JOKJAA HA HEBABUCHMMMS OOAUTOP

Ho AxiiuoHepure
Ha ,,BOJIKAH BPUTHII COYUIbJI CBPBEHUC” AJl

Joxan BhpXy KOHCOJIHIHPAHHH GUHAHCOB OTUET

Huae u3BBPUIMXME OJMT HA [PHAOKCHHS KOHCONHIMPAaH (UHAHCOBR OTYET HAa
+BOJIKAH BPHUTHII COYLIBN CBPBEVC” A/l u HeropuTe IBLIICPHH JPYXKECTBA,
BKJTIOUBAI KOHCOMMAMpAH CHeTOBOACH OamaHc KeM 31  OeKeMBpH 2011 r., ®
KOHCOJHAHPAH OTYCT 38 IPHXOAHTE H PasXoAuTe , KOHCONMUIHPAH OTYCT 33 IIPOMEHHUTE
B COOCTBEHHS KAIWUTAJI W KOHCOJUIHUpAH OTYET 3& TapHYHWTE IOTOLM 33 rojuHaTa,
3aBBPIIBAILA TOTABa, KAKTO U 0000IMEeH0 OMOBECTABAHE HA CHINECCTBEHHTE CUETOBOIHH
NOAHTHKH M Opyrara TOSCHHUTEHA HHPOPMATIHIL.

OmeosopHocm 1a PeKOEOICMEOMO 30 KOHCONUOUPAHUR PuHaNcos omyen

PHKOBOACTBOTO € OTTOBOPHO 33 H3TOTBSHETO H AOCTOBEPHOTO MPCEACTABAHE HA TO3H
KOHCOJHAHpPaH (HHAHCOB OTHET, B CBOTBETCTBHC ¢ HanHoHanHUTe CTAHAApTH 3a
(PMHANCOBH OTYETH 33 MANKH H CPEHHW NPE/INPULTHA B bhirapis ¥ 3a TaKaBa CHCTEMA
34 BbIPENIEH KOHTPOJ, KAKBATO PBKOBOACTBOTO ONPENENH KaTo HeodXoauMa 3a
H3TOTBIHETO HAa KOHCONMAHMPaHH (MHAHCOBH OTHYETH, KOMTO Ja HE ChIBpXar
CBINECTREHH OTKIOHEHHS, HE3aBUCHMO JAUIH T¢ C¢ AB/DKAT HA M3MaMa WIH Tpelka.

Omzosoprocm Ha 00UMoOpPa

HamaTa OTrOBOPHOCT ce€ CBeXAA /0 M3pasaBaHe Ha ONHTOPCKO MHEHHE BHDPXY TO3H
KOHCONHIUpPaH (PMHAHCOB OTHET, ocnoaaﬁ\amo ce Ha HM3BBPIIEHHA OT Hac OJHT.
Hawmmar oxuT Oe HpoBSAGH B CHOTBETETBHE C MEXnyHapogHuie OTHTOPCKH
CTAaHIApTH. Te€3¥ CTaHJapTH HaJIarar cnazgé;{e Ha eTHYHHMTE H3UCKBAHUMI, KaKTO H
OETHT fa Objic IWIAHUPAH W MPOBEIEH Taka, de HHe 1a ce yOenuM B pasyMHa CTEIEH
HA CHTYPHOCT JOKOJIKC KOHCOJIHAHPAHHA (I)HH&HCOB 0TYeT He ChABLPIKA CBIIECTBEHH
OTKJIOHCHUS.

OmdThT BKIIOUBA H3IIBIHEHHETO Ha IPOLEAYDH l‘< en monydaBaHe Ha OIHTOPCKH
J0Ka3aTe/ICTBA OTHOCHO CYMHTE M ONOBCCTABAHHATA, IIPEJACTARCHE B KOHCOIIHIAHPAHHA
¢umancos order. H3bpanure mpoumemypn SaBHCH’I\‘" OT [pelleHKaTa Ha OIUTOp4,
BKJIFOUHTEITHO OIICHKATa HA PUCKOBETE OT CHINECTBCHH QTKHOHGHHH B KOHCOJIHIMPAHHI
(pHHAHCOB OTYET, HE3aBHCHMO JAllM T¢ C¢ JBIKAT HA H3MaMa MIH  Ha Tpemika. [pu
H3BBPIIBAHETO HA TE3H OIEHKH Ha PUCKA OXHTOPET B3eMa MOJ BHIMAHHE CHCTEMATA 32
BETPEINEH KOHTPOJ, CBBp3aHa ¢ H3TOTBIHETO M AOCTOBSPHOTO NIPE/CTABAHE HA
KOHCOJNMAMpAHHs (PHHAHCOE OTYET OT CTPAHA Ha NpPEINpHATHETO, 33 Ja pa3paboTd
OINMTOPCKH TIPOLELYPH, KOUTO €2 MOMXOJAIIN IIPH Te3W OOCTOSTENCTBA, HO He ¢ Iel
H3pas3iBaHe HA MHEHHE OTHOCHO €(EKTHBHOCTTa HA CHCTeMdTa 33 BBTPEHICH KOHTPOI
Ha npeanpustueto. OAWTHT CBHINC TaKa BKIIOYBA OIEHKA HA yYMECTHOCTTA Ha
NPUIATAHHTE CUETOBOHIH HOMMTHKY M Pa3yMHOCTTA HA NPUOMH3HTEIHATE CYCTOBOIHH
OIICHKHM, HAIIPABEHH 0T PHKOBOJICTROTO, KAKTO H OLEHKA HA IAMOCTHOTO IPEICTABIHE B
KOHCOIHAHPaHUsE (HHAHCOB OTHET.



CunTaMe, 4e H3BbPIICHUAT OT HAaC OJHT MPEJ0CTARSA AOCTATHYHA M IoAXoAAa 6a3a 3a
M3PA3CHOTO OT HAC OJTATOPCKO MHEHHE.

Mhuernue

[To namme MHEeHHE KOHCOIMAHPAHHAT (HHAHCOB OTYET MPEACTaBs NOCTOBCPHO BBLB
BCHYKH CBHINECTBEHH A4CleKTH (HHaHCOBOTO cherosHHe Ha ,bOJIKAH BPHTUIH
COVIII'bJI CbPBEUC” AJl 1 HeroBHTE ABINEPHHM Apy#kecTBa KbM 31 mexemspu 2011
rOAMHA, KAKTO H TEeXHHTEe (UHAHCOBU Pe3yNITaTH OT ACHHOCTTA H IApHYHHTE ITOTOIH
34 TOJMHATA, MPUKIIOYBAILA HA Ta3H [1aTa, B COTRETCTBHE ¢ HanuonanauTe crannapTi
22 QUHAHCORK OTYETH 33 MANKH H CPETHH MPEANPHATUS B bearapus.

Jorjaaa mo APYru NPABHH A PEryJIaTOPHH H3IHCKBaHUA

Hue nmorteepxgaBaMe, de HHGOPMALHMATA, MPEACTABCHA B TOOHMITTHHA KOHCOTHAIHPAaH
JIOKJIa ] 34 AeHHOCTTA, W3TOTREH OT PBKOBOACTBOTO HA IPEAIPHATHETO, CHOTBCTCTRBA HA
JAHHHTE B KOHCONHIOUpAHHA (HMHAHCOB OTYET H OTIoBapAd Ha H3HCKBAHHATA Ha
Toeproeekus 3aK0H B bbITrapus U 3aKoHd 38 CUETOBO/ICTBOTO.

="
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TTOMIHC HA OMHTOPA: wu S5l eeneriieeeieene
/ YiBan Jloues /

Jara Ha oauropckus goxian: 27.04.2012 r.

I'p. Codmus
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KoHcompupaH cuetoBoneH bamaHce 3
Kowucomippan oruer 3a npuxopure u pasxomirre 4
Koncomoupar oT4er 3a coOBCTBEHMS KarmTa 5
KoxconmmnmpaH oTYeT 3a Hapu4HUTE OTOLIM 6
benexkn xeM KOHCOITMAMPAHMS TOAUIIEH (PUHAHCOB OTYeT 7-25
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AKTHUB

Ornrorpaiiim aKIusu
HemaTepuanuyu akKTHBEH
TTporpaMiy TPOAYKTH M Py
OBIIO HEMATEFMATIHM AKTHMBH
ABpAroTpaiait MaTepHAnHH aKTHEH
Mannueu, obopyaeate M anaparypa
ChOpPBXKeHHMA U OpPYyTH
OBIOC OIMA
HBATocpodHEM (PUHAHCOBH AKITHBH
ACOTMUPaHU ¥ CMECEHT IPEIIPITTHL
HenrocpodHit MHBECTHITHIT
OBIIO PMHAHCOBHM AKTUBH
OTCPOUYEHHM HJAHBIIN
OBIIC OLITOTPAMHU AKTVIBH
KparxoTpafiHu aKTHEN
MaTepwanHu samacH
CypoBMHM M MATEPHATH
OBIIC MATEPHAITHY 3ATIACH
Biemannn
Baemaring OT KIMEHTH W JOCTABIUITI
Han 1 roguna
BseMaiMs OT aCOLMHPAHN TPeIIIpUATH
HpyTH B3eMaHsL
OBIIO B3EMAHWA
Haprrans cpegcrea
B 6pomit
B GescpouHI CMETKH (eNO3NUTIL)
OBIIO ITAPUMYIHHM CPENCTBA
OBIIO KPATKOTPAVIHM AKTHUBHM
PA3XOIOW 3A BBAEUTM ITEFMOTA
CYMA HA AKTHBA

BertekkuTe Ha CTPAHMIIK OT 7 00 25 ca HepasdesiHa YacT Ha HacTOSIIMA (PHHAHCOB OTIeT.

TeKyIla ApenxomaHa
TOIWHA TORMHAa
50 102
56 102
94 39
64 73
158 162
445 421
24 46
469 467
11 13
694 744

2
2
2730 3187
172 184
49 100
114 717
2893 4004
48 22
2610 2142
2658 2164
5553 6170
136 128
6383 7042

e
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KwHuo Croviues
HManeanumeden Oupexmop

Codrm, 12 Mapr 2012 1.
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KOHCOIIMOVMPAH CHETOBOIEH GATIAHC
KbM 31 JEKEMBPI 2011 TOOVMHA
BeHMKM cyMIL Ca B XICTLAAM OBIrapcKi JIeBa, OCBeH ako He e Moco9eHo ApyTo

MMACHUB

CobcrBeH KanuTan
AKITMOHEPEH KAITHUTATI
Pesepsn
3axOHOBY pe3epBH
Opyru pesepsn
OBIHO PE3JEPBU
HEPAS3IIPEJEITEHA ITEYATIBA
TEKYIIIA ITEMATIGA
OBIO COBCTBEH KAIIMTATL
KATTMTAJTI U3BBH IFVIIATA
SagbaKeHHusa
3aIBILKeHIA KbM SOCTABTHE
Ho 1 romuaa
Hap 1 romimsa
Accorumpany IpequpusaTi (0o 1 r.)
OpyTH sambmxeris (Do 1 r.)
KeM nmepcorata (Do 1T.)
Ocury puTeTHH 3a0bDEeHwA (a0 1 1.)
Harreanw sagboxednd (mo 1 r.)
OBINO SATBIIKEHMSI
o1 roguHa
Hazg 1 rogmaa
DUHAHCHUPAHUA

CYMA HA ITACHBA

Teoprit Bacuen

F;idé’en cuemobooduinen

TEKyIa IpedxonHa
TOauHAa roavwHa
339 339
34 34
1370 1489
1404 1523
1969 2160
516 424
4 223 4446
607 625
1206 1710
897 1399
309 311
15 58
290 166
17 11

20

190 36
1511 1934
1202 1623

309 311

37 37
6 383 7042

Crp-3 0T 25
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Hernu npuxony oF mpopaxbu

CeBecTofHOCT HA MPOAAKGITE (BIIICIHTRNHO aMOPTH3ATIUH 1 00e3MerK)
Bpyrsa neuanta

HApyT Opuxoan

Jpyru JIMXBU U PUHABCOBU MPHXOLIL

Pasxopm 3a TUXBH 1 APy $UHAHCOBM Pa3sXOIH

Tewan®a oT npomaxta Ha MEIISPHU ITPEATIP SIS

ITeuanba oT oGrraaiiaa MeAHOCT

Cuerosogna meuanta

Pasxonw 3a JAHGIW OT egandara

TlewanBa

Pasnpenerenme ga nmegantara:
[Teuanba DpuHagIeKaNa Ha rpymarTa
Tlewranba HenmpuHaVIeKaa HA TPYIIATA

Ileuanba

Bonkan Bpurim Coyrrenn Copeevic Al

o KOHCO/ TMAMPAH OTYET 3A IIPUXOIUTE U PA3IXOOUTE

3A 2011 TOJIMHA

Bouraxis cymu ca B xwwisaon OBITapcky f1eBa, OCBCH ako He € II0COTeHo APYTro

Benexkure Ha CTpaswii oT 7 o 25 ca HepasoemHa YacT Ha HACTOAIMST (PUHARCOB OTYeT.

Kvnuo Crovries
Msnsanumenen dupeximop

Codus, 12 Mapt 2012 1.

o of CRG Fuderaton

RINA

50 PH0T008
Cartified Grugi

ity Lyt

TeKYIla IIPEJIXOJJ,H&
TOOMHA TOMMEA
9073 10584
(8 407) {10 068)
666 516
115 129
75 167
(100) (72
9
756 749
756 749
(149) (155)
607 594
516 424
91 170
607 594
/"/T’?
Feopru Bacunes
Tadfen cuemobodumen
Cmp.do125
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3A20

KOHCOJMIWPAH OTUET 3A COBCTBEHMSA KAIIATAIL

11 FOJUHA

Bcuykd cyMH ¢a B XHIATH ﬁbnrapcm JIeBa, OCBEH AK0O HE € MOCOYEHO ApyTo

AKnmHoHEpeH Pesepeu I HaHcoB Texyma Cobereen Qoo
KATIMTAl pe3yaTaT oT meuanba/ xanmran, c¢obcTEeH
g MMHATHMTOOMHM  3aryGa U3IBBH  KAITMTAT
- a rpymara
g ?
= o
x <%
g g Hepaspenenena
0 B neganta
=4
Cango B HAYAS0TO HA OTUETHMA LIePHOT 339 34 1489 2165 552 625 5204
Tpemxi (5) (128) {133)
Canpo ¢ieq rpemkKu 339 34 1489 2160 424 625 5071
@ uHALCOB pe3yIaTaT OT TEKYLIIE ITepHor, 516 91 607
Pasmpenentme Ha neqantara 13 107 (585) (465)

B T. 9. 32 AMBUOEHTY (297) (562} (859)
pyrt vi3MeHeHVst B COOCTBEHITA KaTlHTAT (132) (293) 161 (106) (370)
Canmo XbM Kpas Ha OTHeTHHA MePHosS, 339 34 1 370 1974 516 610 4 843
TIpomerw ot mpesomy ua OO B ayxGuna (5) (3) (8)
CoGcrBeH KannTas KbM Kpasd Ha OTHeTHHS TIepron, 339 34 1370 1969 516 607 4835

BenexknTe Ha CTPAHMIN 0T 7 /10 25 ca HepazgenHa JacT Ha HACTOADIWAS JIHAHCOB OTUET.

Keauo Croiraes
UsnaaHumeaen oupexmop

Codouast, 12 Mapr 2012 .

L

s

e

Feopru Bacines
Lanben cuemoBodimen

Crp. Sor25



Bonkan bpwurum Coyursn Cuhpretic AJl

} bo KOHCOJMHUAMPAH OTYET 3A TAPHYHKHTE MMOTOLH
LI

3A 2011 TOAUHA
Beurke cymu ca B xuisam GhNrapckH NeBa, OCBEH AKO He € 0COYeHo apyro

Texym mepuog ITpenxones nepuox
BXOMALL  M3XOIOAML  HETEH  BXOMAII  M3XONSII  HeTeH
TIOTOK TIOTOK MOTOK  TIOTOK TIOTOK TIOTOK
IMapsraim noTorw OT 0cHOBHA AeitHOCT
Tapuarw HOTOUM, CEBP3AHH C THPTOBCKH KOHTpareHTH 6192 (4 323) 1869 5053 (3 793) 1260
TTapvrnt IOTOLH, CBLP2aHT ¢ BE3HATPAXKICHHT (904) (904) 1 (1 167) (1 166)
Tapwram moTOIM OT THXBW, THBMESHTH H OpYyTH 2 (13) (11) 11 )] 3
Tlapwram BOTOLM OT BAITYTHI Ky PCOBH PASTHEN 19 {17) 2 6 (2) 4
ITiaTes ¥ BB3CTAHOBEHM TAHBLIN BBPXY HDeganBara (112) (112) 149 (60) 89
Tnarer n ebacramosery JAC 1 mpyri gaHeHm 42 (114) (72) 32 (117) (85)
6 255 (5 483) 772 5252 (5147) 105
TapyaHu DOTOOM 0T MHECCTHIIMOHHA AeFIHOCT
TTaprrarm moTOLM, CEEP3aMM C FBATOTPATEN AKTHEN 63 (12) 51 295 {541) (246}
63 12) 51 295 (541) (246)
TMapyari moTouw ot hunarcosa geftaocT
TIap¥raEy IOTOMM OT SIHXEH, TUBUTEHTY 1 XpyrT 48 (859) (811) 89 (326) (237)
TInamamys Ha 3aEIUKeHIS [0 TH3HHIOBH IOTOBOPYL {4) 4 ) %)
Apyru mapuue noTomy oT pUHAHCOBA TerHOCT 317 317 753 753
365 (863) {498) 842 (333) 509
VlsMeHeHMe Ha DAPMMHITE CPECTRA TIPes nepuoga 6683 (6 358) 325 6389 (6 021) 368
Hsmemenne or Henrpencrarers QI x x 169 x x 54
Tapywamu cpencTsa B HAUAIOTO Ha Ieproga x Cx 2164 x x 1742
TMapwam: cpencTsa & Kpaa Ha nepuoga x x 2658 b x 2 164

benexxyrme Ha CTPaHMIT 0T 7 0o 25 ca HepasmeiHa 9acT Ha HaCTOAUTA (PHHAHCOB OTIeT.

T g
Krauo Crotiues

leopru Bacunen
Hsnvanumeren dupexmop

Taafen cuermoBodumen

Codpus, 12 Mapr 2012 . - o

Ctp. 6 o1 25




Boaxan bpurmn Coyursa Chpseiic AJl

HPAUTEOKEHUE KEM KOHCOTMAMPAHUS MOJHILEH GHHAHCOB OTYET

1. KOPIIOPATUBHA VH®OPMAILIVSI

1.1. IlpaBeH CTaTyT Ha OPegIPUATHETO ~ MariKa

bonkan Bpurum Coymbnr CohpBefic e aKIpfOHepHO IpyXKecTso, perucrpupano B Codmricki
rpagcku cbt ooy, pupmero nerio Ne 3663 / 1991 1., cbe cemasnme w1 a/Ipec Ha ylpasleHMe Ip.
Cocpras, obumaa Crommmuma, parion Jlosenerr, Gy “Ihxervc Bayuep” Ne 23. dpyxecrBoTo e
[IPEPeruCTPUpPaHo B TBProBCKY pericThp Ha AreHIvs 10 BrvicBanisrTa Ha 06.01.2000 T

Hambara pervcrpaues: TH Ha HATI Codus - adoe LlerTsp.

EMK: 831517936

1.2. llpenMeT Ha JeVHOCT Ha OPEqITPUATHETO - MAFIKa

OcHoBHaTa JeMHOCT Ha APYKECTBOTO € M3BLPITIBAHE B CTPAHATA 1 uy>KxOMHa, 10 CBOSI MHMITUATMBa
VL TIO HMOpBHKa Ha TPeTit M Ha COMUAHM, TOTUTUIECKM, MKOHOMMYIECKH, MAPKeTHHIOBY 1
APyIv TpOYHBAHVEL, WHTEPIpPeTalifi Ha Ppesynrariure OT TX, aHaTM3U W IIPOTHO3M Ha
HNPOyYBAHWUTE OTHOITICHWMS.

1.3. AKupoHeper KannTasl Ha NPefIIPHATHETO - MarTKa

AKITMOHCPHUST KalMTAT HA JIPYKECTBOTO e 339 000 (TprcTa TpumeceT M geBeT xuramm) Tepa,
pastpenierier 8 339 000 rroMmeHHI aKIMuM ¢ IpaBo Ha IIac.

CTpykTypa Ha aKUMOHEPH¥sI KaNVTas Ha NpeaIpusTHeTo - MaFIKa
KoM 31 fexemsprs 2011 akumMoHepHMAT Kamlrar Ha ApPYKeCTBOTO € pasipefienieH, KakTo Caeasa:

» Tamei ITom - 3 105 axrum o 1 (em) nes Bosika Ha o6ima croimoct 3 105 (Tpu xroTsIM
CTO M I1€T) 7IeBa, npejcTasnstsanm 0.92 % or xkanurana;

» WMupexc AJT - 115 128 axroim o 1 (emum) neB Beaxa Ha o6ma cropmoct 115 128 (cTo u
TETHaZeCeT XWIAM CTO [ABafeceT W OceM) JjeBa, Mpencrasnssamy 33.96 % or
Karrasa;

¥ Anppevt Bermerior Parruen ~ 110 383 axum mmo 1 (emm) 71eB Besika Ha 0BImIa CTOMHOCT
110 383 (CTo 1 mecer xwaau TpUCTa oceMmeceT 1 TPH) TeEa, npezcrapgsamm 32.56 %

OT Kallnrana,

. \ Crp. 70125




Lonkan BEputum Coyursn Cepeeiic AJ]

?‘.3 é—%’ . IMPHJIOKEHHME KbM KOHCOJIUIUPAHHA I'OJJUIIEH PHHAHCOB OTUET
18 B!

» Kepaao Mapxos Crormes ~ 110 384 axum 1o 1 (emi) neB Besaxa Ha 00Ia CTOMHOCT
110 384 (cTo M meceT XWIAAM TPHCTa OCEMIECeT W 4YeTMPHU) JIeBa, MPeNCTAB/IABALLIA
32.56 % oT KanuTana.

1.4. OpraHm Ha yIIpaB/IeHNMe Ha IIPeAIpHsITHeTO - MarKa

KM marara ma Oamarca - 31.12.2011 1. ApyxecTBOTO ce yIpaBIsSBa OT CIIEMHNUTE OPraHIL:
CrpBeT Ha JMpeKTopuTe:
» Annpen Bennenor Pavmes, Benrapus;
» Kwruo Mapxkos Croviues, brirapis;
» Mapuena Becertmuosa ZKemnepa, bourrapus.
Mrbsaurene QUpeKTop:
» Kvauo Mapkos Croirues, Berrapus
1.5. OpraunsaipfoHHa CTPYKTypa Ha TP eIPHATHETO - MalIKa

[pyxecrsoTo HAMa KIOHOBE M O(MCH WM3EbH MMCTOTO Ha VIIPaBleHwue. YIIPaBIeHUeTO W
NEVIHOCTTa My Ce M3BBLPIIBAT OT MACTOTO Ha PEerMCTpalys.
My P

1.6. Vindopmartist 3a Apy>KecTBaTa, NPeACTABEHM B KOHCOJIMIMPAHMA TOOMIIEH (PUHAHCOB

oT™IeT

Ilpepgnpusrie Cenmarmrie Vuacte VHEBecTHMInNa

[pednpuamus om epyna

bbCC EOO/L Codpyra, benrapues 100% 143
C.B.5.-AXAS.r. L Kvomnes, Monmosa 51% -
C50P S r. 1. byxkypem, Pymbrizs 64% -
Index Kosova [Mpramura, Kocoro 58% 3

Acoyuupanu npednpusmus
Mareco Index Bosnia d.o.o. Capaepo, bocha 1 Xepneroeuna 27% 16

Rarrbar of G50 federoion ‘\\\\ CTp 8 o125
RINA
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Bonkan bputim Coyuren Cupeetic AJL

NMPHJIGKEHHE KBM KOHCOITHMINPAHU S TOOHIIEH $SHHAHCOB OTUYET

2. CHETOBOOHA ITOJIMTHUKA
2.1. OcHOBHM ITOIOKEeHMA

Koncormmaupanmsar ropuireH (OIHAHCOB OTYET € M3TOTBeH B CHOTBETCTBME ¢ M3MCKBAHMSTA Ha
Hauponaimmirre ctaHgapT 3a (PUIHAHCOBM OTYETH 3a MAIKH W CPeHU HPeapUsTHsi, KOUTO ca
nprIoxEkMe 3a 2011 r., B TOBa WMCIIO M KM DaTaTa Ha OartaHca - 31.12.2011 .

3a HeTIMTe Ha IIPeCTaBAIIC Ha rpyrara Kato eaHoO TIPENIIPHMATHE CHeTOBOAHOTO OTYMTaHe e
OPTraHM3MPaHO U OCBEIISCTBeHO B CPOTBETCTBUC C M3MCKBAHMATA HA Opar ApCKOTO 3aKOHOIATENICTBO
= CHETOBOOHO W TEPTOBCKO.

2.2, CaeTOBOIHM NPHHIMIIM

Koucormmmpanmar romuineH (uraHcoB orger 3a 2011 I. e WM3rOTBEH B CLOTBETCTBUE C
M3MCKBAHVITa Ha OCHOBHIMTE NPUHITHTIN HA CUeTOBOCTBOTO:

» TeKyIOO HauMC/IABAHE;

> mevicTBaO IPenIpusTHe;

» IIpenIasivBoCT;

» CBOOCTABMMOCT MEKIY TIPMXOLUTE M Pa3XOIUTe;
» OPemyMCTEO Ha CHILPKAHMETO mper hopmara;

> 3amaspaHe IPM BB3MOXKHOCT Ha CUETOBOIHATA IOTMTHMKA OT OpeIxXOaHME OTHeTeH
nepuon;

» HE3aBUCUMOCT Ha OTHETHUTE OTYETHI IePYOMIV M CTOHOCTHA BPh3Ka MEXITY HaTareH
¥ KpaeH DaTaHc.

HpM ITEPBOHAYAITHOTO OLICHABAHE Ha aKTHBMTe M IIaCHMBUTE e IIprrarara MCTOpUYecKa I1IeHa,
OCBEH B (JIYHAMTES, KOIaTO CBC CIETOBO/IeH CTAaHEAPT Ce M3MCKBa JPYyTo,

2.3. I'pemnxu ¥ mpoMeH# B CXI€TOBOJHATA ITOTMTHKA
Ipes 2011 r. npeAnpuaATeTo — MaviKa € KOPUIMpPaIo TPEITKIL OT IPeIXOmHA IepUOnY, CBLEP3aHU ¢

pasxomu 3a MEHWUKBPCKY 1 KOHCYJITaHTCKM yCIIyrv B pasMep Ha 140 (cTo 1 yeTHpumeceT) XL JIB
VI FOPMIAMMECKH yCIYTU B pasMep Ha 7 (cemem) Xt 1B, KOUTO e TpsGBaIo ja GeaaT oTIaeTeH KaTo

farnper ot CIT

RINA

50 #01:7008

Lertihey e Sunitigrrs

N Ctp. 9 o125
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MPHAOKEHHE KM KOHCOMUAWPAHKA TOJUILIEH ®HHAHCOB QTYET

TEKYIIM Opes upeaxoguu roauim. B chorsercreme ¢ mpenopwsumrernma mogxom B CC 8
APYXeCTBOTO € HaNpPaBWIO CBOTBETHUTE KOPEKIUM PETPOCIIEKTHMBHO M € [NPeM3ducIHII0
pesysTTaTiTe Ha rpyTiara 3a IPeIXOmHIL IePUOINL,

2.4, CHeTOBOAHM IIPEAITOI0KeHMA M IMPUOIMIUTETHY CUETOBOMHM OIICHKH

VsroTeaHeTo Ha (PMHAHCOBY OTYETM U3WCKBA OT PBKOBOICTBOTO Ad IIPVUIOXW HAKOW PasyMHU
IIPUOTIMBUTEMHM CTOMHOCTH, KOWUTO Ceé OTPassasal Ha OTYETeHWTe CTOVIHOCTM Ha AKTHBMTE,
LIACHMBUTE M OIOBeCTABAHWATA KbM fAaTaTa Ha OajaHca M BBPXy OTUETeHWUTEe CTOMHOCTHM Ha
IPUXOANTE M Pa3xoauTe IIpe3 OTIeTHM 1Iepuom. Boraku Te ca M3BbpIieH Ha ocHOBaTa Ha Havl-
nobpaTa IIpelenKa, KOATo e HarpaBeHa OT PBKOBONCTBATA Ha IPeINPUSTHITA - Mallka ¥ Ha
ABITIepHUTE APYXKeCTBA KbM JaTaTa Ha M3TOTBAHETO, KAKTO Ha MHOMBMIAYATHUTE OTUeTH, Taka ¥
Ha KOHCONMMAMpPaHWSA (PWHAHCOE OTHeT. [lefICTBUTEIHMTEe pesyirarti OMxa MODIM [a  ce
pasnMJaBaT OT TIPeACTaBeHITe B HaCTOSIIN (PUMHAHCOE OTYeT.

2.5. DyHKUMOHATHA BAJIYTA M BaJIyTa Ha npeacTaBsiHe

CeriacHO  m3ucKBaHuATa Ha OBITAPCKOTO  3aKOHOHATENICTBO, WSTOTBSIHETO Ha [ OXMIIIEM
Oumancop OTUeTH cTaBa B HAIMOHATEHATA napyaHa eauiiia Ha PenyGimka bemrapusa -
Grrrapeku n1es, kosiro or 1 auyapu 1999 e ¢ dukcupaH Kypc KbM eBpOTO B ChOTHOIIeHMe: 1 eppo =
1.95583 nesa.

Hacrogammar ¢rrancos oTueT e M3roTBEeH B XIS JIeBa.

2.6. Uy>xgecTpaHHa BaIyTa

Crenmkure B wyxpecrpaHHa BalyTa Ce BINACBAT IIBPBOHAYAIHO KaTO KbM CyMara Ha
qyAKIOecTpaHHaTa balyTa ce Opwuilara HeHTPIHEIT Kypc Ha Beirapcka napongua 6anka (BHB) koM
paraTa Ha COE/TKATA.

Kypcoeure pasiii, B3HUKBAIT MPY YPeXTaHeTO HA B3EMAHVSE M 3a/b/UKEHVA B Ty/KIECTPAHHA
BAITyTa WM [PV OTYNTAHETO VM IIPH KYPCOBe, pasimMiHM OT Te3y, 110 KOWTO ca OMTH 3aBeTeHw, ce

OTYIMTAaT KaTo q)IJIZHaHCOBVI IIPpMXOOW UTH Cp‘P[HaHCOBM pa3xonu 3a nmeproia, mpes KOWTO BE3HWKEBAT.

Tlapyaenire cpeficTBa, B3eMaHMATA M 3a(b/DKEHMATA B 4yKICCTpaHHa BanmyTa KoM 31 nexemspu
2011 ca oueHeHy B HACTOANMS PMHAHCOB OTIET IO 3aKIOYMTETER Kypc Ha BHB.
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PHJIOXEHHE KBM KOHCOIUTHPAHWA I'OJUUIEH PHHAHCOB OTYET

OBMEHHWU KYPCOBE HA BHb KbM 31 IEKEMBPHM 2011

OBparen
3a ey Kypcsal
BayTa Konm Ba/IyTa Jlepa (BGN) TIeB

Bpurancka mmapa GBP 1 2.34147 0.427082
BocHeHcka KOHBEpTHpYyeMa MapKa BAM 1 1.00002 0.999985
Mongoecko ey MDL 1 0.12836 7.790606

Hosa pyMbHCKa meg RON 10 4.52393 2.21047
TaTcxu gomnap UsD 1 1.51158 0.661559

2.7. IsnroTpai M HeMaTePUAIHM M MATEPUATHHU aKTHBH

H'BJ]T O'I'paﬁHVITe HeMaTepT/[EU'IHTJI AKTHBIM Ce OTYMTaT IIC LIcCHA Ha HpV[,ZIO6PIBaHe, KOATO BEIIIOYBA
HOKYITHATA [CHA WIM CTOWHOCTTa Ha [PWAoDMBaHe MUHYC HaTPyIaHATa aMOpTU3arMs W
OoT4YeTeHaTa oDeslleHKa Ha akKTHBUTe. Te ce aMopTusMpar Ha Oasa wa AMilecH MeTOn Ha
aMopTH3aLysl, M3IUCTTeH Ha Hasa Ha ocTaBamIiA IIOTE3eH CPOK Ha ynoTpeda.

TTonesen xxusoT

Kiiac HOA (TomyHmM)
[IporpamMim IIpomyKTH 2
IIpapa BEpXy MHTeIEKTyaTIHA COBCTECHOCT 3

Henrorpayizire MaTepMaHM akKTUEM Cce OTTMTAT [0 [eHA Ha npupobueaHe, KOATO BKIIIOUBA
TIOKYIIHATA IeHa WIM CTOMHOCTTa Ha upujiobuBade, MUHYC HATpPVIIAHATA aMOPTH3AIMg M
oT4eTeHaTa 0DesleHKa Ha aKTHRITTe.

HOBOHPVI}IOGVITVITQ AKTHMBI Ce OoTUYMTar 110 ITeHa Ha IIPVIZ[O6MBEIH€, KOATO BKIIFOYEA I[MOKYIIHATA
TEHaA ¥ PasXOoauTe 3a MPUESKITAaHeTO Ha aKTHBA B YHOTpeﬁa.

Koraro ABIITOTPAEH MaTepHalleH axKTUB ChOBbpPHAKa OCHOEHM KOMIIOHEHTH C Pa3ITHMYHK CPpOXKOBe Ha
HOJIe3eH XMBOT, T€ €& OTUITaT KATO CAMOCTOATEIHI ,[L’BJ'II‘OTP&T?IHVI MaTepiiaTHM aKTHUEM,
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MMPHIIOAKEHHME KbM KOHCOJMIUPAHWSA FTOOULIEH $PHHAHCOB OTYET

I_Ipy)KeCTBaTa OT I'pyiiaTa WM3IMON3BaT JIMHCEeH MeTO/I Ha aMOPTHM3aIsd, KaTto opwriarar H0pmMa Ha
aMopTi3alida, WM34duciieHa Ha Dasara Ha HpenrnonaaraeMiri II01Ie3eH CPOK Ha TOAHOCT KBM
OTUeTHAaTa CTOTIHOCT Ha aKTHEBa, KaKTO aJIegBa:

Tlomesen xxmuBoT
Kirac IMA (romsarmr)
Mannasm, ceopexenyT v 00OpyIBaHe 3

Kommotepro obopynsane 2
TpancriopTaM cpencTea 4
Cromancku uHBeHTAp 7

HPT/I Hamimure Ha MHOWMKALIM 3a OGQS]'.[@HK& Ce M3uMdIdBa OGEBD:EHIKE{TEI Ha n:momar?mwre AKTVIBIL
KaTo pazirka MERIY IPEeHOCHATA CTOVIHOCT Ha aKTHMBITE W TeXHITE CT OITHOCTH B YHOTPEG&.

llocnenparmyrre pasxomu ce mpubassar KbM GanaHCORATa CTOMHOCT HAa AKTMBA WM €& OTIUTAT KATO
OTAEIIEH aKTHB CAMO KOTaTo Ce O4YaKBa, de e ObJarT MOmydernt Obienm MKOHOMMWYECKH M3TOMII
CBBp3aHy ¢ yroTpebara Ha TO3M aKTME 1 KOraTo OTYETHATA MM CTOIHOCT MOYKE J1a Ob/ie IOCTOBEPHO
omperierieHa. Bkl ipyrv pasxonp 3a nomIpekKa U PEMOHT Ce OTpassiBaT B KOHCOIMAMpPaHUS OTIeT
38 TPVIXOAMTE 11 Pa3XOMITe B IIePUOJIA, B KOWTO CA M3BHPIITeHIA.

2.8. Trarocpodsm pyHAHCOBYM aKTUB Y

HbrrocpourmTe prrarcopu aKTHBK Ce OLEHSBAT TBPBOHAYAIHO O CeBeCTOMHOCT, BKITIOUBAIIla
ClIpaEeyTMBAaTa CTOVMHOCT U PASXOAUTE II0 IpuIo0HBAHETO.

2.9, Bzemaouna

BsemamuiaTa ca NMPeNCTABEHNM TIO THxHATAa HOMMHaTHa croimiocr. Ha Gasa Ha npernen Ha
B3€MarlTa KbM Kpasd Ha TOAMHATa Ce M3BbpIiBa IIPeleHKa 3a 3arybu or obesmeHxa u
HeChbUpaeMocT.

2.10. MaTepumaaam 3amacu

MaTepMaJIHVITe 3allacii ce OIeHsBaT II0 II0 - HUMCKATa OT oocraBHaTa M HeTHaTa peaIIT/IBVIPYEMa
CTOVIHOCT, K&TO PayTiKaTa ce OTUMTa KaTo APYTU TeKYIM PA3XO/IH 3a IeTIHOCTTa.
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HPHIOMXKEHHE KbM KOHCOMHUAWPAHWA I'OJIMIIEH ®HHAHCOB OTYET

HocragHara CTOVHOCT (MCTOpMYeCKaTa LIeHA) IIPefCTaBasBa CyMaTa OT BCMUKM Pasxofiy, IIO
3aKyITy BaHETO M IIpepaboTKaTa, KaKTo M OT [pyI' PasxOgy, HAIIPABeHM EBE BPB3KA ¢ JOCTABIHETO
Ha CTOKOBO — MATEPUATTHUTE 3aIIaCil [I0 CETAMHOTO MM MEeCTOIOIOKEHNUE M CBCTOSHIE,

Hermara pearmsupyemMa CTOFHOCT e Iipepmonaraemara OpOAaKHA IIeHa B HOPMAaTHMA XOH Ha
CTOMAHCKATA [EMHOCT MMHYC IIPUOIM3ATENHO OLEHeHUTe pasxoaM 3a OCBIIeCTBABaHe Ha
nponaxdara.

OrrmcBanerc Ha MaTePHMaTHHUTE 3allaci Cce OTUMTa II0 MEeTOoIa Ha KOHKPETHO OlipelereHa
CTOWMHOCT, KOTaTo TAXHOTO MOTpebieHue 3acsra KOHKpeTHM Haprian. Korato msmva ycrnoems 3a
opwiaraHe Ha MeToHa Ha KOHKPEeTHO OHpenerienara CTOVMHOCT OTIIMCBAHETO cTasBa IIOCpEAcCTBOM
MeTOMA ITEPBA BXOJISINA ~ ITbPBa m3xongmia (fifo) .

2.11. Ilapyran cpencTea

HHPH‘IHMTQ CpencTBa BIIYBAT IapM HAIIMYH B 6})0171 M B 6aH:[<.T/I, CBOTEETHO B JIeBa ¥ BDBB

BaIyTa.

2.12. OGesrreHKa

barnamcoBaTa cTOVHOCT Ha aKTUBMTE Ha TPYMaTa ce TeCTBa KbM JaTaTa Ha M3TOTBSHE Ha Danarca,
3a 1a ce ONpeneTn JTai ChIIeCTBYBaT MHAMKAITMHM, e CTOMMHOCTTA Ha AajieH aKTUB e obesleHena.
B cryuar, ye ca HamMIle TaKMBa WHMKALIAM Ce M3YMCISBA PB3CTAHOBMMATA CTOMHOCT Ha aKTBA.
3arybara or ofesneHKa ce OTUMTa, KoraTo DamaHcoBaTa CTOVIHOCT HAa aKTHBa WU eIMHWLATA,
reHepupama TapudHM LIOTOL, € IO - BUCOKA OT Bb3CTaHOBMMATAa CTOMHOCT. 3aryGuTe or
oBesnenka ce IpU3HABAT KaTO PAa3Xo B KOHCOMMAMPAHMSL OTYET 3a NPUXOAUTe U Pa3xOmuTe.

2.13. CobGcrBeH KamrMTaz

CoOcTBeHMAT KamMTar e IpefCcTaBeH 110 MICTOPITIecKa IIeHa OT JaTaTa Ha 3aIfCBAHETO My.

2.14. 3apemxens

3ambroKeHMSTa Ca OIIeHEHM HO CTOFIHOCTTA, 110 KOSITO Ce OYaKBa Ja ObIaT [IoraceHu B Obaeme.
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MPHJIOREHHE KbM KOHCONUIHPAHWA I'OJUIUEH ®HUHAHCOB OTUET

2,15, Meamur

Nuspmrer ce Kracn@UIMpa Karo pUHAHCOB, KOTaTO JTM3MHIOBMAT [OTOBOP IIPeXBHPIS B
3HAYMTEIHA CTeIleH BCHMUKM PUCKOBe M M3TOAM  OT COOCIBEHOCTTa Ha axKTMB Ha
IV3MHTONOIMyvaTed.  Bomaxy  ocTraHanmm  misuHIoBM  JOTOBOPM  ¢e  kmacuduImpaT — KaTo
eKCIUIoaTaMOHeH (OIepaTiBeH ) JIM3HHL.

Itamanmara Ha HaeMHKTe BHOCKM IO €KCIVIOATAlIMOHEH (ONEepaTHBeH) JIM3MHT ce TIPU3HABAT
KaTo pasxoiu B KOHCOMMIMPaHMs OTYET 34 LUPUXOZWTE W pasxofirre 3a ILIeTMd CPOK Ha
JIASMHTOBYS IOTOBOP.

Ppynama xamo ausuneonoayuamen

DUHAHCOBMAT MU3MHT CE HPW3HABA KATO aKTHB ¥ 1IaCHB B KOHCOMMAHMPAHWUS CIeTOBOAEH OaNaric ¢
pasMep, KOWTC B HAa9aJIOTO Ha JIM3MHIOBUS JIOTOBOP € PaBeH Ha CIpaBeljIMBaTa CTOMHOCT Ha
HaeTata COOCTBEHOCT WIM aKO € II0 - HMCKAa - [0 CeranmHara CTOVIHOCT Ha MMWHWMATHIATE
JM3MHTOBI Mnamanys. B macusa Ha damanca ce mocouBa KaTo 3a/TB/DKEHME 110 DUHAHCOB JTH3HHT.
JIusyEroBuTe IWIamaHMA Ce pasupedensT Mexly QUHAHCOB pasxoj] M HaMajdeHMeTo Ha
HeIUIATeHOTO 3ap/LKeHMe. (DHMHAHCOBVST Pasxof] ce pasupemens IO NepPUOIM Tpe3 CpoKa Ha
TM3WHTOBMA OOTOBOP LIPOLIOPHMOHATHO Ha OTHOCUTETHMS OAT HA TEDKAMMWTE MITHIIMAIHIL
TIM3VHTOBM IVIAINAHMS 32 nepuoga B obmiaTa cyMa Ha IOrOBOPeHUTe HAeMHM IUTATIAHVIL

2.16. ITpuxoam

Ipyxomitre ce oLleHsABaT MO CHPaBEJIMBATA CTOVHOCT HA [OIYUYEHOTO WIM HOMJIEKANIOTO Ha
TOTy9aBate Bh3HATpOKIeHMe MO ¢opMaTa Ha MapuyHM CPEICTBA, HETHO OT JAHBIM BHPXY
mobaBeHaTa CTOVHOCT ¥ TIPENOCTABEHM OTCTBOKM. [IpUXOfMre OT NpemocTaBeHm yCIyIM ce
MpU3HABaT B OTYETHVEL IIePUO, B KOWTO Ca M3BbLPHISHY, Ha Dasara Ha CrelleHTa Ha M3IIb/IHEeHIe
OlpeieNieHa KaTo MPOIeHT Ha 3aBbPIICHITe YOITyTH /10 MOMEHTA OT BCHYKHM YOIy I, KOUTO Tpabea
ma Separ mpepocraseri. [IpMxXomsT He ce MpusHaBa, KOTaTO MMa HECUI'YPHOCT OTHOCHO pesysITara
OT CHenKaTa Wi IO OTHOLIeHMEe Ha OIlpelessTHeTO Ha pasxopure. B Takmea CIydaM BCHMUKM
IUIAIHAHMS CE TTOCOYBAT KATO LIACHMBU B KOHCOMMAMPAHNS CYeTOBOIEH Oarlanc.

Ipuxomre OT TMXBY ce TIPU3HABAT TEKYINO, MPONOPUMOHAIHO Ha BpeMesata 0asa, KOSTO OTaiMTa
epeKTHBHMA JOXO0/T OT aKTHEA.

2.17. Pasxomou

CJIEJIBEIT;EKH IIpVHITHIIa Ha CBIIOCTABHMMOCT MeXNNYy NTPUXOOWUTE VI Pasxonamre, €AHOBpPEMEHHO C
IIp3HaBare ma IIPMXOAMTE OT e€JHa COCIIKA Ce IIpM3HaBaT 1 VISBBEPIINEHMTE 3a He:d pa3sxo/i.
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MPHUIOXKEHHE KBM KOHCONUIHPAHWA I'OIHINEH GHHAHCOB OTYET

PrmascoemTe pasxomm ce IIpM3HaBarT TEKYIIO B KOHCOIMMAMPaHMA OT4YeT 3a opuxoaure T
pa3zxogure.

2.18, Pazxonu 3a JanbIM OT IIedasIoara

Pasxomtute 3a pareing or meganbara IpeCTaBsea CyMaTa OT ABDKUMUTE TEKYIIA M OTCPOYeHH
HAAHBUM. [IB/DKMMUAT TeKyTI JaHbK Ce Onpeferns Ha 6aza ma oblaraeMara reuarnda 3a TOMHATA.
Obraraemara neyanba sa TOMHATA Ce pa3mMYaBa OT mevanbaTa, IPU3HATA B KOHCOMMIMPAHMS
(bMHAHCOB OTYET, THH KAaTO M3KTIOWBA IIepa OT HPWXOMMTE M Pa3xOIMTe, KOUTO MOIISKAT Ha
ofarane Wi IIpUCTajaHe, ¥ TaKMBa, KOWTO He MOMIexar Ha obrarage wm [IpuUCIagaHe,
3ambIDKeHMeTO Ha Jpy)KecTBartara OT TPyMaTa 3a TeKyml JAaHEK ce OHpedens Ha GasaTa Ha
AaHbBYHATA CTaBKa BaIMIHE 3a CTPaHara, KbAeTO e YCTAHOBEHO CEeNAMIIETO HA BCIKO OTIETHO
APYXECTEO B CM1a KbM JaTaTa Ha Oamanca.

OTcpodeHnTe JaHbIM ce MPU3HABAT 3a BCIUKM pas/IVKU MEXIY [AHbUHATA OCHOBA, M3TOI3BaHA
3a vBYMCIsBaHe wa obnaraemarta meuarba, Ha aKTUBMATE M IIACHMBUTE M TIXHaTa OaiaHCOBa
CTOMHOCT B KOHCOTMIOVMpaHUA (PWHAHCOB OTYeT, KAaTO Cé M3MOM3Ba Oa/TAHCOBMSAT METOf| Ha
3aBTDKEHVSITA. 3a/lb/DKEHVATA 10 OTCPOYCHU TAHBIM Ce TIPU3HABAT 10 OTHOLICHE Ha BCHYKM
OBraraemMy BpeMeHHM Pas/iiKy, a aKTUBITE 110 OTCPOYCHN JAHBIN Ce IPU3HABAT 70 CTEICHTA, 70
KOSATO € BePOATHO [1a uMa Obnierrna obnaraema meuanda, cpemry KOSTO Ja MOTAT /1A Ce M3IOM3BAT
HaMasIeMMTe BPeMeHHN Pa3TiKM.

K®M parara ma Gamamca ce nmpasy npervien Ha GamaHcoRaTa CTOMHOCT Ha aKTHMBUTE 10 OTCpOYeHu
HaHbBU V1 Te ce 0De3LeHsABaT O CTeleHTa, 40 KOSTO € BEePOSTHO Ja HsSMa Opuema obraaraema
reyanba, Cpely KOSTo Aa MOXKe Jla Ce BB3CTAHOBABA LeIIST WK 9acT OT aKTHEaA.

Orcpoverre faHBIn Ce OLIEHABAT 10 TAHBYHUTE CTABKM, KOUTO Ce OYaKBa na ObmaT B CMTa 3a
Hepuoza, Korato akTHMBET ITTe Ce peasipa iy HacuBbT IIe ce YPEOW, BAUNMTHI 3a ChOTBETHITE
CTpaHu, KBAETO Ca PasNoOIOXeHM cejaminara Ha JApyxecTBaTa. OTCpOYeHWTe [I@HBIM CeE
BIJIOUBAT B IedajIbaTa wim 3ary0ara, oceeH B ClTyuamre, KOTATO AAHBIUTE MIPOM3TUUAT OT
oreparpm Wit CbOUTISL, KOUTo ce 7eCUTHpaT Wit KpeIUTUpaT OMPEKTHO B KauuTaia. B Tesu
C/Tydan OTCPOYeHMTe JaHBIM CBLIUO Ce IIPU3HABAT AMPEKTHO B KalluTana. AKTHBM U IIaCHBU TIO
OTCPOYEHH AAaHBIHM Ce KOMICHCHMPAT, KOTaTo MMa 3aKOHHO OCHOBAHME [1a cé OTIMCBAT TEeKYIIM
AAHBIHI aKTUBY CPery TeKyIM JaHBYHK IIACHBM, KOTATO Te Ce OTHACAT 710 HAHbIM BBPXY
HOXOAa, HATIOXKEHW OT eVH ¥ CHIT JaHBYEH OpTaH.
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NMPHJIOXKEHHWE KbM KOHCOJMAMPAHUA TOJULIEH ®HHAHCOB OTYET

BE/IE2KKV KbM KOHCOJTMINPAHWA T'OJTUITTHUA DMHAHCOB OTYET:

(a) OwpmroTpartHi HeMaTepHUaIHY ¥ MAaTePUATIHY AKTUBMA

(6) dbnrocpounm pusaHCOBY aKTHBEH
(8) OrcpoueHn MaHBIM

(r) Bzemanvisz

(m) Pazxomy 3a 6ppeni mepuogi

(e) 3ayrbroxers

() OyaHaHCHparsT

(3) Hetmt mprxomsn ot rpopaxOu

(1) CebecTormocT Ha pogaxOure

(x) [lpyrm mpuxomu

() PuHaHECOBY IPUXOON

(v) PrEaHCOBM pasxonyt

(1) Pazxoau 3a gamsnm or nevanbaTa
(0) TTewanba npuHaayIeKaITa Ha rpynara

() CeOmTHsa crien paraTa Ha Danarca
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MPUNIOXXEHHME KbM KOHCOMHIHPAHUA I'OJUILEH ®UHAHCOR OTUET

OBJITOTPAVHU HEMATEPUAJIHV AKTVUBU

KoHrtecr, maTeHTH, THIIEH3MM, THPTOBCKH MAPKH,

Toxasarerm TPOrpaMHM OPOAYKTH M JPYIry 110400HM [IpaBa
AKTHBH
OrueTHa CTOVIHOCT:
- 8 nauasomo Ha nepuoda 136
- HA NOCHIBNUAUINE NPE3 Hepuooa 2
- HE U3AE3AUME Hpe3 HepLoda
- 8 kpas na nepuoda 138
AMopTH3aIs:
- 6 Haua oMo Ha nepuoda 34
- HIMUCAEHA Tipe3 nepuodi 48
- omnucana npes nepuoda
- B xpas Ha nepuooa 82
barsrarcoBa crosiaOCT 56

H'bJ'JI‘OTPaITIHV[Te HeMaTepPHUaTHW aKTVEW BKTHOYBAT IIpeaMIio IporpaMHI HpPOOYyKTV, THITeHS 3a
IporpamMIi IIPOIYKTY 1 CEP'IMC]':)MKET 3a KauecTBo.

OBJIITOTPAMTHU MATEPYAJTHY AKTUBU

Martriam,
IIPOVM3BOACTBEHO
obGopyasane u anaparypa  ChopbaKeHUs U Apyru

IloxasaTenu

OTaeTHA CTOMHOCT:

- 8 Hawaaomo Ha nepuooda 298 143
- HA NOCHIBHUALINE 1Pe3 Hepuoon 45 32
- HA U3AL3AUME 1PE3 HEPUOOa 12 43
- 8 xpaa na nepuoda 331 132
AMopTH3aIs:

- 8 nHanaromo na nepuooa 209 70
- HAYUCAEHT Npe3 nepuooa 40 36
- OMNUCANA npes nepuooa 12 38
- 8 kpas Ha nepuoda 237 68
banancosa croimaocr 94 64

aarnbar of S0 Paderaton “.“'\‘ CTP. 17 oT 25
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i}@ S q IMPHJIOJKEHHE K'BEM KOHCOJIMAHPAHWS I'OAHIUEH GHMHAHCOB OTUYET

brrorpaitHuTe MatepyaliHil aKTHBY Ce CLCTOAT OCHOBHO OT aBTOMOGTITH, OUIATAIIHM allapaTi,
KOMITIOTPH, MOOWITHM allapaTit U odwic obopyaeare.

(6)

ObITOCPOYHU ®VMHAHCOBM AKTUBM Texyina  IIpefaxoinHa
rofHa roguHa
AcormmpaHt 1 CMeCeHM NPeINPUSTHSE B T.1.; 445 421
Mareco Index Bosnia d. 0. 0. - 27 % (2010: 27%)
- napBoHauana unbecmulus 16 16
- 044 6 cobemberun kanumai caed oamama wa npudobubane 426 402
PARTNER BBSS Marketing d. 0. 0. - 35% (2010: 35%)
- nepBonavasrna unBecmuuyna 3 3
HBbarocpousyn MHBECTIMIMM B T. W.: 24 46
barkosM rapanIim 23 45
Hpyrit AeNrocpoYHmn MHBECTUIIAT 1 1
469 467

(8)

Hawpumara craBka 3a MSUMCISBAHE HA aKTHBMTE M IIaCMBUTE II0 OTCPOYEHM AaHBIW, KOSTO
upvriara apysxecrsoro e 10% (2010: 10%), moHexke BCMUKM IPOM3TUYAT OT B3eMaHMS M 3a/TL/DKCHIA
Ha LpeAupHUATH OT IPyllaTa, KOMTO €4 MeCTHW Muila Ha Perry Grmixa Bearapus.

OTCPOYEHM JJAHDbIIU TeKyma  IpeaxogHa
rOfMHa TOOMHA
Pasxomyt rpencrasnssanys oxomm Ha MecTHHU BU3ITecKy T 3 3
Pasxomn oT oGesnenkn 8 10
Obesyenxu na Bzemanus om Azenyus Hoba-M EOQJT 1
Obesyenxa na Bzemanus om Medua Cucrmemc OO 8
11 13
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MNPHIOXEHHE KbM KOHCOJIMJHPAHWA I'OJIHIUEH PHHAHCOB OTYET

B3EMAHWM Tekylla IIpelIXOoHa
COAMHA ToaMHa
Baemanmd oT KIMeHTH M JOCTaBYMITN 2730 3187
Hao 1 eo0una 172 184
Bsemania oT acommupanyt IIpeaIpyAaTH 49 100
Hpyru Bzemanys 114 717
2893 4 004

[To-3HauMTeHM OT B3eMaHHaTa OT KITHMeHTH U JOCTABUUITH Ca OT!

Y ¥V VY VYV ¥ Y

VV VYV VY VY Y

JIEB,;

Y V.V VY VY

Asromotrop Kopnopara A, Berrapwes - 28 xyo1. ne;
bpurim AMepukas Tabako Tperipunr EOO/, Beiarapus - 55 xwr. ns.;
BHII ITapuba ITepcbabn @avnienc EAJL, beiarapus - 10 xt. j1s;
Tanepusa ITnosame ALl buarapus — 24 xu. je;
Hepva AJl, bemrapus - 33 xum. 71B;
Hdwu Evra En Excrrpec benrapns EOQ/, berrapus - 18 xut. nis;
Jlaxkapr OO/, benrapres - 184 xurr. n1g, B T.4.:
- Jlo 1 eoduna - 12 xua. 48:
- Had 1 eoduna - 172 xuas. 46;
Max Menwa AJl, berraprs - 42 xu. 11B;
Mobtvwnren EALT, Bearapvs - 36 xi. 71s;
Ot Mopuc berrapiys EOO/, bearapusa - 27 xwL. ns;
Brima d. 0. 0., Maxepomts - 28 xwi1. ms;
British American Tobacco Trading Exports B. V., Hunepnaxpst - 66 xvi. re;
British American Tobacco Trading SEE d. o. 0., Cepbua ~ 73 xwL 718;
Dukat Dairy Industry Inc., Xspeatits - 35 xu. 11s;
Millard Brown UK Ltd., BermikoSpuraavs — 10 xprr. ms;
Osterreichisches Gallup Institut Dr. Karmasin Ges. M. b. h., Apcrpis - 30 xwr.

PENTOR Research Interational 5. A., Ilomma - 15 xua. 1B;

Taylor Nelson Sofres International Ltd., BenmuxoGpurarmea - 13 xiat. 71B;
TNS Infratest GmbH, I'epmarivist - 29 xwt. 118;

TNS Opinion, benrms - 21 xw1. 718;

TNS Italia S. r. L., Mramms - 308 xwr. 118;

TNS Info Research Austria GmblH, Ascrpus ~ 53 xwL. ne.

seeraber of CEG E'e&;ie;::’i;:nﬂ 7\\\ C'I‘p. 19 oT 25
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b i:} g5 IPIUIOKEHHME KBM KOHCOIHIHUPAHWSA TOJIMIUER G®UHAHCOB OTYET

Ilo-3HaunTen K OT B3eMaHMATa OT aCOLMMPAHN NPEHIPUATIAL Ca OT:

> Mareco Index Bosnia d. o. 0., Bocxa u Xepuerosima - 49 xio1. nie.
[o-3sHaumMTeNEL OT HPyruTe KPaTKOCPOUHM B3eMaHWIL Ca OT:

> HaubK BppXy pobaBeHaTa CTOMHOCT, [IOIEKAL] Ha Bh3CTAHOBIBaHe ~ 15 Xur1. /18;

> KoprniopaTteen gaHbK, [10y1eKalll HAa Bh3CTAHOBIBAHE ~ 24 XUL. JIB;
> TTvxeu o gemosury — 12 x1T. 71B.

(m)

PA3XOOU 3A BBJAEIIU ITEPHOOMN Texyli@a  IIpeaxoHa
TOTMHA rofiuHa

ABorHameHTI 1
3acTpaxoBrm 3 1
JInnen3onHN Takcn 3
Haemr BHOCKM ITO eKcrToaTalTMoNeH (OIepaTHBEH) I3MHT 1
[TpoexT TecTrane Ha ¢rirpMeHo 1010 2
IMpoekT [ Innorso M3CTEIBAHE TTO OLICHKA Ha [upexrusa na EC 1
Hpoexr [NosimrmoHMparie Ha MapKa MIHEPaTHa BOTIA 7
[IpoexT AdEval Tect Ha pexntama [JanoHmio 3
Ipoexr RIF]I dpunancupas or European Commission 92 87
[Tpoyupamist u o6paborka Ha JaHHYT 15 22
ITpoekT EBpobapoMeTtp 76.4 1
IIpoexr [Iposexaane na CATI mETepBIOTa CpeT /TeKapy 8
Crinvy i 4
TenexoMyHUKaTIMOHHNM yCIIyIv 13

136 128

Paszxommre 3a Obpeupt neproayu Bb3HUKBAT HOpami QakTa, ue YacT OT PasXOmMTe 10 OCHOBHATA
ACHHOCT Ha JpPYXecTpata OT IpyMata ce W3BbPHIBAT IIPelBapUTE/HO WIM Ca OOBbp3aHu C
FIOTOBOPU 34 eKCIUIOATallMOHeH ({OlepaTuseH) JM3uHT. Pasxomure 3a Obmemmu mepwomyr ce
[IpU3HARAT B KOHCOMAAMPAHNMA OTYET 3a HPUXOIMTe U PasXOguTe, KOraTo OBLAT IpU3HATH

arnbuar of CISG Sedaration

N Crp. 20 o125
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NPHIGKEHWE KEM KOHCONMHIHPAHWUSA I'OJQULLEH ®UHAHCOB OTYET

CHOTBETCTBALLMTE VM NPUXOAM. Pasxofyre 3a BHOCKUTE MO eKCIVIOATAIVIOHHMS (OMepaTHBHMA)
TIM3MHEL Ce IIPU3HABAT Ha JaTara Ha IaJeXXuTe Ha BCIKA eHa OT TAX.

(e)
3AOBJDKEHMII TEKyMIa  TIpeAXOHa
rOJUHA rofHa
3aIbDKeHMA KM TOCTaBTHIT 1206 1710
Jo 1 rogmaa 897 1399
Hag 1 romima 309 311
Acommpany npeprpusTist (oo 1 r.) 15 58
Hpyru sagbokerns (o 1 1.) 290 166
K®M mepconana (o r.) 17 11
Ocurypurremnt sageDKeHNs (1o 1 r.) 20
Hamrpunvt sagemxerist (mo 1 1) 190 36
1511 1934

I lo-3Hawrrensm O JAFBIDKEHVEITA KEM JOCTARYIITH Ca KEM:

Jlakapr OO/, berrapusa ~ 38 xwr. mE;

XOHOpapwu 10 TPasKIaHCKN JOTOBOPY, Berapws - 24 xvr. ms;
Brima d. o. 0., Maxeponwa - 21 xum. 118;

Hendal Market Research d. o. 0., XvpBaTus - 27 xut. 18;
IMRB International, Mums - 29 xun. ns;

Ipsos Tambor Sr s. 1. 0., Crosaxms — 46 X, 71B;

Masmi Adriatica d. o. 0., XepBatus - 33 xw. 118;

RM Flus d. o. o., Crioerms - 50 xw1. 71B;

Synovate d. 0. 0., Cepbust - 42 xu1. ns;

Taylor Nelson Sofres International Ltd., BernuxoGpurasms ~ 361 xwi. 11s;
TNS Medium Gallup d. o. 0., Cepbust ~ 25 XML 1B.

YV VYV VYV VY Y VY VY VY

HO-3Ha‘II/ITeJIHV[ OT 3agb/IKeHUMATa KBEM acou;vmpal-m IIPeqIIPUATII Ca KbBM:

> Mareco Index Bosnia d. 0. 0., BocHa u Xepuerosusa - 15 sxar1. 18,

Merati of G0 ?-'c;tie.'c)ti—arau‘\\\ CTp. 21 or 25
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*g»} Eﬂ} oo MPUIOAKEHHE KbM KOHCONTHIWPAHUA TOOHUIIIEH ®HHAHCOB OTYET
HEE Py

[To-3HauMTeHM OT APYTUTE 34IBIDKCHS Ca KHM:

> Amnppern Parraes — 10 xuot. 18;
» HAwrowrms JOC - 23 xe. ois;
> JIBIDKUM KOPpHOpaTUBEH TAHBK - 8 XWT. 1IB;
> Keruo Crormues - 10 xio1. /1B,
()
OMHAHCHPAHHUSA TEKYIIA  IIPEAXORHA
TrOaMEHa TOIMHA
European Comumnission 37 37
37 37

HPVI M3BLPHIBAHE Ha pasxoanTe 3a M3IIbB/IHeHMe Ha YCIIOBILATA ITO CbI/IHaHCI/IPEIHETO HacT OT Hero ce
HPpU3HABA KaTO IIPUX0J 38 TeKY I IIepnon, KOWUTO HaMMpa OTpameH1e B KOHCOIMMOWPAHMA OTYeT
34 IIPUXOOMTE M Pa3xoamre.

KOHCOIIT/I}IT/IPE[HVIF[ OTHET 3a IIPVIXOAWTE M pasxoauTre 3a TEKyIIaTa rogHa He BK/IHUBA IIPYIXOAOY OT
Ci)M]'IaHCDIpaHM_H, HPM3HATH KaTO TeKY I

(3)

HETHW ITPUXOOU OT ITPOOAKBM TEeKyIIa  TIPeIXoiHa
TOOMHA TOfTMHA
lpoyuranmsa v o6paboTka Ha JaHHM 9073 10584
92073 10584

Orgerennre mpuxomy oT mpopakGy ca OT yC/IyTH IO M3BbPITeHV IIPOyYBaHHs, KAKTO 1 aHAIN3 1
WHTEPIPeTALVE HA IIOJyYeHUTe pasy/ITaTy.

()
Horynocouenure pasxomi ca oTpaseHn B obmata cyMa Ha ceGeCTOTHOCTTa Ha rpomaxbuTe w1
aIMITHUCTPaTHUBHUTE Pasxomy, IIpean (PUMHAHCOBUTE PA3SXOIN.

Matner of OB ’cxiﬂ::‘;r \\\\ CTp. 22 ot 25
RINA
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(k)

(m)

PA3XOOM ITO EIEMEHTU

Pazxomit 3a cy poBrHM 1 MaTepuany
Pasxomi 3a BEHITHI yoIyTi
Pasxomy 3a mepcoHara
Pasxodu sa fe3naeparoenus
Pasxodu 3a ocueypobiu

Pasxo;:m 3a aMOpPTH3ala M OG@SI_IEHKB. Ha ,'[[’bIII‘OTPaﬂ:HIfI AKTHUBM

Paaxopm ot o0esrieHka Ha TeKyImm (KpaTKoTpayHu) aKTUEN
HpyTu pasxomn

IIPYIY [TPMXOON

[Ipuxonm oT TMIIEH3MOHHM TAKCH

Iprxonu oT HaeM ¥ MOANPEXKA Ha aBTOMOOIT

ITpuxonm ot Haem Ha cum KapTu

[puxonu or dpuHAHCHpaHUS

Hpuxomm ot puHEarcupanus oT European Commission
Hpuxom oT mpogakda Ha IB/ITOTPaiEM aKTUBM
[Tpuxomyt oT OTIMCAHM 33X/ DKEHMS

Pasxonm 3a ipupobusane Ha aKTMBY IO CTOMAHCKY HAYMH

Hpyrn

CHMHAHCOBH ITPUXOOV

JInxBu 10 pasTUIamATeTHN 1 ZEITO3MTHU CMETKM

JTvxsu 110 TIpeocTaBeHN KPaTKOCPOTHM 3aeMIt
HonmoxuTeHM pasnMKM OT IPOMSIHA Ha BATIyTHI KyPCOBe
Hpyru dmmancosw mpnxoxn

Bonkan bpurum Coymren Copeeiic A7l

NPUJIOKEHHWE KM KOHCOJTMAWPAHWA TOJUINEH ®UHAHCOB OTUET

TEKYIa  IIpeIxonHa
rOgMHa romyuHa
241 310
5055 6332
2277 2173
1922 1766
355 387
124 410
283
427 843
8 407 10068
TeKyIa  IlIpegxomHa
roguHa TOOuHA
6 1
2 3
21 5
54
4
43 47
31
5
2 15
115 129
TeKylla IpemxomHa
rOMHa TOJMHA
15 14
10 121
50 20
12
75 167

Crp. 23 o125
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IMTPHIIOXKEHHE K'bM KOHCOJIMJHPAHWA I'OJUIUEH PUHAHCOB OTUET

(M)

PMHAHCOBM PA3XOIU TeKyma  IIpeIxomHa
ropHa TrOAMHa
Pasxomy 3a mixpu 4
OrpriaTensEy pasTiMKy OT TPOMSHA Ha BaIlyTHU Ky pPCoBe 66 17
[pyru puHaHCOBM pasxonm 34 51
100 72
(1)
PA3XOOM 3A JAHDBLM OT ITEYAJIBATA TeKyma  TIpefxomHa
TOIVHA TOIMHA
Texym KOpopaTHBeH JaHBK 146 168
Pa3xonm / (MpUxoam) TI0 OTCPOYeHN TaH bL 3 (13)
149 155

Texkynmre TaHBIM C@ M3UMCIABAT B CHOTBETCTBMEC ChC CHOTBETHOTO 3aKOHOIATENICTBO Ha CTPAHATA,
B KOATO (e HaMMpa CefanmIneTo Ha apyxecrsoro. OTcpoueHwMTe MaHBIM IIPOM3XOXKIAT OT
OpyXecTBa, KOMTO ca MecTHW Jmmia Ha PenyOnmxka Doirapma m 3aTtoBa 3a TaX ce IIpuiara
BaJMIHAaTa CTABKa COPAMO OB/IrapCcKOTO 3aKOHOIATENCTREO — 3aKOH 3& KOPIOPATUBHOTO IIOLOXOTHO
oOnarane. [Jampunara cragka 3a 2011 1. e 10% (2010 r.: 10%). Orcpouenusr mamsk 3a 2011 1. e
M3IVMCICH TI0 Janbaa cTapka 3a 2012 . (10%), a To3m 3a 2010 r. - 110 craska 3a 2011 . (10%).

(0)

ITEYAJIBA TIPMUHA/TITEXKAITIA HA TPYIIATA TeKyIla  TIPeIXOHa
TOOMHA TOZMHA
[TewatBa na bonkan bpurim Coynren Cepeeitc AL 701 434
Ermmvpmmpas mpuxoau oT SUBUITEHTH {360)
Hst ot rewannBara va BHCC EOO 41 106
BEmmvomrvipars mpixonu ot npopaxk6a Ha [IMA B rpymara (5)
Ha ot (3arybara) Ha TB IInan THC AJT (33)
Han ot nevanbara / (3arybara) ma C. B.S.- AXAS. 1. L 19 (©)
e ot meuanibara ma CSOP S.r. 1. 88 101
sz o1 meuantaTa Ha Index Kosova 32 87
Han 8 nerrmre akTwey Ha 1B [Inan THC A/l npu ipopax®ara My (265)
516 424

rewrebac of CIEG Fadkroarion - \‘ CTp 24 or 25
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TIPUJIOKEHHWE KEM KOHCOJIMIUPAHW S TOAHIIEH ®UHAHCOB OTHET

Crien, paTaTta Ha Danamdca HAMa HACTBITMIN HEKOpUIMpamm CBEOUTHS, KOWUTO Oa HOgJIeXaT Ha
OTIOBECTABAHE, a BCWYIKY KOPUIMPATTH Ca HaMEPWIN OTpaKeHMe B KOHCOTUIMPAHWS IOIMIIEH

bMHAHCOB OTHET.

".,,f?

Codpuasa, 12 Mapt 2012 1. CscraBuren Ha l'ogninems
dyHaHCOB OTUeT: e V)

Teopru Bacues
# T anBer cuemobooumen

PsKoOBOIMTEIT:

Keruo Crovues
Usnsanimesen oupexniop

Ko of CISS i-c,-‘:Jer'.:?i.'Jrim -“\_ CTp. 25 o123
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KOHCOJIMOVPAH TOKJIA 3A
OEMHOCTTA

2011 TOOMHA
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KOHCOJIUAMPAH IOKIAJ] 3A MEAHOCTTA
3A 2011 TOAMHA

KOPITOPATHUBHA VIHOOPMAIINIA
ITpaBex cTaTyT Ha HPEATIPHUATHETO - MaUKa

bonkan Bpurum Coymreal CBpBEVIC € aKIMOHEPHO OPYXXeCTBO, PerMcTpUpPaHo B Codrmrickm
rpaicku cbi mop, upMero mero Ne 3663 / 1991 1., cbe cepaymimie 1 afpec Ha ynpasieHue Ip.
Codus, obmmza Cromrana, pantoH Jlozewerr, Oyn. “xermac Baydgep” Ne 23. HpyxecrsoTo €
rrpeperncTpupato B TBPrOBCKY PerViCThP Ha ATeHIMs 1o rvicsaryeTa Ha 06.01.2009 r.

Hawbuna perucrparist: T ma HATT Codpms — odpue Uerrrnp.
EMK: 831517936
ITpenmer Ha OeFIHOCT Ha IIPEeANPHSITHETO - MAaVIKa

COcHOBHATA OEeHMHOCT Ha ITPYXKeCTBOTO € M3BLpIIBAHe B CTpaHaTa 1 qu(GPﬂ-Iﬁ, II0 CBOA MHHMITMaTUBa
M II0 HIIOPPBYKA Ha TPETH JIra Ha COITHUaTHM, TIOTHMTHYeCKH, MKOHOMMWMYEeCKHM, MapKeTHHTOBM M
Apyru IIpoydapaHMA, roireprpeTanm-a  Ha pesyirrature OT THAX, AHaIMEIL U NPOTHO3M Ha
IIpOyYBaHUTE OTHOIIeHVEA.

AKIIMOHepeH KanTasjl Ha OpeipusaTHeTO - MarkiKa

AKITMOHEPHUAT KaITUTaT Ha ApPYyXecTsoTo € 339 000 (Tpucra TpueceT W JeBeT XWIiAV) JIeBa,
pasnpenenes B 339 000 moviveHHVI aKITHY € TIPABO Ha IiTac.

CrpyKTypa Ha akIIMOHEepHMA KT HA NPeANpUsSTUeTO - MarKa
Keum 31 Texemepu 2011 axiimoHe pHYSIT KAIATAL Ha JPYKeCTBOTO € PasTIPe/IeieH, KakTo Crieaipa:

» Taren Tom - 3 105 axmmam no 1 (e meB Bosika Ha obma crovaoct 3 105 (rpu Xt
cTo m 11eT) neea, npercTapngsamy 0.92 % or karmrana;

» Wamexc AL - 115 128 axromt nio 1 (emuas) ek Beska Ha obmia crovrioct 115 128 {cron
HeTHameceT XWIZIM CTO [BajleceT M OceM) feBa, npedcrasissammt 33.96 % or
XKamnurara;

> Amnppert Bermenos Pasraes — 110 383 axummm o 1 (euH) 1eB Bogka Ha o01IIa CTOMHOCT
110 383 (CTO ¥ JieceT XWIAAM TPUCTa OCEMIIECET W TPW) JIeBa, IpeAcTaersiBamys 32.56 %

OT Kall1Tarla;

Crp. 2019
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KOHCOJITAPAH JOKJIAJL 3A JIEHHOCTTA
3A 2011 TOJIMHA

» Keruo Mapxos Croviaes - 110 384 axinm 1o 1 (epmH) nNes Begka Ha obIMa CTOHOCT

110384 (cto m pecer XWIAAM TPUCTAa OCEMJECeT M UeTMPU) JeBa, IIPeICTaBsBalIiin

32.56 % oT KarmuTana.

Oprart Ha yOpas/ieHHMe Ha OPeaIpUSTHETO - MaFKa

KM paTara Ha bamaznica - 31 Jexemspu 2011 r. apysxecTBoTO Ce YITpaBIsiBa OT CJIEIHUTE OPTaHit:

CrBeT Ha OMpPeKTOPHTE:

» Amnpgpert Benrientos Pairuer, Brirapets;

» Kepauo Mapkos Croitues, buiarapras;

» Mapuesna Becemraora JKenesa, bearapii.

Mamremaurerner OUPeKTOp:

» Kwruo Mapxkos Crovrues, brrirapis

OpraEM3arMoHHa CTPYKTyPa Ha HPeaIprATHeTO - MariKa

I py&ecTBOTO HSIMa KIIOHOBE 1 0VICH M3BEH MACTOTO Ha yIIpaB/IeHue. YIIPaBIeHeTo U

HEeVEHOCTTa Ha APYKEeCTBOTO Ce M3BBPINEAT OT MACTOTO Ha PerMcTpariiasl.

Uiidpopmarivst 3a Apy>KeCTBaTa, popMMpaniyu rpyiara ¢ Ipeipusitie ~ Marka bonkan

Bpurumt Coymsn Cnpeeric All

[Tpegmpuarmue Cepammmmoe Vuactme VusecTmirms
Hpednpuamun om epyna

BBCC EQO Codovea, benrapua 100% 143
CBS.-AXAS.r. L Knnnmes, Monmosa 51% -
CSOPS.r. 1. bykypem, Pymshims 64% -
Index Kosova [Mpinuna, Kocoso 58% 3
Acoyuupanu npeonpusmus

Mareco Index Bosnia d. o. o. Capaego, bocua u XeprieropuHa 27% 16

N Crp.3 019
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KOHCORUIUPAH JOKJIAT 3A TEHHOCTTA
3A 2011 TOJIMHA

®UHAHCOBO ChCTOSHVE M OCHOBHM PUCKOBE IPE/L IPVIIATA IIPE3 BBAEIIN
IEPMOOIN

KpenoureH pucK

KpemuTHMAT pUCK 3a NPEeANpULTISTa OT IPyIaTa ¢e CRCTOM OT Puck oT ¢uHancosa saryba B
CUTYALIMS, IIPU KOATO KIMEHT WM CTpaHa MO (PUMHAHCOB MHCTPYMEHT He yciee Ja W3ITBITHU
CBOMTE MOTOBOPHI 3aTB/DKeHNA. KpeqUTHIAT PUCK IIPOM3TIHa OCHOBHO OT B3€MaHMs! OT KIVMEHTH
1 VIHBECTHMLINK BbBE (PUHAHCOBY MEICTPYMECHTH.

ExcosumMsita KbM KpeOWTeH PWCK € B pesylTaT Ha WHIWBWIYaIHUTe XapaKTepuUCTHMKM Ha
oTAeTHNTEe EKITMEHTH. Tazm eKCTIO3MIINMA CBIOI0 TakKa MOXKE [da 3aBvcy OT PpHCK OT HervamaHe,

[PUCHL 38 MHAYCTPUSTA WIV 3a BETPEITHMA Mazap, Ha KOWUTO IPyKeCcTBaTa OLIepHUpar.

ern,nma’ra IIOMMMTHKA Ha Tr1pyrnaTa OpeasrKIa BCEKM HOB KIMCHT 1A ce 1mIpoydba 3a
KPE)IMTOCHOCOGHOCT opemy ga ce IIpefaaoxaT CTaHOapPTHWTE YCIIOBYEA Ha JOCTaBKa M IVIaItaHMA.
AHamM3eT BKIIOYRa, HO HE ce orpaniii4asa C OIIpelerldHe Ha KpelnuTHlE JIMMITI 1 CpOKOBE 3a
IVamaHe Ha BCVYKY KTVICHTH. Teswm mvaMuaTiL ce IIperneRaaT Ha OITpEaerieHa spepMesa 6&13&, KOATO

€ XapakTepHa 3a BCAKO ITpeqIIpreiTie OT I'pyTiaTa.

OrtgerHara CTOVMHOCT Ha q)FTHaHCOBMTE aKTUBM IIPeACTaBABa MaKCUMMaTHATA KpeairiHa

excrroavTa. MakcuMarinata KpeTMTHA eKCIIO3MITNS KBM JaTara Ha Oasianca e:

TEKYIIa IpeaxoaHa

TO/TMHA roguHa
TBHproscku M ApYru B3eMaHMsI 2893 4 004
IMapw 11 Dapy<Hy eKBUBATEHTH 2658 2164
5551 6168

JIMKBHMIOEH pHCK

JTukBuoen puck BB3HMKBA IIPW TIOTOKEIe, e APYKecTBaTa OT Ipylarta He M3ITBIHAT CBOUTE
3aBIDKCHIS, KOTATO Te CTaHAaT M3McKyeMu. [Ipuriara ce oaxom, KOVITO Ha OCHIy Py HeOOXOMIst
JTUKBUIEH Pecypc, 3a Aa ce TOCPermHAT HaCThIUTATE 3a/UbJDKEHVE IPH HOPMATHW VITH

N Ctp. 4019




Gorkaun Bpurnw Coyursn Cepeeiic Al

KOHCOJIMAHMPAH JIOKJIAJ 3A JEMHOCTTA
3A 2011 FOJTUHA

V3BbHPpEeII YCJ'IOBV.[SI, Oes Ja ce peam3upar HelprueMIBIL 3a1‘y6m WM ga <¢ yppen

penyTanAaTa.

[MpenmpusaTnaTa OT IpylaTa Opapir (PUHAHCOBO IUIAHMpaHe, € KOETC HAa ce IoCpemar
MAMMAINALETO Ha PAsXOmM 1 TEKYLUWTe 3aJBIDKCHNs, BRIOIMTEIHO OOCIyXKBaHeTo Ha
dpraIaHCOBUTE 3aTB/DKEHNsS; TOBA IVAHMpaHe M3KMOUEA TOTeHIIMATHIA edpexT Ha M3BBLHPETHU
oBcTogTesNICTRa, KOMTO He MOTaT [da ce TIPeIBU/IAT TP HOPMAaTHU YCIIOBIA.

BamyTeH pUCK

HPY)I(ECTB&TE[ OT rpyIarta ca M3TIOKEHNM Ha BaJIyTeH DUCK OT IIOKYTIKH, Hponaxdﬁm M IIOTyYeHM
3aeMHI CpelIlCTBa, AeHOMIVHITPAHW B uyXKaecTpaHiHa pajyTa.

Karo mamno, TpymaTa e U37IokKela Ha BTy TeH PUCK B yMepeHa CTeTleH, ThU KaTo:
- OCHOBHUTE TIOKYIIKY Ca JICHOMUHIHPAHM B €BpPO, C M3KTOYeHe Ha HAKOM HOKyHKH OT
BHOC, KOMTO €a JeHOMMHUPAHW B MATCKU JOMapy 1 OpUTaHCKIM JTHPW;

- IIPOJI&)K6T/ITE§ Ha BBRHINEH I1asap Ca JeHOMMHWPaHN TIpeaMIIO B EBPO.

PpxOBOAICTBATAa Ha /PY’KeCTBaTa M Ha TpymHara XKaro idn0 KOHTPOIMPAT BATyTHMS PHCK Tpes
dukcupaHe Ha OKYITHWUTE U IIPOTAKHITE IeHN 1 3aeMIATe B MeCTHYL BaTTy TV VI €BPO.

JTuxBeH pHCK

[IpyxecTBaTa He M3IIOM3BAT JIMXBEHU 3a€MM ¥ KPeIuTH, IFOPagy KOETO JIMXBEHVIST PUCK € OleHeH
KaTO HUCHK.

Yopas/ieHMe Ha KallMTaia

HOJTWI‘M:KaTa HAa pT:KOBO)J,CTBOTO € oa ce HOH‘I—:P}K& CIWWIHA KallTa10Ba 6a3a, TakKa 49e J1a ce IIO,H'BP)K&
IOBEpUeTO Ha COOCIBEHMITMATE, M HA [1a3apa KAaTo HSUIo, ¥ JIa MOXe 2 ce OCHUTYPHAT yCrIoBMd 3a
paseuTHe Ha Ouspeca B Oemere.

IenTa e da ce TOIBPrKa DarnaHc MEXIy MNO-BMCOKATa Bb3BPAIaeMOCT, KOATO MOXKE 713 € BE3MOXHA
€ TIO-BHCOKMTE HIMBA HA 3aLTEKHIOCT M TOA3UTE M CUT'YPHOCTTA OT CWIHA KaiTaToBa ITO3MLIVEL.
IMpes 2011 r. BE3BPALIAEMOCTTA HA KallMTasIa € 12.20 % , ampes 2010 1. 9.54 %.

HPY)KECTBaTa OT TpyHaTa HeE Ca npeaMeT Ha Cl'IE]'_'ET/ICpI/I‘:[HI/I KarTaIOBy M3MCKBAHIA HATOMXEH I10
AOTrOBOP MITH pE‘YYJ'IaT[/IBHa pamMxa.

Brorsier of GO :"mit’-'a'?:;l"‘w--\\“ Crp. 5019
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Bonkad Bputiin Coyuren Cepseitc Al

KOHCOJIMIUPAH JIOKJIAJL 3A IEKHOCTTA
3A 2011 TOJTHHA

AnMUHMCTPAaTHUBHO 00CTy>KBaHE Ha IeMHOCTTA M yIIPaB/IeHWE Ha YOBEINKUTE pecypeu

OcnosaumTe TIpoTiecy B 0bnacTTa Ha YIpaRieHne Ha YoBernkuTe pecypcu mpes 2011 ropma Baxa
HacoueHM KbM MoAo0papade Kpanmu(puxanmusaTa Ha H3CIEAOBATEIMTE A HM3BBPIUBAT AHAIH3M H
IPe3CHTAIME M Ja KOHCYJITHPAT KIHEHTHTE. 3a NOBUIIABaHE €PEKTMBHOCTTA M KAYECTBOTO HA
paboTa Ha CHEUHAIMCTUTE 3aHHMABAIOM € ¢ oEPHPAHE HA LIPOEKTH M Y4acTue B ThProBe, Oaxa
OpraHM3Upaly ChBMECTHH IIPOEKTH ¢ HAYYHH Opranu3amud B obnactra Ha commonoruara. C uen
yBeJMyaBaHe Opod Ha KIHEHTHTE 1Ipe3 MHHAIATd IOJHHA [IPOABLIKH MPHIATaHEeTO Ha IIOJHTHKATA
3a passurue Ha nedHocT “TlpomaxOu H obchoyXBaHE Ha KIHECHTH Upe3 pa3luMpsBaHe Ha
TBLPTOBCKHTE MPAKTHKHA / CEMUHApH, GHUPMEHH CBOUTHA C YHACTHE HA KITHCHTH H JIp./.

[o OTHOLIEHKE PA3BHTHETO HA MPOQCCUHOHATHHTE YMEHHS U KBAIH(HKAINS Ha CIEHHAIHCTHTE OT
LT oTaen” u otden ,,Mpeska ¥ npegsapureiHa [I0ATOTOBKA” H OCBBPEMEHABAHE 3HAHMATA UM TIO
P3HCKBAHHATA Ha KIHEHTHTE, CBbP3aHH ¢ TsixHata padora, mpes 2011 roguna 6gaxa opranusvpans
pelnna MeponpHaTHs moA ¢opmara Ha npodecHOHATHH 0OyUeHHs, yJacTHE B TIPOQECHOHAIHH
KYpPCOBe M CEMHMHAPH Ha Pa3TM4HA TEMATHKA OTHOCHO IIPHJIaraHe Ha HOPMATHBHM M MpOUEAYpH,
HOBH TIPHHLMIIM B OpPTaHH3aIMATa Ha paboTa, KakTO H KOOpAMHHpAHE Ha ICHHOCTTa MeXny
CTPYKTYpHHTE 3BeHa. OcHOBHA Hell Ha collianHaTa moimrtuka npes 2011 ronuna Gemme HacoueHa
[NABHO KBM NOALbpxKaHe MAdOPMHPAHOCTTa HA CIYKHTEIHTE MO BBIIPOCHTE 33 Ka4eCTBOTO H
CHCTEMATA 3a YIPaBJIeHe Ha Ka4eCTBOTO Upe3 00YIeHHs 110 OT/IElH.

(DIHHAHCOB aHUIH3

CpBeThbT Ha OVIPEKTOPUTE OIpedert CLCTOSHIETO Ha TpyNara KaTo CTabyiTHO VM M3IOTBAHETO Ha
KoHcomaupanys (puriarcos orger 3a 2011 ropuma zHa OasaTa Ha OCHOBHWMTE HPMHIMITI Ha
CUEeTOROACTBOTO Karto obocHopaHO. OCHOBaHMe 3a TaKBB M3BO/l JJABAT CIIEAHWUTE IIOKA3aTer,
MzuMCenr Ha 0aza pesynTaTHTe OT KOHCOMMIMpaHus rogunieH d¢umaHco otder 3a 2011 r.
ITpenocTaBeHm ca v CpaBHMTETHM AAHHM OT IpeCcTaBIHeTO Ha Ipynara npes 2010 r.

IIpenxomHa Texyma
TOIIEA TONIHA Pazmmxka  Pazmmra
CromHocT CrowHocT CromHocT %

1 Cobereen kKatan 4446 4 228 -218 -4.90 %
2 Iearocpodrm NacHBU 348 346 -2 -0.58 %
3 Tlocrosmen kamuTas (1+2) 4794 4574 <220 -4.59 %
4  KparkoTpaliHi aKTVBW 6170 5553 -617 -10.00 %
5 KpaTkocpouH ITacuBm 1623 1202 -421 -2594 %
6  Texynu 3amBrDKEHMAT 1623 1202 -421 -25.94 %
7 O6oporen kammrasx (4-5) 4 547 4 351 -196 -4.31%
8

DUHAHCOB pe3ynTaT 424 516 92 21.70 %
ca resenan, N Ctp. 6019
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Heren pasmep Ha IIPUXOIUTE OT
ponaxou

[ Ipueredert KanWTaT (TIACKBI)
Peamsv akTHBU

TMprxomyr oT DEVHOCTTA
Pazxomi 3a AeVIHOCTTa
[prxomm 06110

Pazxomm o010 (BKA. pasxoiu 3a
OaHBIIN)

HBIrocpoaHY B3CMAHTHE
Kparkocpousu B3eMaHUA
Baemams oo

Henrocpodsi prHaHCOBA AKTHBU
[TaprrysHm cpencrsa
PenTaGuanoct:

Koed. Ha peHTabyIHOCT Ha
IIPUXOIUTE OT Hpodaxdu (8/9)
Koed. Ha penrabiTHOCT Ha
coberBerst kanwran (8/1)

Koed. Ha perTaliHOCT Ha
npusiedeHUs Karrirall (8/10)
Koed. Ha KamTa/mM3arusl Ha
axrusure (8/11)

EdextnsaocT:

Koed. Ha edpexTUBHOCT Ha
pasxomuTe 3a geviHocTTa (12/13)
Koed. ma edpexTrBHOCT Ha
pazxomirre obmo (14/15)

Koed. 11a edpekrmsHOCT Ha
MIPUXOTILTe OT AerocTTa (13/12)
Koed. Ha edpexTiBHOCT Ba
npuxomre odwo (15/14)
JIMKBVIHOCT:

Koedp. Ha obima maxsumHoct (4/5)
Koed. Ha 6bp3a TMKBVIHOCT
(17+20)/5

Koed. Ha HezabGaBHa MUKBUIHOCT
(17420)/6

Koed. Ha abcormoTHa MMKBMITHOCT
(20/6)

Oy HaHCOBa ABTOHOMHOCT:

Koed. ra ¢pmHaHCcOBa aBTOHOMHOCT
(1/10)

Koed. va sagmexrrioct (10/1)

marmbar of GISG Federanion
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10584
1971
7042

10 880

10 140

10 889

10 295
184

3 820
4 004
467
2164

0.0401

0.0954

0.2151

0.0602

1.0730

1.0577

0.9320

(0.9454

3.8016

3.6870

3.6870

1.3333

2.2557
0.4433

Boakau Bputum Coywrsn Cepeeic AL

KOHCOJIUIMPAH JTOKJIATT 3A TEMHOCTTA
3A 2011 TOZMHA

9073
1548
6 383
9263
8 507
9263

8 656
172
2721
2893
469
2 658

0.0569

0.1220

0.3333

0.0808

1.0889

1.0701

0.9184

(.9345

4.6198

4.4750

4.4750

22113

27313
(0.3661

-1511
-423
- 659
-1617
-1633
-1626

-1639

-12

-1099
-1111

494

0.0168

0.0266

0.1182

0.0206

0.0159

0.0124

- 0.0136

- 0.0109

0.8182

0.7880

0.7880

0.8780

0.4756
-0.0772

-14.28 %
-21.46 %

-9.36 %
-14.86 %
-16.11 %
-14.93 %

<15.92 %
- 652 %
-28.77 %
-27.75 %
(.43 %
22.83 %

41.90 %

27.88 %

54.95 %

34.22 %

1.48 %

117 %

-1.46 %

-115 %

2152 %

21.37 %

21.37 %

65.85 %

21.08 %
-17.42 %
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boakan bputnm Coyursn Cepeeitc AJL

KOHCOJWJIUPAH JIOKTIAJL 3A JEHHOCTTA
3A 2011 I'OJIMHA

HpyxecTtaTa OT rpyrnaTta He ca IIOHaBaT OOKYMEHTHM M He Ca M3IO/BBATM KPaTKOCPOUHM U
OBIATOCPOYHM 3aeMU OT TBPrOBCKYM OaHKW, HAMAT (PUMHAHCOBM MHCTPYMEHTH, KOWTO [a ca
HOCKTENM Ha 3Ha4MMU PUCKOBE 3a (PMHAHCOBOTO CHCTOSTHME Ha rpymara. OcBen ToBa HsMa M
3HAYMMA eKCIIO3UIWS, CBLP3aHa C KpeIuTeH puckK. le mopmbpXkaT rommMrmMKa, HOOCHTIYpPABAINa
V3EBPINBAHETO Ha ITPOMIAdKOM HA KITMEHTM CBC ChOTBETHATA KPeIWUTHA MCTOPUS, KaTO KPeauTHIATE
EKCTIO3ULUM Ce CIeHAT CBOCBpeMeHHO. KaTo msu1o XpemuTHIUTE, IIEHOBITE 1 Baly THHUTE PUCKOBE Ce
OIeHSARAT KATO PaBHM U MO-Manky OT HOPMA/IHMTE 33 OTPachIIa.

OcroBaM IIe/IM HAa T'PYIIaTa B CPEAHOCPOYeH IIePHMOI;

» Bopemra nasapHa 1mO3MOMA Ha ag-XOK MapKeTVHTOBM U TOTMTUYECKM IIPOYUBAHUI B
KTIOUOBM  KATeTOpMIL:  efTeKTOpasiHyl  M3CTIenBaHus, TelNeKOMyHWKAlMM, OaHKOB CeKTop,
drapManepTIiTaeH cekTop, OBbp30 0OOOPOTHU CTOKM, aBTOMODWMIIEH CeKTOP;

» llo-HATATBIIHO pPA3BHTHE HA MEKIYHAPOJHH IIPOSKTH, IOKpHBAIIH HM3touHa ©
[lerTpanna Espona;

» PaseurHe Ha CBHTPYJHHYECTBOTO TO TPOSKTH ¢ DapTHbopckurte dbupmu Ha “Bonkan
bputumr Coymsn Cwnpseiic AJl B pernoHa Ha banxanute : Pymonusa, Maxenonns, Crpbus,
Kocoso, Anbdanus, bocHa ¥ XepLieroBHHA;

> Pasumpsrade OpHCECTBHETO Ha OBITApCKHA  Ta3ap HA  MAPKOBHIHPAHHTE
H3CIENOBATENCKH NpoaykTH HA THC,

> Hspaborbalie Ha H3CIENOBATEICKH NMPOAYKTH, CHUCTABAIIH JAHHHTC OT HOBEYE OT HHH
THI H3CIEBaHE;

» [lo-paraTsllHO BBBEXJ/I@AHE HA HOBH TEXHOIOTHH B TPONECa HA AHKETHPAHE:
pazmmpsBane Ha Opos IPOBEAEHM HMHTEPBIOTA YpPe3 IIEPCOHANHU  KoMmmioTpu /CAPT/,
HeHTpanusupano reinedonno uurepsroupaune /CATY/, oun-naiin marepsroupane /CAWL/.

OcHOBHM LesTH 3a KajleHOapHaTa 2012 r.:

» Ilo — HaTaTBIIHO MOACPHHU3UpAaHe H paslmupssaHe Ha Teredouen call-center za CATI
pETHCTpamysd, BKIIOYMTENHO Upe3 o0opyIBaHe HA HOBH IIOMELIEHHS, W NPOJKIKABAHE HA
WHBECTHLIMHUTE B TEIc(HOHHM CTAHIHH, KOMIIOTPH, cO(TyepHO 0Oe3neueHne u ap.);

» Teproeeka peaymzanus Ha mapkopmsupanwte THC npopykTu: Conversion Model, Ad-
Eval, TPUM;

» Ilo-matarpmbo yeenmveHHe Ha OajaTa JaHHE C PECHOOHAEHTH 34 NOBTAPACMH
MapKeTHHroBH Hicneasanus 10 20 000 cmygas. CodryepHaTa peanmzanus ¢ otrosopHoct Ha IT
OTIeN, a PEryIAPHOTO NoJaBaHe Ha HH(pOpMaIus e ce u3rbpiBsa oT Otaen Mpexa;

» Tlo-parareiiHe yBenumyeHue Ha Oazara jannu ¢ GUPMH/ HHCTHTYIIHH 33 TPAKHHT
mapxeTHHrosu uscneasanua g0 4000 cnyyas. CodryepHata peanusanus e orrosopHocT Ha IT
OTZeN, a PerylIapHOTO NoJaBane Ha uH(opMarus me ce m3BrsEpimBa o1 Otaen Mpexa;

Crp. 8019




Bonkan bputiin Coyinsn Cepeeic Al

KOHCOIMIIMPAH OOKJIAJL 3A JEWHOCTTA
3A 2011 TOJIMHA

CnOouTHA, HacTBITWTH cIIef, CHEeTOBOTHO ITPUK/IIOYBaHe

Hama cpinecrseHH CHOUTMS HACTHINAITA CJIe7] CUETOBOLHOTO IPUKIIIOYBaHe Ha (huuancosaTa 2011

rOaHa.
OTI‘OBOPHOCT?I Ha pBPKOBOACTBOTO

Criopen OBrapcKoTo 3aKOHOAATENICTEO PBKOBOACTEOTO CNTE/IBA [1a TI3TOTBS KOHCOIIMAMPa JOKIaT
3a DeVIHOCTTa, KaKTO M KOHCOMMAWpPaH (PUHAKCOB OTYeT 3a BCAKa (pMHANcoBa rojguHa, KOuTo ga
IaBa BSIpPHA M YeCTHA IIPeICTaBa 3a (PMHAHCOBOTO ChCTOAHME Ha IPyIlaTa KbM Xpasd Ha TOMHATa,
3a HeroemTe (PMHAHCOBY PE3yIITaTH OT MEeHOCTTa M 3a HNAPWYHITE ITOTOLM, B CBOTBETCTBUE C
DPUMAOKIMATA CaeToBodHa pamMka. [IpemnpraTrero - Marika IIpurara 3a Ie/TnTe Ha OTYATaHe 110
fEIrapCKOTO CYeTOBOTHO 3aKOHOOATeICTBO HauponansmiTe craHazapTi 3a drrHaHCcOBY OTUETH 33
MarKu ¥ cpemsuy npeanpruaTis. OTroBOpHOCTTa HA PBKOBOICTBOTO Ce M3pas3iea B! paspaboTteane,
BHEApABaHe M TOATRPKAHE Ha CHCTeMa 33 BbTPeleH KOHTPOT, CBbp3aHa ¢ V3IOTBAHETO U
JIOCTOBEPHOTO IpeNcTapsne Ha (PUHAHCOBM OTIeTH, KOWTO [a He CBHIBPXKAT CBINECTBEHM
HEeTOUHOCTH, OTKIOHEeHUd M HeChOTBETCTBIASA, He3aBUCHMO JalTM T Ce JR/DKaT Ha M3MaMa WIK Ha
rpemka; MOTGOP M NPWIOXKeHMe Ha IOAXOMAUTM CUETOBOJHM IOJIWTUKK; ¥ M3TOTBAHE Ha
1IpMOITI3IITEHY CIeTOBOMHM OLEHKI, KOUTO Ca Pa3yMHI IIpW KOHKpeTHITe oBcrosATeNICTEA.

PBKOBOACTEOTO TIOTBBPIKIABa, 4Ye e Jedicrsaro CcpodpasHo CBOMTE OTTOBOPHOCTH, W Ue
KOHCOMMIMPAHUAT (Prijancos OTYeT € W3TOTBeH B IILIHO ChoTBercTeue HarpoHanmmre

CTaHaMAPTH 3a (PMHAHCOBW OTIETH 38 MAIKU ¥ CPEHW IIPE/ITPUATHI.

PBKOBOACTBOTO CBHINO TakKa [IOTEBPXKIaBa, 4e IMPM M3TOTBAHE Ha HACTOML KOHCOMMAMpPaH
MOKIIAM 3a JIeVHOCTTA e IIPeACTaBI/IO BAPHQ M YECTHO PAa3BUTHETO 1 pe3yIraTuTe OT JeWHOCTTa Ha
rpynara 3a MsMUHANKA TTePUOT, KaKTO U HeroBOTO CHCTOSHME U OCHOBHITE PUCKOBE, MPEM KOUTO
e m3IpaseHo. PEKOBOACTBOTO e ogoOpuiIo 3a M3faBaHe KOHCOMMAMpaniid JOKIa/ 3a AeVHOCTTa U
KOHCO/MRMpaHns (priHaHcos oTyer 3a 2011 . R

Codhus, 12 Mapt 2012 1.

MsnbiHuTes/IeH AMpeKTap:

OUHAHCOE JUPEKTOP:

Mmupocias Augpees
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