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AJJEKO BBbJIT'APHSA EOOJ
JOKJIAJ 3A JEHHOCTTA
3a roauHara, npukmouBaila Ha 31 nekemspu 2017 T.

PBKOBOACTBOTO NpeAcTaBs CBOS FOAHLIEH JOKIa ¥ FOAHIUHUA PUHAHCOB OTUeT KbM 31 nekemepu 2017
T., U3TOTBEH B CbOTBETCTBHE ¢ MexayHapoAHUTE CTaHJApTH 3a (UHAHCOBO OTYMTAHE, MPHETH OT
EBponeiickus cuio3.

NMPErJIEA HA JEHHOCTTA

OnucaHHe Ha OCHOBHATA AeiiHOCT

Adeccco S.A. e 'nob6anna Fortune 500 koMnaHus ¥ cBeTOBEH NUAEP B pelieHUsATa 3a paGoTHA cuna.
Adecco cbp3sa Han 700,000 cbTpyaHHuM ¢ GH3HEC KJMEHTH BCEKH OCH Ype3 CBOATA MpeXa C Hal
32,000 cnyxurenu u Hag 5100 oducu B noseue ot 60 ctpaHu no ceeta. Pernctpupana 8 llseiiuapus
W yNpaBfsiBaHa OT MYNTHHALMOHANEH €KUM C MO3HAHUA B Masapute, Adecco NpeaocTass HECPABHHM
00XBaT OT FbBKABO YNpaBJICHHE Ha IEPCOHAIA 32 KOPNOPAaTHBHU KJIMEHTH W UM NOMara 3a HaMHPaHeTo
M Ha3HAYaBaHETO Ha KBAMUQULHPAHH CY>KHTEIH.

Hai-ronemute nasapu Ha komnanusta ca @panuns, CALL, Benukobpuranus, I'epmanns, Mcnanus,
Hranus. Cec ceoute 6pannose Lee Hecht Harisson, Ajilon, Computer People, DIS AG, Oftice Angels,
Roevin u npyru, Adecco o6cnysBa KAHEHTH OT BCHYKH HHAYCTPHH H OpaHLLOBe B CBETa, KAaTO npeaiara
yCilyTH KakTo B 06/1acTTa Ha BpeMEHHATa 3aeTOCT, Taka H APO(hECHOHATHH KOHCYNTAHTCKH YCYTH B
4OBELUKHTE PECYPCH.

Pa6orara Ha Adecco B bbarapus e cbepeaoToueHa BbpXy NPEoOCTaBAHETO HA USIIOCTHH ayTCOPCHHT
pewenus B obnactute Ioaapwxka Ha GusHec u IT, ycnyru no nonbop Ha nepcoHan u HaGupaHe Ha
BpeMeneH nepcoHan. Hue Haemame city)xuTenH 3a Haii-ycneuHHTe KOMNAHHH B pa3snu4Hu cepH, KakTo
1 33 BbTPELLHHUTE CH MPOEKTH 3a yNpaBsBaHH yclnyru. JJTHHaMHYHMAT 1 rbBKaB ekun Ha Adecco Moxe
KOMMETEHTHO 1a Bu KkoHCynTHpa mo BBMpOCH CBBP3aHH C MOAEpHH3MpaHe Ha OH3HEeC npolecuTe,
KapvepHo pa3BHTHE U npeopuenTHpane. Pasnonarame ¢ oGyuuteneH otaen, KoiiTo aHanH3upa HyKIUTe
Ha KJIMEHTa M pa3paboTBa LejieHacoueHa o0yuUTeNnHa NporpamMa, ¢ KOATO Ja OTFOBOPH Ha HYKIHMTE.

OcHosana B HauanoTo Ha 2006 roanHa noa umeto Amkunod Koucyntuur Benrapus, Anexo bwarapus
npeanara cliefiHUTe YCAYry Ha Gbnarapckus nasap:

BpemeHHa 3A€TOCT- BpemeHHaTa 3a€TOCT MO3BOJIABA HA KJIUEHTHTE Aa Ce HpHCﬂOCOﬁﬂBaT MO-JIECHO H

6Bbp30 KbM uecTH MpoMeHH B obema Ha paborata W Gbp30 MpenocTaBs Ha Ou3Heca KBanHUUMPAH

nepcoHai. B cny4aii ue e Heo6x0nMMa I'bBKABOCT NPH ce30HHa paboTa 1K MawaGHU NPOEKTH, TO HALIHTE

CBHTPYIHHLH 32 BpEMEHHH Ha3HAaYEHHUs ca HAEANHOTO pelleHue. Te Morar aa paGoTAT exxeHeBHO U cnopen

BAILIUTE HYXIOH.

H3necen nepconan- [lpeanarame nmbneH HaGop M LEHTpanu3upaHu neHpon ycnyrd (Tpya H paGoTHa

3annara),KkoOMTo MOKpHBAT BCHUYKH HallM aJMHUHHUCTPATHBHH IPOULEAYPHU. Ot BBBEXAaHEe Ha JAaHHUTE A0

NMpEeBEXKNaHE HA 3arljiaTUTE Mo 6aHKOB MbT AOHUPEKTHO MO CMETKHUTEC Ha CINY>XUTCNIHUTE, HALUUTE YCIIYrHd 3a

KaJlKyNnHpaHe Ha paGOTHa'ra 3aruiata €€ ynpasJiiBaT NPELUU3HO U npod)ecuonanﬂo.
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JAOKJIAJL 3A NEHHOCTTA
3a roauHara, npukmousaiua Ha 31 aekemspu 2017 r.

IpovounoHaneH MapKeTHHr- [IpOMOLMOHANHUAT MApPKETHHT JaBa HAa KJIMEHTHTE HH Bb3MOXHOCT Oa
YCBBBPLUCHCTBAT YCHYTUTE CH Ha HALHOHAIHO, PETHOHATHO U CBETOBHO HUBO, MTOCPEACTBOM M3MOJI3BAHETO
Ha Hail-HOBMTE TEXHOJIOTHH, Haii-IoGpHTe ynpaBneHYecKH NpPoUECH M HANW-GbP30TO H3MBJIHEHHE MO
OTHOLLUEHHE Ha TOYKHTE 32 Npoaak06a H NO3ULUHOHHPAHETO HA NPOAYKTHTE.

IMocTosiHHH Ha3HAYEHHA- Vcnyrm‘e, CBBbpP3aHH C NMOCTOAHHUTE HA3HAYCHUA CC CBLCTOAT OT Ha6upaHe,
ﬂ0)160p W CBBP3BAHC Ha KAHAWAATHTE C KJIMCHTA, C LUEN MOCTOAHHA 3a€TOCT. 3a na rapaHTupamMe BUCOKO
KayeCTBO Ha KAHAHAATYPHTE, HALLIUTE yCJTYTH BKJIIOYBAT NIPEABAPHUTENHO MPOYUBAHE, TECTOBE, HHTEPBIOTA,
IPOBEpPKaA Ha NPENOPBKHUTE, OLUEHABAHE H KOHCYJITHpAHE Ha ObaelMTe KAHAUAATH.

HaMHpaHe H NPpHBJHYAHE HA BHCIN MEHHKBPCKH MMEPCOHAJ- HaMHpaHCTO H MPUBJIHYAHETO HA BHCLL
MEHH/LUKBPCKH NEPCOHA € cneudanHuivpaHa ycnyra, H3Noj3BaHa 3a OCHTYpABAHE Ha KaHAHAATH 3a
PBKOBOAHH BUCOKOCNEUHATHIUPAHH JJTBXXHOCTH B OpraHH3auHuuTe. VYcranoseHaTa MpexXa H YMEHHETO na
Ce Cb3daBa AHAIOr C YCACWHH npocbecnonanncm Ha BCHYKH HHBA, H3rpa>Kaat Bpb3Ka [0
KOH(I)HﬂeHuHaJTCH Ha4HH H NPEAH3IBHKBAT HHTEPEC KbM KMTHEHTA, NOPH aKO T€ HE TbPCAT aKTHBHO NpOMsHaA
B Kapuepara. INonxonsT Ha Adecco e H3UANO NOCBETEH Ha HaMHPAaHETO Ha PECLICHHA W NMOCTHIAaHECTO Ha
I'bBKaBOCT. ﬂpenom‘aBﬂMe Ha KIHEHTHTE CH KOHCYJITAHTCKA yCiyra, KOATO MHHaBa OTBbA rpaHHLHTE HaA
TPAAHLHOHHOTO HAMHPAHE WU NMPHBAHYAHE HA BUCLI MEHUIDKBPCKH NEPCOHAN.

Macos noadop nHa nepconan MacoBusT noadop Ha nepcoHan e npouec no cboupaHe Ha undopmauus,
npoyusaHe W noabupaHe Ha ronam 6poil NOTEHLUMANHH CAYKMTENU 3a KpaTbk nepuon ot Bpeme. Tasn
ycnyra ce W3riofi3Ba Hai-4ecTo, KOraTo AafeH KJIHEHT HAB/M3a Ha Ma3apa WM Xellae Ja KOMHeHCHpa
roJIAMOTO TEKY4ECTBO Ha nepcoHan. Adecco npegocTtass ycnyr no MacoB Noa0op Ha NEPCOHaN B paMKHTE
Ha MawabHu npoekTH B pasnuyHH OusHec chepu kato HUT, TenekoMyHHKaUMH, NPOMHILIEHOCT,
aIMUHHCTPALUMS HIH OOLIH pellieHHA 3a HaDupaHe Ha nepcoHan

AIMHHHCTPHpPaHe Ha 4OBeWIKHTe pecypen - M3uncnsaBaHe Ha paboTHa 3amara, KaKTO H NPeaoCTaBsHE
Ha YCIIYTH Ha MACTO;

Outsourcing ycayru Adecco Group mpuckcTsa U B cepara Ha YnpasisBaHUTE MPOLECH H YCIYTH.
Ponata HU B Ta3n 06NacT HapacTBa € BCAka FOAMHA KaTO B MOMEHTa ChleHCTBaMe Ha MApTHLOPHTE CH B
ctepure Ha: YeiyrH, CBbP3aHu ¢ MOGHAHOCT K paboTHo Mscto, UT onepaunu, [Toaapsbixkka U paspaboTka
Ha NpuokeHus, TenexoMyHukauns, [nobanen ayTcopcHHr Ha GU3HecC npoliecHTe, U Apyru Gu3Hec cdepu.

O60611eH0 MOXeE Aa Ce KaXKe, 4e OCHOBHHAT okyc Ha neiiHOCTTa Ha AeKO Bbirapus e HaCOUEH KbM
NOAMOMAraHeTO Ha KOPMOPaTHBHU KJIMEHTH MO BCHYKH BBIPOCH, CBBP3aHH C Ha3HauyaBaHETo,
yNpaBleHHETO W KBATU(DHUKALMATA HA YOBELIKHTE HM PECYPCH.

B Buarapus wawmu knuentu ca HP, IBM, BAT, DHL, Xyayeit, Moupenuiis u opyru.
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PesynTaTn 3a Tekyuua nepuosn

Ipuxonute ot npoaax6u Ha ycnyru npe3 2017 r. Bb3nu3ar Ha 72,791 xuin. fB, pa3xoauTe 3a BbHUIHH
ycnyru ca 4,959 xun. nesa, ¢ 123 % noeeue B cpaBHeHue ¢ 2016r. Pazxoaute 3a 3ansiatd 1 OCUrYpOBKH
3a 2017 r. ce npomensT B cpaBHeHue ¢ 2016 r. ¢ 17 % noseue u Bb31M3aT Ha 58,024 xun.nesa.

Pe3ynrarsT 32 Tekyums nepuoa e nevanda B pazmep Ha 4,381 Xun.JB., KOETO € BHAHO OT NPHIOKEHHUTE
(PHHAHCOB OTYET H NOSACHUTENIHU BENEKKH.

CoOnTHA c/ea 1aTaTa Ha 0T4YeTa 32 GUHAHCOBOTO CHLCTORAHHE

EAHOMMYHHAT COBCTBEHHK Ha KaNHTaNa e npeLeHusl, Ye B CboTBETCTBHE ¢ rnobanHara My crpaterus UT
ayTCOPCHHT OM3HECHT My Lie Obae onepupaH non 6panaa Moauc.B Bunrapus npoMsHara € ocbhillecTBeHa
upe3 otaensaHe Ha UT 6u3Heca B HOBO AAPYXECTBO M3UANO NpUTexaBaHo oT Aneko [pyn. Otaensineto e
BriucaHo B Twproeckua peructbp Ha [8.01.2018 Ha ocHoBanue un.262a an.3 oT Tbprosckus 3aKoH.
OrtaenenoTo aApysxecTBO npecrapnasa 60% ot npogaxOute u neuanbata Ha Aneko Buarapus.

Cnen garata KbM KOATO € CbCTaBEH FOAMIIHWAT (PUHAHCOB OTUYET HAMA APYTH HACTBIHIH BaXKHH
CbOHTHA.

CTpyKTypa Ha OCHOBHHA KaNHTAJ

EanonnyeH cobcTBeHHK YuacTthe Bpoii nsoBe Homunanua croiiHocT
Ha 1 asn B neBa
Adecco Group, Useiiuapus 100% 9,800 10
HUnBecTnumu

KoM 31 nexemspu 2017 r. Anexo Boarapus EOOJ] HaMa yuacTus B TProBCKH APY>KeCTBA.
BEPOATHO BBJEIINO PA3BBUTUE HA NPEANPUATUETO

P5KOBOACTBOTO CH € MOCTABMNO CIIEAHMTE OCHOBHH LIENH, KOUTO Aa GbaaT nocturHaty npes 2018 r.:

¢ Hanarane Ha 6panna Anexo Ha 6bArapckus nmasap ¢ Lef MOCTHraHe Ha Ma3sapHo JIMAEPCTBO B
obnacTTa Ha yCiIyruTe, CBbp3aHH ¢ YOBELIKHTE PecypeH;

e [loBuwaBaHe Ha 3HAYEHHETO HA BPEMEHHATA 3a€TOCT KAaTO BaxkHa (opma 3a OCUTypsiBaHE Ha
I'bBKABOCT B 00/1aCTTa Ha MEPCOHaANa U NPHUBIUYaHe HAa BaXKHU KJIMEHTH B Ta3H obnact;

e VpenuuaBaHe Ha MNPOEKTHTE B 0GNAcTTa HAa YMNPaBIEHHETO HAa MpPOLECH M AyTCOPCHHT U
NPHUBHYAHETO HA HOBH FOJIEMH KJIMEHTH KAaTO HHBECTUTOPH B Bbnrapus;
VBenuyapaHe Ha nasapHus A1 Ha AfieKo upe3 oTBapaHe Ha (hH3MueckH opUCH B CTpaHaTa
Hanarane Ha npyru 6pannose Ha Afexo Ha Gbjirapckus nasap

BepoatHocT oT reHepupade Ha 3ary6H, NpOM3THYALIN OT OCHOBHATA ACHHOCT Ha dupMaTa 1M GH3HEC
PHCK, HE CBUIECTBYBa MOpaau CneUunPUYHOCTTa Ha NPEAIATAHUTE YCJIYTH — CHTYPHH KJIMEHTH C
MOCTOSHHK HyXau. busnec pucksT Ha JlpykecTBOTO Momaga B T.H. KJIAaC HUCBK PHCK M C OLNIEN Ha
MaTepHanHara M pecypcHa obesrneueHOCT Ha dHpMaTa U 3aIb/DKEHHATa KbM Olofkera. JpykecTBOTO
MMa NOANKUCAHH J0TOBOPH C (PUPMHTE KIIMEHTH W [NOCTABYHLH U MOTracsBa TEKYLIO U HaBpeMe CBOMTE
3abKeHUA KbM Oromxera.

JEICTBUSI B OBJIACTTA HA HAYYHOM3CJIEAOBATEJICKATA H PA3BOIHA

JAEUHOCT
[MpennpusTHeTo He U3BBPILBA AeHHOCT B 06/1ACTTa Ha HAYYHOU3CIENOBATENICKATA U Pa3BOHHA NEHHOCT.

iii
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HAJIMYHUE HA KJIOHOBE HA NPEANTPUATHUETO
[pennpuaTHeTo HAMA KIOHOBE B CTpAHATA.

[leml H MOJIHTHKA 32 YNIPaBJICHHE Ha (I)HHaHCOBllﬂ PHCK

OcHoBHUTE (PHHAHCOBH NMacHBU Ha Jlpy)KeCTBOTO BKIIIOUBAT JIMXBOHOCHH 33€MH M MPHBJICUEHH CPEACTBA,
H TbProscku 3anbkeHHA. OcHOBHaTa Lenm Ha Te3H (HHAHCOBH WMHCTPYMEHTH € Oa Ce OCHTYpH
¢dunancupane 3a geiHoctta Ha JlpyxectBorto. JIpyKecTBOTO mpuTexasa (MHAHCOBH aKTHBH Karto
HanpuMep, TbProBCKH B3EMaHHs W NapHYHH CPEACTBA H KPATKOCPOUHH AEMO3UTH, KOUTO Bb3HHKBAT NPSKO
OT AeiHOCTTA.

Ipe3 2017 r., kakTo 1 npe3 2016 r., IpyeCTBOTO He MpUTEKABA H HE THPIYBa C AEPUBATHBHH (PHHAHCOBH
HMHCTPYMEHTH.

OcHoBHHTE pHUCKOBE, MPOU3THYALLH OT (PHHAHCOBHTE UHCTPYMEHTH Ha J[py>XeCTBOTO Ca JINXBEH PHUCK,
JUKBUAEH PUCK, BalyTeH PUCK W KpeauTeH puck. [lonuTukara, KOATO pbKOBOACTBOTO Ha Jpy»ecTBOTO
npuiara 3a ynpasreHHe Ha TeE3H PHUCKOBe, € 0606LeHa No-10y.

Jluxgen puck

JpyXecTBOTO MMa CaMO TBbProBCKH 3aAbIKEHHA, KOUTO He ca nuxBeHu. [lopanu Taka omoBecTeHHTE
obcTosTencTa JIpy>ecTBOTO He € H3JOKEHO HA 3HAYUTENEH PHUCK OT MPOMSHA B NA3apHHTE JINXBEHH
NPOUEHTH.

Jlukguoden puck

EdextupHoTo ynpasneHue Ha NHKBHAHOCTTa Ha Jlpy»KECTBOTO NpeAnonara OCHrypsABaHe Ha 1OCTaTbYHO
060pOTHH CpPeACTBa, MPEIUMHO, Ype3 KPAaTKOCPOUHO (HHAHCHPAHE OT CBBP3aHH JILIA.

Banymen puck

HpyxecTBOTO W3BBLPIUBA BATYTHH MOKYNKH M TNpOAaXOH M OCHOBHATa 4YacT OT TE3H Olepauld ce
OCbLIECTBABAT B €Bp0. BanyTHuaT kypc nes/espo e ¢pukcupan Ha 1.95583, BanyTHHAT pHCK, NPOH3THYALLL
OT €BPOBHTE €KCMO3HLIMK HA JIpyecTBOTO € MuHUManeH. Jlpy)kecTBOTO HAMa APYrH aKTHBU M NACHBU
OCBEH B ficBa M €BpO KakTo KbM 31.12.2017 r., Taka u kbM 31.12.2016 1.

Kpedumen puck

JIpy>ecTBOTO ThPryBa eAMHCTBEHO C YTRBPAECHH, NaTeKocnocoOHu koHTpareHTH. OCBEH TOBa, cajiiaTa
10 THProBCKUTE B3EMaHHATA CE CNeMAT TeKYyLLO, B Pe3yATaT Ha KOETO eKCrno3uuusaTa Ha JIpyxkecTBoTo no
TpyAHOCHOMpaeMH U HecbOMpaeMu B3eMaHus He e chllecTBeHa. OCBEH OMOBECTSBAHETO M0 — AOJIY, HAMA
KOHLEHTPallUU Ha KpeauTeH puck B JIpyxkecTBOTO. KpemHTHHAT puCK, KOHTO BB3HHKBA OT ApYrute
¢HHaHCOBH aKTHBH Ha JIpy>KecTBOTO, KaTO HanpumMep, NAPUYHH CPENCTBA U APYTH (DHHAHCOBM aKTHBH,
NpeAcTaBNsBa KPEAMTHATA €KCMO3HULMATA Ha JIpy>KecTBOTO, MPOM3THUAILA OT Bb3MOXKHOCTTA HETOBHTE
KOHTPAareHTH /1a He U3MTbHAT CBOUTE 3a0b/KEHUS.

YINIPABJIEHHE

CorinacHo nefictsaius Toeproeku 3akoH B Bearapus, kM 31 nexemspu 2017 r., Aneko Boirapus e
€IHOJIHYHO [PY)KECTBO C OrpaHHYEHA OTIOBOPHOCT.

KoM 31 nexemBpu 2017r., YNpaBUTENHUAT ChBET CE€ CBCTOM OT CIIEAHHMTE YJIEHOBE:
1. Boiiuex IMaxonax

2. Cepmxo INukapenu

3. Mapko Kosnenut
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OTroBOpHOCTH HA PLKOBOACTBOTO

Crnopen 6BrapckoTo 3aKOHOAATENCTBO, PbKOBOACTBOTO CJIEIBA A3 U3rOTBA (PHHAHCOB OTYET 33 BCAKA
(HHaHCOBa rofMHa, KOWTO Na OaBa BApHa M YecTHA MpeacTaBa 3a (MHAHCOBOTO CHCTOAHHE Ha
Jpy>xecTBOTO KbM Kpas Ha FOAMHATA, GHHAHCOBOTO MY MPEACTABAHE H MAPUUHUTE MY MOTOLH.

PK0BOACTBOTO NOTBBPIKABA, YE € NPUIATATO NOCASAOBATENHO aIeKBATHH CYETOBOAHH MOJUTHKH NPH
M3rOTBAHETO Ha roAHWHUA ¢HHaHCOB oTyeT KbM 31 mexemBpu 2017 T. K € HaNpaBMIO pa3yMHU H
NpeAna3siiBY NPELEHKH, MPEANOAKEHU U NMPHONU3UTENHH OLUEHKH.

P1koBOACTBOTO CHLIO NOTBbPXKAABA, Y€ C€ € NMPUABPXKAI0 KbM [eiCcTBaLMTE CHETOBOAHHU CTaHapTH,
Karo (anchoamn OTYET € H3roTBeH Ha 0a3a MpUHUHIIA NMPEANOJSIOKECHHE 3a AEeHCTBALIO NpeaAnpusaTHE.

PbkoBoacTBOTO HOCH OTFOBOPHOCT 3a MNPaBHJAHOTO BOAECHEC HA CUYETOBOAHHUTE pEruUCTpH, 3a
lleJ'leC'bOGpEBHOTO yNnpaBJIEHHE Ha aKTHBHTEC H 3a NpeanpHeMaHETO Ha HeobXxoaHMUTE MEPKH 3a
n36sreaHe H pasKpHBAHE HAa €BCHTYAJIHH 3J'IO)’l'lOTpe6M W ApYTH HEPEOHOCTH.

-

Anna [Masfiosa C z{/ Ba

Boﬁl{MOnax(

anaBuTen I'naseH cuetoBo H NpeacTaBpUTEN Ha

[IPY>KECTBOTO

Anexo Bwenrapus EOO
rp. Codus.
29 mait 2018 r.
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[loknan Ha He3aBUCUMUA OAUTOP
[1o eqHONNYHKUA COBCTBEHUK
Ha , Apeko bbunarapua” EOO[

[oknag OTHOCHO oAuTa Ha (PUHAHCOBUSA OTYET

MHeHue

Hue u3BbLPLUMXME OAUT HA MpUNOXeHUA (UHaAHCOB oTyeT Ha ,Afeko bwvnrapua” EOO[
(..ApyxecTBoT0"), BKAIOYBALL OTYET 3a (PUHAHCOBOTO CbCTOAHWE KbM 31 nekemspu 2017
roguHa, otyet 3a BceobxBaTHWUA 4OX0A, OTHYET 3@ MPOMEHUTe B COBCTBEHUA KanuTan v oT4eT 3a
NapuyHUTE NOTOLM 33 roAMHaTa, 3aBbpLUBALLA Ha Ta3wn AaTta, KakTo U NOACHUTENHN benexku
KbM (pUHAHCOBUA OT4YeT, cbabpXawy u o0606weHo onoBecTABaHE HA CblUecTBeHUTe
CYETOBOAHU NONUTUKN.,

Mo Hawe MHeHWe, NPUNOXKEHMAT (DMHAHCOB OTYET AaBa BAPHA W YeCTHa NpeAcTaBa 3a
th¥HAHCOBOTO CbCTOAHME Ha [pyxecTBoTO KbM 31 pekemspu 2017 roguHa n 3a Herosute
(bvHaHCOBM pe3ynTaTn OT AeNHOCTTa U Napu4yHMTe My NOTOUW 3a rOANHATA, 3aBbplUBaLLa Ha
Tasu Aata, B CbOTBETCTBUE C MexayHapoaHUTe cTaHAapTw 3a hnHaHCcoBO oTuntaHe (MCDO),
npueTn oT EBponeickunA cuio3 (EC).

basa 3a uspasssaHe Ha MHeHue

Hue v3BbpLUMXME HALLMA OAWUT B CbOTBETCTBME C MeXayHapoaHWTe OAUTOPCKU CTaHaapTy
(MOC). Haumte OTroOBOPHOCTM CbrNACHO Te3n CTaHAAPTU C€a OMuUCaHW AONBbAHUTENHO B
pa3gena oT Hawua goknag ,,OTroBOPHOCTU Ha 0AMTOPA 3a oAuTa Ha huHaHcoBuA oT4eT". Hue
CcMe He3aBuCcuMK oT [pyXKecTBOTO B CbOTBETCTBME C ETMUHMA KoAeKC Ha npodhecnoHanHuTe
cyetoBoauTenn Ha CobBeTa 3@ MEXAYHApOAHM CTaHAApPTU MO eTWKa 33 CYeTOoBOAUTENU
(Kopekca Ha CMCEC), 3aefiIHO C eTUMHUTE M3MCKBAHMA Ha 3aKOHa 3@ He3aBUCUMUA (PUHAHCOB
oavT (3HD®O), NPUNOXKUMK NO OTHOLLIEHWE HA HALLWA OAUT Ha PMHAHCOBUA OTYET B bbunrapua,
KaTO HUe U3NbIHUXME U HAaLLUTe APYrU eTUMHU OTFOBOPHOCTU B CbOTBETCTBUE C U3UCKBAHUATA
Ha 3H®O n Kopekca Ha CMCEC. Hne cuntame, Yye oanuTopCckuTe AOKa3aTencrea, NonyvyeHu oT
Hac, ca AOCTaTbYHU U YMECTHMU, 3a 13 OCUrypAT 6a3a 3a HaLLeTO MHeHue.

Opyra vHdopmauua, pasnuyHa oT UHAHCOBUA OTHET U OAUTOPCKUA AOKNAA BbPXY
Hero

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3@ ApyraTta uHopmauua. [pyrata nHopmaums ce CbCTou
OT A0KNaf, 3@ AeMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbINacHo MnaBa cegMa OT 3aKoHa 3a
CYETOBOACTBOTO, HO HE BKMOUBA (DUHAHCOBUA OTYET U HALLIMA OQUTOPCKM AOKNAA BbpPXY HErO.

Hawero MHeHue OTHOCHO (PMHAHCOBWA OTYeT He obxBawja gpyrarta uHopMauua u Hue He
n3pasfABaMe KakBaTo v Aa e (hopma Ha 3aknioyeHne 3a CUrypHOCT OTHOCHO HeA, OCBEH ako He
€ U3PUYHO NOCOYEHO B AOKNAAA HU U A0 CTeneHTa, 40 KOATO e NOCOYeHO.

YneH Ha bpHCT 1 BHr foban

‘bprer u AHr Ogur 001]

ceflaniuie M apec Ha ynpasnewue B rp. Cothun
Monurpathua oduc yeHTLP

6yn. Llapurpancko woce 47A, etax 4

EWK: 130972874, AAC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF B Yuukpeaut Bynbamk Al
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BbB BpPb3Ka C HALLKUA 0AUT HA PMHAHCOBWA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA fia
npoyeTem apyrata uHOPMaLUsA 1 MO TO3K HAYMH Aa NPeLeHM Aany Tasu Apyra MHpopMauma
€ B CbLUEeCTBEHO HECbOTBETCTBNE C (PUHAHCOBUA OTYET WK C HALLMTE MO3HAHWA, NPUACOUTK
No BpeMe Ha OAuTa, WK NO APYr HAYUMH U3MMeXAa A3 CbAbPXKa CbLECTBEHO HenpaBuIHO
AoknaasaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTa, KOATO CMe U3BbPLLIWAK, HUEe fOCTUIHEM A0
3aK/ioYeHne, Ye e Hanuue CbleCTBEeHO HeMpaBUNHO AOKNaABaHe B Tasu Apyra uHtopmauus,
OT Hac ce U3NCKBa Aa fAoknagBame To3u akT.

HAMaMe KakBo Aa AoKNnaABaMe B TOBA OTHOLLEHMe.

OTroBOpHOCTU Ha PbKOBOACTBOTO 3@ (DMHAHCOBUA OTYET

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ M3rOTBAHETO U NPEACTaBAHETO Ha TO3U (DUHAHCOB OTYeT,
KOWTO AaBa BAPHa W YecTHa npeacTasa, B cbotBeTcTBMe ¢ MCQO, npuetu ot EC v 3a TakaBa
cMcTeMa 3a BbTpelleH KOHTPOA, KakBaTo PLKOBOACTBOTO onpegenA kato Heobxoauma 3a
OCUrypsiBaHe W3roTBAHETO Ha (WUHAHCOBW OTYETH, KOUTO He CbAbPXAT CbLECTBEHU
HenpaBUNHN OTYNTAHUA, HE3ABUCUMO AaNU Ab/KALLM Ce Ha M3Mama WUnu rpeLuka.

Mpu u3roteAHe Ha (PUHAHCOBMA OTYET PLKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ OLEHSBaHe
cnocobHocTTa Ha [lpyXecTBOTO fAa nNpoab/ku Aa yHKUMOHMPA KAaTo AeWCTBaLLo
npeanpuAaTMe, OMOBECTABAWKW, KOraTo TOBa € MPWUNOXWUMO, BbNPOCK, CBbP3aHU C
NPeAnonoOXeHWeTO 3a AeiCcTBaWio MPEeAnpuATHe W U3NON3Balikyu cyeToBoAHAaTa 6asa Ha
OCHOBATa Ha NPeaAnoioXXeHNeTo 3a AelCTBALLO0 NpeanpuATUe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepABa Aa NNKBWUAMPA [pyXecTBOTO WU Aa NPeyCcTaHoBU AeNHOCTTa MY, WAKU akKo
PbKOBOACTBOTO Ha NPaKTUKa HAMA ApYra afTepHaTMBa, OCBEH 13 NOCTLMNW NO TO3U HaYUH.

OTroBOpHOCTU Ha 0AUTOPA 3a 0AUTA HA (PUHAHCOBUA OTYET

HatuuTe uenw ca fia NoNy4YUM pasyMHa CTeNeH Ha CUrypHOCT OTHOCHO TOBA Aany (PUHAHCOBUAT
OTYET KaTo UANO He CbAbPXKAa CbLUECTBEHW HEenpaBW/HU OTYUTAHWUA, HEe3aBUCUMMO Aanu
AbMXKaLM ce Ha U3Mama Unu rpelka, v fa W3faaemM OauTOPCKU AOKNaA, KOMTO Aa BKAOYBA
HaLLIeTO OAUTOPCKO MHEHUe. PayMHaTa CTeneH Ha CUryPHOCT @ BUCOKA CTeNeH Ha CUrypHOCT,
HO He e rapaHuus, 4Ye OAWT, M3BbplIeH B CboTBeTCTBME ¢ MOC, BMHaru e paskpusa
CbLUECTBEHO HENpaBWNHO OTYMTaHe, KOraTo TakoBa CblLLeCTBYBA. HenpasunHM OTYWTAHMA
MOraT Aa Bb3HVWKHAT B Pe3yNTaT Ha “3MaMa WK rpeLlka U Ce CYMTAT 33 CbLLeCTBEeHM, ako 6u
MOINO PasyMHO fia Ce O4YakBa, e Te, CAMOCTOATENIHO MUY KAaTo CbBKYMHOCT, 6uxa Mornu aa
OKaXaT BNUAHWE BbPXY MKOHOMUYECKUTE peLeHnA Ha noTpebutenute, B3eMaH Bb3 OCHOBA
Ha TO3¥ (OMHAHCOB OTueT.
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KaTto yacT ot oguta B cboTBeTCTBME ¢ MOC, HMe usnonssame NpodecUOHaNHa npeueHKa v
3anassamMe npoecnoHaneH ckenTUUU3bM No BpeMe Ha Lenua oguT. Hue CbLuo Taka:

— upaeHTUdMLUMpaMe U oLeHABaMe PUCKOBETe OT CbLLEeCTBEHW HemnpaBWIHU OTYATAHUA BbB
(DMHAHCOBMA OTYeT, He3aBMCUMO fAanuM Ab/MKAalWW Ce Ha M3MaMa WAU  rpeluka,
paspaboTrBaMe M M3MbAHABaME OAWTOPCKM MpOLeaypu B OTFOBOP Ha Te3W PUCKOBE U
nonyvyasame O[MTOPCKU [0KA3aTeNncTBa, KOMTO AQ Ca [AOCTaTbY4HM M YMECTHW, 3a Aa
ocurypaT 6a3a 3a HalweTo MHeHue, PUCKLT Aa He 6bae pasKpuTo CbLLEeCTBEHO HENPaBUIHO
OTYMTaHe, KOeTo e pesynTaT OT W3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLUECTBEHO
HenpaBuUNHO OTYUTAHE, KOETO e Pe3yNTaT OT rpeLLka, Tbi KaTo M3MamaTa MoXKe Aa BKNIoYBa
TaliHO cnopasymsaBaHe, anwuduuupaHe, npegHaMepeHn NPOMNYyCKU, U3ABNEHWA 3a
BbBEXAaHe Ha oauTopa B 3abnyxaeHue, KaKTo U npeHebpersaHe unu 3aobukanAHe Ha

BbTPELUHUA KOHTPON.

— nonyyasame pa36wpaHe 3a BbTpellHUA KOHTPOAN, UMall OoTHOLIeHuWe KbM 0AauTa, 3a Aad
pa3pabotMM OaUTOpPCKM npoueaypu, KOUTO fAa Ca noAxofAAlM nNpu  KOHKpeTHUTe
obcToATencTea, HO He C Uen u3pasfABaHe Ha MHEeHWe OTHOCHO emeKTMBHOCTTA Ha

BbTPELLHWUA KOHTPO/ Ha [lpyXXecTBoTo.

— OueHABaMe YyMeCTHOCTTa Ha W3MNOoN3BaHWTE CYETOBOAHU NONUTUKW U PasyMHOCTTa Ha
c4YeToBOAHUTE NPUBNN3UTENHN OLLEHKW W CBbP3aHUTE C TAX OMOBECTABAHWA, HanpaBeHU OT

PBbKOBOACTBOTO.

— AOCTWraMe [0 3aKNioYeHWe OTHOCHO YMECTHOCTTa Ha W3NOoN3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cYeTOBOAHATa 6a3a Ha OCHOBATA Ha NPeAMNoNOoXKEeHUeTo 3a AeCcTBaLLO
npesnpuAaTHe U, Ha 6a3aTta Ha NOMYyYeHUTe OAUTOPCKMU A0Ka3aTeNCTBa, OTHOCHO TOBa Aanu
€ Hanuue CbLUeCcTBeHa HeCUrypHOCT, OTHACALLA ce A0 CbBUTUA UK yCnoBuA, Kouto 6uxa
MOIIN i@ NOPOAAT 3HAUMTENHW CbMHEHWA OTHOCHO CnocobHOCTTa Ha [lpyXecTBoTO Aa
npoabNXu A3 YHKLUMOHWPA KaTo [ehCTBalWo npeanpuatie. AKO HUe AOCTUrHeM Ao
3aK/IoMeHne, Ye € Hanuue CbLLEeCTBeHa HeCUrypHOCT, OT HAac Ce M3UCKBA Aa NpuBieYeM
BHUMaHWe B OAUTOPCKWUA CH AOKNAA KbM CBbP3aHUTE C Ta3n HeCUMrypHOCT ONOBECTABAHUA
BbB (PUHAHCOBUSA OTYET WM B CNyyall Yye Te3n ONOBEeCTABAHWA Ca HeadekBaTHW, Aa
mMoaudMUMpamMe MHEHWeTO CU. HaluuTe 3ak/IoYeHWA ce OCHOBaBaT Ha OAMTOPCKUTE
AOKa3aTencTea, NoNyYeHM A0 AaTaTa Ha OAMTOPCKUA HW AOKNaa. Bbaewm cubutua vnu
ycnoeus obaye MoraT fAa CTaHaT npuuMHa [pyXecTBOTO f3a NpeycTaHOBU

YHKLMOHUPAHETO CH KaTo AeiCTBaLLO NpeanpuaTyhe.

— OueHABaMe LUANOCTHOTO NpeacTaBAHe, CTPYKTYPA M CbAbpXaHue Ha (hMHAHCOBUA OTYeT,
BK/IIOMUTE/THO  OMNOBECTABAHWATA, W  Aann  (UHAHCOBWAT  OTYeT  MpefcTaBA
OCHOBOMONAraluTe 3a Hero cAenku U CbBUTUA NO HauMH, KOMTO NOCTUra BAPHO U YeCTHO

npeacrtaesAHe.

Hue KOMyHUKMpaMme ¢ pbKOBOACTBOTO, Haped ¢ OCTaHanuTe BbNPOCK, NAHMUPAHUA obxsaT 1
BpeMe Ha U3Nb/HeHne Ha OAuTa U CbllleCTBeHUTe KOHCTaTaluu OT oauTa, BKNIOYUTENHO
CbLLECTBEHW HefloCTaTblM BbB BbTPELUHUA KOHTPO/, KOUTO uaeHTUuumpame no BpeMe Ha

M3BbpLIBaHNA OT HAC OAUT.
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[loknap BbB Bpb3Ka C APYrv 3aKOHOBU W PerynaTopHU U3NCKBAHUA

AonbaHnuTenHyu BbNpoCcH, KOUTO NOCTaBA 38 [OK/1aaBaHe 338KOHBLT 3@ CHETOBOACTBOTO

B gonbnHeHue Ha HaluTe OTrOBORHOCTU U AoKnagBaHe cbrnacHo MOC, onucaHu no-rope B
pa3sgena ,Apyra uHgopmauus, pasinyHa oT (PUHAHCOBUA OTYET U OAUTOPCKUA AO0KNALA BbPXY
Hero"”, No OTHOLWEeHWe Ha A0K3Aa 3@ AeNHOCTTa, HMe U3NbAHUXME U npoueaypuTe, pobaseHn
KbM mn3nckBaHnte no MOC, cbrnacHo ,.YKasaHuA OTHOCHO HOBW U paswWiMpeHn oauTOpCKu
[OKNaAM U KOMYHMKaUMA OT CTpaHa Ha oAuTopa" Ha npotecuoHanHata opraHu3auuA Ha
peructpupaHute oautopu B bBbarapuAa, WHCTUTYTA Ha AUNNOMUPAHUTE  eKcrnepTt-
cuetosogutenu (MAOEC). Te3n npoueaypmn KacaatT NPOBEPKU 38 HANMYMETO, KaKTO U NPOBEPKU
Ha hopmaTa U CbAbpXXaHWeTO Ha Tasu gpyra uHpopMauuA ¢ Uen aa HU NoANOMOrHaT BbLB
opMuMpaHe Ha CTaHOBMLIE OTHOCHO TOBa fanu pAapyrata wHpopMmauua BKNOYBaA
ONOBEeCTABaHMATA W [OKNagBaHWATa, npegsuaeHn B [naBa ceaMa oOT 3akoHa 3a
CYETOBOACTBOTO, NPUNOKUM B bbnrapua,.

CraHoBuLLe BbB BPBL3Ka € 4., 37, an. 6 ot 3aKOHa 33 CYETOBOACTBOTO
Ha 6a3aTta Ha u3BbpLUEHUTe NPoLeaYpPU, HALWLETO CTaHOBULe e, ye:

a) WHdopMauuaTta, BkNOYEHA B 4OKNAAa 3a AeWHOCTTa 3a (PMHAHCOBATa roAMHa, 3a KOATO e
u3roTeeH hMHaHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBUA OTYeT.

6) [doknagbT 3a geMHOCTTa € U3roTBeH B CbOTBETCTBUE C U3UCKBaHUATA Ha nasa ceama oT
3aKkoHa 3a C4eToBOACTBOTO.

OanTOpPCKO ApYXecTso ,, bpHCT U AHr Oaut” 00A:

Munka HauyeBa-MBaHOBa
YnpaButen u

PermctpupaH oauTop, OTrOBOPEH 3a 0ANUTa

14 10uv 2018 roguna

rp. CocouA, bvnrapua



AJIEKO BDbJIFAPUA EOOJ
OTYET 3A BCEOBXBATHHUA 10X01
3a roauHara, npukmousama Ha 31 nekemspu 2017 r.

5 2017 r. 2016 r.
€NEeKKH
XHJL. NeBa XHJI. f1eBa

Ipenocrassue Ha yenyru 72791 60.098
Jpyru npuxoau 3.1 3 5
[Mpuxoan 72,794 60,103
Pasxoau 3a maTepuany U KOHCYMaTHBH (525) (234)
Pasxoau 3a nepconana 32 (58,024) (49,559)
Pazxoau 3a amoprusaums 5,6 (653) (116)
Pa3xoau 3a BbHWHY yCayTH 33 (4,959) (2,221)
Jpyru pasxoan 34 (3,750) (2,647)
OnepaTtiBHa neuanta 4,883 5,326
DUHAHCOBH Pa3Xo/H 335 (18) (6)
®uHaHCOBH MPUXOAN 3.6 4 6
[Teyanba npean ranbun 4,869 5,326
Pa3xon 3a naHbk BbpPXyY A0OXOAHTE 4 (488) (535)
IMeuyan6a 3a roannara 4,381 4,791

Jpyr BceobxBaTeH 10X0, Noafexkalll Ha peknacHpukauns B
nevandara uau 3arybara B nocaeaBaluy nEPHoian, HETHO OT
JaHbLM

Hpyr BceobxBaTeH 10X0/1, HENMOANEKAW HA peknacHpUkaums
B nevanbara uau 3arybata B nocneasaiiy NEpUOIH, HETHO OT
NaHbLM

Jpyr BceoOXBaTeH A0X0/ 32 FOANHATA, HETHO OT JAHBLH

O6wo BceobXBaTEH 10X0/ 32 rOJAHHATA, HETHO OT AAHBLM

Boiiuex onax
Vi en

[ToAcHuTenHUTE Genexku oT cTpaHHUa 9 Ko cTpaHHua 35 ca HepaszaenHa 4acT OT GUHAHCOBHS OTYET.

[ IPIPTE L -] QuHem,

gokaag ¢ gama:

i
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Bopxy kodmo cve usgaau ogumopcku
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AJEKO BBbJITAPHSA EOOJ

OTYET 3A ®PHHAHCOBOTO CbCTOAHHE

KoM 31 nexemspu 2017 1.

AKTHUBH

JAnarorpaitun aKTusn
Maiuubu U cbopbkeHus
Hewmarepuantu akTHaH
OTcpoyenn TaHbYHY aKTHBH

FapaHuuoueH ACMO3KT [10 JIOrOBOP 3@ HaEM

KparxoTpaiinn akTHBH
Tuproscky u Apyru B3eMaHus

Baesauus ot 1anbK BbPXY A0OXOAHTE

ﬂapuquu CpeacTBa H KPAaTKOCPOUHN NCNO3HUTH

OB O AKTHBH

COBCTBEH KAINMUTAJ H TIACHBH
CobcTBen kanuTan
OcHOBEH KanuTan

Hepasnpenenena nevanba
O6wo cobcTBeH KanuTaN

Kparkocpounu nacusn
THproBeku U APYTH 320BHKEHHS
O6wmo nacusu

OBIO COBCTBEH KAITUTAJI H NACUBH

Boituex [Maxponax
Ynpdeumen

2017 r. 2016 r.
Be.I'IE)KKII XHJ/L. J1eBAa XHJ. JIeBA
5 1,742 111
6 70 95
113 78
44 44
1,969 328
7 16,488 13.186
11 27
8 11,980 10,510
28,479 23,723
30,448 24,051
9 98 98
22,105 17.724
22,203 17,822
10 8,245 6,229
30,448 24,051
30,448 24,051

2eccoen

I

N7,
NN

(DHMHAHCOBHAT OTHET € 0N00peH 3a U3naBaHe OT Y npaButens Ha 29 mait 2018 r.

cwvemasumen

[ToscHuTenHUTe Genexky oT cTpaHuua 9 1o cTpaHuua 35 ca HepasaenHa 4acT OT (PHHAHCOBHSA OTHET.

s Paer. Ne 108
0
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AJIEKO BBJIF'APUA EOO
OTYET 3A IPOMEHHTE B COBCTBEHHS KAITUTAJI
3a roauHara, nprkaoysawa Ha 31 xekemspu 2017 r.

OcHoBen

KanuTan Hepasnpenene- Ob6wo
(Beaexka 9) "ax:f:ﬁ:.ﬁa XHJLJIB.
XHALJB.
Ha 1 anyapu 2016 r. 98 12,933 13,031
[leyanba 3a roxunara - 4,791 4,791
Jpyr BceoOxBaTeH n0x01 3a roAWHATa -
0611 BceobXBaTeH NOXOR 3a roAKHATA B 4,791 4,791
Ha 31 pexemspu 2016 r. 98 17,724 17,822
Ha 1 anyapn 2017r. 98 17,724 17,822
[Teuanba 3a roanHara - 4,381 4,381
Jlpyr BceoGxBaTeH NOXO/ 34 roaHHaTa - - -
0011 BceoOXBaTEH 10X0/ 3a roauHaTa - 4,381 4,381
Ha 31 pexemspn 2017 r. 98 22,105 22,203

Boiiuex [MTaxoftax
Ynpasumen

®unancoBuAT oT4YET € 0100peH 3a H3naBaHe oT Y npaButesis Ha 29 Maii 2018 r.

[TosicHuTeNHMTE BENEeXKH OT cTpaHHua 9 10 cTpaHuua 35 ca HepaszesHa YacT OT GUHAHCOBHUS OTYET.

Buiiaiivpd wimbep,
Bopxy kolimo cma uzgaau agumopcku
gokaag c gama:
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AJIEKO BBJIFAPHA EOOJ
OTYET 3A MAPUYHHUTE NMOTOLIU
3a roauHara, npukmouBaila Ha 31 nexemspu 2017r.

2017r. 2016 r.

Benexku XHJIL. f1B. XHJA. JIB.
Onepatusna aeiinoct
[MocTennenus / naaw@aHug OT ThProBCKH KOHTPAreHTH, HETHO 60,080 50,069
[Mnawanunsg Ha cnyxurenu (55,866) (48,132)
Tnatenu nanbun BLPXY AOXOAHTE (486) (410)
[InaTenu nuxsu - 1
Hetnn napuunu noroun ot onepaTuBHa aeiiHocT 3,728 1,528
HusecTuumonna aeiinocr
[Tokynka Ha MMOTH, MAIIKHN W CHOPBKEHHA 5 (2.241) TnH
[Tokynka Ha HevmaTepHaTHKH aKTHBH 6 (17 3)
HeTun napu4un noroun H3no/3BaHH B HHBECTHUHOHHA
aeiiHoct (2,258) (74)
HeTHo yBeanuenue na napnuHKTE CPEACTBA M (1APUUHUTE
€KBHBACHTH 1,470 1,454
[Tapuunu cpencTsa W napu4yHH eKBHBANCHTH Ha | sHyapH 8 10,510 9,056
[Tapuunu cpeacTsa v rnapuyHH eKBHBAACHTH Ha 31 nekeMBpH 8 11,980 10,510
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AJIEKO BbJIF'APUSA EOOJ
NOSAACHHTEJIHH BEJIEXKHU
3a roanHara, npukoyBaiia Ha 31 nekemspu 2017 r.

1. Kopnoparneaa nndopmanus

®unancoBusaT otuer Ha Azeko benrapus EOOJ (,,JpyxecTBoT0”) 3a roauMHaTa, npukiousama Ha 31
aexemBpy 2017 r., e ono6peH 3a u3gaBaHe ot ynpasuTena Ha 29 maii 2018 r. DHHAHCOBUAT OTUET NMOMNTEXKH
Ha ooOpeHue OT eAHONKYHHS coBCTBeHHK Ha J{pyxecTBOTO.

Aneko Bwenrapus EOOJ] e enHoNH4HO NpY>KECTBO C OrpaHHYeHAa OTTOBOPHOCT, YUPEAEHO ¢ pelueHHe Ne
13907/2005.r. na Coduiicku rpancku cba, cbe cenanutue rp. Codus, odnact Codus, brarapus nong umeto
Apmxunon Koncyntuur Boarapus EOOJ. Ha 13 snyapu 2009 r., [IpyskecTBOTO € IpeuMeHyBaHo Ha AIEKO
Benarapus EOO/I. ®unancosaTa roqnHa Ha JlpyKecTBOTO NpUKIIIOYBA Ha 31 mekemspu.

Perucrpupanust oduc Ha JpyxecrBoto e B Codus 1766, busnec [apk Codus, crpama Nel 1 A. Tpe3s 2017
r. JIpyecTBOTO ce MPeACTaB/aBa H YNPABAsABA OT HAH-MaJlKo JBaMa yNpaBUTENY 3aeHO. Y IPaBHUTENH Ha
Hpyxectsoto ca Cepmxo [Tukapenu, Boiiuex [Taxonax u Mapko Konenu.

Kbm 31 pexemBpu 2017 r. obumat 6poit Ha nepcoHana Ha [pyxectoto e 2,911 cayxutenu (2016 r.:
2,647).

OcHoBHata nefiHocT Ha JIpy:XecTBOTO ce CbCTOM B MNPEOOCTaBAHETO HA YCJIYrH B 001acTTa Ha
HH(POPMALIMOHHHTE TEXHONOTHH M BPEMEHHaTa 33€TOCT M NPENOCTABSHE HA MOCPENHHYECKH YCAYTH MO
HaeMaHe Ha TbpceuH paboTa Jiiua.

Ennonuuen cobersennk Ha pyxectBoto € Aneko ['pyn., LlBeituapus. Kpaiinata komnaHus-maiika e
Anexo [pyn., Lseiiuapus.

2.1 Ba3za 3a u3rorsame

DHHAHCOBMAT OTYET € U3roTBeH Ha 6a3a UCTOPHYECCKA LICHA.

@®UHAHCOBUAT OTHET € NMpEACTaBeH B OBArapckH JieBa M BCHYKH MOKa3aTelld ca 3aKpbriieHH A0 Haii-
6au3kuTe Xunsaaa 6wparapcku Jiepa (Xl JIB.), OCBEH ako € YIIOMEHATO ApYro.

JeiicTBamo npeanpustue

[1pu nsroTssiHe Ha ¢pHHAHCOBUA 0THET PLKOBOACTBOTO € aHaNM3UpaIo cnocoGHOCTTa Ha JIpy>KecTBOTO Aa
NpOABIXH CBOATA EHHOCT, KAKTO W Ma3apHaTa cuTyauus. OUHAHCOBHAT OTYET € U3rOTBEH NPU CMa3BaHe
Ha MPUHLMNA Ha AeHCTBALUO NPEANPUATHE

Cnensatiky rnoGanHaTa cd CTpaTerys 3a OTAeNsHE Ha ayTCOpcUHr GusHecwsT, npe3 2017 Apmexko [pyn,
IlIseiiuapus B3uMa pewenue 3a otaeniHe Ha UT 6usHecwsT B Brarapus B Hoso apyxectso. [Tpes sHyapu
2018 e perucTpupaHo HOBO ApYkecTBO nmond uMero Moauc Bwarapus, W3usio nputexaBaHo oT Aneko
I'pyn. PbkoBoacTBoTO Ha Anexo bbarapus e aHanu3npano HeraTUBHTE M NMOM3UTE OT HANPABEHATA CAEIIKA.
Jlpy>xecTBOTO o4aKBa a NPOABIKM J1a yKpenBa CBOHTE MO3HLMHK Ha ma3apa B bbarapus u na peanusupa
nonoxureneH GpuHaHCOB pe3ynTar U 3a B Obaewe. OtnensHero Ha UT Gu3HechT, HAMA Ja Nonpeyu 3a
CMa3BaHETO HA NPUHLMIIA Ha AEHCTBALIOTO NPEANpPUATHUE.

H3nasaenne 3a ¢ChOTBETCTBHE

®uHaHCOBUAT oTueT Ha Aneko Bwearapus EOOJ] e usrotBeH B choTBercTBHE ¢ MexmyHapooHUTE
CTaHAApTH 3a (PMHAHCOBO OTUMTaHE, TAKa KAaTO ca MPUETH 3a npunarade ot Eeponedickusa curoz (MCOO,
npuetH oT EC). OtuetHara pamka ,,MC®DO, npuetu ot EC” no chillecTBo € onpeaesieHaTa HaLMOHAIHA
cuyetosoaHa 6aza MCC, npueru ot EC, pernameHTHpaHu cbc 3aKOHa 33 CYETOBOACTBOTO M NEPUHUDPAHH B
1.8 oT HeroBuTe J[oMbAHUTENHH pa3nopentu.



AJIEKO BbJIFAPUSA EOOJ]
NMOACHHUTEJIHU BEJIEXKH
3a roauHarta, npukaioysaita Ha 31 aekemspu 2017 r.

2.2 IlpomMeHH B C4eTOBOAHATE NMOJHTHKH H ONIOBECTABAHHUA

HoBu 1 H3MeHenn CTaHAAPTH H Pa3fiCHCHHSA

CueToBoAHNTE MOAUTHKH Ha JIpy>KECTBOTO Ca MOCAESNOBATENHU C Te3H, MPUNIAraHu Mpe3 MpeaxonHUs
OTYETEH MEPHO, C UIKMOYEHHE Ha cneaHnuTe usmeHeHn MCPO, su3npuery ot | sHyapu 2017 r.

MCC 12 Jauwvyu 6vpxy ooxooa (Hsmenenua) — Ipuznasane Ha omcpouenu OAHDYHU AKmMUBH 3Q
Hepeanu3upanu 3a2ybu

M3menenusTa naBaT pa3sACHEHH OTHOCHO OTYHMTAHETO HAa OTCPOYEHHTE HAHBYHH aAKTHBM 3a
Hepeanu3upaHu 3arybu, 3a [a ce MPEOAONEAT pPa3NHUYMATA, KOWTO Bb3HUKBAT B INpPaKTHKaTa MpH
npunaraneto Ha MCC 12 no oTHOlleHWe Ha: MpyUcnagaeMu BPEMEHHH pasfNHKM, Bb3HWUKBALUM OT
HamasieHHe B CMpaBe/UIHBaTa CTOHHOCT; Bb3CTAHOBABaHE Ha aKTHBH MO CTOMHOCT, NO-rofsMa OT TAXHATa
OanaHcoBa CTOHHOCT, HalWyWe Ha BeposTHa ObAewa obnaraeMa neyanda, KOMOHHHPAHO CMPAMO
HHAHMBHAYATHO OLEeHsABaHe. Bb3npuemMaHeTo Ha U3MEHEHUATA HE € 0Ka3aJlo BJIHAHME BbPXY (PHHAHCOBOTO
CbCTOAAHNE WM PE3YNITATH OT AeitHocTTa Ha [lpykecTBOTO

MCC 7 Omuem 3a napuunume nomouu (Hamenenun): Hnuyuamuea no onogecmagane

Llenta Ha HacTOALUMTE H3MEHEHMA € [a MO3BOAM Ha NOTpeGHTeNuTe Ha (PUHAHCOBH OTYETH Oa OLCHAT
NpPOMEHUTE B MACHBUTE, MPOU3THYALIM OT (puHAaHCOBA AeifHOCT, B TOBAa YHCIO MPOMEHHTE, CBbP3aHH C
Napu4yHHTE MOTOLUM W HENapudHUTE npomeHd. HM3meHeHHATa nocousar, ue eOUH OT HAuYMHUTE 3a
H3MTBJIHEHHE HA H3HCKBAHETO 3a OMOBECTABAHE € KAaTO CE NPU0XKH TaDANYHO paBHEHHE MEXAY HauanHHTe
M KpaiiHuTe canga B oT4eTa 3a ()MHAHCOBOTO CLCTOSIHHE Ha MacUBHTE, MPOM3TUYAUM OT (MHAHCOBA
NeHHOCT, BKMMOYHTENIHO TMPOMEHM OT MapuMyHM rnoTtoud oT (UHAHCOBA NEHHOCT, MPOMEHH OT
NpHAOGHBAHETO WM 3ary0aTa Ha KOHTPOJ BbPXY AbLIEPHH NPEANPUATHS HIH APYTH AeifHOCTH, edekT oT
NPOMEHUTE BbB BAJTyTHH KyPCOBE, MPOMEHH B CNPaBEIUIMBUTE CTOHHOCTH W ApyrH npoMeHHd. U3meHenusta
OKAa3BaT BIIMAHHE €IMHCTBEHO BbPXY MPEACTABAHETO M HAMAT e(ekT BbpXy (UHAHCOBOTO CHCTOSAHHE HIIH
pe3ynTatH oT AcHHOCTTa Ha JlpyskecTBOTO.

2.3. CbllecTBeHH CUE€TOBOHH NpeueHKH, Il[)llﬁJ'lHZiHTeJlHll OLCHKH H NPeANnoJIOXKEeHHHA

H3roTeaHeTo Ha (UHAHCOBMA OTYET Hanmara PbKOBOACTBOTO Aa HAMpaBd NPHOMUZUTENHH OLEHKH M
NpPEeAnoNoXeH!A, KOUTO BIUAAT BbPXY CTOHHOCTTa Ha OTYETEHHTE aKTUBH M MACHBH, 1 ONOBECTABAHETO Ha
YCNOBHH MaCHBH KbM /1aTaTa Ha 0TYETa 32 (PHHAHCOBOTO CbCTOSAHHE, KAKTO W BBPXY OTYETEHUTE MPHXOLH
H pa3Xo.l{ 3a Nepuoa.

Ipenenxu

IIpedocmaseane na ycnyau — [pysxcecmeomo kamo npunyunan

PbkoBoacTBoTO Ha JIpy)KecTBOTO € pa3rfiefano BCHUKH pefieBaHTHH (GakTH M OGCTOATENCTBA M €
npeueHuno, uye JIpy>xecTBOTO MMa €KCHO3MLHMA KbM 3HAUMTENHUTE PUCKOBE H MOJI3H, CBBP3AHH C
NPENOCTAaBAHETO HA BCHYKH CBOM YCNyrd. JIpy>KeCTBOTO HOCH OCHOBHaTa OTTFOBOPHOCT Mpu
NPEROCTABAHETO HA YCIYyTMTE Ha KJIHMEHTUTE, KaTo OTroBapA 3a H3IbAHEHHETO Ha TMOPBUYKHTE H
NPUEMMBOCTTA Ha YCITyTHTE, MOPBYAHU OT KJIMEHTa. JIpy)kecTBOTO HOCH KpeIMTHUSA PUCK 0 pasMepa Ha
B3eMaHeTO OT KiHeHTa. [locouennTe xapakTepHCTUKH ca OOBENM A0 MpeleHkaTa Ha PvkoBoaCTBOTO, 3a
neitHocTTa Ha Jlpy)ecTBOTO KaTO MpUHUMNAN.

TpHOAH3HTEIHM OLIEHKH H NPEANOI0KEHHA

OcHoBHHTE MPEAnonoXXeHusa, KOUTO ¢a CBbP3aHH C Obael 1 Apyru OCHOBHH U3TOYHHLH HA HECHTYPHOCT
B l'lpPl6.l'lPl3HTCHHHTe OLEHKH KBbM JaTaTa Ha oT4yeTa 3a q)HHaHCOBOTO CbCTOAHHE U 32 KOUTO CBLUICCTBYBa
3HAYHUTEJIEH DHUCK, Y€ O1xa MOrJM 1a AOBEAAT A0 ChLUECTBEHU KOpPEKLHH B 6anaHcoBUTEe CTOHHOCTH Ha
AKTHBHUTE U NACUBUTE T1PE€3 ClieABaLlHA OTYETEH NEPHUOA Ca CBBbP3aHHU C o0e3ueHKaTa Ha B3eMaHHA.
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AJIEKO BDbJICAPUSI EOOJ
NOACHHUTEJIHU BEJIEXKKH
3a roauHata, npukmoysaitia Ha 31 aekemspu 2017 1.

2.3. CblnecTBeHH CY€TOBOAHH NpEUEeHKH, NMPHOJM3NTESHH OUEHKH M NPEANOoJIOKeHHs
(mpoabKenne)

Obe3yenra Ha 83emManus

JpyecTBOTO M3MON3Ba KOPEKTHBHA CMETKAa 3a OTYMTAaHE Ha MOpPOBM3MATA 3a OGE3LEHKA Ha
TpYAHOCBOMpaeMH ¥ HechOUpaeMH B3eMaHHs OT KJIMEHTH. PHKOBONCTBOTO MpeLieHABa aleKBATHOCTTA Ha
Ta3u NpoBU3HA Ha 6a3a Ha BH3PACTOB AHANH3 HA B3EMaHUATA, MCTOPHUECKH OITUT 33 HUBOTO Ha OTMHCBaHE
Ha HeCbOMpaeMH B3eMaHHs, KAKTO H aHATH3 Ha MIAaTeXO0CNOCOOHOCTTA Ha CHOTBETHHUS KITHEHT, MPOMEHH
B JIOTOBOPEHUTE YCOBHA HA MUalliaHe U Ap. AKO (PMHAHCOBOTO ChCTOSIHHE W Pe3y/ITaTH OT JEHHOCTTa Ha
K/IMEHTUTE Ce BJIOWIAT (Hal 04AKBAHOTO), CTOHHOCTTA HA B3eMaHUATA, KOUTO TPAGBa Aa 6baaT o6e3ueHeru
npe3 ceasaly OTHETHH MEPHOAH, MOXKE Aa Oble no-rosiiMa OT OUaKBaHaTa KbM OTYETHaTa AaTaTa. KbM
31 nexkempn 2017 r. Hali-moOpata npeLeHKa Ha PbHKOBOACTBOTO 3a HeoGxomumara o0e3LeHKa Ha
B3eMaHusATa Bb3nusa Ha 301 xun. nB. (2016: 477 xun. nB.). JlonbnHutenHa MHGOPMaUHUs e NpeIoCTaBeHa
B benexka 7.

2.4 O606menne Ha CBIHICCTBCHHTE CUYCTOBOAHH MOJHTHKH

[IpeBpbmane B uy:kaecTpanHna BajayTa

DHHAHCOBHAT OTYET € MpeacTaBeH B Gbarapcku neBa, KoATo € GyHKUHOHANHATA BAyTa M BalyTarta Ha
npeactaesHe Ha JpyxectBoTo. ChresikuTe B uyXIecTpaHHa BajlyTa MbPBOHAYalHO Ce OTpa3ABAT BbB
tyHKuHOHANHATA BalyTa N0 OOMEHHHS KypC Ha JaTaTta Ha caenkarta. MoHeTapHUTe akTHBM M NacHBH,
JNEHOMMHHUPAHU B YYXIECTPAaHHH By TH Ce IPEU3YHCIABAT BbB (PYHKLMOHAHATA BaNyTa, B Kpas Ha BCEKH
Mecel, No 3aKMo4HTeNHHsA oOMeHeH Kypc Ha benrapcka Hapoana Baunka 3a mocneauus paboTeH aeH oT
CbOTBETHHA Mecell. BcuukM KypcoBH pasnuki ce npu3HaBaT B OTYETa 3a BCEOGXBATHHS HOXOM.
HemoHeTapHuTe akTMBM W MACHBH, KOWUTO CE OLEHABAT MO HCTOPMYECKA LEHA HA NpuaoOHBaHe B
4yXIeCTpaHHa BasyTa, Ce NMPEeBPbILAT BbB (YHKLUMOHANHATA BaNyTa Mo OOMeHHUsA Kypc KbM aaraTa Ha
NbpBOHAYaNHaTa cefka (npuaobusaHe).

MausHn 1 CHOPBIKECHHA

MalrHuTe ¥ ChLOPBKEHHATA €€ OTUHTAT MO LEHa Ha MNpuIOOMBaHE, HAMajleHa C HATpyNaHuTe
amoptH3aunu. llenata Ha npuaoGuBaHe BKJIOUBA M Pa3XOAM 3a MOAMSHA HA YacTH OT MALUMHHTE M
CBOPBKEHHATA, KOraTo Te3H Pa3xoaH ObAAT M3BBPLICHU U NIPH YCIIOBHE, Y€ OTTOBAPAT HA KPUTEPHHUTE 3a
NPHU3HABAHE HA ABLATOTPacH MatepuaneH akTHB. [Ipu M3BBLpIUBaHE Ha pa3xXooM 3a OCHOBEH Mperiied Ha
MalliMHa, T€ Ce BKMIOYBAT B 6anaHcoBaTa CTOMHOCT Ha CHOTBETHHUSA aKTHB KaTO Pa3XxoAU 3a NOAMSHA, NPH
YCIIOBHE, Y€ OTrOBapAT HAa KPUTEPHUHTE 32 NMPHU3HABAHE HA ABJICOTPaeH MaTepHalieH akTHB. Beuuku apyru
pa3sxodu 3a PEMOHT W MOAAPBXKKA Ce NpU3HABaT B mevyanbata wiM 3arybaTa B nepuofa, B KOMTO ca
M3BBPLICHH.

AM0pTu3auuu‘re ce U3YHUC/ABAT Ha 6a3a Ha NUHeHHHs MeTo 3a CpOKa Ha NOJIC3HUA KHBOT HA aKTHBHUTE.
l'IonoGpeHmlTa Ha HA€TUTE aKTHBH C€ aMOPTH3UpAT 3a MO-KPATKHUA OT CPOKAa Ha MOJIE3HMA XXHBOT Ha
AKTHUBUTE WK CpOKa Ha JIM3UHTOBUSA NOTOBOP.

MaiunHa uiaM chbopBKEHHE CE OTMHCBA NpH npofaxbaTa My WM KOraTO HE C€ OYaKBAT HUKAKBH ObAESILH
HKOHOMHYECKH HM3rOAM OT HEroBOTO W3IMOJ3BaHe WM MpH ocBoGoXKmaBaHe oT Hero. [lewan6Gute wunu
3aryOuTe, BB3HMKBALUM MPH OTNHCBAHETO Ha aKkTHBA (MPEACTABNABALUM PA3NIMKATA MEXAY HETHHTE
NOCTBINIEHHA OT NpoaaxOara, ako UMa TakUBa, U GanaHcoBaTa CTOMHOCT HAa AKTHBA), CE BKIIIOYBAT B OTYETA
3a BCeoOXBaTHHUA J0X0M, KOraTo aKTUBBT Oblle OTIUCAH.

B kpas Ha Bcaka ¢pHHaHCOBa ro[MHa, C€ M3BBPILBA MpErieR Ha OCTaThbUHHUTE CTOMHOCTH, NONE3HUS )KHBOT
H MpHUIaraHHTe METOAN HAa aMOPTU3ALMA Ha aKTHBHTE U aKO OYAKBAHUSATA CE Pa3iMuaBaT OT MPEAXOJHHTE
NpUGIH3UTENHH OLEHKH, NOCIEAHUTE CE NPOMEHAT NIPOCMEKTHBHO.
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3a roauxara, npukatouBatia Ha 31 nexemspu 2017 r.

2.4 O6o0meHne HA CHINECTBEHHTE CHETOBOAHH NMOJHTHKH (NPOAbKEHHE)

HemaTepna.ﬂnn AKTHBH

HemarepnanHuTe akTHBY, NPHAOOHTH OTAENIHO, CE OLEHABAT MbPBOHAYATHO MO lieHA Ha MpUAOOHBaHE.
Cnen nbpBOHAYANHOTO MpHU3HABaHE HeMaTepHaNHUTE aKTHBH Ce OTUMTAT MO LEHa Ha NpuaobuBaHe,
HaMajneHa C HaTpyMaHWTEe aMOpTU3alUMM U HaTpymaHuTe 3arybu ot obesueHka. C u3KIOYEHHE Ha
HEMaTepHaTHUTE AKTHUBH, BB3HMKBALUM OT pa3BoiHa AEHHOCT, BBTPEUIHO Ch3JafeHHTE HeMaTepHaTHU
aKTHBH HE c€ MPHW3HABAT KaTO aKTUBH, a CE OTHACAT B neyandata wnu 3arybata B rogvuHara, B KOATO ca
H3BBPLUEHH.

,upy)l(eCTBOTO OLI€HABA OaJIH MOJIE3HHUAT )KHBOT HAa HEMATEPHAJICH aKTHB € OrpaHHY€H UKW HEOrpAHHUUEH.
HemaTepManHm"e AKTHBH C OrpPaHUYEH NOAE3ECH XXHUBOT CE aMOPTH3KPAT 3a CPpOKa HA NONIEIHUA UM XHBOT
H €€ TecTBaTr 3a 06C3U.CHK8, KOrato cCblIECTBYBAT HHAUKaAUHH, 4 CTOHHOCTTa UM € o0e3leHeHa.
AMOpTeraU.HOHHHﬂT neprHoa H METOABT 3a aMOpPTHU3allMsA 3a HEMaTepHaieH aKTHB C OrpaHHYYCH MOJIE3€H
XHBOT C€ npernexaar Hai-Manko B Kpas Ha BCAKa (t)HHaHCOBa roaHHa. npOMeHHTe B OYaKBaHHA MOJIE3CH
XKHBOT HJIH MOAEN Ha KOHCYMHpaHE Ha 6bneuMTe HKOHOMHUYECKH HU3rOAH OT HeMaTepHalHiia akTHB CC
OTHHUTAT 4Ype3 MpoMaHa HA aMOPTH3ALUHOHHHUA CPOK HITH METOI, KAKTO TOBa € YMECTHO, H C€ TPETHUPAT KaTo
MpoMsHa B npu6nu3m‘enHuTe CHETOBOIHH OLUCHKH.

[Tewanbara unu 3ary6a1‘a, Bb3HHKHA1A NMPH OTNHCBAHETO Ha NaJleH HEMaTEepUaNeH akThs, C€ H3IMEPBA KaTo
pasjiiKkaTta MeXAYy HETHHTEC MNOCTHLIUICHHUA OT nponamﬁaTa 1 6GanaHcoBaTa CTOHHOCT Ha aKTHBA H Ce
npu3HaBa B OTYECTA 3a BCeoOXBaTHHUA MOXO0A 32 nepuona Ha OTIHCBAHE.

Pazxoaun no 3aemu

Pa3xoan no 3aemu, NpsAKko cBbp3aHU C APHAOOMBAHETO, H3rPaXKAAHETO HIIH MPOU3BOACTBOTO HA AKTHB,
KOWTO No HEOOXOAMMOCT OTHEMA 3HAUYMTE/IEH NEPHOA OT BPEME, 3a Jla ce MOATOTBH 33 NpeHa3HAYEHHETO
CH HJIH 3a npoaaxx0aTa cH, ce KamUTaAu3upaT KaTo 4acT OT HEroBaTa UeHa Ha npuaobueate. Benuku apyru
pa3Xo/v Mo 3aeMH Ce OTUMTAT KaTo Pa3xol B MEpHoaa, B KOHTO Bb3HUKBAT. Pazxoaure no 3aeMH BKIOYBAT
NUXBUTE K APYTH pa3xoaH, KouTo Jlpy»ecTBOTO M3BBPLIBA BbB BPb3Ka C MOJYyUYaBAHETO HA MPHBJIEUEHH
cpeactsa.

OGe3uenxa Ha HepHHAHCOBH aKTHBH

KtM Bcsika oTueTHa nata, JIpykecTBOTO OLEHSBAa NaTM CBHIUECTBYBAT WHAMKALIMM, Ye AAlleH AKTHB €
o6esueHeH. B cnyuait Ha TakKMBa HHAMKALMK WM KOTATO CE H3HCKBA €XErofieH TeCT 3a 00e3LeHKa Ha JafeH
akTHB, JlpyxecTBOTO Oonpenens Bb3CTaHOBUMATa CTOMHOCT Ha TO3H akTHB. Bb3cTaHOBMMATa CTOHHOCT Ha
aKTHBA € TM0-BUCOKaTa OT CMpaBeAsHBaTa CTOHHOCT, HAMaleHa ¢ pa3XoQuTe 3a npoaaxxda Ha aKTUBA WU
Ha obekTa, reHepupalll MapH4HH MOTOLUM H CTOHHOCTTa My B ymoTpe®a. Bwn3craHoBumara CTOHHOCT ce
OMpEReNa 3a OTAENEH aKTHB, OCBEH B CITy4ail, 1€ NpH H3TOJMI3BAHETO HA aKTHBA HE Ce reHepHpaT Napu4HH
NOTOLH, KOWTO Ra ca B 3HAUHTENIHA CTereH He3aBUCHMH OT MApHYHHMTE MOTOLM, FeHEepUpaHud OT APYrH
aKTHBHM UMK rpynu oT akTBH. Korato 6anancoBaTa CTOHHOCT Ha JajieH aKTHB € MO-BHCOKA OT HEroBara
BB3CTAHOBHMMA CTOMHOCT, TOH ce cuuTa 3a obe3leHeH M GanaHcoBaTa My CTOMHOCT ce HaMasiBa [0
HEroBara Bb3CTAHOBMMA CTOMHOCT.

[py onpenensHero Ha cToifHOCTTa B yrnoTpe6a Ha aKkTHB, OuakBaHUTE ObACIUM NMAPHYHH MOTOLM Ce
IHMCKOHTHPAT [0 TAXHATA CeralliHa CTOHHOCT KaTo ce M3MOoM3Ba HOpMa Ha JMCKOHTHpAHE NPeny NaHbLH,
KOATO OTpa3fBa TeKyILaTa Ma3apHa olEHKa Ha CTOHHOCTTA HA MapuTe BbB BPEMETO U CeLUUUHUTE 32
akTHBa puckose. CripaBefnMBaTa CTOHHOCT, HAMalleHa C pa3XoauTe 3a Npojaxkbara ce omnpenena upes
M3MOJI3BAHETO HA MOAXOMALL MOJE 33 OLEHKa.

3ary6ute oT obe3LeHKa ce MPU3HABAT KaTo APYTH Pa3XOAH B OTYETA 3a BCEOOXBaTHUA NOXOL.

3a BCHYKH He()MHAHCOBH aKTHBH, HA BCAKA OTHETHA JaTa ce NMPEUEHABA JAIH ChIIECTBYBAT HHAHKALUH, YE
3arybara ot o6e3leHKa Ha aKTHB, KOATO € MPH3HATa B MPEAXOAHH NMEPHOIH, MOXE BeUe a He ChLIECTBYBA,
WIH MbK J[a € Hamaiana. AKO CbLUECTBYBAaT MOROOHM MHAMKAUMM, J[pyXeCTBOTO oOmpenens
BB3CTAHOBUMATA CTOHHOCT HA TO3M akTHB. 3arybaTa oT oGe3LeHka ce Bb3CTAaHOBsABa 0OPAaTHO CamMo TOraBa,
KOraTo € HaCTBIIH/A [POMAHA B MPELIEHKHTE, H3MOJI3BaHU MPH OfNpenessiHe Ha Bb3CTAHOBUMATA CTOMHOCT
Ha aKTHBa, Cliell MpU3HABaHETO Ha nocneaHata 3aryGa ot ofesuenka. B To3u ciywail, Ganancosara
CTOMHOCT Ha aKTHBa Ce YBeJIM4aBa [I0 HEroBaTa Bb3CTAHOBHMa CTOWHOCT. Y BE/IHUEHATA, BCIICACTBHE Ha

12



AJEKO BbJIF'APHUA EOOJ
NMOACHHUTEJIHU BEJIEXKHU
3a roauHara, npukmnoysaita Ha 31 aexemspy 2017 r.

2.4 O6o6meHne HA CHINECTBEHHTE CYETOBOAHH NOJIUTHKH (IPOABIKEHHE)

BB3CTAHOBABAHEe Ha 3arybaTa oT ofesleHka, OallaHCOBA CTOMHOCT HAa AKTHB HE MOE [Ja MpeBHiIaBa
6anaHcoBara CTOHHOCT, TakaBa, kakBaTo O 6una (C/eR MpUcnagaHe Ha aMOPTH3aLUATa), B CTy4ail, ue B
NIPEAXOHU NEPHOAHK He e Guia ApU3HaBaHa 3ary6a oT o6e3LeHKa 3a ChbOTBETHIA AKTHB. Bb3CTaHOBABaHETO
Ha 3ary6a oT o6e3leHKa ce NpH3HaBa B OTUETA 33 BCEOOXBAaTHUA NOXOA.

P®HHAHCOBH aKTHBH

Dunancosute akTuBH, B 06xBata Ha MCC 39 ®uHaHCOBY MHCTPYMEHTH: MpH3HABaHEe W OLEHsBaHe, ce
KnacHPHUHpPaT-KaToO (PMHAHCOBH AKTHBH, OTYHTAHH MO CIIPaBEIAHBA CTOHHOCT B Neyanbara uiu 3arybara,
HJIH KaTo 3a€MH W B3€MaHUs, WM KaTO MHBECTHLMH, IBPXKAHH 10 NafeX WM KaTo JHHAHCOBU aKTHBH Ha
pasnosio)keHue 3a npoaaxba, KakTo TOBa € NO-yMecTHo. (PUHAHCOBUTE AaKTHBK ce MpH3HaBaT
'bPBOHAYAJIHO M0 CNIpaBEANHBaTa HM CTOHHOCT, MITIOC, B C/TyYail Ha HHBECTHLIMH, KOMTO HE Ce OTYHTAT MO
cnpaBenBa CTOHHOCT B nevandaTa uiu 3arydaTa, pa3xoauTe Mo CAENKaTa, KOMTO ce OTHACAT NPAKO KbM
npuaobuBaHeTo Ha PUHAHCOBHS AKTHB.

HpyxecTBoTo Knacuduumpa HHHAHCOBUTE CH aKTHBH C/lell MbPBOHAYAIHOTO HM MPU3HABAHE H B Kpas Ha
BCEKH OTYETEH NepHo/, Npepasriexa knacHpHkauuaTa Ha (pexnacuduuipa) Te3n akTHBH, 3a KOUTO TOBa
€ M03BOJIEHO H YMECTHO.

PenoeHuTe nokynku unu npogaxon Ha (MHAHCOBM aKTHBM Ce MpPH3HABAT HA JaraTta Ha TbPryBaHe
(coenkara), T.e. Ha AaTtara, Ha KoaTo JIpy)KecTBOTO ce € aHraXKupano Aa Kynu akTHea. PeposHute nokynkw
HAM NpoAaXxOM ca MOKYNKH HAH npoJaxOW Ha (HUHAHCOBM aKTHBM, YHMHTO YC/IOBHS H3HCKBAT
MPEXBBPIAHETO HA aKTHBA Npe3 NEPHOA OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMaTHBHA pa3nopenta uiu
neficTBalla NPakTHKa Ha CbOTBETHHA Ma3ap.

(DUHAHCOBUTE AaKTHBH Ha ﬂpy)KeCTBOTO C€ CBCTOAT OT NapHU4HU CPEACTBA H KPAaTKOCPOUHH AEMO3HUTH,
TBProBCKH U ApYTrd B3€MaHHA, NPEAOCTABEHH 3a€MH HA CBBbpP3aHH Jinla.

3aemu 1 B3eMaHus

3aeMH U B3eMaHMATA Ca HEAEPHBATHBHM GHUHAHCOBH aKTHBHU C (PUKCHPAHU WM ONpENeSAeMH TIalLaHus,
KOWTO HE Ce KOTHUPAT Ha aKkTHBeH ma3ap. Criel MbpBOHAYANHOTO UM Npu3HaBae, JIpy>KecTBOTO OLEHABA
3aeMHTE M B3EMAHUATA MO aMOPTH3HPaHA CTOHHOCT, C W3MOJ3BAHETO HAa MeToNa HA €()EKTUBHHSA THXBEH
MPOLEHT, HaManeHa ¢ MPOBH3HATa 3a 00e3LeHKa. AMOPTH3MpaHaTa CTOHHOCT Ce H3YHCIIABA, KATO Ce B3eMaT
NpPEABU/L BCHYKY MPEMHUH H OTCTBNKH NP MPUAOGHBAHETO, KAKTO M TaKCHTE, KOMTO Ca Hepa3slesiHa 4acT
OT epeKTHBHHS JIMXBEH MPOLIEHT U pasxoauTe no caenkara. [leuanGure u 3aryGute OT 33€MH U B3EMaHHs
ce MpU3HaBaT B OTYETa 33 BCEOOXBATHHA HOXOH, KOTaTO 3aeMHTE W B3eMaHHATa ObAAT OTNMCAHH WK
o6e3leHeHH, KaKTO H Upe3 Mpolieca Ha aMOpTH3aLU. ’

Obe3nenxa Ha PHHAHCOBH AKTHBH
JpyxeCTBOTO MpeueHsiBa Ha BcsAka OanaHcoBa naTa AaiM ca Hanuue OOeKTHBHM [0Ka3aTesicTBa 3a
o6e3teHKaTa Ha GUHAHCOB aKTHB H/IH Ha rpymna oT ¢UHAHCOBH aKTHBH.

DQunancosu akmueu, omuumanu no aMopmu3upaia cmoiiHocm

Ako uma 00EKTHBHH N0Ka3aTeNCTBa, Ye € Bb3HMKHANA 3aryba oT ofe3leHka OT (MHAHCOBH AKTHBH,
OTYMTAHH MO aMOpPTH3MpaHa CTOHHOCT, cymaTa Ha 3arybaTa ce OLEHfABA KaTO pPa3/IMKaTa MEXIY
6anaHcoBaTa CTOIMHOCT Ha aKTHBa M CerallHaTa CTOMHOCT Ha O4YaKBaHWTe GbELIM MApU4HH MOTOLH (C
M3KJIIOUEHHE Ha OYaKBaHHUTE ObaelLH 3aryOH, KOUTO He ca Bb3HUKHAJIM), IUCKOHTHPAHH C MbPBOHAYATHHS
e(EeKTHBEH JIMXBEH MPOLEHT 3a (GUHAHCOBUA aKTHB (T.e. eEKTHBHHUS JIMXBEH MPOLEHT, H3YHCIEH TpU
MbPBOHAYANIHOTO MNpH3HaBaHe). banaHcoBaTa CTOHHOCT Ha aKkTHBa Ce HaMalsfBa upe3 H3MOJ3BaHEe Ha
KOPEKTHBHA CMETKa 3a npoBu3MsA 3a obOesueHka. Cymara Ha 3arybata ce npu3HaBa B OTuYeTa 3a
BCeOOXBaTHHA IOXO.
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AJIEKO BbJIT'APUS EOOJ
NOACHHUTEJIHU BEJIEXKH
3a roauHara, npukso4Bata Ha 31 aekemspu 2017 1.

2.4 O6o61menne HA CHIECTBEHHTE CHETOBOAHH MONUTHKH (IPOAbIIKEHHE)
Obe3uneHka Ha GpHUHAHCOBH aKTHBH(NMpOAbIKEHHeE)

Jpy>ecTBOTO MbpPBO MpeueHsABa AAIH ChIUECTBYBAT 00EKTUBHM 0KA3aTENCTBA 32 00€3LEHKa OTAENHO 32
(HHAHCOBU aKTHUBH, KOWTO ca HHAWBHOYANHO 3HAYUMH, U OTAENHO WIH 33eOHO 33 (PUHAHCOBH AKTHBH,
KOMTO He ca HHAWBHAYaJIHO 3HaYMMH. AKo JIpy>xecTBOTO onpenenH, 4e HaMa 0OeKTHBHH N0Ka3aTeNcTBa
3a o0e3leHKa 32 OTAENIHO oLeHeH UHAHCOB akTUB, 0e3 3HauyeHHe OAaiM € 3HAUMM WK He, aKTHBBT Ce
BKJIIOYBA B IPyNna OT (PUHAHCOBH aKTHBU C MOAOGHM XapakTEPHCTHKU HA KPEAHTHHA PUCK M Onpenens
obe3LeHKaTa UM 3a€IHO. AKTHBH, KOMTO CE OLEHABAT 332 00e3LeHKa OTAENHO M NPH KOHTO ce MpH3HaBa
HAY MpOAbJKaBa Aa Ce€ npu3HaBa 3aryda oT oOe3leHKka, He y4acTBaT B KOJIEKTHBHATA OLEHKA Ha
o0e3leHKaTa.

AKo B crenatif nepuoa cymara Ha 3ary6aTa oT 0be3LeHKa HaMaJlee H CNaAbT MOKE M0 00EKTHBEH HAYHH
1a €€ CBBpIKE CBC c1:6n‘r|4e, KOETO Bb3HHKBA, CJiel KaTo o0e3ueHKara e npu3iHara, rnpU3HaTHTE Npeau Tosa
331")/6" oT oOe3leHKa ce Bb3CTAaHOBABAT. Bb3cTaHOBABaHETO Ha 3ary6aTa oT obe3leHka ce npu3HaBsa B
OTueTa 3a BCeoOXBAaTHHA J0X0/ JI0 cTeneHTa, 10 kosATo 6anaHcosaTta CTOHHOCT Ha quchosml AKTHB HE
HaaBHLIaBa HEroBaTa aMOpPTH3HpaHa CTOVHOCT Ha JaTaTa Ha Bb3CTAHOBSBAHETO.

TwprosckuTe B3eMaHHA ce 00e3LeHABaT, KOraTo ChlLEeCTBYBaT 00EKTHBHU A0ka3aTescTsa (KaTo HanpHuMep,
CTaBa BEPOATHO, Y€ ANBKHHKBT Lie Objie 00ABEH B HECHCTOATENHOCT HAM UMa 3HAYUTENHH (UHAHCOBH
3aTpyaHeHus), e JIpyxecTBOTO HAMa Ja MOXe na cbbepe M3UANO BCHUYKH JABbIKHMH CYMH, CbrMacHoO
MbpBOHAYANHUTE YCNOBHsA Ha ¢aktyparta. banaHcoBata CTOMHOCT Ha B3eMaHMATa Ce HaMansBa upe3
H3MOJI3BAHE HA KOPEKTHBHA cMeTka. OOe3UueHEHNTE B3EMaHHs ce OTMHCBAT, KOraTo CTaHaT HeCchOupaeMH.

TTapnunn cpeacTsa M NapH4HH €KBUBAJIECHTH

[TapuuHHTE CpeAcTBa M KPAaTKOCPOUYHMTE AENO3UTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSAHHE BKJIIOYBAT
napu4HH CPEACTBA N0 OAHKOBU CMETKH, B OpOif N KPaTKOCPOUHH HEMO3HTH C MbPBOHAYAIEH NALEK OT TPH
HIIH TO-MAJIKO MeceLa.

3a uenuTe Ha OTYETa 3a MAapHYHHUTE MOTOLH, MAPHUYHHTE CPEACTBA U NMAPUYHUTE EKBUBAICHTH BKJIIOUBAT
MapHYHHUTE CPEACTBA U NAPHYHH EKBHBAJIEHTH, KAaKTO Te ca AedHMHHpaHH NO-rope.

JINXBOHOCHH 32€MH H NPHBJICYEHH CpeaACTBA
an MbPBOHAYAITHOTO UM NPH3HABAHE, JINXBOHOCHUTE 3a€MU H MPUBJICYEHH CPECACTBA CE€ OLIEHABAT MO
crnpaseayiiBara CTOMHHOCT Ha NoTy4€HOTO, HaMaJICHA C MPAKO CBbP3aHUTE pa3XodH Mo cAeKara.

Crea nbpBOHAYATHOTO MM NPH3HABaHE, IMXBOHOCHUTE 3a€MH M NpPUBJIEYEHH CPEACTBA CE OLIEHABAT 110
aMOpTH3HpaHa CTOHHOCT, ¢ H3MOJI3BAHE HA MeTo/a Ha e)eKTUBHUA JIMXBEH APOLEHT. AMOpTH3HpaHaTa
CTOMHOCT ce W3UMCNABAa FMPH B3eMaHe MO BHUMaHHE Ha BCHYKH MbPBOHAYANHM pa3XoAM W BCAKAKBH
OTCTBIKH WIH NPEMHH NIPH YPEXKIOAHETO.

[Neyan6ure u 3arybute ce NpH3HABAT B OTUETA 33 BCEOOXBATHHUA JOXOH, KOTAaTO MACHBBT CE OTIIMCBA WIIH
o6e3LieHsBa, KAKTO M Ype3 npoueca Ha aMOPTH3ALUA.

OTtnucBaHe Ha (l)llHaHCOBH AKTHBH H MACHBH

@Dunancosu akmugu
DHHAHCOB aKTHB (MJTH, KOTaTo € MPHJIOXKHMO, YacT OT (JMHAHCOB aKTHB HIIM YacT OT PYNa OT CXOAHH
(HHaHCOBM aKTHBH) Ce OTIHCBA, KOTraTo:
® npaBaTa BbPXY MapHYHUTE MOTOLM OT AKTHBA Ca U3TEKIIH;
e JlpyxecTBOTO € 3ana3uio npasara 3a I0/y4aBaHe Ha MapUYHH MOTOLM OT aKTHUBA, HO € MO0eNOo
3aB/DKEHHE 33 TUIALIAHE HAa BCHYKM ChOpaHU mapuuHu moTouM, Ge3 ChUIECTBEHO OTJIaraHe, Ha
TpeTa CTpaHa Mo CHEeNKa 3a NPEXBbPIIAHE; WK
e JIpyXecTBOTO € MPEXBBPIIUIIO CBOMTE MpaBa 32 NoJyyaBaHe Ha MAapUYHH MOTOLUM OT aKTHBa, MpH
koeTo (a) JIpy>KeCTBOTO HITH € MPeXBBP/IHIIO B 3HAUUTENIHA CTEMEH BCHYKH PUCKOBE M MOJI3N OT
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AJIEKO BbJIF'APHA EOO
MOACHHUTEJIHHA BEJIEXKH
3a roauHara, npukmouBawa Ha 31 agekemspu 2017 r.

2.4 O6001enne HA ChIECTBEHHTE CY1ETOBOAHH MOJHTHKH (NPOALIIKEHHE)

OTtnuceane Ha GPHUHAHCOBH AKTHBH H NAacHBH (NpoabLJIKeHHE)

coOCTBEHOCTTAa BbPXY aKTHBA; WU (0) HUTO € MPEeXBbPAHIO, HHUTO € 3ama3suio B 3HaYMTENHA
CTEMNEH BCHYKH PHCKOBE H MOJ3H OT COOCTBEHOCTTa BbPXY aKTHBA, HO € MPEXBbPJIMIIO KOHTpO/a
BbpXY HEro.

Korato JlpyxecTBOTO € NpexBbpAuIo CBOHTE NpaBa 3a NoJjlyyaBaHe Ha MAPHYHH MOTOLM OT aKTHB U HHTO
€ MPeXBBPIIIIO0, HUTO € 3aMa3uiIo B 3HAYUTENHA CTENeH BCHUKH PHCKOBE U [1O/I3U OT COOCTBEHOCTTa BbPXY
aKTHBAa, HO € 3aNa3WJI0 KOHTpOJia BbPXY HEro, TO Mpoab/kaBa Aa NpH3HABA aKTHBA OO CTENEHTa Ha
MPOMBL/KABALLOTO CH YuacTHe B Hero. CTeneHTa Ha NPOAB/KABALIOTO YUACTHE, KOETO € noA (popMmara Ha
rapaHUHs 32 NPEXBbPJICHUA aKTHB, CE OLEHABA MO MO-HHCKaTa OT MbpPBOHaYanHara 6anaHcoBa CTOHHOCT
Ha aKTHBa M MaKCHMalHaTa CTOMHOCT Ha Bb3HArpaxIeHHETO, KOETO MOXE Aa ce Haloxu aa Obae
Bb3CTaHOBEHO OT JIpykecTBOTO.

Koraro npoabmxaBalloTo yuacTue € noa ¢hopmara Ha n3naaeHa W/uaM 3aKyneHa OnuMs 3a NpexBbpIIeHHs
aKTHB (B T. 4. OMLHA, YpeskaaHa B NMAapHYHU CPEACTBA MMM Ap. MOL.), CTENEHTA Ha MPOABIDKABALIOTO
yuacTHe Ha JIpy’>KecTBOTO € paBHa Ha CTOHHOCTTa Ha NpeXBbpIeHHs aKTHB, 3a KoATO [pyKecTBOTO MoXe
na ro u3kynu obparto. B cnyuaure, obaue, Ha u3naneHa nyT onuus (B T. 4. ONMUMS, ypexaaHa B MapHUHK
CpeACTBa WJIM Op. MOA.) 3a aKTUB, KOHTO Ce OLEHABA MO CrpaBeaNMBa CTOMHOCT, CTeNeHTa Ha
NpOABMKABALLOTO yyacTHe Ha JIpy>KecTBOTO € orpaHHueHa [0 MO-HUCKaTa Mexay crpaseniuBata
CTOMHOCT HA NPEXBBPIEHHA aKTHB U LIEHATA HA YIPaXXKHABAHE Ha ONUMATA.

Dunancosu nacusu

(DHHAHCOB NMAacHB ce OTMHCBA, KOraTo 3aRb/DKEHHETO, ONpPEAENIEHO B AOrOoBOpa, € OTNAAHANO0 HIH €
aHYJIUPAHO HIIH CPOKBT MY € M3TEKbI.

3aMsHaTa Ha CblieCTBYBall (MHAHCOB MAacHB C APYr ABJITOB MHCTPYMEHT OT CblUMs 3aeMojaresl Cbe
CBLIECTBEHO PA3fIMYHN YCJIOBHUS, WM ChIUECTBEHOTO MoAWGHUMPAaHE HA YCIOBMATA Ha CHLIECTBYBALIL
(MHAHCOB MacHB, CE OTYMTA KATO OTMHCBAHE HA MbpPBOHAYAIHHA GHHAHCOB MACHB M MPU3HABAHE HA HOB
¢uHaHcoB macuB. Pa3dnukata Mexay OanaHCOBUTE CTOMHOCTM Ha ITbPBOHAYAIHHA U HOBHS MAaCHB CE
MpU3HaBa B OTYETa 3a BCEOOXBaTHUA J0XO1.

(DuHaHcoBUTE NacHBH Ha JIpy)KecTBOTO BK/IIOYBAT ThPrOBCKH M APYTH 3alb/KEHUsA, 32eMU U MPUBJICYEHH
CpeacTBa.

[MpoBu3nn

Obuwu

[TpoBu3nu ce npusHasar, korato [Ipy>kecTBOTO MMa CeralHo 3aab/mKeHHe (MPaBHO UM KOHCTPYKTHBHO)
B pe3yNTaT Ha MHHAIH ChOUTHA; MMa BEPOATHOCT 3a MoracsABaHe Ha 3aJbJDKeHHETO fa 6bae HeoOXoauM
NOTOK OT PECYpCH, CbABbPXalll HKOHOMHYECKH MOJI3H; H MOXe Aa Oble HanpaBeHa Haae)KAHA OLEHKa Ha
cToiHOCTTa Ha 3aabbkeHHeTo. Korato JIpy»kecTBOTO OuyakBa, Ye HAKOM WM BCHYKH HEOGXOAMMM 32
ypeXIaHeTo Ha MpOBU3HATA pa3xoAH Lie 6bAAT Bb3CTAaHOBEHH, HANpUMEP CHIIACHO 3aCTpaxoBaTeseH
JOTOBOp, Bb3CTAHOBABAHETO CE€ MPHU3HABA KAaTO OTAE/NEH aKTHB, HO CAMO TOraBa KOTraTo € MNpaKTHYECKH
CHTYPHO, Y€ Te3H pa3XxolH lue ObJaT Bb3CTAHOBEHU. PazxonuTte 3a NpoBU3MHK ce MPEACTaBAT B OT4YETa 3a
BCeoOXBaTHHS [IOXOH, HETHO OT CyMaTa Ha Bb3cTaHoBeHHTe pasxoau. Korato edekTbT oT BpemeBHTE
pa3sfiHKH B CTOHHOCTTA Ha MapUTe € ChUIECTBEH, MPOBH3WHTE CE€ NIUCKOHTUPAT KaTO Ce HU3IO0JI3Ba TeKyLIa
HOpMa Ha AMCKOHTHpaHE TNpead NaHbLH, KOATO OTpa3fABa crneUUGUUHHTE 32 3adbKEHHETO PHCKOBE.
Korarto ce n3non3pa IUCKOHTHpaHE, YBENHYEHUETO HA MPOBU3UATA B pe3yJiTaT Ha U3MHHAIOTO BPEME, CE
npeacTaBs KaTo GUHAHCOB Pa3Xoll.

IapHuHs AHBHIEHTH H HEMAPHYHH pa3npefeeHHA KbM cOOCTBEHHUHTE

3agb/keHHe 3a MAPHYHYM WM HEMApUYHH pasnpenefieHus KbM COOCTBEHULMTE Ce MpPU3HABA, KOTaTO
pasnpegeneHHeTo € oRoOpeHo OT TAX W He 3aBucH oT [pyxectBoto. Kopecnownmupauara cyma ce
ne6UTHpa IUPEKTHO B COOCTBEHMA KAMHTAIL.
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AJIEKO BBJIF'APHUA EOO/J
NMOACHHUTEJIHHU BEJIEXXKH
3a roauHarta, npukmoyusauia Ha 31 aexemspyu 2017 r.

2.4 O6001enne HA ChLIECTBEHHTE CUETOBOAHH MOIHTHKH (IPOABIIKEHHE)

TMapuyns AHBHAEHTH H HEMAPHYHK pa3npele/ieHHA KbM COOCTBEHHLUHTE (NPOAbIKEHHE)

3anbiKeHHeTo 3a HEMapH4YHH pa3npeacsicHus C€ OUCHABA MO CrpaBeaiuBaTa CTOMHOCT Ha aKTHBUTE,
KOHTO MOMIEKAT Ha pa3npeac/ICHUE, KaTO MOCAEABALLUTE NPEOLUCHKH CE NMpU3HaBa AUPEKTHO B cobcTBEHMA
Kanurta.

[Tpu dakTHUeckoTO pasnpefeneHie Ha HENAPHYHKU AKTHBH, pa3iHKaTa Mexay GanaHcoBaTa CTOWHOCT Ha
MPU3HATOTO 3aB/DKEHUE W TA3H Ha pa3npefeNieHUTe aKTHBH ce NpH3HaBa B nevyanbara unu 3arybara 3a
nepuoaa.

Joxoan Ha nepcoHasa

KpaTkocpouHuTe 1OXOAM Ha MepcoHaa BK/IOYBAT 3allaTH, Bb3HArpaXxAeHWs, MEXOHHHH U TOAUIIHH
60HYCH, BHOCKH 32 COLMAIIHO OCHTYPSBaHE U FOAMLIHH KOMIIEHCHPYEMH OTMYCKH Ha CTYKHTEJTUTE, KOMTO
ce ouakBa Aa 6bOaT uU3LANO ypedeHu B pamkuTe Ha |2 Meceua cnen Kpas Ha otyeTHus nepuon. Korato
Hpy*xecTBoTO Nosly4yH ycnyrara, Te ce PU3HABAT KaTo pa3xo 3a MepcoHana B nevyanbaTa Hiau 3arybara.
KpaTtkocpounute noxonu Ha nepcoHasa ce OLEHABAT MO HEOHCKOHTHpaHaTa CymMa Ha O4YaKBaHHTE 3a
ypexxaaHe pa3Xxou.

Jpy»xecTBOTO HMa NEHCHOHEH MaH ¢ AehMHUPAHN NOXOIH, MPOU3THYALI OT 3aXb/DKEHHETO MY 110 CUNata
Ha 6BArapcKoTO TPYAOBO 3aKOHOAATESCTBO, Aa M3IJIATH HA CIYXKUTENUTE CH NMPH NEHCHOHHUPAHE ABE HIH
wiecT GPYTHH MECEYHM 3arlnari B 3aBUCHMOCT OT MpPOCHYXKEHHS CTaX. AKO CNyXuTesl e paboTHin 3a
Hpyxectsoto B npogbmxeHde Ha 10 roauHH, nofyuyaBa wWecT OpyTHH  MeCEUHM 3afiatH NpH
NEHCHOHHPaHE, a ako € paboTun no-manko ot 10 roauHu — ase. IlnaHbT 3a MOXOAM HA repcoHana NpH
NeHCHOHKpaHe He e PpuHaHCHpaH.

PHKOBOACTBOTO Ha ,upy)KCCTBOTO € NpEeUueHUN0, Y€ OYaKBAHUTE 3adBb/IXKCHHUA 3a NMEHCHOHHH A0X0AM Ca
HECBHLUECTBCHH MOpaaH HHCKaTa CpeaHa BBL3PaCT Ha CHYXXHTEJIHUTE U BHCOKHAT PBCT HAa TEKYYECTBO,
XapaKTepEH 3a HACTUTE KOMNIOTBPHHU CNCUHAIUCTH, M MO Tadu MNPUYMHA HE € HaYyHCIIHIIO noao6HH
3aAB/IXKCHUS BbB (bHHaHCOBHTe CH OTHETH.

JIusunur
OnpenensHeTo AaNH AaEHO CMIOPa3yMEHHE NPENCTABNABA UIH ChABPIKA JIM3UHT ce 6a3upa Ha CHLUHOCTTA
Ha Crnopa3yMEHHETO, B HErOBOTO Hauyajlo, ¥ M3HCKBA OUEHKA OTHOCHO TOBAa JaNM HM3NbJIHEHHETO HA
CroOpa3syMEHHETO 3aBHCH OT M3MOJ3BAHETO Ha KOHKPETEH aKTHB WM aKTHBU H NAIU CIIOPa3yMEHHETO
NPEXBbPJIA NPABOTO 3a U3NOA3BaHE Ha akTUBa. [IpeoleHka 3a ToBa nanu AafeHO copa3yMeHHe ChAbpKa
JIM3HHT CJIEJl HErOBOTO HA4aJlo, C€ U3BbPIUBA €AUHCTBEHO, aKO € YAOBJIETBOPEHO HAKOE OT MOCOYEHHTE M0~
LOJTy YCJIOBHS:
(a) Hanuue e NpoMAHA B JOrOBOPHHUTE YCJIOBUSA, OCBEH aKO NPOMAHATa He € MPeABUACHA eAHHCTBEHO
[1a MOAHOBU MK YABIKH CHOPa3yMEHHETO;
(6) ynpaxkHeHa € onuvs 3a MOIHOBSABAHE WK MEXAY CTPAHUTE € JOrOBOPEHO YA'b/KaBaHe Ha
Cropa3syMEHUETO, OCBEH aKk0 CPOKBT Ha MOJHOBABAHETO WM YABb/KaBaHETO € OMN MbpBOHAYAIIHO
BKJIIOUEH B CPOKa Ha JIN3UHTA;
(B) HanMLE € MPOMSIHA B ONPENENICHUETO AANIH U3MBJIHEHUETO 3aBUCH OT KOHKPETHUSA aKTHB;
(r) HasMue € chLIeCTBEHA MPOMSHA B aKTHBA.
AKO HafeHO CHopasyMeHHE ce MpEoLEHABa U Oble OnpenesieHo, Y€ ChAbpXKa JIM3UHT WIH He ChABpXKa
JIU3WHT, CYETOBOAHOTO OTYMTAHE HA JIM3UHIA CE MpHUJIara WiK ce NpeycTaHOBABA OT:
- B cJydail Ha moaToukH (a), (B) M (r), No-rope, KOraTo Bb3HUKHE NPOMAHATA B OOCTOATENICTBATA,
nopaxaalla NpeoueHKara;
- B ClTyuail Ha noaTouka (6), Mo-rope, Ha4aa0ToO Ha NEPHOAA HAa MONHOBABAHE UM YABIDKABAHE,

,ZzpyDICCCMBOMO Kamo jausuHzonoayvamen

Jlu3uHrosuTe NAallaHUATA MO ROroBOpH 3a ONEPaTUBECH JIM3UHI CE€ MPH3HABAT KATO pa3Xol B OTYETA 3a
BceoOXBaTHUA 10X0A Ha Ga3a UHEHHW METON 32 LIeNUs CPOK Ha JIM3WHIOBUA JOTOBOP.
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3a roauHara, npukmoyBaila Ha 31 nekemspu 2017 r.

2.4 OGo0menne HA CHINECTBEHHTE CYETOBOAHH NMOUTHKH (NPOaABIKEHHE)

IIpu3naBane Ha npuxoan

[TpuxoauTe ce MPU3HABAT 10 CTENEHTA, B KOATO € BEPOATHO MKOHOMHYECKH MOJI3H Aa O6BAAT NONMy4YeHH OT
HpyxecTBoTO M cyMaTa Ha mpHXofda Moxe Aa Oble HalekaHO oueHeHa. [IpUXOAMTe ce OUEHABAT 110
CMpaBeaIMBaTa CTOHHOCT Ha MOJIyYEHOTO Bb3HArPAXKIEHHE, KATO CE M3K/I0UAT OTCTBIIKH, pabaTH 1 ApYTH
OaHbuu BbpXy npopaxOute. Jpy*ecTBOTO aHanu3Mpa AOTOBOPEHOCTHTE CH 3a MpoaaxOU crnopen
cneuUYHH KPHTEPHH, 32 1a ONpefeny Aad AeiCTBa KaTO NPUHLUMNAN WM KaTo areHT. To € 10CTUrHao
10 32K/IIOUEHHE, Ye NeHCTBA KaTO NPHHLKNAI BbB BCHUKH TaKKBa AoroBopeHocTH. [Ipeau aa 6wae npusHat
NpHXO01, CEAHHTE cnelHdHUHN KPHTEPHH 32 NpHU3HaBaHe TPA6Ba Chllo Aa GbAAT YAOBAETBOPEHH:

IIpedocmaesine Ha ycayeu

ITpuxoanTe OT NpefoOCTaBAHE HA YCMYTH Ce NMPU3HABAT Ha 6aza JOrOBOPEHH MECEUHH TAKCH Ha CNYKHTEN
Ha MbJieH paboTeH neH. ETanbT Ha 3aBBPLIEHOCT Ha CAENKaTa Ce OMnpenRelis Ha MeceuHa 0a3a Bb3 OCHOBA
Ha YOBEKOAHMTE OTpabOTEHH Mpe3 Meceua CbIVIACHO [OTOBOPEHH CTaBKH (TaKCH) 3a pasjiHuHMTE
CMeuHanucTH cbodpasHo npoduna Ha yMeHHATa, KOWTO ca cneuuuvHu 3a Bcekn porosop. Koraro
PE3YNTATBT OT CAENKaTa (10roBopa) He MOXKe 1a Oble HALEXKAHO OLEHEH, NPUXOABT CE NPU3HABA CaMO
JOKOJIKOTO MPU3HATHTE Pa3XxoaH ca Bb3CTAHOBHMH.

[Ipuxoou om nuxeu

Ilpuxoante OT NUXBH C€ NpPH3HABAT MpPH HAYUCIABAHETO HA JIMXBUTE, KaTO Ce W3M0A3Ba METOABLT Ha
eeKTHBHUSA NHXBEH NMPOLEHT (T.€. TUXBEHUAT MPOLEHT, KOHTO TOUHO NHCKOHTHPA O4aKBaHHTE GbieliH
NapH4HH MOTOLM 3a NEPHOAA HA OYAKBAHUA SKMBOT HA (DUHAHCOBMA MHCTPYMEHT N0 OajlaHcoBa CTOHHOCT
Ha GpHHAHCOBHS aKTHB).

Jaubun

Texywy oanvk 8vpxy 0oxooume

TekyLumnTe naHbYHU aKTHBH H MACHBH 32 TEKYLUHS U NPEAXOAHH NEPHOAH CE MPU3HABAT 10 CyMara, KOATO
ce o4akBa Ja Obae Bb3CTAHOBEHA OT WM MIaTeHa Ha AaHbuHUTe BnacTy. [Ipn u3uucienue Ha TekylwmTe
JaHbUM Ce Npunarar IaHbYHUTE CTABKH M JAHBYHHUTE 3aKOHU, KOWTO Ca B CHJIA UJIH Ca B 3HAYKHTENHA CTENEH
NpUETH KbM [aTaTa Ha 0TYeTa 3a ()MHAHCOBOTO ChCTOSTHHE.

Omcpouen danvk evpxy doxooume

OTcpoyeHHnTe JaHbLM Ce NPU3HABAT M0 GaNaHCOBUS METOA 3a BCUUKH BPEMEHHM Pa3jiIMKM KbM JaTaTa Ha
0TYETA 33 PUHAHCOBOTO CHCTOSHHE, KOUTO BH3HUKBAT MEX/Y AaHbYHATA OCHOBA HA AKTHBUTE M MAaCHBUTE
M TEXHUTE OalaHCOBH CTOHHOCTH.

OTcpoyeHn AaHBYHH MAcHBH Ce MPU3HABAT 38 BCUUKH 00naraeMy BpeMeHHU PasjIuKKU OCBEH JI0 CTEMNEHTa,
J10 KOATO OTCPOUECHHUAT AaHbYEH MACHB BH3HUKBA OT TbPBOHAYANHO NMPU3HABAHE HA AaKTHB M/H NAaCHB OT
JafeHa C/eNKa, KOATO He e OM3HeC KOMOMHALMA W He BJMsAe HUTO BbPXY CYETOBOLHATA Meuanba, HUTO
BBPXY daHbuHATa nevyanba iy 3aryba KkbM MOMEHTa Ha U3BBPLUBAHE Ha CHeJIKaTa.

AKTHUBY MO OTCPOYEHM AAHBUM Ce MPHU3HABAT 32 BCHYKH HAMafseMH BPEMEHHH Da3/iMKH, NPEHECEHH
HEHM3MON3BaHM JaHBYHN KPEAUTH M HEU3TION3BaHH AAaHBUHH 3ary6u, 10 CTENeHTa, 10 KOATO € BepOATHO Aa
€ Hanuue obnaraema neyan®a, cpeiy kKoATO Aa OBAAT H3MNON3BAHH HaMallAeMHTE BPEMEHHH Pa3iIMKH,
NPEHECEHUTE HEM3MON3BAHM NAHBYHM KPEJMTH W HEU3MOMA3BaHWUTE [NAHBYHM 3aryGHM, OCBeH akKo
OTCPOUYEHHAT NAaHbYEH AaKTHB BB3HHKBA OT MBPBOHAYAIHO MpPH3HABAHE HA aKTUB WJIM MacHB OT OajieHa
chenka, KoaTo He e 6M3Hec KOMOMHALMSA ¥ HE BJIMAE HHTO BBPXY CYETOBOAHATA neuyanba, HUTO BBPXY
JaHbyHaTa neyanba wiK 3aryba KbM MOMEHTA Ha H3BBPLLUBAHE HA CHE/KATA.
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3a roamuara, npukmousaiia Ha 31 aexemspu 2017 r.

2.4 O60o0menne HA CHLIECTBEHNTE CHETOBOAHH NOJHTHKH (MPOABL/IKEHHE)
Janbun (npoasixenue)

JpyxecTBoTO H3BBPLIBA MpEriea Ha 6anaHcoBaTa CTOHHOCT Ha OTCPOYEHHUTE AaHbYHH aKTHBH KbM BCAKA
nata Ha OamaHca M A HamansiBa [JO CTEMEHTa, [0 KOATO Beue He € BepoATHO Aa Obae peanusupaHa
nocTarb4yHa obnaraema nevanba, KOATO fa NO3BOJABA LEHA MK YaCT OT OTCPOUEHHS AaHBUYEH AKTHB 1A
6bae Bb3cTaHOBeH. HenpusHaTuTe OTCpOYEHH NaHBYHHM aKTHBH Ce NPepasriieXxaaT KbM BCAKA JaTa Ha
oTyeTa 32 QUHAHCOBOTO CHCTOSHHE U CE MPH3HABAT [0 CTEMEHTa, 10 KOATO € CTAHANO BEPOATHO Oa Gbae
peanu3upaHa Obaeuwia obnaraema nevanta, KOATO Aa MO3BONM OTCPOYEHHs OaHbUYeH aKTHB Na Obae
Bb3CTaHOBEH.

OTcpoueHHTe NaHBYHU aKTHBH H MACHBH CE OLCHSABAT MO JaHBYHUTE CTABKH, KOUTO CE O4aKBa Aa Obiar B
cHna 3a nepuosa, B KOHTO aKTHBBT €€ peau3vpa Uil NacHBbT Ce YPEaH, Bb3 OCHOBA HA NAHBYHHTE CTaBKH

(H OJaHBYHU 3aKOHl4), NeicTBalld UK BJIE3NIM B CHJIA, B 3HAYHUTE/HA CTENEH, KbM JaTaTta Ha OTYETa 3a
(bHHaHCOBOTO CbCTOSTHHE.

OTCpO‘leHHTe JaHBUH CC ne6nTupaT HIIN Kpe€aUTUpaT AHPEKTHO B cOOCTBEHHA KanuTan (a HE B OTHETA 34
BCeoOXBaTHHA 0X0N), KOraTo AaHbKbT CE€ OTHACH 10 CTaTHH, KOMTO ca Ounu MIPU3HATH OHPEKTHO B
coOCTBEHHS KamHTan Npe3 ChblUHA HIIH NMPEAXOAHH OTYETHH NEPHOAH.

ﬂpy)KeCTBOTO KOMNEHCHpa OTCPOYE€HH AaHBYHH AKTHBH H MAaCHBH CaMO TOraBa, KOrato Hma 3akKOHOBO
NpaBo Aa npucnanga TeKyLW JaHbYHH aKTHBH CPELLY TEKYL(H NaHBYHH NACHBH H OTCPOUEHHTE NAHBYRU
AKTHBH H MaCHBH €€ OTHACAT N0 AaHbUH BbPXY A0X0Aa, HANOXKECHH OT €AHH H CbLL JAHDBYEH OpraH 3a €AHO
H CbLIO NAaHDBYHO3AADBIDKCHO NPCANIPUHATHE.

Hanvk 6vpxy dobasenama cmotinocm (JC)
[Mpuxonute, pazxoauTe U akTUBUTE ce npu3HaBaT HeTHO oT JJJIC, ¢ u3kNloUueHHe Ha CiTyyaHTe, Korarto:

e JIIC, Bb3HMKBALL NPH MOKYIKa HA AKTHBH HITH YCIYTH, He € Bb3CTAHOBYM OT JAHBUHHTE BJIACTH,
B KoiiTo cnyuait JIZIC ce npu3HaBa kaTo 4acT OT UeHaTa Ha NpUAOOMBAHE HA aKTHBA WK KaTO
4acT OT ChOTBETHATA Pa3XOMHA MO3ULMA, KAKTO TOBA € MPHI0KUMO; H

e B3eMaHHATA U 3albJDKEHHATA, KOUTO ce OTUHTAT ¢ BKmouen JIJIC.

HetHara cyma nHa JIJIC, Bb3CTaHOBMMA OT WJIH ABJDKMMA Ha aHBYHKUTE BJACTH, CE BKIIFOUBA B CTOHHOCTTA
Ha B3eMaHUATA WK 3abJDKEHUATA B OTUETA 32 PHHAHCOBOTO ChCTOAHHE.

OcHoBeH KanmHTAN

OCHOBHHAT KanuTaJsl € NpeacTaBeH Mo HOMHHAIHATA CTOMHOCT Ha M3NAEHUTE H TNIATEHU IAMO0BE.
OuennBaHe Ha cpaBeA/IMBA CTOHHOCT

CnpaBesIMBHTE CTORHOCTH Ha (MHAHCOBUTE HHCTPYMEHTH, OLEHEHU 110 aMOpTH3MpaHa CTOMHOCT, ca

onoBecteHy B benexka 14.

CnpaBemiuBaTa CTOMHOCT € LiEHaTa, KoATO 61 Guna monyueHa oT nponakba Ha akTMB WM MJlaTeHa 3a
NpexBbp/AHE Ha MacuB B oOuvaiHA caenka Mexay Ma3apHH y4YacTHMLM KbM [aTaTa Ha OLEHKATa.
OueHsABaHETO MO CrpaBeNBa CTOMHOCT ce 6a3upa Ha TpeanoNnoXeHUETO, Ye CHEJIKATA 3a MpoAakba Ha
aKTHB MJIH NIPEXBBPJISHE HA MacCUB CE OCHILECTBSBA:

®  Ha OCHOBHMSA Na3ap 3a CbOTBETHUA AKTHUB WJIM MACUB, HIH

® [pH OTCHCTBHUE Ha OCHOBEH Ma3ap, Ha Hail-U3rOAHMUA Na3ap 3a CbOTBETHUS aKTHB HJIH MACHB.
OCHOBHHUAT UAH Haii-M3roMHUAT Nasap TpadBa aa Oble nocrbned 3a JIpykecTBOTO.
CnpaBennnBata CTOHHOCT Ha aKTHB WJIM AaCHB C€ OLIEHABA KAaTO Ce NPABAT NPEANOIOKEHHS, KOUTO

na3apHH y4acTHHLM OMXa HanpaBU/IH MpH ONpeessHe HA LIeHAaTa Ha aKTHBA WY NACHBa, KaTo ce
npueMa, ue Te AeiCTBaT B CBOA Ha-106bp MKOHOMHYECKH HHTEpEC.
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AJIEKO BBJTrAPUSA EOOJ
NOACHUTEJIHU BEJIEXKKH
3a roauuara, npuioioysaila Ha 31 nexemspu 2017 r.

2.5. [Iy6nuKyBaHH CTAHZAPTH, KOHTO BCe OIle He CA B CHJIA ¥ He ¢A BB3NPHETH MO-PaHO

HO—IIOJ'I)’ Ca NpCACTAaBCHH HAKPATKO HyﬁJIHKyBaHMTC CTaH/apTH, KOHTO BCEC OLUEC HE ca NEeHCTBaLM HAM HE ca
MPHITOKCHH MO-PaHO OT ﬂpymem BOTO KbM JlaTaTa HA W3/1aBaHE HAa HACTOALLKMA (bHHaHCOB otuer. ONoOBECTEHO € Kak
B padyMHa CTCIMCH MOXE Aa C€ OHaKBa aa ObAAaT NOBAHAHH OMOBECTABAHUATA, ('.bHHaHCOBOTO CbCTOAHUE W PE3YNTATUTE
OT AEHHOCTTA, KOraTo ﬂpymecmom BB3MPUEME TE3N CTAHAAPTH 33 MBPBH MbT. ToBa ce oyakBa 1a CTaHe, KOraTo Te
BJIA3AT B CHJlA.

MC®O 9 Dunancosu uncmpymenmu: Kracuurayua u oenssane

CrannapTsT € B CH/A 33 FOAMLUIHH NEPUOIM, 3anouBaliy Ha wiau cien | suyapu 2018 r., KaTo MO-paHHOTO MY
npunarade e nossosieHo. [Npes tonu 2014 r. CMCC ny6nukysa okoHuarenHara Bepcus Ha MCO®O 9 dunarcosu
WHCTpYMeHTH, kosTo 3ameHd MCC 39 duunancoBu unctpymentH: [lpusnaBane u oueHsBAHE, KAKTO M BCHYKH
npeauuiny Bepeuu Ha MCPO 9. MCDPO 9 obenmHsBa H TpUTE acriekTa Ha NPOEKTa 3a CYETOBOJHO OTHUTAHE Ha
(HUHaHCOBUTE HHCTPYMEHTH: knacH(pukaums U oLeHaBaHe, 00e3LeHKa H CUETOBOAHO OTHHTaHE Ha XekupareTo. C
M3KJIOYEHHE HAa CHETOBOAHOTO OTHYMTAHE Ha XEIUKHPAHETO €€ H3HCKBA PETPOCMEKTHBHO TMpHiaraHe, HO
NPEeoCTaBAHETO HA CpaBHUTENHA HH(OPMALMA HE € 3aib/DKuTENHO. [10 OTHOLIEHKE HAa CUETOBOIHOTO OTYHTAHE HA
XEIKHPAHETO, H3UCKBAHUATA HA CTAHAAPTA ce fpHarar 3a ObACUH NEPHOIH, C HAKOH OrPaHHYEHH H3KTIOUEHHS,
JlpyskecTBOTO MiaHupa [la BL3NPHEME HOBHSA CTAHAApPT HA JaTa Ha BAM3aHETO My B cuia — | sHyapu 2018 r., kato
HsMA 12 IPEH3UUCIIABA CPaBHUTENHATA HH(OpMaLHs.

JlpykecTBOTO He O4aKBa ChLIECTBEH eexT BbPXY oTueTa 3a (PMHAHCOBOTO CLCTOSAHHE M cOOCTBEHMS KanuTtan B
pe3yaTaT oT MbPBOHaYanHoOTO rpunarave Ha MC®PO 9.

MC®O 15 Ipuxoou no dozoeopu c kiuenmu

CrannapTbT € B CMJA 33 TOAMLUHKM MEPHOAM, 3anouBawy Ha uau cned | sayapu 2018 r., kaTo MO-paHHOTO MY
npunarave € noszsoneHo. MC®O 15 e nybankysan npe3 maii 2014 r. u uzmenen npes anpun 2016 r.. 3a 1a otpasu
passcHeHHATa kbM cTangapra. MC®O 15 BnBexkaa NETCTLNKOB Moaen, KOHTO Aa ce npusiara no OTHOWEHWE Ha
[PHXOAMTE, MTPOU3THYALLM OT JOTOBOPH C KJIHEHTH (C OrpaHHUYEHH H3K/TIOUEHHUS), HE3ABHCHMO OT Bi/a Ha CAE/KaTa
MK HHAYCTpUATA. M3uckBaHusATa Ha cTanapTa LIE CE MPUAATAT U FO OTHOLIEHHE HA IPU3HABAHETO U OLEHABAHETO
Ha neyanbure u 3arybure npu npogax6ara Ha HAKOW HE(PMHAHCOBM aKTHBH, KOWTO HE ca pe3yaTat oT obuyaiiuure
nefiHOCTH Ha npeanpuATHETO (Hanp., MpodaxOHu Ha UMOTH, MALLKHH H CHOPBXEHHS WAH HEMATEPHANHH aKTUBH).
Cwrnacio MC®O 15 npuxoaute ce MpH3HaBaT, 3a 1a €€ 0TPa3H NPEXBbPIATHETO HA 00EWAHH CTOKH WIIH YCAYrH Ha
KJIHEHTH, B pa3Mep, KOHTO 0TpassiBa Bb3HArpaXXACHUETO, Ha KOETO NPEANPUATHETO O4aKBa Ja KWMa NpaBo B 3aMsiHa
Ha TE3U CTOKH WM yciyru. Msuckeat ce noapoOHU onosecTaBaHys, BKIIOUHTEAHO Aecerperipata uudopmauus 3a
o0wunTe npuxoau; HHGOpMALIMA 32 3aXB/DKEHUATA 32 U3MBAHEHHE; NPOMEHH B CalAaTa MO CMETKUTE 33 IOrOBOPHHUTE
aKTHBHM M NAaCHBM MEXAY NMEPHOINTE, U KIIOYOBH NPEUEHKH M NPUONU3NTENHKU oueHKH. HosuaT cranwmapt 3a
NPUXOAMTE LUE 3aMEHM BCHYKH HACTOALM M3UCKBAHMS 33 MpPH3HaBaHe Ha mpuxoad chriacio MCPO - MCC 11
Jlorosopu 3a crpoutencrso 1 MCC 18 INpuxonu, kakTo U cebp3aHHTe pazdcHeHHs. CTaHAAPTHT H3HCKBA WK MBIIHO
PETPOCMEKTHBHO NpUAraxe, Hiv MOAH(PULIMPAHO PETPOCNEKTUBHO MpHarate.

JlpyxecTBOTO MnaHHpa Na Bb3MpHEME HOBUA CTaHAAPT Ha AaTaTa My Ha Bin3aHe B cuma - 1 snyapu 2018 r. kato we
NPUNIONKKM METOA HA MBJHO peTpocnekTHBHO npuaaraue. [pes 2016 r. komnaHusTa-Malika U3NpaTtv BHIPOCHHUUH
MOKPHBAILH BUAOBETE AOrOBOPH, OTCTBIKH 1O AOroBopH, AepuHULMK 1 Tepmunu. [1pe3 2017 roauna HpyxectroTo
€ 3aMo4HaNo olcHKa Ha edexTHTe oT mpuemaneto Ha MC®O 15 u kbM aaTaTa Ha 04OOpeHHEe 32 W3naBaHe Ha
(dmHaHcoBua oTyeT 3a 2017 roauua, To e B npouec Ha guHanu3upatie Ha To3u ananu3s. [lopaau ToBa, onosecTenara
no-nony uegopMauus 3a Bb3MOXHUA edekT, oT npunaraHero Ha MCO®O 15 Bbpxy (uHAHCOBMS OTHET Ha
JpyxecTBoTo, Moxe na 6bae npeaMeT Ha nocaensawy npoMenu npes 2018 roanxa.

[TpenBapHTEAHUTE NPELIEHKH OT W3BLPIUBAHKA aHAIH3 HHAMKMUPAT, Y€ MPUIAraHeTo Ha CTaHAapTa HAMA Aa OKaxe
chulecTBeH eieKT BBpXY cobeTBeHUs KamuTan Ha JlpyxecTBoTo kbM 31 nekemspu 2017 r. v | auyapu 2017 r.

MC®O 16 Tuzunz

CraHzapThT BAM3a B CHJIA 32 FOAMILHYM NMEPUOAY, 3anouBaluy Ha uiu caen | auyapu 2019 r. MCDO 16 onpenens
NPUHUMIHTE 33 MPU3HABAHE, OLIEHABAHE, NPEACTABAHE W ONOBECTABAHE HA JIM3UHT W 3a ABETE CTPAHH MO AOTOBOP,
T.€. KIMEHTA (,,JIM3MHronony4arTen’) u Ha aoctaBuuka (,,mm3unrogaren’). MC®O 16 usncksa MU3UHrONOAYYATENUTE
[a OTYWTAT TMOBEYETO JH3MHTH B OanaHca M Aa npuiarat eavHeH MOAEN MPH OTYUTAHETO HA BCHYKH JIM3HHTOBH
JIOTOBOPH, C HAKOH H3KMIOUEHUS. OTHUTAHETO MPH IM3UHTOAATENUTE HE CE MPOMEHS M0 ChIIECTBO. JIpy)ecTBOTO e
aHANM3KPa 1 OLlEHH e(EKTUTE OT BB3NPHEMAHETO Ha TO3U CTAHAAPT BBPXY (PUHAHCOBOTO CHCTOSHUE WM PE3YNITATUTE
OT neiHoCTTa.
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2.5 Ily6inKyBaHH CTAHJAPTH, KOHTO BCE Ollle He €A B CHJIA H He ¢a Bb3NPHETH MO-PaHo
(npoabiKenue)

MC®O 17: 3acmpaxosamennu dozosopu

CTanaapThbT B/M3a B CHJIA 32 TOAMUIHKM NEPHOHM, 3arOYBaLK Ha WK ciex | auyapu 2021 r., kato ce no3sonsBa no-
PaHHOTO MY NpUNAraHe, MpH yCIOBHE 4€ APYKECTBOTO npuuara cbio MC®O 15 INpuxoan no A10roBopH ¢ KIHEHTH
u MC®O 9 dunancosn uHcTpymeHtH. MC®O 17 3acrpaxoBaTeNHH ROTOBOPH YCTAHOBSBA NPUHUMWIHMTE 3a
[PU3HABAHE, OLUEHABAHE, NPEACTABAHE U OTMOBECTABAHE HA M3JANCHH 3aCTpaxoBaTeNHH AoroBopd. Chluo Taxa, TOii
M3UCKBA TNPUJIAraHeTo Ha CXORHY [PHUHUMMM W [0 OTHOLWECHHE Ha MpPEe3acTPaxoBaTe/NHHTE OAOrOBOPH W
MHBECTHUHOKHHTE I0TOBOPH C JONBAHHMTENEH, HErapaHTHpaH AoXoA. LlenTa Ha craHnapTa € 1a H3KcKBa Apy)ecTBaTa
113 IpeoCTaBAT HHOpMALMATA, CBbP3AHA ChC 3aCTPAXOBATEMHH JOFOBOPH MO HAYMH, KOHTO AOCTOBEPHO OTpasfisa
Te3n poroopu. Tasu uudopmauus ocurypasa 6azara 3a notpebutenure Ha (JMHAHCOBH OTYETH @ OUEHAT edeKTa,
KOJTO forosopute B paMkHTE Ha obxBata Ha MC®O 17, oka3saT BbpXy hHUHAHCOBOTO ChCTosiHMe, GUHAHCOBUTE
PE3yNTaTH M MapHYHHUTE MOTOUH Ha ApYxkecTBOoTO. CTaHaapTbT Bee owe He e npuet ot EC. Toit He e npunoxkum 3a
HpyxectsoTo.

Hivenenua 6 MCDO 10 Kouconuoupanu punancosu omuemu w MCC 28 Hueecmuyuu & acouuupanu u
cveymecmuu npeonpusmua: [Ipodascéa uau 8HOCKA Ha ARMUSH CHC CMPAHU NO COETRAMA HHBECIUIMOP Ul HE2060
ACOUUUPANO U CHEMECIHO HPpEORpUAMILE

HM3smenenuaTa pasrnexaar yCTaHOBEHOTO HECHOTBETCTBHE Mexay H3uckesanuata na MC®O 10 u MCC 28 npu
npoaax6a MAM BHOCKA HA AKTUBH CbC CTPaHH M0 CACNKATA WHBECTMTOP U HErOBO ACOUMMPAHO WM CHBMECTHO
npeanpuatHe. [pusnasa ce nbanara neuanbda uau 3aryda, korato caeikara kacae OM3HeC M YacT oT nevanbara uiu
3aryGaTa. KOraTo cAellkara kacac akTHBH, KOWTO He NpeAcTasissar 6usHec. BansaHeto B cuna Ha TOBa M3MEHEHHUE €
OTJIOXEHO 3a HeonpeneneHo Bpeme oT BMCC B 3aBUCHMOCT OT pe3y/iTaTHTE OT HErOBUS NMPOYYBATENEH MPOEKT,
Kacaeul OTYHTaHE M0 METOAA Ha cobcTBeHus kanuTan. Mssenenusta Bee owe He ca npuetk ot EC. JlpyxecrsoTo He
0YaKBa TE3W H3MEHEHHS J1a UMaT eEKT BbPXY (PHHAHCOBOTO ChCTOSHHUE WU PE3YNTATHTE OT ACHHOCTTA.

MC®O 2 IThawane na dazama na axyuu (Hivenenun): Knacuurkayua u oxenasane na cdeaxu ¢ naauane na
6azama na akyuu

HM3meHeHHaTa BAM3AT B CHAA 32 FOAWLUHYM NEPHOAM, 3anoUBauy Ha unk ciel 1 anyapu 2018 r., xato ce no3eonssa
M0-paHHOTO MM Npunarane. MsseHenyaTa npeaBHkaaT U3UCKBAHWS 3a: CYETOBOAHOTO OTYMTAHE Ha eeKTHTE OT
YCJIOBUATA 32 YyNPaKkHABAHE W HEYMPaXKHABAHE BBPXY OLCHSBAHETO Ha CHENIKM C MjallaHe Ha 0a3aTa Ha aKLHM,
YPEKAaHH ¢ MapHuHH CPEACTBA; 3a NaaltaHe Ha 6a3aTa Ha akUMH C Bb3MOXHOCT 3a HETHO OT 3ab/DKEHUATA 3a JIaHBK
NPH KU3TOYMHHMKA YPEXJAHE M 3a M3MCHCHWS HA YC/OBHATA 3a MuawlaHe Ha 6azaTa Ha aKUMH, KOETO NpPOMEHS
Kjlacu(puKaUnsTa OT CAENKA YPEXKAaHa C NAPUHH CPEACTBA B CAENKa, YPEXKAaHa YUPE3 N31aBaHe Ha HHCTPYMEHTH Ha
cobcTteenus kanutan.Msmenennsra see otwe He ca npuern ot EC. He ce ouaksa U3MeHEHUSTA Na HMaT eekT BbPXY
6bnewnTe prHaHCcOBU OTHETH HA JlpyxecTBOTO.

MC®O 4 3acmpaxosamennu dozoeopu (Hamenenusn): Ipunazane na MC®O 9 Qunancosu uncmpymenmu ¢
MC®O 4 3acmpaxosamennu 002060pu

M3meHeHnsaTa BAM3AT B CUJla 32 TOAWLLHH NIEPUO.IM, 3aMOUBALUK Ha UK cnel | suyapu 2018 r. LienTa Ha uamenenusTa
€ 1a NpEeORONEAT HECHOTBETCTBUETO MEXJY JaTuTe Ha BausaHe B cuna Ha MC®O 9 u ouakBauus HOB
3actpaxoarened crannapt MC®O 17 3actpaxosartentu forosopu. JlpyxecTsara, KOUTO H3LABAT 3aCTPAXOBATEIHH
norosopu Bce oue we ymorat aa Bu3npuemat MCPO 9 Ha 1 anyapu 2018 r. C usMeHeHHsATa c€ BbBEXIAT OBA
ITEPHATUBHU [10IXOAa - MOAXOA 3a BPEMEHHO OcBoOOxAaBaHE W MOAXON Ha npunokpusaHe. Bpemennorto
ocBobOXAaBaHe MO3BOMABA HAa JPYXKECTBATa Aa OTJIOXKAT JaTara Ha Bb3npuemane Ha MC®O 9. lMoaxoasT Ha
NPUMOKPUBAHE NO3BOAABA HA ApYyxecTBaTa, kouTto npuaarat MC®O 9 ot 2018 r. aa npemaxuat ot neyanbata Uan
3arybata edekra, MpoOU3THYALL OT HAKOH CYETOBOAHM HECHOTBETCTBHS, KOMTO MOTAT [a Bb3HUKHAT OT NPHJIAaraHeTo
Ha MC®O 9 npean MC®OO 17. Usmenenusra He ca npuaokumy 3a JlpyxectsoTo.

KPMC®O 22 Omuumane na coellku u a8aHCO8Y NAGUIAHUA RO COSTKYU 8 HYHCOECMPAHHA 8WTyma
Pa3sicHeHHeTO BAM3a B CHIa 33 FOAWILHN NEPUOAH, 3aMoYBally Ha uiu cnea | aayapu 2018 r., kato ce no3sonsea no-
PaHHOTO MY mpunaraHe. PassicHeHHeTo pasriesxia BbIIPOCa 3a onpeiesisHe Ha JaTaTa Ha CHeNKara 3a LENMTe Ha
ONPEAE/AHETO Ha CNOT BANYTHHA KYpPC, KOHTO LiE ce H3MoJ3Ba 3a NpeBalyTHpPaHe Ha aKTHBa, IPUXOJa HIIK pasxoza
(uM HacT OT TAX) MPH MBPBOHAYATHOTO UM IPH3HABAHE, KOETO € CBBP3AHO C OTMHCBAHETO HAa HEMAPHYEH aKTHB WK
HEMapHECH MaCcHB, MPOH3THYALLK OT MIATEHO UH NONYYEHO aBAHCOBO UIALLAHE MO CAEAKA B YyXKAECTPAHHA BalyTa.
Passcuenuero Bce oue He € npuero o EC. [IpyxecTBoTo Liie aHan13npa 1 oueHH eeKTHTE OT PasiCHEHUETO BBPXY
(hMHAHCOBOTO CHCTOAHHE WM PE3YNTATHUTE OT AEHHOCTTA.
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AJIEKO BBJI'APUSA EOO
NOACHHUTEJIHU BEJIEXKHU
3a roauHara, npukmousawa Ha 31 aexemspu 2017 r.

2.5 Ily6anKyBaHH CTAaHJAPTH, KOHTO BCe OLie He €A B CHJIA H He CA Bb3NPHETH N0-PAHO
(npoabiKeHne)

KPMC®O 23 Hecuzyprocm npu mpemupane Ha 0GHBUU 6bPXY 00X00a

PassicHeHKeTO B/1M3a B CHIA 33 FOAKUIHHM NEPUO/M, 3aMO4BaLLH Ha WM cied | suyapu 2019 r., kaTo ce 1103B0/IABa NO-
PaHHOTO My fpujaraHe. PassacHeHHETO pasriexxaa CUETOBOAHOTO OTYMTAHE HAa HAHBUMTE BBPXY AOXOAA, KOraTo
NaHBYHOTO TPETHPAHE € CBBP3aHO C HECHIYPHOCT, KOATO 3acara npunaraieto Ha MCC 12. PasscHenueTo npenocrass
HACOKH OTHOCHO HECUTYPHH AaHBYHM TPETHPAHMS MOOTACAHO WM 33aeJHO, MPOBEPKH OT AAHBYHHUTE Opra,
TIPHIOKUMHA METOJ 3a OTPA3fBAHE HAa HECHTYPHOCTTa ¥ CYETOBOAHO OTYHTAHE Ha MPOMEHU BbB (pakTHTE U
obcrostesncraara. PazacHenuero see oue He ¢ npuero ot EC. lpykecTBOTO 1€ aHANN3MPA H OLEHH e)eKTHTE OT
Pa3’sACHEHHETO BbPXY (PHHAHCOBOTO CLCTOSHUE MK PE3YNTATHTE OT ACHHOCTTA.

MCC 40 Hueecmuuuonnu umomu (Hsmenenusn): Ipexevprane na ungecmuyiionen umom

M3meHenuaTa BAN3AT B cHila 3a TORHLIHY NEpHOIN, 3aMouBatuy Ha uiau cnen | suyapu 2018 r., kato ce nossonssa
NO-PaHHOTO MM Mphuiarane. MasMeHeHnsTa 1aBaT pa3siCHEHHS OTHOCHO NMPEXBLPASHHUS OT MM KbM HHBECTHLIMOHEH
MMOT MpPH NPOMAHA B HAMEPEHHMATA HA PbLKOBOIACTBOTO CaMO KOraTO MMa JIOKa3aHa MPOMAHA B M3MOM3BaHETO.
M3senennsnta Bee owue He ca npuern ot EC. He ce ouaka uameHeHunsTa aa umat edekt Bbpxy Obiewmte hrHaHcoBU
oruetH Ha [lpyxecTBoTo.

MC®O 9 Punancosu uncmpysmenmu: raacupuxaqua u ouenasane (Himenenun): Xapaxmepucmuru na
npeocpouHo NOZACABAHE C OMPUIAMENHO KOMREHCUpaHe

U3yenennaTa, KOWTO ca B CHJIa 32 FOAHLIHY NIEPHOIM, 3aMouBally Ha uau cnen | sHyapy 2019 r., kaTo ce no3po/iABa
MO-paHHOTO UM npunarade, npeanarar npossHa B MC®O 9 3a koHKpeTHH (JMHAHCOBH AKTHBH, KOHTO B MPOTHBEH
cnydaii 6uxa MManu IOroBOpHHU HAPHUHH MOTOUH, KOUTO Ca €AWHCTBEHO NjallaHus HA MIABHULA W JIMXBA, HO HE
OTrOBapsT HA YCNIOBHETO 3a AOMYCTUMOCT EAMHCTBEHO B PE3YJITAT OT HAJIMYHETO HAa XapaKTEPHCTHKH Ha MPEACPOUHO
MoracsBaHe ¢ OTPUUATENHO KommeHcHpaHe. [lo-kOHkpeTHO, 3a (DMHAHCOBH aKTHBHM, C XApaKTEPHCTHKM Ha
MPEACPOUHO NoTacABaHE, KOMTO OMNa MOTJIKM a 0BEAAT A0 OTPHLATENIHO KOMIEHCHpaHe, N3MEHEHUATa U3HCKBAT
(MHAHCOBUAT aKTHB Ja CE OUCHABA 110 AMOPTU3HpPaHA CTOWHOCT WAW MO CpaBevBa CTOHHOCT Mpe3 Apyr
BceoOXBATCH JIOXOI, B 3aBHCHMOCT OT OLCHKATa Ha Ou3Hec Mojena, fio KOITo Toi ce abpxkH. Teau u3Menenus Bee
owe He ca npuetu ot EC. He ce ouaksa Te3u n3MeHeHHs 1a 0Kaxar BIMSHUE BbPXY (JHHAHCOBOTO ChCTOSHHE WK
pe3yaTatuTe ot jeHiHocTTa Ha [lpyskecTBoTo.

MCC 28 Hneecmuyuu 6 acouuupanu npeonpuamua (Hamenenun): Juazocpounu yuacmua e acoquupanu u
cveMecmuu npednpuamus

WM3ameHenuaTa ca B cuita 3a FOIMILHK HEPHOAM, 3aMO4BAUIA HA WK cned | auyapu 2019 r., kaTo ce No3Bolissa Mo-
paHHOTO uM npunarane. Mamenenusara passacussar, ye MCOPO 9 DuHAHCOBM MHCTPYMEHTH € MPHJIOKUM MO
OTHOLUEHHE Ha IBJIFOCPOYHH YHACTHA B aCOLUMMPAHH M CHBMECTHH MPEANPHUATHSA, KOUTO 110 CBOATA ChIUHOCT
NPEACTAB/ABAT YaCT OT HETHATA HHBECTHLIMA B aCOLUHHPAHUTE UM CbBMECTHUTE MPEANPUATHS, HO O OTHOLLIEHHE Ha
KOUTO HE Ce fpujara Metoaa Ha cobcraeHus kanutan. [Ipeanpusatuero npunara MCPO 9 kbM Te3U ABArOCPOMHK
yuactus npeau aa npunoxu MCC 28. TNpu npunarasero Ha MCPO 9 npeanpusatuero He B3eMa MOA BHHMAHHWE
KopekuuK 8 6anancopata CTORHOCT HA ABATOCPOUHHTE YHACTHS, KOUTO BB3HWKBAT B PE3YJITAT OT NPHIIAraHETo Ha
MCC 28. Te3un usmeHenus Bee oute He ca npvetd ot EC. He ce ouaksa Tesu niaMeHeHus 1a okaxar BAWSHUE BPXY
(hHHAHCOBOTO CHCTOSAHME WIIH PE3yNTATUTE OT AEHHOCTTA Ha [lpyxecTBOTO.

MCC 19 floxoou na naemu nuna (Himenenun): Hamenenusn, CokpaujeHus u ypexcoanua Ha RAana
W3menennaTa ca B cunla 3a rolMUIHK NEPUOAM, 3amo4Baluy Ha UM caen 1 auyapu 2019 r., kato ce no3sonssa no-
paHHOTO KM mpHnaraHe. M3smeHenusTa M3UCKBAT OT MpEANPHATHATA [a M3MON3BAT AKTYANH3UPAHH AKTIOEPCKH
NPEANONOKEHHS 38 ONPEAE/ISHE HA PA3XOAMTE 3a TEKYIL CTa)K U HETHATA JINXBA 32 OCTABALLUMS MEPUO OT FOJHLIHUS
OTYETEH MEPHO/ C/IE] U3BBPIUBAHETO HA MPOMSHA B MJIAHA, ChKpalleHHe WK ypexaaHe. CbWo Taka, M3MEHEHUATA
passACHABAT HAUMHA, 110 KOHTO CYUETOBOAHOTO OTYHTAHE HA MPOMAHATA B MJ1aHA, CHKPALIEHHETO MU YPEKAAHETO
BJIUSAT BbPXY H3UCKBAHMATA 34 TaBaH Ha akTHBA. Te3u U3MEHEHHA BCe olle He ca npuety ot EC. [IpyxkecTsoTto e
aHaNM34pa U OLEHH ePeKTHTE OT U3MEHEHHATA BbPXY (PMHAHCOBOTO CHCTOAHHE WM PE3YJITATUTE OT AEHHOCTTA.
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AJIEKO BBJIT'APHSA EOOJ]
NOACHUTEJIHU BEJIEXKH
3a roaunara, npykmousauia Ha 31 nexemspu 2017 .

2.5 ITy6anKyBaHH CTAHJAPTH, KOHTO BCE OIIle He €A B CHJIA H He €3 BL3NPHETH N0-PaHo
(mpoabKeHHE)

Toanmnn nogodpensin 8 MCDO - Likna 2014-2016 roanna

B uukbna 2014-2016 roanua ot npoekTta 3a roaniunu nogodperns 8 MCOO, BMCC ny6aukysa H3MeHEHHUS, KOUTO
lIE BAIS3AT B CKJTA 32 FOAUILHH NIEPHOAN, 3aMouBalLy Ha unu caen | auyapu 2018 r. O6o6weHne Ha H3MEHEHHTA 10
CBOTBETHHUTE CTAHAAPTH € MPEACTABEHO NO-101Y:

e  MC®O | lNpunarane 3a mbpBK NbT Ha MexkAYHAPOAHNTE CTAHAAPTH 32 (PUHAHCOBO OTYUTAHE -
3afM4YaBaHe Ha KPaTKOCPOYHHTE OCBOOOXKAaBAHHUA OT M3HCKBAHMATA 3a NPEANPUATHATA, NPHAraty 3a
NBbPBH BT CTAHIAPTHTE;

e  MC®O 12 OnosectaBane Ha y4acTHs B APYFH MPEANPHATUS - MOACHABAHE Ha 00XBATa HA U3HCKBAHETO 32
onosectaBade 8 MC®OO 12 (B cvna 3a roavuWHK nEpUHoIM, 3anousati Ha uau crea | suyapu 2017 r., 1o
noaodpenneto € npuerto ot EC cnen ta3u nara);

e MCC 28 MuBeCTHLHH B aCOLMHPAHH U CHBMECTHH NPEANPHATUSA - OLUECHABAHE HA NPEANPHATHETO, B KOETO
€ HHBECTHPAIIO [0 CNPABEANHBA CTORHOCT.

He ce oyakBa Te3n W3MEHEHHS A OKaXaT BAUSHHE BbPXY (PMHAHCOBOTO CHCTOSHUE HIIH PE3YJITATHTE OT ACHHOCTTa
na [lpyxecrtsoto.

Foanwnn nopodpenna na MCOO Unkna 2015-2017

B umnxwna 2015-2017 roauna ot npoexra 3a roauiuHu noaobperns 8 MCOO, BMCC ny6aukyBa H3MEHEHHS, KOUTO
L€ BJA3AT B CHJIA 3A TOAKIUHK MEPHOAH, 3aMouBaLlK Ha K ciel | suyapn 2019 r. O6obuieHHe Ha U3MEHEHHATA 110
CLOTBETHHTE CTAHAAPTH € MPEACTABEHO MO-10MY:

e MC®O 3 busnec komdunaunn u MCOO 11 CbBMecTHH cnopasyMeHus — pa3icHEHHE OTHOCHO
CYETOBOAHOTO OTYMTAHE HA JAbPXKAHH NPEAH TOBA AANOBE B CbBMECTHH ACHHOCTH;

e MCC 12 Jlaubuu BbpXy A0X01a — pa3iCHEHUE OTHOCHO MOCJCACTBUATA OT MIC/HA TOMKA HA NaHBLHTE
BbpXY HOXO/Ia OT N/AILAHHS BbB BPb3Ka ¢ (JUHAHCOBM HHCTPYMEHTH, KnacHUUUPaHU KaTo cobCcTBeH
Kanuralt;

e MCC 23 Pasxoau 1o 3aemM# — pa3sCHEHHE OTHOCHO Pa3XOAMTE MO 3aeMH, OTIOBAPSILH HA YCIOBHATA 32
KanuTaau3upaHe.

Foauwny noaobpenns B MCPO — Linkba 2015-2017 roauuna Bece owe He ca npuetn ot EC. [lpyxectBoto e
aHanu3upa H oueHH edyexTa OT U3MEHEHHATA BbPXY ObAcIUTE CH (PMHAHCOBH OTYETH.
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AJIEKO BBJIT'APUA EOOJ
NMOACHHUTEJIHHU BEJIEXKH

3a roavHata, npukmoysaiua Ha 31 aekemepu 2017 r.

3. ipyrs npuxoau H pa3xoan

3.1 Apyrun npuxoau

Flpedakrypupane na pazxoau

3.2 Pa3xonm 3a nepconasna

Buauarpaxnenus

CouunanHu oCHrypOBKU

3.3 Pa3xoan 3a BLHUIHH YCJAYTH

Haes oduc

[Moansnbauutenu

[TpaBuu koHCynTAUMK

[Monapbxka oduc

XoHopapu W rpax1aHCKH 10TOBOPH
KosyHukaunonuu

Tpaucrniopr Ha cnyxurtenu

Dpyru

3.4 Ipyru pasxoan

KomaHauposku 1 06yuenue uyx6una
Pa3xonu 3a ynpassienue

Pa3xonu 3a o6e3uenka Ha B3emanus (6en.7)

Hpyru

2017 r. 2016 r.
XHJa. J1eBa XHJI. neBa
3 5
3 5
2017 r. 2016 r.
XHJL. J1eBa XHJI. JieBa
(48,870) (41,792)
(9,154) (7,767)
(58,024) (49,559)
2017r. 2016 r.
XHA. j1eBa XHJ. JieBa
(2,210) (392)
(545) (389)
(166) (67)
422) (136)
(391) (289)
(146) 127)
(733) (470)
(346) 351)
(4,959) (2,221)
2017 r. 2016r.

XHA, J1eBa XHJ1. JieBa
(1,159) (647)
(1,904) (1,392)

(39) 99
(648) (509)
(3,750) (2,647)
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AJIEKO BBJITAPHUS EOOJ
NMOACHUTEJIHHU BEJIEXXKH
3a roauHarta, npukoysaia Ha 31 aexemspu 2017 r.

3. Ipyru npuxoan H pa3xoan (MpoabjkeHse)

3.5 ®duHancoBH pa3xoau

2017 r. 2016r.
XHJ1. JIeBa XHJL. JIeBa
OTpuuaTeNHH BanyTHH KYPCOBH Pa3iHKH @) )]
BaHkoBH TakcH U KOMHCHOHHH (11) (5)
(18) (6)
3.6 ®unancoBn npuxoan
2017 r. 2016r.
XHJL JIeBA XHJL. S1eBA
JInxsu no 6aHKOBM CMETKH M AEMO3UTH - 2
[MonoxuTennn BanyTHH KYPCOBH pa3fiukH 4 4
4 6

4. JaHbuH BLPXY A0Xoaa

OcHOBHHTE KOMIMOHEKTH Ha Pa3xXo/a 3a JaHbk BbPXY A0X0/1a 33 FOAHHHUTE, NPUKIoUBALLH Ha 3| JexeMBpH
2017 r.n 2016 r. ca:

2017r. 2016 r.
XHA. JieBa XHJ. JieBa
Pa3xon 3a Teky1 JlavbK BbpXy AoXxoaa (524) (536)
TMpuxoa 110 0OTCpPouEHH AaHbLM 36 ]
Pa3xon 3a naHbk BbpXY A0X0/1a, OTHYETEH B OTYETA 3a BCEOOXBATHUA JOXOI (488) (535)

[TpunoxumMara cTaBKa Ha JaHbka BbpXy Aoxonute 3a 2017r. e 10% (2016 r.: 10%). 3a 2018 r. nanbuHara
CTaBKa OCTaBa HEMPOMEHEHa.

PaBuenneTo Mexay pa3xola 3a NaHbK BbpXY HOXOJAa M CYETOBOAHATA Mnewanda, YMHOXEHa Mo
NpUIOXKHUMaTa JaHbYHA CTAaBKa 3a FoOAMHMTE, npukmouyBamd Ha 31.12.2017 r. u 31.12.2016 r, €
NpeacTaBeHo no-Aoy:

2017 r. 2016r.
XMJL. JieBa XHA. JieBa

CuetoBonHa nevanba npean AaHbUM 4,868 5,326
Pa3xon 3a naHbK BBPXY NOXOAMUTE [0 NPHIOKHUMATA JaHbUYHA

craBka oT 10% 3a 2017 r. (2016 r.: 10%) (487) (533)
Pa3xonu, Henpu3HaTH 3a JaHBYHU LEAU (1) (2)
Pa3xon 3a naHbK BbpPXY A0X0aHTe NP edPeKTHBHA AAHBLYHA

crasxa 10% (2016r.: 10%) (488) (535)
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AJIEKO BBJII'APHSA EOOJ
NOACHUTEJIHH BEJIEXKKU

3a roauuara, npukaousaita Ha 31 nexkemspu 2017 r.

4. lanbuH BLPXY A0X042 (MPOaAL/IKEHHE)

JIpy>XecTBOTO He MON3Ba NAHBUHU OBJIEKYEHHU.

Ortcpouennte aanbuu kM 31.12.2017 r. 1 31.12.2016 1. ca cBBP3aHKH CBC CAERHOTO:

OmcpoveHu danvyHu akmueu
Henosnssauu otrycku Ha nepconana
IMpoBu3usg 3a 6onyc

O0be3ueHka Ha B3eMaHKA

(Pasxoua)/TIpuxon no oTcpoyeHH Nakbum

O'l‘CpO‘lCHM JAHBYHU aKTHBH, HETHO

Ot4eT 32 puHAHCOBOTO

Ovuer 3a BceobxBaTHHSA

CLCTOAHHE A0X0A
2017 r. 2016 r. 2017 r. 2016 r.
X1, fleBa XIJ1, JieBa XII/L JIeBa XHJL. fteBa
25 17 8
58 13 45 )
30 48 (18) 6
35 1

113 78
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AJIEKO BbJIFAPUSA EOOJ
NMOACHHTEJIHH BEJIEXKKH

3a roauHara, npukmousaia Ha 31 nexkemspu 2017 r.

5. MamHHH B CHOPBIKEHHS

OTyeTHa cTOlHOCT:
Ha 1 anyapu 2016r.

[punobutn

Ha 31 nexemBpn 2016r.
Mpunoburu

Ha 31 pexemspu 2017r.

AmopTHn3auns:

Ha 1 anyapn 2016r.
Hauucnena asoprusauus 3a
roauHaTa

Ha 31 nexemspn 2016 r.

Hauucnena amoprusauus 3a
rojguHara

Ha 31 nexemspn 2017 r.

Banancosa croiinoct:
Ha 1 anyapu 2016 r.

Ha 31 gexemspu 2016 r.
Ha 31 gexemspu 2017 r.

Obe3ienka Ha MAQUIUHU U CoOPLICEHUA

TMonobpennn O6mo
Komniotsp Cronancknu HA HaeTH
HA TeXHUKA HHBEHTAap AKTHBH
XHJ.J1eBa XHi.JjieBa XHJLJIeBa XH/eBa
403 151 101 655
63 | 7 71
466 152 108 726
997 685 559 2,241
1,463 837 667 2,967
298 145 97 540
69 2 4 75
367 147 101 615
363 133 114 610
730 280 215 1,225
105 6 4 115
929 5 7 111
733 557 452 1,742

Hpy>ecTBOTO € M3BBLPIUKNO Mperien 3a o0e3leHKa Ha MaTepHalTHUTE akTHBH KbM 31 nekempu 2017 r. He
ca YCTaHOBEHH HWHAHKATOpPHM 3a TOBa, 4e OanaHcoBaTa CTOHHOCT Ha aKTHBHTE Ha[BHIIABA TAXHATA
BB3CTAHOBMMA CTOMHOCT M B pe3ynTaT Ha TOBa, He € Mpu3Hata 3aryba or o0e3leHka B OTYeTa 3a

BCEOOXBaTHHA N0OXON.

A.uopmu:fauuonuu HOopMU

AMOpTPBallHOHHHTe HOpMH ca onpeacseHd BbB3 OCHOBA Ha CPOKOBETE Ha [MOJIE3€H JKWUBOT Ha
ﬂ‘bﬂl"OTpaﬁHHTe MaTepHaNHU aKTHBH, KAaKTO Cli¢ABa:

KomnioTbpHa TexHuka
CTONaHCKH MHBEHTap

[Tonobpenus na naetu akTHsu

2017 r. 2016 1.
50% 50%
15% 15%
20% 20%
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AJIEKO BBJICAPUA EOOJ
IMOACHHTEJIHU BEJIEXKKH
3a romuHara, npukmo4Baia Ha 31 zekemspu 2017 r,

6. HemaTepuannu akTHBM

Codryep
XHJLJIeBA
Lena Ha npnaodusane:
Ha I anyapu 2016 . 351
IMpunobutu 3
Ha 31 nexemspu 2016 r. 354
[punobutu 17
Ha 31 gexemspu 2017 r. 371
AnopTH3aunsa:
Ha 1 snyapn 2016 r. 218
Hauncaena amopru3auns 3a roauuara 41
Ha 31 nexemspu 2016 r. 259
Hauucnena asmopru3auus 3a ronuuara 42
Ha 31 pexemspu 2017 r. 301
BanauncoBa croiiHocT:
Ha 1 anyapu 2016 r. 133
Ha 31 nexemspu 2016 1. 95
Ha 31 aexemspu 2017 r. 70
7. TbProBeKH H APYTH B3eMaHHS
2017 r. 2016 .
XHJL JieBa XHJ. JieBa
Tbproseku B3emMaHus, GpyTHO 16,343 12,196
- 6 m.4. gzemanus om cevpanu auya (o6en.l1) 512 336
Munyc: Hatpynana obe3ueHka 3a TpyaHocsGupaesu 1 HechGHpaemu
B3eMaHHsA (301) 477)
TuproBeku B3eMaHUsA, HETHO 16,042 11,719
JHpyru B3emanus 446 1,467
16,488 13,186

TbproBckuTE B3EMaHHA HE Ca JIMXBOHOCHH M 00MKHOBEHO €a ChC CPOK Ha mualiaHe ot 5 no 90 auu.

Kem 31.12.2017 r., TbproBcku B3eMaHua ¢ HoMHHanHa croiinoct 301 xun. aB. (31.12.2016 r.: 477 xun.
JIB.) Ca HambjIHO 0O€3LEHEHH, B PE3Y/ITaT HAa HANMpaBeH OT PbKOBOACTBOTO Ha JIpyXE€CTBOTO aHANM3 Ha
TAXHaTa chOMpaeMocT.
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AJJEKO BBJIFAPUS EOO/
NMOACHHUTEJIHHU BEJIEXKH
3a roanHara, npukmousauia Ha 31 aekemspu 2017 r.

7. TbpProBcKH H ApPYra B3eMaHH# (Npoab/sKeHHe)

JlsixeHneTo B HaTpynaHarta o6e3lUeHKaTa Ha TpyAHOChOUpaeMy H HechbOHpaeMu B3eMaHHUs € CIEMHOTO!

2017 r. 2016 .
XHJL. JieBa X1 JieBa
Ha 1 anyapn 477 419
[Mpusuara 39 99
Bwacranonena 5 =
Ornucana (215) @1
Ha 31 gexemspn 301 477

Kbm 31 OEKEMBPH, Bb3pacTOBHAT aHaJIM3 HA TbPrOBCKUTE B3IEMaHHUA € NPEACTABEH B Tabnuuara no-gony:

Ilpocpouenn, Ho HeoGe3ueHeHH

Huro npocpouenn,

Oo6mo HHTO 00e3eHeHN 60-90 aun 90-180 aun >180 anu Obe3uenenn
XN, XHJ. JIB. XMA. JB. XHJI. 1B, XML JIB., XMJL. JIB.
JB.
2017 r. 16,343 13,131 2.596 139 175 301
2016 . 12,196 11,450 67 159 43 477

8. Ilapnunu cpeAcTBa H KPATKOCPOYHH JENO3HTH

2017 r. 2016r.
XHJI. JeBa XWJI. f1eBA
[Mapuyuu cpencrea B 6aHKOBH CMETKH 11,978 10,508
IMapuynu cpencrsa B 6poii 2 2
11,980 10,510

[Napuunute cpenactBa B 6aHKOBH CMETKH Ce€ ONUXBABAT C MiaBallld JINXBEHHW MPOLEHTH, 6a3UpaHu Ha
ITHEBHHTE TMXBEHU NpoLEeHTH o 6aHkoBy aeno3uTH. KM 31 nekemspu 2017 r. Hama 610KHMpaHu cpeacTBa
Ha JIpy»xecTBOTO.

9. OcHOBeH KanuTaja

Kbm 31 nexemBpu 2017 r. 1 2016 r. kanutansT Ha JlpyKecTBOTO ~ pericTPUpaH U U3LAJIO BHECEH, BB3/IH3a
Ha 98 XWJiI. NIB. U € pa3npeneneH, KakTo cileasa:

2017 r. 2016 .
XHJL JieBa XHJ1, JieBa
Anexo I'pyn , llsetiuapus, nputexasawo 100% ot kanurana 98 98
98 98

O6uwmsar 6poii Ha nanosete kbM 31 nekemepu 2017 u 2016 r. e 9,800. HoMuHanHaTa CTOHHOCT Ha BCEKU
aane 10 nB.
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AJIEKO BBJIFAPUA EOOJ
MMOSAACHHUTEJIHU BEJIEXKKH
3a roauHara, npuknioysaita Ha 31 nexemepy 2017 r.

10. ToproBcKH H APYTH 3aAbJIKEHUS

3aabakeHUst KbM JOCTABUHLIN
6 m.4. kv cevp3aHu auya (ben.11)

Knuentu no aBancu

3aabmkeHUs KbM nepcoHasa

G M. Y. NPOGU3UA 3d HEU3NOAIBAH OMNYCK

3aabmkeHHs KbM COLMAAHO OCUTYPABAHE

G IN.4. HPOGU3LA 30 OCUSVPOBKU GLPXY HEUZNOAZGAH OMAVCK

JlaHbYHH 3a)b/KEHNS

YcnoBusTa Ha NOCOUMEHHTE MO-rope 3aAb/KEHHA Ca, KAKTO CjieaBa:

2017 r. 2016r.
XHJL. JieBa XHJL. JieBa

1,044 536

756 193

3,534 3.046

215 147

1,449 1,324

40 33

2,218 1,323

8,245 6,229

- TobprosckuTe 3anb/KEeHHA HE ca TMXBOHOCHH 1 061uaiiHO ce ypexaar B 30 mHeBeH Cpok;
- JIaub4HHTE 3ab/DKEHHS HE Ca JIMXBOHOCHH H C€ YPEXKAAT B 3aKOHOBO YCTaHOBEHHTE CPOKOBE.

11. OnoBecTfiBaHe HA CBLP3AHH JIHIA

YcaoBHA HA cAeNKHTE ChC CBBLP3aHH AHUA

Cnenkure Cbe CBBP3aHH Nhla €€ H3BBPLUBAT MO AOMOBOPEHH LIEHH.

Tpe3 2017 r. n 2016 r. ca Bb3HHKHANK CEIHUTE CAENKU ChC CBBP3aHHU JIMUA:

2017 r. xua. nesa

2016 r. xua. nesa

Obopor 3a Canno B kpast Ha Obopor 3a Canno B kpast
nep1oja roguHara nepuosa Ha roaMHata

Mokynku oT koMnauunATa
Maiika
Anexo ['pyn 1,951 637 1,399 187
Mokynku ot apyrn
CBBbP3aHH JIHRA Mol 06w
KOHTpoOJ:
Anexo OAE 4 ) A )
Anexo Utanus 51
Anexko IT services France 116 43 90 5
Anexo Ustouna Espona 83 76 68 1
O6wo noxynku (Ben. 10) 2,205 756 1,557 193
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AJIEKO BBJI'APHS EOOJ
NOSACHHUTEJIHU BEJIEXKH
3a roauHara, npukoyusaia Ha 31 nexemspu 2017 r.

11. OnoBecTaBaHe HA CBLP3aHH JHIA (IPOABIKEHHE)

YcnoBHSA HA cAEJIKHTE CbC CBBHP3aHH JIHLA (npom:mxeune)

2017 r. xuJ. eBa 2016 r. xuj. JieBa
Obopor 3a Canno B kpas O6opor 3a Canno B kpas
nepuoaa Ha roMHaTa nepuoaa Ha roauHara

Ipoaaxén Ha KoMnaHHATA
maitka
poskeilinyn 1319 107 836 252
[Mpoaax6u Ha apyru cBbp3ann
JHNA Nox 001w KOHTpOUT:
AnexoET 1,291 310 i i
Moauc Nepmanns 105 2
Anexo IMC ) i
Anexo ['epmanus 4 i
Anexo SlnoHus 3 i
Aneko Bennkobpurtanus 3] 2 3 47
Aneko PyymbHus 0 ) 2 6
Anexo lMonua n OAE 2 18 ) )
Anexo Ulseuus

230 46 34 31
O6uto nponaxon (bea.7) 3,074 512 954 336

[Mpe3 2017 r. u 2016 r. Aneko buarapus EOO/] He pa3znpenens Wi U3naia qHBUAEHTH.

YcnoBHS HA cAeJIKHTE CbC CBbP3aHH JHNA

[Tpoaax6uTe Ha M MOKYNKHTE OT CBBP3aHH JIMLA Ce U3BBPLUBAT 110 JOTOBOPEHH UeHH. HeusznwikeHuTe
caiia B Kpas Ha roiMHarta ca Heobe3nmeueHH, Ge3NMXBEHH M YPEOKAAHETO UM Ce M3BBPLIBA C MapUYHU

cpeacrtsa. 3a B3eMaHHATA OT WM 3aAb/DKEHHATA KbM CBBP3aHH JIMLA HE Ca NpeaOoCTaBEHU UK NOJIyUEHH
rapaHuUHH.

12. HeoTMeHHMH aHT2XXHMEHTH H YCJIOBHH 3a1bJ/DKEHHS

KanuTajioBx aHraxumenTn

Kbm 31 nexemspu 2017 r. IpyxecTBOTO HAMa HEOTMEHHMH KalHTANOBH QHIAXXHMEHTH.
IIpaBHu nckoBe

Cpeury Jlpy>ecTBOTO HAMa 3aBe/IEHH MPABHH HCKOBE.
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AJIEKO BbJIAPUA EOO/J]
NMOACHHUTEJIHU BEJIEXKKH
3a roauHarta, npukmousawa Ha 31 aekemspu 2017 r.

12. HeoTMeHNMH aHra)KHMeHTH H YCJOBHH 3adbJKeHHs (MPOXBbJKEHHE)
Tapanusn
Kbm 31 nexemspu 2017 r. JIpy>KecTBOTO HE € M3aBailo rapaHUXM, KAKTO M HE € NOAyYaBalo TAKMBa OT

TPETH CTPaHH.

AHr2)XHMEHTH 10 onepaTuBeH JH3NHT — [[Py:KeCTBOTO KaTo JAHIHHIONOAY aTE
Anexo bbirapua e crpaHa no morosopa 3a HaeM ¢ Haemopnarens BusHec [Napk Codusa u Jlenamapk
bbarapus Taysp EOO/], kato npeotnasa no 30.06.2018 r.

Kbm 31 AEKEMBPH ObIeIHTE MHHHMANHH TU3WHTOBH BHOCKH MO HEOTMEHHMH AOrOBOpPH 3a OonepaTHBEH
NH3HHT 3a HACM Ha O(l)MCH Ca KaKTo cneaBa:

2017 r. 2016 r.
XHJL. JIeBa XHJ1. JieBa
Jlo enna roauua 365 324
OT eHa 10 NMET rOAHHU 1,094 972
Haa net roanuu
1,459 1,296

Apyrn

[TocneaHunTe naHbUHK NMPOBEPKH Ha prmecmom Ca M3BBPLICHH OT JaHbUHATA aAMHHHCTpALHA, KAKTO
cnensa:

- Tlposepka no 34JC 3a nepuona mo 31.12.2006 r.;

- Ha mpyxectBoTo e ussppiueHa pesuzus no 3P, 10O, 30, VII®, U A3M0 3a nepuona
01.12.2010-31.12.2012. 3a pe3ynatute oT peBu3uATa € u3ganeH PA NeP-29002916000145-091-
001/15.07.2017 ot opranute no npuxoaute Ha TJ na HAII I'TO. dpyxectBoro e o6xansano
ycranoseHuTe ¢ PA 3anemxenus 3a JIJJI®JI 3a M.11.201 1. PA e otmenen ot OJOIT B Ta3u My 4act
C MOTHB, Y€ CyMaTa € MjiaTeHa U 3aAb/KEHHETO € MOraceHo.

PbkoBoncTeoTo Ha JIpy»KeCTBOTO He CHMTA, Y€ ChIUECTBYBAT CHLIECTBEHH PUCKOBE B pE3YJITAT Ha
OMHaMH4HaTa QuckanHa v perynaropHa cpega B Bbirapus, kouto Guxa HaIOKHAH KOPEKLUHM BbB
tMHaHCOBHA OTYET 3a FOAMHATA, NpHKMoYBawa Ha 31 nekemspu 2017 r.

13. Lesan ¥ noIATHKA 32 ynpaB/ieHHe HA PUHAHCOBHSA PUCK

OcnosnuTe PUHAHCOBH NacKBU Ha J[py)KeCTBOTO BKJIIOYBAT JINXBOHOCHH 33€MH M MPUBIEUEHH CPEJICTBA,
M TBProBCKH 3ambibkeHHs. OCHOBHaTa UEN Ha Te3d (DPUHAHCOBM MHCTPYMEHTH € [a C€ OCHrypH
¢uHaHcupaHe 3a aeiiHocTTa Ha JIpyxkecTBoTO. JIpy:KecCTBOTO mpHTexaBa (PHHAHCOBM AKTHBH KATO
HanpuMep, TbProBCKU B3EMaHHs M NapUYHHU CPEACTBA U KPATKOCPOYHHU AEMO3UTH, KOUTO BB3HUKBAT NPAKO
OT AeiHoCTTA.
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AJIEKO BbJITAPUSA EOOJ
MOACHHUTEJIHH BEJIEXKH
3a roauHara, npukmoyBaila Ha 31 nekemspu 2017 r.

13. et 1 mOTHTHKA 32 ynpaB/ieHHe HA (HHAHCOBUS PHCK (MPOAL/KEHHE)

IMpe3 2017 r., kakTo u npe3 2016 r., Jlpy>kecTBOTO He NpUTEXaBa U He TbPryBa C AEPHBATHUBHH (PUHAHCOBU
MHCTPYMEHTH.

OCHOBHHTE PUCKOBE, MPOM3THYALIM OT (HHAHCOBUTE MHCTPYMEHTH Ha J{py)XeCTBOTO ca JIMXBEH pHCK,
JIMKBUAEH PUCK, BaJlyTeH PHUCK U KpeauTeH puck. IonutHkara, KOATO PHKOBOACTBOTO Ha Jlpy>ecTBOTO
TIpUara 3a ynpasjieHHe Ha Te3W PHCKOBE, € 0000LIEHa No-a0i1y.

JTuxaen puck

JIpy>xecTBOTO HMa caMO TBPIOBCKH 3aIb/DKEHHs, KOMTO He ca Jiixeenn. [lopagn Taka omosecTeHuTe
obcroatencraa JIpyecTBOTO He € H3NOXKEHO HA 3HAUMTENEH PUCK OT NMPOMAHA B MA3aPHHUTE JINXBEHH
NPOLEHTH.

JTukeuden puck

EdextusHoTO ynpaneHue Ha NUKBHAHOCTTA Ha Jlpy>KecTBOTO Mpeanonara OCHrypsBaHe Ha NOCTATHYHO
060pOTHH CpeacTRa, MPEAHMHO, Ype3 KPAaTKOCPOUHO DHHAHCHPAHE OT CBBP3aHH JIHLA.

[Tpunoxenara no-gony Ttabnuua obobuiaBa nagexute Ha (PHHAHCOBMTE M APYTH 3aQb/DKEHHA Ha
JpyxecTBoTo Ha 6a3a LOrOBOPHUTE HEAUCKOHTHPAHU NaLaHKs:

loannara, npukaouBama
Ha 31 nexemBpn 2017 r.

Jo Tlo-manko 3 nol2 1no5 >5
MOMCKBAHE OT 3 Meceua  Meceua FOAMHK TOAHHH O6uwo
3anbinkeHHs KbM JOCTABYHLUM H
JIPYTH 3a0bIKEHHS B 8,245 B i N 8,245
IloanuaTa, npukiouBaia
Ha 31 gexemBpu 2016 r.
Jo IMo-manko 3 nol2 lnos >5 O6uo
MOMCKBaHE OT 3 Meceua  Mecela FOAHHU rOJAWHU
3anbiokeHUs KbM N0CTaBUKIIM H
- 6,229 - - - 6,229

JpYTH 3aABbIKEHUS
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AJEKO BbJITAPHS EOO/J
MOSACHUTEJIHHU BEJIEXKKH
3a roauHara, npukmousaia Ha 31 gekemspu 2017 r.

13. Ilesin K NOIHTHKA 32 yNpaBJieHHe HA PUHAHCOBHA PHCK (N POABIKEHHE)

Banymen puck

HpyXecTBOTO M3BbLPLUBA BaTYTHH MOKYMKH M MNpOAaXOW W OCHOBHATAa 4YacT OT TE3H OMepaunu ce
OCBILECTBABAT B €BPO. BamyTHHAT Kypc neB/eBpo e dukcupaH Ha 1.95583, BalyTHHAT PUCK, MPOM3THYALL
OT €BPOBHTE €KCMO3HUKM Ha JIpY)KECTBOTO € MHHUMaNEH. JIpyXecTBOTO HAMA APYrH aKTHBU M MACHUBH
OCBEH B JieBa H €Bpo KakTo KbM 31.12.2017 r,, taka u kM 31.12.2016 .

Kpedumen puck

Hpy*XecTBOTO TbpryBa eAMHCTBEHO € YTBBPAEHH, MIaTeXKOCNOCOOHH KonTpareHTH. OCBEeH TOBa, canaara
MO THPTOBCKHTE B3EMaHUATA CE CIACAAT TEKYLIO, B PE3YNTAT Ha KOETO eKcno3uuMaTa Ha J{pyxecTBoTo no
TpyAHOCHOUpaemMy U HechOHUpaeMH B3eMaHHA He € cbluecTBeHa. OCBEH OMOBECTABAHETO N0 — N0y, HAMA
KOHUEHTPaUUH Ha KpeauteH puck B JlpyxectBoro. KpeauTHHAT pucK, KOHTO BB3HHKBA OT ApPYTHTE
¢uHaHcoBY akTHBM Ha JIpy)kecTBOTO, KaTo HanpuMep, NapH4YHH CPEACTBA U APYrH (PMHAHCOBH AKTHBH,
NpPENCTaBABA KPEOHTHATA EKCO3ULMATA Ha JIpy:KecTBOTO, MPOU3THYALLA OT Bb3MOXKHOCTTA HEFOBHTE
KOHTpAreHTH J1a He H3ITbJIHAT CBOUTE 3a0bIDKEHMA.

KonuenTpauus Ha kpeanteH prck JpyxecTBoTo HMa 3a B3eMaHHATa W 32 NApHUHUTE cpeacTBa, kato 100%
OT NapU4HHUTE CPENCTBA N0 GAaHKOBK CMETKH Ca KOHLUEHTPUPaHH B /iBe GaHKH, a 35 % OT B3eMaHUATA KbM
31.12.2017 r. ca oT eaHH KJIHEHT.

MaxkcumManuara KpeauTHa €KCNO3WUHA Ha Ilpy)KCCTBOTO 10 MOBOA Ha MPU3HATHUTE CbHHaHCOBH AKTHBH,

BB3JIN3a HA CbOTBETHATA UM CTOMHOCT 110 OT4ETa 32 PHHAHCOBOTO ChCTOAHME KbM 31 mekemspu 2017 1. u
2016 .

ynpaeﬂemle Ha kanumania

OcHoBHaTa L€l Ha YNpaBieHHETO Ha KanuTana Ha J{py>keCTBOTO € Ja Ce OCHUrypu CTabHIIEH KpeauTeH
PEeHTHHI W KanuTanoBH MOKa3aTeNW, € ONIEA NPOAb/KABAWIOTO (YHKUHOHWUpaHE HAa Ou3Heca H
MaKCHMM3MPaHE Ha CTOHOCTTa MY 3a CHAPYKHHLMTE,

Jlpy>xecTBOTO ynpaBnsBa KanuTanoBaTa CM CTPYKTYpa U i H3MEHH, aKO € HEOGXOAMMO, B 3aBHCHMOCT OT
NPOMEHHTE B HKOHOMHUECKHUTE YC/10BHA. C orfiell fa noabpka WK NpoMeHs KanuTaloBaTa CH CTPYKTYpa,
Jlpy>kecTBOTO MOX€E 1a MPOMEHS MAAaTHMHA AMBHAEHT KbM ChAPY)KHHULUMTE, KAKTO M MOXE 13 HAMANA WU
YBE/IHYaBa KanuTana MnocpefCTBOM B3€TO pELIEHHE HA ChAPY>KHULMTE 3a ToBa. [Ipe3 2017 r., kakTo u npe3
2016 r., HAMa MPOMEHW B LEUTE, MOJMUTHKUTE MMM MPOLECHTE MO OTHOLUEHWE HA YMPABJEHHETO Ha
kanutana Ha JIpyxecTBoTo.

Hpy»ecTBOTO cneau COOCTBEHMA CH KaMUTAN 4pe3 peanu3upaHus (MHAHCOB Pe3y/TaT 3a OTHETHUA
MEPHO, KaKTO Clie[Ba:

2017 r. 2016 r.

XHJL, JieBa XHJL. 1€eBA

Hetna nevan6a 4,381 4,791
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AJEKO BBJITAPHS EOOJ
NNOSACHHUTEJIHH BEJIEXKKU
3a roauHata, npukmoysawa Ha 31 gexemspu 2017 r.

13. Iesin H NOIHTHKA 32 ynpaBJieHne HA GUHAHCOBHA PHCK (NPOABIIKEHHE)

Ynpaenenue na kanumana (npoovaxcenue)

Bpry I[py)KeCTBOTO HAAMa BBHIUHO-HANOXEHU KanUTANOBH U3MCKBaHHUA. To crnenu TNIPUBJICYEHHUA CH
KalnuTaj, KaTto CblNOCTaBA JINXBOHOCHHUTE 3a€MH U TBbPrOBCKHUTE 3adb/IXKCHHA CIPAMO TbPrOBCKHTE
B3€MaHHUA.

2017 r. 2016 r.
XHJ. JieBa XHJI. JieBa
THpProscky ¥ APYrH 3aabMKEHUS H 8.245 6.229
Tuproscku B3eMaHHs 2 16,488 13,186
CwotrHowenune (1) cnpamo (2) 0.50 0.47

14. ®uHaHCOBH HHCTPYMEHTH

CnpaBeannBu cToiiHoCTH

HO-D.OJ'ly € HU3JI0)KEHO CPABHEHHE M0 KAaTeropuu Ha 6anaHcoBUTE U ClipaBEaJIHBUTE CTOMHOCTH Ha BCHUKH
(t)HHaHCOBH HHCTPYMEHTH H APYrk NacHBH Ha I[py)l(eCTBOTO, KOHUTO C€ OTYHUTAT BbB (t)MHaHCOBHﬂ OTYEeT!

Banancoea cmoiinocm Cnpaseodnusa cmoitiocm
2017 r. 2016 r. 2017 r. 2016 .
XMJI. 1eBA _ XHJL. JIeBA _ XH/L. JIeBA__ XMJIL JIeBA

Dunancoeu akmugu

ToproBeky 1 apyry B3eMaHus 16,488 13,186 16,489 13,186
[MapuyHu cpeicTBa M KPaTKOCPOUHH ACHOZNTH 11,980 10,510 11,979 10,510
["apaHUMOHEH AENO3WT MO AOTOBOP 33 HAEM 44 +1 44 44

QDunancosu nacueu
Toproeecku 1 Apyru 3aabkeHUs (8,245) (6,229) (8,245) (6,229)

Cnpasennueata CTOHHOCT Ha MapHUYHUTE CPEACTBA, KPATKOCPOUHHMTE AEMO3UTH H ThPTOBCKHTE W APYrH
B3€MaHMsl H 3a[b/DKEHHS, KAKTO M FapaHUMOHHUA [EMO3UT M0 AOTOBOPA 32 HaeM, € NPUGTH3UTEIHO paBHa
Ha OTYETHATa UM CTOMHOCT, Mopaau TOBa, Ye ca KpaTkocpouHH. [1azapHaTa CTOMHOCT Ha JIMXBOHOCHWTE
3a€MH, MPe0CTaBEHH Ha CBBP3aHH JIMLA U NONyYEHHU OT CBbP3aHH JIHLA, He CE Pa3SiiyaBa ChLIECTBEHO OT
GanancoBata UM CTOHHOCT, Tbil KaTo ca C MiaBaLl JIMXBEH MPOLEHT, KOWTO OTpasdBa NpOMAHATA B
na3apHUTE HHBA U Ca KPATKOCPOUHH.

15. CuOuTHS cnen AaTrara Ha oTYeTa 3a q)nnaucosom CbCTOSAHHE

ExHONHYHHUAT COOCTBEHHK Ha KamMTana € MpeLeHuI, e B ChbOTBETCTBHE ¢ riobanuHara My ctpaterus UT
ayTCOPCHHT 6M3HECHT My LLe Obae onepHpaH non Gpanna Moauc. B Buirapus npomsHata € ocbliecTBeHa
upe3 otaenaHe Ha UT Gusneca B HOBO Apy»ecTBO M3LAIIO NpUTexkaBaHo oT Aaeko [pyn. Otnensnero e
BriucaHo B TsproBckus perucTsp Ha 18.01.2018.

Hosoyupenenoto apyxectso € Moauc boarapus ¢ kanuran 20000 nesa, pasnenen Ha 2000 nsna.
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AJIEKO BBJI'APHSA EOO/J
NMOSAACHUTEJIHU BEJIEXKH
3a roaunara, npukousaiia Ha 31 nekemspu 2017 r.

15. CuOuTHS cJie] AaTaTa HA 0TYeTa 32 PHHAHCOBOTO CLCTOSTHHE (MPOABLI/LKEHHE)

He ca HacTenunm apyru cw6uTHs crea aaTaTta Ha oTyeTa 3a PUHAHCOBOTO ChCTOSHHME, KOMTO [a HajnaraT
OOMBIHHTENHI KOPEKLMH W/ UM OMOBECTABAHHA BbB PHHAHCOBHSA OTUET Ha J[py>eCcTBOTO 3a roAMHAaTA,
npuimoysaia Ha 31 nekemspu 2017 r.
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