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Cle4 nrpnoHarraJrHoro rrM npv3HaBaHe MarrrLrHr4Te Ir cboprN.eHilflTa ce orrrr4Tar IIo ueHa Ha

npu4o6nnaHe HaMaJreHa c pa3Mepa Ha Har{r4cireHara aMoprkr3ar\rrfl, u eBeHTyanHIz :ary6u or
o6e:ueHru.
flpe4npulruero orleH.f,Ba KbM BcrKa orqerHa rara Aanu cbuecrByBar r4HAr4Kaqilu, qe

crofinocrra Ha AaAeH aKTIB e o6e:qeHeHa. B c:ryuafi Ha raKr4Ba o6croqrercrsa
rrpe.4npr{.,rTr.reTo cneABa lakBsutcJrrr BT,3cTaHoBr,rMaTa crofiuocr Ha aKTI4Ba I{ Aa orlpeAeru sary6ara
or o6esueuKa.

2. 2. 2, llnnecruqrroHHrr rrMorrr

I4HsecruquoHeH rrMor e rrMor, AbpxaH or.{pyNecrBoro 3a nonflaBaHe Ha np}IxoA}r or HaeM LIJI}r

3a yBenrrqasaHe crofiHocrra Ha Kalr,ITaJra, krrryr r4 3a ABere (nxmouureluo LIMorIz B npouec Ha

r.r3rpaxAaHe, KoHTo tue 6rlar AbpxaHr.r 3a cr,rrlr.rre qenn). .{ppxecreoro He [pI4Te)I(aBa

I,IHBC CTI4UII OHHII IIMOTI.I.

2. 2. 3. HeuareplraJrHrr aKTIrBrr

[pyNecrnoro orrrr{Ta Karo HeMarepr,raneH BceKr.r pa3rpaHr,rqr{M Henapur{eH aKTprB 6e: Sneuuecxa
cy6crauqux, rcofiro ce KoHTponrrpa or npeAnpr4rrr,rero rr or r.r3rroJr3BaHero My ce or{aKBa

r4KOHOMrrqe CKa r.r3f oAa.

IlrpnouauaJrHo HeMareppranHrrre aKTuBrr ce orrrrrrar rro rleHa ua upu4o6lrBane, Koqro BKJrIor{Ba

rroKyrrHaTa rleHa, MrrTa r{ HeBb3cTaHoBI4MLr ,{aHbrlr,r, KaKTO u BCr4qKpr rIpeKI4 pa3XOAI4 3a

rrpr.rBexAaHero Ha aKTuBa n pa6oruo cbcro.f,Hrre h Ha Mgcroro 3a rlpeABl4reHara My or
Pr,rono4crnoro ynorpe6 a.

Cnel urpeoHaqa-rrHoro nprl3HaBaHe Ha HeMareplrilJreu arrzn roft ce orqlrra IIo IIeHa Ha

npu4o6unaHe HaMaJreHa c pa3Mepa Ha HatrvcreHara aMoprr.r3aryrfl. u eBeHTyanHu :ary6rl or
o6esuesru. HerraarepuarreH aKTprB ce pa3rnexAa, Karo rrMarrr HeorpaHr,rqeu rroJre3eH xl4Bor
Koraro, sa 6azara Ha aHaJrur3 Ha cborBerHu:re Sar<ropLr, He cbrlecrByBa npe4BrlArrMo

orpaHr.rrreHue 3a [epao.4a, rrpe3 xofiro ce or{aKBa aKTTTBBT Aa reHepr4pa HerHr,r flapurrHu nororlrr 3a

lpyNecrnoro.
HeuarepnanHr{Te aKT[rBrr c orpaHr.rrreH rlone3eH xr4Bor ce aMoprr.r3r4pa\ a HeMareprraJrHr{Te

aKTLrBrr c HeofpaHrrqeH rroJre3eH rfl.rBoT He ce aMopTr43rrpar, a ce TecTBaT 3a eBeHTyaJrHa

o6esqeHxa.
Heua:repua,rHnTe aKT[rB[r Korrro rroAnexar Ha aMoprr.r3a\vfl. ce aMoprlr3r4par rro l.u:aeitttus MeroA
3a cpoKa Ha orrpeAeneHr,r, rroJre3eH xr,rBoT.

Auopru:aqr{rra 3arlotrBa, Koraro aKTr{Ba e Hanr.rue sa ynorpe6a, T.e. Koraro e Ha Mrcroro r{ B

cT,cTosHpreTo, neo6xo4l{Mo 3a HefoBaTa eKcnnoaTarlrtfl. rto Haclyr]Ha, rrpeABr4AeH or [pyNecTBoTo.
AuoprusaquflTa ce flpeKparqBa Ha no-paHHara or:

- Aaruta, Ha Ko.f,To aKTHBbr e xracz$uqrrpaH Karo Ar,pxaH 3a npo4aN6a (nltr
BKJrror{eH B rpynara sa ocso6oxAaBaHe, Kosro e AbpxaHa 3a npoAax6a) e

cborBercrBrae c MC@O 5 ra

- LATATA, HA KOSTO aKTLIB6T e OTIILICaH.

O6es4eruxa Ha HeMamepuonHu dwzompailHu aKmuru

flpe4npulruero oueHqBa KBM BcqKa orqerHa trara Aanv cbr[ecrByBar r.rHAr.rKarrur.r, qe

crofinocrra Ha .qaAeH aKT[rB e o6esqeHeHa. B cryuafi Ha raKrrBa o6croqrercrsa
npe.qnpr,rrrr,rero cJreABa Aa v3qvcrr.r Bb3craHoBr{Mara crofisocr Ha ar(rrrBa r,r ortpelens zary6ara
o'r o6e:qeuxa.
O6esqenxa Ha HeMarepvaJtHvt aKTuBlr npe3 orrrerHr,rq nepuoA He e rr3B:bprrrBaHa.
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2. 2. 4, Mareplra.rrurr 3aracr

MamepuanHu 3anacu

{pyNecrnoro rrpfinara MCC 2 sa orruraHe Ha Marepr4anHnre 3ailacv:

Marepzaluu 3ailacv ca aKTuBr,r:

- ,ubpxaHtr 3a rlpoAax6a s o6uqaituut xogHa crorraHcxara 4efiuocr /croxu,
upo4yxqux/;

- HaMhpa\\kr ce B npouec Ha npora3BogcTBo 3a nocneABaqa npogaN6a
/ue:aanprueHo rrpor.r3Bogcrno/;

- MaTepHiInHI{ 3Arracld, KOr,rTO Ce r43pa3XOABaT B [pOr43BO.4CTBeHLtfl npOUeC
uru ilpu npeAocTaBrHe Ha ycnyfr.r.

Ilocnedeau4a oqeHKa Ha MamepuutHume 3anacu

Marepua-tnure 3afiacv ce orleH.rrBar rro [o-HracKara or ce6ecrofinocrra
peanr{3yeMa crofiuocr.

HCTHATA

C e6ecmo iluocm Ha Mamep uutHume 3anac u

Ce6ecrofiuocrra Ha Marepl,Ia,qHure 3aract4 npeAcraBnrBa cyMara or Bcr4rrKE psBxoAH rro
3aKyIIyBaHero, npepa6orKara, KaKTo u lpyfvr pa3xoAr,r, HanpaBeHr.r BbB Bpb3Ka c AocraB.rrHero
I{M IO T'XHOTO HACTO{IqO MECTONOJIOXEHI,IC LI CbCTO,'IHHC.

Pa:xo4ure 3a 3aKyIIyBaHe Ha Marepr,IiurHr,rre 3alacu BKJrroqBar rroKylHara rleHa, Mr,rrHrrre
c6opone I{ ApyrLI AaHrIIIT (pasnnuuu or re3rr, Kor{To BrrocneAcrBrze npeAnpnrrr.rero Moxe [a cu
Bb3cTaHoB.,IBa oT AaHT,rrHuTe n.tacru), TpaHcnopTHLITe pa3x}!,Lt 14 Apyrr.r, Kor4To MotaT Ar.rpeKTHo
ra ce orHecar KT,M npugo6unaHero Ha croKure, Mareplranprre u ycnyrure.
Trproncxnre orcrbrlKu, pa6atu I4 Apyrrr roro6uz KoMrroHeHTV ce npncrraAal npu oupereJrflHe
Ha rroKyrrHara crofi uo cr.
Pa:xogzre 3a npepa6orra BKrIIoqBar npeKrr pa3xoArr Lr cr{creMarr.rrrHo Haquc tfrBaHLr
Ilocrof,HHt4 Iz npoMeHnunu o6qu piBxoAr.r. flpouen:runure o6uqu piuxoArz ce pa3npeAerrflT 3a
BcsKa rIpoIr3BeAeHa eAI{HaUa sa 6aza Ha peiurHoro rr3rroJr3BaHe Ha npor,r3BoAcrBeHr4Te MotUHocrr.r.
flocro.snnprre o6uu pa3xoALI ce pa3[peAersr K:bM ce6ecrofiuocrra Ha [poAyKrI:asra Ha6aza sa
HOpManHr.r{ KanaurrTeT Ha npor,r3BoAcTBeHr,rTe MouIHOCTrr.
Korur'Iecrsoro o6ruu rlocrorHHlr pa3xo.(u, KoI.ITo orroBap.,rr Ha npeBr{meHr{ero Ha HopMaJ,rHrry
KalaIII{TeT HaA nOCTI4fIjaTI fl KanarluTeT ce oTr{HTaT KaTO TeKyrrl}r pa3xoAr.r 3a [eplroAa.
flpoAyxquxra ce olreHrBa reKyrlo no ce6ecroftuocr, Ko.rrro ce Sopurzpa Ha lutara sa
ocHoBHlrre npoI,I3BoACTBeHIr pa3XO.qU, KOT4TO BKJrrOqBar BCr4rrKr4 npeKrr pa3xoAtr v
pa3npeAeneHara qacr or He[peKrrre [poMeHJrrrBr4 r4 rrocrorHHr,r pa3xoAr{, pa3npeAenesu sa 6aza
BJroxeH npf,K TpyA Br,B BseKrr npoAyKT.

Apyru pa3xoAu ce BKnIoqBar s ce6ecrofiuocrra Ha MareplranHrrre 3arracu caMo AoroJrKoBa,
AOKOJIKOTO Te Ca HanpaBeHI4 BbB Bpb3Ka C AOBeXAaHeTO Ha Marepl4aJrHr4Te 3arracrr Ao
HacTogtrloTo r.rM M e cTo noJroxeHr4 e u cbcToqHr,re.

Memod ss u3nac6aHe Ha cedecmofiuocmma

florpe6lerulero Ha Marepl{anHvI3aracv ce orreH.,rBa no cpeAHo rrpererJreHa crofisocr.
llpu upo4aN6a ua Marepl,IilnHpr 3ar,acu, 6arancoeara clua Ha re3r,r MareplranHr 3ailacil ee
tIpI{3HaBa Karo pa3xoA [pe3 nepproAa, npes xoftro cborBerHrrqr npr.rxoA e nprr3Har.
Hqrou MareplranHu 3arracu Morar na 6rlat orHeceHr,r ro cMerKr4Te Ha Lpyt'u aKTrrBrr, Karo
Hanpl4Mep MaTepLIanHU 3ailACLt, KOpITO Ce rI3[On3BaT KaTO KOMTTOHeHT na cT,3AaAeHr.rTe oT caMoTo
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[peAupl4srr,re co6crBeHH cfpaAr{, cbopbxeH]1rfl v o1opy[BaHe. MareppraJrHrrre 3afiacv, orHeceHlr
KbM Apyr aKTuB, ce npIr3HaBaT 3a pa3xoA B rrpoAbnxeHr,re noJre3Hr.rfl xrrBoT Ha aKTr,rBa.

2. 2. 5. @unancoru rrucrpyMeHTrr

@HnaHcoe rrHcrplueHT e BceKr.r .uoroBop, rofiro [opaxAa eIHoBpeMeHHo KaKTo Quuaucon aKTaB

B eIHo npelnplrf,Trre, TaKa u SunancoB rraclrB r.rnrr rrHcrpyMeHT ua co6crseHu, Kalr-rraJr B Apyro
npeAnpr.rrTrre.

@uHaHcoeure aKTr,rBrr u rrackrBu ce nprr3HaBar B orrrera sa $uuaucoBoro ct,croqHlle, Koraro 14

caMo Koraro flpyNecrBoro craHe crpaHa rro .(oroBopHr4Te ycnoBlr, Ha rrHcrpyMeHTa.

@unaHcoeure aKTrrBlr ce orflr,rcBar or orqera:a {unancoBoro cbcroflHvre, cneA Karo rofoBopHrrre
rrpaBa 3a nonrraBaHero Ha rraprrqHr4 rrorourr ca Il3TeRnY unv aKTr4BVTe ca npexBbpneHrr r4

rpanc$eprr HM orroBap, Ha rr3ncxBanktflTa 3a orrrl{cBaHe, cbrJracHo rr3r{cKBaHuflTa Ha MCC
39 (Duruarucoqu uHcmpyueHmu: npusHqloHa u oqeHnsaHe.
@uriauconure rracr,rBrr ce ornlrcBar or orqera sa SuuaucoBoro c:6croqHlIe, Koraro r4 caMo Koraro
ca rrofaceHr4 - T.e. 3aABJrxeHr4eTo, o[peAeJreHo B AoroBopa e oTnaAHano, aHynrrpaHo LrJrr{ cpoKT,T

My e I43TeKT,II.

llpra nrpnoHaqaJrHoro r{M npr.r3HaBaHe QuuaHconure aKTr.rBr4 (uacunra) ce ou,eHflBar [o
crrpaBeAnrrsa crofiHocr u BoI.ITIKI{ pa3xoAl{ no cAeJIKara, B pe3ynrar Ha Kof,To BT,3HrrKBar

$zuauconare aKrr.rBr.r (uacueu), c r.{3KrroqeHr{e Ha QrauaHcoeure aKTrrBt4 (nacr.rnu), orqr.rraHrr rro
cnpaBeAnrrsa crofi H o cr e n e.ran6 at a larrtr s ary6 ara.
@uuaHcoskt aKTr4Brr u \acr4Brl ce Herr.rpar r4 HerHara crofiuocr ce npeAcraBf, B orr{era 3a

$uuancono cbcroflHrre roraBa rr caMo roraBa, Koraro flpyxecrnoro r4Ma npaBHo ocHoBaHr.re Aa
Herr{pa c}t,lprre u uMa HaMepeHr4e vnv Ia ypexAa Ha HerHa 6aza ur;,w ila peanLl:,upa aKT:aBa h Aa
ypeAH [acprBa eAHoBpeMeHHo.

3a uerure Ha rrocJreABarrloro orleHsBaHe, B cborBercrBue c H3rrcKBaHkrflTa na MCC 39.
@uuaucosu uHcmpyueHmu; npu3HasoHe u oqetffisqHe, flpyNecrBoro xnacuQrauapa

$uuauconure aKTI,IBIT u nacvBn B cneAHr,rre Kareropr.rr4: $unauconz aKTr,rBI,r (nacznu), orrrr.{TaHrr
no cnpaBeAnuBa croftuocr n ue.{an6ara vrwr zary6ara; rlHBecrr.ruIlrl, rbpxaHu Ao nane]K;
npe.4ocraBeHrr KpeAr.rrr.r vt B3eMaHr{a; Qzuauconr.r aKTr4Br{ Ha pa3nonoxeHr{e sa npo4aN6a;

$uuauconu racl{Bl4 rlo aMoprrr3r,rpana croftnocr. K.nacuSnuzpanero B cr,orBerHara Karerop}rfl
3aBucLt or Ilenra u cporrHocrra, c Kosro e cKnlorreH cborBerHr{q AoroBop. [pyNecrBoro He

[pl{nara ra3l{ KJlacrlSnraqrzx Ha aKTrrB}rre v r,acvBrTe 3a l-leJrr4Te Ha [peAcraBflHero prM B orrrera
sa QuuaucoBoro cbcro flHkre.

2.2.5.1 @unancoeu aKmaru (nacuou), omqumaHu no cnpanednues cmoiluocm o neqo,xbamu
rutu wzydama

@unancon aKTpIB I,IJII,I [acI,IB e uacu@uI1upaH Karo AbpxaH 3a rbpryBaHe, Koraro e

npu4o6ur tJraBHo c HaMepeHue [a 6r4e npoga2lerunu 3aKyneH o6parHo e 6rusro 6tlerqe urrv e

IeprrBaTLrBeH rrHcTpyMeHT.

Cleg ntpBoHaqiLrlHoro LrM tlpr.r3HaBaHe, Suuanconnre aKTr4BH, orr{rrraHl4 rro cnpaBeAnr4Ba
crofiuocr e leqan6ara vlpt sary6ata, ce orleHrBar rro cnpaBeAnl,Ina crofiHocr KT,M :rtpafl Ha
orqerHl{x neprloA, Karo BcrKa pa3nlrKa Ao ra3r,r croituocr ce [pr.r3HaBa s ne.rar6aravJrut zary6ata
B nepuoAa, e xofiro Bb3Hr,rKBa.

2.2.5.2 llrueecmuquu, daptrcauu do nadeilc

I4urecruqunre, rT,pxaHlz Ao rlaAex ca HeAepr.rBarr4BHr4 Suuaucoeu aKTr4Br{ c Surcrapauu
[naIIraHIu 14 Ila.qex, KoI4To PrrosoAcrBoro rrMa HaMepeHrre r4 BB3MoxHocr Aa rbpxr.r Ao
HacTbrrBaHe Ha TexH[rs naAex.
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I4unecruqurzTe, AbpxaHrr Ao rraAex cneA rrbpBoHar{aJrHoro uM rrpr,I3HaBaHe ce orr{r4Tar rro

aMoprrr3rrpaua crofinocl onpeAeneHa rrpe3 npr4naraHe Mero.{a na e$exrunHur JII4xBeH

rrpoueHT.

2.2,5.3 llpedocmaeeruu xpedumu u fieMaHufl

flpe4ocraneHrrre KpeAr.rrr.I Lt B3eMaHLrqra ca HeAepr{BarrrBHr.r @uualrconu alriTltBu c

$urcupairu r4nr,r olpeAeJrrrMr4 cpoKoBe 3a ypexAaHe, Kor{To He ce Korllpar Ha aKTuBeH na3ap.

B orqera 3a $rananconoro cbcro.rrHrre ua .{pyxecrBoro aKTr.rBr4Te or ra3li Kareroplrr ca

npelcTaBeHr{ KaTo T6proBcKrr B3eMaHrr.s, B3eMaHuq no npeAocraBeHl4 3aeMI4 u ilapwlHLt cpeAcTBa.

T'tpzoocxu fie,MaHun u $eMaHafl no npedocmaneHu 3seJwu

Cnel [bpBoHaqarHoro r,rM npI,I3HaBaHe rbproBcKrrre B3eMaHI{.t Ir B3eMaHI{tITa rro

rrpeAocraBeHlz 3aeMlr ce orleH{Bar no aMoprrr3upana crofiuocr, r.r3qlrcJreHa rua 6aza MeroAa Ha

e$exrunnu.s rr.rxBeH rrporleHT, Lt HaMaJreHa c eBeHTyaJIHara zary6a or o6esueHxa.

Kparxocpor{Hr.rre B3eMaHus He ce aMoprrr3rrpar. 3ary6ara or o6egqenra ce HaqlrcnsBa B

clyuafi, qe cbrrlecrByBar o6exusHu AoKa3arencrBa Karo Harrpr.rMep 3Haqr,rreJrHu Suuauconu
3aTpyAHeHr4' Ha AJrsXHrrKa, BepOTTHOCT An:r,x{HrrKbr Aa I{3rIaAHe B IIZKBI4AaUIJ.fl, LI ilpyfLt.

Ilapuvnu cpedcmea

flapnuuare cpeAcrBa 3a uenlrre Ha ctcraBrHero
lapur{Hure cpeAcrBa n 6pofi u uo 6auroBrr cMerKr.r.

Ha oTqeTa 3a [apurrHuTe rroroulz ca

2.2.5.4 @uHuHcoeu aKmaru Ha paznonoilceHue sa npodutcda

@rznancosure aKTrrBr4 Ha pa3nonoxeHr.re 3a upo4ax6a ca HeAepEBarHBHr.r Suuauconu
[rHcrpyMeHTr{, HeKJracnS uquparu.r B rrpeAxoAHr.rre Kareropr{u.
Pe4onriure rroKyflKr.r u upogaN6u ua QunaHcoBr,r aKTLrBr.r Ha pa3nonoxeHrre 3a rrpoAax6a ce
npl{3HaBar Ha Aara Ha rbryBaHe - Aarara Ha cAeJrKara, Ha Koqro lpyxecrnoro ce aHfaxr4pa Aa
3aKynr.r unu [poAaAe aKTuBa. Cre4 urpuoHaqa,rHoro r.rM npr{3HaBaHe Suuanconure aKTr.rBr{ Ha

pa3nonoxeHl4e 3a upo4aN6a ce oueHrBar rro cnpaBeAraea crofiHocr KT,M [arara Ha r{3rorBf,He Ha

$uuanconure orrleru Karo BcqKa pa3nl{Ka Ao ra3r.r crofiHocr ce [pr{3HaBa B [pyfrlfl eceo6xsareH

AoxoA. llpu uoc:reABarrla npo4aN6a u.nu o6e:ueHKa Ha $ranauconu aKTrrBr4 Ha pa3nonoxeHue 3a

npo4aN6a, aKyMynl{paHr.rre pa3nr,rKr4 or KopeKr{r4r.{Te Ao cnpaBeAnr.rBa crofiuocr ce [pr{3HaBar B

ueqal6ara ur,u zary6at a.

Cnpane4ruBara ueHa ua SzuaucoBaTe aKTr.rBr.r, 3a Kor{To c:bruecrByBa 6opcona ueHa Ha
aKTI,IBeH rla3ap ce olpeAens:aa6asa ua 6opconzre KorrrpoBKrr, BaJrarHr4 KT,M Kpa, Ha orqerHr4,
nepuor. @nnancoeure aKTr.rBLr, 3a Korrro He cbrrrecrnyna 6opcoBa ueHa Ha aKTr{BeH na3ap v
tll4lrro clpaBeAnl4sa crofiHocr He Moxe la 6rle HaAexAHo olpeAeneHa, cJreA nbpBoHar{arrHoro
IrM [pI,I3HaBaHe ce orql,ITar no IIeHa Ha rpr.r4o6ueaHe, HaMuureHa e eBeHTyanua :ary6a or
o6esqeHKa.

2.2.5.5 Odesqenxa rua $uuaucoru aKmu*u

Krrra xpax Ha orrIerHLL lepl{oA Prroro4crBoro Ha lpyNecrnoro npaBr.r [peueHKa lan]r
cT,lllecrByBar o6eKrIaeHI4 r{H.4rrKaUrru :a oocsqeHKa Ha Bcr4sKr.r Suuanconu aKTr4B}r c
u3KJIIoqeHI4e na SrEuaHcoBHTe aKTr4Brr, orq[TaHr{ no clpaBernuBa crofiuocr n ue.{ar6ara urLr
sary6ara. @[HaHcoe aKTI4B ce cqr.rra sa o6esqeHeH caMo roraBa, Koraro cEUIecrByBar o6eKrusHu
AoKiBareJIcrBa, qe B pe3ynrar Ha eAHo Lrnu rroBer{e cs6urut, Hacrr,rrr,rJrr4 cneA nbpBoHaqaJrHoro
My rrpr.r3HaBaHe, oqaKBaHr,rTe nap[r{Hu rroTour,r ca HaMaJreJrr4.
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Koraro cnaA B cnpaBeAnr.rnara croftnocr Ha $zuancon aKTr4B Ha pa3nonoxeHr{e sa npo4aN6a e

ttpll3Har B Apyr sceo6xnareH AoxoA 14 vMa o6errunsu AoKa3areJrcrBa, rre aKTHBIT e o6e:qeueu,
HarpylaHara zary6a or o6esqeuKa, [r3qr,rcJreHa Karo puBnr4Ka MexAy rleHara Ha upu4o6ilBaHe rI
TeKyluara crlpaBeAnr.rBa crofiuocr, ce nplr3HaBa s ueqan6ara rutur zary6ara, Aoptr aKo

$uuauconzqr aKTITB He e orrlrrcaH. 3ary6ure or o6e:qenxu, [pr{3Harr{ 3a Kanrrra,'roBrr
LrHcrplMeHTI,I Ha pa3rlonoxeHlre 3a upogaN6a, He Morar la 6t p'al Bb3craHoBeHu B neqar6ata utu
:ary6ara.
3ary6ara or o6esqeHra rra r,rHBecrrrrlu[rre, A:bpxaHrr .4o rra.qex, npeAocraBeHrrre Kpeilrlru v
B3eMaHI/ts, OTqITTaHII rIO aMOpTH3VpaHA CrOfinOCr, Ce I,I3r{LICJl.f,Ba KaTO pa3nrrKa Me)KIy npeHOCHaTa

crofiuocr LI HacrotrUa croftuocr ua 6rAerqure napuqHu rrororlr4, AucKoHTLrpaHil c [bpBoHaqarHr4.rr
e@exrunen JIVXBeH npoueHT. 3ary6ara or o6esueHxa ce npr,r3HaBa B ue.rar6ara ulu zary6ara.
Ts ce B63craHoBqBa, aKo nocJrelBarrloro yBen[qeHl,re Ha Bb3craHoBr4ruara crofiHocr Moxe
o6exrueHo la6rle o6nspsauo c HacrtrrBaHe Ha cr6urue cneA Aarara, Ha Korro e 6una [pr{3Hara
o6es[eHxara.

2,2.5.6 @uHaHcoea nacurlt no &ntopmu3upaHs cmoilnocm

C.re.4 urpnoHaqilJlHoro IIM npI,I3HaBaHe .{pyNecrnoro orleH.sBa Bcr.rqKr.r SuuaHconv racrrBu rro
aMoprlr3lrpana crofinocr c r,r3xnror{eHue ua: rpuuaHcoBr{Te ilacr4Brt, orquraHrr rro cnpaBe.qnr4Ba
crofisocr s ue.ran6araulru sary6ara; $unanconure [acrrBrr, Bb3HrrKH€uur, Kotaro [pexBbpnqHero
Ha aKTI4B He orroBapfl Ha ycnoBr.r.f,Ta 3a orrrr4cBaHe; AoroBopr.r 3a Suuaucona rapaHrrr4.rr,

aHraxI4MeHTI{ 3a npeAocTaBflHe Ha KpeAr{T C Jrr,rXBeH rrporleHT, Iro-Hr.rcbK oT na3apHr4s.
B orqera sa $uuaucoBoro cbcrorHr.re na flpyNecrBoro re3r4 rracvtB:a ca rrpeAcraBeHr4 Karo
TbpfoBcKrr 3aAbnxeHllf, H 3aAbJrxeHzfl tro nonr{eHr4 3aeMr,r.

T'up z o e c x u s adtncrc e ru ua

Trproncxure 3arbnxeHl{, Bb3HrrKBar B pe3ynrar Ha [oryr{eHu croKr.I Ltrv ycnyru.
Kparr<o cporrHr.rre 3 aAbnxeHr4, He c e aM oprrr3r4par.

3aduatrcenun no nonyqeHu 3aeMu

3aeuu ce npl43HaBar n:bpBoHaqaJlHo rro clpaBeAJrr4Ba rleHa, Sopuupana or [oJ'ryqeHr.rre rraprrqHr4
nocrr,rlJleHnr, HaMuuIeHV c rlplrcbrrlprre pa3xo.qr,r no cAenxara. Cne4 nrpnouar{anHoro rrM
npI,I3HaBaHe, rIoJIytIeHHTe 3aeMI{ ce orleH;rBar rro aMoprl{3lrpaua croiluocr, Karo BcrKa pa3nuKa
MexAy [bpBoHatrannara crofiHocr 14 crofinocrra Ha rra.{ex ce orrrrrra s neqan6araurrur sary6ara
3a rleplroAa Ha noJI3BaHe Ha 3aeMa sa 6asa MeroAa ua e$exrunHr{f, JrHxBeH nporleHT.
@uuaHcosure pa3xoAl{, B ToBa qr.rcro r4 rI,rpeKTHr4Te pa3xoArr no npr,rBnr4qaHero fra 3aeMa, ce
lprr3HaBar rua6azara Ha MeroAa Ha e$errunHr.r{ Jrr.rxBeH [poueHT.
Merolrr na eQerruBHI4, JIITxBeH npoueHT e MeroA 3a r43rrr4cJleHr,re Ha aMoprrr3r{paHara crofiuocr
Ha eALIH SunaHcon aKTITB LrItu rrac]aB rr 3a pa3rrpeAeneHr4e Ha rrp[xola or r.rJrr.{ pa3xoAa 3a JrHxBr4
npe3 cborBerHrrs. neprloA. Eoexrunuum rrrxBeH npoueHT e ro3rr, npu xofiro ce AHcKoHrr.rpar
oqaKBaHI4Te 6:sAeulu [aprIqHI,I rIJraUaHr4, LrJrr.r [ocrbrureHrzfl no BpeMe Ha xr4Bora ua Suuauconax
LIHCTpIMeHT, r4ItU [pU OnpeAeJreHpr cnr{av 3a no-KpaTbK neplroA, KbM HeTHaTa npeHocHa
crofiuocr na SuuancoBr,r, aKTHB ultu ilackrB.
flolyueunre 3aeMI'I ce npeAcraBf,T Karo reKyrrlIa, Koraro cneABa la 6rlan ypeAeHrr B paMKrrre Ha

ABaHaIeCeT MeCeUa OT Kpafl Ha OTr{eTHr{' neprroA.

2.2, 6, Co6crseH Karrrrrarr
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Co6crseHurr KarraraJr Ha flpyxecrBoro ce cbcrorr or ocHoBeH Karrrrrarr, [peAcraBn.,rBarrr
perucrpr{paHils. KanvtriLlr, npeAcraBeH Iro HoMr4HaJrsa crofinocr cburacHo crAe6no perueHue 3a

perrrcrparluf,, pe3epBu, Sranancon pe3yJrrar or Mr{HaJrlr [epuo.4u r{ TeKyruus $unaucon pe3ynrar.

Pesepou

Petepnure, npeAcraBeHrr B roAr.rrrrHux SuuaucoB orqer BxJrror{Bar:

pe3epB or nocneABarrlu orIeHKr4 Ha arrr4Bz - rfopuupaH or npeoueHKara Ha

I{MorHTe ua.{pyNecrBoro B cborBercrBhe c npenopbr{hreJrHrrfl [oAxoA 3a

locnerBaruaravM oueHKa cnopeA MCC 16 l[uomu,MatuuHu u cr,opt;KeHrfl.

Apyrr.r pe3epBr{ $opuupauu B pe3ynrar Ha peBanopu3allus Ha

gurorpafiHr.rre aKTrrBlr Ha Apyx(ecrBoro

@uruarucoe puyrmam

@auascon pe3ynrar or MuHaJru roAr.rHrr BKJrror{Ba HarpyrraHr,rre ueqar6z v :ary6u or
rrpeAxoAHr.r roArrHr,r or Aefisocrra Ha [pyxecrnoro.
Teryru Suuaucon pe3ynrar - BKnror{Ba peauru3upaHara neqaJrialzary1a or neprroAa.

2, 2, 7, Tercyutu 3aAr,JrxeHrrfl Kr,M rrepcoHadrra ra ocuryprlTeJrnrr 3agbrxteHuq

3aAr,.[xenfi.f,ra KbM rrepco:aalra v, ocurypr{TeJrHr4Te 3aAbrrxeHuq BKr}or{Bar 3aAtJrxeH}rfl Ha

,{pyNecrnoro rlo [oBoA Ha Mr,rHan rpyA, flonoxeH or Haerr{.r{ [epcoHan H cr,orBeruuTe
ocurypr.rreJrHrr BHocKrr, Korrro ce AbJrxar cbrJracHo 6urapcxoro 3aKoHo.u,areJrcrBoro.

Crr.nacno ra3rrcKBaHr,rflTa Ha MCC19 ce BKJrIor{Bat v HaqkrcJreHr4Te KparKocporrHr4 noxoArr Ha

nepcoHana no noBoA HeloJr3BaHrr oTnycKpr rr Haqr.rcJreHrrTe ocr4rypr4TeJrHrr BHocKu BT,pxy Te3rr

AOxOAr4.

2.2,8. fiaurrc Br,pxy AoxoAa

flanrxrr Bbpxy AoxoAa BKJrroqBa reKyulz, AaHbK Bbpxy ileqarlara r4 orcporreHrrre AaHbrIr4.
Teryruuxr AaHbK ce onpeAeu BT,3 ocHoBa Ha o6raraeuara (Aaur.rua) ueua:r6a 3a nepvoAa Karo
ce npl4nara e$exrnnuara AaHbrrHa craBKa cburacHo AaHT,trHoro 3aKoHoAareJrcrBo KrbM Aarara Ha

$uuaHconure orqerll. OrcpoveHure Aaubrlr,r ca cyMr.rre Ha AtnxuMure (nr,:cranoaurru)
AaHbIIIt Bbpxy neqa;r6ara sa 6t.qelqu nepr{oAr.r no orHo[reHr4e ua o6raraeuure (npucnaAaurir
ce) BpeMeHHI,I pa3nlrKrz. Bpenaenuure pa3nuKr.r ca pa3nr4xr4Te MexAy npeHocHara crofinocr na
eAr4H aKTI,rB Llrlr IJACI,IB I,I HetOBaTa AaHBr{Ha OCHOBa.

Orcpouenure AaHbuI4 BT,pxy neqar6ara ce r.r3rrrrcJrrBar rrpe3 npr4naraHero ua 6a,rancoeuq
TIACIIBCH METOA.

Orcpoueuure AaHBr{Hu r,ac:aBLr ce [pu3HaBar 3a Bcprqxn o6;raraerru BpeMeHHrr pa3Jr]rKr4, roKaro
orcporleHure AaHtqHu arrTvrBtr 3a rrpucnaAaqr4Te ce BpeMeHHu pa3nuKu v 3a Aa:utuua zary6a
ce [pI{3HaBar, caMo axo r,rMa Bepo-f,THocr 3a r.f,xHoro o6paruo npof,BneHr,Ie I4 aKo .{pyNecreoro ure
e B c:scrol{Hl4e B 6rAerqe Aa reHepr.rpa AocrarbqHo neqal6a, or Koqro re Ia Morar la 6r1a:._
lpucrlaAHarra. OrcpoveH[ITe AaHBuHLI aKTrrBr,r ce npernexAar K6M BcsKa orrrerHa [uta v ce
HaMaJLf,Bar, AoKonKoro He e BepoqrHo rroBeqe 6rAerua r43roAa.qa 6rAe peanr43rrpaHa.

Kr,lt .qarara Ha BceKI{ orrrer flpyNecrroro npepa3rnex4a Henprr3Harl,rre orcpor{eHu AaHT,r{Hu
aKTvtBu. lpyNecrnoro npr,r3HaBa Henpr{3HarI,ITe B [peAxoAeH nepuoA orcpor{eHr4 AaH:[,r{Hpr aKTr4Br4

Ao crerleuTa, Ao Kof,To ce e roqBura BeposrHocr 6r4erqara o6raraeua neqa,r6a Aa no3Bon-rrBa

B:b3 CTaHOBfl BaHeTO H a OTCpOqeHI,i,. AaH'bI{eH aKTrrB.

Orcpoueuure AaHbrrHIr aKTrrBr.r a r,acuBu ce r.r3rrr.rcJrqBar Karo ce rrpl,rnara [peArronaraeMara
AaHtrIHa craBKa 3a neprroAa, a rcofiro re IrIe ce peanrr3r{par Lrrrtr rroracflr, c:btnacHo
un$opttaquxra, c Ko.aro ,{pyNecrnoro pa3[onara KbM MoMeHTa Ha cbcraBrHe Ha
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$uuanconure orqerr,r. Orcpoueuure AaHbrIr,{ ce [pr43HaBar s neqan6ara utm zary6ara, ocBeH B
cnyqaure, Koraro Bb3Hr,rKBar BbB Bpb3Ka oflepar{I4{ ultu c's6uu{e, Koero e npr{3Haro ) B cr,Lr\vs. uJtr4

Apyr uep[oA, r.r3BbH ne.{an6ara utm zary6ara B Apyr Bceo6xeareH roxoA I{nIr ALIpeKTHo B

co6crseu Karrr,rraJr. B ro:u c.nyvafi r4 orcporreHr4qr AaHbK ce rlocor{Ba rr4peKTHo 3a cMerxa Ha Apyf
sceo6xsareH loxoA I,rru co6crseH KalvraJr, 6es ,4a HaMr.rpa orpaxeHr4e n ne.ran6aravrw zary6ara.
Orcpoueuure AaHbqHu aKTIIBH u \acvBvt ce [peAcraB.rrr HerHo, aKo floAJlexar rla eAI,IHeH pexl{M
ua o6raraue.
Crr,nacno Aeficrsarqoro 3a 2014 u 2013 roluHa AaHbrrHo 3aKouoAareJrcrBo, AaHBqHara craBKa,

Koflro ce npunara npIl r{3rrucJrrBaHe Ha AaHT,qHrdre 3a.4bnxeH[r{ Ha ,{pyNecrnoro e 10%. IIpu
r.r3r{r4creHuero Ha orcpoqeHr.rre AaHbr{Hr{ aKTr4Brr h ilackrBqr xrn 31 4exelanpw 2014 vt 2013
roAr.{Ha c r.{3non3BaHa AaHbrrHa caar,xa l)yo.
llpu onpe4en.,{Hero Ha reKyrur{s r4 orcpoqeHru AaHbn flpyNecrBoro B3eMa ilpeABuA e$ema or
HecrrfypHlr AaHbqHu rro3lrullu v nalrv AorrbnHrrTenHr4 AaHbIIu LIJILI JIIIXBpI MOn{e la CA.qbJIXI.{MI4.

flpyNecrnoro cMrra, rre Har{LIcJIeHuflTa 3a AaHbr{HH 3aAbn}Kerufl, ca a.4eKBarHLI 3a BcI4qKI4

orBopeHr4 AaHbqHrd toArrHlr sa lazara Ha orleHKara Ha peAr4ua $arropz, BKJIIoT{IzTeJIHo

rrHTeprrperl{paHe Ha AaHT,rrHrr 3axoHr,r H npeArrrrreH orrr,rr. Tagu oueHKa ce ocHoBaBa Ha

upu6mlsurenHrr orIeHKr{ r,r AolycKaHru Ir Moxe Aa BKrrotrBa npeIIeHKI4 sa 6rAeruz ct 6urwq.
MoNe.{a ce [orBr4 HoBa uu(fopuaquq, cropeA Koflro [pyxecrnoro Aa npoMeHir cBo]rre npeIIeHKI4

3a aAeKBarHocTTa Ha cbuecrByBarrlrrre AaHbqHrr 3aAT'JrxeHrrfl; TaKIIBa npoMeHlr B IaHbr{HuTe
3arbJrxeHr,rs 6uxa 3acerHaJr[r pa3xoAa 3a AaHT,IIH B nepproAa, Koraro raKoBa olpeAen.,rHe 6t'le
HarrpaBeHo.

2.2.9. Jlurunr

@unsncoo Jtu3uHZ

@ranancoe Jr[r3rrHr e Jr[r3[rHroB AoroBop, rofito npexBT,pnq no cbrrlecrBo BcrrrrKr{ pucKoBe r.r

rr3 roAr4, rrpor,r3Tr4qaupl or co6crseHo cr"ra Bbpxy aKTr.rB.

AKruaure, npugo6uru upes Suriaucon Jrr43r{Hrl ce [pr{3HaBar rro ro-Hr,rcKara or rflxHara
cnpaBelnI,rea croftHocr KGM Aarara Ha rpugo6unaHe r4Jrrr Hacroflll\Ta crofiuocr Ha

MI{HI{MaJIHI4Te Jrrr3r,rHroBu nnaruaHr,rfl. flrpnonaualur.rre npeKr4 pa3xoAr,r, rr3BbprxeHrr or
Jrr{3prHrorroJrf{areJrr, ce BKJrroqBar s crofiHocrra Ha aKTr4Ba. Crqecrnyeaxroro 3aAbnx(eHrre K:bM

npr3r,rHroAareJr.,r ce npeAcraB, B orqera sa QunaHcoBoro clcrorHr4e ua .(pyNecrBoro Karo
3a.qbnxeHr.re no SunaucoB Jru3r.rHt

Jlr.rgr.Inrosure nJIarIIaHufl ce pa3AenflT MexAy JrrrxBeHrr [naruaHru u nrarr{aHr4, rro rrraBHurra, TaKa
qe Aa ce nonyqu IIocTo.f,HeH JrrrxBeH npoueHT Bbpxy ocTaTbqHoTo 3aAbJrxeHr4e IIo JrI,I3I4Hfa,

@uuaHconu.,{T Jrrr3r,rHr nopaxAa aMoprl43aur{oHeH pa3xor 3a aMoprr,r3r,rpyeMr.rre aKTLtBr.r, KaKTo r.r

Quuaucon pa3xoA 3a BceKr,r orqereH rreplroA. Auoprn:aqr4oHHara rroJrlrrr.rKa rro orHoueHr.re Ha

aMoprll3upyeMlrre Haerrr aKTrrBr{ e cro6pa:eHa c ra3v rro orHorueHr4e Ha co6creeHrrre
aMopTr43r,rpyeMr4 aKTuBH.

3a uerure Ha npeAcraBrHero ua SzuaucoBr,rre rrHcrpyMeHTr.r rro Kareropr.r[, onpeAeneHr.r B

cborBercrBlle c MCC 39 @uuaucoeu uHcmpyxteHmu: npu3Ha6oHe u oqeHfllaHe,
3a.qbnxeHurra rro Quuaucon Jrrr3rrHr ce xnacu(fr4ur.{par B Karerop[ara SuuaucoBrr rracr4Br.r ro
aMopru3r,rpalra crofi no cr.
BserdaHtlqra, BT,3HrrKHiLrrr,r BbB Bpb3Ka c orAaAeHr{ na $unaucoB rrr,r3rrHr aKTrrBrr, ce npl{3HaBar B

orrlera :a $unaucoBoro cT,cro{Hr.re ua [pyNecrBoro Karo B3eMaHvrs., ttr4s'ro cyl{a e paBHa Ha

HerHara r4HBecrnur4r, cburacHo Jrpr3r.{HroBr,r, AoroBop. @uuaucosure np[xorr4 ce pa3rrpeAe:r.rrr

3a neplroAa Ha AoroBopa c qen Qoprrrupaue Ha rocroqHHa Lr [epr4olr4rrHa HopMa Ha

Bb3BpbIqaeMOCT Ha HeTHaTa LIHBeCTIIIIUT.

OnepamueeH nu3uHz
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Pa:xo4ure 3a Haerl4 aKTrrBrr no AoroBopr.r 3a oneparuBer rrkr3uHr ce npI,I3HaBar s ne.Ian6ara vilu
:ary6ara ua;ruuefisa 6asa 3a cpoKa Ha AoroBopa. Cyrraapuara rd3ro.4a or nonyrreHllTe crlrMynr ce

rrprr3HaBa Karo HaMaJreHr,re Ha pa3xoArzTe 3a HaeM 3a rreprroAa Ha JII43I4HIoBHI AoroBop ua ruuefrua
6asa.

Ilpraxo4ure, peanlr3lrpaHpr or orAaAeHr.r no AofoBopu 3a orreparr{BeH JII{3IIHr aKTI4BIT ce

rrpr{3HaBar s ue.{an6arakrrrr4 zary1ara na runefiua6aza3a cpoKa Ha AoroBopa.
flrpnouaua;rHare pa3xoAr,r, [p.,rKo cB6p3aHpr cbc cKrroqBaHero IIa Jr[I3IlHIoBHlI AoroBop, ce

Kalr4TaJrrr3lrpar B crofisocrra Ha aKTrrBa:a ce [ppr3HaBar Karo pa3xoA ua ruuefiua6aza 3a cpoKa

Ha JIr43r{HrOBI,r' .qOIOBOp.

2,2. 10. flpu:uanaue Ha rrpuxoArr rr pa3xoArr

Ilpr.txodu

[pyxecrnoro np[r3HaBa rrp[xoAr.rre, Koraro e Bepo{THo p.avMa 6:sAerqu LIKoHoMLIqecKI4 rroJ]3LI or
Tflx,vt re3r.r rorr3r.r Morar Aa6'sI'al HarexAHo oIIeHeHI,I.

flpuxo4ure ce orleH.,{Bar no clpaBe.(nr4eara crofiHocr Ha nonyqeHoro finv rloAnexaqoro 3a

n0nf{aBaH e nnaIIIaH e I'I JII,I BT,3H af p aXIeHIIe.
flpu:uanauero Ha nplrxoArrre ce r.r3BbprxBa rrpfi cla3BaHe Ha nprrerara cqeroBo.4Ha rIorLITIrKa

3a cne.{Hr.rTe BI,rAoBe npprxoAr4 :

1. flpuxo4r,T or [poAax6ara Ha croKr4 r.r Marepr.ranu ce rrpu3HaBa, Koraro ca 6uttu It3IIb.rIHeHIr

BorrrrKr.{ cneABaruu ycnoBLrs :

- npeAnpr,rsTrreTo e [pexBBpnr.rJro Ha KynyBar{a 3Har{I4TeJIHI4Te pL{cKoBe H IIoJI3a

or co6crseHocrra Bbpxy croKlrre I4 npoAyKIIVflTa;
- npeAnpvsTileTldeTo He 3a[a3Ba npoAbnxaBarrlo yqacTue B ynpaBneHl{ero Ha

croKr4Te r,r Mareprranr,rre, AoKoJrKoro ro o6uxnoseuo ce cBbp3Ba cbc co6cree-
Hocrra, uuro e$exrrrBeH KoHTpon HaA npoAaBaHrrre croKrr uMareplaanu'.

- cyMara Ha npflxoAaMoxe HaAexAHo ra6r4eoueHeHa;
- BepoqTHo e r,rKoHoMr,rqecK[rTe froJr3H, cBbp3aHH cBc cAenKara, Aa ce ilonyqaT

oT rrpeAnprrrTlreTo Lr

- HanpaBeHHTe pa3xoAr.r uilv're3kt, Kor.rro rqe 6:s.qar HanpaBeHr4 Br,B Bpr,3Ka ct,c
cAeJrKara, Morar HaAexIHo Aa6sp.ar oueHeHr.r.

2. Ilpuxogrr or npoAax6a na ycnyrr.r ce [pr.r3HaBa, Koraro pe3ynrarbr or eAHa cAenKa Moxe Ia
ce orleHrr HaAexAHo. Ilpuxo4:sr cB:bp3aH cbc cAenrara, rpx6va Aa ce nplr3HaBa B 3aBr4crrMocr or
erarla Ha 3aBbprxeHocr Ha cAenKara KbM Aututa Ha orqera :a QunaHcoBoro cbcrorHr4e.
Pesyrrarrr or eAHa cAenKa Moxe Aa ce orleHr{ Ha.qexAHo, Koraro ca IT3IIT,JIHeHT{ BcrrrrKr{

cne.{Baulu ycnoBprr:
- cyMara Ha npr4xoAa Moxe la6rpc HaAexAHo orleHeHa;
- BeporTHo ApyxecTBoTo rrle r,rMa r4KoHoM[r{ecKr.{ non3rr, cBbp3aHrr cT)c

cAenKaTa;

- erarra Ha 3aBT,pueHocr Ha cAenKara KbM Aarara ua SuuaucoBu, orrrer Moxe
Aa 6:op'e HaAexAHo orIeHeH r4

- pa3xo.ur,rTe, HanpaBeHr,r ro cAeJrKaTa, KaKTo 14 pa3xoAHTe 3a 3aBT,prrrBaHe

Ha cAenrara Moxe HaAexAHo la 6rlal orleHeHrr.
3. flprixogs! cb3AaAeH or r.r3noJr3BaHero or.qpyr[ Jrr.rua Ha aKTr.rBr4 ua flpyNecrBoro, Koero Hocrr
Bb3HafpaxAeHr,rs 3a [paBa ce nprr3HaBa, KoraTo:

- e Bb3MOXHO ApyXeCTBOTO Aa r{Ma I4KOHOMr.rqeCKr.r rroJr3r4, CBr,p3aHrr CT,C

cAenKaTa I4
- cluara Ha np[xo.qa Moxe Aa6s4e HaAexHo orleHeHa.
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Pasxodu

flpyNecrnoro orqr.rra reKyruo pa3xoAI.ITe sa AefiHocrra rro LrKoHoMIrr{ecKIr eJIeMeHTIt L{ cneA ToBa

orHacfl rro (fyur<qzoua,rHo rrpeAHa3HarreHrre c qen (fopuupaue pa3Mepa Ha pa3xoALITe IIo
HanpaBneHut u aeirnocru.
flpueuananero Ha pa3xoAhre 3a reKyrrlr.rfl nepr{oA ce I,I3BbpIxBa IIpu HatII{cJrflBaHe Ha

c:borBercrBaurr.rre rrM nprrxoAu. Pasxor ce npr{3Hasa Hesa6asHo B reqarlara url,u zary6ata za

nepr4oAa, Koraro pa3xoAbr He cr,3AaBa 6rAeula uKoHoMlrrrecKa I{3roAa I{JIII Koraro rr Ao creIIeHTa,

Ao Korro 6r.ueulara lEroHoMuqecKa rr3roAa He orroBapfl. Ha u3vrcKBaHlIqra I4nu npecraHe Aa

orroBap, Ha H3r,IcKBaHusra3a rrpr.r3HaBaHe Ha aKTr{B B orrrera:a SunaHcoBoro ctcroflHne.
Pa:xolure ce orarr.rrar Ha rrpr4Hurrrra Ha reKyrrlo HarrlrcJrrBaHe. OueHqBar ce no cnpaBeAlil4Bata

crofinocr Ha rlJrareHoro ulrur npeAcro{Iqo 3a nnaulaHe.

2. 2.11. tlyxgecrpaHna BaJryra

Crouascrure onepauuu na,{pyxecrBoro ce [percrassr s 6rmapcKl,I neBa.

Ilocoqenure AaHHrr nrn $uuaucoBr.r.f, orqer caB xunflgu 6urapcxlr JIeBa.

9yNgecrpaHHa Biuryra e BcrKa Bilnyra pa3nlrqHa or (fyuxuraoHanHara Banyra.

CAe:xure B qyxqecrpaHHa Banyra ce BrrrrcBar rr:EpBoHaqanHo BtB (fyuxquonaJrHa Banyra Karo

KbM cyMara Ha qyxAecrpaHHara Banyra ce flpvnara rIeHTpanHI{{ Kypc ua Er:rrapcxa Hapo4ua
Easxa (EHE) 3a cborBerHara Banyra, K:bM larara Ha c.qenKara. Kypconure ptBnIrKH, B:E'3H]IKBauIu

lrpu ypexAaHeTo Ha napHrrHlr [o3rrur4rr klnv ilpu [per.r3r{ucnf,BaHeTo Ha Te3u [apI4trHL{ no3lluuu no
KypcoBe, pa3nr{qHrr or re3rr, rlo Kor4To ca 6utu 3aBeAeHI{ Irnu npel,I3r{LlcreHu npeAll roBa, ce

orr{r4Tar raro SrarraHcoBrr npuxoAu ulu $r.ruancoBrr pa3xoEr4 3a [epr{oAa, e rofiro BT,3HHKBar.

lpyNecrnoro [paBrr npeoueHKa Ha rtapurrHu rro3lrutlrl B tlyxAecrpaHHa Banyra Kr,M .{arara Ha

Qnnaucoau, orqer 3a rreprroAa r.r reKyulo [pe3 orqerHl,L nepuo.u MeceqHo.

Henapu.+rure rro3r,ruurr KoI4To ce BoArr no cnpaBeAnl4Ba crofinocr B rlyxAecrpaHHa Banyra ce

nper.r3r{r.rcnsBar [pu r,r3rroJr3BaHe ua o6ueHHI4Te KypcoBe or Aarara, Kofaro e 6ula olpeneneHa
cnpaBeAnr,rsara crofi Ho cr.
flosuquzre B qyxAecrpaHHaBanyra KbM 31 4exeunpu 2014u 2013 roauHaca oueHeHlr B

Hacrorruu, $nuancoe orr{er no 3aKnroqvreltluufl r<ypc na EHE.

2.2. 12. flpoueuu B cqeroBoAHara rroJrlrrura, crreroBoAHu rpe[rKu lr upu6nusrrreJrHrr
crreToBoAHIr oueHKI{

II o cn ed o e smau H o c m H s n p uJt urc e H u e H a cq e mo e o d u ama n oil um uKu
Y'rnrpAeuara cqeroBoAHara rronI,ITlrKa e rrocneAoBarenHo np[naraHara npe3
lpeAxoAHr4Te nepr4oA[r.

OTLICTHA' I,I

C qemo o od tt u np ed n onoilce H un u np ubn us ameJt H u cqe mo e o d u a np e Ue HKU

llpuroNeurlero na Mex.4yHapoAHr,rre craHAaprr.r 3a $rauaucono orr{rrraHe rr3r{cKBar or
pbroBoAcrBoro la flpunoxrr HrKorr crreroBoAHa [peAlonoxeHr4q u npu6:u.rsureluu
cqeroBoAHr.r oueHKpr 3a r,r3rorB.f,He Ha $unaHconure orqerr{ u ilpLt onpeAenqHe ua crofiuocrra
Ha H.f,Kor.{ or aKTr,rBr4Te, rlacraBl{Te, IrpuxoAr4Te r,r pa3xorrrre. Bcuqxu re ca rr3BbprueHr.r Ha

ocHoBara na safi-Ao1pata npeueHra, KoflTo e HalpaBeHa or ptKoBoAcrBoro KbM Aarara Ha

lr3rorBf,Hero ua SuuaucoBr.rs orrrer.
Ilpu6rua:ureJrHr,rre oueHxr.r ce oueH-flBar Bb3 ocHoBa na nafi-axryanHara HaJrHr{Ha H HarexAHa
un@opnauux.
flpu6nusureJrHr.rre oueHKrz rroAJrelKar Ha [pepa3rJrex.4aHe, aKo Hacrr,rrsr [poMeHrr B

o6croqrercrBara, vrrkr B pe3ynrar Ha ilonyqeHa HoBa unSopruaqvs ,trv AorrbJrHraTenHo HarpynaH
ouur. B ra3u cu cr,ruHocr npepa3rnexAaHero na upu6ru3rrreJrHr{Te oueHKLr He ce cB},p3Ba c

rrpeAxoAHr4 neprroAlr r4 He rrpeAcTaBrflBa KopeKrlrrfl Ha rpernKa.
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Serr:sr or rrpoMrHara B cqeroBolHa npu6lusureJrHa oueHra, ce nplr3HaBa c BKJIloqBaHero My B

ne.ran6ara u:luzary6ata 3a rreprzoAa, aKo npoMrHara 3acfir,a caMo ro3lt neprroA I,tnI4 neprroAa Ha

rrpoMrHara r,r 6rAerqn nepproAr.I, aro npoMrHara 3acrra I,I Trx.

,{oro.nxona, AoKoJrKoro npoM{Hata B cr{eroBoAHara rtpu6ttr43r4TeJlHa oIIeHKa BoAu Ao npoMeHH

B aKTr,rBLITe I{ IIaCI4BI./T9, VIh Ce OTHaCfl AO KOMIOHeHT OT KAiltITa"JIa, T.rI Ce npI43HaBa r{pe3

KopLIrHpaHe na 6alancoBara crofinocr Ha cBbp3aHrrfl aKTLrB, fIaclIB I4Jrr{ KoMIIoHeHT or KanI{TaJIa

B neplroAa Ha npoM.rrHaTa.

CrtemoeodHu zpetaKu
fpeurrcu or Mr.rHaJr rreprroA ca nponycKkt vtrra HeroqHo npeAcraB{He ua QuuaHcoBI{Te orrleru Ha

.4pyxecTBoTo 3a eAr,rH r,rJrr{ IroBeqe Mr{HaJrLr oTqeTHII IIepI4OAI,I, npOpI3T[r{alIIH or HeH3nOJ]3BaHe

r4nr,r HerrpaBanHo rr3rIoJI3BaHe Ha HaAexlua uu(fopuar\rlfl, Kosro:
- e 6ula ualurrHa K:bM MoMeHTa, s xofiro $uuauconure orrleru 3a re3l4 [epI{oAH

ca6utru o4o6peuI'r sa ny6ruxynaue;
u
- e MoxeJro npu [onaraHero Ha pa3]MHr4 ycvtrvtL la 6r,le nonyrleHa Ir B3era

rrpeABr,rA [pv H3rorB{Hero rr [peAcraBrHero Ha re3l4 Suuauconu orr{eru;
Tesu rpeurKrr BKJrroqnar e$er:rrrre or MareMarl,rqecKrr rpemKl{, rpelrlKla rtpu rtpunaraHe Ha

CI{ETOBOAHA IIOJIIITI{KA, HCAOINCXAAHE UTPI HETOIIHO NPEACTAB,SHC UA SAXTT,T V ]/r3}/rAMr]1r.

lperuru uo cMr.rcbJra ua MCC 8 uorar .ua BT,3Hr.{KHar BbB Bpt'3Ka c rIpI{3HaBaHero,

orleH-sBaHero, rrpeAcraBflHero I{Jr}r onoBecrrBaHero Ha KoMrroHeHTr4 or $uuauconure orr{erl4.

lloreHuualuure rperxKr,I 3a reKyrulrf, nepr4oA, orKpuTrr B cbtquq, ce Kopllrlrpar npeAu

Quuauconure orr{err4 Aa ce oAo6p{T 3a uy6mrxynane.
IIpn orKprrrr{ cctqecrBeHrr rperxKrr or rrpeAxo4Hlr flepproAr4, orKprrrr{ B nocJIeABa[Iu, [epl4oA,

.(pyNecrnoro rrr Kopr{rupa B cpaBHr.rrerua uuQopMaur4fl, [peAcraBeHa Kr,M $uuauconuf, orr{er
3a reKyurara toAr4Ha. 3a qelra ce Kopurprpar c o6parua cuna cbqecrBeHr.rre rperlrKl4 or
[peAxolHr.rTe nepuoAr4 qpe3 :

- npeu3rrrrcJrqBaHe Ha cpaBHI,ITenHI4Te cyMu 3a npeAcTaBeHLrq npeAxoAeH

nepfioA, B Kor.,rro e Bb3HI4KHaJIa rpelxKa
uilu
- B cllyuait, Lre rperrrKara e BT,3HlrKHana [peArr uafi-panuo npe!,craBeHus

npeAxoAeH rrepl,IoA, npeH3qr4cnsBaHe Ha Har{a,IrHoTo canAo Ha aKTI{Br{Te,

lacI,IBI,ITe h KarwrTara 3a To3I,I IleplroA.
IIpe: 2014r. He ca ycraHoBqBaHLt yr Kopr.rrr4paHr4 crreroBoAulr rpe[rKr4 or rrpelxo.qHrr orqerHr.r
leprroArr

flpouenu 6 cqemonodruama noJtumuKa
flpoueunre n crreroBoAHara noJrl,rrr4Ka ce orrrurar perpocnexTrrBHo, Karo ce Kopr4rr4par

SuHauconure orqerlr 3a reKyrrru,a I4 npeAxoAHr.rs nepr4oAt4, Bce eAHo, r{e HoBonprrerara
cr{eroBoAHa rroJrr,rrr,rKa e 6ula [punaraHa Brruarrr.
llpes 2014r. He ca r{3BbprrrBaHrr npoMeur.r B npunaraHara or,{pyNecrnoro crreroBoAHa rroJraTrrKa.

2.2, 13, Yc.rrosHu aKTrrBrr u [aclrBrr

Yc:roneu racr{B e:

- Bb3MoxHo 3aA6JIxeHI,Ie, Koero rlpolr3nlr3a or MITHaJITI ct 6utus v qlrero

cbulecrByBaHe rrle 6"aa norBbpAeHo caMo or HacrbrrBaHero unu
HeHacrr,rrBaHero Ha eAHo rrJrr{ rroBeqe Hecr{rypHu 6r4ell\u ct 6utw, Kor{To He

Morar la 6r,lar r.r3rlrno KoHTpon[paur.r or npeAnpr{flTrrero;
uru
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- Bb3MOXHr,r 3aAsJrxeHr.{r, 3a KOr,rTO He e rrOTBbp,4eHO lanr4 ApyXeCTBOTO rrMa

Har[rrHo 3aA:bJrxeHrre, Koero 6u rraouo Aa AoBeAe Ao ueo6xoAr,rMocr or rroroK
pe cypcr4, c:bABpxaupr r,rKo HoMrrqe cKr4 Ilonsr4 ;

KIITPI

- HacToqula 3aAsJrxeHr{fl, KoprTo He oTfoBapflT Ha Kpr,rTepr4rrTe 3a npr.i3HaBaHe,

rropaAr,r HeBb3MoxHocTTa Ia ce HanpaBr4 AocTaT:brrHo HaAexAHa oueHKa
Ha clMaTa Ha 3aAbJIxeHI4eTO.

YcroseH aKTr.rB o6uxHoseuo Bb3Hr4KBa or HerrJraHr.rpanu krnu Apyr[ HeoqaKBaHu c"t6utus., Kolrro
rropaxAar Bb3MoxHocr n fipyNecrBoro Aa rrocrbnlr BxoAsrrl rroroK I{KoHoMI4r{ecKI{ IIoJI3I4.

Ycronuusr aKTr.rB He ce [pLr3HaBa or ,(pyxecrBoro nrn SuuaHcoB[q orr{e! [opaAr{ ToBa, r{e

Moxe lauvra 3a pe3ynrar [pr{3HaBaHero Ha Aoxo.q, xofiro Moxe Hrrxora.4a He 6r,4e peanu3r{paH.

3. IIPIIJIOXEHPIfl I,I fIOflCHI,ITEJIHI,I EEJIEXKI4 KbM @I4HAHCOBI4fl OTIIET

VT. TIMOTI{' MaIIIIIHII Il Ct O HIIg

3elur
X'I]I. JIB.

Crpaau
XI'IJI.

JIB.

Maruunu u

cT,opbxeHr.r,
XI,IJI. JIB.

TpaHcnoprHu
cpeAcrBa
XI{J]. J]8,

Apyrn
HMA

XI,IJ]. J]8.

Pasx. sa

npraao6.
ua [A

XIIJI.,'IB,

O6uo
HeTeKyulrr

AKTHBI{

XU,'I. JIB.

Orqersa crofiuocr
Carao na I qHyapu 2013 2292 10231 3888 282 137 lll 16941

flon.uo6llru 5t8 152 672 1342

lloeoueura 0

Z:,re:,ru (2\ (670) (612\

Carao ua 31 aeremsnu 2013 't't o,' 10747 4040 282 t37 113 t76lt
llpuao6uru 360 412 772

flpeouesxa I 689 9423 t1lt2
Hsresru (3e3) (393)

Carao Ha 31 aererurou 2014 3981 20170 4400 282 137 132 29102

Harpynana aproprugaq4q

Ca,rao na I qHvaou 2013 0 3249 3664 277 t34 0 7324
Ha,IucreHa 215 58 2 2 211

Vlsnucar,a [pe3 rrepr4oAa I (l)
Ca.nao na 31 aercensnu 2013 0 3463 3722 279 136 0 7600

Ha.ILIc,'IeHa 226 67 295
Hsrr4caua [pe3 fleptro/Ia (3 443) (3 443)

Canao na 31 aerenrsoLt2014 0 246 3789 280 137 0 4452

EaraHcosa croftHocr rr,*r I
quyapu 2013 'r)o', 6982 224 5 3 III 9617

Earaucosa croiiuocr xrnr 3l
Aereruspu 2013 ,ro't 7284 318 3 113 l00r r

EaraHcosa croiinocr rcunr 3l
rerceMsnu 2014 398t 19924 611 a 0 132 24650
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3.2. Herercyulr.r HeMareprraJrHrr aKTrrBu

3.3. [r,,rrocporrHu rrHBecrr{rl[rr

flpes 1993 roAHHa flpyNecrnoro 3aKynyBa 54 gr^ta (.qecer upoqeura) or ocHoBHLrfl :rrarrvrarr Ha
llpu6ofi OOA Ha croftuocr 2 xuJI.rIB. Krrr,r 3I AeKeMBpr.r 2014 rorr.rHa A:bnrocpoqHure
I,IHBecrIrIII4I4 ce orqlITar no ce6ecrofiuocrHnr MeroA Lr ca Ha crofisocr 2 xuil. ls.

3.4. Marep v,ailrl.kr 3arracu

31 .qererranpu
2014 xwr. :r.s.

31 4exerranpu
2013 xun. :rn.

HesanrprueHo nporr3BoAcrBo 1772 1430
Marepzalu 597 472
flpolyxqus 270 283
O6uro 2639 2185

flporparvrulr npoAyKrlr
XI4JI. JIB.

Apyru HHA xr.rn.

JTIB.

06uto Herexyun
HeMaTep14anHH

AKTUBII XIIJI. JIB.

Orqerua crofisocr
Ca,rao ua I qHvanll 2013 31 1404 1435
Iloulo6urlr 93 420 s13
I4sle:lu 0

Ca,rao sa 31 aerceruepu 2013 124 1824 I 948
flpuao6uru 34 I l6 150
Hs,'resrr,r 0

CarAo Ha 31 Aererrlspu2014 r58 1940 2098

Harnvnaga aMoDTII3arIrrfl

Ca.nao na 1 ssvanu 2013 961 988
Haqucleua I
Ca.nAo na 31 aereuspu 2013 28 961 989
Haqr.rcresa , J

Ca,rgo ua 31 Aerceruspu2014 31 961 992
EaraHcosa croiinocr rr,ru I quvanl.l 2013 4 443 447

Earaucosa crofisocr rru 3l AeKeMBpH
2013 96 863 959

Ea,raHcosa croiiHocr rsnr 31 AeKeMBpu
20t4 127 979 I 106
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3.5. TrproBcxrr r Apyru B3eMaHuq

31 4exerranpz
2014 xul. lls.

31 1exeuepu
2013 xur. ns.

BgeManus or KJII4eHTI,I, B T. rr. 449 321

B3euaHufl om c6bp3auu npednpuamun
kuctc cuwo 1enecrcrca 3.28) t37 137

flraresu aBaHcr4 20 67

naurx Bbpxy 4o6aneuara croftHocr 31 5

B:errranuq uo crAe6nu clopoBe 35 35

Bse\aaHLIg or noAorrlerHlz nrarra 7 9

,IIpvru 67 4

06ruo 609 441

3.6. BrervraHrrfl rro [peAocraBeHr,r 3aeMrr

flpyxecrnoro e rpeAocraBr.rJro 3aeM Ha cBoero ApyxecrBo-rtaifua ,]{epuo uope 2001" AA.
BseN,raHero rro 3aeMa r:su 31 4exeunpu 2014r. e 3 483 xI4Jr. JIB. (xru 31 4exenrpu 2013r. - 3356
xur. rn.), naAexbr My - 31.12.2015r.

3.7. IlaplruHrr cpeAcrBa

31 4exeunpu
2014 xul. :lr..

31 4exeunpu
2013 xur. ne.

llapuquu cpeAcrBa s 6pofr 7t 49

flapuqnu cpeAcrBa s 6auroeu cMerKr{ t4 t9

O6uo [apurrHu cpeAcrBa 85 68

3.8. Arq[oHepeH KarrrrraJr

Ar<quoueprulrr Karrrrran e [peAcraBeH rro HeroBara HoMr,rHaJrna crofinoc! ctrJlacHo c:sAe6no
pelIreHlre 3a per[crpar\us. AxquouepHr.rrr Karrr{Tan e B pa3Mep Ha 508 x[rr. JrB. n e pa3[peAeJreH B

508 441 6pox arquu, BcflKa c HoMr{HaJrHa crofiuocr or 1 len.

Krrvr Aarara Ha Hacroflit\ufl QuuaHcon orqer aKrlr.roHeprr B ApyxecrBoro ca:

Epofi aruuz [u or xarturatruYo

Aruuonep:

9eono Mooe 2001 An 482428 94,88

,Ilpyru fru:u.recxu ruqa 26013 5.12

O6uro ArJr or Karrrrrad'ra 508441 100
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3.9. Pe:epur

3.10. OrcpoqeHl{ AaHT,.IHlr aKTIrBrr Ir rracrrBlr

31 4exeurpu
2014 xlz.:i'. ra.

31 4exerranpu
2013 xzr. :rs.

Pesanopus a\us Ha aKTI,rBIr 14 ilacuBkr 7841 7841
Pe:epn or npeorleHKa Ha HereKyrlu aKTIr-

BI,I 20199 7084

.Ilpyrra pe3epBpl 267 267

3axonosu pe3eDBr.r 68 68

O6uro rrpeolleHbrreH p$epB 28375 t5260

31 4er<eunpu2074 xul.
JIB,

31 ger<ennpu2073 xutr.
JIB.

Bpeneuua
pa3nI,IKa

,{auruen
e(ferr

Bpeneuua
pa3nr4Ka

IanrueH
erfexr

Cauo B HaqaJroro Ha rreprroAa

3arrrNeHufl K:sM rrepcoHana 3a He-

II3IIOJI3BAH OTIIYCK 48 5 45 5

Pasluxa MexAy 6araHcosa r,r AaH:brr-
na crofinocr Ha HereKyrrlrr aKTr.rBr4 (8 032) (802) (7 2t2\ (720)

O6uo (7 9841 i,7971 (7 167\ (715)

BrlnurcnaJrrr rrDe3 rreDlrona

3a4r:rNeHu, KbM rrepcoHana 3a He-
II3IOJI3BAH OTTIYCK J

I4sN,reHeHue Ha pa3nr4Kara MexAy
6alaucona u .qaHbqHa crofiuocr na
HeTeKyruu aKTrrBr4

O6uo 0 0 3 0

llpurnaru [pe3 rreplroAa

3aAr.nxenus KbM rrepcoHana 3a He-
LI3IIOJI3BAH OTIIYCK

I4gN,reHeH[e Ha pa3nlrKara Mex.4y
6zurascona Lr AaHT,qHa crofinocr na
HETCKYIIIU AKTI,IBI'I fi4 4t5\ (1 442\ (820) (82\

O6uo (14 415) I 442\ (820) (82)

Cauo B KDas Ha rreDrrotra

3a4uxenn, KbM rrepcoHana 3a He-

I{3IIOJI3BAH OTNYCK 48 5 48 5

Pasrr{xa Mex,4y 6arancosa r,r AaHbrr-
na crofinocr Ha HereKyrrlpr aKTr,rBrr (22 447]t (2 244) (8 032) (802)

O6uro Q2 399\ (22391 (7 9841 (7e7)
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3. 11. @unancupalalz,fl

.{pyNecrnoro e 6ene$r4rlrreHT no AoroBop ga 6esersN,re3AHa Sr.Iuaucona rloMotu uo OueparueHa

rrporpaMa ,,Pa3Br.rrue Ha KoHKypenrocnoco6Hocrra ua 6r:rapcKara IrKoHovurca 2007-2013r." flo
AoroBopa ce SuHanclrpa upuAo6wnauero Ha nbnforpafisu uarepuanHlr I4 HeMarepI4uuIHI'I aKTIrBlr,

crpor.rrenHo-MoHraxHu pa6otu u pa3xo.4r.r 3a BbHrrrHrl ycnyrfl. O6rqllq pa3Mep na 6e:nr,grte3AHllTe

cpeAcrBa npeAocraBeHrr or AbpxaBara rro AoroBopa e 309 xIrJI. JIB. (50% or crofisocrra Ha

upu4o6urure aKTr.rBr.r kt r.r3B6prxeHpr pa3xoA[r no 4oronopa). B cborBercrBlre c MCC 20

ApyxecrBoro e npr.r3Hil,ro npr4xoA or $unaucupauero cB:bp3aHo c 4r,lrorpafiuu aKTI{BI'I

nponopUnoHanHo Ha pa3xoAprTe 3a aMoprl{3allut,t Ha Te3I,I 4tlrorpafiuu aKTLtBr4 14

ilpoloprluoHiuruo Ha r{3BbprxeHr4Te pa3xoAr,r - 3a ra3u qacr or rfuuaucupanero, Koqro ce orHac{

Ao pa3xoAlr. O6rqum pa3Mep Ha npr,r3Harrrre nplrxoAIa or $uuancupaHero za 2014r. e 32 xutl tts.

flpu:uaroro B orr{era sa $uuaucoBo c:bcrorHrre Kr,M 31 lexervrepw 2014r. tpunaucupase e 277

xrrJr. JrB. or Korrro 32 xwx. nB. KparKocpoqHa .racr (upuxoAflTe, KoI4To rue 6rlar [pI{3HarIr rpe3
20 1 5r.

3.12. Tr,proBcKrr [r Apyru 3aAr,JrxeHrrfl

314exeunpu2014
XI,IJI. JIB,

31 4exenanpu2013
XI{JI. JIB,

KnarrcocpoqHrr

3aArrxenu.f, KbM AocraBrrI4III,I, B T. tr. 646 328

sad"ancrceuuq KbM csbpsaHu Jtullo (eutr
cbu.to 6enecrcxa 3.28) 18 l7
3aAuNeur.r{ no flonyqeHu aBaHcpI 1s3 113

O6uro 799 441

3.13. 3aauDxeHufl tlo floryqeHrr 3aeMll

Krv 3l.l2.2014r. "rlepuo Mope" A,{ urua 3aAbJrxeHr4s no cJreAHI4Te noJryr{eHlr 3aeMI'I or Apyra
rbproBcKla ApyxecrBf,lrrr.r 

3aeM B pa3Mep na 100 xr,rrr. JrB. 3aenrr e ronyqeH npes 2012r. flpes
2013r. ca nonyrreHrr AonbJrHrrreJrHo 30 xrEn.ne., a rpe3 2014r. 100 xur. re. 3aAbnlxeHlrero KbM

31.12.2014r. e 230 xaJr. JrB. 3aAuxenue 3aJrr.rxBt4 ro 3aeMa 18 xprn. rs. Ill4xsara rlo 3aeMa e

orpeAeneHasal0%oilf;r-"::'3aeM 
B pa3Mep na 60 xrrrr. JrB. 3aeutr e ronyrreH .,,pez 2012r.

3a4uNenuero KbM 31.12.2014r. e 22 xrlJr. JrB. Jluxeara ro saeMa e orpeAeneHa Ha 6%o roAuruuo.
3aAr,:ixeuue 3a JrrrxBr4 rro 3aeMa e B pa3Mep na 3 xprr. rn.

- flolyueu 3aeM B pa3Mep ua240 xr,rrr. rIB. 3aeurr e ronyqeH npes 2013r. llpe:
2014r. ca nonf{eHr.r HoBrr 100 xwn. rn. 3aAuxeHrrero x:r,u 31.12.2014r. e 340 xur. rIB.

3aAuxenue 3a nrrxBr.r no 3aeMa 50 xu,n. Jrs. Jluxsara tro 3aeMa e onpeAeneHa Ha 9,502 roAuuruo.
- flolyueu 3aeM B pa3Mep na 100 xrrJr. JrB. 3aAuNeHuero no 3aeMa Kr,M

31.12.2014r. e 100 xern. JrB., a 3a.{r,nxeH}rero 3a JrrrxBH 1 xur. rn. Iluxeara tro 3aeMa e

onpeAeneHa sa 8o/o roAr,rrrrHo.

B ca.{x[ nonf{eHr,r 3aeMr,r ca Kp arKo cp oirHpr.
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3.14. 3aaurxeHrrfl KbM rrepcoHaJra

3. I 5. OcuryprrreJrHlr 3arbJlxeHrrfl

3. 16. flaur,qHu 3aAr,rxeHuq

3.17. flpyrrr 3aAbrrxeHrrfl

3aAr,rxeurrfl KbM [epcoHaJra
31 ger<erranpu

2014 xul. :ls.
31 4exerrnpu
2013 xur. .lrs.

3a.(r,lNenn, 3a rroJroxeH TpyA t240 701

3anuNenu;{ 3a Her,r3rroJBBaH orrrycK 50 49

06uo 3aAbJrxeHus KbM rrepcouaJra 1290 750

Ocnrypure,.IHlr 3 aAT,rxeHuq
31 4exerr,repu
2014 xul. ll,p..

31 4ercerr,tnpu

2013 xun. ns.

3aAurxeuu, 3a cour.raJrHr,r ocr4rypoBKr{ 3a rro-
NOXEH TPY.II 1318 945

3aAuNeuu{ 3a 3ApaBHr{ oc[rypoBKr,r 3a rroro-
xeH Tpy.q 489 3s5

3aAuNeuu, 3a coqr{aJrHr.r ocurypoBKr.r 3a He-

I,I3IIOJI3BAH OTIIYCK 7 7

3aAr.nNenus 3a 3ApaBHr.r ocr.rrypoBKr.r 3a Heu3-
TION3BAH OTTIYCK 2 2

Jluxnu 3a rrpocDorrrae 78 78

O6uo ocuryprrreJrHrr 3aAb!.r)r(eHrrfl 1894 1387

naur.rHr,r 3 aAbJDr(enr.rfl
31 4exervrnpu
2014 xun. :re.

31 gexenanpu

2013 xun. :re.

Aaurx Bbpxy AoxoAr.rre Ha nepcoHana 296 220

Mecrsu laHbqr,r r,r raKcu 399 315

Aan:suu Bbpxy piBxoAHTe t6 l3
O6rqo AaHr,qHrr 3aAbJrlr(eHrrfl 7lt s48

Apyru 3aAr,rxeHuq
31 4exeunpu
2014 xul. trs.

31 gexennpu
2013 xur. ns.

3a4r,rNeuus no 3VHK 44 44

Cyuu yAbpxaHl{ rr rr3nnaxlaHr{ or r,rMero r.r 3a

cMeTKa Ha nepcoHilna 27 27

.IIpvru t2
O6uro Apyrrr 3agr,J'rr(eH[q 83 7l
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3.18. flpuxoArr or upogax6n

3.19. fipyru rprxoArr

3.20. Pasxoarr 3a MarepuaJrur

3.21. PasxoAr{ 3a repcoHaJra

3.22. Pasxo ail 3a Br,HrrrHlr yc,,ryf r,r

31 4exerr,rnpu
2014 xul. r;.r.

31 4exervrnpu
2013 xprr. re.

flpuxoAr.r or npoAax 6a sa rpoAyKIII4, 13 50 tt49
llpuxo,an or npoAax6u sa ycnyrr4 t36 159

Ilpuxollr or nporax6alc,a croKr4 t3

O6uro 1486 t32t

31 gerevrnpu
2014 xul. lls.

31 4er<err.mpu

2013 xul. re.

IlpuxoAu or npoAax5a na Marepuilnu 140 486

flpuxoAu or HaeMI,I 76 79

-IInvrH 96 84

O6rqo 312 649

31 4exeunpr,r
2074 xutr. r;,s.

31 lexeNrspu
2013 xun. ne.

Cypos[H[ r.r Marepr.{aJrr,r BJroxeHr,I B rIpoAyKIILIrra 47t 575

ErerrDoeneDrpu t12 153

fopusa r,I cMa3oqHpl Marepr.raJru 52 62

Boaa t0 16

npvrra 63 72

06uro 708 878

31 lexeunpu
2014 xux. :ls.

31 4er<eunpu
2013 xu:r. ns.

Pa:xoAra 3a Bb3HarpaxAeHr.r, 1671 1574

PasxoAu 3a courdaJrHrr ocurypoBxu u ua.q6anrn 304 292

O6uro 1975 1866

31 4exelrnpu
2074 xul. re.

31 4exeunpra
2013 xun. .nn.

Ycryu.r cBbp3aHI4 rrpor,I3BoAcrBeHara Aefi nocr 47 49

Yclyrz 3a opraHr43 a:!:as, 14 ylpaBJreHr4e 267 280

Yclyru cBT,p3aHr{ c upo.qaN6u 6 t2
O6uo 320 341
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31 4exerranpn
2014 xul. trr..

31 4er<ennpu
2013 xur. ns.

Pasxorua ga rro6u u neycrofixu J 8

Kouau.uuponxu 20 41

Tarcu 3a yqacrue B rraHarrpu u u:lox6v 30 t4
Ornrzcanra 83eMaHI,L 2

,Ilpyru pa3xoArr 22 20

06ruo 75 85

3.23. flpyrrr pa3xoArr

3.24, QusaucoBrr rprrxoArr

3.25. @unaucoBrr pa3xoArr

31 4exenepa
2074 xutl m.

31 4ereunpra
2013 xur. re.

PasxoAu 3a Jrr,rxBrr no [on3BaHr,r 3aeMr,r 32 39

OrpuuarerHr,r BauryrHr4 pa3JrlrKra 4 2

Baurosu raKclr LI KoMI{cI{oHHI.r 8 l3
O6uro 44 54

3.26. Parxo Av 3a AaHbrrrr

llpez 2014r. u 2073r. ApyxecrBoro He e npr{3Hano B reiran6ara utru :ary6ara reKyuIH
oT cp or{eH I,I,4 aH br{H I4 aKTI,IBI4 t4 Itn TIaCUB[4.

31 4exervrspu
2014 xul. trr..

31 4exeuepu
2013 xun. rs.

llo:roNurenHlr pa3nlrKl,r or orIepaIrI4LI c frHnaHcosrl aKTITBI,I 6

O6rqo 6

ua daabqHa cmaqKa

31 gexeunpu
2014 xnl. trr..

31 4exerranpu
2013 xu:r. rs.

[eqa,r6a (:ary6a) 3a rrepr{oAa (1 r24) fl 0i2)
flpuroNulaa AaHbr{Ha craBKa t0% r0%
Pasxol (npuxoa) 3a.4aH6K Bbpxy neqal6ara (t12) (101)

.[aur,.{eH e6exr or rrocro{HHr,r pa3nurrr I

.{aHtueu e$er<r or Henprr3Har
TI{B, Bb3HI{KHaJI [pe3 TeKyIUU'

rrpe3 roAr,IHaTa .qaH:bqeH aK-

nepiroA t04 88

,{aurueu e$err or KopeKrrr4{ npe3 Texyurara roArrHa Ha Aa-
HT,qeH aKTrrB (uacnn), BT,3Hr{KHIIJr npe3 [peAxoAeH npelroA
orqereH Ar4peKTHo B Apyru.f, sceo6xsareH AoxoA 8 12

Pa^:xoA (upnxoa) 3a AaHBK 0 0

EdercrrleHa AaHr,rrHa craBKa 0,00Yo 0,00oh
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Kru 31 4exerunpu 2014 roguaau 31 4exennpu 2013 r. Prrono4crBoro Ha lpyNecreoro rpaBz
nperne.4 Ha B63CTaHoBI,IMOCT"Ia Ha rrpr4cnaAarrlu ce naHbrrHu BpeMeHHr4 pa3nr{Krr r.r AaHr,rrHr,r
sary6u 3a npeHac.f,ue, Sopuuparuu AaHbqHr.r aKrr.rBrr. Bclegcrnue Ha ro3t4 nperneA flpyNecrnoro
npelleHsBa, qe e Bb3MoxHo Aa He peanv3vpa AocrarbrrHo o6laraelru ne\an6u s 6rl{sro 6rreure,
cpeuy KoLITo Aa rur fipucllaAa. B pesynrar Ha roBa [pyNecrnoTo He npr{3HaBa IaHbqeH aKT}rB
Bbpxy AaHT'.IHI,I sary1u 3a npeHacf,He, Bb3HHKHanu npe3 TeKytIII{, lr IlpeAxolHr.r neprroApr.

Henpueuar" ou""-':Xffiffi "r rrxr4rr. nB. za2012n (,4auruna sary6a3l7 xur. os.)

B piBMep ua 88 xrrJr. JrB. za20l3 r. (4aur.rua sary6a 882 xnn. nn.)
B pa3Mep loal04 xktJr. JrB. sa20l4r. (4aHruua saryIa 1036 xu:r. :rn.)

3.27. fipyr nceo6xsareH AoxoA

Ilpomeruu 6 npeoqeH'b.tHufl p%ep6 Ha HemeKyu4u aKmusu

B crornercrBlre c nprlerara or ApyxecrBoro cqeroBoAHa rroJrr4TrrKa 3a nocnerBarrla oueHxa Ha
LlMorvre (seuu u crpa4u) no MoAena Ha npeoqeHeHara crofinocr npe3 r'oAr4Hara e H3BBprueHa
trpeolleHxa Ha cbIrILITe, Karo Sopurapanurr HoB [peorleHbqeH pe3epB e orr{ereH B Apyrrrs
eceo6xnareH AoxoA. To:u npeoqeHbrleH pe3epB HsMa Aa 6r1e per"iracu$uqupau n neqal6ara ilrLI
zaryiara s 6rAerru neprroAr{.

fautx sbpxy doxoda, omHacnut ce do xomnoHeHmame na dpyzua oceoftxoameu doxod.

,{aur,rcr Bbpxy Aoxo.(a, orHacsu ce Ao KoMrroHeHTVTe Ha lpyrt4fl sceo6xsareH npercraBnsBa
AaHBqHLIt e$ercr or I,I3BbpIrIeHara npe: 2014r. [peoueHKa Ha 3eMr{Te H crpaAr4re Ha Apy)KecrBoro
I'I or rI3MeHeHI'Iero Ha pirnuKara Mex4y cqeroBo.qHara v Lar'b,r,nala 6utascosa crofiHocr Ha
3eMrrTe r.r cfpaAr,rTe, npeorleHeHrr B [peAxoAHr,r nepr{oAr,r:

- 2013 r. srsHraxHiL'r rracr.rB no orcpoqeHr4 AaHbrlrr - 82 xur. rs.
- 2014 r. srsHuItHaJI uacl4B no orcpoqeHr,r AaHT,ur.r - 1442 xr.rJr. JrB.

3.28. OuonecrsBaHe Ha cBbp3aHrrre JrHrIa rr cAeJrKrrre c rqx

94.88 Yo or aru\urrre Ha flpyNecrnoro ca co6crBeHocr Ha,]{epno Mope 2ool" AA.

rlpe: 2014 roArrHa ca ocr,urecrBeHrr cAenKLr c Maxopr4rapHtfl co6crneuux:

O6euure uBilraHa cAeJIKIzre, ocr,uecrBeHn c gepno Mope 2001 AA za2014 u2013 roArrHa ca,
KaKTO CJreABa:

Cnrp:auo Jrlrue
31 4exerr,rnpu2014

XI{JI. JIB.

31 aexeunpu2}l3
XI4JI. IIB.

rrpuxoAr{
XI4JI. NB.

pa3xoAr.r

XLIJI. JIB,

IIprzxoAr.r

XT4JI. JIB.

pa3xoAr4

X14JI. JIB.

Vcryru I 2

06oro I 2
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Heypegenure piur{err.r c ,}{epuo uope 2001" A[:a 2014 u2013 rotuua ca KaKro cJreABa:

3 1 4exenaspn
2014 xul.

J]B.

31 4ercerr,rnpu

2013 xul.
JIB,

3l gexerraspra

2014 xut.
JTB.

3l aexeMspr.r
2013 xur..

JIB.

BgeManu.s B:eNlaHHq 3aAuxeuu.s 3aAtr>neHu.fl

TtproecKrl B3eMaHra.f, (:aat,rxeHn.fl ) r37 t3l l8 11

BseN4aHr4q (:a4r,rxeuua) no :aeuu 3483 3356

O6uro 3620 3493 18 17

3.29. (DunaHcoBrr rrucrpyMenTrr rr y[paB,'reHr.re Ha pr{cKoBere

IlpeHocuure crofiuocru ua SuyaHcoBr{re aKrrrBr{ v racvtBr xru 31.12.2014 u 31.12.2013 roAraua
rlo Kareropl4l4 onpeAeJreHr4 B cborBercrBr.re c MCC 39 @uuaucosu uHcmpyueHmu: npu3Ha6oHe
u olleH.flaaHe ca npeAcraBeHr.r B cneAHr.rre ra6nurlr4:

flDeao craneHrz Kpenrrr vr v B3eMa:g^r4'.

Trproscxu B3eMaHLu 522

llaozquu coe.trcrBa 85

BseNaanus tro rrDerocraBeHl,I 3aeML 3483

06uo Ounancoerr aKTrrBrr 4090

@rnanconu arcrlrnlr rbM 31.12.2013r: n xur. re.

flpeaocrapeHr,r Kpenlrrvt vt B3eMa:g^:/,fl

Trproscru B3eMaHr,r, 321

flapuuuu cpeAcrBa 68

@uHancosu aKTrrBrz 33s6
O6rrlo Ounaucoelr anTrrBrr 3745

@unauconu nacunu rcrM 31.12.2014r: n xu"r. ,re.

flo alropru3r.rpaHa crofi nocr

Trproecru 3a.rlbnxeHru 646

3arrlNesu, rro rroJlyueH]l 3aeMH 764

06uro duHancosu racuBu 1410

flo auooru3r,roaHa crofi nocr
Trproncru 3aAbJrxeHr,r{ 328

3a,4r,rNeuns no 6aHroBrr 3aeMr4 440

O6uro fr unanconu [acrrBlr 768

@unauconu nacunu rcr,M 31.12.2013n e x[,r. "'re.
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tr4slorssaHero Ha $unauconra IrHcrpyr\{eHTI4 Moxe
KpeArrreH rr JrprKBr.rAeH prrcK. B nacrosuara 6e:reNxa
TOII'ITI,{KPITE PI IIPOUECI4TC IIO YIIPABNEHUETO HA TE3II

KarIr,rra-rra. CrpareruuecKlrre HacoKrr 3a ylpaBneHl4e Ha

Crsera Ha Ar.rperTopr.rre Ha flpyNecrnoro.

Ilazapen pucK

Aa r.r3Jroxr4 ,(pyNecrnoro Ha Ira3apeH,

e npeAcraBena uuSopMallufl 3a UeJII{Te,

pr.IcKoBe, KaKTo u 3a yilpaBneHl,IeTo Ha

$uuanconure prrcKoBe ce onpeAenf,T or

flasapuuxr pucx e pficKbr crrpaBe.qnr4nara crofiHocr I{JIIr 6rAeIrlure napl4qHlr norouu Ha

$uuaucoeure [rHcrp]MeHTrz Aa Bapvpar nopaAlr rlpoMsua B na3apHlrre ueHI{, I,I Mo)Ke Aa ce

npoqBu Karo BiulyreH, JrrrxBeH [rnr4 Apyr ueHoBIr pI{cK. ,{pyNecrnoro He e L{3JIoxeHo Ha rII{xBeH

pucx rrfi Karo nonyqeHl{Te 3aeMLI ca c Suxcl,tpaHl{ nI4xBeHIr npoIIeHTI4.

@unanconprre r{Hcrp}MeHTr.t B rryxAecrpauna Banyra ca ,4enoMuH:apa:au eAI{HcrBeHo n Erpo,
.{ufiro Kypc e Surccupan KbM JreBa or EurapcKara Hapo4na BaHxa. flpyxecrnoro He e

u3noxeHo r{ Ha Apyr ueHoB}r prrcK, rr,il raro ro He pa3nonara c SvnaHcoBI4 HHcrp}rN.IeHT}r

rlacu$zqnpatil) Karo orqr,rraHr,r ro cnpaBernr{na croftnocr s ne.Ian6aravlru sary6ara.

Kpequreu prrcr

Kpe4urnuxr pr{cK e pucKbr eAuara crpaHa uo $unancoBlr, [IHcrpyN{eHT Aa He yclee Aa I{3rI:bnHu

3a.qbJrxeHr{ero cr.r H rro ro3rr HarrrrH Aa [purrr4Hu zary6a Ha Apyrara. @uuancoBlITe aKTI4B]r, KoLITo

rroreHurriLTHo rr3Jratar flpyNecrnoro Ha KpeAr{TeH pI{cK, ca B3eMaHLL no [poAax6u u B3eMaHI{f,

lo rrpeAocraBeHrr 3aeMl,r. PrxoeoAcrBoro Ha flpyNecrnoro ctII{Ta, r{e ro He e Ir3noxeuo Ha

KpeAr4reH prrcK.

"rlurcnuAen plrcK

JluxsprAuusr pr.rcK e prdcKbr.{pyNecrnoro Ia He Moxe Aa r.r3IIT,JIHIa Slauanconure cH 3aAT,rI)I(eHVq,

ToraBa Koraro re craHar r43rrcKyeMr.r. flolu:ruxara B rasu o6racr e HacoqeHa KbM rapaHTl{paHe

HaJruqrrero Ha Aocrarbr{Ho Jrr{KBlrAHr,I cpeAcrBa, c Korrro la 6slar o6cryNenu 3aAT,JIxeHHrITa,

KOfaTO CbUIr.rTe CTaHar Lr3r.rcKyeMr{, BKJTTOlrr{TeirHo B Lr3BbHpeLHrt tl HerIpeABI{AeHh curyal\uv.
I-{elra na PrxosoAcrBoro e Aa rroAAbpxa [ocrorHeH 6a:ranc MexAy HenpeKbcHarocrra I{

rbBKaBocrra Ha $uuauconure pecypc[. Yrpaueuuero Ha rrurrBkrLrufl. p]rcK BKJIroqBa

noAAbpxaHeTo Ha AocTaTbqHLr Harur{HocTpl oT napurrHr.r cpeAcTBa, rr3foTBflHe, aHaJII43 v
aKTyanr{3r.rpaHe Ha npofHo3r{ 3a napurrHr{Te rrorourr.

B creAsaruara ra6luqa ca [peAcraBeHr,r AoroBopeHr4Te rraAexra na $unaHcoB]rre rracr4Brl sa 6aza

Ha uafi-paHHara Aara, Ha Korro .{pyNecrnoro Moxe la 6r,le 3a.ur'Jr)KeHo Aa ru usnrlarl4. B
ra6ruuara ca [ocoqeHrr HeAr,rcKoHTr.rpaHrare [apur{Hr.r nororlr4 B xr{Jr. JrB., BKJr}oLrBaurI4 rJIaBHrrrI[ z
JIIIXBI{:

EaraHcosa
crofisocr

,{oroaopeuu
napLIIIHI4

noTour{

,{o e4na
foAI4Ha

Trproncxu 3albnxeHufl 646 646 646

3aAr,:rNeuus no [onyqeHpr 3aeMr4 764 770 770

O6uro 1410 1416 t4t6
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Yupan.rreurre Ha Ka[rrraJra

flpyxecrnoro ynpaBnflBa Karrrrrara cv raKa, qe Aa ocl{rypll lpyuxquouupaHero cpl Karo

.qefi crsaqo npeAnprrrrr,re.
PbrosoAcrnoro Ha ,{pyNecrnoro Ha6ruoAana Karrr4TaJroBara crpyKTypa Ha 6azara Ha

c:borHorxeHuero HereH Abnt KbM Kopl{rupaH co6crneu Karr}rrilJl. Hernugr AbJIr BKJI}oqBa KaKTo

AbnIOCpOqHuTe u KparKOCpOqHI4Te JII{XB€HII 3aeMII, TaKa II Ar,nrOCporIHHTe I'I KpaTKOCpotIHIzTe

3aAlJrxeHr{a uo $unaHcoB nu3r4Hr, HaMaJreHpr c napurlHnTe cpeAcrsa. OcHonHI{sr KarI}rraJI,

pe3epBr{Te, Harpy[aHara ne.{an6a $opuzpar Kopr4rr{paH[.s co6c:reeH KaIIITTaJI ua {ppxecrBoro.

3.30. Apyru oroBecrflBaHutr

BrsuarpaNAeHlrero Ha He3aBacl4Mut $uuancoB oAlzrop 3a

$uuanconrafl orqer sa20l4r. e 4 xur. rs.

Crcranzrer:

o.qr{TopcKara 3aBepKa

3.31. Cr6lrrrrs c,'reg Aarara Ha orrlera ra QunancoBoro cbcroqHue

He ca Haclbrrr,rJrr{ us6ulwg cneA Aarara Ha orr{era, KaKTo Kopl4rl{parqLr, TaKa H HeKoputr4pauJLt,

KOI,ITO Aa HaJIaIaT KOpeKULIU B AaHHI4TO I'InII AOIT,JIHI'IT€TIHII OIIOBOCTflBAH}4fl'.

3.32. flefi crBarrlo rpeArpr.rflTrre

@unaHcosr4.,rr orrrer Ha ApyxecrBoro 3a roAlrHara, npr4xJrroqBaua na 31 .qeKeMBpIr 2014 r.e
r.r3torBeH sa lasata Ha rrpr4Huuna 3a Aeficrearqo npe4rlpl4f,Tue. ,{pyNecrBoro HflMa Aa HaMaJTLI

o6eua Ha AefiHocr t4Jtur Aa ce nrrKBr.rAupa rroHe B cneABarrrr.rre 12 neceua or rarara:e.a6arrartca.
.{pyNecrnoro e orqero sary6a za 2014r. B pa3Mep ua ll24 xr{Jr. rrB., a za 2013r. - 1012 xLIrI. rIB. u
orplrrlarenHrr HerHrr [apur{Hr4 rrororlu or ocHoBHara .qefiuocr za 2014t. B pa3Mep sa 326 xIrJI. JIB.

u sa 2013t. - 241 xHJr. JrB. Tona ca uHAr.rKarllrr4, Korrro 6rlxa rraomrr Aa rrocraBf,T rroA BT,trpoc

npr.rHrlr4rra sa Aeficrearqo npeArrprrrrrre u cuoco6Hocrra Ha nperlpr.rf,Trrero Aa peanr{3l{pa

aKTuBr,rre cu u ypeg1v racrrBr{Te cr4 B xoAa Ha HopMannara ch AefiHocr. Axquouephre ca v3pa3ilnpr
foroBHocT Aa yKaxaT nprr HyxAa noAKpena Ha ApyxecToBoTo rrpe3 ocurypqBaHe Ha rraprrqHH

cpeAcrBa rr Karrr.rraJr c rlen ra ce ocr.{rypr{ npoAbnxaBaHe Ha Aefiuocrra Ha ApyxecroBoro, KaKTo

r4 3a noKprrBaHe Ha 3aAbnxeHr.rflTa My B nepuoAr,rre Koraro re ca A6JIxe{Mr{. Btg ocuosa rra roBa
pbKoBoAcrBoro cqura, qe flpe.{[pr{rrrlero rrle [poAbnxr4 .qa e Aeficrsarqo nafi-uarxo 3a nepr4oA

or 12 lreceqa or latara Ha ctcraBqHero Ha Suuanconus orrrer.

'-"-rr t-r. t,".,,{.i*9}5;;
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lfiuarta
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