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AOKJIA/T HA HE3ABUCHMHA OIUTOP WIS g

10 AKITHOHEPHTE
HA “ITFTHO IOThP>KAHE ILTEBEH 2009” AJT

OXJIaf Bb HHAHCOBHA OTYET

Hue w3pbpmmMxme omur Ha NPIIOKEHHA TOAMINIEH (UHAHCOB OTYET HA KOMIAHMATA
“MBTHO TMOJABPXKAHE IIJIEBEH 2009” AJl, BrIOuBaIl OTHeT 33 (¢dHHAHCOBOTO
CBCTOHHME KBM 31 JIEKEMBPH 2014 I. H OTYeT 3a Tewan(aTa WA 3arybara ¥ ApyTHA
BceoOXBaTeH JOXO/, OTYET 3a IPOMEHHTE B COOCTBEHHS KAaIMTaA, OTYET 3a [IAPHYHHTE
[IOTOLM 33 rOAHMHATa, 3aBbLpIIBallla HA Ta3H AaTa, KaKTO M 0006IEHOTO OMOBECTABAHE HA
CBINECTBEHHUTE CUETOBOAHH TIOJTUTHKH U J{PYTUTE IOACHUTEHH NPHJIOKEHYA.

OmeosopHocm Ha psros8odemeomo 3a 2oduHUA PuHaHCO8 onmien :
(OTroBOPHOCTTA 32 M3TOTBAHETO H IOCTOBEPHOTO NPEJCTABHHE Ha TO3H GUHAHCOB OTYET, B
ChOTBETCTBHME ¢ MeXAyHApOAHWTe CTaHAAPTH 32 (QHHAHCOBO OTYMTaHe, IPHETH OT
Komucuata Ha EBponeiicKHA CHIO3 M 33 TAKaBa CHCTEMA 32 RBTPEIIEH KOHTPOJ, KaKBATO
PBKOBOZICTBOTO OIPEAENH KaTo HeoOX0AHMa 33 H3TOTBIHETO Ha (PHHAHCOB OTYET, KOHTO Ja
He CBAbPKa ChUIECTBEHH OTKJIOHEHHSA, HE3AaBHCHMO [AJIH Te Ce JBJKAT HA HM3MaMa WIH
I'PENIKA, € HA PBKOBOJICTBOTO.

OmeosopHocm Ha odumopa

Hamata otroroproct ce cpexkma 40 HM3pasfABaHe Ha OJUTOPCKO MHEHHE BBPXY TO3H
(hHMHAHCOB OTYET, OCHOBABAIIO Ce Ha H3BBPIIEHUs OT Hac ofuT. HamusT ogur 6e mposenen B
croTBeTCTBHE ¢ Mexzaynaponuure oputopcku cranpapt. TesH craHgapra  HajaraT
Cra3BaHe HAa eTHYHHUTE H3UCKBAHHA, KAKTO M OJMTHT Ja Ob/le IVIAHKPAH K IPOBEEH TaKa, ue

HHe Aa ce ybepum B pasyMHa CreleH Ha CHIYPHOCT AOKOJKO (MHAHCOBHAT OTYET HE
CBbIBPKA CHINECTREHH OTKJIOHEHHA.

OIuThT BKNKOYBA H3IILJIHEHHETO Ha OponeAypH ¢ Iea MOoJydaBaHe Ha OAUTOPCKH
AOCKA3aTeJICTBa OTHOCHO CYMHTE M OTIOBECTABAHHMATA, MPEACTABEHH B TOAUIIHHA (HHAHCOB
oT4er. Msbpanure nponeaypu 3aBHCAT OT IIPENEHKATA Ha OAMTOPA, BIJIIOUYHTE/IHO OLEHKATA
Ha PHCKOBeTe OT CHIIECTBEHH OTKNOHEHHSA BEB (PHMHAHCOBKA OTYET, HE3aBUCHMO JAH Te ce
ABJDKAT HA M3MaMa MJIH Ha rpemka. IIpH M3BBPLIBAHETO HAa Te3W ONEHKH Ha PHCKA
OJHTOPBT B3€Ma 10/ BHUMaHHE CHCTEMATa 33 BBTPELUEH KOHTPOJ, CBBP3aHa ¢ H3rOTBAHETO
M JKOCTOBEPHOTO INPEACTABAHE Ha (PHHAHCOBMA OTYUET OT CTPAaHA HA NPEJNPHATHETO, 33 A
pa3paboTH OAMTOPCKH NPOLEAYPH, KOUTO Ca TOAXOAAINH IIPH Te3H 0OCTOATEICTBA, HO HE ¢
1eJI U3pa3sgBaHe HA MHEHHE OTHOCHO €(EeKTHBHOCTTA HAa CHCTEMATA 34 BBTPELIEH KOHTPOJ Ha
npeanpuaTHero. OAUTHT CHUIO Taka BKIIOYBA OLEHKA Ha YMECTHOCTTA HA NPWIATaHHTE
CYETOBOAHH I[IOJIMTUKM M Pa3syMHOCITa Ha NpHOJIH3HTENHHTE CUETOBOAHH OIEHKH,

HAIPaBeHH OT PBKOBOZCTBOTO, KAKTO M OLEHKA HA IPUIOCTHOTO TIPEACTABAHE B TOAHIIHHA
¢uHaHCOB OTYeT.

RSM BX Ltd.is 2 member ¢f the RSM network, Each member of the RSM network is
an independent accounting and advisory firm wich practices in its own right.
The RSM network is not itself & separate legal endity ia any jurisdiction.
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Cunrame, ye USBBPHIEHUAT OT HAC OFUT HPEIOCTABA /OCTATHUHA H nogxogama Hasza 3a
H3Da3eHOTO OT HaC OAHUTOPCKO MHEHHE.

Mnenue

B pesystar Ha ToBa, ynocrosepsiBame, 4e 110 Haie MHeHHMe QHHAHCOBHS OTYeT IpencTaBs
AOCTOBEPHO, BLE BCHYKH CHINECTBEHM aCTIeKTH, (hPPHAHCOBOTO CHCTOAHHME HA KOMIIAHHSTA

“IIBTHO HOI[I['bP}KAHE IINEBEH 2009” AJl 3a NepHO/Ia TIPHKJIIOYBALI KbM 31 IEKeMBPH
2014 r., KaKTO M 33 HeHHUTe PUHAHCOBH PE3YJITATH OT AEHHOCTTA M 33 IAPUYHHUTE TOTOLH 34
ro,zmHaTa 3aBBpIIBAIA TOTaBa, B CLOTBETCTBHE ¢ MexXIyHapogHHTe CTaHAApTH 3a
(uHaHCOBO OTYHTAHE, NPHeTH oT KoMucuaTa Ha EBponeiickus cpios.

Hoxnad espxy Opyau 3aK0HOBU UIUCKEAHUR

ChbriaacHO M3MCKBaHUATA HAa WI.38, a1.4 or BakoHa 3a CYETOBOZICTBOTO, HHE M3PAzABAME H
MHeHHe OTHOCHO I'OJHINHEA pmoxniazn 3a feliHocrra. Hue uspbpmmxMe mperies, Ha
HEKOHCONMMIUPAaHUA JOKJA)| 3a AEHHOCTTa 3a IIepUOJA NPHKIIOYBALL KbM 31 JAE€KEMBPH
2014r., H3roTBeH 0T pBKoBoAcTBoTO Ha “IIBTHO IMOAIBPXKAHE IIJIEBEH 2009 AJl.
Tosu powinan e mpeficTaBNABa vacT OT (PMHAHCOBHA OTYET 32 CHIIMA NepHoA. LomuImHUA
JOKJIaz 32 NeHHocTTa € pPa3paboTeH B CHOTBETCTBHE ¢ H3HCKBAHMATA HA WI. 33, a7 1 K 2 OT
3akoHa 3a cYeTOBOACTBOTO. OTrOBOPHOCTTA 33 H3rOTBAHETO HA TOZBH JOKJAZ Ce HOCH OT
PrxoBoacreoro. Tlo name muenne dbunancoBara uHGOpPMAIHA, IPEACTABEHA B TOAMITHHMA
AOKJIaJ 32 JEHWHOCTTa, 3a MepHo/a NMPHK/IIOYBAL KbM 31 IEKEMBPH 2014T., CLOTBETCTBA BBB
BCHYKHM CBINECTBEHH AacleKTH Ha (HHAHCOBaTa HHQPOPMAaLMs, KOATO C€ ChIbDKA B
HEKOHCONHAMPAHHA HHHAHCOB OTYET Ha KoMIaHusTa 3a CHIUA OTYETEH IIEPHOJ, M3rOTBEH
B CBOTBETCTBME ¢ MeXIyHapOJHHTE CraHAapTH 3a (DMHAHCOBO OTYMTAHE, IPHETH OT

KomucuaTa Ha EBponefickua cuio3.
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IThTHO NOJBbPXKAHE IVIEBEH 2009 Al
OTHYET 3A IIEYAJ/IBATA VIV SATYBATA H JiIPYT Hi BCEOGXBATEH NOX0[] aa 2014 ropuna

2014 . 2013 .
Mprnowesme BGN'ooo BGN'ooo

Hemnu npuxodu omn 1 1.1.1.

Yemyrn

Apyeu npuxodu L1.2.

dunaxcoau npuxodu 11.3.

O6u1o npaxoan

Pazxodu no UKOHOMUMECKU eAeMERTRU

Pazxo/d 34 BRHIIHH YOIyrH 12,1, . (37 (82)
Pasxorm 33 aMOpTH3ALME 1,2.2, (2) (1)
Pasxogn 3a nepeonana 1.2.3. (14) (13)
JpyTu paaxoau 1.2.4. - (8}
PunaHcosU pazxodu 1.2.5.

06mo pasxogu Ge3 pasxoaH 3a JATBIH

IMeuanGa/3aryfa oT onepaTHBHATA AeHHOCT

Ileuanta/3aryfa npeay pasxoan 3a AaHbIH

2asxon 3a JarbIy

IIpen; :
Xapwu Haiinenos
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Benumciaas Huanos
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ITETHO NMNOJATBPYKAHE ILIEBEH 2009 AJl
OTYET 3A ®HHAHCOBOTO CHCTOAAHHUE xum 31.12,2014 1.

TIpwromsc
eHMe 31.12.2014 T, 31.12.2013 1.
AKTHB BGN'000 BGN'oo0
Herekymn akTuBu
HMoTH, chOphKeHHA, MaIMHH K 060py/BANE 2.1, 1 3

Texkymu aKTHBM

TEKYIIIN TEPrOBCKHE K APYTH B3EMaHH 2,2, 5 4
Texymy G HHAHCORE AKTHBH 2.3. 65 61
ITapmunu cpejersa 2.4. 21
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ko Fp?;\;\
B



ITETHO INNOATHPYKAHE IVIEBEH 2009 AJL,
OTYET 3A ®HHAHCOBOTO CHCTOAHME KbMm 31.12.2014 TI. - TPOABKEHAE

Tpamos

enme 31.12.2014 1. 31,12,2013 I'.

COBCTBEH KATIHTAJ u IIACUBH
Co6CcTBEH KATHTAA 2.5.

OCHOBEH KATTHTAN 2.5.1. 50 50
Perucrpupan xanaran 50 5¢
Pezepsu 2.5.2, 6 6
OHHAHCOB Peay/ITaT 2.5.3 (6) 3}
Hepasnpepenenu nevantu/HEeNOKPHTH 3ary6u (3) -

TeuanGa/3aryGa 3a rogHHaTa

1

1 T

Tekymu nacuen
TekymH THProBeks 8 APYTH 3aTEKEHHA 2.6. 41 56
TexymH 3aik/OKCHEA KbM TEPCOHAIA ) 2.7. 1 1

Hpusexcenuama om cmpa

a 15 0o cIpanuya 41 ¢ HepaA3deana Hacm o FLUNAHCOTUR

IIpeacrananpan:
Xapu Haliaenon

Benuncnap Hesaron
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"PCM BH EKC" 00/
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II'BTHO IIOJAABPYKAHE ILVTEBEH 20009 AJ]
OTHYET 3A IIAPHYHUTE IIOTOLIH, TPAK METO] 3a 2014 roauna
2014, 2013 I.
BGN'ooo0 BGN'ooo

IapyaHH TOTOIM OT OOEpaTHBEA ZeiiHocT

ITocTennens oT KWIHEHTH 53 123

TLIamasus Ha JOCTABYHIIH (56) ()
IInamasyA Ha MepcoHana H 3a COLMATHC OCHIYDSIBaHe (13) (25)
TLnareny/sb3cTaHOBEHH JaHbLH (6e3 KOPIIOPATHBHY JAHBIH ) (3) {6)

IInarenn/BB3CTAHOBEHH KOPIIODATHBHH JANBIH

@
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Xapu Haiineson
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IThTHO INOJ/TBPAKAHE IVIEBEH 2009 AJ]
OTYET 3A IIPOMEHMTE B COBCTBEHHSA KAITATAJ xbMm 31.12.2014 T,

Hampynanu Ofuo

Ocnoaen

xanwman Peaepeu neuaabu/ colicmaen
aazybu xanumaa

BGN'o00 BGN'ooo BGN'oo0 BGN'o00
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- 2 ( 2) -
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“Momuo noddvpcane Mneaen 2009”A1
Aoknad aa deilivocmma u duxarcos omuem 3a 200uHama 3aasvpwsguio Kom 31.12.2014
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HOKJIATL 3A NEMHOCTTA
3aroguuara, HNPHKAIYBALLA HA 31 JeKeMBpH 2014 T.

[IPUET C ITPOTOKOJ OT 31.03.2015T. HA IMPEACTABIABANINUTE

HACTOAINMAT JOKNAL 3A JAEMHOCTTA E H3TOTBEH B CBOTBETCTBUE C

PA3IIOPEABUTE HA YJI. 33 OT 3AKOHA 3A CYETOBOACTBOTO Y UBUCKBAHUATA HA
TBPTOBCKHA 3AKOH

PuxoBoamcTBOTO npeacraBs CBOA TOOHUMIEH AOKMNAA, M TOJAMIITHHS (l)PIHaHCOB OTYET KBPM 31
JEKEMBDH 2014 I., H3TOTEEH B CHOTBETCTRHE Memynapon;HHTe CTaHJapTH 3a (I)PIHaHCOBO

OTYHTaHe, NIpHeTH oT EBponefickua c¢ho3. lopnmHius GpuHaHCOB OTYeT € oguTHpaH oT PCM Bu
Exc OO/,

Onucaune Ha AeliHoCTTA

JIpy:KeCTBOTO € perHcTpupano B buirapusa. OcHOBHaTa My /IeHHOCT € CBBP2aHA ¢ WAITHIHEHHE Ha
obmecTseHa nophuka” "OCHOBEH DEMOHT U M3TpaxilaHe YIHUHA Mpexa Ha TEPHTOPHATA Ha
O6mwmna I1neBeH, no nosuums ,Hacenenu mecra B [171eBeHcka obwuHa”,

Apy»kecTBOTO ¥ IIpe3 Ta3H FOAMHA € NPOAB/IKHIIO OCHOBHATA CH IIeHHOCT, CBbP3aHa ¢ CEHP3aHa C
YETHPHTOAMIIHAA AoroBop HA O0muHa [Inepen.

PHHAHCOBUAT pesysnTaT Ha [PYXecrBoTo 3a 2014 I. <€A AAHBIH e 3aryba B pasmep Ha
3 xunje. JanwaHoro obnarane Ha JIDY’KECTBOTO ce M3BBPIIBA CBHIVIACHO M3MCKBAHHATA HA
MECTHOTO 3aKOHOATEICTRO.

HApy:kecTBOTO HAMA PErHCTPHPAHY KJIOHOEE B CTPAHATA FJIH Yy>KOUEHA.

CTpykTypa Ha OCHOBHMA KAITHTAJ

IIvTuEAReHEpHHT ALl 50% 250 25
Bupansrerpoit Al 50% 250 25
YnpasaeHue

Corimacno gmeficrsamusa Teproeeky saxoH B Buarapus, xpM 31 JEeKeMBpu 2014 1., ,JIBTHO

nopabppxkane Ilmesen 2009 All e aKkIMOHEPHO APYXKECTBO ¢ €IHOCTEIIEHHA CHCTEMa Ha
yIpaBJleHHe.

KBM 31 TekeMBpH 2014 1., CBBETET Ha MHPEKTOPUTE CE CHCTOM OT CIISHUTE WIeHORE:
1. Xapu Jumurpos HaiineHos

2, Moma Bacmnopa Teopriepa

3. Manuen Iasios ITaBios

Jpy:KXecTBOTO ce TIpeACTARJIABA U YIIPABAABa OT r-H Xapu JlumuTpos HalifieHoB | o r-xa Woma
Bacwnoba I'eopruera, 3aelHO U IIOOTHEIHO.

YoBelllkH pecypcH

Hepconan

IlepcoHaIBT, € KOHTO € peaTM3UpaHa IPOU3BOZCTBEHATA POrPaMa Ipes 2014 ToJl. e ¢boOpaseH ¢
rofMIIHATA 3a/ladya Ha pUpMaTa.
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Pabomna sannama
HauncneHnuTe cpeacrsa 3a paGoTHA 3aIuiaTta 33 M3TeKIaTa TOAHHA Ca B pa3Mep Ha 14 XWA.JB., OT

KOMTO Ca HBIUTATEHH 13 xWyJiB. JlocTurHaTa e cpenHo-MeceuHa GpyTHa paGoTHa 3amiaTa or
310 A1B.

AHATH3 Ha MPOAAXKGH M CTPYKTYPA HA PA3XOAHTE

[Tpuxonu or neiliHOCTTA 50 XWILJIB.
PasxonH oT iIeHOCTTa 53 XWI.JB.
3ary6a 3a nmepuoga 3 XHJLJB.
HeTHK npuxoau ot npogaxbu 44 XUJLJB.
Pasxony 110 HKOHOMHYEKCH eJIeMeHTH 53 XHJLJIB.,
PHHHHCOBH NPHXOOHX 4 XHJIJB,
CyMma Ha akTHBa 92 XHILJIB.

PUHAHCOB OTIET U AHAJTHI
OcHOBHHTE HKOHOMHYECKH II0KA3aTelTH, XapaKTepH3upamu JeHHocTTa Ha JlpyxecTBoTO, ca:
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.

Cronancku ue.wm 3a 2015T.

ITpes 2015rT. oanBaHnﬂT obem ot CMP e 60 xu.JiB. r1acyBaH B OOIIMHCKHA 61011}Ke'r Ha Obmuna
Ilnesen.

H3ciegoBaresicka ¥ pasBoiHA JeHHoCT
Ipes oryerHaTa 2014 T. JIpyecTBOTO He € H3BBPIIBAJIO UAC/IENOBATEICKA H PA3BOMHA eHOCT.

BakHH ¢CBOHTHA, HACTHIILIH C/IE/ JATATA HA H3TOTBAHE Ha (PHMHAHCOBHS OTUET
He ca HacTBNIMIK ChINECTBEHN CBHOMTHA cJIef] aTaTa Ha HaroTBsHe Ha (JMHAHCOBHA OTYET, KOUTO
611xa peyIeKTHPAIIH BbPXy pe3ysiTaTa Ha J{PYKEeCTBOTO NIpes C/ieABalllHsA OTIYETeH epPHO/I,

I/IH@opmammi 0 Wi. 187 A oT THProBCKMA 3aKOH
IIpes 2014 r. 'He ca npuAOOMBAHW M TPEXBHPJAHH COOCTBEHH AKIYH o[r I py:KecTBROTO.
HpyxecTBoTO H¢ upmemaBa cOGCTBEHH AKITMHE OT KATIMTAJA CH.

L .
OTronopH()c'ru Ha p'mcono;lc'mm*o | |
Criopeji HBATAaPEKOTO BAKOHOKATENCTBO, PHKOBOJICTBOTO CJIEBA A MBTOTBS Q)nnancon OTYET 3a
BeAKa (MHAHCORA TOZMHA, KOHUTO Z1a JaBa BAPHA M YECTHA IPEACTABA 32 (PHHAHCOBOTO CHCTOAHHE
Ha /Ipy:eCcTBOTO KbM KpasA Ha rofliHaTa, GHUHAHCOBO MY IIpe/icTaBAHe M MAPUYHHU MY IIOTOIIM.
PbKOBOJICTBOTO | IOTEBPAAABA, Y€ € NPHIATATIO MNOCIEAOBATENHO a,ﬁexBam’m CHETOBOIHH
TIOJTATHKHA TIPW |M3TOTBAHETO HAa TOAMINHHA (DMHAHCOB OTYET KBM 31 AEKEMBPH 2014 . M €
HaNpaBHJIO PA3YMHHU H IPEATIa3/IHBH [IPEIeHKY, IPEN0I0KeHKA Y NPHOIU3UTENHY OLIEHKH.
PBXOBOJACTBOTO | CHIIG IOTEBPIKAABA, Y€ Ce € NPHABPKAI0 KHM AeHCTBAlllNTe CYeTOBOJHH
CTAHZAPTH, KaTq (PUHAHCOBUAT OTYET € M3TOTBEH HA IPUHIIKIA Ha leHCTBANOTO! IPYKeCTBO.
PBKOBOZICTBOTO ' HOCH OTTOBOPHOCT 3a NPaBWIHOTO BOZEHe Ha CYCTOBO/IHHTE DETHCTPH, 32
uenecho6pa3ﬂom VIIPABJCHUE HAa AKTUBUTE M 34 IPEINPHEMAHETO Ha- H&OﬁXO,IIJHMHTe MEDKH 3a
M3bATBaHE U PA3KPHUBAHE HA EREHTYANHU 3/10yNOTPebU U IPYTH HEPEAHOCTH.
PBKOBOACTBOTO CHIIO TIOTBBPIKAABA, Y€ IPU USTOTBAHETO HA HACTOAMIMS ZOKNA/ 32 IelHoCTTa €
[IpeACTABIIIO BHpHO H YeCTHO PasBHTHETO M PE3YJITaTUTE OT AEHHOCTTA HAa NpPEANPHATHETO 3a

U3MUHAIUA TEPUOJ, KAKTO M HETOBOTO CBCTOAHHE W OCHOBHMTE DHMCKOBE, I, KOHTO e
WBIpPABEHO. |

sasdiesenansenssssnnnsphaidBiesssqlisssssasignnss

ITpen am II'eTHO nopaBp:kaHe ILieBeH 2009 AJ]
rp. [Lnesen
31.03.2015T. |
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FOAUIIEH PUHAHCOB OTYET
1. OBITA HTHO®OPMAITHL

Haumenosanue na Jpyswceernaomo: ITbTHO HOTBbP2KAHE ITZIEBEH 2009 AJl

Cveem na dupexmopume : Howa Bacuausa I'eopauesa
Xapu Jumumpos Hatidenoe
Hdaruen INasnoe IHaenoe

Ipedecmasaseawju: Xapu Tumumpoe Haiidenos
Howa Bacuneea I'eopeueaa

Coemaeumean: Benyucaae Beauuxoe Heanoe
Aepracaea Ha pecucmpayua na Jpyscecmeomao: Pbwsazapun

Cedannye u adpec Ha pezucmpayun: ep.Ilhesen,ya."Pedyma"” Noz
O6cayrceawgu 6anxu: ITHB A

PHHAHCOBUAT OTYET € HHAUBUAYAIEH OTYeT Ha JpyKecTBOTO.

ITpedmem nHa detinoem na Jpyscecmeomo: Hanvanenue Ha obujecmeena nopwuxa ,,OcHosen
DemoHm U u3zpaxcoare yauuHama mpexca Ha mepumopusima na Obwuna Ilnesen”, no noauyust:
»Hacenenu mecma e Ilresencka obuguna -1.2p.Caasanoso,c.Byxoensk,2.c. Acen,3.c.Huxoaaeso,
4.c.'pusuya,s.c.Onaney, 6.c.5oxom,7.c.Bpecmosey, 8.c.Bprunanuya,9.c.Bspbuya, 10.c. Jucesuua,
11.c.Kounosyu, 12.c.Meuxa, 13.c.Ileauwam, 14.c.Byxoenvk, 15.c.Beznexc, 16.c.TopHene,
17.c.Todopoeo, 18.c.Tyuenuya,19.c.Paduweso, 20.cJlackap, 21.c.Paseso, 22.c.l'opmanoso,

23.c.Padweso, 24.c. Kowun.” u noddspaucane Ha npedmema na obujecmeeHama nopsyKa e
2apaHyUOHHUME Cpokoae.

Apyscecmsomo e yupedero 3a onpedeneH cpok u detinocmma My ce Npexpamsaed ¢ UsnsAHeHLe
Ha dozoeopa 3a obwjecmeenama nopyyuKa.

ama na gunancosus omuem: 31. 12, 2014T.

Texyuy nepuod: rogHAaTA 3aI0YBAINA HA 01.01.2014 T. ¥ 3aBbPIIBAMA Ha 31.12.2014 T.
ITpedxoden nepuod: rogHHATA 3aII0YBAIIA Ha 01,01.2013T. ¥ 3aBLpIIBAINA Ha 31.12.2013 T.

ama na o0obperue aa nybauxyeare : 31.03.20152.

Opean 0dobpun omuema 3a nybauxyeane: ChbBeT HA TUPEKTOPUTE, Ype3 peIllleHHEe BIIHCAHO B
IIPOTOKOJI OT JIaTa 31.03.2015T.

CrpyxTypa Ha kanmuTana

“II'vtHO mogasprkane IlreseH 2009 " All, € PETHCTPHPAHO IIPe3 2011F.,BIHACAHO B ThPI'OBCKHA
Perncrsp Ha 09.03.2011r.

ITeTuHKeHepuHr AJl 250 25
Buaamrsterpoit ALL 250 25
100% 500 50
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II. BASA 3A U3IOTBAHE HA ®HUHAHCOBUTE OTYETH U INPHJIOXKEHM
ChIIECTBEHH CYHETOBO/IHHU TIOJTUTHKN

PuHaHCOBUAM OTIHEM e UI20MeeH CHLaNACHO USUCKEAMUAINA HA 6vazapexomo cwemosodHo
3axoHoOamencmso s HayuoHaHama earyma Ha Penybauxa bwnzapus — bvazaperu nes.

Or 1 aHyapu 1999 roguHa GRICAPCKUAT JIEB € ¢ ({HUKCHpaH Kypc KbM €BpOTO: 1. 95583 7ieBa 3a 1
eBpo.

Tourocmma Ha cymume npedcmaseHu 666 GUHAHCOBUS. OIUEN e Xuandu bwnzapeku neea.
HacroAmusaT QHUHAHCOR OTUET € M3rOTBEH B CHOTBETCTBHE ¢ HAHUCKBAHHATA Ha Mesxaysapogau
CTaHNaprH 3a ¢uHancopu ordern (MC®O), npuetn or KomwmcuaTa Ha Esponeiickua cpioas.
DHUHAHCOBUAT OTYET € M3rOTBEH H B CLOTBETCTBHE C HMA3HCKBAHWATA Ha MexayHaposHuTe
CTaHAApTH 33 QHHAHCOBA OTYETHOCT, MyGIMKYBaHH OT MeXAYHAPOIHUA CHBET 110 CUETOBOIHK
CraHAapTH. Bewukn MexAYHapoAHM craHapTH 3a (UHAHCOBH OTHYETH Ca NyG/IHKYBaHH OT
MexyHapoAHKs ChBET TI0 CHETOBOZHM CTAH/APTH, B CHJIA 32 NEPHOAA HA M3rOTBAHE HA TE3U H
(uHAHCOBY OT4eTH, ca NpHerH OT EBpoNefickMA CBIOB upe3s MpoLEeaypa 3a opoGpenue,
ycraHoBeHa ot KomucnaTa va Esponefickus cpioa.

QUHAHCOBMTE OTYETH Ca H3TOTBEHM Ha MNPHHIMNA Ha AeiCTBAINC NpEAUPHATHE, KOETO
Npezoara, ye Jpy»xecTsoTo 1ie npoAB/IKE JeHHOCTTa CH B 0603puMo Ghaeme.

HsroresaHeTo HA (PHHAHCOBHTE OTYETH B CHOTBeTCTBHe ¢ MC®O, mamckpa ynorpebara Ha
CYETOBOHYM TNPHOANSHTENHM OLEHKH. KOraTo € NpuiaraZo CYeTOBOXHATA IIOJIMTHKA,
PBKOBOJICTBOTO CE€ € OCHOBAaBaJIO Ha coGCTBeHATa CH NpeUeHKa. EylemenTure Ha dbHHaHCOBHTE
OTYETH, YHETO NPEACTaBAHe BKIIOYBA I0-BHCOKA CTENeH Ha MPENeHKa WaH CyDeKTHBHOCT, KAKTO
M T€3H eJIEMEHTH, 33 KOMTO IPENONIOXKEHUATA U OleHKHTe MMaT 3HAYMTENHO BIMAHKE BbPXY
(GbHHAHCOBHTE OTYETH KATO ISUIO, CA OT/JETHO ONIOBECTEHM.

Ilpy mpunarave CYETOBOAHA NOJMTHKA CBC 3aRHA AaTA, HPH NPEUIUAC/AABAHE HA CTATHH
(rpemku) che 3a/{Ha JaTa WIM KOTATO ce NpeKaacH(pHIMpaT CTATHH BbB (DMHAHCOBHTE OTYETH, ce

NNPpEACTABAT TPH OTUETA 34 CI)HHaHCOBO CBCTOAHHE H ABA OT BCHYKH APYTH OTYETH, H CBBP3AHHTE C
TAX MOACHHUTEIHH NPUJIOXKEHHA,

OCHOBHH HOKABATE/M HA CTOHAIICKATA CPEJ/IA

OcHOBHUTE NMOKa3aTENH HA CTONMAHCKATA CPefa, KOMTO OKAa3BAaT BIMAHHME BHPXY AeHHOCTTA Ha
HpyxecrBoTo, 3a nepuoaa 2013 — 2014 I. ca OpeACTaBeHH B TaBIHLATA HO-A0Y:

ITorasaren 2014 | KsM gara | HaTounux 2013
BBII B MAH. 5. 82164 31.12.14 | HCH 80 282
PeasieH pacresx na BB 2.34% aek.14 | HCH 0.30%
Hudnauua B kpas Ha TogHHATA -1.40% Jek.14 | HCH -1.60%
Cpezied BasIyTeH Kypc Ha INATCKHA JOJap 1.47419 1.12.2014 { GHB 1.47356
BasIyTeR Kypc Ha LIATCKHSA 704D 1.60841| 30.12.2014|BHB 1.41902
BeapabotHua B Kpas Ha rogHHaTa 10.60% (04 | HCH 11.80%
OCHOBeH JIMXBEeH IIPOIEHT B Kpas 0.02% 1.12.2014 | FHB 0.02%

Hannume 3a 20142, ca mexywu, Hamouwrnux HCH- ny6auxauuu mapm 20152.; BHE

H3HABJIEHHE 3A ChOTBETCIBHE

JpyKecTBOTO BOAM CBOETO TEKYIO CYETOBOACTBO H H3TOTBA (DHHAHCOBHTE CH OTYETH B
CHOTBETCTBHE ¢ MeXAyHapOAHHTe CTAHJAAPTH 3a (puHaHCcoBa oTdeTHOcT (MC®PQO), npuern ot
Komucuara Ha EBponeiickia cbio3, B CHJIa HA O1 AHYAPH 2014,
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HPUTOMWEHN CHIHTECTBENIN CYETORONHI ITOJIH THIE

HpomeHn B tueToBOLH YT TOTHTHRA

Toau roguies GpuHAHCOB OTHET € U3LOTBEH, CA3BANKH IPHHLMANA Ha JeHCTRAIIO IIpeIpHATHE
B CHOTBETCTBHE ¢ Mexaynaponuurte Cranzapru 3a Ounancopo OruuraHe, uananeny or Chbera
3a Mexaynapoanu CueroBoguu Crammapru (CMCC) u semuxm passAcHeHHA H3AaJicHU OT
Komurera sa Passcnenna Ha MC®O, B cwia Ha U OT 1 AHYapu 2014T., H KOWTO ca IpHETH OT
Komucusara Ha Esponefickis ooz,

PHHAHCOBHAT OTYET € U3rOTBeH Ha 6a3a KOHBEHIMATA 3a HCTOPHYECKATa MEHa, OCBEH, AKO He €
IIOCOYEHO JPYTO B CYETOBORZHHTE IIOJHTHKM No-70y (HampuMep HAKOH (PHHAHCOBH
HHCTPYMEHTH, KOHTO ca OLIEHEeHH N0 CIpaBeiuBa cToHOoCT). MeTopryeckaTa ieHA ce OCHOBAaBa
HA CTIpaBe/UINBaTa CTOMHOCT HA IPECTAUATA, JAAEHA B 3aMAHA HA aKTHBH.

TopuuuAT GHHAHCOB OTYET BKIIOYBA OTYET 3a MevanGaTa wiv 3arybaTa H Apyrus BeceoGXBaTeH
A0X07, OT4YeT 32 GUHAHCOBOTO CHCTOAHHE, OTUET 32 IPOMEHHTE B COBCTBEHHSA KAIIHTAJ, OTYeT 32
TIAPHYHUTE IOTOIH, KAKTO H MOACHUTENHH NPHIoKe . [Ipuxoau 1 pasxoay, ¢ H3KI0YeHHe Ha
KOMIIOHEHTH Ha APYT BceoOXBaTeH JOXOJI, Ce IPU3HABAaT B OTUETa 3a mevandara Wik sarybara.
HApyr BceobxBaTeH 10XOA ce MPU3HABA B OTUETA 33 BCeOOXBATHMI JOXOJ H BKJIIOYBA eJIeMEHTH Ha
IPHXOAH ¥ pa3xoAH (BKIIOUHTENHO KOPEKIMH OT IPeKIacH(PUKAIUA), KOHTO He Ca IPH3HATH B
oryeTa 3a meyanbara WM 3arybaTa, KAKTO M3MCKBA HJM KAKTO e paspemeHo or MC®O.
Kopexnuu or npexsacuuxanma ca cymurte, MpekiacupUIMpaHHd B Hedanba wiu 3aryba B
ordeTa 3a mevanGara Wwid 3ary0ara 3a TeKyIlMs NEPHOZ, KOMTO €A GHAN IPH3HATH B APYT
BceoGXBaTeH JIOXO Mpe3 TEKYIIASA H NPEAXOAHH HepHOAH. TpaH3aKLHK CbC COBCTBEHUIUTE HA
JAPY’KeCTBOTO B Ka4eCTBOTO MM Ha COGCTBEHHIM Ce NPU3HABAT B OTHETA 3a NPOMEHHTE B
coBCTREHNS KAIIHTAL.

ApyxecrBoto u30Hpa Aa NpencTaBH elMH OTYeT 3a Nedanbarta Wik 3arybaTa M Jpyrus
BceoOxBaTeH noxon. PasmenaTe ce HpeAcTaBAT 3ae/(HO, KATO TO3H 3a meyanbaTa Way sarybara e
I'BPBH, CNIEIBAH HENOCPEICTBEHO OT pa3fienia 3a ApyTHA BceobXxBaTeH JOXO/,

HpyxecrBoTo H3bupa Aia IpecTasa OTIeTa ¢H 3a NlevanbaTa win 3arybaTa M ApYrua BeeobXBaTeH
ZOXO[I, KaTO IPH KIacuHKalHATA H3NOA3BAa METOa ,CHUIHOCT HA pazxoaure”.

QopMaTBT Ha OTYeTa 3a (MHAHCOBOTO CBCTOSHME € (asMpaH HA pasrpaHHYeHHeTO
TeKyIl,/ HeTeKyrn,

3a U3TOTBAHETO HA TO3H roAUIIeH (PHHAHCOB OTYET, (JIGAHHUTE HOBH, PEBU3HPAHH WJIH M3MEHEHH
IIOCTAHOBJIEHNA €A 33JB/DKMTENIHM 3a MpWIarage 3a I'bPBM BT 3a (PHHAHCOBATA T'OJMHA,
3aI104Ballla Ha 1 AHyapH 2014T.;

Crepmure HOBM CTaHAAPTH M MAMEHEHHA BJA30Xa e(EKTHBHO B cHAa OT 1 AHyapu
2014r.,TpEeMaHeTo HM OT EBponelickaTa KOMHCHA (He BCHYKH OT TE3H CTAHJAPTH M H3MEeHeHMA
KacaAT TOAMIIHATE (PHHAHCOBH OTYETH, H3TOTBEHH OT JAPYKECTBOTO. AKO JRJI€H CTAHAApT HJIH
M3MCHEHHE 3acAra APYXXECTBOTO , TOH € ONHCAH , 3aefHO ¢ BH3AEHCTBHETO , B IPHIOKEHHUATA
KbM HacTOALATe (DHHAHCOBH OTYETH):

. Hsmenerua B MCC 32 Qunawncosu uHcmpymenmit: npedemassme

WsmenenuaTa afipecMpaT HECBOTBETCTBHA B TEKYIIATA NPAKTHKA IPH IIPHIATaHETO Ha
KpHTEPHHTE 3a KoMIeHcHpaHe/HeTHpaHe B MCC 32, r1aBHO KaTO H3fACHABAT CMHCHJIA Ha
"TeKynlo 3aKOHHOCBOOPAZHO IPABO 338 KOMIEHCHpaHe" M TOBA, 4e HAKOM GDYTHH CeTHIMEHT
CHCTEMH MOTaT Ja ce CYHTAT 33 eKBMBAJIEHTHH Ha HETEH CETRIMEHT, NPHJIOXKEeHHE 3a
eIHIOBPEMEHHA DeasH3alliA M CIOpAa3yMeHHe 3a ypeXAaHe, HeTHpaHe Ha CYMH NpelOCTaBeHH
KaTo rapaHiua. Te BJM3AT B CHJa 3a TOJHINTHH HNEDPHOAH, 3aII0YUBAINH HAa KM CJef] 1 AHYapH
2014r., IpueTd oT EK.

. HWamenenuss 8 MCC 36 ObGeslenka Ha aKTHBH, O3arylaBeHH Bb3acTaHoBHMA CTOHHOCT -
OnosecrsiBaHe 3a HeUHAHCOBH aKTHERH { M3AaJleHH Npe3 Mait 2013 r.). - UamenenusTa sogar o
HaMaJI1BaHe Ha 0DCTOATEJICTBATA, [IPH KOHTO CE€ M3HCKBA BH3CTAHOBMMATA CTOMHOCT Ha AKTHBH
WJIH €/JUHULH, T¢HEPHPAIY TaDHYHH IIOTOIH Ja ObJle pasKpUTa , H3SICHABAHE HA H3UCKBAHHATA
3a OIIOBEeCTABAHHATA. BbBeKZa ce H3PHYHO H3UCKBAHE 33 ONOBECTABAHE Ha JHUCKOHTOBHA
IIPOLEHT, U3IIOJN3BaH Npu obesneHka (uau oOpaTHO BB3CTAHOBABAHE), KBIAETO BBH3CTAHOBHMA
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croitHoer (Ha Gasara Ha crnpamemamsata CTOMHOCT, HAMAa/ZeHA C pa3XOAMTe 3a nponaxGa) ce
ONpeAe/IA ¢ MOMOIITA HA HACTOALIA CTOHHOCT Ha GhaeluTe napuyHu norony.Tean H3MeHeHUs
Ca B CH1a 32 TOAMIIINY IEDHONH , 3AL0YBALIH HA WIH CJI€]l 1 AHYApH 2014 roAdHa, npuetH ot EK.
. Usmenenus B MCC 39 , ozarsiaBeHu Hopaima Ha fgepusBatw M Dpogw/DKaBaHe Ha
XeUkupane (M3ZafieH Npe3 IOHH 2013 T.) - VMsMeHeHMsTa TO3BOJIABAT IIPOAB/KARBAHETO HA
CHETOBOZHO OTYMTAHE HA XeUKMPAHETO B CHUTyallHd, KOTaTO KOHTDAreHTa Mo JeDUBATHE,
ONpPEEIEH KaTO KATO XEKHPAI MHCTPYMEHT Ce 3aMeHsS ¢ HOB KOHTPAreHT (M3BecTHO xaro "
HOBaIlMA HA JEPHBATHUBH ") , KATO NOCIEHIA OT 3aKOHH HJIH NOA3aKOHOBH HOPDMAaTHBHHM AKTOBE ,
aKo Ca H3ITB/IHCHH ONPE/\eNIeHH YCIOBUA. Te ca B chJIa 32 TONMIUHH IEPHOAM , 3aII0YBALIH HA MK
CIE 1 AHyapH 2014 rojHuHa, Ipret ot EK.
PLKOBOACTBOTO He oOYaKBa HAKAKLE e(deKT BBPXYy TOJHMIIHHTE (PHUHAHCOBH OTYETH HA
JpyKecTBOTO , IPH NMTICA HA TAKHBA CAEIKH.
. Hsmenenus B MC®O 10 , MCPO 12 u MCC 27 ozarnaBeny HBecTHIIAOHHY ZpyxecTBa
JlpyxecTBa ChC CHeNMAnHA WHBECTHIMOHHA Les (M3ZajleHu npe3 OKTOMBpHM 2012 T.) -
U3aMenenvsATa oONpeAenAT MNOHATHETO ,HHBECTHIIHOHHH ApyecTBa” M KM I[I03BOJIABAT
OcBOOOKAABAHE OT KOHCOMHAALMA Ha THUIEPHHE NpPeANpHATHS; BMecto TOBAa, HHEECTHITHOHHOTO
APYXE€CTBO € 3aAL/DKEHO J]a OLEHABA MHBECTHIHATA BBLB BCAKO ABIIEPHO NPEANPHATHE 110
CrpaBe/VIMBAa CTOHHOCT B meyanbara uiau 3arybara B ChOTBETCTBHE ¢ MC®O 9 / MCC 39 (
H3KIIOUEHUETO He C€ IIpUara 3a AbUIEPHH APYKECTBA , KOMTO HPENOCTABAT YCAYTH, CRBP3AHH C
WHBECTHIIHOHHATA JEHHOCT Ha MHBECTHIMOHHOTO APYKecTBO). HHBECTHIIMONHOTO APYXKECTBO €
ATBAHO Ja OTYHTA HHBECTHIMATA CH B CHOTBETHOTO ABINEPHO NPEANPUATHE IT0 €IHH W CHUIM
HauuH B CBOHTE KOHCOJHAWPAHH M HMHIUBUAYAJTHH (HUHAHCOBH OTYETH. BLBelleHH ca H
AOITB/IHUTEAHH ONOBECTABAHNA. M3MeHeHuATa ca B ClIa 3a TOAUIIHM IIEPHOIH , 3AII0YBALNH HA
HIN Clex 1 AHyapH 2014 TI. PBKOBOACTBOTO HE OYaKBA HAKAKLB e(QEKT BHPXY TOMMLIHHTE
(uHaHCOBH 0T4YeTH Ha J|pYy:KeCTBOTO.

. MC®O 10 Koucoaudupanu gunarcosu omuemu no MCOO (u3nanen npe3 Maii
2011) - HOBHMAT CTAHAADPT ONpeess NPHHIMINTE Ha KOHTPOJI, OTIpesiesia Kak ja ce gedbuHupa
Aanu naneH MHBECTUTOP KOHTPOJMMpa JIpy:KecTBOTO, B KOETO € HHBECTHPAIO H CJIefOBATENHO
TpabBa Z1a ro KOHCOMMAMpA; ONpeAe/s NPUHIMIIATE 34 H3TOTBSHE HA TOAMIIHH (puHaHCOBH
orderd. Toit BBBEX/A €MH KOHCOMMJALMOHEH MOZeN, KOHTO meHTHHIHpa KOHTPOJIA KATO
OCHOBA 32 KOHCOMHAALMA 33 BCHUKYU BHAOBE [IDY>KECTBa, KBAETO KOHTPOJIA ¢& OCHOBABA HA TOBA
Aasi JaieH HHBECTHTOP UMa BJIaCT Haf JIpy»KeCTBOTO, B KOETO € HHBECTHPAJ eKCIIO3HIIKA/ IpaBa
Ha TIPOMEHAINA Ce BBH3BPBINAEMOCT OT HECOBHTE YYacTHA B ACOUUUDPAHOTO NpPEINPHATHE M
Bb3MOXKHOCT /la H3IO0J3BA CBOECTO BJIWAHUE HAJA BBIPOCHOTO NPEAIPHATHE, 33 72 TIORIHAE
pazMepa Ha BB3BpBuIaeMocTTa. MC®O 10 3amMena Yacru OT AelicrBamua B MomenTa MCC 27 ¢
HaumeHoBaHue Kowcoaudupamu u camocmosmenHu gunancosu omvemu u IIPK-12
Koncoaudayusn — Jpysicecmad coC CREYUAHG e W e B CAIA 33 TORUIIHHA MIEPHOAH, 3aTIOYBAIIH
Ha/ WM CeJ| 1 AHyapu 2013r., nprer ot EX, 3a sagwmxuresso npwiarase 8 EC 3a rogummay
[EPHOAY 3AMCYBAINH HA 1 SHYapH 2014T.

+ MC®O 11 Ceamecmuu aneayicumenmu (uanafeH npes Maii 2011) — HoBuar CTaHZAPT
H3MCKBa CTPAHA IIO CHBMECTEH AHTAKHMEHT Jla OIPeiesH THIIA Ha CHbBMECTHHMS aHTAXXHMEHT, B
KOHTO T# y4acTBa KaTO OLEHH CBOHTE MPaBa H 3aXb/DKEHH H IS TOBA OTPAsH TE3H IpaBa M
33/ LJDKEHHA B CHOTBETCTEBHE C THIA HA CHbBMECTHHSA AHT2KHMEHT. ChbBMECTHHUTE AHTa)KHMEHTH
ca MJIM CbBMECTHH AeHHOCTH MM JXKOHHT BeHTYBDH:

¢ B peiinocr mo ChbBMECTeH AHTAKHMEHT, CTPAHHUTE HMAT TPABOTO BBDXYy AKTHBHTE H

3aBKEHHA 110 HACHBHTE OTHACAIUM ce A0 AHTAKHUMEHTA. Jpy:KeCTBaTa KOMHT
BEHTYBPDHHM ONEPATOPM NPH3HABAT TEXHHTE aKTHBH, NACHBH, IPUXOAHM U Da3XOiH IO
OTHOINEHHE HA TEXHHSA /I B AHTAXKHMEHTA.

* B JUKOHHT BEHTYDLD, CTPAaHHTE HMAaT IIPaBO CaMO A0 pasMepa Ha HETHHTE aKTHBM IIO
anraxpMenTa. CTpaHa B JUKOHT BEHTYDP NMPHJAra KAIIMTAJIOBHA METOJ 34 OTYMTAHE HA
CBOATA HMHBECTHLHs B JUKOHHT BeHTYBpa B choTBercrBue ¢ MCC 28 Hueecrnuuyuu s
acoyuupanu npednpuamus. 3a pasmeka or MCC 31, Meroza Ha NpONOPIMOHANIHATA
KOHCOJIMZIALHA He € II03BOJIEH.

B cmna 3a roguiinm nepuoAu, 3anodBalld Ha,/ WIH cjlel 1 AHyapu 2013r., upuer ot EK, za
3aIB/KHTEIHO IIpHIaraHe B EC 3a roAMINEY NEPHOIH 3afOYBALIMA HA 1 AHYapH 2014T.
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. MC®O 12 Onosecmsasane na dsaose @ Opyau npednpusimusa (uanazes upes Mait 2011) -
HoBuat cranpapr xombunmpa, oforataBa u 3aMens M3HCKBAHHATA 3a ONOBECTABAaHE KacaelH
ABLIEPHH TIPENNDHATHSA, CbBMECTHH NPEXIPHATHA, ACOMUHPAHK IPEANPHATHA ¥ CTPYKTYpPHpaHH
ApyxectBa. Toit u3HCcKBa ZeTaiiTHO onoOBecTIBake Ha HHGpOpMAaLHA, KOATO JaBa Bh3MOXHOCT HA
notpebuTeNHTe Ha HHPOPMAIKUA OT (DMHAHCOBHTE OTYETH Jla OLEHAT XapaKTepa ¥ PHCKOBETe
CBBP3aHH C NANIOBE B ADYTM NpPeANPUATHE, KaKTo H edeKTHTe OT Te3H mAnoBe BBPXY
¢$bUHaHCOBaTA MO3BHIUA Ha JpyxecTBOTO, HErOBOTO (PHMHAHCOBO CHCTOAHHE H IIADHYHHTE My
noroim. MCPO 12 e 8 ciia 3a rogumEu TIEPHOJY, 3aIOYBALH Ha/ MJIH CJle]] 1 AHyapH 2013T.,
upuer or EK, 3a sagpmxurenno mpunarase 8 EC 3a TOAUIIHH IePHOAM 3AIMOYBAIIM Ha 1 SHyapH
2014r.

- MCC 36 (npomenen) OBesyenxa Ha axmusu - OMHOCHO onogecmaearul  3a
8B3CIMAHOBUMAMA CTOUHOCM HA Hedfunancosu axmusy). Tasu NIpoMAHA € CBhpP3aHa ¢
HeoOXOAMMOCTTa OT JUMHTHpaHe Ha OIIpENIeJIEHH  OIMOBECTABAHUA  OTHOCHO
BB3CTAHOBUMATA CTOMHOCT 10 peta Ha MCC36 BBB BpBh3Ka ¢ H3HCKBAHMATA Ha MCOO 13,
UPH  TNPHIAraHeT0 HAa METOAMKH 32 H3YHCICHHe BH3CTAHOBMMA CTOIHOCT Ha
He(DHHAHCOBH aKTHBH II0 CIPaBEf/IMBA CTOMHOCT 6e3 pasxoxu 3a npojaxba. ITpuer or
EK, 3a sapnmkuTtenno upniaarade B EC 3a rogummam NEePHOM 3aI0YBAIIH HA 1 SHyapH
2014T.;

- Ilodobpenus ¢ MCPO ITuiea 2010-2012 (m.0exemepu 2013) - nodobpenus e MCPO 2,
MCPO 3, MCOO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a zo0duwnu nepuodu
0m 01.07.2014 . — He ca npuernu om EK). Tean monoGpenns BHACAT YacTHYHH IIPOMEHH
¥ DEJAKIUH B CLOTBETHHUTE CTAHAAPTH, OCHOBHO C IEJT Ja [IPEMAXHAT CHIIECTBYBAIIA
HENOWIEXOBATETHOCT HJIM HEesCHOTH B NPAaBHJ/ATa HAa MPHJIOMKEHMe M H3HCKBAaHHATA Ha
OTACTHUTE CTAHZAPTH, KAKTO H A C€ BHECE MO-NPELH3HA TEPMHHOJOTUS HA IOHATHS,
OCHOBHO NPOMEHHTE Ca HACOYEHH KBM CIEJHHTE OBEKTH MIH OIlepalMu:a) MPOMAHA B
JebHHHUIHATA HA ,IIEPHOA Ha (6esycnosHO)IpHIOOKBAHE HA IIpaBa” M ,1a3apHO ycIoBHe”
u ca nobaBeHH ,yWIOBHe Ha M3ILIHEHHETO” M »YCJIOBHE Ha yciayrata” (MCQ®O 2); 6)
YTOUHEHHE B TPETHPAHETO HAa YC/OBHUTE BB3HAIPAKACHUA NPH GusHec KOMGHHALMH,
KOUTO OTIrOBApAT HA ONpPEAENEHHETO 33 (HHAHCOB HMHCTPYMEHT (KaTo (DHHAHCOBM
SaAB/DKCHHA WIH MHCTPYMEHTH Ha COOCTBEHMA KaOHTANI)M TAXHATA OLEHKa B Kpas Ha
BCEKH OTHETEH NEPHOJ — MO CrpaBe/INEa CTOWHOCT, BIJI, IPEACTABAHETO Ha eeKTHTe OT
HeA B oTveTa 3a BeeoOxpaTHHA goxon (MCPO 3, MCP0g, MCC39 n MCC37); B)
H3UCKBAHE 34 OIIOBECTABAHE HA KPHTEDHHTE IDH ONPENEIAHETO HA ArpeTHPAHMTE
ONIEPaTUBHU CETMEHTH 3a LEJIMTE Ha cerMeHTHOTO oruntane (MC®O 8); r) nomb/mutenno
Pa3ACHEHHE OTHOCHO TEXHHMKAaTa HAa KODEKLUHs HA OTYETHA CTOMHOCT M HATpymaHaTa
aMOPTH3allMA B CIyYadTe, KOTaTo JajfiecHH aKTHBH €A [PEOLIEHEHH, KaTO Ce IOCTaBH
M3HCKBaHE Ts A € MOCJIeA0BATENHA KATO MTOAXO] CUPSMO IIpeolieHKaTa Ha HasaHcoBaTa
crodHoer Ha cboTBeTHHA akTuB (MCC 16, MCC 38); m)yroumeHHe OTHOCHO ApPY:KECTBO
TpeAnaraio KIO40B YIPaBASHCKH IIePCOHaN KaTO YCOJIYTa Ha APYTO APYXECTBO, Y€ TO
CBUIO € Heroso cebp3aHo aune (MCC 24);

- ITodobpenus 6 MCPO Luxsa 2011-2013 (m.0exemepu 2013) - nodobpenus e MCPO 1,
MCDO 3, MCDO 13, MCC 40 (8 cuna 3a zoduwru nepuodu om 01.07.2014 2. — He ¢ca
npuemu om EK). Tean nopoGpeHHA BHACAT YacTHYHM IPDOMEHH M DeJAKUHH B
CbOTBETHMTe  CTaHAAPTH, OCHOBHO ¢ 1@el Ja 1peMaxHaT ChIIecTByBaia
HENoCNeI0BATeTHOCT WIH HEACHOTH B TPABHJIATa HA NPWIGKEHHE H H3HCKBAHHMATA Ha
OT/ICTHUTE CTAHJAPTH, KAKTO U Jia Ceé BHeCe HO-NpelM3HA TEPMHMHOJOTHA HA ITOHATHIL.
OCHOBHO NMPOMEHHTE Ca HACOYEHH KbM (IEJHHTE OBEKTH WM OIlepallHH:a) NIPABO Ha
APy*XeCTBO Ipemunapaimto no MCPO 3a NbpBH I'BT 22 HPHJIATA CTAHAAPTH, KOHTO BCe
OLIE€ HE Ca BJIe3/H B CWIA, aKO CAMHTE CTAHAAPTH IIO3BOJIABAT HO-PAHHO IpPHJIATAHE
(MC®O 1); 6) yrounenue 3a Henpuioxenne Ha MCPO 3 3a orunTae Ha dopmupane Ha
CbBMECTHH CIOpasyMeHHs BbB (DHHAHCOBHTE OTYeTH HA CaMHUTe CbBMECTHH
CHOPa3yMeHHA; B) pPa3ACHEHHE OTHOCHO 00XBaTa Ha AOTOBOPHTE, KOMTO ca B 06XBaTa Ha
H3KJTIOYEHHETO 33 rpyna (PHHAHCOBH AKTHMBM M IIACHBH € HETHpAINM MO3HOHMH CHPAMO
nasapeH U kpenuTed puck (MCPO 13); r) yTouHeHHe Ipu TPeTHPAHETO Ha efHA CAEIKa,
KOATO OTroBapsd €JHOBPEMeHHO Ha KpUTepuure W Ha MCPO 3 u ce oTHacs za
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MHBECTHIHOHHA HMOTH cbIiacHo MCC 40, ue creziBa 1a MMa HOOTAEHO OPHJIOKEHHE Ha

ABaTa CTaHAAPTA HE3aBHCHMO eAnH oT Apyr (MCC 40).

JOOBIHUTENHO, 32 NOCOYEHHTE NO-0Jy HOBH CTAaHAAPTH, NPOMEHEHH CTAHAAPTH |
TPHETH THIKYBAHH, KOUTO Ca H3JAZE€HH, HO BCE OILE He 2 B CHJIA, PPKOBOJACTBOTO € TIpereHuno,
ue ciepHuTe He GHXa MMadu noTeHnmaneH edexT 3a IIPOMEHH B CYETOBOAHATA ITOJNMTHKA H
(HHAHCOBHTE OTYETH HA APYKECTBOTO:

- KPMC®O 21 Takcm/Hamosu, e nuTepnperanua Ha MCC 37 IlpoBusuu |, yeroewn
SajLIKEHUA ¥ yenoBHM aktud . MCC 37 ycraHoBABa KpHTepuu 3a NIPH3HABAHETO HA
SdIBDKEHUE , €AMH OT KOMTO € H3HCKBAaHETO NDe[NPHATHETO JAa HMa CeramiHo
SalIb/DKEHHSA B DE3YTAT OT MHHANH CBOMTHA (H3BECTHO KaTO 3afB/IKABAIMO ChOHTHE ).
PassACHEHHETO [OACHABA, Ye JBATHT , KOATO IOPAKAA 3a/b/DKEHHE 3a IIamaKe Ha TAKca,
€ OT [eHHOCTHTE, OIMCAHH B CHOTBETHOTO 38KOHOAATENICTBO, KOETO UIH ILIAIEAHETO.
PazacHenneTo onpenens, ve Hamo3UTE He Cce IPH3HABAT , AKO HAMA HACTOAMO
SaIbDKEHHE 32 3alUIAIIAHE HAa JAHbKA KBM Kpad HA MEPHOJA M Ce IIPH3HABA, AKO
HACTOAUIO 3a/b/DKEHHE 32 3aIUTalNaHe Ha JanbKa (HAJIOra, TAKCATA, PAB/IMYHHE OT JAHDK
BBDXY ZOXOZA) CBHINECTBYBa KBM Kpa# HA OTYETHHSA nepuon. Jpy:xecTBoTO caezpa fa
IPM3HABA AKTHB , AKO € MPEJIUTATeHA TaKCa, HAJNOr , HO BCe OIie He PaslioNIaraT C
HACTOAINOTO 3aAB/UKEHHE 3a namane. To3u IPHHIMII ce MPUIara ¥ KbM MEXKIUHHHTE
¢bunancorn oryern. KPMC®O 21 e B cua 3a TOJMIIHH MEPHOAH, 3an0YBAIllH Ha MM
CJIEN 1 AHYAPH 2014T., He e npHer ot EK,

- MCC 19 (pesusupan - 2011 2.) Joxodu Ha naemu Auya. Tasw nMpomsaHa e cpbp3aHa C
PadsiCHEHHE OTHOCHO TPETHPAHETO HA BHOCKH, HAIIPABEHH OT CTPaHa Ha CAY>KHTEIH Wix
TPeTH JHIA B I7aHOBE ¢ AepUHUDAHH JOXOAH, CHIJIACHO (DOPMAIHHTE YCGJIOBHA Ha
ChOTBETHMA 1yiaH. IIpomsaHaTa onpesiens, ye TesH BHOCKH CJIeABa 1a ce TPETHPAT KATO
HaMQJIEHHE HA PasxXOIMTe 32 CTAX HiM e(peKT B NOCISABALlNTE OLIEHKH Ha HETHHS
nacuB(aKTHB) IO IJIAHA B 3aBHCHMOCT OT TOBA AN BHOCKUTE ca 0OBBP3aHH CHC CTAXKA
UK He. B cuna 3a romumuHy nepuonm or 1.07.2014r., He e npner ot EK.

B'b3l'IpH8TaTa CYETOBOJHA NOJHTHKA € I[JOCJAeNOBATEJHA ¢ IIpHaraHara mnpes3 IIpeaxoaHaTa
TrogHHa.

Oropecranayss na f')@éﬁfﬂ{(’.ﬂiﬁi B OTULTHTE, !"i’yﬁjl"]{}"ﬁal-n?! TN 200 T

Ilpu ceramnara MKOHOMHYECKA Cpefa, ONOBECTABAHHATA, OTHACAIIH Ce no ofesneHka, ce
XapaKTepH3HpaT ¢ HapacTBao 3HadeHue. Ilopaau Tosa Tesu [10ACHHTENHHN IPHIOKEHUA KBM
MyG/IMKyBaHHTe Ipes 2014 T. OTYETH Ha JIPyKecTBoTo, CBABDXKAT NOAPOOHH OIOBECTABAHKA Ha
obe3IieHKa, KM CIIHUTE PasiesH:

OnosecTABaHUA 110 CHETOBOAHATA TIOJIUTHKA;
OnoeectABaHHA Ha CHUIECTBEHH NIPENIONOKEHMS;
MiMoTH, MalMHy, chOpBKEHHA U 060pyaBaHe;
HeMmarepuannu akTHBH;

Apyru QHUHAHCOBH AKTHBH,

Tbproeekn B3eMaHUA.

Mpnumaisa epanumresss Hdopmanus

C mawmnoveHne Ha ciywawte, Korato MCPO paspemasaT MM H3HCKBAT ADYTO, JAPYKeCTBATO
NPEACTaBA CPaBHUTETHA HHQPOPMANMA 110 OTHOIIEHHE HA NMpeXOLeH MEPHON 3a BCHYKH CYMH,
OTYETeHHU BB (PHHAHCOBHTE OTUYETH 32 TEKYIIHA EPHO,
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HpyxecTBOTO IpescTapg xaTo MHHHMYM ZiBa OT4eTa 32 PUHAHCOBOTO ChCTOSHHE, [Ba OTYETa 33
nevanbara uim sarybata u Apyrus BceoGXBaTeH AOXOJ, 1Ba OTXENIHH OTYeTa 3a NeyanbaTa waH
saryGara (axo ce IIpeACTaBAT TakMBa), ABa OTyera 3a MAPUYHHTE NOTOIM K ZBA OT4Yera 3a
IPOMEHHTE B COGCTEEHHA KAIINTAJ M CBbP3AHHUTE C TAX MOSCHUTETHE NPHIOKEHUS,

Koraro TexcroBata ommcaresna HHGPOPMAIHA, CHABPKAILA CE BhB dHHAHCOBHTE OT4YETH 3a
MPeAXOAHMS/ IPENXOIHUTE NePHOA(H), MPOABIKAEA A3 Fhie aKTyaJIHa H 34 TEKyUIHA NepHol ce
TIpaB# BpB3KA C NPEAXOAHNA, 0COGEHO KOTATO TOBA € CBhP3aHO C HECHTI'YDHOCTH, NIPUOJIM3HTETHI
OLIEHKH, IIPOBHIMH WIH 00E3LEHKH,

Onosecranasyun 33 ROMAASKTH q)ﬁ'f‘!aﬁ(}(}ﬂﬂ OTYULTER

ITb/IHAA KOMILTEKT (PHHAHCOBH OTYETH, BK/IIOYBA CIIEHATE KOMIIOHEHTH:
* OTHeT 3a QUHAHCOBOTO CHCTOAHHE KbM Kpad Ha IIepPHOA;
oTuer 3a nevanbara unu 3arybara U APYTHA BceoOXBATEH AOX0 32 HepHoza;
OTHYET 33 IPOMEHHUTE B COOCTBEHMA KAIUTAN 32 IEpHoJa;
OTYeT 33 MAPUYHMTE IIOTOLM 33 IEPHOJA;
TMOACHUTETHH NPUIOYKEHAA, NPeACTaBIABamy 0600IeH e Ha NO-BAXKHATE CUETOBOIHH
IIOJIMTHKH U APyTa MOACHUTE/IHA HHMOPMALHA.

IIpencTaBAT ce ¢ eNHAKBO 3HAYEHHe BCHUKH (DMHAHCOBH OTYETH B ITBJIEH KOMIUIEKT OT
(pMHAHCOBH OTYETH.

H36opa Ha PBKOBOACTBOTO € Aa TIPEACTABH eQMH OTYET 33 medanGara MiH 3arybara M ZpyTHA
BCceOOXBATEH AOXOJ.

PBKOBOACTROTO € HB3GPANO0 Ja MpeCTaBH KOMIOHEHTHUTE Ha Apyrus BceoOXBaTeH AOXOZ IIpelH
CBBP3aHHTe NaHbUHHK edeKTH. JlaHbKa MeXITy KOMIIOHEHTHTE € pasIpe/eieH MY Te3H, KOUTO
fuxa MOTJIM BIOC/IE/ICTBHE Aa GBAAT MpexnacupHIHpaHy B Pasfesia Ha rnedanbara WIH 3arybara,
H Te3H, KOUTO HAMA BIIOCISACTBHE ta GbAaT nmpekiackuUUHAPaHH B TO3H paszell.

JORYCTHMe AITePHATHBHS TPETHPAHC

B onpenenenn cyyau, MCOO nosBossBa noBeve OT eHO Bh3MOKHO CYETOBOZHO TPETHPAHE Ha
onpeziesieHa CAeNKA WIH chOuTHe, JINIaTa, M3rOTBAIM QHHAHCOBHTE OTUYETH, Tpabra ma usbepar
TOBA TPEeTHPaHe, KOETO HAH-TOUHO CHOTBETCTBA HA AeHHOCTTa Ha JpyKecTBoTO.

Coriacuo MCC 8, or JIpy:xecTBOTO ce M3HCKBa Aa noafepe H Ja IMPUJIATA CBOHTE CUETOBOHHH
NIOJIHTAKA TIOCJIEI0BATETHO 32 NOAOOHUTE CAEJIKY H/WIH 33 APYrd CLOMTHA H YCTIOBHA, OCBEH
koraro gaged MCP®(O xOHKDETHO H3HCKBAa WIH IO3BOJISBA KaTeropu3anusa HAa MO3HIHUTE, 3a
KOHTO MOTaT jJa Ca NOAXOAAINM PasMW4yHH NOAHTHKH. Korato magen MC®Q uzHCKBa HWIH
TI03BOJLIBA TaKaBad KaTeropU3aluA, 3a BCAKA €AHa OTZENHA Kareropus ce moiabupa H
TIOCTIEIOBATETHO Ce NPWJIAra Ha-TIOAXOAAINATA CUETOROAHA IIOUTHEA. ITopajsu ToBa, ciel KaTo
BEUYe ¢ H36paH0 HAKOE OT AJITEpHATHBHHTE 'rpeTHpaHm{, TO CEe IIPEBP'LH.IB. B CYETOBOAHA IMOJHTHKAa
u TpabBa Aa Gb/ie nocnenoBarenHo npwarano. [povMerRH Mo cueTOBOAHATA OINTHKA TPiGBa [a
C€ U3BBPIIBAT CAMO KOTATO TOBA C€ M3HCKBA IO CHJIAaTa HAa CTAHJAPT WIM THIKYBaHe, WIM aKo, B
pesynTar Ha NPOMAHATA, BBIOPOCHHTE (PMHAHCOBH OTUETH LUe NPeJOCTABAT IO-HAAEKAHA H
peneBaHTHA HHpOpMALHA.

B macrosmara myGnuxanusa, xoratro MCPO zaaBa BB3MOKHOCT 3a mabop, JpyecTBOTO
BBE3NPHEMA €HO OT BB3MOMKHHTE TPETHPAaHHA, A MMEHHO TOBa, KOETO € HaH-ToAXOoAAlllo 3a
obcroATresicTBaTa, B KOHTO Ce HAMHpA. B KoMeHTapa ce OIHCBA noapobHo kKoa e mabpaHaTa
NONMHTHKA, KAaKTO M NPUYHHHTE 32 To3HW H300pD, M Ce MPeJCTABAT HAKPAaTKO DPasAHKHUTE B
H3HCKBAHHUATA OTHOCHO OIIOBECTABAHHATA.,
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TGunancon ('!630}") OT DL OBORCTROTS

B nomsnnenne xbM GHHAHCOBHTE OTYETH, MHOTO OpeNIPHATHA MPEACTaBAT (PUHAHCOB 0630p OT
prroBoacTBOTO. B MCDO HAMa H3uCcKBaHe Ja ce MPEACTABA TaKaBa MH(pOpManua, Makap ve
naparpad 13 or MCC 1 chabpKa KPaTKO onmcaHHe Ha TOBA, KOETO MOYKe Ja 6bae BKIIOUEHO B
€IUH ropmiies poxnan. Ilpes nexemBpu 2011 r. CBBETBT N0 MEXAYHAPONHH CUETOBOAHH
cragaptd  (CMCC) wmanape MCOO MsnoxeHme 3a OpakTHKata - Komenmap Ha
PeKko8odcmeomo, Ko#To ouepTaBa eHA LIMPOKa, HeoOBBp3BAIlA PAMKa 33 NPEICTABHHETO HA
KOMEHTAapa HA PHbKOBOACTBOTO BbB BPH3Ka ¢ HHHAHCOBHTE OTYETH, H3TOTBEHH B CHOTBETCTBHE C
MC®O. Axo JIpyecrsoTo pemn na cjlefiBa yKasaHHATA, CHABPKALIY ce B H3aaoxncenuemo 3a
npaxmuxkama, T0 PbKOBOAICTBOTO Ce HACHPYaBa Jia 0GACHH CTENEHTa, B KOATO e GHJIO0 wIe[BaHO
H3noxcenuemo 3a npaxmuxama. WssapreHueTo 3a cbhoTBeTcrBHe c© Hanoncemuemo 3a
npakmuxama ce qoIycKa caMo, aKO BEIIPOCHOTO H3a0xceHue e GUI0 cieBaHO USLSLIO,

Ceapprkatnero Ha OUHAHCOBHA 0630 OT PHKOBOACTBOTO Ce ONpPEAEIS OT MECTHH M3HCKBAHHA
Ha Na3apa ¥ OT BBIPOCHTE, KOWTO ca clenu(u4HH 3a JajeHa opucAukuuaA. [lopagu ToBa,

HpyxecTBOTO He e NpencTaBWwIo GUHAHCOB 0630p OT PBHKOBOJCTBOTO, a TOOMINEH AOKIAZ 34
JeHHOCTTA.

HNPH3IHABAHE BA ITPHXOI

Hpuxon ot upoja:sba ma eroxs

ITprxox or mpopax6a Ha CTOKH ce NPH3HABA BLE (DMHAHCOBHAT OTYET 3 BCeoGXBATHHSA AOX0/ HA
AATaTa, HA KOATO CTOKHUTE €4 AOCTABEHU HA KJIMEHTA H IIPAaBOTO Ha COOCTBEHOCT € MpeXBhpJIeHO.
[Ipuxox e cripases/muBaTa CTOMHOCT Ha NIOJIy9eHATA WM JH/KHMATA MPECTALHA 3a CTOKHTE, HETO
OT ThPTOBCKH OTCTBIIKH H JAHBIHM (T.€. ZaHbK NofaBeHa CTOHHOCT) npu npopax6aTa.

Hpuxonu or auxum

HpHXO,ILH OT JIHXBH C€ [PH3IHABAT NPOMOPIHOHANHO 334 NEpPHOAa IO METOAa Ha e(beI{THBHaTa
JIMXB4.

PAZNONH
JIPY»KeCTBOTO OTYHTA TEKYLIO PA3XOAMTE 32 AHHOCTTA IO HKOHOMHYECKY eJIeMEHTH M CJIef] TOBA
TH OTHacs 10 (QYHKIHOHAJHO NpeAHa3sHayeHHe ¢ Uea dbopMupaHe pasMepa Ha PasXOOUTe [0
HanpasJieHua M fediHocry. TIpu3sHaBaHeTo Ha pa3xogM 3a TEKyLIMA IIEPHOJ Cé W3BHpIUBA HpH
HAYHCIABAHE HA CHOTBETCTBAIIHTE UM IIPHXO/H.

Pazxonure ce OTYMTAT Ha MPUHIMIA HA TeKymlo HauHcInsaHe. OLEHABAT ce TI0 CIIPaBe/i/IMBATA
CTOMHOCT Ha ILIATEHOTO WM Ha MPEAICTOAINOTO 32 [IAaINaHe.

()61!“4' I aJMAHUCTRATHRBHA RPAIXOAN
Tazu Pa3xoHa KaTeropHA BKJIIOWBA BCHYKH PasXxoldH OT 06111 H aAMAHHCTPATHBCH XapaKTeD.

DUHAHCORM MPIXONH 1 PARNOHH

OUHAHCOBUTE IPUXOAM BIJIIOYUBAT [IPUXOAM OT JHXBH 110 HHEECTHPAHH CpeAcTBa ( BKIIOYHTEIHO
HHBECTHLIHH, HA Pa3IOJIOXKEHHE 3a NMpoAaxk0a), NPUXOAY OT AUBHAEHTH, neyanba oT npoaaxba
Ha PHHAHCOBM aKTHBH Ha Pa3NoJIokeHHe 3a nponaxba, IPOMEHH B ClipaBelIMBaTa CTOHHOCT Ha
(PMHAHCOBH AKTHMBH OTYHTAHHU IO CIIPABE/IMBA CTOMHOCT B eyanbaTa WM 3arybara, nedanba or
OnepaldH B 4YyXKJeCTpaHHa BajayTa, NPH3HATH KaTo medasbm M 3arybn. Ilpuxox ot JuxeM ce
IpH3HAaBa B MOMEHTA Ha HAYMCAABAHETO My IO MeToAa Ha edekrmBHATa Nuxpa. llpuxop or
JHBHUAEHTH Ce IIPH3HABA HA Jarara, Ha KOATO € YCTAHOBEHO MPaBoTo Ha JIpy:KecTBOTO Aa Noaydn
ITALAHETO, KOATO B CIy4as HA KOTHPAaHH [leHHHW KHIDKA e JATara, e/l KOATO aKIHHTe CTABAT
Oe3 MpaBo Ha NOJIyYaBaAHE HA NOCICAHHA JUBH/IEHT.

KbM pasxoguTe 3a JIeHHOCTTA Ce OTHACAT H (PMHAHCOBH PasXoAH, KOUTO JpyKecTBOTO OTYHTA U
KOHTO Ca CBBbp3aHH ¢ obuuaiiHaTta peiiHoctr. IIpHHIMOBT Ha HAYHCJIEHHEe €€ OTHACA M0
(PMHAHCOBHTE Pa3XOAH, TAKA KaKTO Ce OTHACH A0 BCHYKH APYrH KOMIIOHEHTH Ha QT4eTa 3a
noxopnre. Te BKIIOYBAT ¥ BCHYKHA 00e31IeHKY Ha (PMHAHCOBH aKTHBH.
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©UHAHCOBM DasXoAM BKIOUBAT PasXOAH 3a JIMXBH I10 BaemMH, 3arybu OT onepanuu B
HyAJ/IECTPaHHa BAJTyTa, MPOMEHH B CUPAaBeA/IMBaTa CTOHHOCT Ha (PMHAHCOBU AKTHBHM OTYMTAHH
N0 CHpaBeyIMBa CTOHHOCT B mewanfaTa wiu 3arybaTa, obeslienxa Ha (PHMHAHCOBH AKTMBH U
3arybu OT Xe/UKHHIOBH WHCTPYMEHTH, KOHMTO ce [IpM3HABAT Karo nedaaba wim 3aryba. Bemuku
PasxonH 1o IUTaTUMH JIMXBH 1O 3aeMH Ce NIPH3HABAT KaTo Nevanba MK 3ary6a, KaTo ce uaroissa
MeTO/a Ha e(DEKTHBHHA JIMXBEH MIPOIEHT.

Pasxozin no s3aeMH, KOMTO He Morar Aa ce OTHecaT IPAKO KbM NPHAOCHBAHETO, CTPOMTENCTBOTO
HUIH 1IDOM3BOJCTBOTO HA OTTOBAPAIN HA YCJIOBHSTA AKTHB, ce MPH3HABAT B nedanbu u 3aryGu,
KaTO CE M3M0/I3Ba METOA HA e(PEeKTHBHUA JINXBEH IIPOIIEeHT.

Ieuan6u u 3ary6u OT KYPCOBH Da3/IEKH Ce MPeACTABAT HA HETHA 6232 BbB ¢$punancosuTe oTUETH.

HEYAJIBH HJIH SANYBH 3A ITEPHO/IA
BCHYKH MPHXOAHHU K Pa3sXOAHH CTATHH, NDH3HATH 32 EPHOJA, C€ BKIOYAT B Nevanba Wi 3aryba,
OCBEH AKO CTaHAapT UK pasacHenue or MCPO usucksar apyro.

[Tevanta wm saryba e ofmaTa CyMa Ha HPHXOAWTE MUHYC DasXOLHMTE, KATO CE HBKIIOYBAT
KOMIIOHEHTHTE Ha APYT BceobxBaTeH JoXox.

HMOTH, MAIITEHHIT H ChOPBICEHT

I[Ipn bpBOHAYAIHO [IPH3HABAHE MMOT, MAIIHMHA, CHOPBKEHHE WK obopyaBaHe ce OTUMTAT IO
IieHa Ha NpuAoGHBaHe, KOATO BKAKOYBA IOKYIHATA [eHA, KAKTO U BCHIKH NIpEeKU pasxomH 3a
NpPHBEXJAHETO HA AaKTHBa B DabOTHO CBCTOAHHE B3a IIpeBHZEHATA My ymorpeba ot
PBKOBOACTEBOTO.

Crnen mbpBOHAYANHOTO My NpPH3HABaHE MMOT, MALUHHA, ChOpEXEHHe HJIM obOopyaBaHe ce
OTYMTAT IO IEHA Ha HpHAOOHBaHe, HaMaJeHa ¢ HaTpymaHaTa aMOPTH3amMs H 3ary6M or
ofesnenka.

AMODTH3ALMATA Ce M3YHC/IABA TaKa, Ye [[EHATA HA NpHAOGHMBaHe Ha aKTHBa, HaMajeHa C

OCTaThtUHATa MY CTOfIHOCT, Ja ce OTIHINE 3a NepHoAa Ha NMOJIE3HHA MY HKOHOMHYECKH HHBOT,
KaKTO CQJIeBa:

MoTopHH IpeBO3HU CPEeLCTRa 25% JINHEeEH METOJ

[ToNIe3HUAT HKHBOT, OCTATBYHATA CTOHHOCT M METOA HA aMODPTH3ALMA ce Iperiexa, KOPHIHpa,
aKo € HeoOXOXMMO, B Kpast Ha BCEKU OTUETEH IEPHOL,

flaneH UMOT, MamMHA, CHOPHKEHHE WM 0GOPYABAHE CE OTHHCBA IIPH Mpofakba WIM KOraTo
AKTUBBT OKOH4YAaTeNHO Oble H3BaJeH OT ymotpeba M He e OYAKBAT HHUKAKBH JAPYIH
HMKOHOMHYECKHM YOJ3H OT HerosaTa Npogw/kKasama ynorpeba. Ilewanbute mam 3aryGure,
TI0/Iy4eHH IPH GPaKyBaHETO HJTH UBBAK/AHETO OT YNOTPe6a Ha MMOT, MANIHHA, COPBKEHKe WIH
ofopyniBane, ce ONpENE/IAT, KATO DasiMKa MexJy NPuGIHBHTESHO HIYHCJICHHTE HETHH

IIOCTRILIEHHA OT nponamﬁa'ra K1 OamaHcoBaTa CyMa Ha aKTHBa M Cce NPH3HABaT B OTYeTa 3a
AOXOOHTE.

ObE3HEHKA HA HEQUHAHCOBH AKTHBH

WMOTH, MallluHH M CHLOPBIKEHHMA KAKTO M HEMAaTePHAJHHTE aKTHBH ca O0EKT Ha TECTBaHE 3a
00e3IeHKA.

BanancoBara CTOHHOCT Ha Te3H aKTHBH CE IPOBEPABA XKErOAHO 3a MHAUKAIHA 33 o6e3leHKa
KOrato akTHBBT € obeaneHeH, TOH ce OTIIHCBA KATO pa3xo], BbB (PHHAHCOBHA OTYET 3a
BceoDXBAaTHHA JOXOJ JO pasMepa Ha HeropaTa oOYaKBaHA Bb3CTAHOBHMA CTOMHOCT.
BpacTanoBUMATA CTORHOCT € IO -BHCOKATa OT CIIPABe/TUBATA CTOMHOCT, HAMAJIEHA C PA3XOAUTE
1o npopax0ba, ¥ CTOMHOCT B yIoTpeba Ha akTHB WIH Ha eAHHHIA, FeHEPHPAIIA APUYHHE TOTOLH.
Br3cranoBMMAaTa CTOHHOCT ce ONpeAEiA 3a OTAeJEH AaKTHB, OCBEH B Iy4ail, 4e IpH
H3II0JI3BAHETO HA aKTHBa He ce reHepHpar NapyuYHH [OTOLH, KOUTO [ia ca B 3HAYHTENHA CTeleH
HE3aBHCUMH OT IaPUYHHMTE ITOTOIH, FeHEPHPAHH OT APYTH AKTHBY WM IPYNH OT AKTHBH. AKO
TOBA € TAKa, BB3CTAHOBHMA CTOHHOCT ce Onpefess 3a e4UHHUIATA, FTeHepHpalla NapuyHy [TOTOIH,
KbM KOATO AKTHRBT IPHHAIJIEKH,
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CrofiHocTTa B ynoTpefia e HacTOAmMATA CTOMHOCT Ha OBJeIHTe HAPHYHH HOTOLH, KOMTO ce
OYaKBa Ja ObAAT NOJMYy4eHM OT TazH eAMHHIA. Hacrosaunre croifHocTH ce u3umeIgBaT
TIOCPEACTBOM IHCKOHTOBH NPOLIEHTH, KOUTO CE ONPeeAT Npein JaHbYHO ofiylaraHe W OTpassBa
TEKyllaTa MasapHa OHEHKA Ha CTOHHOCTTA Ha IAPHTE BB BpEMETO H cliequPUYHMTE 3a
EAMHHLATA PHCKOBE, YHATO 0Ge3LeHKa e H3MepBa.

3arybute or ofesrenka 3a eIMHHIH, FeHEpHpally NapHYHH TOTOLM, Ce PA3NPEAENAT THPBO
Cpelly pelyTauMaATa Ha eAUHUIATA H CJIE] TOBA [IPOTOPIIHOHATHO MEeXAY OCTAHATHTE AKTHBH HA
eTUHHIIATA.

3arybure oT o6e3nesKa ce OTYHMTAT B OTYETa 32 BeceoOxBaTHUA Aoxof (B meyanbata wiu saryfbara
32 TOJHHATa), OCBeH aKO 3a MAJIeHHA AKTHB He e GopMupaH IpeoneHbYeH peseps. Toraea
obesleHKara ce TpeTHpa KaTo HAMAJIeHHe Ha TO3K peaeps (npes Apyr BceoGXBaTeH JIOXOX), OCBEH
4KO TA He HAAXBBPJIA HETOBUA PasMep, H HAJABHIIEHHETO Beue ce BKJIIOYRA KATo Ppazxo B oTyeTa
3a BceoDXBATHHA JOXO/,

IlocnenBamo yBenuueHHe BbE BB3CTAHOBHMATA CTONHOCT /3a aKTHBH, 3a KOHTO ca OHNH
IpUSHATH 3arybu OT obesueHka B mevanGata wm 3aryGara/, NpeAH3BHKAHH OT NPOMEHH B
NpUOUBHTETHNTE ONEHKH, CE NPH3HABA KATO IPHXOA B OTYETa 3a BceoOXBATHHA [OXOJ, RO
CTENEHTA A0 KOATO Te BH3CTAHOBABAT 00e31eHKATA,

MATEPHAJIHEI 3ATTACH

MareprannuTe 3amacH ce OTYMTAT BBB (DHHAHCOBMAT OTUET HA (bMHAHCOBOTO CBHCTOAHHE IO TIO-
HHCKaTa M/y cebecToiiHoCT M HeTHa peanusyeMa croiiHoct, CeGecToMHOCTTA ce onpeseNs dpes
H3IIOJI3BAHETO HA MeTOZa  ,CpefHompereryieHa ueHa“. CebecroliHocTTa Ha He3aBbPIIEHO
[IPOMSBOACTEO M TrOTOBA NPOAYKIHA BKIIOYBA MAaTePHANH, MPAK TPYd M CBHDP3aHHA
IPOH3BOACTBEHHM DA3XOAK Bb3 OCHOBA Ha 00MYaiHOTO HHBO Ha AEHHOCT.

IIposu3aua ce mpaBu 3a OGEBABHIKEHM M 3aCTOSNH eJE€MEHTH Bb3 OCHOBA HA OYAKBAHATA MM
Gnaea ynorpeGa ¥ HeTHA peaTH3HpyeMa CTORHOCT.

Hernara peanusyema cTOHHOCT e mpeamosiaraemara NpoAaXHA IleHa B o0WYaiHMA XOA Ha
OusHeca, ci1e/1 KaTO Ce HBBAZAT BCHUKH OHIHUTEHA PA3XOH 32 3aBbPUIBAHE H PeaIH3aHA.

BUHHAHCOBH HWHCTPYMEHTH

ITeprovauanuo OpUsTARANE 17 oTeHIBaHe

JpyxecTBOoTO NpUsHARA (HHAHCOB AKTHB IIH (PUHAHCOB NACHB BLB ¢punaHCcOBHA cu oTueT 3a
¢uHaHCOBO ChCTOAHHE, caMO KoraTo JIpy:ecTBOTO CTaBa CTpaHa MO JOTOBOPHHUTE KJIay3u Ha
CBOTBETHHS (MHAHCOB MHCTPYMeHT. [Ipy IBpBOHANANHO IpH3HABaHe JpyecrBoTO IMpH3HABa
BCHYKH (PHHAHCOBY AKTHBH W (DMHAHCOBH IIACHBH IO CIIPABEJIMBA CTOHHOCT. Copaseyiusara
CTOMHOCT Ha JafieH GUHAHCOB aKTUB/TACHB [IPY I'bPBOHAYAJIHOTO My IpH3HaBaHe OOHMKHOBEHO €
AOroBOpHaTa HeHa. /loroBopHara LieHa 3a (GHHAHCOBH AKTHBH/IACHBH OCBEH TeSH, KOMTO Ca
KIAaCHOUIHPaHH [0 CHpaBEIMBA CTOHHOCT B meuanba wiu saryba, BEAKOYBA pasXofHTe IO
CAeJIKaTa, KOMTO €€ OTHACAT IIPAKO KBM [PUAOOHMBAHETO/M3NABAHETO HAa (PHHAHCOBHA
MHCTPYMEHT. Pa3xonuTe IO caenkaTa HANpaBeHH NPH NPHAOGHBAaHETO Ha (PMHAHCOB aKTHB M
H3/1aBaHETO Ha (QHHAHCOB NACHB, KJaCU(PHUUMPAHH II0 CIPABEUIHBA CTOHMHOCT B TMedanba Win
2aryba ce oTMHTaT He3aHABHO KATO PasXxof,.

JpyxecrBoTo npuzHaBa GHHAHCOBH AKTHBH, H3IMON3BANKH JATATA HA CETHAMEHT Ha cAeJIKaTa,
KaTO O TO3M HAYHH €/IMH aKTHB Ce IIPH3HAaBa B JIeHd, B KOHTO e nosyyeH ot Jpy:KecTBOTO U ce
OTIIHCBA B IeHs, B KOUTO e IPEeAOCTaBEeH OT JIPY>XeCTBOTO.

flocaeaania OnesKs un (PHHAHCOBE ARTHIHA
Ilocneppamara omeHka Ha (¢HHAHCOBHTE AKTHBHM 3aBHCH OT TAXHATA KJIaCH(bHKaIJ;HH IIpH
I'BPBOHAYAJIHOTO MM NPH3HABAaHE KaTO aKTHBH, [lpyXecTBOTO knacupuumpa (QHHAHCOBHTE
AKTHBH B €HA OT CIETHHUTE YEeTHPH KaTeropuH;

dunaHcosU aKkmueu, omMiUmMaHu no cnpasedauea cmoiinocm 8 nevarbama uau
3azyGama . AKTUBHTE Ce KIACH(QHIHEPAT B TABH KaTETOPHUs, KOTATO NPHHIMIHO T€ Ca AbPKAHH
C IeJ1 TBPryBaHe WK Npenpogaxkba B KpaTKOCPOYHA IEPCIIEKTHBA (ThbProBCKH aKTHBH) UM ca
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AePHBATHBH (C M3KITIOUEHYe Ha fazieH ACPHUBATHB, KOHTO € Ope/iesieH U e eheKTHBEH XeJUKUpaill
HHCTPYMEHT) HJIM OTroBaps Ha YCIOBUATA 3a ONpPEZe/IeH B Ta3H KATeTOPHA IIPH BPBOHAYANIHO
npH3HaBaHe,

NMewyanbun wmau 3arybu npu nociaeaBalna OLEHKAa HAa (HHAHCOBH AKTHBH OTYHTAHHM II0
CIIpaBel/IHBa CTOHHOCT B Ireqanfa id saryfa BKJIIOYBAT M JHBHAEHTH WIH JMXBH M ce
NPH3HABAT B rre4anba win saryba.

3a rogMHUTEe 3aBLPIIBAINM Ha 31 ICKEMBPH 2014 ¥ 2013 JIpYXKeCTBOTO He e KNacHpHIMPaIo
(PHHAHCOBH AKTHBH KaTo ADPXKaHH 3a npofaxba WM ONPENE/NEHH KATO TAKMBA OTYMTAHH IO
CIPaBeIHBA CTOHHOCT B Ievasna Win 3aryba.

Jaemu u eészemanun. 3aeMuTe H B3eMaHHATA ca HEACPHUBATUBHH (DHHAHCOBH AKTHUBH C
(HKCHpaHM WIH ONpeRe/feMH IAAHHUA, KOUTO HE ce KOTHPAT Ha aKTHBEH Na3ap. AKTHBHTe,
KOMTO [Ipy:#ecTBOTO Bh3HAMepABa Aa MPOoAAZe BeHATA WM B KDaTBK CDOK He MOTaT fia 6paar
KnacuUIKpany B Tasu KaTeropus. Tean aKTHBH ce OTYHTAT IO aMODPTH3HpPYeMa CTOHHOCT U ce
H3MO/I3BA METOAAa HAa e(EeKTHBHHH JHXBEH NPOLEHT (¢ HIKIIOYeHWe Ha KPaTKOCPOYHHUTE
B3CMaHMA KOTATO JIMXBATA € HEChHINECTBEHA), HAMAJEHA ¢ HPOBHMSHA 3a O0GE3LEHKA I
HecwrbHpaemocrt.,

ObmyaiiHo TEPrOBCKUTE M APYTH B3EMaHHA ce K7acH(pUIHpAT B TA3H KaTEropH4.

Goesnenxa ua PuaadcoBy aKTHBH

B xpas Ha Bcexu orTyereH nepuos JpyxkecrBoro NIPENCHABA AJIH HETOBHTE (PHHAHCOBH aKTHBH
(pasnuuHH OT Te3H oTYHTAHH 110 cnpaBeJ/inBa CTORHOCT B mevan6a wiu 3aryGa) ca obealeHeHK
BB3 OCHOBA Ha O0EKTHBHY /J0Ka3aTeJICIBA 3a TOBA, Ye BCIEACTBHE HA JHO MK HOBeue C¢BOMTHA
BBRSHHKHATH CIEA M5PBOHAYAIHOTO NPU3HABAHE OYAaKBAHHTE OhACINM NMAPHYHM TMOTOUH OT
($UHAHCOBHTE aKTHBH (Ha Apy»xecTBoTo) ca 61wk normuaHu. OBeKTUBHITE JOKa3aTe/CTBa 33
ofesneHKa MoraT xa BKIIOYBAT 3HAYHTEIHH (bMHAHCOBM B3aTpPyAHEHHA Ha eMHTEHTA HJIH
AZBKHUKA TPH HAPYIIABAHE HA JIOTOBOP, BEPOATHOCT 3a€MOMOJIYYATENsAT Aa Oble OoGABEH B
HECBCTOATE/IHOCT, H3Ye3BaHe Ha aKTHMBEH 11a3ap 3a TO3M (PMHAHCOB AKTHB, 3apaju (dHHaHCOBH
3aTpyAHEHNS U JIp.

B nombnnenme 3a THProBekM B3eMaHUA, 32 KOHTO € OIpeAeNeHo a He OBAAT HHAWBHAYAIHO
ofe3uenABaHH J{py:KeCTBOTO OIpeens 06eaeHKaTa HM 3ae/{HO, Bb3 OCHOBA HA IIPEAXOEH OIIUT
npu chbHpare Ha B3eMAHHs, YBE/IMYABAHE HA 3a6aBEHH ILTAIMAHNS B nopr¢eiiia, KOHCTaTHpaHe
Ha MPOMEHH B UKOHOMHYECKHTE YCJIOBHA CELP3AHH M OKA3BAlllM BIHAHHE BLPXy OOMuaiiHmTe
B3EMaHHATA, H JP.

CamMo 3a THPrOBCKM B3eMaHMA GalaHCOBATA CTOMHOCT ce HaMaJdBa, 4Ype3 H3loJA3BaHe Ha
TPaH3UTHA CMETKA M MOMIEABAIOTO Bb3CTAHOBABAHE HA OTIHMCAHMTE NpeH TOBA CYMH ce
KpenuTypa Cperiy Tasu TpaH3HTHa cMeTKa. [IpomenuTe B 6anancoBaTa cTOHHOCT Ha TPAH3UTHATA
CMETKa ce IPHU3HABAT B Ileyanba unu zaryba.

3a BCHUKH APYrH HHHAHCOBH aKTHBH GajaHCOBATA CyMa ce HamMaJIfiBa ¢ pasMepa Ha 3arybara oT
obesnenka.

3a (pMHAHCOBH AKTHBH OTMHTAHH TIO aMOPTH3UPAaHa IeHa, aKe B CHAEHBaIy [IEPHOJ CyMaTa Ha
3arybara or ofesHeHKaTa HaMarnee W CHAXBT MOXE 110 OGEKTHBEH HAYHH Jla ce CELDKE Cne
ChOHTHE, KOETO BE3HUKEA, CIeJ, KAaTo obealenkara e NpPH3HATA, [IPEAH TOBA NPK3HATHTE 3aryGu
oT ofesnienKa ce BB3CTAHOBABAT (MJIH JUPEKTHO, WK 4Ype3 KOPHTHpaHe Ha KOpeKTHBHATA CMeTKa
32 THPTOBCKH B3€MAHMA) B eYaIbaTa Wi 3arydara. BBIIpeKH TOBA BB3CTAHOBABAHETO HE MOXKE
Aa BomM 1o GanaHCOBAa CTOMHOCT Ha (UHAHCOBMA AKTHB, KOATO 1A HAABHINABA OHA3H
aMOPTU3UPaHa CTOHHOCT, KOoATO 6m GHa Ha JaTaTa Ha BH3CTAHOBABAHETO, aKo He € Gwia
[IpU3HATA 3aryba oT obesleHka.

Ornuenade Ha (lni'r;'::mcrmm ARTHBRI

Hesapucumo oT npasaara (popMa Ha cAesKHTE, GUHAHCOBHTE AKTHBH ce OTIHCBAT, KOTaTo Te
IIDEMHHAT TECTBT 32 OTHHCBaHe Npexmucad or MCC 39 "NpeAnMCTBO HA CHABPXKAHHMETO TIpEs
¢dopmara”. Tosu TecT ChABPKA [BA PA3MUYHM BHAA HA OLEHKH, KOHTO Ce IIPWJIATaT CTPUKTHO
TIOCJIE0BATEIHO:

. OreHka Ha NpexXBbPJIAHETO Ha PHCKOBE K HOJI3H OT COGCTBEHOCTTA;

. OueHka Ha IPEXPBPIIAHETO Ha KOHTPOJIA.
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Janu axTusuTe ca HpHBHaTH/OTHHCEiHH H3IUUT0 WJIH TPH3HATH JO CTeleHTa A0  KOATO

ApyxecTBOTO UMa yUacTHe 3aBUCH OT TOYEH AHAIN3, KOHTO Ce U3BHLPIIBA Ha 6a3a Ha KOHKPETHA
CHeKa.

Hoceppanara oxensa wa dnadconn nacny
Hocne,uBamaTa OILICEHKA HAa (l)HHaHCOBHTe MacHBH, 3aBHCH OT TOBa Kak Te¢ Ca GHJII/I

KIaCHOUIMPAHH NPH IIbPBOHAYAIHO npuznasare. JlpyxkecTsoto Kracudunupa bHHAHCOBHTE
CH NIACHEH B €/{HA OT CJISAHHUTE ABe KATETOPHH:

Hacueu, omuumanu no cnpaeedausa cmoiinocm e nevanba uau zazy6a. lacusure
ce KracHGUUMDaT B TasM KaTEropHs, KOraTo Te NPHHOHUIHO Ca AbDKaHH ¢ ues npogakba wiu
npenpogaxda B 6mu3Ko 6naeme (THProBeKH 3ahIkeHns) Wi ca JEePHBATHBH (C U3KII09eHue
Ha IEPUBATHB, KOWUTO € MpeAHasHAYEeH 32 ¥ ¢ eheKTHBeH Xe/UKHPAIL MHCTPYMEHT) HIH OTroBapsa
Ha yOIOBHATA 3a NMONAZaHe B TasH KATErOpHA, OUPEAeNIeHH HPH O'bPBOHAYAIIHOTO PH3HABAHE.
Benyku mpoMeHH B copaBemmBara CTOMHOCT, OTHACAIIH ce X0 [ACMBH OTYHMTAHH IO
CHpaBeUIMBA CTOHHOCT B IlevasnbaTa MM 3aryfaTta ce OTIHTAT B OTYETA 34 AOXOZHTe KbM JaTara,
Ha KOATO Bb3HUKBAT.

3a rOfHHHTe 3aBLPLIBAINE HA 31 AEKEMBPH 2014 H 2013 JIpyxecTBOTO He € KiIacHbunMpasio,
KaKBHTO M Ja OwIo GWHAHCOBH OacHBH KaTo ABpKaHH 32 npojaxba MJIH OTYMTAHH IO
CIpaBe/UTHBA CTOMHOCT B nevyanfa uiH 3aryba,

Apyau dpunancoeu nacueu. Beuuxn 3aqb/UKEHHA, KOHTO He ca KIACHPUIHDPaHH B
HPEHITHATA KaTETOPUATA ITONAZAT B TA3M OCTAaTbYHA Kareropus. Te3H 3aap/DKeHMA ce OTUHTAT
0 aMOPTH3UPAHA CTOMHOCT [IOCPEACTBOM METOAA Ha epeKTHBHHAA JIUXBEH MPOLEHT.
OOHKHOBEHO THPTOBCKH M JAPYT'H 3aB/IKEHHA B 3aeMH ce KJIACH(DHITHDAT B TA3H KATETOPHS.
Enemenrnre, KaacupHIUpaHH KaTo THPIOBCKH H [DYIH 3agbKeHuA OOMKHOBEHO He ce
OLEHABAT OTHOBO, ThH KAaTO 3aAL/DKEHHATA €A M3BECTEHM ¢ BHCOKA CTENeH Ha CHTYPHOCT H
YPEXAAHETO € KPATKOCPOYHO.

()THI‘[{‘Z%?HIQ? Ha (i'ﬁfi HAHCOBH NACHIBH
PUHAHCOB NACHB ce IpeMaxea OT OTYET 3a (I)HHaHCOBOTO CBCTOAHHE Ha I[py.’)KECTBOTO, caMo
KOTaTO 3abJIKEHHETO 6'1),[[8 IIoraceHo, NIpEeKpaTeHo HWIH H3Teue. PaznukaTta MCXAY banancoBara

CTOMHOCT Ha OTIHCAHMA QUHAHCOB MACHB ¥ M3ILIATEHATA npecTalyda ce NpU3Haga B eyarbara
W 3arybara.

Onpenesnae Ha COpane B CrolBoCT

Korato e nmpunoxumo cripaBesnusara cToitHoCT Ha gazied (bUHAHCOB HHCTPYMEHT C€ MOJIydaBa OT
AKTHBEH ma3ap. I'Io,uxo,qﬂma'ra ITazapHa neHa 3a ¢aHH ITpUTEXaBaH AKTHB HIH 32 H37aBaHEeTO HA
3alb/DKeHHe € OOMKHOBEHO AeiicTBainaTa ITOKYIIHA LI€HA, 4 3a IpHACOHUBaHETO HA €IUH aKTHB
HIH IIPHTEXKABAHETO HA NacHB, IpOJaXKHATa IIeHA. Axo HAaMa nasap, HNMH HAMHYHHTE Iazapu He
Ca AKTHBHH I[py}xec"rBo'ro YCTaHOBABaA CIipaBeTHBATa CToMHOCT C IIOMOINTA HA TEXHHKA 3a
oueHaBaHe. Merognre 3a oLleHKa BK/IOYBAT W3IIOJI3BAHE Ha nocneAHATe POPMATHH Ia3apHH
CACTKH MeX Iy MH(ODMHPAHH H JKeJIAEUM CTPAaHM, AKO MMa TAKMBA. [1030BABAHE HA TeKylaTa
CIIpaBeUIHBA CTOHHOCT HA CXOLHHU HHCTPYMEHTH BKJIIOYBA BCUYKH (DAKTOPH, KOHTO YYACTHHITHTE
Ha masapa OHxa B3e/H NpeABUA NPH ONpEeiSHeTO Ha neHa. MeroguTe 3a omeHKA ca B
CLOTBETCTBHE C IPHETHTE HKOHOMHYECKH METOOOJIOrHH 3a ueH006pa3yBaHe npH (bHHaHCOBH
HHCTPYMCHTH. H.IO €€ OTHacAa g0 HEKOTHPAHH KanlHuTaaA0BH HHCTPYMEHTH B CJIYJaHTe, KOI'aTO HE €
BE3MOKHO HAaAEK/THO Ja Ce OLIEHH CIPAaBEeA/IHBATa CTOHHOCT TE3H HHCTPYMEHTH Ce OTYMTAT II0
cebectolinocr.

flapy ¥ mapuuny evByBazesTH

Ilapy ¥ mapuyHU eKBHBAJEHTH BIJIIOYBAT NAapu B GpOH, ZENMO3UTH M APYTH KpaTKOCPOYHH
BHCOKO JHKBHAHH HHBECTHIIUH, KOHTC €A JIECHO oﬁpﬁmaeMn B OnpenesieHa cyMa IapH H ca
HPEIMET Ha HE3HAYHUTEIIEH PHCK OT IPOMEHH Ha CTOHHOCTTA.

26



“MomHo noddvpxcane Nneaen 2009"A
Hoknad 3a delinvocmma u dunancoe omuem 3a 200urama 3aebpwisausa xvm 31.12.2014

3a nesMTe camMo Ha orvera 3a TIapHIHUTE NOTONH, NAPH M NAPHYHM eKBHBAJEHTH BKIIOYBAT
bankosu OBBDApadTH, IWIATHMH TpH noucksame. Toii KATO XapaKTEePHCTHKUTE Ha NOZOOHH
GaHKOBH CrropasyMeHHs €a, 9e GaHKOBOTO canmo decTo ce IPOMEHA OT NOJOKHUTEIHO O
OBBPApPAQT, Te ce CUMTAT 3a HepaszeNlHa YacT OT YOPABJICHHETC Ha mapure Ha J{pyskecTBOTO,

HEHCHQHHI ¥ IPYTH 3AJVBJDKEHIS K'BbM ITEPCOHAJIA FIQ COITHAJIHOTO
H TPYOBO BAKOHOQUATEACTRO

TpynoBuTe 1 ocurypuresHH OTHOMERNUS ¢ PabOTHHIHMTE U CTyKUTENNTE B OTIEHITE ApyXecTBa
Cé ocHOBaBaT Ha pasnopeabute Ha Kogexca Ha Tpyna (KT) u Ha pasnopenGure na JeHCTBaNOTO
OCHTYPHTEJIHO 3aKOHOATEJICTBO.

OcHoBHO 3anB/mKeHNe Ha paGoTomaTess e Aa H3BBPINBA 3aABJDKUTEHO OCHIYPABAHE HA HAETHA
niepcoHan 3a oy “IleHcHH”, AOMLIHHTENHO SaIL/DKUTENIHO MeHCHOHHO ocurypsisane (JI3I10),
¢doun “Obwmo 3abonaBane M MafuMHCTBO” (O3M), dory “Bespaboruna”, donn “Tpymosa
anononyxa u npogecnonanta Gorecr” (T3I1B) u 3JpaBHO OCHTYpABaHe.

PazmepuTe Ha ocUrypHTeIHHTE BHOCKH ce YTBBPARIAABAT KOHKPETHO cb¢ 3akoHa 3a GlomkeTa Ha
AOOC u 3axoHa 3a 6romxera ma H30K 3a ChOTBETHaTa rofuHa. BHockmre ce pasmpenenst
MEXAY paboTonaTesis M OCHIYPEHOTO JIHIE B CBOTHOIIEHHE, KOETO Ce MPOMEHA eXKEerogHo H e
OIPenesIeHo B WiI. 6, an. 3 ot ,Kozexca 3a conuanHo ocurypasare” (KCO). O6ugmsar pasMep Ha
BHOCKata 3a ¢oun “Tlencun”, A3IIO, ¢doun “O3M”, doux “Bespaboruma” u 3APABHO
OCHUIypABaHE I1PE3 2014 I, € KaKTO CJIeJBA:

3a nepuoda 01.01.2014 2. — 31.12.2014 2.

* 30,30% (pasnpezeseHO B CHOTHOLIEHKE paboToaaTesn: ocHTypeHO AMnE 17,4:12,90) 3a
paboTemure npu yeroeusaTa Ha TPETa KaTeropHs TPy,

B ponmimenne, usnsano 3a croa emerka PaboTOZATENAT NIPABH OCHIYPHTEIHA BHOCKA 24 donp
“T3I1B”, kosaTo e nudepeHIHpaHAa 32 PA3THIHHTE OPEANPHATHA OT 0.4% A0 1.1% B 3aBUCHMOCT
OT MKOHOMMYECKATa JIeHHOCT Ha NPeANIpUATHETO,

KM JpyxecTBOTO HAMA Ch3naneH U GyHKIHORMpaL YacTeH n0GpOBoIEH OCHTYPHTeJeH (DOHA.
Ocurypuresnaure ® nmeHcHoHHH IUTaHOBE, IPHJIAraHH OT ApPY:KeCTBaTa B Ka4yeCTBOTO HM Ha
paboToxaTten ce ocHoBaBar Ha GBJITAPCKOTO 3AKOHOZATEICTBO M Ca TUIAHOBE ¢ nepunupany
BHOCKH. IIpu Te3n ruranoBe paGoronaresnar mwiama Meceano OIpefieIeHd BHOCKH B ABPXaBHHTE
donn “Tlencun”, houg “03M”, ¢oun “Bespabornua”, Goun “T3IIB”, KakTo u B YHHBEDCAJIHH U
NpoheCcHOHaTHN IEHCHOHEY (POHIOBE - Ha Gaza GbuxcHpaHH IO 3aKOH IPOLEHTH H HiMa [IPABHO
WIH KOHCTPYKTHBHO 3aJb/UKEHHE Ja JOIUIAINA BHB (DOHZOBETe Obiemy BHOCKY B cIydyawTe,
KOTaTo Te HAMAT AOCTATHYHO [A UIIUIATAT HA CHOTBETHHUTE JIMIA 3apaboTeHHTE OT THX CYyMH 3a
TIEPHOJIA HA TPYXOBHA MM CTaK. AHAJIOTHYHO Ca 3aZBDKEHHATA 110 OTHOIICHHE HA 3APAaBHOTO
OCHIYpABaHe,

Cobraacno pasnopenture na Komekca na TPYA2a paboToAATE/NAT HMa 3aIbJKEHHAE [ H3ILIATH npH
[peKpaTABaHe Ha TPYAOBHSA JOTOBOD C/IEIHHTE ODE3INeTeH "

¢ HECNIa3eHO NPeAHSBECTHE - 32 IEPHO/IA HA HECITA3€HOTO NPeIH3BECTHE;

¢ [Opaju 3aKpHBaHE Ha MPEAUPHATHETO HIH HAa 4acT OT HEro, CbKpalllaBaHe B Iuata,
HaMaJisBare Ha obema Ha paGora u cnupaHe Ha pa6oTa 3a [IOBEYe OT 15 AHKW H Op. — OT
eaHa 6pyrHa MeceuHa paGoTHA 3a1IaTa;

* IPH NpekpaTABaHe Ha TPYAOBHA JOTOBOD mopamu GosecTr — B pasMep Ha OpyrHOTO
Bh3HArpaKJeHne Ha paboTHHKa 3a [BA Mecella IIPH YCJIOBHE, Y€ MMa Hal-MaJKo meT
TO/TMHH TPYZOB CTXK M He e I10/yYaBan ofeslIeTeHne Ha ChIIOTO OCHOBAHME,

* TDPH NEHCHOHHDaHe — OT 2 0 6 OpyTHM MecedHu pabOTHM 3arIaTH cnopes TPyAOBHSA
CTaXK B Apy»KecTBaTa oT J[py»KecTBoTO;

® 32 HEH3NOJISBAH II7IATEH TOAMIIIEH OTIIYCK - 32 ChOTBETHHTE FOMHH 3a BPEMETO, KOETO ce
IIpH3HABA 34 TPYAOB CTaX.

Clief MBIIAINAHETO HA [OCOYEHHTE Obe3ImeTeHHA 3a paboTozaress He NPOM3THYAT APYTH
3a/Ib/IKEHHS KbM pabOTHHITUTE K CITyXKMTeIHTe.

Kparkocpounure soxomu 3a nepeonana moz (opmara Ha Bb3HarpakJenus, GOHyCH M COITHAJIHH
AONNAMAHKA | NPHAOGHBKH, (ASHCKyeMH B PAMKHTE Ha 12 Mecema (e Kpas Ha IepHoja, B
KOMTO INEPCOHANET € TOJAOKHI TPYH 34 TAX HIM € HITBIIHIL HeoOXOAUMuTE YCJIOBHA) ce
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IPHBHABAT KaTO Pa3xo/| B OTYETA 34 BCeoOXBATHUA HOXOZ B IEPHOMA, B KOWTO € [OIOKEH TPYABT
a TAX WIH Ca M3ITBIHEHH M3HCKBAHHATA 34 TAXHOTO MOJYYAaBAHE, KATO TEKYIUO 3a/bIKEHIe
(cres mpHCHIafaHe HA BCHYKH IUIATEHH Bede CYMH H NOJjaraliiy ce yAPHKKH) B pasMep Ha
HEMMCKOHTHPAHATA UM CyMa. [WIKMMHATE BHOCKH IO CONHAIHOTO M 3/PABHO OCHTYDABaHe ce
TPHSHABAT KATO TEKYIL| PA3XOX M 3a/[b/DKEHHe B HEAUCKOHTUPAH pa3Mep 3ae/[HO U B IIEPHOAA HA
HATHCICHHE Ha CBOTBETHHUTE ZIOXOZTH, C KOUTO T€ ca CBBbP3aHM.

KbM parata Ha Beexu $unamcoB oTder [IpyXeCTBOTO NPABM OUEHKA HA cymMaTa Ha OYakKBaHHTE
Pa3XOZIH N0 HATPYNBAIUTE Ce KOMIEHCHPYEMH OTIYCKH, KOATC Ce OYaKBa Aa G'bae MamaTeHa
KaTO PesyJTaT OT HEH3IOJ3BAaHOTO MPABO HA HATPYNAH OTIyCK. B OLiEHKaTa He ce BKAIOYBAT
MpUONU3NTE/IHATA INIpeleHKA B HeIHCKOHTHpPAH pasmMep Ha pa3sXOHTE 3a BHOCKH IIO
3aABIDKHTENIHOTO OOINECTBEHO OCHTYPsBaHE.

CoracHo Koziexea Ha Tpyaa paboToORaTesNAT e 3ab/KeH [ HAIUTAIA HA JHIA OT TIIepCoHaa IPH
HaCTRIIBAHE HA IIEHCHOHHA BB3pacT obe3lleTeHHe, KOETO B 3aBHCHMOCT OT TPYAOBHH CTaX B
CBOTBETHOTO HpPEANPHATHE MOXKe Jla Bapupa MeXAy 2 H 6 ODYTHH MeceuyHH pabOTHH 3aIuiaTi
KbM /iaTaTa Ha IpeKpaTABaHe Ha TPyAOBOTO NpaBooTHOMIEHHE. 10 CBOMTE XapaKTepHCTHKH Te3n
CXEMH NPeACTaBIABAT IUIAHOBE ¢ AehHHEPaHH JOXO/H.

H3uncnennero Ha pasMepa Ha TesH 3afB/DKEHHA HAJIATA YYacTHETO Ha KBATHOHIHPaAHH
AKTIOCPH 32 JIa MO Ja Ce ONpeMNe/M TAXHATA CeTalllHA CTOMHOCT KbM JAaTaTa Ha OTYEra, 110
KOATO Te Ce NpPEACTAaBAT B OTYETAa 3a (HHHAHCOBOTO CHLCTOAHME KODHIHpaHa ¢ pa3Mepa Ha
HENIPU3HATHTE AKTIOEPCKH Nedantu H 3arybu, a pecl. H3MEHEHUETO B CTOMHOCTTA MM BKJIIOUBA
IIPU3HATATE AKTIOEPCKH HevanGu W 3arybu - B oT9eTa 3a BceoOXBaTHMA HOXoA. IIpessmi
HECBIIECTBEHHA OYAKBaH e(eKT 3a APYMXKECTBOTO H HeoBXOMMMHTE PasXoOH HE e BH3A0KeHa
aKTIOCPCKA OLEHKA KBM 31.12.2014T. PHKOBOACTBOTO € HAPABW/IO Ipervie]], KOKTO MOKa3Ba e He
C¢ O4aKBa IIpes C/Ie/iBAlKA OTYETeH IEPHOA A4 Ce MBIIamar 0GesIeTeH)A TPH eHCHOHUPaHE,

AAHBIIH BHPXY JJOXOJA H JUIC

HABDKUMUAT TEKYIIO JaHBK Ce M3YKCANBA C MOMOINTA HA AAHBYHMTE CTABKH B CHJIA MM
IIPHETHTE 3a AeHCTBAIH CTABKH KbM ZaTaTa Ha oTumraxe. O6araeMara nevdanba ce pasnuyasa
OT CYeTOBOZHATA nevanta MAH 3al0TO HAKOH JOXOLH M PasXOAH Ce CUMTAT 3a obJiaraeMH HJIH
AaHBYHO MPH3HATH WIM 32II0TO BPEMETO, 3a KOeTo Te ca Guau ofgaraeMH WIH JAaHBYHO
IPHU3HATH Ce Pa3/IHIaBa NP TAXHOTO AAHBYHO H CYETOBOJHO TPETHPAHE.,

TocpepcTBOM IacHBHHA MeTOX B OT4eTa 3a (GHMHAHCOBOTO CBHCTOSHUE, OTCpOYEH JaHBK Ce
MPH3HaBa 33 BCHYKH BPEMEHHH Pa3IHKU MeXIy OaNaHcoBaTa cTOHHOCT Ha AKTHEHTE H IACUBHTE
BbB (UHAHCOBHA OTYET Ha (PHHAHCOBOTO CHCTOAHHME H ChOTBETHATA JAHDBYHA OCHOBa, C
HBKJIIOYEHHE HA PENyTallMATa, KOATO HE € NPU3HATA 33 JAHBYHH LleNH, KAKTO H 33 BPEMEHHH
PasIHKH, Bb3HHKHAIN NDH IIFPBOHAYAIHO NPH3HABAHE HA AaKTHBM M [TACHBH, KOUTO He BJIHAAT
BbPXy obsaraemMara HJIH CYeTOBOSHA nedasda.

OrcpoueHHAT AaHBK Ce HM3YMCISBA [0 JAHDUHHTE CTABKH, KOHTO CE€ OUYaKBa Ja Owpar
IPUIOKUMH 33 TIEPHO/IR, KOIaTO AaKTHBBT Ce PeaM3Hpa HWIH HACHBBT Ce YPEeAH Bb3 OCHOBA Ha
AaHBYHUTE CTABKH ( ¥ AAHDBYHH 3aKOHHU), AeHCTBAIIM WIH BJI€3/H B CHJIA, B 3HAYHTENHA CTEMNEH,
K'BM JIaTaTa Ha Gananca.

AKTHEH TI0 OTCPOYEHH JAaHBOM Ce IPH3HABAT CAMO JI0 CTENeHTa, 10 KOATO A pyecTBOTO CUHTa 3a
BEPOATHO (T.€. € NMO-BEePOATHO) Ja ¢ Hasmue obaaraeMa neuasiba, 3a ja ce peanu3upa aKTHB OT
CBINATA JAHBYHA TPYTa (FOPHCAUKITHA).

OrcpoyenuTe JaHBYHM AKTHBH M NACHBH Ce HNPHMCHAZAT caMO TOTABA, KOTATO HMA 3aKOHOBO
1IPaBO A2 MPHCHAJIAT TEKYIH JAHBYHH aKTHBH CPeIly TeKyIH AAHBYHH NACHBH H OTCPOYEHHTE
AAHBYHH AKTHBH H NACUBM C€ OTHACAT JO AAHBIH BBPXY AOXOAA, HAJOKEHH OT €IHH H CBII|
JaHb4YeH OPraH 3a €QHO JPY>KecTBO M HaMmepeHuero Ha JPYKeCTBOTO e Jia ypelod cyMaTa Ha
HeTHa 0asa.

PasxomsT 3a AaHDBIM 3a NEPHOJRA, BKIKUBA TEKYIN W OTCPOYEH JaHbK. JJaHLK ce NpH3HABA B
OTYeTa 3a JOXOAMTE, ¢ HIKJIYEHHE Ha JIy4YaHTe, B KOHTO TOH IPOM3THYa OT CAENKH HIH
cBOMTHA, KOHTO ce MPH3HABAT B ApYyr BceoOXBaTeH AOXOA IIM AUPEKTHO B KamHTalL B Tosm
cIydall, JaHBKBT ce IPU3HABA B APYT BeeoOXBaTEH AOXO/ HJIHM CHOTBETHO AUPEKTHO B COGCTBEHAA
kanutaa. Korato ZaEbKeT BB3HHKBA OT IbPBOHAYAIHOTO OTYHTaHe Ha 6M3Hec KOMOHHALHNA, TOH
ce BKJIIOYBA IIPU OCUETOBOAABAHETO Ha OM3HeC KOMOHMHAIHATA.
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Jdausk wepxy gobasenara croiinoer {3y

IIpuxonnTe, pasxomure W AKTHBHTE ce npusHasaT HeTHO OT JJIC, ¢ MsKmoYeHMe Ha caydauTe,
KOTaTo:

v' JJC, Bb3HAKBAL IPH NIOKYTIKA HA aKTHBH HJIH YCJIYTH, HE € Bb3CTAHOBHM OT AAHBYHHTE
BJIACTH, B KOHTO cayuait JUIC ce mpusHaBa Karo 94acT oT HeHaTa Ha npuacbusane Ha
4KTHBa WIH KaTO 4acT OT CHOTBETHATA PAa3X0/IHa MOZHIUS, KAKTO TOBA € NPUIOKHMO; U

v' B3EeMaHHATA U 33IB/DKEHHATA, KOMTO Ce OTYMTAT ¢ BKMogeH JJIC.

Hernara cyma nHa JJIC, pB3cTAHOBHMA OT HIIH AB/DKHMA Ha JAaHBYHHUTE BAACTH Ce BKJIIYEA B
CTOHHOCTTA HA B3EMAHUATA HIIH 33 bJIKEHHATA B OaIaHCA,

KAITHTA

KamurasloBUTe HHCTPYMEHTH Ca JIOTOBODH, KOWTO NOP&XKZAT OCTATHYEH HHTEpEC B HETHHTE
aKTHBH Ha JIpyxecTBoTo. OOMKHOBEHHTE AKIIHH Ce KIacupHIMpar KaTo Kanuran., Kanuragioeure
HHCTPyMCHTH C€ NDH3HABAT II0 CyMaTd HA HONyYeHHTE NOCTHIUIEHHH, HETHO OT pasXOAMTe,
NpsAKO CBRP3aHH C TPAHIAKUMUATA. JIOKOJKOTO Te3H IOCTHIJIEHHA NpPEeBHINABAT HOMHHATHATA
CTOMHOCT HA EMHTHDAHH aKIUAH, Te Cé KPEAUTHPAT 110 CMeTKa IpPEeMHEH De3eps,

KPHTHYHY CYETOBO/IHH UPENEHKH H ITPHBJIH3HTEAHI OHEHKH

Ilpu usrorsaneTro Ha cBOMTE GWHAHCOBM OTYETH, JApyXecTBOTO € HAaNpaBHJAC 3HAYHTETHH
[IDENEHKH, TPOTHOZH H IPEANIONOKEHH A, KOHTO OKA3BaT BJAHAHME Ha GaZlaHCOBATa CTOHHOCT Ha
HAKOH aKTHBM M IIACHBM, NOXO/IM M Da3xoiu, KaKTO M Apyra HHGOpPMAIHA OTYETEHAa B
GestexxxuTe. JIpy’ecTBOTO NIEPHOAHMYHO CNEAN Te3H NPOTHOSH 1 NPennoIOXKEHUA H Ce YBEPABa,
e Te CHABPAKAT UA/NaTa Heobxoauma urGOpMAaLus, HATHYHA K'bM AaTaTa, Ha KOATO Ce H3LOTBAT
¢uHaHcOBHTE OTveTH. BBOpexM TOBAa He npedn pearHmTE mubpu ga ce paznMuaBaT OT
HanpaBeHHTe OlleHKH.

Ilpenenxure, MPOTHO3UTE W IIPEANONOKEHHATA, 32 KOMTO CHIIECTBYBA 3HAYHTEJEH PHCK Aa
IPUYHHAT CBIIECTBEHH KOPEKIHH B GaJIaHCOBHTE CyMH Ha aKTHBHTE M NACHBHTE, B PAMKHTE HA
crenBaiaTa GpUHAHCOBA FONMHA, €A PA3TJIEAAHH [I0-J0TY.

TIPpH3nasaue Ha UpHXOIETe

ApyKecTBOTO NpaBH IPOBA3HH 33 ThPIOBCKH OTCTBIIKH, OTCTHIIKH 32 0GEMH M TAKCH 3a BpBIIaHe
Ha NPONyKTH HPEABHAECHY B OTOBOPHTE 32 MPoAakGa, KOraTo NPH3HABA MPHUXCAHTE, ITONYHEHH
OT CTOKH M ycsayru. TakoBa HamareHue Ha IPHUXOZA, NPEACTARIABA OLIEHKA, KOATO e OBeKT Ha
[IpENEHKA H IPeATIooKeHHe Bb3 OCHOBA HAa MHHAJ OIIHT, KAKTO H Ha OBCTOATE/ICTBA CTAHAJH
H3BECTHU Ha JIpy’KecTBOTO 10 BpeMe Ha CLCTaBAHe HA OIEHKATA.

IIpu ompenesenn ofcroATencrsa JpyKeCTBOTO BAM32 B CIOPasyMeHHA ¢ TIOBEdE OT €My
esleMeHT ("nakeru"). Kakro e ormcano B maparpad npuxonu [IO-rOPe [IaKeThT MOKe Ja BKIIOUBa
GHH WIH NOBEYE €IEMEHTH, KOHTO Ca IpeJMeT Ha Pa3IHYHH KPHTEPHUY 34 IpH3HaBaHe. B To3m
CIy4ai ce H3UCKBAT OTAENHH M3MePBaHUA HA CHPABEIHBATA CTOMHOCT HA BCEKY KOMIIOHEHT.
OnmeHxaTa Ha chnpaBeniMBaTa CTOMHOCT HAa BCEKM KOMIOHEHT BKJTIOYBA OLEHKH M
IPEATNCIOKEHHA, KOMTO 34CATaT HAYWHA 110 KOHTO ce MpH3HaBa IPUXO/a.

l!]’!(}ii'ﬂﬂﬂﬁ FACLMHEWMTOANMN B2CMAITIEIS

OnpezpensaHeTo Ha BB3CTAHOBAMOCTTA Ha TBJIKAMATA OT KIHEHTH cyma, BKJIIOUBA OIpeesIAHETO
Ha TOBA JaiH Ca HAJIHLE HAKAKBH OOEKTHBHH JOKA3aTeNCTRA 3a 06e3neHKa. JIomMTe B3eMaHUs
C€ OTTIHCBAT, KOTaTo ce HASHTHQUIMPAT IOKOIKOTO € Bb3MOXKHO 00e3leHKa U HeckbupaeMocT fa
Ce OIPeAe/IAT OTAENHO 33 BCEKH e/ieMeHT. B ciyuyauTe, KOTaTo TO3H IIPOLEC He € BE3MOXKEH, ce
H3BBPIIBA KOJIEKTHBHA OLEHKA Ha oOe3leHka. B pe3ysrar HAaUUHTT, O KOUTO MHAMBHAYIHH K
KOJIEKTHBHH OIEHKH Ce H3BBPIIBAT U CPOKOBETe OTHACAIIM Ce [0 HUACHTHHIHMPAHETO Ha
ODEKTHBHH JOKA3aTEJICTBA 32 00E3LEHKA H3HCKBAT 3HAYMTETHH IPEIEHKa H MOKe 3 TIOBAHAAT
3HAYMTEJIHO Ha OasiaHcoBaTa cyMa HAa B3eMAHHA HA JATaTa HA OTUMTAHE.

Teerope 32 ofesteHRa B2 AKTHRY

dUHAHCOB aKTHB WM rpymna orT (I)HH&HCOBH AKTHBH PpPald/IHMHH OT TE3H, KOHTO NOonazmaT B
KaTeropHATa Ha aKTHBH IIQ ClIpaBegINBa CTOHHOCT B revajafara HwWiH sary6a'ra Ce OUeHABAT 3a
HHIMKATOPH 3a OfesneHKa B Kpad Ha BCeKM OT4eTeH nepuof. OGesleHKa ChIIECTBYBA CaMo
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Toraea, koraTo JpyXecTBOTO YCTAHOBM, Ye € HACTBIHIO ,ChOHTHE — saryba”, sacarauio
OYaKBAHMTE GBIEIM TIAPUYHY NOTOMM Ha (PHHAHCOBMA axTHB. Moke Ja He e BBE3MOXHO Aa ce
ONpEJeNI €HO CLOUTHE, KOeTo NpHYMHABA OBe3leHKa Omle oBede 7la ce ONpeNeNTH, KOTAaTo e
HACTBIMIIO CHOMTHETO 3aryGa MOXe 71a € CBbP3aHO ¢ YOPaXXKHABAaHETO HA 3HAYUTENHA IIPELleHKA.
Ilo orHOmleNMe HA KANMTANOBH HHBeCTHIHH, KATErOPH3UPaHM KaTO Ha pasmo/IoKeHHe 3a
npoaaxba JIpy»eCTBOTO cMATA, e Te3H AKTHEH 3a obeslleReHH, KOTAaTO € MMaI0 3HAYUTEeH
YTH ITPOABJUKMTENICH ClIa) B CIPaBeTHBATA MM CTOHHOCT IOJ ceGecTONHO T, Onpenenanero Ha
TOBA, NATH MMa ,,3HAYHUTEICH WIH ,JIPOL/KUTENCH” H3MCKBA 3HAYUTETHA OpeneHKa OT cTpaHa
Ha PeroBOACTBOTO.

Pasmepsr Ha 3sarybara or ofesuenka OPU3HAT 3a (PHHAHCOBHM AKTHBH, OTYUTAHH IIO
AMOPTU3HPaHA CTOHHOCT, € PAa3NMKATa MeXAy OallaHcoBaTa CTOHHOCT HA AKTHBA M CeramIHATA

CTOMHOCT HA OYAKBAaHHTE GLaemH NAPUYHK [OTOLM NUCKOHTHPAaHH C NIbPBOHAYAIHHA
€(EKTHBEH JTHXBEH POIIEHT.

lpuGuuamrenna onenKa 3a OTCROYCHN JAH LI

IIpusnaBaneTo Ha OTCpOUEHHUTE FAHBYHH AKTHBH M MACHBH BKIIOYBA CBCTaBAHETO HA CEPHA OT
AonyckaHudA. Hanpumep JIpy:xecTsoto TpabBa o onemu BPEMETO Ha BbH3CTAHOBSBAHE Ha
EPEMEHHH DA3/IHKH, NUIH € Bb3MOKHO BPEMEHHUTE PasJHKM Jla He ObJe BBL3CTAHOBEHH B
NPeABHAMMO Ghelle WM AOKOJIKO JAaHBUHUTE CTABKH Ce OYaKBa Jla ce MpHJIaraT 3a IEpHoja,
KOraTO aKTHBBT ILE C& PeaIH3UDA HH NACHEBT INE CE YPeH.

Mo ce oTHAcA O OTCPOYEHH NAHBYHH AKTHBH peanu3HpaHeTo HM B KpalHa CMETKA 3aBHCH OT
obraraemMus #0xo7, KOHTO 1Ile e Ha PasIoIokKeHHe B Ghjelne. OTcpouenuTe aHBYHU AKTHBH Ce
NPHSHABAT CaMO KOIaTo € BEPOATHO, Ye lie uMa obsaraema mneuanta, cpemry KOATO MOKe Ja ce
YCBOH OTCPOHEHHAT AAHBYEH AKTHB U € BEPOATHO, 4e Jpy:KeCTBOTO e PealH3upa AOCTATHYHO
obnaraeM moxon B Gbaemm nepHoAM, 3a Aa ONOJI30TBOPH HaMaJeHHETO IPH IUIALIAHETO Ha
Aanbk. ToBa 03Ha4aBa, ue JIpy’KeCTBOTO IIPaBU NMPEAIOIOKEHHA 33 TAHBIHOTO CH IIaHHpaHe U
IEPHOAMHO 'l OLEHABA MOBTOPHO, 32 @ OTPa3ABaT HPOMAHATA B ODCTOATENICTBATA, KAKTO U
HaHbYHH pasnopeAbu. OcBeH TOBa M3MeDBAHETO HA OTCPOYEH AAHBYEH AKTHB JUIH [ACHE
0Tpa3fABa HAYHHA, 10 KOHTO NPeANpUATHETO OYAKBA /1A PH3CTAHOBH GAAHCOBATA CTOMHOCT Ha
AKTHBA HJIH YpeaH MTacHBa.

Hponusun

[IpoBusuuTe Morar na OwAarT PasTpaHHYCHH OT JPYTHTe I[IACHBH, 3alMOTO CBHIIECTBYBA
HECHI'YPDHOCT OTHOCHO NPOSBIEHHETO MM BLE BPEMETO M CyMaTa Ha caenxata. I1o-THOMYHHTe
IPOBH3UH, KOHMTO C€ OTpa3ABaT OT  JIpyXXeCTROTO IpPOM3THYAT OT B3afIKEeHHATa Ha
IIPOM3BOAMTENA 10 rapaHINM, BB3CTAHOBABAHHA Ha CyMH, AOODOCBBECTHO M3IMBJIHEHHE Ha
AOrOBODH, HEYPEAEHH CIIOPOBE H OH3HEC IPECTPYKTYPHPAaHe.

IIpu3HaBaHETO M ONEHKATa Ha MIPOBU3HMTE MBUCKBAT OT Jpy*ecTBOTO Ja HANIPaBH IMpELEHKa
OTHOCHO BEPOATHOCTTA (aKO CHOMTHETO € MO-BEPOATHO, OTKOJIKOTO [a He HACTEIIN) M3XOLAL
IIOTOK OT PeCypCH Jla Ceé M3HCKBAT 34 I0racABaHe Ha 3a//b/DKeHHe W Zany O MOIJIa fia ce faje
HajexaHa OlleHKA HA CyMarTa Ha 3ahDKeHHETO,

OcBeH TOBa CUETOBOJHATA IIOJHTHKA HA JApy*eCTBOTO M3HCKBA IPH3HABAHETO HA Hai-ZoOpaTa
OLleHKA Ha cyMaTa, KOATO 1Ie Ce M3MCKBA 3a MoracABaHe Ha 33)Tb/KEHHETO H OeHKATa MOXe 71a
Ce OCHOBABA Ha MHQOPMAIINSA, KOATO NOKA3BA AHAIA30H OT cTOMHOCTH. Thii KaTo NPH3HABAHETO
Ce OCHOBaBa HA CEralllHaTa CTOMHOCT, TO BKJIIOYBA ChCTABAHE Ha NPEATIOIOKEHHA NP aJleKBaTHA
AHCKOHTOBA CTaBKa, C HeN [a OTPasH NPH IOAXOAALI JHCKOHTOB IPOLIEHT clelH(pHUIHHTE 3a
3a7BJDKEHHETO PHCKOBE.

B wacrHOCT 1m0 ce OTHacAa [0 NPOBU3MUTE NPH NPECTPYKTYPMpaHe, M3WCKBA C€ 3HAYMTENHA
cyOeKTHBHA IpelleHKa, 3a Aa ce ONpeNeNny JANH 33h/DKABAING CHOHTHE € HACTBIWIO. BCHYKH
HaJIMIHH NOKa3aTe/lCTBa TpAbsa Aa ObAAT oleHEHH 3a Ja ce ONpeNesd Jal¥ € AOCTATHIHO
noapofex IIaHa 3a Ia chbaiafie BAJHJHO OYAKBAHE 3a aHTAXKHMEHTA Ha PBKOBOZCTEOTO OTHOCHO
NPECTPYKTYPHPAHETO — TOECT JIa Ce 3all0uHe M3NB/AHeHHe Ha IJIAHA 33 IIPeCcTPYKTYpHpaHe WiIH
7ia ce 00ABAT OCHOBHHTE MY XapaKTEPHUCTHKH IIPeJ] OHe3H, KOHTO IIie Ca 3ACETHATH OT Hero.
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CBBPBAHM JIMTIA H CHEJIKH MEMCY THX

JAPyXKeCTBOTO crasBa M3UCKBAHHATA HA MCCz24 npu onpegesnsane u onosecraBare Ha CBbp3aHHUTE
JIHIA.

Chieska meskzy cebpsaHd auma e IPEXBLPI/IAHE HA PECYPCH, YCIYTH MIIH 3aBIDKEHHA MEXKIY
CBBP3aHM JIMIA 63 Pas/IuKa Ha TOBA JATH ce IPHIAra HAKAKBA IIEHA.

1. JOII'BJIHUTEJTHA HMHOPOPMAITMA KbM CTATHUTE HA PUHAHCOBHA
OTYET

1. Gmyiem za nevaafama van 3azydama u dpyausa sceodyaamen Joxod

1. 1. Hpuxoau

1, 1. 1. Hpuxodu om npodanctu

Bwua npuxox 2014r. 2013 r.
Hpoma:x6u HA YCIYTH B T 4. 44 96
I[Iponax6u Ha crpoutensu yeayru 44 96
OG0 ‘ — : YV 96
1. 1. 2. Apyeu npuxodu

Apyru npuxoau B T.4u. 2014 r. 2013 I,
[Ipuxomu ot Haemu 2 3
O6mo .. . 2 3
1. 1. g, Pulaueoatt npuxodu

Bua npuxop 2014r. 2013 r.
IIpMXO0aH OT INXBH B T.4. 4 4

110 3aeMu 4 4
060 4 4
1. 2. Pasxony

1, 2, 1. Pasxodu aa goHuniu yeayeu

Bwug paaxos 2014 T. 2013 I.
IoauanbaruTenn 37 8o
KoHcyarascku u ipyru AOTOBOPH - 1
Apyrn - -
1.2, 2, Paaxodu 3a amopmuzauyuu

Bua pasxoxn 2014T. 2013 T,
Pagxonu 3a aMopTH3aNMM HA NPOH3BOACTBEHH 2 1
ABJITOTPAHHU MATEPHAJIHY AKTHEH 2 1
O6mo ' : 2 1
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Fo 2t

3 Pazxodu aa SN B OCL2DOGILE 1L IECDRCOHAIL

Pa3sxoau 3a: 2014T. 2013 T.
Pasxoau 3a samwnaTu Ha B T.4. 12 12
OPOU3IBOJCTBEH IIEPCOHAN - 5
AAMUHHCTPAaTHBEH HePCOHAI 12 7
Pasxoau 3a OCUrypoOBKU HA B T.Y. 2 1
aAMUHHCTPATHBEH ITePCOHAN 1
0511! 0. niie. S s T 13
i 2. 4. Hpyeu pasxodu
Bup pasxoxn 2014r. 2013 1.
Pasxonm or ornncany 3eManna - 7
,I[pym pasxonu
Obmo

1. 2, 5. Punancos paaxodu

Bua pasxoxn 2014T. 2013 T.
Apyru ¢punancosu pazxoau - 1
‘O6nro - - 1.

1. 2. 6. Pasxed 3a dansyu om npodearcasaiyu deituncim

CeryacHo AeficTBAINOTO 3aKOHOZATeNCTBO Teuanbute ce obmaraT ¢ KODIIOPATHBEH JAaHbK B

pasmep 10%. 3a M34UCIIABAHE Pa3Mepa HA OTCPOYCHHTE AAHBIM € NO/I3BAHA CTABKA 10%, KOATO
C€ O9axBa Jia e BAIMAHa IIPH 00paTHOTO IIpafBieHHE.,

Buja pasxop
APYra KOMIIOHEHTH HA TeKYII JaHbhYEH paszxon

2014r. 2013,

Pasxoa/IPpHXOM MO OTCPOUEHH AAHBIM, OTHACALIA CE [0

BB3HHKBaHETO ¥ 06PaTHOTO NPOsBNEHHE Ha BPeMEeHHN
PARJIHKH

0010

2, Crrrveem 2a (ﬁl.lﬂe’l?iCOE{Oﬂ! O CHOMOesHUe

Herexymn axrunu
2.1 Hmom, asauiun, csoponcenus u oSopydeanc

KbM 31 fexemspu 2014 u 2013 roanHa UMoTHTe, MalllMHUTE, CBOPBKEHHUATA

1 060pyaBaHETO
BKJIKOYEBA:
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Moropuu
IIpeBo3HK 06mo
cpeacrea
Omuemma emoitnoem
Canpo xeMm 31.12.2012 6 6

Canno kM 31.12,2013

Amopmusayus u obe3uerra
Canpo xuMm 31.12.2012 2 2
AmopTH3anus 3a roquHaTa 1
O6mio yBenmyeHus(namanenys) 3a nepHoza 1

[

Canno wpM 31.12.2013 3
AMOpTH3aUMSA 32 TOAMHATA 2
06110 yBenuuenua(HaMaseHns) 3a e Honaa 2

] ]

baaancoea cmoiinoem

15 [T ™)

BanancoBa CTOMHOCT KBbM 31,12.201 _ 3

K®M Kpas ma oTdernus mepmoz e H3BBPIIEH IIperjex 3a ofeslleHKa HA aKTUBHTE BKJIIONMEHH B
MMOTH, MaIllHHY X ChOPBXEHHS KOHTO He I0KA3Ba HHAHKAIMH 3a 06e3leHKa.
AKTHBHTE ca IPEeAOCTABEHH I10]] HAEM TI0 ¢opMaTa Ha OnepaTHBEH JIM3HHT.

Texymmu avrunn

2.2, Texyiuu mopzosenu u 0pyzu eaesmenis

Bag, 31.12.2014T. 31.12.2013r.

B3emaHus OT CEBP3aHU NPEANPUATHS B T.4. /HeTo/ 2 2

Bszemanus o npoaax6u 2 2
PYI'ii B3GMAaHHA B T4, /HeTo/ 3 2

IIpenocraBeHyH rApaHIMHE B J(ENO3UTH 1 -

JpyTH KpaTKOCPOUHK B3eMaHHA 2 2

O6mo .~ -5 4

2.3. Teryuu dhunarncosu aomueu

Texynin (UHAHCOBM AKTHBH 31.12.2014 r, 31.12,2013 I.

KpenuTu 1 B3eManua (kpeauTy, 3d4€MH ¥ (DHHAHCOB JIM3HHT) ’ ,9.5., ﬁl

B ' Gilor = e 65,

Bua 31.12.2014 . 31.12,2013T.

Kpeantu 61

‘06
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Bug 31.12.2014 1. 31.12.2013 r.
BaemaHnun no xpenuTH oT CBBP3aHH JUIA B IPyNATA

HeTo/ 33 31
B3eMaHHA M0 KPEANTH OT CBBP3aHM AHTIA B I'pynara 25 25
BseManus mo sinxen o xpeauTy ot CBBP3AHU JHIA B
rpynara 3 6
BzemaHua no KpeauTH OT CRBP3aHM JHIA HIBBH
rpynara /Hero/ 32 30
BseMaHHA N0 KPEAHTH OT CRBPBAHH JIHLA H3BEH rpynara 25 25
Baemanua mo TUXBH 1Mo xpexuTH OT CBbP3aHH JHUNA U3BBH
rpymara 7

2.4 Hapurmu epedemeaa

Bupg 31.12.2014 r. | 31.12,2013 I
ITapuunw cpeacrea B 6poii B r.4. 1 2
B seBa 1 2
ITapuYHHU cpe/ICTBA B PA3ILIAIATE/IHH CMETKH B T.4. 20 40

20 40

2, 5. CoGernaen xanumuan

2.5 1. Ocnonen HaANLEman

31.12.2014r, 31.12,2013r.
Crapysaig Bpoit | Croiinocr | [Inatenn Bpoii | Croitnoer | ILtaTenn %
AKIMH (B aB.) (maB.) | % Oan | axuum (B a8B.) (B aB.) Hsn
IIsTamkeHepar Al | 250 25 000 25000 | 50% 250 25 000 25000 | 50%
Buganbrerpoit AJT 250 25 000 25 000 50% 250 25000 | 25000 50%
O6mo: . . ' Y000 00" | 50000 | 50000 |100%

2.5. 2. Peaepou

szfg::n Beuako
"Béa.eph_n_e:lgbm 31,12:202r. 4 4
Paznpepenexrue Ha neqanﬁa_ _ - 2 2
Pesepen mz&:’.‘g}t;zgolg;_r. _ ' S | 6 6
Peaep BIT KHM 31:12.2014T. B s ' 6 6
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2.5. 3. Punancoe peayamam

POHHAHCOB CToiHOCT

Gi

Hamanenus ot: (2)
Or pasnupeseneHne KbM pesepBH (2)
3ary6a xpm 31.12.2012 T.

YBeJMUYEHHMA OT: (3)
| 3aryba 3a roguHara 201 (3)
YBeJHUeHUA OT: (3)
Ba 0a 3a rOAPHATA 2014 (3)

TexyuM nacuBmu

2.6. Texyuwu mepzoscku u dpyeu 3adoiceHuUs

Bujg 31.12.201471. | 31.12.2013F.
3aEKEHHA KbM CBBP3AHH NMPEeANPHATHA B T. 4. 41 55
3a[BJEKEHHA TI0 JOCTABKH 41 55
Jpyru KpaTKkoCpoOYHH 38hJIKEHHA B T. 4. - i

2.7. Texytyu 3adsaxceHUR KoM NEPCoHAna

Bun 31.12.2014T. |[31.12.2013r.

Ball"bJI)KeHIfIH KBM IIepCOHAJIa 1 1

o

IV. APYTH OTIOBECTABAHMA

1. Cesp3anu auya u c0eaKU CuC CEBPIAHU AUYA

JPyKecTBOTO OIOBECTABA (JIEAHUTE CBbP3AHH JIMIA:

CofCcTBEHHIIH HA KalUTAJA HAa JAPY:KECTBOTO ca ONIOBECTEHH B T.2.5.1

Kpaitnoro apyXecTBoTO, YIpaKHABAIIO KOHTpoa Haj Buaanwrerpoit All, e Koasuk ChpBHeuc
Jlumurug, Kumrsp. JpyxkecTBOTO He ¢heTaBA KOHCOMUANPaH GUHAHCOB OTYET.

JIpyru cBBp3aHH JIMIA:
NCT I'pym EAJL - upes Konsuk Cepercuc JIumutuz
IICT TLnesex EQO/] — apinepHo Ha IICT Ipynn EAJL
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IIpoaakGu Ha CREP3aHH JIHLA

CabpsaHo JHLE - KAVMEHT Bujg caeakxa
IICT Ineren EOOT,

IIoxynku OT CBBP3aHM JIMIA

CeepaaHo Aulle - AOCTABYNK Bua cneaka 2014r. 2013r.
IICT Inepen EOOJ CMP | 4 8o
TR e S T T T e ST = 3 T T T

3O

BaemaHHA OoT CBB3aHM JHIIA

CrBp3aHo JHIE - KIHEBT 31.12.2014r. |Fapannum | 31.12.2013r. | Fapaniuv
IIpTHHAKeHepHHT AJ] 2 2

SaJI'I:JI}KeHI/[H KBbM CBhP3aHH JHIIA

CBbp3aHo JHIE - ZOCTABIHK 31.12.2014r, [Tapannuu | 31.12.2013r. | F'apadnuuu
CT IIJIeBEH EOO

B

I

Ca.n,u;a o nNpeaAoCTaAaBEHH 3aeMH

Kpepuronoayuare Baemanua Baemanns
A0 1ToJHHA | HaJ 1 roguHaa
IIerHEKeHepHBT AL 25 -
Bupanvrerpon AJl 25

HauvciaeHH NPpHXOAH OT /INXBH 110 3aCMH NPEAOCTABCHN HA CBBP3aHH JHIA

Bzemane kbMm | HauncaeHu INoxyuenan BzemaHe KBM
Kpeauronoayuaren
31.12.2013 T. | Upe3 2014 T, npes 2014 I. 31.12.2014 I.
Bupanvrerpoil Al Codus 6 2 - 8
Hj:'_rnl-lmeuepnnr All _ 2 - 7

3. Heau u noaumuxa 3a ynpaes.aeHue Ha FuHaHCcoBUA PUCK
IIpH ochblllecTBABaHE Ha CBOATA TEKYIUA, MHBECTHIMOHHA M (PHHAHCOBA JIGHHOCT, I pYKECTBOTO €
H3JI02KEHO Ha cIeAHuTe (PHHAHCOBH PHCKOBE:

. KpenureH pUCK: BB3MOMKHOCTTA JUIBXKHHK 12 HE M3IUIATH 3a€M — HU3BIANO HJIH YaCTHYHO —
HJIH /12 HE TO M3IJIaTH CBOEBPEMEHHO, IPEIM3BHKBAHKHM 10 TO3H HAYMH 3aryba 3a JIpyKecTBOTO;
. JIMKBHIEH PHMCK: PHCKDT KOMIIAHHATA Ja HAMA WM Ja He € B CBhCTOAHHE Ja HabaBH

TNApHYHH CcpefcTBa, KOraTe ca HeoOXOAMMH W IOpajH ToBa Jla cpelllHe TPYAHOCTH IIpH
HU3ITBJIHEHHE Hd CBOUTE (bHHaHCOBH 3ABIIKCHHAA;

. TlazapeH pHCK: PUCKBT onpeneseH (PUHAHCOB HHCTPYMEHT Jla HPEeThPIH KoJjeDaHuA HO
OTHOLIEHHE HA CIOpPaBeIMBaTa CTOMHOCT MIM Ha ObpAellyTe MAapUYHM IIOTOIM B DE3YJITAaT Ha
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KoaebaHus Ha mazapHuTe INeHH. BehHIHOCT pr}l(eCTBOTO € H3NQWEHO HAa TPH KOMIOOHEHTa Ha
Na3apHHUA PHCK:

- JIMXBEH PHCK;
- BamyTeH pHCK;
- Puck or nmpoMaAHa B eHaTa Ha COOCTBEHHA KallHTAJL.

Quenxka

HpI/IJIaI‘aHHTe CYETOBOIHH IIOJIMTHKH 3a QIeHKa Ha (l)I/IHZlHCOBHTe dKTHBH H ITaCHBH Ca KaKTO
ceaBsa:

Bua axtup [/ Kiacuduxauua Basza 3a olenka

[IACHB
[Tapuann IMapuunn HomuHanHa croiHOCT
cpeacrra cpencTsa
Brokupanu Baoxupanu Homunanna cToitHOCT
TIapHYHHA APHYHH
cpejicTBa CpeJicTBa
Kpatkocpounun u  DHHAHCOB AMOPTH3HPaHa CTOHHOCT
J'BIATOCPOYHH IIaCHB
3aeMu
Teprescku 3aeMu u  Twprosckure B3eMaHHA ca Ge3IuXBeHH
B3€MAaHHA B3eMAHUA, KpPaTKOCPOYHH B3eMaHHA, KOHUTO obOuyaiiHo ce
BB3HHKHAIH OLIEHABAT M0 OpPHIHHAJIHAaTa UM  (pakTypHa
TBPBOHAYAJAHO  CTOMHOCT, HaMaJlieHa C EBEHTYaJIHH pasXoiH 3a
B Ipy:xkecrBoro  obesuenka  (pesepB  3a  TpPYAHOCHOMpaeMH
B3EMaAHUA),
TBproseku dunascon TbproeckaTe  3aAbKeHHs ca  OessuxBeHH
3a/b/KEHHA [IaCHB KPaTKOCPOYHH 33/(b/DKEHHH, KOUTO 00HM4aitHO ce
OlleHABAT 110 OpHrHHAJHaTa HM (aKTypHa
CTOHHOCT.
Abarocpounu PHHAHCOB AMOpTH3HpaHa CTONHOCT
33 bJIKEHHA IIACHB

Hugopmayus 3a punancosusn puck

Kpeguten puck

JpyKecTBOTO KOHTPOJMpPA CBOATA H3JIOKEHOCT HAa KPEeJHTeH PHUCK Ype3 YCTAHOBABAaHE Ha
rpaHHIN HA pUCKa II0 OTHOIIEHHe Ha OTHAe/HHTE KIHeHTH. [Py KecTBOTO € BBINPHEIO IOIHTHKA
HAa M3BBPIIBAHE HA JISJIOBA AKTHBHOCT CaMO ¢ KPeANTOCTOCOOHH HACPEHIHH CTPaHH.

CremenTa Ha KpSaAUTHHA DHCK, Ha KOHTO € H3J0KEeHO ﬂpy}KeCTBOTO ce olpeacsA oT CTOHHOCTTA
HA ThPTOBCKUTE H APYTH KPATKOCPOUHH B3€MAHMS M aKTMBH K'bM JaTaTa Ha DaaHca.

KpegureHn pHCK

C HeHaCTBITHJ MaJex
31.12.2014 1. He
ofe3leHeHH oBesNeHEHH oonio
TekylH akTUBH - 70 70
Texymm GHHAHCOBH AKTHEH OT CREP3aHH JIHNA - 65 65
Tekyniu THProBCKH H APYTH B36MaHHA - 3 3
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KpenutHuAT puck, KOHTO BB3HMKBA OT ApYTHTE (bMHAHCOBH aKTHBH Ha J[PyXECTBOTO, KaTo
HalpuMep, HNapHYHM CPEACrBa ¥ JAPYrM (DUHAHCOBH AKTHBM, NPENCTABAARA KpeAMTHATA
eKCIIOZULMATA HA JIPYKECTBOTO, IPOUBTHYAIA OT B3MOKHOCTTA HETOBHTE KOHTPATEHTH /la He
H3IIBJIHAT CBOUTE 3aJb/UKEHUMA. MaKcMMalHata KpeZHTHA eKCTOSHIHA Ha Jpy:KecTBOTO IIo

[IOBOJ, HA NPH3HATHTE ()MHAHCOBH AKTHBH, BB3/JH3a HA CHLOTBETHATA UM CTOHHOCT IO HajiaHca
KDbM 31 I€KeMEPH 2014 T.

JAHKBHUAEH PUCK

JIMKBUAHUAT DHCK NPOM3THYAa OT BB3MOXKHOCTTa JIPY/KECTBOTO Ja HE OCHIYPH AOCTATHYHO
BPHIIHO (UHAHCHDAHE, KAKTO M KOHTPATEHTHTE Ja HE H3IBAHAT CBOHTE (DMHAHCOBH
3a/IbJKEHHS Ha JOTOBOpeHHTe Tafexku. C men MUHMMH3HDAaHE HA TO3H pHUcK, JIpy:KecTBOTO
OCHIYpsIBA (PUHAHCHpaHE 4Ype3 CBbP3AHMTE JIHLA B TIpyhnata. KbM HACTOAIIHA MOMEHT
JHKBHIHUAT PHCK 34 JPYKECTBOTO € CBelleH O MEHHMYM,ThH KaTO CPOKOBETE M NajleUTe Ha
(puHancoBHTE macusu ca cpoOpaBeHM ¢ BBAMOKHOCTHTE Ha LIIBTHO TOATBpIKAHE
[IneBen 2009” AJf 3a noracsiBaHETO HM.

JINKBHAEH pUCK
Haj 6
o1 | AL | e
2014T. mecen 1o -~ 06mo
Mecel] Ao 12
6 Mecena
Mecena
TekylH aKkTHBH 21 20 50 g1
Texymu ¢HHAHCOBH AKTHBM OT CBBP3AHH JHOA - 15 50 65
TeKynin THProBeKH H APYTH B3eMaHHA - 3 - 3
TeKYIIH ThPTOBCKH H JIPYTH B3EMAHHA OT CEBP3aHH JHILA - 2 - .
[lapuuHu cpenscTBa H TAPWYHH eKBHBAJICHTH 21 - - 21
Texymny nacuBu - 11 - 41
I TBPIOBCKH U APYTH 2aTBIKEHNHA KBM CRLP3AHH JIHIA

JInuxpeH pHCK

JIMXBEHHAT PHCK IIPOH3THYA OT KOJeOaHHATA B I[eHATa Ha PUHAHCOB HHCTPYMEHT B 3aBUCHMOCT
OT IIPOMEHHTE B IHXBCHHUTE HUBA.

OcHOBHHTE (PHHAHCOBH HHCTPYMEHTH Ha JIpyKeCTBOTO, PasjHUHM OT JEePHBATHBU, BKIIOYBAT
DaHKOBH 3aeMH, O0IUraIiy, (PUHAHCOBM JIM3HHIH, TAPHYHK CPENCTBa W Aemo3uTH. OCHOBHATa
el Ha Te3d (PHHAHCOBH HHCTPYMEHTH € Jla Cce OCHIYpPH (HHaHCHpaHe 3a AeHHOCTTa Ha
HdpyxecTBoTO. JPY:KECTBOTO NPHUTEXABAa M PASJIHYHH APYFH (PUHAHCOBH HHCTPYMEHTH, KaTO
HAIIpHMeD B3UMAHUA 0 NPOAKON H 3a/Ib/UKEHUA KbM JOCTABUMIH, KOHTO Bh3HMKBAT IIPSKO OT
meHHOoCTTA.

OcHoBHHTE PHCKOBE, IPOH3THYAIIH OT (bHHaHCOBIrITe HHCTPYMECHTH Ha I[py}l{eCTBOTO, BRJIICYBAT
PHCK Ha JINXBEHH ITPOIEHT, PHCK Ha THKBHHOCTTA, BAJIYTEH PHCK H KDEJUTEH PHCK.
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C
(pUKcHpaHa Bea 0610
1p JHUXBEHH 1
JHUXBa

Texymn akTHBH 70 21 g1
TeKkyilH (PMHAHCOBH AKTHBH OT CBLP3aHH JIMIA 50 15 65
Tekyly ThProBCKM H IPYTH B3EMaHUsA - 3 3
TekyIly TEProBCKH M APYTH B3€MaHHA OT CBbP3AHH JHIA - 2 2
IlapHYHH cpelcTBa M MapUYHM €KBHBAJICHTH 20 1 21
Texrymiu nacuBH - 41 41
Te H THPIOBCKHU H JIPYTH 3aIBJIKEHHS OT CRBbP3aHH JIHIIA

BanyreH puck

BanyTHHAT pHCK NIpoU3THYA OT KolebaHHATA B HeHaTa Ha QUHAHCOB MHCTPYMEHT B 3aBHCHMOCT

OT IIPOMEHUTE BHB BATYTHHTE Kypcose. JIpyKecTBOTO He € MB3JIOKEHO Ha BANYTHW PUCKOBE, Thi
KaTo HAMA CAEJKH B UYKIECTPAHHA BaayTa.

ITasapeH puck

Ilazapen puck e PHCKBT, He CIPABEUIHBATA CTOMHOCT Ha GBJIEIIMTE NAPHYHHU MOTOIH OT JaZleH
HHCTDYMEHT 1Ileé Bapupa 10pajJd OPOMeHHTEe B NasapHHUTe uenu. IlazapHHTE 1IeHH BKIIOYBAT
YeTHPH TUIA PHCK: JTMXBEH, BAJIYTEH, CTOKOB H JIPYT IEHOBH PHCK, KAKBO € H PHCKHT 3a 1|eHATa
Ha cobcrBenua karmutan. PMHAHCOBHTE MHCTPYMEHTH, KOMTO OGWMBAT 3acerHATH OT IasapHMs
PHCK, BKJIIOYBAT 3a€MH H IMPUBJIEYEHH CPE/CTBA, JEIIO3HTH, HHCTPYMEHTH Ha Pa3loJIOKeHHe 32
npogaxba U AepuBaTupHE (PHHAHCOBH HHCTPYMEHTH.

AHa/IH3HUTE HA YyBCTBHUTEJHOCTTA B C(JIE/IBAIIMTE DA3MENH CA CBBP3AHH CbC CHCTOAHHETO KbM 31
JeKeMBDH pe3 2014 U 2013 T.

4. Ynpaenaenue Ha kanuma.a

OcHoBHara HeJ1 Ha yTpaBJAEHHETO Ha KamHTaja Ha Jlpy)KeCcTBOTO € jJa ce rapaHTuHpa, 4e TA
OJUIbpiKa CTa0MIEH KpeJWTEH PEeHTHHT M MOAXOAAIM KAIMTAJ0BH CBOTHOIIEHHS, 3a Ja
IOJIbp:Ka OU3HECA CK M /1A YBETHYH MaKCHMAIHO CTOHHOCTTA 34 AKIIMOHEpHTE.

Jpy:xecTBOTO yIpaB/ABa KAIIMTAJIOBATA CH CTPYKTYpa W [PaBH KOPEKIMW B HeA ¢ OIVIE[ Ha
IPOMEHHTE B HKOHOMHYECKHTE YCJIOBHA. 3a MOAXbDKAHE HAH KODHIMpaHe Ha KallMTaI0BaTa
cTpykrypa JIpyXecTBOTO MOXKE Jla KOPHMIHpa IUIallaHeTO Ha [AMBUAEHTH HAa aKIHMOHEpHUTe,
BB3BPHIIAEMOCTTa BBPXY KallHTa/Ma Ha aKIIMOHEPUTE WIH eMHCHATA HA HOBH aKI[HH.

ITpes roAUHUTe, MIPHUKJIIOYBAIIM HA 31 JEKEMBDH 2014 I. ¥ 31 JeKeMBPH 2013 I. HAMa [IPOMEHH B
IleJIATe, IIOJUTUKATA WM IIPOIIECHTE 32 YITPABJIEHHE HA KATIUTAJIA.

JApy:xecTBOTO HabuiofaBa KaluTaja KAaTO M3IOJ3BA CHOTHOUIEHHE HA 3aTHKHSIOCT, KOETO
[IPEeACTAB/IABA HETHHA IBJII, pasjesieH Ha oOIusA KaIlUTaJl IUIIOC HETHHA ALIr. JpyxecTBoTo
BIJIIOYRA B HETHHA JIRIT, THXBOHOCHHUTE 33€MH H IPHBJICYEHH CPEJICTBA, 33eM OT IAPTHBOPH B
CBBMECTHO MPEATIPHATHE, TEPTOBCKM H APYTH 33 R/KeHNA, HAMAIEHH ¢ HApPHYHHUTE CPEACTBa U
HAPUYHHTE EKBUBAIEHTH, ¢ M3KIIOUeHHe Ha MMPEYCTAHOBEHHUTE JeHHOCTH.
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Bun, 31.12,2014r. 31.12.2013r.
006110 ABJIATOB KATKUTA, T.4.: 42 57
3adsameHusn ksm cespaanu npednpusmun 41 55
Beuvwxu ocmananu nacusu 1 2
Hamanen c:
NAPUYHHTE CPEACTBA H MAPHYHH €KBHBAJICHTH (21) (42)
Heten qbiaros kanmuraa 21 15
061110 coGCTBEH KalTHTaN 50 53
O0mo kamuran 68

5. Cobumus cned kpas Ha omyuemHua nepuod
He ca HacTbmunu cs6uTHA CTel Kpas Ha OTYETHHA MEPHOJ, KOHTO JA HAJATAT AOMWBIHHUTETHH

KOPEKUHH W/HIM OIIOBECTABAHMA BbB (DUHAHCOBMA OTYeT Ha JIpYKeCTBOTO 3a TOAMHATA,
IPHKIIOYBAIIA HA 31 JICKEMEPH 2014 I.

6. Bvanazpancoenue aa odum

CoriacHo 4n.38, an.5 or 3C JpyKecTBOTO ONOBECTABA, Y€ Bh3HATPAMKISHHETO 32 OIUT 34 2014 T.

€ B pasMep Ha 1 xuLJB. 6e3 JIJIC. Jpy>ecTBOTO He € OIy4aBaJio APYTH YCIAYTH OT HEBABHCHMUs
OZHTOP.

7. Ipunyun-npednoaoixcenue 3a OJeiicmeawo npednpusimue -— unaHcoso
chCmoaHue

[IpUHIMITET-NPEATIONOKEHHE 3a JEHCTBAIIO TpeAnpusaTHe ¢ PyHAAMEHTAJEH NPHHIKI TpH
H3TOTBAHETO Ha (UHAHCOBHTE OTYeTH. CBIVIACHO NPUHIMNA-TIPEAIONOKEHHE 33 ACHCTBAIIO
npeanpuAtHe, Jpy:xecTBoTo OOHKHOBEHO Ce pasmiex/a KaTo MPOIB/KABAINO AeHHOCTTA CH B
obozpumo Gbiemte Ges HaMepeHHe M HEOOXOQUMOCT OT JIMKBHAAIMA, NMpEyCTAHOBABAHE HA
CTONAHCKATa ACHHOCT WIH THPCEHE Ha 3alllHTa OT KPeJUTOPHUTE, BCAESACTBHE HA ChIIECTBYBAIIIH
3aKOHH WIH J(PYTH HOPMaTHBHH pasnopentu. ChOTBETHO, aKTHBHUTE H IACHBHUTE €€ OTUMTAT HA
Gaza BB3MOXKHOCTTa Ha Jpy»KeCTBOTO Ja peajmsupa akTHBHTE M J]a YpeNU IACHBHTE CH B
HOPDMQIHMA XOJ Ha OmsHeca. IIpH olleHkaTa 3a TOBAa AaiM NPHHIUNA-IPEINIONOKECHHE 3a
ACHCTBAIIO TpeJUPHATHE € YMECTeH, DPBKOBOJACTBOTO B3eMa NPEABHA LAMATA HATHYHA
undopmauya 3a o6ospumoro Gbfelne, kodaTo o0xBalla MOHe, HO He C& OrPAHMYABa CaMo IO,
ABaHaJeceTTe Mecelia OT Kpas Ha OTYETHHUA IIEPHO.

DUHANCOBHAT OTYET € M3rOTBEH Ha IIPHHIWIA-TIPEIIOJIOKEHHE 3a JeHCTBAIND IpefIpHATHE,
KOUTO Tpeanosara, 4e JpyXKecTBOTO 1€ NMPOABDKH JAEHHOCTTa cH B 0603pumoTo Hnaerme.
Hpy:xecTBOTO MMa HCTOPHA Ha NeJYesIHBIIA JEHHOCT H cBOGOEH A0CTBII 10 (PHHAHCOBH pECYPCH.
O61maTa HeCHIYPHOCT TIDH CeTalllHATA HeGIATOIPUATHA MKOHOMHYECKA CHTYAIlMs B YC/IOBUATA HA
ri106aTHa HKOHOMHYecKa W PHHAHCOBA KPHU3a, [I0poAWIa ciaj B mpoaaxburte Ha Jpy*KecTBOTO
mie ce IPEeoAaABa Ipe3 ONTHMH3HPAHE Ha ONEepaTHBHATA AEHHOCT W CJ€IBaHE Ha CTpaTerusd,
ChCPEJOTOUCHA BBPXY OCHOBHHTE KOMNeTeHIHH Ha J[lpyxecrBoTo. OCBEH IIPOMAHA Ha OGH3HeC
MOJeJla H INIpHeMaHe Ha HOBa cTrparerus 3a (QYHKIHOHHDaHe B IIPOMEHSAIA ce Cpeaa;
Jlpy:;xecTBOTO IIpeAIpHeMa HaMaIABaHe Ha Pa3XO/HTE CH H MOJUTHKA Ha M0-0bp3a M epeKTHBHA
aZlaTITAllHA KbM TIPOMEHAIIIHA ¢e Iasap.

PrxoBoacrsBoTo Ha Jlpy:KecTBOTO cumMTa, 9e JApy:KeCcTBOTO € MeHCTBaIIO H Ine ocTaHe AeHcTBaio,
HAMa JIAHOBE W HAMEPEHHA 3a NIPeyCTaHOBABAHE HA JeHHOoCTTA.
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V. ®PHHAHCOBH ITOKA3ATE/IH

S

2014, 2013r. Paszsinka
Ne Koeduuuenry CroitHocT CroitHocT CroiiHocT %
PenradbuwiaHocT:
1 | Ha cobeTBennd kanmuran {0,00) {0,06) {0,00) 6%
2 | Ha akruBure {0,03) {0,03) {0,01) 20%
3 | Ha macuspre {0,07) {0,05) {0,02) 36%
4 | Ha npuxognre oT npoaaxtu {0,07) (0,03) (0,04) 118%
EdekTUBHOCT:
5 | Ha pasxonure (0,94) (0,98) 0,04 4%
6 | Ha npuxonure (1,06) (1,02) (0,04) 4%
JInkBuaAHOCT:
7 | OB6IIa THKBUIHOCT 2,17 1,88 0,29 15%
8 [ bbpaa aukeugHoCT 2,17 1,88 0,29 15%
¢ | HesabaBHa THKBHIHOCT 2,05 1,81 0,24 13%
10 | ADCOJIIOTHA JIMKBUAHOCT 0,50 0,74 {0,24) -32%
DHHAHCOBA ABTOHOMHOCT:
11 | PUHAHCOBA ABTOHOMHOCT 1,19 0,93 0,26 28%
12 | 38 TEXKHAIOCT 0,84 1,08 (0,24) -20%
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