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TAKC BEK BBbJITAPUA EOOA
roanwHn ®MHAHCOBW OTYETU
31 AEKEMBPKM 2008

1 OMNUCAHUE HA OEAHOCTTA

OpyxecTBOoTO € peructpupaHo B Penybnuka Bwnrapua. OcHoBHaTa AelHOCT Ha [IpyXeCcTBOTO € CBbp3aHa C
KOHCYNTauMm n NOCpefHUYeckn ycnyru no AerWHOCTU 3a Bb3CTaHOBSBAaHe Ha AaHbk Ao6aBeHa CTOMHOCT 3a
GpMK 1 rpaxpaHn BbpPxy pa3xoiu, HanpaBeHW B 4yxbuHa.

NPErNEL HA OEAHOCTTA

Pe3yntaTtu 3a Tekywus nepuvog

CuyeToBOaHaTa nevanba, peannsmparHa 3a 2008r., Bb3nnsa Ha 30 xun. ne.

CTpyKkTypa Ha OCHOBHUS KanuTtan

HomuHanHa
Asnoso o -
AKunoHepm Bpon akuum CTOMHOCT
yyacTtue
(xun.ns..)
CeeTtocnae Konee Kanues 100% 100 5 000

Kbem 31 pekemBpu 2008 r. Take bek bvnrapus EOO[ He npuTexaBa Aa/10BO y4acTue B APYrun ApyXecTsa.



TAKC BEK BEbJITAPUA EOOA
roanwHm ®MHAHCOBW OTHETU
31 JEKEMBPW 2008

(BCUYKM CYyMM ca B xunsaau nesa)

AKTUBMU

HeTekywun aktuem

MMOTK, MaLLUNHN N CLOPBXEHUSA
ObnrotpanHn HemaTtepuanHu akTUBU
AKTMBU MO OTCPOYEHU AaHbLM

Tekywin aKTUBM

MaTtepuanHu 3anacu

TbproBCcku 1 Apyrn B3eMaHus
MapuyHn cpencTtea v eKBUBANEHTU

OO0 aKTUBM

KANUTAN
AKLNOHEpeH kanuTan

HatpynaHa nevyan6a
O6Owo cob6cTBEH KanuTan

NACUBU

HeTekywm nacusm

3aemu

Joxoan Ha nepcoHana
TbpProBCKkM N Apyrn 3agbixXeHns

Tekywn nacusm

TbpProBCKU U APYrn 3agb/IXeHUs
3aemu

Tekywn 3aabiXeHnsa 3a KopnopaTuBeH AaHbk
O6wo nacuem

O6wWwo co6CcTBEeH KanuTan U Nnacueu

Tesn d)VIHa}-_ICOBVI oT4yeTn ca oaobpeHn Ha 31 mapT 2008 r.

(
A
Csetocnas Kanues AKCUHMA [eopruesa
Ynpasuten CbcTaBu >

EBJIFAPUSA

BAJIAHC

31 pnekemBpu

Mpwun. 2007 r. 2008 .
0 0
23 51
23 51
23 51
5 5
16 43
21 48
0 0
0

2 3
2 3
2 3
23 51




TAKC BEK BbBJITAPNA EOOA
roanwHm ®MHAHCOBW OTHETH
31 JEKEMBPW 2008

OTYET 3A JOXOLOA

(BCUYKM CymMKU ca B XMNS4M NeBa) Mpun.

Mpuxogmn oT nponax6bu

MI3MeHeHMe Ha 3anacute OT NPOAYKLUNSA M HE3ABbLPLUIEHO
npou3BoOACTBO

Pasxoaun 3a matepuanu

Pasxoon 3a BbHLWHKW yCcayru

Pasxoon 3a nepcoHana

Pasxoaun 3a amopTtmnsauuns

Opyrn pasxogun

Meyanba oT AetHoCTTa

duHaHCcOBU Npuxoamn
®duHaHcoBU pasxoamn
®duHaHCOBU pPa3xoam,HEeTHO

NMeuan6a/(3ary6a) npeau oGnaraHe c AaHbuu

Tekyw, pasxon 3a AaHbk

Mevan6a/(3ary6a) 3a nepuoaa

Te3n puHaHcoBM oT4eTN ca onobpeHn Ha 31 mapT 2008 r.

CseTtocnas Kanues Akcurns' Febpruesa
Ynpasuten CobcTaBuyren

31 pekemBpHU

2007 r. 2008 r.
25 30
(2)
23 30
23 30
(2) (3)
21 27




TAKC BEK BEbJITAPUA EOOA
rognwHn ®UHAHCOBW OTYETU
31 AEKEMBPW 2008 r.

OTHET 3A NMPOMEHUTE B COBCTBEHUNA KAMWNTAJ

(BCUYKM CymMuM ca B xmnaau nesa) AkuunoHepeH HaTtpynaHa

Kanutan nevyan6a 06wo
Canpo xbm 1 sHyapu 2006 r.
3anucaHn panose 5 5
3aryba 3a roguHaTa (6) (6)
Canpo kbm 31 pekemepu 2006 r. 5 (6) (D
Canpo kbm 1 anyapu 2007 r. 5 (6) (1)
Mewanba 3a rogmHarta ' 21 21
Canpo kbm 31 pekemBpu 2007 r. 5 15 20
Canpo kbm 1 sHyapu 2008 r. 5 15 20
Mewvanba 3a roguHaTta 27 42
Canpo kbm 31 pekemBpu 2008 r. 5 42 62

Te3w chuHaHCOBKM OTYETH ca ofobpeHn Ha 31 mapTt 2008 1.

/

1,
g;/ i In

CeeTocnag Kanues AkcuHus eopruesa
YnpasuTen Cbcrasurn




TAKC BEK BBJITAPNA EOO/
roognwHn ®MHAHCOBW OTHETU
31 OEKEMBPW 2008 r.

OTHET 3A NMAPUYHUTE NOTOUM

(BCUYKM CyMM ca B Xunaam nesa)

MapuyeH NoToK OT onepaTtuBHa AEeNHOCT Mpun.

[MocTbNNEHNa OT KIMEHTU N O0CTaBYULN
MnawaHusa KbM OOCTaBYULM M NepcoHan
MnawaHua 3a nNuxeun

MnateHn paHbum BbpXy nedanbaTa
HeTeH napuyeH noTok OT onepaTtuBHa AEWHOCT

MapnyeH NOTOK OT UHBECTULMOHHA AEWHOCT

MNMokynka Ha MMOTU, MaWMHU U cbopbxeHusa (MMC)
MNMokynka Ha HemaTepuanHu aKkTUBMU

HeTeH napunyeH NOTOK OT MHBECTULWOHHUN OENHOCTU

MapnyeH noTok oT PUHAHCOBA AEMNHOCT

MocTbnneHna OT eMUTUPaHU akuum
[MocTbnneHnsa oT 3aemu

MnawaHua no 3aemu

HeTeH napuyeH NOTOK OT PpUHAHCUPALLN AENHOCTU

HetHo (HamaneHue)/yBennyeHne Ha napuyHuTe CpeAacTBa,
napu4yHuTe eKBUBaneHTU u 6aHKoBuUTe oBbpApadTn

MapuvyHn cpepncTBa, NapuyHW ekBUBaNeHTU M 6aHKOBM OBbpApacdTU
B HayasoTo Ha roguHaTta

MapuyHn cpepcTBa, nNapu4HU E€KBUBAJIEHTM U  GaHKOBM
oBbpapadTM B Kpas Ha roguHaTa

Teaw chunaticosu oTyeTn ca oaobpexn Ha 31 mapT 2008 r

4 A
_ 74 1N
CeeTocnag Kanuyes AkcuHus eopruesa
Ynpasuten Covcrasumen

A

31 aekemMmBpu

2007 r.
25 836.79

11 407.19

14 429.60

14 429.60

8 450.54

22 880.14

2008 r.
30231.13

-625.72

-1788.02
27817.39

22880.14

50697.53

27817.39



TAKC BEK BBJITAPUA EOOA
roavwHN ®NHAHCOBUW OTYETU
31 AEKEMBPU 2008 .

1. Pe3lome Ha gpeiiHoCTTa

TAKC BEK BBLJIFTAPUA EOOJ[ (ApyxecTtBoTo) e peructpupaHo B Coduiickm rpaackum cbp npe3 1998
roguHa. AapecsT Ha peructpaumsa Ha ApyxectBoTto e rp. Codua, 6yn. EBnoru leoprues 76.

OcHoBHaTta AenHoCT Ha [pyXeCTBOTO € CBbpP3aHa C KOHCyATauMm 1 NOCPefHUYeCcKn ycnyru no 4enHocTu 3a
Bb3CTaHOBABAaHE Ha AaHbk fobaBeHa CTOMHOCT 3a GUPMW M rpaxpaHu BbpPXy pPas3xonu, HanpaBeHW B
4yyx0unHa.

2. CyeToBOAHA NMOJNIUTUKA

I'Io-ﬂ.ony € onucaHa cyeToBogHaTa NOAMTUKA, MNPUIOXEHa NPU N3roTBAHETO Ha GUHAHCOBUSA OTHET.
MonntnkaTta e 6una npunaraHa nocnenoBaTenHO 3a BCUYKKM onepaunn npe3 roamHata, KOATO € NbpBa 3a
APYyXeCTBOTO.

2.1. ba3a 3a usroresiHe Ha GUHAHCOBUS OTYET

OpyxecTBOTO M3roTBa W npenctaBsa GUHAHCOBMS CUM OT4eT Ha 06asa Ha HaumoHanHuTe cTaHpapTn 3a
dunHaHCOBM OT4eTM 3a Mankm u cpedHun npeanpuatna (HCHOPOMCH) npu cnasBaHe npuHUMNA Ha
nctopuyeckaTta ueHa M TbJIKyBaHMATA 3a TAXHOTO npuiaraHe.

MN3roTBaHeTo Ha ¢uUHaAHCOBMA OT4eT crnopen wuanckeaHmatTa Ha HCPOMCI wmanckBa PbKOBOACTBOTO Ha
OpyxecTBOTO Aa MpaBu OnNpeaesieHn 3Ha4YuMKn CHEeTOBOAHM OuUeHkM. M3roTBAHETO M3MCKBa CbUO Taka
PbKOBOACTBOTO Ha [lpyXecTBOTO [a M3BbPLUBA MPELEHKU MPW NMpunaraHeTo Ha cYeToBOAHATa MOJNTMKA Ha
OpyxecTtBoT0. PUHaAHCOBA MHDOPMALMS NPU N3FOTBAHETO Ha KOATO € MPUCHLLO BMCOKA CTEMEH Ha CIOXHOCT
M npeueHka, KakTo M 3Ha4YuMuTe CYETOBOAHW OULEHKM, KOUTO Cca HanpaBeHW npu M3roTBAHETO Ha
$durHaHCOBNSA OTYET ca ONOBECTEHM B TOoYKa 4 OT NPUOXEHUATA KbM FTOAULLIHUA GUHAHCOB OTYET.

durHaAHCOBMAT OTYET cnassa npuHUMna Ha nctopunyeckarta UeHa.

Mpy M3roTBAHETO Ha HacTosAWMTE (PUHAHCOBM OTYeTU, [pyXecTBOTO He e npunarano M3UCKBaHUATa Ha
CTaHOapTU, NPOMEHU N TbAKYBaHUS KbM NybGnnkyBaHun ctaHpaptu, edektmeHu cnen 31 nekemepu 2008 r.

PbkoBOACTBOTO He € YCTAaHOBUNIO pPa3JiMkn Mexay OanaHcoBaTa CTOWHOCT Ha aKTMBUTE U NacuBUTE W
CyMuTe B OT4HeTa 3a OOX0AUTE Taka, KakTo Ca OT4HEeTEeHM B HacToAwUTE (DI/IHaHCOBI/I oTyeTn. B pmonbnHeHune
npunnaraHeTo Ha UM3MeHeHudaTa B HCPOMCIT He e nOBENO A0 CbLIECTBEHMU npoMeHn BBbB Bb3npumetata OT
ﬂ,py)KeCTBOTO c4yeToBOAOHa NOJINTUKA. Ed)eKTI/ITe OT NpoMeHnTe ce orpaHn4yaesat npeanMHO A0 BKAlOYBaHe
Ha HAKOW OONbBJIHUTENHWN UMK NpoMAaHa Ha CbUeCTByBalWlK ONOBECTABAHUA BbB d)l/lHaHCOBI/ITe oT4HeTn.

2.2.MpuHunn Ha geicTBawo nNpeanpuaTue

®duHaHcoBMTE OTY4eTU Ha [pyXecTBOTO 3a rogumHaTta, npuknouysawa Ha 31 pekemBpu 2008 roaumHa ca
M3roTBeHW Ha 6asaTa Ha NpuHUMNA 3a AeincTBaWoTo npeanpuaTme.

2.3. Cpenku c yyxpecTpaHHa BanyTta
(a) PyHKunoHanHa BasyTa m BaJjyTa Ha MpeacTaBsHe

OTpenHnTe enemMeHTU Ha GUHAHCOBUTE OTYeTM Ha [pyXecTBOTO Ce OUEHsIBAaT BbB BajlyTata Ha OCHOBHaTa
MKOHOMMYECKa cpena, B KOATO NpeanpusaTUEeTO M3BbPLLBA AENHOCTTA CU.

dyHKkuMoHanHaTa BanyTta Ha [pyxecTBOoTO € bbnrapcku nes.

OpyxectBoTo nanonsea bunrapckus nes (BGN) kato oTyeTHa Banyra.

(6) Caoenkn B uyyxpgecTpaHHa BasyTa

Cpenkute B 4YyxAecTpaHHa BajyTa Ce BMNMCBAT MbpBOHaAYa/iHO KaTO KbM CcyMaTa Ha 4yXAaecTpaHHaTa
BajyTa Ce npufnara UeHTpanHuaT Kypc Ha bbnrapcka HapopgHa badka (BHB) kbm patata Ha cpenkarta.
KypcoBute pasnuku, Bb3HMKBALLW NPU ypeXAaHe Ha BaNyTHUTE NapuyHW NO3MLUUK UK NMPU OTYUTAHETO Ha
3. CuyeToBogHa nonutuka (MpoabnxeHue)



TAKC BEK BBJITAPUNA EOO[
roavHN ®NHAHCOBW OTHYETU
31 AEKEMBPU 2008 .

1. Pe3lome Ha geiHOCTTa

TAKC BEK BBJIFTAPUA EOOJ[ (ApyxecTtBoTo) e peructpupaHo B Codwuitckm rpapackum cbp npe3 1998
roguHa. AgpecsT Ha peructpaunst Ha OpyxecTBoTo e rp. Codusa, 6yn. EBnorn Feoprues 76.

OcHoBHaTta AelHoCT Ha [IpyXecTBOTO € CBbp3aHa C KOHCyATauMm 1 NOCPefHUYecKn ycnyru no AenHocTn 3a
Bb3CTAaHOBSIBAHE Ha AaHbk JobaBeHa CTOMHOCT 3a GUPMWU U rpaxpaHW BbpPXy pPas3xonu, HanpaBeHW B
4yyx0uHa.

2. CyeTOoBOAHA NOJINTUKA

I'Io-,u,ony € onucaHa cyeToBogHaTa NOAMUTUKA, MPUNOXEHa NPU U3roTBAHETO Ha GUHAHCOBUS OTYET.
MonutnkaTta e 6una npunaraHa nocnepnoBateslHO 3a BCUYKM onepaunnm npe3 rogunHarta, KOATO € NbpBa 3a
APYyXeCTBOTO.

2.1. ba3za 3a nsroresiHe Ha GUHAHCOBUS OTYET

LOpyXecTBOTO M3roTBa W npenacTtaBs $UHAHCOBMS CUM OT4YeT Ha 0Oasa Ha HaumoHanHuTe cTaHpapTu 3a
duHaHCOBM oOT4eTM 3a Mankm u cpedHun npeanpuatua (HCHOPOMCHM) npu cnasBaHe npuHUMNA Ha
ncTopuyeckaTta LeHa M TbhAKyBaHUATA 3a TAXHOTO npuiaraHe.

M3roTBaHeTo Ha @UHAHCOBUA OT4eT cnopen wuanckeaHusta Ha HCPOMCH wmanckBa pPbKOBOACTBOTO Ha
OpyxecTBOTO Aa npaBu onpeaeseHn 3HaYuMum CHeTOBOAHWM oueHku. WM3roTBsHETO M3nWcKBa CbLO Taka
PbKOBOACTBOTO Ha [pyXecTBOTO Aa M3BbpLIBA MPELEHKM Npu npuiaraHeTo Ha cYeTOBOAHaTa MOMUTMKA Ha
OpyxecTBoT0. PUHAHCOBA MHbOPMALNS NPU U3FOTBAHETO Ha KOATO € MPUCHLLO BMCOKA CTEMNEH Ha CIOXHOCT
W npeueHka, KakTo W 3Ha4YyuMuTe CYEeTOBOAHW OLEHKM, KOUTO ca HanpaBeHW Mpu M3roTBAHETO Ha
drHaHCOBUA OTYET Ca OMOBECTEHM B TOYka 4 OT NMPUIOXEHUATa KbM FrOAULIHUA GUHAHCOB OTYET.

durHaAHCOBUAT OTYET cnasBa npuHUMNna Ha nctopunyeckarta LeHa.

Mpy M3roTBAHETO Ha HaAcCTOAWMTE (PUHAHCOBM OTYeTU, [ pyXecTBOTO He e npunarano M3UCKBaHUATaA Ha
CTaHOapTU, NPOMEHU U TbAKYBaHUS KbM NybnukyBaHun ctaHpaptu, edektmBHu cnen 31 nekemepu 2008 r.

PbkoBOACTBOTO He € YCTAHOBUIO pa3yinkn Mexny OanaHcoBaTta CTOWMHOCT Ha aKTMBUTE U NacuUBUTE WU
CyMunTe B OT4HeTa 3a OOX0AUTEe Taka, KakToO Ca OT4HEeTeHW B HacTodaAwunTte d)I/IHaHCOBI/I oTyeTn. B pmonbnHeHwne
npunaraHeTo Ha NM3MeHeHudaTa B HCPOMCIT He e poOBeNO A0 CbLECTBEHMU npoMeHN BBLB Bb3npuetarta OT
ﬂ,py)KeCTBOTO cyeToBOOHA NMONUTUKA. ECbeKTI/ITe OT NpoOoMeHnTe ce orpaHun4yaBat npeanMHO A0 BKAlO4YBaHe
Ha HAKOW AONBJIHUTENHU NN NMPOMAHA HaA CblUleCTByBallX ONOBECTABAHUA BbB d)l/lHaHCOBI/ITe oT4HeTn.

2.2.MpuHuunn Ha geicTBawo npeanpuaTue

®duHaHCcOoBUTE OTYeTM Ha [pyXecTBOTO 3a roguHaTa, npuknioysawa Ha 31 gekemBpu 2008 roaumHa ca
M3roTBeHW Ha 6asaTa Ha NpPUHLUMUNA 3a AeicTBaWoTo nNpeanpuaTme.

2.3. Caenku ¢ yyxpecTpaHHa Banyrta
(a) ®yHkumnoHanHa BasyTa v BanyTa Ha npeacTaBsiHe

OToenHnTe enemMeHTU Ha GUHAHCOBUTE OTYeTM Ha [lpyXecTBOTO Ce OLEHsIBAaT BbB BajlyTata Ha OCHOBHaTa
MKOHOMMYECKa cpena, B KOATO NpeanpuaTUEeTO M3BbPLLIBA AENHOCTTA CU.

®dyHKkumMoHanHata BanyTta Ha [pyxecTBOoTO € bbnarapcku nes.

IOpyxecTtBoTo nanonasea bunrapckus nes (BGN) kato oTyeTHa Banyra.

(6) Caoenkn B uyyxpecTpaHHa BasyTa

Cpenkute B 4YyxAecTpaHHa BanyTa Ce BMMCBAT MNbpPBOHA4YaJiIHO KaTO KbM CyMaTa Ha 4yXAaecTpaHHaTa
Banyta Ce npufnara UeHTpanHuaT Kypc Ha bbnrapcka HapopHa badka (BHB) kbm patata Ha cpenkara.
KypcoBute pasnuku, Bb3HUKBALLW NPU ypexaaHe Ha BaJyTHUTE NapuyHM NO3MUMKU UAM NPU OTYUTAHETO Ha
3. CuyeToBogHa nonutuka (MpoabnxeHue)



TAKC BEK BbJITAPUA EOO[
roonwHnM ®MHAHCOBW OTHETU
31 AEKEMBPUW 2008 r.

2.3. Cpenkn c yyxpecTtpaHHa BanyTa (MpoabnxeHue)

Te3n NapuyHM NO3ULUMK MNPU KYPCOBE, Pas3fiMiHM OT TO3W, MO KOWTO NMbpPBOHA4YasHO ca 6Gunn nNpuaHatu, ce
oT4yMTaT B OTYETa 3a A0XOAMTE 3a CbOTBETHUS Mepuog,.

MapunyHnTe no3uumm B vyxpecTpaHHa Banyta kbM 31 pekemBpu 2008 roamHu ca OUEHEHW B HACTOSALWMTE
PUHAHCOBM OTYETM MO 3akfunuTenHna Kypc Ha BHB. 3akniountenHuat kypc Ha Obnrapckusa nees kbm EBPO
M MakeLOHCKW AeHap 3a nepuoauTe, 3a KOUTO Ca CbCTABEHW HACTOAWMTE PUHAHCOBM OTHETU, € KaKTOo
cnepnsa:

31 nekemBpu 2008 r.: 1 DEN = 0.03203 ns.
31 nekemBpu 2008 r. 1 EUR = 1.95583 ns.
2.4. AbnroTpaiHu MaTepuasiHu U HeMaTepuasHu aKTUBU

ObnroTpaHnte MaTtepuanHu M HemaTepuanHu akTUBW Ce Npu3HaBaT U NMbpPBOHaAYalHO Ce OUEeHsBaT no
LueHa Ha npuaobuBaHe, KOATO BKJIIOYBA MOKynHaTa LEHa, MUTA U HEBB3CTAHOBUMU AAHBbUW, KAKTO U BCUYKKU
npekn pasxoan 3a NpuBexaaHeTo Ha akTuBa B pabOTHO CbCTOSAHME M HA MACTOTO 3a NpeaBuaeHata My OT
pPBKOBOACTBOTO ynoTpeda. TbproBCKUTE HaMaleHUs M OTCTbMKM Ce M3BaxpaT OT UeHaTa Ha 3aKynyBaHe.
MmoTn BbB asa Ha marpaxpaHe ¢ Uen M3NOoN3BaHe 3a NPOW3BOACTBO WAM 3a aAMUHUCTPATUBHU LENwn,
KOUTO BCE Olle He ca OOBbPLUeHM, Ce OoTYMTaT Mo LeHa Ha npuaobuBaHe, HamaneHa C npuaHartaTa kaTto
3aryba obesueHka. AMopTu3auMsa Ha TakMBa akTMBM, Ha cblaTa 6a3a KakTo 3a OCTaHanMTe akTMBU Ha
IpyxXxecTBOTO, 3ano4yBa jJa Ce Havyucnsaea, korato akTMBUTE Ce BbBeAatT B ynoTtpeba cnopen TAXHOTO
npeaHasHavyeHme. Cnea NbpBOHAYANIHOTO MM MPU3HABaHE AbArOTPalHUTE MaTepuanHu N HemaTepuasnHu
aKTUBM Cce OoT4yuTaT no ueHa Ha npuaobuBaHe HamManeHa C pas3mMepa Ha HayucneHata aMmopTu3auns u
eBeHTyanHu 3arybu oT o6e3LeHKN.

MocnenBawmTe pasxoan pe npubaBaT kbMm 6anaHcoBaTa CTOWHOCT Ha akTMBa WM Ce OTYMTAT KaTo OTAesNeH
aKkTMB, CaMO KOrato ce o4akBa, 4e [pyXecTBOTO Wie nofyynm 6baeuim MKOHOMUYECKM M3roAM CBbp3aHu C
ynotpebata Ha TO3M akTMB M KOraTo OT4eTHaTa UM CTOMHOCT MOXe Aa ObAe A0CTOBEpPHO onpeaeneHa.
Bcuukn apyru pasxonm 3a nogfpbxka U PEMOHT ce 0TpassaBaT B oT4YeTa 3a A0X04MTe B nepuoaa, B KOWTO ca
N3BbPLIEHN.

Korato B AObarotpamHuTe MatepuasHM akTMBUM Ce CbAbpXaT CbLWECTBEHM KOMMOHEHTW C pasnnyHa
nPoAbJDKNTENIHOCT Ha Nose3eH XUBOT, Te3Nn KOMIMOHEHTU Ce OTYMUTAT KaTO CaMOCTOATEJIHN aKTUBW.

MocnepBawm pas3xonun, BKAOYUTENHO U3BLPLIEHN 32 3aMsiHA Ha KOMMOHEHT OT akTuBa, Ce KanuTanuampaTt B
CTOMHOCTTA Ha aKkTuBa, CaMO ako Te OTroBapsaT Ha KpUTepuuTe 3a Npu3HaBaHe Ha AObJIrOTPaeH akKTUuB.
BanaHcoBaTa CTOMHOCT Ha 3aMeHeHUTe KOMMOHEHTU Ce OTMMcBa OT CTOMHOCTTa Ha akTuBa. Bcuuku gpyru
nocneaBalin pasxoan ce Npu3HaBaT TEKYLLO B nepuona, npes KOWTO ca HanpaBeHu.

AmMopTM3aunmMTe ce HayucnsaeaT Ha 6a3a Ha onpeneneHnss MNOJNe3eH XWUBOT KaTO MNOCNefoBaTesHO ce
npunara nMHenHMa meton. AMopTmM3aumaTa ce oTpas3sBa B OT4YeTa 3a A0X04uUTe 3a TeKylwus nepmos OCBEH B
cny4amTe, Korato ce npu3Haea B CTOMHOCTTA Ha APYr akTuB.

AKTMBW, NpuUTEXaBaHM NO AOroBOpU 3a GUHAHCOB JIM3MHI, C€ amopu3upaT cnopes 04akBaHUsS UM NoOJie3eH
XWBOT Ha cbliaTa 6a3a, KakTo 3a COOCTBEHUTE aKTUBWU.

OnpeneneHnaT NoneseH XUBOT Ha akTUBUTE €, KakTO clieaBa:

MoneseH XuBoT 2008 roguHa
AIMWUHUCTPATUBHU N TbProBCKMK crpagu 25 roguHu
MallnHn 1 CbopbXEeHUs 5-25 rognHu
TpaHCcnNOpTHM cpencTBa 5 rognHn
CTonaHckn nHBeHTap, odpuc ob63asexgaHe n obopynBaHe 4 roaviHu

Apyrn obnroTpaHn matepuanHn akTuBK 2-7 rogunHmn



TAKC BEK BbJIFTAPUA EOOA
roanHN ®NHAHCOBW OTHETU
31 JEKEMBPW 2008 r.

4. CyetoBogHa nonutuka (MpoabvnxeHue)
2.4. AbnroTrpanHn matepuanHu u HematepuanHu aktueu (MpoabnxeHue)

He ce HauncngBaT amopTuU3auum Ha 3eMuTe, NPOU3BELEHNATA HA M3KYCTBOTO, Pasxoanm 3a I'IpVI)J,O6VIBaHe Ha
ObATOTPANHN MaTeEpPUanHM akTUBU U HAMBAHO aMOPTU3NPAHUTE aKTUBN.

2.5. OGe3ueHKa Ha AbAroTpalHN MaTepuanHu U HeMaTepuasiiu aKTUBHU

Kbm paTtata Ha n3roteaHe Ha GUHAHCOBUTE OTYETU PbHLKOBOACTBOTO Ha [ pyXeCcTBOTO NpaBu nNpeueHka ganu
CbLleCTBYyBaAT NMPU3HaUnM 3a obe3lLeHKka Ha ObNroTpamHNTE MaTepuanHn U HemaTepuanHm aktTuen. B cnyyan,
4ye ce yCctTaHOBU, 4e TakmBa npumu3Hauun cbliecTByBaT, C€ N3roTBA I'IpM6J'IM3VITeJ'IHa OoLeHKa Ha
Bb3CTAaHOBMMATa CTOMHOCT Ha CbOTBETHUSA akTMUB. Korato He € Bb3MOXHO Aa Ce M34YUCnam Bb3CTaHOBUMATA
CTOMHOCT Ha OTAENHMS akTuB, [ApyXecTBOTO onpenens Bb3cTaHOBMMATa CTOMHOCT Ha obekTa, reHepupaty
NapuyHM NoToun, KbM KONTO aKTUBBLT MPUHALNEXMN.

KoraTto Bb3cTaHOBMMAaTa CTOMHOCT HAa AafeH akTuB (MM Ha o6ekT reHepupal, NnapuyHyU NOCTbMNEHUs) e no-
HMUcKa oT GanaHcoBaTa My CTOMHOCT, NnocjiefHaTa ce Hamansea [0 pa3Mepa Ha Bb3CTaHOBMMAaTa CTOMHOCT.
3arybaTta oT obesueHka ce Npu3HaBa BegHara KaTto pasxof B OT4YeTa 3a A0XOAMTEe, OCBEH ako akTUBBLT ce
oTuYMTa MO MNpeoueHeHa CTOWHOCT. B To3m cnyvaii 3arybata ot oGeslLeHka ce oTpassaBa KaTto HamajeHue Ha
NPeoLeHbYHNA pe3eps.

B cnyyal Ha Bb3CTaHOBSBaHE Ha 3ary6a oT obe3ueHka, GanaHcoBaTa CTOMHOCT Ha akTMBa (nnm Ha obekTa
reHepupal, napuyHn NOCTbMNEHUS) Ce yBennmyaBa A0 MNpOMeHeHaTa My Bb3CTaHOBMMA CTOMHOCT. ToBa
yBenn4yeHne He MoxXe ga gosepe Ao 6anaHcoBa CTOMWHOCT Mo-ronsama oT 6anaHcoBaTa CTOMHOCT, KOATO 6u
6una onpeaeneHa npu nonoxeHue, 4e B npeaxogHn nepmnoan He e 6una npn3HaesaHa 3ary6a oT obes3ueHka
3a pageHus akTuB. Bb3CTaHOBSBAHETO Ha 3ary6a oT obe3ueHKka ce npn3HaBa BepgHara Kato npwuxon B
oTyeTa 3a [0oXoAuTe, OCBEH ako akTUBLT Ce OT4YuTa MO MNpeoLeHeHa CTOWNHOCT, B KOWTO cChyvan
Bb3CTAaHOBABAHETO Ha 3ary63Ta oT obe3ueHka ce OoTpa3daBa KaTo yBeJsinyeHne Ha npeoueHbYHna pe3eps.

2.6. MaTtepuanHm 3anacu

MaTepunanHuTe 3anacu ce noco4eaT MO MO-HUCKATa OT LeHaTa Ha I'IpI/I,EI,O6I/IBaHe N HeTHaTa peajndyema
CcToMrHoCT LeHaTa Ha I'Ipl/I,EI,O6I/IBaHe BK/lO4YBa NoOKynHaTa uUeHa, TPAHCNOPTHWU, MUTHUYECKN N OPYTIA nonobHu
pas3xoan. HeTHaTa peanm3yemMa CTOMHOCT € paBHa Ha oOYakBaHaTa npojaxHaTra UueHa, Npu HOpManHo
NpoTUYaHe Ha OENHOCTTA, HamaNieHa C NPSKO CBbpP3aHUTE C npo,u,aXGaTa pa3xoan.

Mpu TaxHOTO noTpebrneHve, maTtepuanHUTe 3anacu Ce oueHsBaT Mo MeToda MbpBa BXOAdllA- MbpBa
n3xogdalia LeHa.

2.7. TbproeBCKu B3eMaHUS U 3aAbJ/IXEHUs

Tbproscknute B3emaHuss Ce npu3HaBaT MNbpBOHA4YanHO MO cChpaBegivBa LeEeHa, a BrnocnencTevMe no
amMopTM3npaHa CTOMHOCT, HaManeHa C eBeHTyasiHa NpoBM3KS 3a obe3ueHka. MpoBu3nsa 3a obes3lLeHka ce
npaeu B Cryyaln, 4ye CblLLECTBYBa 06eKTUBHO [0Ka3aTencTBo, 4e ApyXecTBOTO HAMa fa 6ble B CbCTOSAHUE
na Cb6epe BCUYKN AOBbIXUMU CyYyMW, CbrnacHoO nNbpBOHA4YaIHUTE YCJZIOBMA NO OTHOWEHMWEe Ha CbOTBETHUA
pasyetr. CymaTta Ha obesueHkaTa e pasnunkata Mexny GanaHcoBaTta M Bb3CTaHOBMMATa CTOMHOCT.
MocnepgHata npepcTaBnsgBa HacToswara CTOMHOCT Ha MapuyHUTE MNOTOUM, OUCKOHTUpPaHa C ePekTUBHUSA
JINXBEH NpoLEeHT. Pa3amepbT Ha npoBu3unsTa 3a obe3sLeHka ce npu3Haea B OT4YETa 3a Ao0XoOouTe.

TbProBCKUTE 3aAbJ/IKEHMS, Bb3HUKHANM B pPe3ynTar Ha MOJlyYeHU CTOKWU, YCAYrM WAM NapuyveH pecypc,
HeknacMpuumpaHn kaTto GUHAHCOBM MNacuMBM, OTYMTAHW MO ChNpaBegivMBa CTOWHOCT nNpes3 oTyeTa 3a
Joxoaute, ca npeactaeeHy B GanaHca no amMopTu3MpaHa CTOMHOCT. KpaTKoCpoYHUTE 3aAb/iXeHUs He ce
amMopTunaupar.

2.8. MNapwuyHu cpepcTBa U NapUYHN €KBUBANIEHTU

MapuyHnTe cpencTBa 3a LENMTe Ha CbCTAaBAHETO HA OTYeTa 3a NapuMyHUS MOTOK ca napuyHuTe CpeacTea B
6poit n no 6aHKOBU CMETKN.
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2. CyetoBoagHa nonutuka (MpopbvnxeHune)

2.9. AkKuuoHepeH KanuTan

OcHOBHUAT KanuTan Ha JpyXecTBOTO € NpPeAcTaBeH N0 MCTOPMYECKA LeHa B A,eHS HA PETUCTPUPAHETO MY.
2.10. 3aemn

3aemMnTe ce nNpusHaBaT NbpBOHA4Ya HO MO CnpaBegfsiMBa CTOMHOCT, HamaleHa C HanpaBeHUTe pasxoau no
M3BbPLUBAHETO Ha TpaH3akuuata. B nocnencrteme 3aemmte ce oT4UTAT MO aMOPTU3MPYEMA CTOMHOCT; BCSAKa
pasnuka Mexay AbJXUMUTE nnawaHusa (HeTupaHum C pa3xoauTe Mo W3BLPLIBAHETO Ha TpaH3akumuTe) u
CTOMHOCTTA Ha 3aema Ce npu3HaBa B OTYyeTa 3a [0X0OAUTE Mpel3 nepuoga Ha 3aema, kaTto Ce M3nonssa
MeToda Ha edekTuBHaTa nuxea.

2.11. OTcpoYeHU paHbLUM

OTcpoyeH gaHbk ce Hauyucnasa no 6anaHCcoOBMA METOA 3a BCUYKM BPEMEHHU pasiunkym Mexnay AaHbyHaTta
OCHOBa Ha akTMBUTEe U nacueBuTe U OGanaHcosaTta MM CTOMHOCT BbB (puHAHCOBM oT4eTu. AKO obaue,
NAaHbYHUTE BPEMEHHM Pas3nnky Bb3HWKBAT OT MbPBOHAYANHOTO NpU3HaBaHe Ha akTUB WAW Macus, NPU KOETO
He € 3acerHato HUTO cyeToBOAHATa, HWUTO daHbyHaTa nevanba (s3aryGa) no Bpeme Ha TpaH3akuuata, To
Tasu pasfnnka He ce ocyeToBoAsBa. [lpU M3YMCNgBaHE Ha OTCPOYEHWUTE AaHblUM Ce M3MNOoN3BaT AaHbyHUTE
cTaBku (M HopmaTuBHa ypenba), OelicTBanu KbM AaTaTta Ha CcbCTaBsAHe Ha GanaHca, KOMTO Ce OTHacAT 3a
nepuoanTe Ha 04akBaHOTO 0GPATHO MPOSAB/IEHMWE HA AAHBYHUTE BPEMEHHU Pa3UKWU.

OTcpoyeH OaHbyYeH aKkTUB Ce Mpu3HaBa camMo B Clliydail, 4e € BEepPOATHO HaNIMYMeTo Ha [A0CTaTb4yHM MO
pasmep 6baelin obnaraemmu nevyanbu, cpelly KOUTO T€3M aKTUBU Aa MoraT Aa Gbaar U3noNi3BaHu.

Mpn Kn34MCNEHMEeTO Ha OTCPOYEeHUTe [naHbYyHM akTueM KW nacuenm kbm 31 gekemBpu 2008 roauHa
LpyxecTBOTO € M3non3eano gaHbyHa ctaBka 10 %, npunoxuma 3a 2008 rogumHa.

OTcpoYeHUTe [OaHb4YHM aKTMBM W MNacuMBM Ce NPencTaBaAT HETHO, ako nognexaT Ha edWHEH pexuMm Ha
obnaraHe.

2.12. JIn3unHr

®dUHaAHCOB NN3UNHT e [OroBOp, KOWTO MPEXBBbPSA B 3HAYMTENHA CTENEH BCUYKM PUCKOBE M M3rogm oT
cobcTBEHOCTTA BbpPXYy aKTuBa.

AKTMBUTE I'IpVI,£|,06VITVI ype3 ©GUHAHCOB NM3UHI CE€ nNpu3HaBaT MO MO-HMCKata OT TAxHarta cnpaBeanvea
CTOMHOCT KbM partaTa Ha I'IpI/I,EI,O6MBaHe WA NO HacToswarta CTOMHOCT Ha MWHUMANHUTE JIMSUHIOBMU
nnawaHnsa. CblwecTByBaWOTO 3aAb/IXEHME KbM NU3NHIO4ATENS CE BKJOYBa B 6anaHca Ha OpyxecTBOoTO
KaTo 3aAb/iXEHME MO GUHAHCOB JINBUHT.

JIn3anHroBute nnawaHus ce pasgenaT Ha NUXBEHW MNnallaHna W nnawaHusg no rinaBHuuarta Taka, 4e ga ce
nony4nm NnoCTodHEeH NNXBEH NMPOUEHT BbPXYy OCTATbYHOTO 3aAbjiXeHne no JIN3nHra.

®OUHAHCOBUAT NU3UHT nopaxga amopTM3auMoHeH pas3xon 3a aMOopTU3NPyeMUTE akKTUBMK, KakTo U GUHAHCOB
pasxon 3a BCEKM OTYeTeH nepuod. AMOpPTU3auMOHHATA NOAUTMKA MO OTHOLWIEHME Ha aMopTU3UpyemMuTe
HaeTn akTueu e Cbo6pa3eHa C Ta3u Mo OTHOLIEeHMe Ha coBCTBEHUTE aMopTU3INpyemMmm akKtneun.

Pasxoaute 3a HaeTu akTMBM MO JOrOBOPM 3a ONepaTMBEH JIM3MHI Ce Npu3HaBaT B OT4yeTa 3a AOXOAMTE Ha
NIMHeiHa 6a3a 3a CpoOKa Ha gorosopa.

2.13. Pasxoau 3a 0baewm nepmoam
Kato pasxogu 3a O6baewm nepuoam B GanaHca Ha [pyXecTBOTO ca NpeacTaBeHM pasxoaum, KOUTo ca

npeannateHn npe3 Hactoduwnmda, HO Ce OTHaCAT A0 chepgBawun OT4HEeTHU nepunoan - rapaHuunun, 3aCtpaxoBKu,
aboHaMeHTU, HaeMun u apyru.
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2. CueTtoBopgHa nonutuka (MpoabnxeHue)
2.14. Mpu3HaBaHe Ha NPUXOAU U pa3xoaun

Mpuxogute n pasxoauTe Ce HauyumcnaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBAHE, HE3aBMCUMMO OT MApUYHUTE
nocTbnaeHus M nnawaHua. OTYMTAHETO MM Ce M3BbPLUBA MPM CMNa3BaHE HA U3UCKBAHETO 3a MPUYMHHA U
CTOMHOCTHA Bpb3Ka MeXAy TaX.

MpuxoaonTte ce oueHsaBaT Mo cnpasBepfinBaTa CTOMHOCT Ha MOJIYYEHOTO MAM NOANEXaWOTO Ha nosyyaBaHe
Bb3HarpaxaeHmne, HamMmaneHo CbC cymMmaTta Ha BCUYKM NpeaoCTaBeHNUTEe OTCTbNKA.

Mpuxoante oT npopaxba Ha CTOKM Ce NMpu3HaBaT, KOrato 3HAYUTENIHUTE PUCKOBE M U3roau CBbpP3aHU CbC
coBCTBEHOCTTA BbPXY CTOKUTE Ca MPEXBbpPJIeHM Ha KyrnyBauya.

He ce npusHaBa npuxon B Ciy4all Ha 3HA4YUTENHA HECUTYPHOCT MO OTHOLWEHME Ha OCblEeCTBABaHE
MOCTbMIEHNATA OT B3eMaHuA.

MpuxoaonTe OT ycnyrn ce npu3HaeaT B OT4eTa 3a AOXOAUTE B Nepuoaa, B KOUNTO Ca U3BbPLUEHU.

MeuyanbaTta (3arybarta) oT npogaxbaTa Ha ABLATOTPaANHM MaTepuanHu U HeMaTepuanHu akTMBM U MaTepuanm
Ce npeacTasa KaTto Apyrv npuxoaun/pasxonu.

MpuxoaonTte M pasxoouTe 3a JIMXBU Ce HayucngsaT Ha 0asa Ha edPeKTUBHUA NNXBEH MPOLLEHT M cymaTta Ha
B3€MaHETO N 3a4bJ/IKEHNETO, 3a KOETO Ce OTHaCAT.

MpuxoouTe OT OANOBO ydyacTue ce Mpu3HaBaT, korato Ce yCTaHOBM MNpaBoTO Ha ApyXecTBOTO Oa MOayyu
TO3U NPUX0A.

Mpu pasmsHa Ha aKkTUBM Ce OTYMTa MPUXomd (pPasxopd) OT pasMeHHaTa TpaH3akuusa B pasMep Ha pasnukara My
crnpasensnBaTa CTOMHOCT Ha MOJyYeHUs n 6anaHcoBaTa CTOWHOCT Ha PA3MEHEHUS aKTUB.

3. YnpasneHue Ha PUHAHCOBUSA PUCK
®dakTopu, onpeaensawm GUHAHCOBUSA PUCK

OcbuiecTBaBaikn genHocTTa cu, [ApyXecTBOTO € Wu3noXeHa Ha MHoOroo6pa3Hu GUHAHCOBU PUCKOBE:
nasapeH puCK (BKJIOYBALL BajlyTEH PUCK, PUCK OT NPOMSAHA B cnpaBennmeBaTa CTOMHOCT Ha (PUHAHCOBUTE
MHCTPYMEHTWN NOJA BANAHME HA Nas3apHUTE JINXBEHW HUBA U LEHOBU PUCK), KPEOUTEH PUCK, NUKBUOEH PUCK U
puUCcK OT MpPOMSAHA Ha ObAewMTe NapuyHU NOTOUM B Pe3ynTaT Ha NPOMSHA B Mas3apHUTE JIMXBEHW HUBA.
Mporpamata Ha [pyXecTBOTO 3a UANIOCTHO YyNpaBjleHWe Ha pucka e CcbCcpenoTodyeHa BbPXY
HeNpeaBMAMMOCTTa Ha GUHAHCOBUTE Maszapu M MMa 3a LeN Oa HaMalu eBEeHTyaJIHUTe HebnaronpusiTHu
edekTn BbpxXy GpuHAHCOBUA pe3dynTtaTt Ha [pyXecTBOTO.

(i) BanyreH puck

OpyxeCcTBOTO OCbLLECTBABA CAeNKW B 4YyxaecTpaHHa Banyta. [loBe4yeTo cAenku, [OroBOpeHM B
yyxaecTpaHHa Banyta ca B €BpO, nopaguM koeto PbkoBoACTBOTO Ha [pyxecTBOTO cyuTa, 4e TO He €
M3/I0XEHO Ha CbLECTBEH BalyTeH pPUCK, CBbP3aH C Bb3MOXHUTE MNPOMEHM Ha BaNyTHUTE KYpPCOBE.
OpyxecTBOTO He N3N0n3Ba AepnBaATUBHU GUHAHCOBU UHCTPYMEHTW 3a ynpaBJfieHWe Ha pucka.

(n) JinxseH puck
®OUHAHCOBUTE WHCTPYMEHTU, KOUTO MOTEeHuUManHo wu3narat [pyXecTBOTO Ha JIMXBEH pUCK, ca
npeguMHo 6aHKOBUTE KPeauTu, NONy4YeHUTe 1 NpenocTaBeHn TbProBCky 3aemMn 1 eno3ntu. Tbih KaTo
npu noBevyeTo 3aeMu [OOroBOPEHUAT JNIMXBEH MNpPoueHT e ¢ dukcupaHa Hapbaeka Hag LIBOR,
OpyXecTBOTO € MOTEHLMANIHO M3N0XEHO Ha PUCK Ha Napu4HUA NOTOK. PbLKOBOACTBOTO cyuTa, 4e
nopaam cnaboTto konebaHme B nMa3apHUTE paBHMLLA Ha NUXBUTE, [IPYyXECTBOTO HE € M3JIOXEHO Ha
3HAYMTENEH IMXBEH PUCK HA NapUyHUSA NOTOK.

(iii) KpeauteH puck
®rHaHCOBMTE aKTUBKU, KOUTO MOTEHUMANHO u3narat [JpyXecTBOTO Ha KPeOUTEH PUCK, ca NPeauMHO
B3eMaHua no npogaxbu wn npenoctaBeHUTe 3aemMu. [pyXecTBOTO HAMaA 3HayMma eKcno3uuus,
CBbp3aHa C KpeanTeH puck. [ApyXecTBOTO € yCTaHOBWUIO NOAUTUKA, NOACUTypSBaLLa U3BLPLUBAHETO
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3. YnpaBneHne Ha ¢punHaHcoBusa puck (MpopabvnxeHune)

(Hi) KpeauteH puck

Ha npo,u,a>K6|/| Ha KpeguT Ha KJIMEeHTU CbC CbOTBETHATa KpeauTHa UCTopud. erﬂ,I/lTHVITe eKkcnosnunn
ce cnendat cBoOeBpPeEMEHHO.

(iv) JlukenpeH puck
PbkoBOACTBOTO Ha [lpyXecTBOTO ycnsBa ga ob6e3neyn rbBKaBOCT MPUM OCUTypsiBAHETO Ha (QUHaAHCUpaHe wn
OTNYCHATWU KPEOUTHU NINHUWN HA Pas3nosioXeHue ¢ ornen nogabpXxaHe Ha NUKBUAHOCT.

4. SHaunmm I'IpMGHVISI/ITenHI/I CYeTOBOAHU NpeaAnoJIOXXeHnsa U NpeueHKun

DUHAHCOBUAT OTYET € U3roTBEH B CbOTBETCTBUE C 06|_|_|,onp|/1eT|/|Te CY4eTOBOOHWN NMPpUHUUMN N U3NCKBaAHUATa
Ha HCCDOMC”, KOUTO M3NCKBAT NpeueHkKn n npegBunXxaaHna OTHOCHO pa3Mepa Ha akKTUuBUTe U NacuBuUTe, Ha
npmuxoante M pas3xoamtTe NO BpemMe Ha OTYEeTHUd nepunopn, Kakto M onoBeCcTdBaHe Ha YC/IOBHUTE aKTUBU U
nacmnemM KbM pgaTtaTta Ha (DVIHaHCOBI/lﬂ OT4erT. B'bl'lpeKVI, 4ye Te3n npepgsunxaaHma Cce OCHOBaBaT Ha Hamn-

,u,06p|/1Te NO3HAaHUA Ha PbKOBOACTBOTO, Bb3MOXHO € daKkTnyeckmute pe3yntatn pga Cce pas3nundaBart
3HA4YNTEJSIHO OT THaX.



