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BbA3A 3A U3I'OTBAHE HA ®PUHAHCOBUTE OTHETHU U ITPUJIATAHU CHIIECTBEHU
CYETOBOJAHHA IOJIMKH

DHHAHCOBMAT OTYET € M3rOTBEH CBIIACHO M3UCKBaHMATa Ha Haumonanumre Cuertopoanu CraHmapTh
npuety ¢ [Toctanoenenne Ne 394 or 30 nekemBpu 2015 r. 3a u3MeHeHHe U NOMbiAHeHHe Ha Haunonanuure
CTaHAapTH 3a (PMHAHCOBH OTYETH 32 MAIKH W CPeAHH Npeanpusatus, npuetu ¢ [ToctaHoBnenue Ne 46 Ha
Munucrepekus cbaeT ot 2005 r., B cuia ot 01. Sinyapu 2016r.

['oauiuHuaT GprHAHCOB OTUET € CBCTaBeH B HalUHOHANHATA BalyTa Ha Peny6nuka Buarapus —6barapeku ies.
CroiiHOoCTHTE B OTHETA Ca [TOCOUYEHH B XUNAAH OBIIrapcKH JeBa.

Ot | snyapu 1999 ronuna 6barapckuaT nes e ¢ GUKCHpaH Kype KbM espoto: 1.95583 nesa 3a | espo.

Upes HauvoHanHUTE CHETOBOIHM CTAHAAPTH CE [OCTUraT:

. CbOTBETCTBME C M3UCKBAHMSTA HA HOPMATHBHWTE aKkToBe Ha EBponelickus cbloz B obmacTra Ha
CUETOBOACTBOTO ¥ Ha MeKAYHAPOAHHUTE CUETOBOIHH CTAHAAPTH;

2. yHu(MuMpaHo npunaraHe Ha Bb3NpUeTaTa MEXK/AYHApOIHA CUETOBOAHA TEPMHHOMOTUS;

3. nbaHO obxBaillaHe Ha CYETOBOHUTE 0DEKTH;

4. 3aKOHOCBHOOPA3HOCT MPH MOTHMBMPAHETO, Pa3pabOTBAHETO M OCHLUIECTBABAHETO HA BB3MPHETaTa OT
PBLKOBOACTBOTO Ha NPEANpPUSTHETO CHETOBOAHA MOJIMTHKA;

5. €AMHHA KOHLIENLIMA 3a KanuTaja Ha NpearnpUsTHETO H 32 HErOBOTO MOALbPIKAHE.

HauunoHainure cueToBoAHM CTaHAAPTH Ce MpuaraT OT TNPEANPUSTHS, OPMEHTHPAHU KbM Medanba, KOUTo
ChCTaBAT PMHAHCOBH OTHETH ¢ OOLLIO NpeaHasHaueHHCE.

OpuenTupanu kbM mevanba NpeArnpHATHA Ca TE3W, KOWTO CE 3aHMMAaBAT C ThPrOBCKA, NPOMHMIIICHA,
(punaHcoBa Wi Apyru NoA0GHU AEHHOCTH, HE3aBUCHMO OT OPraHM3alMOHHATA UK NpaBHaTa UM dhopMma.

3a NpeAnpuATMATa C HECTOMAHCKA LEJN B YacTHUA M IMyO/IMYHMA CEKTOpP WIH 3a NPABUTENCTBOTO ©
fnpefHa3sHa4eH CrieLyaleH CYETOBOAEH CTaHlapT, KaTO OCTAHANUTE CHETOBOAHM CTAHAAPTH CE MpujaraT oT
TE3W MPEANPUATHA, TOKOJIKOTO ¢a NOAXOAANIM 3a TAXHOTO CYETOBOAHO OTUUTAHE.

[IpeanpustusTa, KOWTO NpuaaraT HaUMOHANHWTE CUETOBOAHM CTAHAAPTH, Ca OMpEjieeHH CbC 3aKoHa 3a
CYETOBOJICTBOTO.

OCHOBHUTE NPUHUMIY ¥ MPEANONOKEHHS, HA OCHOBATAa HA KOWTO Ce CHCTABAT (MHAHCOBHTE OTHETH U Ce
OCBUIECTBABA TEKYLIOTO CHETOBOHO OTUUTAHE, ca ONpeJeNieHH Che 3aKOHA 32 CYETOBOACTBOTO.

IIpoMenu B cueToBOAHATA MOJUTHKA
Or 01.01.2016r. Bnasoxa B cuna npomend B HaunonanHute CueToBOIHH Cranpmaptu.
[lpeanpusatueto ce e cbobpasuno ¢ npoMenure. CTOHHOCTUTE ce MPEU3UUCIEHH W npexiacudunypany 3a
BCUYKH NpEACTaBEHH [1€PUOAH BbB (PHHAHCOBUSA OTUET.

HeiicTBamo npeanpustue
DUHAHCOBUTE OTYETH C€ CbCTABAT Ha 0a3aTa Ha MpPEANONOKEHHETO, ue MPEeaANnpPUATHETO €
AeHcTBALIO U LUE NPOAB/DKK a GyHKUHOHMpA B peaBuauMo Obaewue. [Ipuema ce, ye npeAnpuSTHETO HIMA
HHUTO HAMEPEHHETO, HUTO HEOOXOJAMMOCTTA Ja JIMKBUOMPA MM Ja CHKPATH ChIIECTBEHO ACHHOCTTA CH.
Korato npeanpusitueto uma HamepeHue uiu HeOOXOAMMOCT /1 JMKBUAMPA WM A CbKpaTH AEHHOCTTA CH,
(uHaHCOBMTE OTUETH CE CHCTABAT Ha JMKBUALMOHHA WM Ha Apyra noaxoisiua 6asa v U3noa3sanaTa 6a3a
Ce OIOBECTSARA B IIPH/IOKEHUATA KbM (PHHAHCOBUTE OTUETH.

Texymn n HeTeKYUIH AKTHBH

AKTHBHUTE C€ MPEACTABAT B CUETOBOAHMA OalaHC KATO TeKyIIH (KpaTKOTpalHW/KPATKOCPOUHHU) UK
HETEKYLUM (AbIArOTPAKHH/ILATOCPOUHH) B 3aBUCUMOCT OT LEJITA NP NPUAOGHBAHETO HM.
AKTHBHTE, KOUTO ca NPUAOOUTH ¢ L Aa ObAAT M3MOJ3BAHU WM pealu3UpaHy B ONEepaTUBHHUA LIMKBLI Ha
NPEANPHSITHETO, C€ NPEACTABAT KaTO TEKYLUY aKTHBH.
AKTHBUTE, KOMTO ca NPUIOOMTH ¢ Lien Ja ObAaT H3MOI3BaHH/ ABPIKAHM 32 MIPOABIDKHTECH [IEPHO] OT BpeMe
(npe3 noBeue OT €AMH ONEPATHBEH LIMKbJ) B AEHHOCTTA HA MPEANPUATHETO, ce NPENCTaBAT KaTO HETEKYILU
aKTHBH.

OnepaTUBHUAT LIMKBI € BPEMETO OT NpUA0GHUBAHE HA aKTHUBUTE (MaTepHaiu, CYPOBHHH W Jpyru),
KOMTO BJIM3aT B MpoOLeC Ha MpepaboTka, 10 peaju3alys HAa CBH3AAJCHHS MPOAYKT B TMApPHUHH CpElCTRA.
OnepaTyBHUA LIMKBJ HA NPEANPUATHETO 32 HAMUTKH W XPAHMTENHH NPOAYKTH e | Mecew, 3a PE3€pBHHU YacTH
e 12 meceua.

COOUA, PAPMAKOHC AT
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»DPAPMAKOHC* A} F'OJIMIIEH ®UHAHCOB OTYET K'bM 31.12.2023

KoraTo akTuB ce peajM3upa KaTo 4acT OT OMEePaTUBHHS LIMKBJ HA MPEANPHITHETO, TON Ce NpeCcTaBs
KaTO TEKYLL IOPH U TOTaBa, KOraTo He ce o4yakBa Aa ObJAe pealiu3upaH npes craeasaiinTe 12 mecela.

AKTHBUTE, KOWTO Ca NpUAOOHUTH ¢ Lien rnocneapaila npojaxda (Tbproeeka Lei), ce NpeAcTaBsT KaTo
TEKYIIH aKTHBH.

AKTHB ce KIacHbULMpa KaTO HETeKYLl ako He OTroBapsi Ha KPUTEPUHUTE 3a KIaCH(MLMpaHE KaTo
TEKYIIL.

Hemartepuajinn akTHBH

Kato HemaTepHanHM akTMBH Ce OTYMTAT AaKTHUBHM, KOMTO OTIOBAPAT Ha OMpene/icHHETO 3a
HEMAaTepHasIeH aKTUB M OTrOBapsAT Ha KPUTEPUUTE 3a OTUMTAHE HAa HEMaTepUaHW akTHBW (GOpMyJIHpaHu B
CC 38.
Ilpu npuaoGuBaHeTO UM HEMATEPUATIHUTE AKTHBH C€ OLIEHSBAT:

- BbHiHO cb3fazeHdTe HeMaTepUAHW aKTHBHU MPH NPHIOGHBAHETO MM Ce€ OLEHSBAT 0 ILleHa Ha
npHAOGHBaHE, KOATO BKJIIOUBA MOKYIMHATA LeHa (BKJIKOYATETHO MUTA H HEBB3CTAHOBUMH JaHBLM) H
BCUYKH TIPEKH PA3XO/H 3a MOArOTOBKA HAa aKTHBA 33 U3MOJA3BAHETO MY M0 NpeJHa3HadeHu e.

- Ceu3aaneH B IpeaAnpUATHETO HEMaTepHasleH aKTHB Ce OLICHsBA 10 COOPBT OT PasXxOAMTE, U3BBPLICHH
OT MOMEHTa, B KOIMTO HeMaTepUaTHUAT aKTHB 3@ NPbB MbT € NOCTHIHAJI KPUTEPHHTE 3a MpU3HaBaHe.
ITepBoHavyanHara oueHKa ce onpeaes MO Ha4WH, WASHTHYEH HA BB3MPHETHS 3a OMpeaesisHe Ha
cebecTOMHOCTTA Ha NPOH3BeIeHaTa NPOAYKLMS B MPESANIPUATHETO, T.€. HE CE BKJIIOUYBAT: BhTpELIHATA
nevanba, HeoOWuaiHUTe KonMvecTBa OpakyBaHW pecypcd (MaTepuanu, TPYA W JPYTH),
aJIMMHUCTPATUBHUTE U APYTH OOLLM pa3xoau (HECBbP3aHHU MPSKO C rpoleca rno npuaoduBaHeTo Ha
HEMaTepHaTHUS aKTUR) U T.H.

- Koraro HemarepuaneH akTHB € Mojy4eH B pe3y/ITaT Ha 3aMsiHA WJIM YaCTHYHA 3aMsiHa cpelly Jpyr
HecXOJeH HeMmaTepHajleH aKTHB WM ApPYrd aKTHBH, lLeHaTa Ha NpujoOuBaHe ce onpejesis Mo
CrpaBeJIMBaTa CTOMHOCT Ha MOJYyYEHHs aKTHB, KOSATO € eKBHBAJICHTHA Ha CIIPaBE/JIMBATA CTOWHOCT
Ha OTHAJCHHA aKTHB, KOPUTHpaHa C BCHYKH MPEXBbPJICHH NapH4yHU cpeacTsa. BbiHukHanara
pasivka MeX/y lieHaTa Ha npuaoOHBaHe Ha MOJyUeHHs aKTHB M cymara OT GanaHcoBara CTOMHOCT
Ha OTJAJEHHA aKTUB W BCUYKU MPEXBBbPJIEGHU MAPUUHM CPEACTBA CE€ OTYMTA KaTo nevanda wiu
3aryfa.

- IlepBOnavanHaTa OUEHKa HA HEMATEPHAJICH aKTUB, NOJIyYEH B pe3yaTaT Ha Oe3Bb3Mes/iHa caenka, ce
onpezesis No CrpaBeyiMBaTa My CTOHHOCT.

- IIbpBonauanHaTa oueHKa Ha HEMATEpUaeH aKTHUB, TIOJIyUEH B pe3yJITaT Ha anopTHa BHOCKA MO peja
Ha Tbproeckus 3aKoH, ce onpeaess 1o CTOHHOCTTa My, pHeTa OT Cha.

HemaTepuanHuTe akTUBH C€ OTUMTAT clied NpUAOOHUBaHETO Mo cebecToMHOCT HaManeHa ¢ HaTpynaHara

aMOpTH3alus U HATpyNaHu 3aryou ot obeslieHkKa.
BbTpewmHo c¢b3aaeH HeMaTepualleH akTHB ce MPU3HABa ¥ OTYMTA KATO HEMATepPHAIEH aKTHB B 3aBUCMMOCT
oT (azaTa Ha Cb3aBaHE, B KOATO CC HAMHPA, & UMEHHO:

-  BoTpemno cb3paneH  HemarepualieH  aKTHB, BB3HMKHal OT  M3cjieqoBaTeicka  JCHHOCT
(uscnenosatencka (a3a Ha BBTPELLESH NMPOEKT), HE CE€ MPH3HABA KATO HeMaTepHaieH akTUB; N0 BpeMe
Ha M3caefoBaTeckara (asa Ha €UH BBTPELUEH MPOeKT NPEANpPHUATHETO He MOXKE Ja AOKaKe M0
0e3CcrnopeH HauWH, 4e MMa HajlMuue Ha HeMaTepHalICH aKTHB, KOWTO BEPOSTHO J1a 0Beie 10 Obaeuiu
MKOHOMUYECKH H3T0/1H;

- BbTpewHo cb3aaneH HemaTepHasleH akTHB, KOHTO BB3HWUKBA B PE3y/TaT Ha AEUHOCT MO pa3sBUTHE
(da3a Ha pasBuUTHE OT BBTPELUEH IMPOEKT), CE MpPH3HABA 3a HEMATEPHANIEH AKTHB, KOTaTo
NpEeAnPUATHETO MOXKE J1a IOKAXKeE:

Texnuuecka cnocoOHOCT 3a 3aBbpUIBAHE HA HEMATEPUAIHHUS aKTHB, TaKa ue Ja Obje roTos 3a ynorpeba

WK nponaax0a;

Hamepenue 3a 3apbpluBaHe Ha HeMaTepHalleH aKTHB W 3a HErOBOTO M3MOJ3BAHE MM NIpoaaxba;

Cnoco®HOCT 3a M3MOMI3BaHe MK Npoaak6a Ha HemaTepHalTHUS aKTHB;

Hauunure, 1o KOUTO HEMATEPHAIHUAT aKTHB LIE AOBEAE MO IeHEpUpPAHETO Ha ObACUIM HKOHOMHUYECKH
M3roJlM, BKJIIOUHTENHO HATHYMETO Ha Ma3ap WAM [O0JIE3HOCTTa MY TIpW BbTpELHA 3a MPEeaNpHATHETO
ynotpeba;

Hannuue Ha aznekBaTHW TeXHHUECKHM, QUHAHCOBU W JAPYIH pecypcu, HeoOXOoauMu 3a (uHaiu3upaHe Ha
Pa3BUTHETO, M3TIOI3BAHETO WM MpoJakdaTa Ha HeMaTepHaTHUS aKTUB, U

CrnocoOHOCT 3a OLEHABaHE Ha Pa3XOAWTe, NPOU3THYALLM OT HeMaTepUalHWs aKTHB 110 BPEMe Ha HEroBOTO
pasBHUTHE.

INocnensaiy pazxoan

COOHA, DAPMAKOHC Al



»DPAPMAKOHC™ ALl ['OAHNIIEH ®HHAHCOB OTYET KbM 31.12.2023

Pasxonu, HanpaseHW 3a mojjbpikaHe Ha MbPBOHAYAJHO YCTAaHOBEHATa CTaHAApTHAa e(EKTHBHOCT Ha
HeMaTepHaseH aKTUB, CE NPU3HABAT 3a TEKYLUH Pa3XxoOAH B IEPUOAA HA Bb3HHUKBAHETO HUM.

Pa3xonu, KOWMTO MoraT HajexaHO ja OBAAT M3MEPEeHH M CbOTHECEHW KbM HEMaTepHasleH akTHB, KOraTo
BOAAT [0 YBC/JMYaBAHE HA OYAKBAHMTE WKOHOMHUYECKM H3rOAM CHPAMO [IbPBOHAYAIHO OLIEHEHaTa
CTaHJapTHA C(PEKTHBHOCT HA ChLIECTBYBALIMA AKTHB, CE€ OTPA3sBAT KATO YBENMUEHME HA OTYETHATA MY
CTOHHOCT MJIM KaTO OT/IC/IEH HEMAaTepUalleH akTHB M CE ONpe/ensT KaTO pasxOiM 3a YChBBPIIEHCTBAHE,
KOraTo BOAST J10:

- YBEJIMYaBaHE Ha MN0JIE3HHMs CPOK HA MOJHOCT;

- yYBeJIMYaBaHE Ha NPOU3BOJUTENHOCTTA;

- noaoOpsaBaHe HAa KAYECTBOTO HA NPOJYKTHTE W/UIH YCIIyTHTE;

- paslMpsBaHe Ha Bb3MOXKHOCTUTE 332 HOBH MPOLYKTH H/HITH HOBH YCIIyTH;

- ChbKPalABAHE HA MPOU3BO/CTBEHHUTE Pa3Xo/iu;

- MKOHOMHYECKH MO-U3r0/IHa NPOMAHA BbB (D)YHKLIHOHATHOTO NPEAHa3HAYE€HUE HA aKTHBA.
Hemarepuanen aktu ce oTnucsa rno 6anancopata My CTOHHOCT NPy OKOHYATEHO U3BEXAaHe OT ynorpeda .
Hemarepuanuy akTuBU ce OTIUCBAT OT GafaHca Ha MPeINPUITHETO NpPH

- npoaaxba - paziMKaTa MeX/Iy HEeTHHUs NpUXo[ OT npojaaxGara U GanaHcoBaTa CTOMHOCT CE€ OTYMTA

kaTo nevanba unu 3aryba;

- 3amsiHa ¢ APYrH aKTHUBH - HE Ce OT4MTa nedanba WM 3aryba, OCBeH B cilyyauTe no T. 4.8 unu ako

TOBA € NPEABUECHO B PYT CUETOBO/IEH CTAHAAPT;
- TpaHcdopmMHpaHe B CTOKA C LeJl [0ceABalila npojaxsa - He ce 0TuuTa nevanta WM 3aryba; LeHaTa
Ha NpuaoOuMBaHe Ha CTOKaTa e OanaHcoBaTa CTOMHOCT HA OTIIMCAHUS HEMATEPUANEH aKTHB;

- TpaHchopmupaHe BbB (DMHAHCOBM AKTHBM - B CBOTBETCTBME CBC CYETOBOAEH CTAHIAPT,

perjaMeHTHpall TaKbB BUJ TpaHchopMaLus;

- OpakyBane - pasnukara Mexay 6anaHcoBaTa CTOHHOCT M CTOMHOCTTA Ha MOJIyYEHHTE B Pe3yJiTaT Ha

OpakyBaHETO aKTHBH C€ OTUMTA KaTo nevanba uiu 3aryba.
AMopTH3aLMs HA ABITOTPaliHU HeMaTepuasiHi akTusu cbriaacHo CC 4:
Jbarotpaiinure HemaTepuasH¥ aKTHBH CE aMOPTH3HPAT NO JIMHEWHWS METOA 3a CPOKAa Ha ONpeneseHMs
110J1e3€H JKUBOT.

Abarorpaiinn MaTepHaIHU AKTHBH:

Kato abnrotpaiiiin MaTepuaiHy aKTMBH CE OTYHTAT aKTHBHM KOMTO OTIOBAapAT Ha kpuTepuurte Ha CC
16 ¥ umaT cToiHOCT npu npunobuBaHeTo paBHa WM No-Bucoka oT 700,00 nB.. AKTHBHTE KOMTO WUMAT
CTOMHOCT MO HHMCKA OT MOCOYEHATa Ce OTYMTAT KaTO TEKyIUM Pa3XOAW 3a MepHo/ja Ha NpuaoOHBaHe B
CHOTBETCTBHE C 0A00pEHATA CHCTOBOIHA NOJIUTHKA.
Beexu apnrorpaen matepuanet akTHB ce OLICHABA TIPH NPUAOOUBAHETO MY:

- N0 LeHa Ha NpuaoOHBaHe onpejeneHa B CbOTBETCTBHE ¢ u3MuckBanusTa Ha CC 16.,

- 110 ceOECTOHHOCT - KOraTo ca cbh3/1aJICHH B MPEANPHITHETO;

- TI0 CTIpaBe//IMBa CTOMHOCT - KOTaTo ca NOJTyHeHH B pe3y/TaT Ha Ge3Bb3Me3IHa CleKa;

- 10 OUEHKA, NIPUETA OT Ch/1a, U BCUUKM NPEKU PA3XOAH - KOraTo ca NOJy4YeHH B PE3yNITaT Ha arnopTHa

BHOCKA M0 peja Ha TbproBckus 3aKoH.
IlocsieBallOTO OUEHsIBAHE Ce OTUMTA MO lieHA HA NMPUAOOUBAHE, HAMAJIEHA C HAYMCIICHWTE aMOPTH3ALMU
HaTpynaHaTa 3aryba ot obesueHka. HanpapeHuTe 06e3lEHKH Ce OTYMTAT KATO Pa3sXxod M Ce MpU3HABAT B
OTYETA 33 MPUXO/JU W Pa3XOaH 332 ChOTBETHHS MEPHON .
Pa3zmsHa na aktvBH
Korato abirorpaeH matepualien akTus € MONyueH B Pe3yJTAaT Ha 3aMAHA WM YaCTHYHA 3aMAHA CpelLy
ApYr HECXOJICH ABIrOTpaeH MaTepuaeH akTHB WK APYrd aKTHBH, LieHaTa Ha NpUAOOHBaHE ce onpeaens
10 CNpaBe/yInBaTa CTOMHOCT Ha TOJyYEHHUs AKTUB, KOATO € eKBUBAJICHTHA Ha CMpaBeyTMBATa CTOMHOCT Ha
OTHajiCHUA aKTUB, KOPHTMPAHA C BCHUKH MPEXBbPJIEHN NAPUUHH CPENCTBA. BB3HUKHANIATA pasiiuKa Mex Ly
lleHaTa Ha npuaoOMBAHE HA 110JIyYEHHs aKTHB M cyMara OT 0alaHcoBaTa CTOMHOCT Ha OT/IANCHHS aKTHB
BCHYKH [PEXBbPJICHU IMApHYHK CpeJICTBA C€ OTYMTa KaTo nevanba wiaum 3ary6a.Korato marepuanen
ABICOTPAeH aKTUB ce MpuaobvBa B 3aMAHa Ha NOJOOEH aKTHB, KOWTO MMa CxOOHa ynortpeba B chilaTa
cthepa Ha cronanckara AeHHOCT M CXOIHA CNpaBEJIMBA CTOMHOCT, He ce MPU3HABA HMKAKBA revaba Wim
3aryba 3a cbOTBeTHaTa caenka. llenara Ha npuaoOuBaHe Ha HOBMS aKTHUB € GajJaHcOBaTa CTOMHOCT Ha
ornanedus aktus. Koraro cnpaseanusata CTOMHOCT Ha IMOMYUeHHUS aKTHB MPEACTABIABA J0KA3aTE/ICTBO 3a
HamajeHaTa CTOWHOCT Ha OT/aICHUA aKTHB, MTBPBO C€ HAMAABA CTOMHOCTTA HA OTAAACHMA aKTUB M Ta3H
HaMmaJleHa CTOHHOCT Ce MpHUIKCBA Ha HOBUA akTuB.IlocneaBaluy pa3xoan CBbP3aHM C OTAENIEH AbATOTPAeH
MaTepuaneH akTHB CC OTUMTAT B yBe/MYeHME Ha OajaHCOBaTa CTOMHOCT Ha aKTHBA, KOTATO € BEPOSTHO

COdsl, PAPMAKOHC AR
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OpeNpUSTHETO Ja NpuAoOHE HKOHOMHYECKM HW3rOAM Hajl MbPBOHAYAJIHO OLIEHEHaTa CTaHlapTHa
e(EKTUBHOCT. BbB BCHYKM OCTaHaM CUyyaH MOCIEABALLUTE Pa3XOAM Ce NPU3HABAT 3a pa3Xo/l a nepuoja,
B KoiTO ca HampaseHu.llpeanpustuero oTnucBa ALATOTpacH MaTepualieH aKTHB MpH npojaxba Wiu
KOraro He ce OYaKBAT HUKAKBH WKOHOMHYECKM HW3rOAHW OT H3II0/3BAHETO HA AaKTHBAa MM TpH
0cBOOO’KAABAHETO OT HEro.

BpemenHo u3BeAeHHTE IBJArOTpaiHM akTHBH OT ynoTpeba - 3a peMOHTHpaHe, 3a noaodpenus, 3a
KOHCEpBHpPaHE M T.H. HE C€ OTNHMCBAT OT OanaHca Ha mnpeanpusTvero. PasxoauTe 3a KoHcepBUpaHe
(u3BexxaaHe ot ynorpeda 3a onpejesieH NepHol U MOcieABallo BbBEK/aHe B ynorpeba) ce oTuMTaT KaTo
TEKYLLHM PA3XOAH 3a NEPUOAA, NPe3 KOHTO ca Bb3HUKHAM.

AmopTH3auns Ha ALATOTPAMHM MaTepuaiHu akTHRH cbhriacHo CC 4:

HAbarorpaiiHuTe MaTepHalHM aKTHBM CE aMOPTH3MpaT MO JMHEHHWS MeTOo] 3a Mepuoja Ha OYaKBaHMA
MOJIE3€H JKUBOT.

CpeaHMsT 1oJie3eH KUBOT B IOJMHM 3a OCHOBHMTE IpyNH ABLITOTpaiiHM MaTepHaiHH aKTHBH, € KaKTo
crneapa:

Fpyna Ilosie3eH ®HBOT - TOAHHH
Mauunnn, obopynsaHe Sron
Tpancnopruu cpeacrsa — 6e3 aBToMOOKIIH 10 roa
AsTtomobuu 5 roa.
KomntoTpu 2 roa.
Hpyru nbarorpaliHy akTHBH 6 rox.

O0e3neska HA ALJArOTPaiiHH MaTepHAJIHN AKTHBH
CovrnacHo m3ucksanuaTa Ha CC36 kbM Jgarata Ha M3roTBsHE Ha (UHAHCOBMS OTYET Ce NpaBd NpeleHKa
Jajl1 CbILECTBYBAT MHAMKALMM, Y€ CTOIHOCTTA Ha AafeH AbArOTPacH MatepyalieH aCTuB € oOe3leHeHa.
B cnydall Ha TakMBa MHOMKALMHM C€ W3YMCIABAa Bb3CTAHOBMMATA CTOWHOCT HA aKTUBa W ce OMNpeaens
3arybara oT o0e3leHKa.
DOHHAHCOBH AKTHBH
[pennpustuero npunara CC32 npu oTuuTaHe Ha HUHAHCOBH AKTHRH.
DUHAHCOB aKTUB € BCEKH aKTUB KOHTO €:
TTapuuna cywma;
JloroeopHo npaBo 3a:
- MOJy4aBaHE HA MAPUYHH CYMH WIIK 1pYT (PUHAHCOB aKTHB OT JPYro NpearpusTHe;
- pa3MsHa Ha (PUHAHCOB HMHCTPYMEHT C JAPYro MpeAnpusTHe MpH MOTEHUHATHO OJ1aronpusTHH
YCIOBHS;
- MHCTPYMEHT Ha COOCTBEHUS KanuTasl Ha JpYro npearpuaTue;
- KOMIIEHCATOPEH MHCTPYMEHT MO CMUCHJA Ha 4l. 2 oT 3aKoHa 3a CHeNKHTe ¢ KOMIEeHCATOPHH
MHCTPYMEHTH.
DUHAHCOBUTE aKTHBU Ce KJIacH(HLMpAT B 3aBUCUMOCT OT Lie/ITa Ha NnpuaoOHBaHe, a KOraTo ca 4acT OT
noprdeiin, ce kiacuprUUpaT B 3aBUCUMOCT OT LISJITA, KOSATO NMPESANPUSTHETO CU € TTIOCTABUIIO 32 MOCTHIaHe ¢
noprdeina.
DuHAHCOBUTE aKTHBH Ce KIacHBHLMPAT B CJEJHUTE KATETOPHH CbriacHo uznckpanusaTa Ha CC 32:
- (DuHaHCOBM aKTHBH, IbPXKAHH 32 ThPryBaHe - T€3M, KOUTO ca NMPUAOOUTH OT NPEANPUATUETO C LIeN
nojlyyaBaHe Ha neyvanfa, NpoU3THHALLA OT KPAaTKOCPOUYHH KoJiebaHHs B LEHWTE WK B AMTbPCKH
MapK.
- (DUHAHCOBM aKTUBH, IbPXKAHHU 10 HACTBIIBAHE Ha MaJexX - GUHAHCOBH AKTHBH ¢ (PUKCHPAHO WITH
orpeaenseMo ruialiaie v GukcupaH najaek, KOUTo ApeAnpHUsITHETO UMA TIOJIOKHUTETHOTO HAMEpeHHe
M BB3MOXHOCT /12 3ana3y 0 HACTHLIIBAHE Ha Mazleka UM,
- KpeauTtu U B3eMaHus, Bb3HUKHAIU ITHPBOHAYATIHO B [IPEATNPUATHETO - PUHAHCOBH aKTHBH,
CH3/18/ICHH OT NPEANPUATHETO TIOCPEACTBOM JIUPEKTHO MPeIOCTaBsiHe HA NapH, CTOKH HITH YCITYTH
Ha AafieHu AeOUTOPH.
- O6sBeuu 3a npoax0da - BCHUKY QUHAHCOBY AKTHBH, KOMTO HE MOraT /ia ce KjlacU(pHUHpaT B
TIPEJIXOAHUTE TPYTIN.
DuHaHCBH aKTUBH ce MPU3HABAT B OaJlaHca, KOTaTo NPEANPUITHETO CTaHe CTPpaHa No JOMOBOPHUTE YCIIOBHS
Ha UHCTPYMEHTA.

COOHS, PAPMAKOHC ALl
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DuHAHCOBUTE AKTHBHM C€ OLIEHSBAT I1PH MbPBOHAYATHOTO MPUA0GHBAHE MO LIEHA Ha NPHI00MBaHE, KOATO
BKJIIOYBA!

CripaBeyinBata CTOHHOCT Ha Ja€HOTO ;

PazxoanTe no u3pbpiBaHe Ha ceska ¢ GUHAHCOBH HHCTPYMEHTH, KATO:

- XOHOpapH, KOMHCHOHH M IPYTH Bb3HATPAXK/AEHHUS, U3ITATEHH Ha areHTH, GPOKEPH, KOHCYJITAHTH,
JWJIBPH U APYTH, MPSKO aHrKUPaHU ChC cAeKaTa LA,

- MaHbUM, TAKCH, Pa3pelleHHs U APYTH, U3NIaTeHH Ha GOPCH U Ha perynalMoOHHU OpraHu;

- TpaHc(epHHU AaHDbLUW U MUTA U JPYTH.

Cnen mbpBOHAYATHOTO NPH3HABAHE NPENNPHATHETO OUEHABA (UHAHCOBUTE aKTUBU KAKTO CIIE/IBA;

- 10 CrpaBe/UIMBa CTOMHOCT, KOATO HE C€ KOPUIHpa C OYaKBAHUTE Pa3sxou Mo npoaaxbaTa uiau Apyr

BUZ 0CBOOOXK1aBaHUs HAa (PMHAHCOBUTE aKTHUBH, KIaCU(DULIMPaAHH KATO:
(DHAHCOBH aKTHBH, AbPKAHU 32 ThPryBaHe;
®HUHAHCOBU aKTHBH, 00sBEHH 3a Mpoaaxda.

- 10 aMOPTHU3MpyeMa CTOMHOCT ¢ MOMOLLTA Ha METO/1a Ha epeKTHBHATA JTIMXBA (PUHAHCOBMTE AKTHBH,

KnacupMUMpaHH KaTo:
HuBecTyumy, AbprkaHu 10 HACTHIIBAHE Ha MajaEK, 1
3aeMu 1 B3eMaHMsl, NPEOCTABEHH OT NPEANPUATUETO M HEABPIKAHHU 3a ThPIyBaHe, KOMTO HMAT hUKCUpPaH
najex.

- Ilo cebecToHOCT - 3a€MM K B3eMaHUsl, NPEJOCTABEHH OT MPEATIPUATHETO, KOMTO HAMAT GUKCHUpaH
najex,

Paznukure OT NpOMEHUTE B OLIEHKATa HA DUHAHCOBUTE aKTHBH C€ OTYHTA KAKTO CJEBa :
Pasnukute OT NpoMeHHTE B OUEHKHTE HAa PUHAHCOBMTE AKTHBH , OTYUTAHH MO CMPABETHBA CTOMHOCT U
K1acuUUMpaHy KaTo:

- AbpKaHM 3a ThbpryBaHe (BKIIOYUTENHO NPOM3BOHHUTE PHHAHCOBY MHCTPYMEHTH) CE€ OTUMTAT KATO
TEKyLIH (PMHAHCOBH MPUXOM HIH TeKylIH (PUHAHCOBH Pa3XofH;

- 00aBeHu 32 npojax6a ce OTYMTAT KAaTO TeKYLIH (PUHAHCOBH MPUXOAM MIIH TEKYLIH GHMHAHCOBU
pa3xo/in, MK YBEJIMUEHUE UJIW HaMaJIEHHE Ha PE3EPB OT NPeoLeHKa 3a (PUHAHCOBH MHCTPYMEHTH,
KOHTO Moxe Aa ObJie NOJOKUTE/HA WK OTPULIATENTHA BEJTUUHHA;

- 32CMM W B3EMaHHs, NPENOCTABEHHU OT NPEJIIPUATHETO U IbPXKAHU 34 ThpryBaHe (BKIIOYUTETHO
[POU3BOJAHNUTE PUHAHCOBU MHCTPYMEHTH), C& OTUMTAT KATO TEKYLIM (GUHAHCOBH NPUXOXH MIIH
TeKyLH (pUHAHCOBH pasxo/iu.

- Obe3uenkara Ha (MHAHCOBUTE aKTUBH, OTHYCTCHH MO AMOPTH3UPYEMA CTOHHOCT, Ce OTYMTA KATO
(huHaHcoB pa3xoa.

DUHAHCOBHM aKTHBHU C€ OTNHCBAT M3UAO UM YACTHYHO €IHHCTBEHO KOTaTo JOTOBOPEHHTE MPaBa 110 TAX
Obaar noracenu. [Noracapane (M3UA10 UM YACTHYHO) HA JIOTOBOPEHH NPaBa , NPOM3THYALLM OT GHHAHCOB
HHCTPYMEHT, € HaJULIe TIPH:

- peanM3HpaHe Ha NpaBaTa WM YpexaaHe Ha 3aAbIDKEHUATA;

- OTKa3 OT NpaBaTa WM OTMEHSHE Ha 3a80bKEHUATA;

- M3THYaHE Ha CPOKa 3a pealu3upaHe Ha NpaBaTta Wik 3a YpexIaHe Ha 3adbJKEeHUSTA.

Koraro ¢uHaHCOBUAT aKTUB OTMHCaH, Ch3/IaIeHHUAT 32 HErO PEe3epB OT MPEOLEHKA Ce OTYMTA KaTO TeKYLL
(HHAHCOB pa3Xxo/ WK TeKyll HUHAHCOB NPHXOA.

HnpecTMuHONRH HMOTH
Karo nupectuumonnn umotu  cwriacho CC 40 ¢ oTuMTar 3eMH W /WM crpai, WURM YacTd oT
CrpajiH, KOMTO C€ ABpKAT I10-CKOPO C L€/ MOJMy4aBaHE Ha ITIPUXOAH OT HAEM WM 3a YBeIH4YaBaHe
CTOMHOCTTA Ha KalluTajla WiM 3a ABETE.
MHBECTHLIMOHHH MMOTH - OTYHUTAT C€ KATO bJATOCPOYHU (PMHAHCOBH aKTHBH, C H3KITIOUEHHUE Ha:
- M3rpakAaHWTE MMOTH, KOUTO C€ OTYMTAT M0 HAa4YyMH, WAEHTUYEH HA HAUYMHA 34 [OJ3BAHMTE B
AEHHOCTTa UMOTH, HE3ABUCHMO OT TOBA, Ye TMpPEATIoNaraeMoTO UM MpeAHa3HaYeHHe MoKe Aa Gble
KaTo MHBECTHIIHOHHH UMOTH;
- paspaboTBaHuTEe UMOTH (6€3 pa3paboTBaHUTE HHBECTULIMOHHU UMOTH), KOHUTO C€ OTUHUTAT M0 HAYMH,
MACHTHYCH Ha HA4YMHA 3a MOJ3BaHNUTE B AEHHOCTTa UMOTH, HE3aBUCHMO OT TOBA, Y€ pa3paboTBAHETO
MOJXKE J1a € C LieJl /1a CTAHAT UHBECTULIUOHHHA UMOTH.
IbpBOHAYANHOTO OLIEHsIBAHE HA MHBECTULMOHEH UMOT CE M3BBPLUBA [0 HErOBAaTa I€HA HA MPUIOOUBAHE
onpeaenena chriaacho CC40. PasxoauTte mo caenkara ce BKIIOYBAT B [TbPBOHAYATHATA OLICHKA.

COOUA, PAPMAKOHC ANl
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Ilpy mbpBOHavanHaTa oLeHKa Ha HHBECTULIMOHHHS HMOT CE BKJIIOUBAT BCHUYKH TPailtHO MPUKpENeHH
ABJITOTPAHHN MaTepHANIHH aKTHBH, 06e3 KOUTO MHBECTULIMOHHHAT UMOT HE GU MOT'bJI 1a OCHLUECTBARA
Mpe/IHa3HAYEHUETO CU ’
[ocnensawu pasxoam, cBbp3aHH ¢ MHBECTHLHOHEH WMOT, KOMTO MOTraT HAjex/HO Aa ObAaT U3MepeHH H
CBOTHECEHH KbM WHBECTHLMOHHHMS MMOT, Ce€ OTPa3fiBaT KAaTO yBEJIMUCHWE Ha OalaHcoBaTa MY CTOMHOCT,
KoraTto BOAAT A0 yBEJIHYaBaHE Ha OYAKBAHWUTE HKOHOMMYECKHM H3rOjM CHPAMO  [BbPBOHAYAIIHO
TIpe/IBU/ICHHUTE.
TakuBa ca pa3zxoanTe, KOMTO BOJSAT 0:

- yBe/lM4aBaHe Ha I10JI€3HUA CPOK HA MOJHOCT Ha HHBECTUIIHOHHUS HMOT;

- yBeJIM4aBaHe M3M0JI3BAEMOCTTa Ha UHBECTULIMOHHHSA HMOT;

- noaoOpsiBaHe KaueCTBOTO HA MHBECTHLIMOHHUS HMOT;

- pasnMpsBaHe Ha BL3MOXXHOCTHTE 3a MOJ3BaHe HA MHBECTULIMOHHHUA UMOT;

- CbKpalllaBaHe Ha pa3xoaMTe, CBBP3aHH C HHBECTHLIMOHHHS HMOT.
Benuku npyru nocnenpamy pasxoau ce TIPU3HABAT KATO TEKYLM pa3XOAW 3a Nepuona, Ipe3 KOWTo ca
TIOHECEHH.
[lpeanpustuero e u3bpano Mojena Ha LeHaTa Ha NpuaoOHBaHE KATO CBOS CYSTOBOIHA MOJHTHKA, KOATO ce
npujiara KbM BCEKH OT HMHBECTHLIHOHHMTE MMOTH [P [0CJIEABALIOTO OLIEHABAHE HA WHBECTULMOHHHTE
UMOTH.
IlpeanpusTrero e u3bpano moaena Ha CripaBe/IMBaTa CTOMHOCT KATO CBOSI CUETOBOAHA MOJHTHKA, KOSTO CE
npunara KbM BCEKH OT WHBECTHIIMOHHWUTE WUMOTH [1pH MOCHEABAINOTO OLEHABAHE HA HWHBECTHLUOHHHTE
MUMOTH.
WMHBECTHIIMOHHNTE UMOTH Ce MPEeACTaBAT B GalaHca HA NPEANPHATHETO KATO ABJIFOCPOYHH HHBECTHLIHH,
cbriacHo CCl [lpeacraBsye Ha GUHAHCOBUTE OTHETH.

O0e3neHKa HA HHBECTHIIHOHHH HMOTH

Coriaacno wnsuckpanusTa Ha CC36 kbM faTaTa Ha M3roTBsiHe Ha (DMHAHCOBMS OTHET Ce HpPABH
NpeleHKa Jaiu ChIUECTBYBAT WHJMKALMH, Y€ CTOHHOCTTA HAa HHBECTHLIHOHHWTE MMOTH € o0e3leHeHa. B
CJly4ai Ha TaKWBa WHIMKAUMH CE€ M3UHUCIIABA Bb3CTAHOBHMATA CTOMHOCT Ha MHBECTHLMOHHHUTE HMOTH M CE
onpenesns 3arydara ot obe3leHKa.

HdsinoBe u yuacTns

HMuBecruunnre B JblUEPHU TIPEANPUSTHS €€ OTYATAT M MPEACTAaBAT 10 CeGEeCTOMHOCT B
CbOTBETCTBHE C U30paHaTa cueToBOAHA nonuTHKa u CC27.
MHBecTuiMTe B aCOUMMPaHK NPENNPUSTHS Ce OTYMTAT U NPEACTABAT MO CeGecTOMHOCT B ChOTBETCTBHE ¢
u3bpaHata cueToBojiHa noauTuka u CC28.
MnBecTumMnTe, KOMTO NpeACTaBIsBAT MANLMHCTBEHH AANOBE Ce OTUMTAT MO CHpPABEAIMBA CTOMHOCT
KJ1acCHpHLIMpaHH KaTo 00sBEeHH 3a MPoAakOa (MHAHCOBU AKTHBH, ChITIACHO M3KcKBaHusaTa Ha CC32.

CTOKOBO — MAaTEepPHATHH 3aNaCH
CrokoBO-MaTepHaHy 3aNacu ca KpaTKOTpalHH MaTepHaiHu akTHBH 1o GopMara Ha:

- Marepdand, npuAOOMTH [JIaBHO 4pe3 MOKYNKa W [peAHa3HAYEeHUM OCHOBHO 3a BjaraHe B
MPOM3BOACTBEHHS MPOLIEC C LieJ TPOU3BEKAAHE HA NPOAYKLIMS WK yeayru. Te morar na ca o0exT v
Ha [PeKM NpoAaKOH, KOraTo TOBA Ce MPELeHHU OT NPEANPUITHETO;

- NpOAyKLMsd, Ch3/a[eHa B PE3y/ITaT HAa NPOM3BOJACTBEH MPOLEC B NMPEANPHITHETO W MpeiHAa3HAUCHA
3a npojaxoa;

- CTOKH, MPHAOOMTH MIaBHO Ype3 MOKYNKA U Mpe/HasHaueHu 3a npoaaxsa;

- HC3aBBPLICHO IPOHU3BOACTBO, NPEACTAB/ABALIO ChBKYMHOCT OT PasXo/iH, OT KOMTO CE€ O4aKBa Ja ce
NIPOM3BE/IE NPORYKIMS, C U3KITIOUSHHE HA HE3ABBPLIEHOTO MPOU3BOACTBO, BB3HUKHAIIO 110 A0TOBOPH
3a CTPOHMTEJICTBO, BKJIIOMHTECIHO OPSAKO CBbP3aHM C TAX JIOTOBOPHM 3a MPEAOCTABAHE HA IPEKH
YCIIYTH;

- VHBECTHULHs B MaTCpHAleH 3anac - MaTepHaaHi aKTHBH, IPUAOOUTH 32 MHBECTHLMOHHM LeJH, a He
3a MOJI3BaHE.

HeTHa peanuszupyema cToHHOCT e npeanonaraeMara NpOA@XHA LlEHAa B HOPMAJHMA XOJ Ha CTOMaHCKaTa
AGHHOCT, HamajieHa ¢ HeOOXOAMMHUTE Pa3XOM 3a 3aBbPLIBAHE HA MPOM3BOACTBEHMA LIMKBJI U Pa3XOAMTe,
HeOOXOIMMH 3a OCBLUECTBSIBAHE HA Npoaaxkdara.

Marepurannure 3anacu ce OLEHABAT OT MPEATIPHUSITHETO, OLEHABA CTOKOBO-MAaTePUAIHUTE 3aMacH MO [10-
HUCKaTa OT IOCTABHATA M HETHATA peaiu3upyema CTOWHOCT, KATO pa3jlMKaTa Ce OTHHTA KATO APYrH TEKYILH
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pasxoju 3a fediHocTTa. M3 - npenapaTu 3a pacTHTENHa 3alIMTa, NPEMapaTH 3a 06e33apa3sBaHe HA CeMeHa,
»AHTHICTIPECAHTH 33 PA3CTEHHA, TOPOBE, CE OTUNTAT CHOOPA3HO CPOKA HA FOAHOCT M (U3HKO-XHMHUHHTE
MM CBOMCTBA, Karo 3a pasfiukata ce (opmupa pasxoj OT ofesleHka Ha M3, KoiTo ce oTuura npH
peanu3upaHeTo MK BraraneTo Ha M3, KakTo W pH €BEHTYANHOTO My OpaKyBaHe.
HlocTaBHata CTORHOCT BKJIIOUBA CyMaTa OT BCHUKH Pa3XOJM MO 3aKyMyBaHeTo,NpepaboTkaTa, KAKTO U APYTH
pa3xo[iu,HarpaBeH! BbB Bpb3Ka C JOCTABSHETO UM 10 CErallHOTO ChbCTOSHUE U MECTOTMOOKEHHE.
He ce BKJ10YBAT B pa3XoMTe MO 3aKyIyBaHe:

- CKIIaJOBHUTE Pa3XO/H 3a CbXpaHsABaHE HA MaTepUATHUTE 3anacy;

- aIMUHUCTPATHBHUTE Pa3XOMH;

- (pMHAHCOBHTE pa3Xo/iH;

- W3BBHPEJHHTE Pa3xoiH.
Tesn pasxonu ce OTUMTAT KAaTO TEKYIM Pa3XO/M 3a NEPUOJA, NP3 KOUTO ca M3BLPLISHH.
[loTpebnenueTo Ha MaTepuaiHM 3anacu ce OLCHSBA MO CPEAHO NpeTerieHa CTOWHOCT.

B3emanusn

Kato kpeauTd ¥ B3eMaHus BBL3HUKHANM [MBPBOHAYAIHO B MNPEANPHUATHETO Ce KIACHPULMpPAT
B3CMaHMs Bb3HHKHAIM OT JUPEKTHO NpeJOCTaBAHE HA CTOKM, YCIYrW, Mapu wjM MapyuHy €KBUBAJEHTU Ha
aeburopw.
[IpBoHayanHo Te3u B3eMaHusi U KPEJIMTH Ce OLEHABAT MO ce6eCTONHOCT.
Cien mbpBOHAYAAHOTO MNPU3HABAHE KPEAMTHTE M B3EMAHMATA OT KJIMEHTH M JOCTABYMLM KOMTO ca Oe3
(bUKcHpaH najex ce OTYUTAT Mo cebecTONHOCT.
Kpeautute v B3emanuaTa OT KIMEHTM M JOCTABUMLM KOMTO Ca ¢ (DUKCHpaH Majek ce OTYMTAT Mo
aMOpTH3MpaHaTa MM CTOMHOCT. E(EKTHBHMAT NMXBEH NpPOLEHT € OPUIMHAJHUAT MPOLEHT TpejieieH
JloroBopa.
KbM narara Ha ¢pnHancoBus OTHET ce NpaBu npere/] 3a onpejensye Ha 06e3UeHKa OT HeChOMPAEMOCT.
Onpepensneto Ha obe3leHKaTa ce M3BbPIIBA HA 6asa HA MHAMBMAYyaneH MOAXOA 3a BCAKO B3EMaHe [0
PELLEHHE HAa PbKOBOACTBOTO.
Obesuerkara Ha B3emaHusTa € oTueTeHa B chotBercTBHe ¢ CC 32 “(DUHAHCOBM HHCTPYMEHTH” KaTo
pasnuka Mexay banaHcoBaTa CTOHHOCT Ha B3eMAHETO OT KJIMEHTa M HEroBaTa Bb3CTAHOBMUMA CTOMHOCT ce
OTYMTA KaTO TEKYLUM Pa3Xxo/M 3a Mepuoja .
JlanbuuTe 3a BH3CTAHOBABAHE CE NPE/ICTABST M0 OPUrHHATIHHS Pa3Mep Ha CymaTa Ha B3eMaHeTo.
Jpyrure B3emaHus ce NpeAcTaBsT Mo ceGecTOMHOCT.
Kato kpatkocpouHH ce knacuuimpaT B3eMaHusi KOUTO ca:
- 6e3 dbukcHpaH najex
- CbC (PUKCHpAH Mafek M OCTAThYEH CPOK N0 Majeka 10 eHA rOAMHA OT JaTaTa Ha (MHAHCOBHSA
OTYeT.
Kato abarocpounu ce KnacM(pUUMpaT B3eMaHUs KOMTO Ca CbC (PUKCMPAH MAjeX M OCTATBYEH CPOK 10
Najexa Haj e/iHa rojiiHa OT JlaTaTa Ha ChCTaBsHe Ha FOAMIUHMS (DUHAHCOB OTUET

ITapuunu cpeacrBa
[TapuunuTe CpencTBa BK/IIOYBAT MApUUHM CPEACTBA B GOl M B GE3POYHHU ACMNO3HTH, CHOTBETHO B
JieBa U BbB BaJlyTa.
[apuunuTe ekBuBaNeHTH ca KPATKOCPOUHH, BUCOKONMKBHU/IHM MHBECTHLMM, KOUTO Ca IECHO OOPbIUAEMH B
KOHKPETHH MapHuHH CYMH H CbIBPIKAT HE3HAUUTENICH PUCK OT MPOMSHA B CTOHHOCTTA MM.

Pa3zxoau 3a 6naemn nepuoan
Karo pasxomu 3a Obaewn nepuoan ce MpeaCTaBIT NpeANIaTEHUTE PA3XOAM, KOMTO KacasT
CJIC/BAILM OTHETHH NEPHOM M M3BBPILICHH PA3XO/H 3a MOJy4aBaHETO HA NMPUXOAH, 33 KOUTO MPUXOAMTE He
morart Ja ObAaT HAAEKAHO ONpeesieHd KbM Jatata Ha GMHAHCOBHS OTYET.

Co6eTBeH KANHTA
CobcTBeH KanuTan € OCTaTEKBT OT NPU3HATHTE aKTHBH Cllel pUCTIajaHe Ha NpU3HATHTE Nacusu. B
Oananca Ha NpeaNpUATHETO TOM MOXe Ja Obje kiacuduuMpaH B OTHETHH noakareropuu. Hanpumep B
KOpMOpaTUBHO MPEANpPUATHE CyMHUTe, BHECEHHM OT aKUMOHEPMTE, HepaslpejesicHaTa neyanba, pesepBHTE
MoOrar Ja ObaT NoKa3aHu OTAETHO.
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Cb3naBaHeTo Ha pe3epBH MOXKE Jia € PEerjaMeHTUPaHO C YCTaB MJIM CbC 3aKOH C LieJl OCHIypsiBaHe Ha
[PEANPUITHETO U Ha HErOBUTE KPEAMTOPH Ha JOMNBJIHHUTENHA MspKA 3a 3allTa OT e(eKTHTE Ha 3aryouTe.
Morar na ce ch3aaBat U Apyru pesepeu. Hanuunero u pa3mepbT Ha pezepBd € HHGOPMaLMA, KOATO MOKE 14
€ yMecTHa 3a B3eMaHe Ha pelleHHs oT noasBartenure. Cb3aBaHETO Ha TAKMBA PE3EPBU NPEACTaBiIABA
3ajie/IiHE Ha HepasnpeaesieHaTa rnevanbda, a He pa3sXxo/H.
CroitHocTTa Ha COOCTBEHHUS KanuTa B 6anaHca 3aBUCH OT OLIEHKATA HA aKTHBUTE U NIACHBUTE.
CbLIECTBYBAT peiMLia NPEANPUATHS, KATO NPENPHATHE HA eIHOTUYEH ThProsell, CbOMPaTEHO APYKECTBO,
HAKOW BHIOBE ABPXKABHU NPEANPUSTHS, 32 KOUTO HE C€ W3MCKBA HAJMUME Ha KanuTajl, WM 3aKOHOBaTta H
NoJ3aKOHOBAaTa HOpMaTHBHA 0a3a 3a Te3u MNPEANpUATHS YECTO Cce pas3/iduaBa OT Ta3¥ 33 TbPrOBCKHUTE
apyxectBa. Hanpumep 3a egHONMYHMTE TBHProBUM Ldnata nevanba Ha MPeANPUATHETO € J0XO[ Ha
coBCTBEHHMKA, a 3a [IbPIKaBHUTE MPEANPHITHS CBLIECTBYBAT cleUM(HYHM NpaBU/a 3a pasnpeieidHe Ha
neuanbure KbM cobcTBeHUIIMTE. He3aBUCHMO OT TOBA ONpeie/leHUeTo 3a COOCTBEH KanuTaj € MOAXOASUIO U
3a TaKMBa NPEeINpPUATHA.
EnemMeHTHTE, NpsAKo CBbP3aHU ¢ NevanbaTa, ca NPUXOAHTE W pasxoaute. [Ipu3HaBaHETO M OLECHABAHETO HA
NPUXOJNTE U Pa3XOJUTe U OTTYK — M Ha redyandara, 3aBUCH OTHACTH OT KOHLEMLMMTE 3a KarnuTajia W
MOIbPKAHETO Ha KanHTala.
[puxoj € yBeNHYeHHETO HAa UKOHOMHYECKUTE M3rOJH Mpe3 OTHETHHUs MepHoA Moa ¢opmarta Ha BXOAALIM
MOTOLM HWJ/IM yBEJMYEHHWE Ha aKTHBH, WM HaMaJleHHEe Ha MNacHBH, KOUTO BOJAT A0 YBEJAMHEHWE Ha
coBCTBEHMS KarnuTall, KOETO He € CBbP3aHO ¢ BHOCKH B KarnuTana.
Pa3xoi e HaMalleHHeTO Ha MKOHOMHYECKHUTE W3rojM Npe3 OTHETHWS fepuo] nold gopmara Ha H3XOAALIH
MOTOLM WJIM HaMaJieHHe Ha aKTHBH, WIIM yBEIIMUEHHE Ha MaCUBH, KOETO BOJM 10 HaMaleHHe Ha COOCTBEHHS
KAluTal U HEe € CBbP3aHo ¢ pa3npelesieHus Mexk 1y COOCTBEHHLIUTE Ha KanuTasa.
[IpuxonuTe M pa3xoauTe ce MPEICTAaBAT B OTUETA 3a MPUXOAHTE W Pa3sXOAUTE MO HAYWUH, KOWTO OCHIYpsBa
HeoOxoaumara uHbOpMalMs 3a B3eMaHe Ha CTOTMAHCKM pellieHus. HopmanHa mpakTuka € na ce Ipasu
pasrpaHHUYEHHEe MEX1y MPUXOAMTE W Pa3XO[MTe, KOUTO BB3HHMKBAT B XoJa Ha oOuualHaTa AEHHOCT Ha
NPEANpUITUETO, U TE3M, KOMTO He ca CBBbp3aHM ¢ Hed. ToBa pa3rpaHuueHHe JaBa BB3MOMKHOCT Ja Ce
MpeueHyd CrnocoOHOCTTa Ha MPEeanpUsITHETO Jla FeHepupa MapuyHM CpeicTBa M NAapHUHM €KBUBAJIEHTH B
Opnewe. Hanpumep cnyvaliny AeHHOCTH OT pofa Ha ocBoOOYKAaBaHe OT ALATOTpPaHHM MaTepUaHU aKTHBU
WIH JbArOCpoYHa MHBECTHLMS € MAJKO BEpPOATHO Ja C€ MOBTapsAT penoBHO. Ilpu pasrpaHuuaBaHe Ha
MPUXO/IM U Pa3XoaH oT obuuaiiHaTa ACHHOCT W NPUXOAUTE U PA3XOANTE, Bb3HUKBALIM OT CIIyHaHHK CICIKH,
€ HeoOXOMMO Jla ce OTHMTA XapaKTepbT Ha AeHHOCTTa Ha MPEANPHATHETO, Thil KaTO OOUUARHKU NPHUXOAH H
pa3xo/u 3a €HO MPEANPHUATHE MOraT Jla UMAT ClIy4aeH XapaKTep 3a Apyro.
[NpeanpusTHeTO € NpHUeso CHeTOBOJAHA MOJAMTHKA Ja OTpa3siBa KOPEKLUMH OT NPOMSHA Ha CUETOBOIHA
MOJUTHKA U (DYHIAMEHTAJTHU IPEeLIKY Ype3 KOpUrupaHe Ha canjoTo Ha HepasnpejeneHara nevanbda/zaryba s
Ha4yaloTo Ha oT4eTHUs nepuon cbriaacHo CC8. CpaBHuTenHata WHQoOpMaLMs 3a NPEIXOAUTE NEPHOIH Ce
npeusuuciiiBa ¢ pasMepa Ha kopekuuure . Korato HamaneHHeTO Ha HepasnpejaeneHarta nevanba € no-
roJsiMO OT CajlioTO Ha HepasnpejeneHata nevanba MNpejd HaMaleHUETO, pasfiMKaTa C€ OTHUHTA Karo
HeNnoKpHTa 3aryda oT MUHAJIH TOJAMHH.

PHHAHCOBH NACHBH
DUHAHCOB MaCUB € BCEKH MacUB, KOWTO NpeCTaBIsBa JOrOBOPHO 3ab/DKEHUE 3a:

- npenocTaBsHE HAa NApUYHKU CYMH WM (PUHAHCOB aKTHB Ha Ipyro NpearnpusTHe;

- pa3MsHa Ha (PUHAHCOBM MHCTPYMEHTH C JpYro NpeanpusaTHe npu MOTEHLUMAIHO HeONaronpusaTHH
YCIIOBHS

Knacudukauns Ha ¢puHaHcoBuTe nacusu cnopea CC 32:

- bpxaHn 3a TbpryBaHe - (MHAHCOBH MacHBH, MOETH OT MPEANPHUATHETO C LeJl MOoJlyyaBaHe Ha
nevanba, MPOU3THYALLA OT KPaTKOCPOUHH KoJ1eOaHHUS B LIEHUTE WIH B AMIIBPCKUTE MapiKOBE.

- dvbpxanu 10 HacTBIMBaHE Ha Majex - PUHAHCOBH MACUBH ¢ (PUKCHPAHO WK OMPEJENAEMO Tlatlane
1 QUKCHpaH naaex, KOWTO MPENNpPUITHETO MMa MOJOKMTENIHOTO HAMEPEHHE W Bb3MOXKHOCT Aa
3arnas3y 10 HaCTbIIBAHE HA MaeKa UM.

- Bwb3HukHanu nbpBoOHaYaNHO B NPEANPUATUETO (PHHAHCOBH MACUBY.

Criea mbpBOHAYAIHOTO NPH3HABAHE MPEANPUATHETO OLIEHABA NO:

- Tlo amopTtusupyema CTOHHOCT - (DMHAHCOBUTE MACHBM, KJIACU(PULUPAHH KATO AbpIKAHMU JO
HACTbNBAHE Ha MaJeX ¥ PUHAHCOBUTE MACHBH, KJIACU(PULMPAHW KaTO Bb3HUKHAIIW ITbPBOHAYAJIHO B
npeanpUsITHETO,

- Tlo cnpaBeanuBa cTOHHOCT - YUHAHCOBUTE MACHBH, KIACHOHULIMPAHU KAaTO AbP/KAHH 3a ThPryBaHe.
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3axbiokenus
Karo kpaTkocpouHu ce kiacuuumpar 3aabaKeH|s KOUTO ca:
- 6e3 dukcupan nagex ’
- CbC PUKCHPAH NMaJeXk W OCTAaThUEH CPOK /10 Mafexka 10 eHa FOIHA OT JaTtata Ha (PHHAHCOBHS OTUET
Karo abarocpounu ce knacHUUMpaT 3aAb/DKEHHS KOMTO €& ¢hC DUKCHPAH MafeX W OCTaThbueH CPOK 110
najieska Hajl ¢Ha rojiMHa oOT jaTtarta Ha ChCTaBsiHe Ha (DMHAHCOBMS OTYET
KpeauTtn , Thpropeku M ApYr 3abIDKEHUS 3aIbJDKEHHS ca (PUHAHCOBM MACHBU BB3HMKHAIM OT AUPEKTHO
MPe10CTaBAHE HA CTOKH , YCJIYTH ,N1apH WK NNAPMYHKM €KBUBAIGHTH OT KPEJAMTOPH.
Cnex mbpBOHAYATHOTO NpPU3HABAHE KPEAMTMTE M THPTOBCKHTE 3aXB/DKEHMATA, KOHTO ca Ge3 (uKcupaH
najex Ce OTYUTAT MO OLEHEeHAaTa NpPU MPUAOOUBAHETO UM CTOMHOCT.
OGesueHkaTa Ha 3alb/DKEHHATA € OTueTeHa B ChoTBeTcTBUe ¢ CC 32 “(MHHAHCOBM MHCTPYMEHTH” KATO
pasinka Mexay OanaHcoBaTa CTOMHOCT Ha 3alb/DKEHMETO KbM KPEAMTOpPAa W/MMM NOCTABYWKA W HETOBAaTa
AbDKHMA CTOMHOCT C€ OTYMTA KaTo TeKyLUM NPUXO0J 3a Nepuoaa
Kpenunrure u 3aabmkenuara, kouto ca ¢ GUKCHpaH Majex ce OTYMTAT MO aMOPTHU3MPAHATA MM CTOMHOCT.
EeKkTHBHUAT nMXBEH NPOLEHT € OPUIHHATHUAT IPOLICHT ONpPENIENeH C JOrOBOpa.

JaHBYHH 328 bIKEHHS

Texywure AaHBYHH  3aAbiDKEHMS HAa  MNPEANPHATHETO HE  MPOM3THYAT OT JOrOBOPHH
B3aHUMOOTHOILIEHHUS U HE Ce KNacH(pULMPAT KaTo PUHAHCOBH MAaCHBH.
Tekylmar janbK 3a TeKyWHA U IPEAXOAHH MEPUOAH Ce NPU3HABA KATO N1aCHB [0 CTENEHTA, 10 KOATO He e
nnareH. Tekylimure JaHbUHKM MAaCUBY 32 TeKYLUMs W [IPEJXOAHHU MEPHOAH Ce OLEHSBAT Mo cymara, KOATO ce
ouakBa Ja Obje IaTeHa Ha JaHBYHMTE OPraHM NpH MPUIAraHe Ha JAHbYHU CTABKH W JaHbYHH 3aKOHH,
JedcTBaluM KbM jJaTarta Ha DayiaHca.

Joxoau ua nepconana

Jloxoaute Ha nepconana ca BbL3HArPAK/ICHHSTA MPEJOCTABEHH OT NPEANPHATHETO HA repcoHania B
3aMAHa Ha 0JI0KEHHs OT HErO TPYA., BKJIFOYBALUM | KPATKOCPOUHH JIOXO/M, JOXOIHM ClE/l HAMYCKAHE, APYTH
ABJIrOCPOHHH AOXO[H, JOXO/IH fIPH HAIlyCKaHe, 10X0AM o (opMara Ha KOMIIEHCALIMH C aKLUH HIIH AS/I0BE
OT cOOCTBEHHS KanuTail.
Karo 3anbikeHus xbM NepcoHan M OCHIYPUTENHM OPraHM3alMK ce KNacCUHLIMPAT 3aQbIDKEHUS Ha
MPEANPUATHETO MO MOBOJL HA MWHAN TPYA MONOXKEH OT HACTHUS MEPCOHAN M ChOTBETHUTE OCHIYPUTENHH
BHOCKM KOMTO C€ H3MCKBAT OT 3aKOHOAATencTBOTO. ChbriacHo wusucksaHusta Ha CC ce BKIIOYBAT U
HAaYMCIIEHUTE KPAaTKOCPOYHHM JOXOAM Ha MEPCOHANa C NPOM3XOJ HEMON3BAHW OTMYCKM Ha MepcoHaga M
HauucneHyTe Ha 6asza Ha IeHCTBALIUTE CTABKH 32 OCHIYPSIBAHE, OCHIYPUTETHH BHOCKH BbPXY TE3H JOXO/IH.
[lonaraimre ce cymM 3a KOMNEHCHPYEMH OTIYCKM HA MEPCOHANA CE& OTYMTAT KATO 3a/bJKEHHE U KATO
pasxoa, cBbp3aH ¢ KPaTKOCPOYHHTE JOXO/IM Ha MepcoHaa.
3a HeHaTpynBaiUTe ce KOMMEHCHPYEMH OTIYCKH MPEANPUATUETO HE TIPU3HABA 3aAbIKEHUE U pazxon 10
MOMEHTA Ha OTIYCKa, Thi KaTO TPYJAOBUAT CTa’K Ha NIEPCOHAJIA HE YBe/HUaBa pa3Mepa Ha 00e3LeTeHHETO.
[TpeanpuaTreTo HAMA NOAMTHKA 38 HAUNC/IABAHE HA ABITOCPOUHU AOXOAHM Ha nepcosasna.

IpoBn3nm, ycJ10BHH 33/{bJUKEHHS H YCJIOBHH NACHBH
[IpoBu3us ce npu3HaBa ,kOraTo Ca U3MbJIHEHH CIIEAHNTE KPUTEPUH:
- TpEANPUATHETO MMA TEKYLIO MPABHO MJIW KOHCTPYKTHBHO 33[b/DKEHME KATO Pe3yTaT OT MHHAIH
CHOMTHS KbM JlaTaTa Ha U3roTBsHETO Ha 6anaHca;
- WMa BCPOATHOCT 32 NOracsBaHe HA 3a[b/DKEHHETO Aa Oble HeoOXOOUM MapHyeH MOTOK OT PecypeH,
BKJIFOUBALIH HKOHOMUYECKH H3IOMIH;
- MOxe na Objle HanpaBeHa HaJeK/IHA OLEHKA Ha pa3Mepa Ha 3abJXKEHUETO.
PasmepbT Ha npusnatata nposusus TpsGBa ga 6bae Haii-106paTa NpuUOIM3HTENHA OLEHKA Ha pazxoaure,
HeoOXOAMMH 3a MOKPUBAHE Ha TEKYIIOTO 3ab/HKEHHE KbM JaTaTa Ha banaHca:
Haii-noGpara ouerka Ha pa3xoauTe, HeOOXOAUMH 3a MOKPHBAHE Ha TEKYLLO 3aAbILKEHHE, € cymara, KosTo
MpeAnpUATHETO OM MIATHIIO NPONOPLIMOHAIIHO 32 [I0racsiBaHe Ha 3aXb/DKCHHETO KBM IaTaTa Ha GanaHca Wi
3a Jla rO MPeXBbP/IM KbM TPETa CTPAHa MO CHLIOTO BPEME; HECTO 00aye € HEBb3MOKHO MM HEOMpaBAaHO
CKBLIO 1a Ce MOracH WM MpPeXBLPIIM 3aAb/DKEHHE KbM JaTaTa Ha GajaHca; BBIPEKM TOBAa OLIGHKATa Ha
cymarta, KOATO NPeANpUATHETO OM MIATHIO, 3a /a MOracH MM NPEXBbLPIM 3abIKEHHETO, NPeACTaBIsBa
Hali-n00paTa OLeHKa Ha pasXoauTe, KOMTO Guxa Guiiu HeOOXOAMMH 3a NOKPHBAHE HA TEKYLIO 3aAb/IKEHHE
KbM JlaTara Ha 0asnaHca;
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OueHkHTe Ha pe3ynTaTa U GUHAHCOBHSA e(eKT ce ONPelesIaT OT PbKOBOJACTBOTO Ha MPEANPHATHETO, KAaTO Ce
B3eMe MPE/IBH U MUHA OTIHT C NOJOOHH TPaH3aKUMH U B HAKOM CNYYaH JAO0KJIA/IH Ha HE3ABUCHMH EKCNEPTH;
B3eMaT ce MpeJBHJ M BCHUYKH OOCTOATENCTBA, HACTBIMWIM KATO CJEACTBME OT CLOMTUS cJjiejl JaTaTa Ha
Gananca;
IlpoBususaTa ce usMepsa mpeau oGnaraHe C JaHbLM, KaTO TIOCAEACTBUATA OT OONAraHeTo ¢ JaHbLU Ce
otyutar B choTBeTcTBUE che CC 12 - Jlanbum oT nevanbara.
Koraro ce o4akpa, Y€ HAKOM WJIM BCHUKM HEOOXOAMMH 32 CH3AABAHETO HA [POBW3MSA Pa3XOAH lie Obaar
BB3CTAHOBEHH (HAMNPABEHW 3aCTPaxXOBKH), Bb3CTAHOBSBAHETO CE MPU3HABA TOraBa ¥ CaMmo TOraBa, KOraro e
NPAKTHYECKHA CHTYPHO, Y€ TE3W CPEACTBA LIE CE Bb3BBPHAT, aKO NPEANPUATHETO YPEaH 3abIKEHUETO CH.
Bb3gbpHaTUTe CpelcTBa TPsAOBaA Aa ce TPETUPAT KaTo OTAe/eH akTHB. [IpU3HATHAT pa3mMep HAa Bb3BLPHATHTE
cpejcTBa He OWBa 1a Ha/IBULLIABa pa3Mepa Ha NMPOBU3KATA.
IlpoBu3uKTe ce npepasriexkaaT KbM JaTaTa Ha BCEKH OasaHC M ce MpeusuMcIIABAT C LEJ 1a ce OTpasH
TeKyllata HaH-g00pa oueHKa. AKO Beue He € BEepOATHO Aa Oble HeoOXOAMM H3XOAAll MOTOK PECYPCH,
BIUTOYBAIIH HKOHOMHMYECKH MOJI3H, 3a M0racsBaHe Ha 3a/IbJKEHHETO, MOLbPIKAHETO Ha NPOBU3HUSATA Clle/1Ba
Jla ce MpeKparH.
[IpoBu3uKTe 3a 3a/AbJDKEHHA CE MPU3HABAT B pa3Mep Ha MPEANosaraeMoTo 3aJbIKEHHE U Ce OTYMTAT KaTo
TeKyIUH APYrU pasxoiM, Karo ¢e B3eMaT 110J BHUMAHME: a) PUCKOBETE, HECUIYPHOCTTA U Mpe/noiaraeMmuTe
aATEPHATHBHU PE3YNTATH; 0) AeHCTBALLIMTE Na3apHU LEHH ¥ BB3MOXKHHTE [IPOMEHH B TEXHUTE CTOWHOCTH; B)
BL3MOKHH ObJEILH 3aKOHOJAATEHU ¥ TEXHOJIOTMUYHH MPOMEHH.
DOpMUpaHUTe TEKYLUM 3ab/UKEHHs OT HAa4YMCIsIBAaHE HAa MPOBHW3MM ce OTuMTaT Karto [lposusun 3a
3aqbIDKeHUst OTJEJIHO OT CBUIECTBYBALIMTE 3aAB/KEHUS 3a JAeHHOCTTA Ha MpeAnpHATHETO.
[IpeinpuaTHeTo € OpraHu3MUpano aHaIMTHYHA OTYETHOCT 33 3ab/DKEHUATA OT NPOBH3WH B 3aBHCHMOCT OT
NOPOAUIIUTE I'M ChLOUTHSL.
Ornucanara HeU3IJIaTeHa YacT OT 3a/Ib/DKCHHETO, HOPMUPAHO OT MPOBU3MM, CE€ OTYMTA KATO (PUHAHCOB
TPUXO/I.
VenosHu 3a/ibiKeH s
YCnoBHHTE 3ab/KEHHUS He ce NpHU3HaBar B GajiaHca Ha NPEANPUITHETO .
YCI0BHOTO 3aAB/KEHHE CE OMOBECTABA, OCBEH aKO BEPOATHATA HEOOXOAUMOCT OT M3XO/s1LL NapHYEH TIOTOK
pecypeu, BKITHOUBAIY HKOHOMHYECKH MOJI3H, 32 NOracaBaHe Ha 3a/IbJDKCHHETO € OTAajIeYeHa BB BPEMETO.
Korato npeanpusTHETO € OTrOBOPHO 3a€/qHO M IOOTAENHO 3a [aJeHO 3adb/DKEHHE, 4YacTTa OT
3a/Ib/DKEHUETO, KOATO TpAOBA Ja ce NoKpue OT APYrHTe CTPaHHW, ce TPeTHpa KaTO YCJIOBHO 3a/b/LKEHHE.
[lpeanpusTueTo npu3HaBa NpPOBM3MS 3a YacTTa OT 3aAb/DKEHMETO, 3a KOSTO CbIUECTBYBA BEPOATHA
HEOOXOAUMOCT OT M3XOAAIl TapU4eH MOTOK PECYPCH, BKIIIOYBAILKM HMKOHOMMYECKM M3rO/iM, OCBEH B
H3KJIIOUUTENHO PEIIKUTE CTyHaH, KOTaTo He MOsKe Ja Objlie HanpaBeHa HaJAeXKaHa OLEHKA.
VYcnoBHU aKTUBH
YCAOBHUTE AKTMBW HE CE MPU3HABAaT BbB (PUHAHCOBUTE OTHETH, A0 MOMEHTA ,KOrdaTO peaju3aluMsaTa Ha
NpuUxoja € NPaKTHYECKH CUIYPHA, TOraBa CBbP3aHHUAT C Hed aKTHB HE € YCJIOBEH aKTHB U [IPU3HABAHETO MY €
HEOOXO0IUMO.
[IpeanpusTHeTo OnoBecTABa YCIOBEH aKTHB, KOraTO MOCTBLIBAHETO HA MOTOK MKOHOMMYECKH TOJ3M €
BEPOSITHO.
YyxnecTpanHa Bajayra

Chenkute B 4y)aecTpaHHa BajyTa Ce BIMHUCBAT MbPBOHAYATHO KATO KbM CyMarta Ha 4y>K/JecTpaHHara
BaJIyTa CE NpuJiara UeHTpalHug Kype Ha bwarapcka Hapoana banka (BHB) k1M gaTtara Ha cnenxara.
3aKyneHaTa BaJlyTa ce OLEHsBA O BAIYTHHUA KypC Ha NPUIOOHBaHE.
Ilponanenara BatyTa ce OLeHsABA MO BaJyTHHA Kypc Ha npoaaxbara.
Kypcosute pasiuky, Bb3HHKBALIW PY YPEXKAAHETO HA TE3N MAPHUHH MO3ULIMH WK NIPH OTYMTAHETO HA TE3H
NMapyuyHd [MO3HMLMH TNPH KYPCOBE, Pa3lMYHH OT Te3W, MO KOUTO ca OWiIM 3aBEAEHM, C€ OTUUTAT KaTo
duHaHCOBM NPUXOAH WM (QUHAHCOBM PasxoaM 3a MEPHOAA, B KOWTO Bb3HMKBAT. [lapuyHHTE NO3UUMM B
yyxJaecTpaHHa BanyTa KeM 31 gexemBpu 2023 roamHa ca OUEHEHH B HACTOSMIMS (DPMHAHCOB OTUET [10
3aKnouUTenHUs Kype Ha bHB.

' Jdanubun oT neuasdara

Texywmre gaHbLUM OT nevanbaTa 3a TeKyIHs W NMPEAXOJHH JaHbUYHKU MEPUOAN Ce MPU3HAAT KaTo
nacus 10 pasMmepa, 40 KOHWTO He ca mnarenu. B cnyudail, ye Bede nnaTeHuTe gaHbUu OT nevanbara 3a
TEKYUIMA W IPEAXOJHY NEPUOAU HAABHILABAT JIb/LDKMMATA CyMa 3a Te€3H MepUO/IH, NPEeBHILICHUETO cieaBa la
ce TMpU3Hae KaTo aKTHB,
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Texywmar nanbk oT newan6ata ce onpefens Mo AaHbYHHTE CTaBKH, KOMTO Ce MpuiaraT KbM AaTaTa Ha
(HUHAHCOBHS OTYET.

Texymuar nanubk OT neyanbara ce NpPeAcTaBs B OTHETA 3a NPUXOANTE U PasXOIMTE KAaTO Pa3Xoj 3a JaHBLM
OT neuanbara 3a NepHoaa, ¢ KOiTO ce HamansiBa cCueTOBOAHATa nedanda MM Ce yBeau4aBa CUeTOBOAHATA
3aryba, OCBEH B CJIly4aMTe€ KOraTo [aHbKbT Bb3HHKBA B PE3yJTAT HA ONEpaLus WM CLOWTHE, KOETO e
MIPU3HATO MPe3 ChLUMS WK Pa3IM4YeH OTUETEH MePHOA AHPEKTHO B COOCTBEHUS KAMUTA.

AKTHUB N0 OTCPOYEHH JaHbLUM CE MpPU3HABA O CTEMNEHTA, 10 KOATO € BEPOATHO a MMa ObIEIIM JaHbUYHH
ne4andu, cpelly KOMTO MOKE [a Ce MpHUCMafHe Hamalsemara BpeMEHHa pasiiuka, NaHbuHaTa 3aryba uiam
nanbuHua kpeauT. [lpeanpuarrero npepasriexia KbM AaTaTa Ha BCEKHM OTYET HEMPHU3HATWTE aKTHUBH MO
OTCpPOUYEHH JaHblM ¥ OanaHcoBaTa CTOWHOCT HA NPU3HATHTE AKTMBM 110 OTCPOYEHH JAHBLM , 3a Ja Ce
MpeUeHH OTHOBO CTENEHTA HAa BEPOSTHOCT Ja MMa J0CTaTbUHHM ObAeld JAHBYHM Mevantu, Cpelry KOUTOo
MOXKE 1a Ce NPUCMAAHE HaMalsemMaTa BpeMeHHa pa3/iika, JaHbuHaTa 3ary0a K JaHbUYHUS KPEIUT.
OnpeneneHusT pbpXy obgaraeMuUTe BPEMEHHM PasjiMKH JaHbK OT neuanbara ce MpU3HaBa KaTo MacHs Mo
OTCPOUEHU JaHbBIIH,

Flacus no oTcpoueHH naHbLUM CE€ MPU3HABA 3aAb/DKMTEIHO 32 BCHMYKW Bb3HUKHAMU 00JaraeMu BPEMEHHH
pasiuKu.

AKTHBUTE W NACHBHTE MO OTCPOUYEHM AAHBLM CE OLCHABAT [0 AaHBYHMUTE CTABKM ChIVIACHO AaHbYHOTO
3aKOHOAATENICTBO, AEHCTBALLO 3a NEPUOINTE, B KOMTO C€ OYaKBA aKTHUBBT [d CE PEaM3Upa WM MacUBBT Ja
ce ypean. OueHsABAaHETO clie/lBa Ja OTpassiBa [JaHbUHUTE e(EeKTH HAa HAYMHA, MO KOWTO NpeanpUATHETO
O4aKBa /la Bb3CTAaHOBM aKTUBHUTE WIIH Jla YPeH MacUBUTE.

B cnyuaute koraTto 3a pas/iM4HMTE KOMIOHEHTH Ha JaHBYHA revyanba ce MpuaaraT pasjivdHH JaHbYHu
CTaBKY ,AKTUBHUTE W MACHBHUTE 110 OTCPOUEHH JAaHbLM CE OLEHABAT No edekTUBHATA (U/MIHM KOHKPETHATA
OuaKBaHa) JaHbYHA CTaBKA CHIVIACHO AaHBYHOTO 3aKOHOJATENCTBO HA 6232 HA OYAaKBaHATa JaHbuHA Nevyaaoa
3a MepHOJNTE, B KOUTO aKTHBBT CE PEaIn3Upa UM MaCUBBT Ce YPEIM.

M3menenuaTa Ha aKTHBUTE M MAaCHBHUTE MO OTCPOUEHH JAHBLH, OCBEH TE3H , KOUTO ca ACOMTHpaHU WM
KPEAWTHPAaHH MPEKTHO B COOCTBEHMsS KamnMTajl, ce MpeICTaBAT BbB (PMHAHCOBMS OTHET KAaTO PasxXoi 3a
JaHbLUM OT nevanbara.

IlpomManaTta B cymara Ha aKkTHBHTE M [ACHBUTE [0 OTCPOYEHH [AAHBIM, KOWUTO ca NeOMTHPaHM WiH
KPEAUTUPAHU AUPEKTHO B COOCTBEHHS KamnUTajl Ce OTYKUTA B ChillaTa 0aaHCOBA CTATHS.

JInzuur

Knacudukaunara Ha JM3MHrOBUTE JOrOBOPH C€ OCBHIUECTBABA B HAYAIOTO Ha JIM3MHTa Ha 6a3aTa Ha
KpuTepuu. [1py npomMsHa Ha yCJIOBMATA HA JIM3UHIOBUS JOrOBOP, KOUTO BOAST JI0 MPOMSIHA HA KPUTEPUHUTE,
Ce U3BBbPLUBA HOBA KJIACH(UKALIUS Ha JIUSUHTOBUTE JIOrOBOPH.
Pasrpanu4aBaHeTo MEKIY (UHAHCOB JIM3HMHT W €KCII0ATALMOHEH JIM3UHT NPH TAXHOTO TEKYLIO OTpa3aABaHe
M TIEPHOJMYHO TPEACTaBsHE BbB (DMHAHCOBMTE OTHETH C€ M3BBPIUBA B CHOTBETCTBME C MPHHLMIA
"MpeaUMMCTBO Ha CbhAbpkaHueTo npea gopmara”
JInzunros poroeop ce kiacuduuMpa Kato GUHAHCOB, KOTATO:

- Haemoparenat npexpbpis Ha HaeMaTeNs BCHUYKM PUCKOBE M H3TO[H, CBbP3aHU ChC COOCTBEHOCTTA
BbpPXY aKTHBA;

- HAaeMmoJatessT NPEXBbp/is Ha HaeMaTens COOCTBEHOCTTa BBPXY aKTMBa KbM Kpas Ha CpoKa Ha
JIM3UHIOBHS IOTOBOP;

- HaemaTenAT MMPMTENKABA ONMUMA 3a 3aKyNyBaHE Ha AKTUBA Ha LIEHA, KOSTO Ce OuakBa Aa Obie
3HAYUTENHO T[10-HMCKA OT clpaBeyidBaTa CTOMHOCT KbM jarara, Ha KOSTO OMNUMUATA cTapa
U3ITbJIHAMA, KATO B HAYAJIOTO Ha JIM3UHIOBHA JAOrOBOP B TONISMA CTEIEH € CUTYPHO, e OMLMATA LiIe
ObJe ynpaxHeHa;

- CPOKBT HA JM3UHIOBHs JOTOBOP MOKPHUBA MO-rosMAaTa YacT OT HKOHOMHUYECKHS JKUBOT HAa aKTHBa,
AOpH aKo NMPaBOTO Ha COOCTBEHOCT HE € NPEXBbPIICHO;

- B HAa4aJloTO Ha JIM3MHIOBHMSA JOrOBOP CeralllHaTa CTOMHOCT HA MUHMMAJIHUTE JIM3UHIOBM MJallaHMs
Ce paBHsBa Ha CIIpaBeJIMBaTa CTOHHOCT HA HAETHUS aKTHB,

- HaeTHTe aKTHBM MMAT cneuuHUEH XapaKTep, KATO CaMO HaeMaTelIsIT MOXKE J1a TM eKCILIoaTupa 6e3
M3BBPLIBAHETO HA ChLIECTBEHH MOIUbUKALIMH,

BsemanudaTa M 3a1bIKEHUSTA 110 JOTOBOPH 38 (YMHAHCOBUAT JIM3UHL C€ MPU3HABAT CHOTBETHO KATO aKTHB M
MacuB B CYETOBO/HUSA DaNaHC Ha HaemaTesls ¢ pa3Mep, KOHTO B HAYAOTO Ha JIM3UHIOBHS [IOTOBOP € paBeH
Ha ClpaBeyIMBaTa CTOHHOCT HA HACTHS aKTHB WJIM, aKO0 € MO-HUChK - MO CeralHara CTOMHOCT Ha
MUHHUMaNHHUTE JIM3HHIOBM TUIalaHHUS.
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[1pn hrHAHCOB IM3UHIOB AOTOBOP , KOTATO NPEANPUATHETO € HAaeMaTe!:

- OTYMTa KaTo 3aIbJIKCHHE OMpesielienara B 10rosopa ob1a cyma Ha HAEMHUTE TUIaLLaHUsl;

- 3anucBa HaeTHs aKTHB MO CIPABEIMBA CTOMHOCT UM ChC CTOMHOCTTA HA MMHUMATHHUTE JIM3UHIOBH
TUIaLLaHUs, aKO TE Ca MO-HUCKH;

- OTYMTa KaTo GUHAHCOB Pa3Xo/l 3a ObJCLIM [EPHOAM pasiuKaTa MeKAy ClpaBe/IMBaTa CTOHHOCT Ha
HaeTHs aKTHB U obLuaTa cyma Ha JOrOBOPEHHTE HAEMHH IJ1aLLaHUS;

- Npu3HaBa KAaTO TeKyll (HHAHCOB Pa3XOAd 3a MEpPUOJa YacT OT (DMHAHCOBUSA Pa3Xoi 3a ObICLIH
NEePHOAN [POMOPUMOHAIHO HA OTHOCHTEJIHWA [sU1 HA JIbJDKHMHUTE MMHHUMANHW JIU3MHIOBH
nJallaHus no A0ropopa 3a rnepuoja B oduiaTa cyMa Ha JI0rOBOPEHUTE HAEMHH T11alllaHusl;

- Ha4uclsiBa aMOpPTH3alMs Ha aMOPTH3UPYEMHTE HAETH aKTHBH - B CHOTBETCTBUE C Bb3IPHETATA
aMOPTH3aLIMOHHA MONUTHKA 3a HON00HH aMOPTU3HPYEMU COBCTBEHH aKTHBH;

- HamassiBa 3aJlbJDKCHHETO CH ¢ U3ILIATEHUTE Npe3 CPOKa Ha A0roBopa CyMH.

Ipu (huHAHCOB JIM3HHIOB JIOTOBOP , B CIyYaHTe KOTATO NPEANPUATHETO € HAaeMOAaTel

- OTYMTA KaTO B3e€MaHe ONpE/Ee/IEHUTe B JOrOBOpa HAaeMHH JIAlAHUS, B CyMaTa UM C€ BKJIIOYBAT:
cnpaBeifiuBara (MpOJ@KHATa) LEHAa HA OTHAA/CHUA aKTHB; pasiuKara Mexay odliata cyma Ha
JAOTrOBOPEHUTE HAGMHH NJIALIAHUS W CIIPABEA/IMBATA LIEHA Ha OTAAJCHHUs aKTHB, KOSTO Ce OTpassBa
Karo GUHAHCOBHM NMPHUXOIH 3a ObACLIH NEPHOAH;

- OTIHCBa OTI3JACHHs aKTHB MO HerogaTa OajiaHCcOBa CTOMHOCT;,

- OTYMTA B TeKYLIMS Nepuoja (PUHAHCOBMTE MPUXOAM 3a ObACUIM NEPHOAM NPONOPUMOHAIHO Ha
OTHOCHTEJIHUA As]1 HA MNOJUIeKAILMTE HA MOJy4aBaHe CyMH MO J0roBOpa 3a nepuoaa B obuiata cyma
Ha JOrOBOPEHMTE HAEMHH TIIALllaHUS;

- OTYMTA B HAMAJICHUE HA B3€MAHETO N0 J0roBOpa MOJYUYEHUTE NMpe3 Cpoka Ha JOroBopa MalaHus.

Koraro npearnpustieTo € Haemoaaresn Mo eKCrnioaTaudoHeH JIM3MHIOB JOrOBOp:

- OTYMTa NPEOCTABEHUTE aKTUBH B CBOS CUETOBOJAEH OanaHC M UM HAauHC/IsSBA aMOPTH3alMs (KOraTo
T€ Ca AMOPTHU3UPYEMH);

- OTpa3sBa Ha4YHCIICHWUTE B HErOBa M0J13a HAEMHH BHOCKH KaTO MOCTBIUICHUS OT NPOAAXOH B TEKYIIHS
nepuo;

- Ha4dMCICHHTE Pa3XOlUM 3a aMOPTHU3ALIMK C€ OTpa3siBaT 32 CMETKA Ha MOCTBIJIEHWATA OT Haema Mo
CBHOTBETHUA EKCIIOATALHOHEH JIM3UHIOB JIOIOBOP.

KoraTo npeanpusTrneTo € HaemaTtel 1o eKCI0aTauMoOHeH JIM3MHIOB I0FOBOP OTUKTA:

- KaTo pa3xOAM 3a BLHIIHH YCJIyTH HAYUCICHHTE HAEMHU BHOCKH;

- upe3 3a10aJ1aHCOBH CMETKH HACTHTE aKTHUBH MO CIPABEAIMBATA UM LiEHA.

JloroBopu 3a crpouTeNcTBO
[Tpuxoaute no AoroBopa BKJIIOUBAT:
- I’bpBOHAYAHATA CyMa Ha NPUXOAA, ONpe/iesieHa B I0roBopa;
- Cymara 3a JIOITbJIHUTENHNTE paboTH, H3BBPLUCHH BCICACTBHE Ha JOMBIHUTENHM H3MEHEHHS B o0eMa
Ha JI0rOBOPEHHTE paboTH, U3IIAILAHETO HA HCKOBE U MATEPHATIHU CTUMYJIU AOTOIKOBA, JOKOJIKOTO
€ BEPOSATHO T€ Ja IOBE/IAT A0 PEAIM3UPAHE Ha NPUXOJM M T MOraT Aa ObJaT HaeKAHO H3MEPEHH.
[puxoaute no porosopa ce U3MepBaT MO CNpaBeAAMBaTA CTOWHOCT HA MOJYyYEHOTO WM TMOMANEKALOTO Ha
noJly4aBaHe Bb3HarpaxacHue.
Cymara Ha NpuxoauTe MO A0roBOpa MOXE Ja e YBE/IHUaBa WM HAMAABA MPE3 PasiU{HUTE TEPHO/IM, B
CJIE/IRUTE CllyUau:
- NpeAnpHeMavbT U KJIUEHTHT Ce JOrOBApAT 3a U3MEHEHHs! B o0eMa Ha paboTHTE MK MO OTHOLIEHHE
Ha U3IJIAlAHETO Ha UCKOBE M MATEPHAITHU CTUMYJIH H3BBH IIbPBOHAYAITHO IOTOBOPEHHUTE;
- CyMmaTa Ha JIOTOBOPEHHUTE NPUXOJU NpH 10roBop Ha 6a3aTa Ha "TBbpaa LeHa" MoXKe jia Ce YBEJIHYH B
pe3y/ITaT Ha Klay3H, CBbP3aHU C YBEJTMUABAHETO HA Pa3XOJUTE;
- CymaTa Ha NMPHUXOJAUTE NO AOTOBOpPa MOXeE [a C€ HAMAaJM BCIIECTBHE HA HEYCTOMKH, MPOU3THYAILU
OT 3aKbCHEHHWE M0 BMHA Ha NpeanpueMaya rpy H3IbJIHEHHETO Ha A0TOBOPa;
MameHenneTo Ha obema Ha paboTHTE ce OTUYHTA KaTO NMPUXOA 110 JIOroBOpa, KOraTo:
- MMa BEpOATHOCT KJIIMEHTHT Ja 0J00pH W3MEHEHHETO W cyMaTa Ha MPUXOAWTE, MPOU3THYALLM OT
U3MEHEHHETO;
- Cymara Ha NpUXOo/UTe MOXKe J1a ObJie Ha/IesK/IHO U3MepeHa.
PasxoauTe no 1oroBopa BKJIIOYBAT:
- pasxoiM, KOMTO Ca CBbP3aHM TPAKO C KOHKPETHHS [OroBOp: pa3XxoAu 3a Tpyja Ha obekra,
BKJIIOUMTENIHO OOEKTOB HAa/j30p; Ppa3xOAd 3a MaTepHalH, W3MO0/3BaHH NPH  CTPOMTENCTBOTO,
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aMOpTH3alIMs HAa MaUIMHKWTE, 000PYABAHETO Y CLOPBIKEHUSATA, U3MOA3BAHH 10 JOTOBOPA; Pa3XOaH 3a
MPUABHAKBAHETO HA MaLIMHUTE, 060PYABAHETO, CLOPBKEHUATA U MATEPUAIUTE 10 M OT IJIOIALKATA
Ha W3MbAHEHHE Ha JIOrOBOPa; Pa3XOAM 3a HaeMaHe Ha MalluMHH, OGOpYABaHE U ChOPBIKEHHS,
pasxoiu 3a MPOEKTHPAaHE M TEXHHYECKA IOMOLL, KOHTO ca MpsSKO CBbP3aHH C JIOrOBOpA;
NpUOIM3UTENHHY Pa3X0/H 3a paboTH MO M3BbPLIBAHETO HA KOPEKLMW W pabOTH MO rapaHLMOHHATa
MOAAPBIKKA, BKIFOUMTE/IHO O4aKBAHUTE MrapaHUMOHHHU PAa3XO/id; HCKOBE OT TPETH CTPaHH;

- Pa3’XojH, KOMTO C€ OTHACAT KbM AOrOBOpHATa JEHHOCT U3001110 U MOraT Aa ObAaT OTHECEHH KbM
KOHKPETEH IOrOBOP: 3aCTPAaXxOBKM; Pa3Xo/d 3a MPOEKTHpPaHE M TeXHHYECKA MOMOLL, KOWTO HE ca
NpSIKO CBBP3aHU ¢ KOHKPETEH A0roBop; 001U pa3Xxoau Mo CTPOMTENCTRBOTO;

- JpYTd pasXolu, KOUTO Morat Ja 6bAaT KOHKPETHO HAuMCICHH Ha KJIMEHTA ChIJacHO YC/IOBUATA Ha
J0ropopa: 001K aIMMHUCTPATHBHHU Pa3XOAH; Pa3Xxo/H 3a pa3BoiiHa AeHHOCT, 3a KOUTO B YCJIOBUATA
Ha /I0rOBOpa € NpeABHAeHO 3ariallaHe.

Pa3xonu, KOMTO HE C€ OTHACAT KbM JIOTOBOpHa AE€HHOCT MU He Morar ja ObaaT NPUYHCIEHH KbM JajeH
Aorogop, ca: obuiM aJAMUHUCTPATHBHH Pa3XO/iM, M3IUIALLAHETO HA KOWTO HE € MPEIBHIECHO B JOrOBOPA;
pa3XxoAM, CBbP3aHH ¢ NpoJakOu; pa3xoau 3a u3ciefoBaTesicka ¥ pa3sBoiiHa AeMHOCT, U3NIALIAHETO Ha KOUTO
HE € NPEABMIEHO B JIOrOBOpA; aMOpPTHU3allMg HAa MALUMHH, CbOPBKEHUS W 00OpydBaHe, KOMTO He ca OuiM
M3I10J13BaHU 110 JaJieH JOrOBOp, 1 Ap.

Paszxoaure no norosopa BKIOYBAT Pa3Xo/H, KOUTO Ce OTHACAT KbM JaZeH JIOrOBOP 32 BPEMETO OT JaTara Ha
Bb3/1araHETO HA JIOrOBOPA J0 OKOHYATENIHOTO MY M3MbIHCHUE. Pa3xo/iute, MoHeceHU 10 CKIOUYBAHETO Ha
JIOroBOpa Ce BKJIKOYBAT KAaTO YacCT OT pasXoAMTe Mo J0ropopa. Te He ce BKIKOYBAT KATO YacT OT Pa3XOAMTE
MO J0roBopa, KOrato ca OCbUIECTBEHH MMPE3 TEKYLIMA MEPHOJ, a JOrOBOPBT € CKIIIOUEH MNpe3 CieaBalll
nepnoa. B to3m cayuyalt Te ce OTUMTAT KaTo TEKyLM Pa3Xxofd 3a AeMHOCTTa, 4 HE M0 W3MBJIHEHUETO Ha
JIOTOBOpA.

IpuzHaBaHe Ha MPUXOAMTE U Pa3XO/IMTE N0 OTOBOPA.

Korato pe3ynrarsbT OT €jMH JOTOBOP 3a CTPOHTENCTBO MOXKeE J1a ObJe HAAEKIHO NPEABHEH, MPUXOIUTE U
pa3sxoJuTe, CBbP3aHW C HEro, Ce NpU3HABaT 3a MPUXOAM W PasXOJM 4pe3 CHIIOCTABAHE Ha €Tana Ha
M3ITBJIHEHHME Ha JOFOBOPHATA JIEHHOCT CPSIMO /laTaTa Ha CbCTAaBAHE Ha (PUHAHCOBHUS OTHET.

PesynrarbT oT gorosopa 3a crpouTencTBo Ha 0a3aTa Ha "TBbpaa LeHa" Moke Aa Oblae HaAEKIHO
OMNpe/e/ieH, aKO Ca W3ITBJIHEHH BCUUKHU [TOCOYEHHU YCIIOBHS:

- [PUXOAMTE [0 AOroBOpa Morar Aa ObJaT HaAeXKAHO U3UUCIIEHH,

- MMa BEPOATHOCT NPEANPUATHETO Na MOJYYH HKOHOMHUYECKHTE U3IO/IH, CBBP3aHH C I0rOBOpa,;

- pasXo/IMTe 10 /IOrOBOPA M €TAMIbT HA U3MBbIHEHUETO MY MOraT a ObJaT HAAEKIAHO ONpeesieHH KbM
jatata Ha (JUHAHCOBHS OTHET;

- pa3dxO/MTe, OTHACALLH CE€ KbM JOrOBOpPa, MOraT Aa ObAAT ACHO ONpeCeHH U HAIEKAHO U3UUCIEHH,
Taka 4Ye (aKTHYECKWTE Pa3XO]H, HANpPaBeHW IO AOroBOpa, [a Morar ja ObAaT CpPaBHEHW C
npeABUACHUTE.

PesyntarsT or norosop 3a CTpouTencTBo Ha 0azaTa Ha "pasxoau mwnoc" moxke na Obae HalexIHO
OTIpEAENIEH, KOTaTO Ca U3MbJIHEHH BCHUKH OCOUYEHU YCIOBUS:

- MMa BEPOSTHOCT NPEATNPHATHETO Aa NONYUYH HKOHOMHYECKUTE U3rOAU, CBBP3aHH C JOr0BOpa;

- pasxoauTe, OTHACSILUM CE KbM JI0rOBOpPa, MOraT ja ObJar SICHO OMNPEAEIeH! U HAeXHO U3MEPEHH,
HE3aBUCHMO JaJH €A Bb3CTAHOBUMM UJIM HE.

[IpusHaBaHeTO Ha NMPUXOJNTE M Pa3XOAUTE Ce U3BBPIIBA UPe3 OTHACAHETO UM KbM €Tall Ha 3aBbpLIBAHE HA
norosopa. Tosu meToa ce onpenens karo "/l Ha 3aBBPILIEHOTO CTPOUTENICTBO".

[Ipu MeTopa "Jlan Ha 3aBBPIIEHOTO CTPOMTEJICTBO" HA MPUXOAUTE 110 AOTOBOPA CHOTBETCTBAT PA3XOAMTE
Mo 10roBopa, HaNMpaBeHH Ha eTana Ha 3aBbPLIBAHETO, KOETO BOAM [0 OTpa3siBaHe HA MPHUXOJU, Pa3XOaH U
neyanda, KOMTO MOraT 1a Ce OTHecaT KbM YacTTa OT 3aBbplueHara paboTa.

[TpuxoauTe no KOroBopa ce NpU3HABAT KATO NPUXOJ B OTUETA 33 MPUXO/MTE U Pa3XOAMTE MPE3 OTUETHUTE
nepuox, Korato e 6una u3BbpLIeHa paboTara, 3a KOATO C& OTHACHAT.

PasxonuTe no foroeopa ce NpU3HABAT KaTo pa3Xxoj B OTHETA 3a MPUXOJMTE W Pa3XOAUTE MPe3 OTYETHUTE
[IEPUOAM, KOraTo € U3BbpLIeHa paboTara, 3a KOsSTO Te Ce OTHACHT.

Besko ouaksano npesMuieHMe Ha obuiata cymMa Ha pasXOAMTE MO JOroBopa cnpsmo ofluara cyma Ha
MPUXOANTE NO JIOrOBOpa Ce Npu3HaBa He3abaBHO KATO TEKyLl pa3XxoA M Ce MPEACTaBs B CUETOBOAHMS
fanaHe KaTo NMPOBU3USL.

Hanpasenure or npeanpuemaua pasxoju MO JAOrOBOPa, KOMTO C€ OTHACAT 3a ObAclIM AEHHOCTH TO
JI0rOBOpa, Ce¢ KIaCH(QULMPAT KaTo pa3xXoiH 3a He3aBbplLICHH paloTH [0 JOTOBOpA, ako € BEPOATHO Aa
0bJar Bb3CTaHOBEHHU.
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Koraro ce nosiBH HECUI'YPHOCT 110 OTHOLLICHHE Ha Bb3MOXKHOCTTA 3a CbOHpaHe Ha ONpesesieHa CyMa, KOATo
BeUe € BKJIOYEHA B NMPHUXOJIMTE MO J0rOBOpa M Bede € NPHU3HATa B OTYETa 3a MPUXOAWUTE U PasxojMTe,
HechOMpaeMaTa CyMa WM CyMaTa, 110 OTHOLIEHHE Ha KOATO BEUe HE CbUIECTBYBA BEPOSTHOCT 32
BB3CTAHOBABAHE, CE NMPHU3HABA KaTO Pa3xoj, 4 He KaTO KOPEKLMS HA Pa3MepPa Ha MPUXOUTE MO JIOroBopa.
ETan®sT Ha M3NbLIHEHHE Ha Ja/leH [OrOBOp ce ompees Mo €IWH OT MeTOAWTe, KOHTO OcurypsBa Haw-
HaJIeKIHO U3MepBaHe Ha W3BbplleHara paboTa.
- CbOTHOIIEHWETO HA YacTTa OT pa3xo/uTe MO AOTOBOPA, HAINPAaBEHW 3a W3BLPLUEHATA 40 MOMEHTA
paboTa, KbM 00110 NPEeABHUAECHHTE Pa3XO/H MO J0roBOpa;
- KONIMUYECTBEHH Pa3yeTH 3a W3BbplIeHara paboTa;
- YaCTTa Ha HAaTYPaJHOTO U3MbJIHEHHE Ha paboTara I1o J0roBopa.
Korato pesysirature OT fazieH OroBOp 3a CTPOUTENCTBO HE MOraT jia ObJIaT HAICXKIHO NPESABHICHH:
- npuxoaute TpadBa aa ObAaT MPU3HATH CaMO JOTOJKOBA, TOKOJIKOTO € BEPOATHO HAlPABEHHUTE
pa3xo/i 1o 40rosopa Aa 6bAaT Bb3CTAHOBEHH;
- pasxoJMTe Mo jAoroBopa TpsbBa Aa ObAaT NpU3HATH 3a pas3xoi 3a MEpHOAA, Mpe3 KOWTo ca
HarpaBeHH.
Korato uMa BeposTHOCT ofluata cyma Ha pa3xoJuTe Mo JOropopa la npepuinasa oduiara cyma Ha
MPUXOINTE MO JOrOBOPA, OYAKBaHUTE 3aryOH TpsaOBa Aa ObAaT He3a0aBHO NPU3HATH KATO APYTH pa3xonH
3a JedHoCTTA.
O06e3neHKH HA AKTHBH
OOGelieHKH Ha aKTMBM CE€ M3BBLPLIBAT ChraacHo u3HckBanugra Ha CC32 n CC36, pernameHTHpaiiu
OTYMTAHETO Ha 06e3LIeHKA Ha Pa3IHYHUTE BU0BC aKTHBH.
UspbplieHuTe 06€3LEHKH NPE3 TeKYIMs NepHoja ca MPEeACTaBeHH B JOMBAHMTENHATA HHOOPMALKA KbM
CTaTuMTe Ha (PMHAHCOBUS OTHET.
He ca oTueTeHu o0e3leHKH.

IMeuanba, 3ary6a 3a oruernus nepuol. MzpbHpeann craTuu
[TpuzHaTuTe 32 OTHUETHUS MEPUOA NPUXOAM M PA3XOAM CE€ BKJIOYBAT B OTHETA 3a MPHUXOAHUTE H

pasxoAuTe NpW onpeieNsaHe Ha neuandara WiaM 3arydara 3a OTYETHHA NEPHOI, OCBEH aKO CYETOBO/CH
CTaHJApPT W3MCKBA WIIH [103BOJIABA APYTO.
Teuan6ara wiu 3arybata 3a OTHETHHS NMEPHOJ BKIIIOUBA:

- meyanbara unu 3arybara ot obuualiHaTa 1eHHOCT,

- nevanbata unu 3arydaTa OT MU3BLHPEAHUTE CTATHHK,
B oruera 3a npuxoauTe U pa3XxoAMTe ce OTYUTA obliara CyMa Ha BCUUKH M3BLHPEAHH CTaTHU. EcTecTBOTO 1
pa3MepbT Ha BCSKA U3BBHPEIHA CTaTHs €€ OMOBECTABA AOMBIHUTENHO.
H3BbHpeaHUTE CTATHY :

a) B pajien A ,,Pazxoau” Cratus 9 ,,M3BbHpeaHu pa3zxonu™ ce oTMens;

6) noceratHute cratud 10 — 13 craBaT cboTBETHO cTaTuu 9 — 12;

) B pazaen b, [lpuxonu* Cratus 9 ,,M3BbHpeAHN MPUX0aH™ ce OTMEHS;

r) goceraninure ctati 10 U 11 craBar cboTBeTHO cTaTHU 9 M 10.
[Teuanba uau 3aryba ot obuuaiinarta aeiHocT: '
KoraTto ecTecTBOTO Ha MPUXOAHHTE HJIH Pa3XO/HUTE CTATHH NPH OMpe/lesIIHeTO Ha nedandara ik zarybata
ot obpuaiinara JeHHOCT € BAXKHO 32 00ACHSIBAHE Ha pe3y/ITaTuTe OT ASHHOCTTA, €CTECTBOTO U PasMepbT Ha
TAKHBA CTATHH CE OTpa3fBa OTAESHO.

TIpuxoan
[TpuxoanTe Ha NPEANpPUITHETO OOXBALIAT KAKTO MPUXOAUTE OT o0HYaiiHa JeHHOCT (NpHXOaN), TaKa

¥ NPUXOAUTE OT CiydalHM WM HEXapakTepHW 3a OCHOBHATA AEHHOCT Ha MpPEANpPUATHETO MPUXOAU
(neyanbu).
[TprxoauTe Bb3HUKBAT B X0/1a HAa o0UYaliHa eHHOCT Ha NPEANPUATHETO.
[MeuanOuTe NpeACTaBAT APYFH NPUXOAH, KOHTO OTrOBapAT Ha ONPEAEJEHHETO 3a NPUXOJH, HO MOXKeE Aa
BB3HUKBAT WM He B X0Ja Ha obuuailiHata faeiiHocT Ha npeanpuartuero. [lewanGure npejcraBissar
yBeIM4eHHE HA MKOHOMUUYECKUTE M3TFOAM M KaTO TaKHUBA HE CE Pa3MvaBar Mo Xapakrepa cd OT NMPUXOJIMTE.
ETo 3allo Te He ce pa3smiexkaaT KaTo OTAEJNEH e/eMEHT, CBbp3aH C ONpeeNsHeTo Ha nevanbarta Ha
NPeRNPUATAETO KaTo LANO.

17

COOHA. PAPMAKOHC AL



Pharmiat

»DPAPMAKOHC* ALl I'OAWUIEH ®HHAHCOB OTYET KbM 31.12.2023

[Teuanbute BKIOUBAT HAPUMED TE3H NPUXOAH, KOUTO BB3HUKBAT MPH OCBOOGOKAABAHETO OT JBATOTPANHH
akTiBH. ONpeaeeHUeTo 3a MPUXOAM BKIIOYBA M HEPCATM3UPAHMTE Meyanbu, HalpuMep TAKWUBA, KOMTO
BBb3HHUKBAT OT [PCOLCHKA HAa LEHHU KHHXKA, 3a KOMTO MMAa naszap, KakTO M TAKWBA, KOWTO ce SBSBAT B
pe3ynTaT Ha yBenuueHHe Ha OanaHcoBaTa Cyma Ha ObAroTpaeH aktue. Korato newanburte ce npusnasar B
OTHETA 3a NPHUXOANTE U Pa3XOJHUTe, TE Ce NPEACTABAT OTAEIHO OT MPUXOAUTE, Bb3HUKHAIM B PE3yJTar Ha
oOunuaiiHata AeHHOCT Ha MPENNPUATHETO, Thil KaTo MHDOPMALMATA 3a TAX € MOJe3HAa 3a B3eMaHe Ha
CTOMAHCKH pelieHusl.
[lpuxoanre morar na nosepar o NojlydaBaHe WM yBENMUYABaHE Ha PA3MYHM BUJIOBE aKTHUBM — MApUUHH
CpeAcTBa, B3eMaHHs, cTOkM ¢ Ap. [IpuxoauTe Moxke Aa BB3HMKHAT B pe3yTaT OT YPEKAAHE HA MAcHB MIH
pasMsHa Ha CTOKH M ycnyru. Hampumep npeanpusTMETO MOXE Aa MPEJOCTaBM CTOKM M YCIyrH Ha
3aeMoJaresl 3a oracsiBaHe Ha KPeJuT,
Pazxoan

Pazxoaure Ha npeanpusTHeTo OOXBAalLAT pasXxojiM, KOWUTO BL3HMKBAT B XOAa Ha oGHuaiinara
AEMHOCT, W TaKWBA, KOUTO HE ca CBbP3aHM MpsAko ¢ obuuaiiHata aedHOCT (3arybu). Pasxomu, kouro
BB3HUKBAT B X0Ja Ha obMuaiiHaTa AeliHOCT Ha NMPEANPHATHETO, MOraT Aa BKJIIOYBAT OTYETHATA CTOMHOCT Ha
NMpoAaJCHUTE aKTHUBH, 3araTH, aMopTu3auud U ap. Te3n pa3zxoau OOWKHOBEHO MPEACTABAABAT M3XOALL
NapuyeH MOTOK WM APYTH KpaTKOTpalHH WM AbJIOTPAaUHU aKTUBH, KATO MAaTE€PHAlIHW 3aracd, UMOTH,
MalllMHH ¥ CbOPBIKEHHUS,
3arybute npencTaBnsBaT ApYrd MO3ULMH, KOMTO OTFOBApST Ha ONpeNENeHUETO 3a Pa3XojH, HO MOKe aa
Bb3HMKBAT WJIM HE B X0/1a Ha oOu4aiiHaTa eHHOCT Ha NpeanpUsTHeTO. 3aryOuTe NpeACTaBNABAT HaMaICHHUS
Ha MKOHOMMYECKHMTE M3rO[M W KaTo TakMBa HE CE pasivyaBaT 110 XapakTepa CH OT Apyrure pasxoau. Eto
3all0 Te He ce pasriexiaT KaTo OTAENEH eJIEMEHT, CBbp3aH ¢ OMNpeleNsHeTO Ha neuanbara Ha
NPEeANpPUITHETO KATO LSO,
3arybure Morar Aa BKJIIOYBAT TaKMBA Pa3XO/M, KOMTO Ca HACTBIWIM B PE3Y/TAaT Ha MPHUPOIAHU Ge/CTBHS,
KaTo nokap WM HAaBOAHEHHE, KAKTO M Pa3XO/W, BL3HUKBALIW MPH OTMHCBAHETO HA ABLITOTPAHU aKTHBH.
OnpenenenneTo 3a pasxoax BKJIIOUBA U HEPEATU3HPAHUTE 3aryOu.
Korato 3arybure ce mpusHasaT B OT4YeTa 3a MPUXOAMTE M Pa3XOAMTE, T€ CE MPEACTABAT OTACIHO OT
pasXoauTe, Bb3HWUKHAIM B pe3ynTar Ha oOu4aikinaTa JeHHOCT Ha NpeAnpusTHETO, Thil KaTO MHpOPMaLMATA
3a TAX € MOJ1e3Ha 3a B3€MaHE Ha CTOMAHCKU pellieHHMS.

KOllIleIIlll/ll/l 3a KanuTana v NoJJAbP:KaHe HA KANIUTAJIA
C4eToBOACTBOTO CE OCBIUCCTBABA, KATO CC INpujara KOHUENU1ATa 3a noaaspkaHe Ha Kanurala.

Cuura ce, Ye NPEANPUATHETO NMOAXBPHKA (DUHAHCOBUS CH KAamHMTasl, KOraTo HErOBMST CTOMHOCTEH pa3Mep B
Kpas Ha OTHETHMs MEPHOJ € HAl-MaJKo paBeH Ha pa3Mepa My B HAyajoTO Ha OTYETHMS HEPHOI Cliej
NpHCMaJaHe Ha: BJIOXKEHUA KaruTal OT COOCTBEHHUMTE Mpe3 Mepuoia; CyMHTE, paslpeieNeHd MexTy
coOCTBEHULIUTE; MPeoleHKaTa, OTpaseHa B COOCTBEHHUS KaMUTall.

Cuura ce, ue NpPEANPHUATHETO TNOMAALPXKA (U3MUECKHA CH  KalWTal, KOFaTO HETOBMAT (DHU3MUECKH
NPOU3BOACTBEH KANaUMTET (MM PECYpPCHTE M CPE/CTBaTA, HEOOXOIMMH 3a MOCTHIAHETO HA TO3M KATIALIUTET)
€ Hal-Majko paBeH Ha pasMepa My B HA4ajJOTO Ha OTYETHUS MEPUOA CJel NMPUCMAJaHe Ha: BIOKEHUS
Kanurtan oT COOCTBEHHLIUTE NPE3 NEpHOAa; CYMUTE, PasNpedcieHd MexAy COOCTBEHMLIMTE; MpPeoLeHKaTa,
oTpa3eHa B COOCTBEHUS KANUTaJl.

OcHoBHata pasiinka MeX/y ABETE KOHUETILMH 32 NOIPIKAHE HA KAMUTANA € B TPETUPAHETO HA eheKTHTE OT
MPOMEHHTE B LEHWTE HA aKTHBHUTC M NacMBUTE Ha npeanpuaThero. KoHuenuusTta 3a noaabpiane Ha
(HHAHCOBMA KanuTal He M3MCKBA U3MO3BAHETO HA KOHKPETHA 6a3a HAa OLICHSBAHE, NOKATO KOHLEMLMATA 3a
noaabpskaHe Ha (uzMueckus KamuTtan TpsOBa Ja Ce OCHOBABA HA TeKyLIaTa CTOMHOCT KaTo 6a3a 3a
oueHsnBaHe, KOATO Ou cnexpasto na 6bAe niaTeHa, ako eWH aKTHB ce MPUAOOHMBA KbM MOMEHTA, WJIH KOATO
6u Ouna HeoGxoaMMa 3a ypexaaHe Ha nacuB (3abJ’KEHHE) KbM MOMEHTA.

Cumta ce, 4Ye NMPEANPHATHETO € MOAABPIKANO CBOS KalMTall, KOraTo B Kpas Ha MepHoJa MMa TOJIKOBa
KarnuTajl, KOJIKOTO € MMajlo M B Ha4aJloTo Ha nepuoja. Besika cyma Haj Tasu, kosaTo € 6una Heobxoauma 3a
MOAAbPIKAaHE HA KallMTaNa B Ha4ajloTo Ha epuoaa, € nevyanda.
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»OAPMAKOHC* A/l

TONILEH ®UHAHCOB OTYET KbM 31.12.2023

Konuenuusara 3a NoAAbBpPKaHE Ha Kanurajla Hu Oazara 3a oOlieHIBaHE Ha AaKTUBUTE W MAaCHBUTE Ha
NpEeANPUATHCTO OMNPEACIAT CHETOBOAHUA MOJIC], MU3IOJA3BaH NPH ChCTAaBAHCTO Ha CbHHaHCOBI/ITe OTYETH.
Pa3nuyHuTe CYETOBOJHM MOJENW WMAT paszindHa CTeNneH Ha YMECTHOCT W HaACKIAHOCT. I/I360pr Ha
CUETOBO/IHUS MOJEJI 3aBUCH OT PbKOBOACTBOTO HA MPEANPUATHETO B CHOTBETCTBHME C HACTOSLLMUTC ob1u
[OJIO2KEHHS 32 CbCTAaBIHE Ha qﬁ)I/IHaHCOBl/ITe OTUYETH.

Cebp3ann Juna
[MpeanpusTtieTo cnasea pasnopedure Ha CC24 npu onpeje/iaHe ¥ ONOBECTABAHEe HA CBbP3aHHTE JHLA.
JlpyKeCTBOTO OMOBECTSBA, Ye € MpPHUENO MONUTHKA 33 GOPMHPAHE LIEHUTE Ha CACJIKMTE MEKAY CBbp3aHH
Auua Ha nasaped npuHuMn. Chenxa MexAy CBbP3aHU JMLA € TPEXBbPJSHE HAa PECYPCH, YCIyru WiH
3a/1bJDKEHUS MEX/Lly CBbP3aHH JIMlIa, Oe3 Te J1a ce OTJIMYABAT OT TE3H MEXKAY HECBbP3aHH JIMLIA .
Cebp3aHo JIHIE™ e THIe 0 CMUCHIA HA MeX1yHapoHHUTE CHETOBO/IHH CTaHIAPTH, MPHETH B CBOTBETCTBHE
¢ Pernamenr (EO) Ne 1606/2002 na Esponeiickus mapnament W nHa CobBeta or 19 wonu 2002 r. 3a
MPUIAraHeTo Ha MEK/1yHapOIHHUTe cueToBOHHU cTanaaptu (OB, L 243, 11/09/2002).
IpeanpusTHETO ONOBECTSIBA CJSAHNUTE CBbP3aHH THLIA:
aa) HANMEHOBAHHETO W CEAAIMLIETO HA MPEANPUITHETO:
LAJIEKCIEP ITPOTTLPTUC EOO/I - no nuHus Ha coGeTBEHOCT M yripasienHue upes 'eprana 3apaBkosa
EpMeHkoRa;
»3A BYKBUTE® OO/l - no nuuus Ha cobeTBeHOCT U ynpasiieHHe upes ['eprana 3apaskosa Epmenkosa u
Anexcanabp boromunoe EpMeHKOB;
L,2DAPMATPATUC OOl - mo nuHust Ha coOcTBEHOCT W ympasienue vpe3 Emun Meanos Burkor u
Anekcaunbp boromuios EpmenkoB;
., EE UHBECTM'BHT* OO/ - no nunus Ha coGCTREHOCT U yripaeneHue upe3 Emun Meanos Burkos;
LDAPMACOIJIAP* EOO/I- no nunus Ha ynpaeiaeHue upe3 Emun HMpanos Burtkos M AjexcaHanp
boromunos Epmenkos;
LCHUHA MATUSI-1¢ EOO/I - no auHus Ha coBCTBEHOCT W ynpasneHue upe3 Emun Meanos Butkos;
,,EJ1 TOIT UHBECT* EOO/] - no nunus Ha coOCTBEHOCT M yripaeienue upe3 Emun MiBaHoB BuTkos;
,TEPPA KPEJIUT* EAJ] - no niuHus Ha coOcTBEHOCT 1 ynpasienue upe3 Emun Meanos Burkos;
L,BUKTOPUS VbPJIJ] CEMJI3 EHJT AUCTPUBKOIIBLH® OO/ - no iMHMs Ha coBCTBEHOCT W yIIpaBieHHe
ype3 EmMun Mpator BUTkos;
.E UHBECTMDBHT* OO/I - no nuHus Ha coOCTBEHOCT W ynpasneuue upe3 Emun Meanos Butkos;
66) NnpUTE:KABAHMAT A1 OT KaruTana Ha NpeanpusiTHETO:
AJIEKCAHJ/ITbP BOI'OMMJIOB EPMEHKOB, EMWJI MBAHOB BHWUTKOB, 3051 CTEDAHOBA
JEJMEBA u T'EPTAHA 3JIPABKOBA EPMEHKOBA, B mnpoueHTHO CbOTHOLIEHHE, KaKTo ClejiBa:
44:44:6:6.
BB) J{pysKecTBOTO € COOCTBEHMK Ha KanuTasa Ha:
»PAPMACOJIAP” EOOJ - 100%
rr) CaesKH ¢be CBbP3aHy JINLA:
~DAPMATPATUC OO — TTOKYIIKO-TTPOJIAXKKBEA HA CTOKH.

OTunTaHe HA IPABUTEJICTBEHH JAPEHH M ONOBECTABAHE HA NPABUTEJICTBEHA 1OMOII

[lpaBuTeNCTBEHUTE JapeHHs ce OTUMTAT CaMO TOraraBa, KOraTro NPEANPUATHETO € CHUIYpHO, e
CMa3sBa CLITBTCTBALIMTE MM YCJIOBHS W JlapeHHATa Lie ObAaT NoyyYeHH.
[paBuTescTBEHUTE NapeHUs Ce OTUMTAT KaTo (UHAHCHPAHE, OCBEH aKO B 3aKOH € OMNpejiesieH Apyr pel Ha
OTYHTaHe, KOeTO (PHHAHCHPAHE ce MPHU3HABA KATO MPHUXO/ B TEKYIIUA NEPHO, KAKTO ClIeBA 34:
- TapeHUsl, CBbP3aHU ¢ AaMOPTHU3HPYEMH aKTHBH - MPOMNOPLHOHAIHO HA HAYHUC/IEHUTE 3a CHOTBETHHUS TIEPHOI
aMOpPTH3aLM{ Ha aKTHBH, NPUAOOUTH B PE3YJITAT Ha JAPEHHUETO;
- JapeHus, CBbP3aHu C HEAMOPTH3HPYEMH aKTHBH - NPE3 NEPHOANTE, MPE3 KOUTO ¢a OTPA3eHH Pa3XOAMTE 3a
W3MBJHEHHE Ha YCJOBWATA [0 JIAPCHHMATA; KOTATO Ce AapABaT HEaMOPTU3MPYEMHM IbLJATOTPAHHH aKTHBH,
JapeHneTo (pUHAHCHPAHETO) ce OTPasABa KATO MPHXOJ Ha ONpeJleNieHa oT MpeanpusaTHeTo 6asa, cBbp3ata ¢
ycnoBusTa Ha AapeHHeTo. CpoKbT, pe3 KOWTO ce NpU3HaBa MPUXObT, He MOe 1a Obae no-ababr or 20
rOAWHM;
-JlapeHHUsl, CBBP3aHK C MPEOTCTBHIIEHH JaHBLUM - Npe3 NEePUOAUTE, Mpe3 KOMTO ca OTPAa3eHU Pa3XoAuTe 32
H3IbJIHEHHE HA YCJIOBUSTA [0 NPEOTCTBIIBAHETO HA JAHBLMTE.
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~PAPMAKOHC* AH P —

I'OAHMUIEH ®UHAHCOB OTYET K'bM 31.12.2023

IIpeoTcThNEHHAT KOpNopaTUBeH AaHbK H HAMAJIEHHETO Ha KOPIMOPATHBHUSA AaHbK MO CMUCHIA Ha 3aKOHa 3a
KOpMNOpaTHBHOTO M0JOXO0AHO objaraHe ce OTUMTa KaTo pe3eps.

[lpaBurtencTBeHuTe AapeHus, NoayueHd 1o GopmaTa Ha NPEXBLPISHE HA HEMAPUUHU AKTUBH, CE OLIEHABAT
1O crpaBe/iMBaTa UM CTOMHOCT.

ITonyuenute OT NpeANPUATHETO JapEHHS OT TPETH JiMLa ce oTuuTaT o peaa Ha CC 20.

OrnpocTeHnTe AaHbUM C€ OTPa3aBaT KaTo NPHXOAH 3a IEPHO/A, B KOMTO € HanpaBeHO ONpoLIaBAHETO, KOraTo
Te Texyllo ca Guau oTpaszeHU KaTo pa3xoi 3a AeiHoCTTa.

OnpocrennTe 3aemu 6€3 YCI0BUS C€ OTUHTAT KAaTO TeKYLIU MPUXOIH.

OnpocTtenuTe 3aeMH NpH ONpeaeseHH YCI0BUS Ce OTYHTAT KaTo (PMHAHCHPAHE.

C'bﬁl/lTl’lH, HACTBIIWIH CJIeA 1aTAaTA HA TOJIHIITHUS (l)HHaHCOB oT4yeT

Ha 12.04.2024 r. B /Ipy»xecTBOTO HACTBMBAT C/IEJHHTE [IPOMEHH:

1. H3meHeHHe B cTpyKTypaTa U COOCTBEHOCTTa Ha KalWTala:
Hpy:xectBoTO cTaBa npurexkaHue Ha Emun MBanos Butkos, Anexcanabp boromunos EpMeHKoOB 1
I'eprana 3apaBkoBa EpmeHKkoBa B MPOLIGHTHO CHOTHOLUEHHE, KAKTO cneasa: 50:44:6;

2. MHzmeneHue B cberaBa ChBeTa Ha IMPEKTOPUTE:
Ocpoboxknasa ce 3os Credanosa [lenuesa, skmousar ce Kanuna Emunosa Burkosa u [lapus
Emunosa Burkoga;

3. Cwmana Ha npeacTasnssammTe nuua: Emun Meanos Butkos u Anexcanawp boromunos Epmenkos ce
n3bupat 3a M3nbaHuTensn aupekropu Ha JlpyxecTsoTo.

Ileticmeumenen cobCmeenux Omnqcumeﬂeu
- jone %
1 EMWJI MBAHOB BUTKOB 25 50%
2 AJIEKCAHJIBP BOI'OMWJIOB EPMEHKOB 22 44%
3 T'EPITAHA 3PABKOBA EPMEHKOBA 3 6%
OBIIO Kanurtan 50 100

OJOBPEBUE HA ®PUHAHCOBUTE OTYETH
lopumnauaT (QUHAHCOB OTHYET (BKIIOUMTENHO CpaBHUTENHAaTa WHpopmauus) € 0ao0peH M MpHET OT
PBKOBOACTBOTO Ha APY»KecTBOTO Ha 23.05.2024r.
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»©@APMAKOHC* AT 'OAWIHEH ®PHUHAHCOB OTUET KBM 31.12.2023

APYI'N OHOBECTSIBAHUSI
HACTOSILUMSAT AOKJAN 3A JEHHOCTTA E U3IFOTBEH B ChOTBETCTBUE C PA3NOPEJBUTE HA
YL 39 OT 3AKOHA 3A CYETOBOACTBOTO MNPUET C YKA3 Ne 237 ua ocHoBaHue 41 98, T. 4 or
Koncrutyuusnra na PenyGinka Buarapusi; o6Hapoasan B ,,JlbpkaBeH BecTHHK® 06p.95/08.12.2015r. npuer oT
XLIII Hapoano cu0panue Ha 24 noemspu 2015 r.; n ©BUCKBAHUATA HA ThPITOBCKHS 3AKOH

1. O6ma nudopmanus
®upmeno nanmenosanue; ,DAPMAKOHC“ AJ[

Hpeamer na peiinoct: IMPOU3BOJACTBO U THPTOBHUS HA EJPO C JEKAPCTBEHH
CPEACTBA, 3AKYINYBAHE HA CYBCTAHIIMA U JIEKAPCTBEHH ®OPMHW C LEJ
IMPOJAKBA HA JIEKAPCTBEHU CPEJACTBA B OBPABOTEH WJIN INPEPABOTEH BHU /]

Ynpasurtenn: Anekcauisp Boromuios Epmenkos u Emua Hsanos Butkos

Perucrpupan oduc: rp. Codust 1164; Gy IMeiio K. SIsopos Ne 44, er. 1

KiionoBe: Hama perucrpupanu kjionose no T3

OGcaryxBawma 6anka: ,,Paitdaiizendank (buarapus) EAJ“- ,KBC Bank Bharapus® EAJL,
Hentpanna Kooneparusna Banka AJ[

Onurop: JILE.C. JIOBKA OI'HAHOBA UBAHOBA per.Ne 782

OTroBopHOCT HA PHKOBOACTBOTO:

PbkoBOACTBOTO MOTBBPKAABA, Ye € NPUIAralO NOC/e0BATEHO a16KBATHA CHETOBOAHA NOMTHTHKA.
PbKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOAEHE HA CUETOBOJHMTE PErMCTPH, 33 LEechobpazsHOTO
yNpaBjieHHe Ha aKTUBHUTE U 3a NPEANPUEMAHETO HA HEOOXOAUMUTE MEPKH 3a U3BATBAHETO ¥ OTKPUBAHETO Ha
€BEHTYAJIHU 3J10yNOTPeOH U APYTH HEPEAHOCTH.

HUndopmauus, OTHOCHO BB3HATPAXIEHHATA HA YNPABUTE/IHHTE OPraHH H AAMHHHCTPATHBHHS
NepCoHA

-CbBET HA JIMPEKTOPUTE - 5749 ns. ; nauucnend pasxoau 3a JIOO, H30K, JI3I1O -4730 1s.
TOAULLIHO/

-JIPYTYU PBKOBOAUTEJIN — 23 853 ns. / TOAUUIHO/

-CITIELUMATIUCTHU - 169 515 as. /TOJULLHO/

-JIPYTU CITELIMAJIMCTH — 229 677 ns. /TOJULIHO/

Hndpopmauus 0THOCHO NPpUIOGHBANETO H IPHTEKABAHETO HA ASLI0BE HA IPY/KECTBOTO
HpyxectBoro e coberBenoct Ha AJIEKCAHIIBP BOIOMMHJIOB EPMEHKOB, EMWJI UBAHOB
BHUTKOB, 3051 CTE®@AHOBA JIEJTYEBA u TEPTAHA 3JIPABKOBA EPMEHKOBA.

Hudopmauns 0THOCHO y4acTHeTO HA PHLKOBOACTBOTO KATO HEOTPAHHYEHO OTTOBOPHH ChHAPYKHHIM,
YUYacTHe B YNPAaBJeHHETO H IPUTEKABAHETO HA 25 U noBeYe HA CTO OT KANKTAJIA HA JIPYTH APY/KECTBA,
M3nbaHTenHuaT aupekTop Ha apyxectBoto HAIMA nsnoBu yuactus B apyru apyskectsa 1 HE yuactsa B
YNpaBJIEHUETO Ha IPYTH PYIKECTBA.

Co06cTBEHOCT H CTPYKTYpa HA yIpaBJieHHe

Kom 31.12.2023r. akuuonepHusT kanuran e SO 000,00.18., pasnpenenen B 50 6p. akuMu ¢ HOMHHATHA
croitHocT 1000,00 nepa Bcsika enHa.
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»PAPMAKOHC* AJ] F'OAHUILIEH ®HHAHCOB OTYET KBM 31.12.2023

PasnpenenenuneTo Ha akupoHepHus kanutai keM 31.12.2023rog. e kakTo cnenpa:

v Jleticnmsumenen coocmeenur - 4poy Omuocumeqey
1o peo arkyuy 6%
| AJIEKCAHABP BOI'OMMHJIOB EPMEHKOB 22 44%
2 EMWJI MBAHOB BUTKOB 22 44%
3 305 CTEGAHOBA JIEJTYEBA 3 6%
4 CEPI’AHA 3PABKOBA EPMEHKOBA 3 6%
ObH10 Kanuran 50 100

[lpes roannata HamMa npomsHa B xanutana Ha JIpyxecTBoto. HsiMa M3BbpLIBAHM NPOMEHH B OpPraHuTe
Ha yNpaBieHHETO Ha APY’KECTBOTO.

YHc/1eHOCT # CTPYKTYpa Ha MepcoHaIa

Kby 31.12.2023 r. cpeano-cnuchuHus 6poii Ha riepcoHaia Ha Apy»KeCTBOTO € 25 AyILH.

Cnucbuen 6poii na 31.12.2023 CP3
OO0 HaeTH TMLA MO TPYAOBO NPABOOTHOILIEHHE 25 434444
Pwxosoautenu 2 23853
Crneunanucriu 9 169515
TeXHULIM M APYTHY NPUIOKHH CMEeUATUCTH 13 229677
OnepaTopy Ha MalUIMHU M ChOPBKEHHUS 1 11399

OnoBecTaABaHMS CbIJIacHO 3aK0HA 32 CYE€TOBOACTBOTO

Bob3narpaxaenuero 3a oaut 3a 2023 r. e B pazmep Ha 3600s8.

Yca0BHU aKTUBH U NACUBH — HSIMA

2. KpaTbk nperiea Ha ¢bCTOSIHHETO HA ma3zapa

* Amanu3 Ha KOHKYPEHTHATa Cpefia - IPYHECTBA C M0A00EH BU]L A€HHOCT CPABHUTENHO roNaM Npodunupan
nasap.

¢ PeructpalMOHHM, JIMLEH3MOHHM M pa3pellUTe]HU PEXUMH 3a NeHHOCTTa -NOAMeKAT Ha CrelHaneH
PeXMM Ha PerucTpaLMs U paznosara ¢ BCHUKH HeOOXOJUMH TaKUBA.

e  OCHOBHHU KIIMEHTH, € KOUTO APY’KECTBOTO OCHLIECTBABA ThProOBCKM B3auMooTHoluenus ca: CTUHL AL,
CODOAPMA TPEUMAWHI ALl, DPAPMHET EAJl, DbOHUKC ®APMA EOO/I.

3. OcHOBHH pe3yJiTATH 32 FOAMHATA

I1pe3 oryerhara 2024r. ipyxecTBOTO € peanu3upaso CHeTOBOAHA neuanba B pasmep Ha 503 XuILie.

B npuxoaute ot npoaaxGu Ha Jpy:KECTBOTO OCHOBEH /s 3aemar npuxoaute ot ITPOJIAJKBA HA
COBCTBEHO I1POU3BO/ICTBO; Thproeus Ha eApo ¢ JIeKapCTBEHH MPOJIYKTH, (apMaLEeBTHYHH CTOKH;
HayuHOM3C/I€I0BaTEe/ICKa U Pa3BOiiHA AEHHOCT B 001acTTa HAa MEMIMHCKUTE Hayku: 97.9%; 1.3%; 0.8%.

4. HNuBecTuuiuu
IIpe3 2023r. npoab/KKH HAPACTBAHETO HA OTHOCHUTENHUS JSN Ha [PY)KECTBOTO Ha Ma3apa 3a JIeKapCTBCHH

MPOAYKTH W (apmaneBTHuHU cTokd. KomMnaxuaTa pasnosnara ¢ Hail-MojiepHa TexHHUYecka 6asa, OTroBapsLa
Ha n3uckBaHuATa Ha EC u TpeTu cTpanu.

S. HayuHouscneaoBartesicka 1 pa3BoiiHa AeMHOCT
JpykeCTBOTO € ochLeCTBABaNO npe3 2023r.HayuHoON3CAe10BaTE/ICKA U pa3BOMHA AeiHOCT.
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»PAPMAKOHC* Al FOAMUIEH ®UHAHCOB OTYUET KbM 31.12.2023

6. PuckoBu paxkropu

Honumuuecku puck

[NonuTHyueckUsT PUCK OTpa3siBa BIMSAHHETO Ha MOJMTHYECKHTE NPOLECH B CTpaHaTa BbPXY CTOMAHCKHA H
WUHBECTHIIMOHHHS TMPOLEC M [0-KOHKPETHO BBbPXY Bb3BpalllaeMocTTa Ha WHBecTHuuMTe. CTenenra Ha
MOJIMTHUECKUSE PHUCK Ce€ Ormpeness C BEpOSTHOCTTAa OT HEOJarompuUsSTHH NPOMEHH B HMKOHOMHYECKaTa
MOJIMTHKA WJIM 3aKOHOJIATESIHA NPOMEHHU, BIIUSCLM HeOJaronpusTHO Ha CTOMAHCKUS M WHBECTHLMOHHUA
K/IMMAT B CTpaHara.

[TocturHarara mojWTHuYecka CTAOWJIHOCT M BBBEXKIAHETO Ha BajdyTeH OOpA B CTpaHata 3HAYUTENIHO
HaMaJliXa BIWSHHETO HAa IMOJHUTHUYECKHS PUCK W CJIEA NPOBENEHHUTE HENONYNAPHU MEPKH CBbP3aHH C
NPOBEXIAHETO Ha CTPYKTypHara pedopma ce HabnonaBa NMpOMsHA B NazapHaTa OpHEHTauMs Ha cTpaHara
HH.

Bbe Bpb3ka ¢ useHcTBOTO Ha Pbbiarapus B EBpomedckus CBIO3 HALMOHANIHOTO 3aKOHOJATESICTBO C¢
CUHXPOHH3HPA C eBPOIeHACKUTE CTAaHAAPTH.

ToBa oka3Ba TOJOMKUTENHO BIMSHUE W BBPXY JAeiiHocTTa Ha ,, DAPMAKOHC ” A/l

Makpoukouomuuecml PUCK

B kpas Ha 2020 r. CeToBHarta 3apasHa Opranu3anus J0KIaABa 3a Ciy4ad Ha HOBO BUPYCHO 3a00J1ABaHe,
KoeTo B HavanoTo Ha 2020 r. ce pasnpocTpaHu U B cBeToBeH Mawad U Ha 30 sHyapu 2020 r. Hewe o0sBeHO
3a KpUTHYHA cHTyauusi B o0jacTra Ha oOLUECTBEHOTO 3ApaBeona3’BaHe, MNOPaXAalla MEXIyHapoaHa
sarpwkenoct. Ha 13 mapt 2020 r. e 00siBeHO M3BBLHPEAHO MOJNOXKEHHE ¢ pelueHne Ha HapoaHoTo cnbpaHue
Ha PenyGavka Buarapus v Ha 23 maprt 2020 r. 8 Bbparapus siese B cuna 3akoH 3a MEPKMTE U JIEHCTBHATA 110
BpeMe Ha W3BBHPEAHOTO TNOJIOKEHHUE, C KOWTO ce BBBEXJAT peAHMLla MEPKM, Lessilla HaMassBaHe Ha
HEraTMBHOTO BJIMSIHUE HA eMUAEMHUATa BbPXY GU3MUECKU U IOPUANYECKH JIHLA.

[IpenBu W3BLHPEAHOCTTA HA CHUTYAUUsATa ¥ AMHAMHYHUTE MEPKH, NPEANPUETH OT AbPIKABHWUTE BIIACTH,
PBKOBOACTBOTO HA APYKECTBOTO HE € B CHCTOSIHHE 13 OLECHH HaJEeX!HO BJIMAHMETO HAa KOpPOHABUpYCHATa
nanjeMus BbpXy OBAEIOTO (PMHAHCOBO CHCTOSIHHE M pe3ydTaTuTe OT jAedHocTTa My. Bbnpeku Tosa,
PBKOBOJCTBOTO € MPEANpHeSO BCHYKH HEOOXOAMMH MEpPKM M JeiicTBMS BBB BpPb3Ka C Bb3HHWKHAjATa
CHTyallMs, 3a Aa Morar ja ObJaT W3NbLJIHABAHM BCHUYKM AEHHOCTTH M Ja He ce crtura 1o 3abaBsHe Ha
W3ITHJIHEHUETO Ha MOETHTE J0MOBOPEHOCTH, BKJL. KbM JaTaTta Ha oJo0peHHe Ha roauiuHus GUHAHCOB OTYET,
JApYKeCTBOTO NMpOoJbbKaBa Aa OOC/IYKBa 3aAb/DKEHHMATA CH KbM CBOMTE KOHTPAreHTH W NMPOAb/DKaBa Ja
npuiara npyuHLKNA Ha AeHCTBALLO MPEANpPHUSTHE.

Ha 24.02.2023r. Pycus 3ano4na BOSHHHW AEHCTBHs HA TEPUTOPUATA Ha YKpaiiHa, KaTO KbM HACTOALLKS
MOMEHT pa3BUTHETO Ha BOSHHWTE AeHcTBus Mexay Pycus M Ykpaiina npoabixasa Aa € AMHAMMYHO H
TPYAHO MNpPEABUAMMO, a HE3aBUCHMMTE MazapHH W3TOYHMLM M HaOJIOJEHHMATa HA PBLKOBOACTBOTO Ha
JpyKecTBOTO cOYaT KaTO AOMBIHUTEIHHM 3aIl1axy - o0oTo 3a0aBsiHe Ha MKOHOMMYECKHUS PacTex Mopaju
HapacTBaHe Ha uHdauMsTa ¥ npobiema ¢ eHepruiHata o0e3rnev4eHOCT Ha OM3Heca v JOMaKWUHCTBATa Ha
HallMOHAITHO, €BPONEHCKO U CBETOBHO HUBO, Hapej C HOBATAa ecKalalus B Pa3snpOCTPAHEHHETO Ha PasiH4HH
BApHAHTH Ha KOpOHa BUpyca. PLKOBOACTBOTO Ha APYXKECTBOTO cuuTa, 4e npe3 2024 r. ApyKecTBOTO Le
NPOABIKK  Jla OCBILECTBsIBA CBOSTAa JIEWHOCT, BBIPEKH H3BBHpPEAHaTa WKOHOMMYECKA W COLMAHA
00CTAHOBKA B pe3y/ITaT Ha Npoab/DKaBalLMTE BOCHHHM JeicTBUsa Mexay Pycus v Ykpaiina u passutvero Ha
KOpPOHABHpYca, HO 1lie MPOABLIIKM Aa CJIE€AH NOCTOSIHHO MPOMEHsLIaTa ce 00CTaHOBKA.

Banymen puck

BanyTHusAT puck € cBBp3aH ¢ Bb3MOXKHOCTTA MPHUXOAWTE OT AEHHOCTTa HA APY>KECTBOTO Ja Ob/aT MOBJMSHU
OT MPOMEHHUTE Ha BAyTHHS KYpPC Ha JieBa KbM JIpyr BanyTH. B crpana kato bbarapus, HecrabunnocTtra Ha
JieBa MOKe J1a IpeM3BHKa HKOHOMHYecKa HecTaOMTHoCcT. DUKCHPAHETO Ha JIEBA KbM €IMHHATA eBpOTIeHcKa
BajlyTa [0Be/ie 10 OrpaHHYaBaHe Ha KoJeOaHMATa B Kypca Ha JIEBA KbM HAJOKEHUTE KATO OCHOBHH YYXK/M
BaJlyTH.

B neitnocrra Ha ,,DAPMAKOHC” AJl, xaTo uano0 3acera HE CbIUECTBYBa BaJlyTeéH PHCK TbH Karto
npoaaxO1Te W AOCTABSHUTE CYPOBUHH M MaTepyallyd ce U3BbPLIBAT OCHOBHO B €BPO WIIH JjieBa. Y CHIINATA Ha
PBKOBO/ICTBOTO Ha APYIKECTBOTO Ca HACOUEHH KbM MPOMSHA HA LIEHOBATa HU NOJMUTHKA, & OT TaM U KbM
HaMaJisiBaHe Ha BayTHHs PHUCK.
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Hugprayuonen puck

Mupaaumonnuar puck ce CBbp3Ba C BB3MOXHOCTTA MHGIALMATa B CTpaHaTa 1a MOBIMSE BbPXY
BB3BPALIAEMOCTTA HA UHBECTHLIMUTE,

Jlo BbBEKAAHETO Ha BalyTeH Oopa B cTpaHaTta HH, HHQNALMOHHUAT PUCK MMALIE [OJIAMO BAMAHHE BHPXY
JEHHOCTTa Ha CTOMAHCKHUTE NPEeanpusTHs W B ToBa uucno U Bbpxy ,,DAPMAKOHC” AJl. Cnen
BbBEXK/JAHETO Ha CTaOWIM3aLMOHHA nporpama, BalyTeH Oopa M (MKCHpaHeTO Ha JieBa KbM eJWHHATA
€BpOMNeHCKa BalyTa, MH(IAUMATA KAaTO L0 HAMails W TOBAa YJIECHH MPOrHO3UPAHETO HA KPATKOCPOUHUTE
ObJelH pe3ysITaTH.

Juxeen puck

JIMXBEHHAT PHUCK € CBBbP3aH ¢ Bb3MOXKHOCTTA JMXBEHMTE paBHHUILA, Mpd kouto ,,DAPMAKOHC” Al
(duHaHcHpa cBOATA IEHHOCT, Aa ce MOBUIIAT U B pe3y/TaT HETHUTE MPUXOIH Ha APYKECTBOTO /14 HAMAJIEAT.
Toszu puck Moxe na 6biie ynpasisiBa NocpeICTBOM U3ITON3BaHE HA Pa3/iMiHU M3TOYHMLUM 3a (JMHAHCHpaHE
(THProBCKM 3a€MH, BbTPELLIHO-(PHPMEHA 3aATBKHANOCT, OAHKOBU KPEAUTH M JIp.)

Cexmopen puck

[lopaka ce OT BAMAHHUETO HA TEXHOJOMMYHHUTE MPOMEHH B OTPACHA BbPXY IOXO/MTE U IIAPUIHHUTE TOTOLM,
arpecUBHOCTTa HA MEHUUKMbHTA, CHJIHATA KOHKYPEHLIMS Ha BBHLIHH ¥ BBTPELIHU NPOU3BOLUTENN H .

ITo otHoweHue Ha aeiiHocTTa Ha ,, DAPMAKOHC” Al cexrophust puck HE e yBenuden, Thit kaTo ¢ Beska
M3MHHaa FOAMHA IPYIKECTBOTO N0A00psABa MaTepUaaHaTa cH 6a3a U Ka4eCTBOTO HAa OOCITy)KBAHE.

Dupmen puck

DUpMEHUAT PUCK € CBBP3aH C €CTECTBOTO Ha [IEHHOCT HA APYIKECTBOTO, KaTO 3a BCAKO APYIKECTBO € BAXKHO
[1a ce BL3BbPHAT HaNpaBEeHUTE MHBECTULIHH.

Ocnosuuar dupmen puck 3a ,,OAPMAKOHC” AJl € cBbp3aH C BB3MOXHU Pasjiduks B TbPCEHETO M
MpeiaraHeTo Ha Haulata MNpoAyKUMs, B MpPEANOYMTaHMATA Ha MoTpeGUTeNnuTe WM B pe3yiTarT Ha
3acuiieHaTa KOHKypeHuus. Taka pucKbT MOxe 1a Oka)<e OTPULIATENIHO Bb3ACHCTBHE BBPXY MPOAAKOUTE
CbOTBETHO BbPXY NPUXOJUTE Ha JPYKECTBOTO. YUpes aHanu3 Ha OCHOBHUTE (HDaKTOpW BIMSCIIH BbLPXY
NOJly4aBaHHTE MPUXOAH APYIKECTBOTO MOXKE /14 HAMAJIM BIIMAHUETO Ha pucka. DUpMeHUST puck o0eauHsaBa
OM3Hec pucka U PUHAHCOBHAT PUCK.

Buznec puck

busHec puckbT ce onpeaens OT cneurdUKaTa Ha MpeIaraHuTe CTOKU M YCIIYTH Ha JpYysKeCTBOTO.

3a npeanaranute ot ,, APMAKOHC” AJ[ nponyKTH, CTOKH M YCIYTH ThPCEHETO € 00YCIOBEHO [aBHO OT
MOKa3aTeJIMTE LIEHa — KauecTBO U Ao0paTa HHGOPMUPAHOCT Ha MOTPEGUTENHTE.

QDunancos puck

DUHAHCOBUAT PUCK TIPEACTABIIABA HECHUIYPHOCT 3a MHBECTHTOPUTE B C/ydauTe, KOrato jupmara M3ronssa
NIPUBIICYEHH UM 3a€MHHU CPE/ICTRA.

Upes nmokazaTenure 3a (pMHAHCOBA aBTOHOMHOCT M (PMHAHCOBA 3a[TbXKHAIOCT C€ OTYMTA ChOTHOILEHHETO
MeXIy COOCTBEHW W NpUBJIEYEHH cpeicTBa. Bucokurte cToiiHOCTH Ha koeduLUMEHTa 3a aBTOHOMHOCT H
HUCKHMTE CTOMHOCTH Ha KoedulMeHTa Ha (PMHAHCOBA 3a/UTBKHSIOCT ca 106pa rapaHius 38 MHBECTHTOPHUTE H
3a caMHuTe COOCTBEHHLM.

[oka3zarenuTe 3a nena Ha KanuTana, MOJYYeH 4pe3 3aeMW ONpPEAENAT KaKBa 4acT OT OOLUMS KaruTal
MPEACTABIABAT [IPUBJCUYEHUTE CpeacTBa. KonKoTo AebT Ha 3aabmKeHUATa CIpAMO COOCTBEHMS KanuTal ¢
N0-roJIiM TONKOBA € NO-TONIAM U (PMHAHCOBUST PHCK.

[Ipuemiinpara wian HopMasHa cteneH Ha GUHAHCOBMSA PUCK 3aBUCH W OT GU3HEC pUCKA. AKO GU3HEC PUCKBT €
MaibK 3a pY>KECTBOTO TO HHBECTHTOPHUTE MOJKE Aa MOEMAT NO-roJisiM (PMHAHCOB PUCK U 06paTHo.
HpysecTBOTO (hMHAHCHPaA AEHHOCTTA CH upe3 cOOCTBEHH CPEACTBA W NPUBJEYEHHU CPEACTBA NoA GopMaTa Ha
0aHKOB KpEAMT.

7. IlepcnekTHBH U pa3BUTHE

l:[py)KeCTBOTO nJjaHupa II0JUTUKA 3a Ppa3BUTHE MpPE3 CACABALIMUTE TNOAHHMH, CBbp3aHa C YBCIHWYUCHHE Ha
ThpProBCKaTa MpeEKa, MNOBHIIABAHC HA MpejlaraHusa aCOPTUMEHT OT MPOJAYKTU M YCJYrd, Kato 3a Lejara
[1aHvupa UHBECTULLUH B ﬂbﬂfOTpaﬁHH aKTHUBH W pa3sBUTUE Ha NEPCOHANA.
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[OJAMIUEH ®HUHAHCOB OTYET K'bM 31.12.2023

8. OUHAHCOBH MOKAa3aTeJIN
DPAPMAKOHC A/l EUK: 131447477 - 2023 ..
HAMMEHOBAHUWE Aopes. | CroiitocT, aB 3a0eNexKa / KOMEHTap
®unancos pesysirar P 452
Ipwxoan ot npopax6u TIpIl 5661
Pazxoau no neinoctra Px]T 5148
CobcraeH kanuTan CK 4054
[Tacusu IMac 646 | Mwarocp. + kpatkocp.
CyMa Ha peajiHUTe aKTHBU CPAk 4775 | Cyma Ha aKkTHB - HEBHECEH KaNuTa
Pa3xoau 3a nanbUu PI 51
Kpatkorpaiiiu akTusu KA 2036
Kparkocpounn 3agbikeHns K3 646
KpaTkocpouHH u TEKyIIH AbATOCPOHHU
TeKyLuH 3a/1bJDKEHUS T3 646 | nbarose
KpatkocpouHu B3eMaHus KBs3 247
[TapuyHu cpeacTea I1 495
Cpenna Hajimunoct Ha KMA CHkma 201 | (M3kpas - M3nauano) /2
Marepuannu 3anacu M3 1285
KpaTkocp. dun. aktusu KO®A
IHoka3aTten 3a peHTabMIHOCT CTOIHOCT Popmyaa
Koepuunenr na penrabustoct
na [IPUXOJIUTE OT [TPOJIAXXEUTE KPIII 0.08 ®P / [pll
Koepuument Ha penrabunHoct
Ha COGCTBEHU S KATIUTAJI KPCK 0.11 OP/CK
Koeduunent va penrabunnoct Ha [TACUBUTE | KPIlac 0.70 ®P / Ilac
Koeduument na peuradbunroct va AKTUBHUTE | KPAkT 0.09 ®P / CPAk
IToka3zarten 3a edpekTHBHOCT cTofiHOCT @opmyna
Koeduumenr Ha epexrusroct na PASXOIUTE | KEP 1.09 Ipux / (Pasx + PJI)
Koeuunent Ha epexrusnoct Ha IPUXOOUTE | KEI 0.91 Pasx / [pux
IToka3zaren 3a JMKBHIHOCT CTOIHOCT ®opmyna
Koeduument na OBLIA JIuksuatoct KOJI 3.15 KA /K3
Koeduunent na BbP3A Jlukeunsoct KBJI 1.16 (KA-M3 /K3
Koeduuuent na Hezabasna JIuksuaHocT KHJI 1.16 (KA-M3-K®A)/ T3
Koeduunent Ha AGcomoTHa JIMKBUAHOCT KAJl 0.77 /T3
ITokazaTen 32 pUH. ABTOHOMHOCT CTOMHOCT Dopmyaa
Koepuuuent Ha puH. ABTOHOMHOCT K®A 6.28 CK / IMac
Koe(hHUMENT Ha 38 1TbKHSIOCT K3 0.16 IMac / CK
IToka3ates 3a oOppmaemoct na KMA CTOIHOCT ®opmyaa
Bpemerpaene Ha | 060poT, B IHH BpO 13 CHxkma * 360 / Tpux
Bpoii na o6opoTure BpO 28 Ipux / CHkma
3aetoct Ha KMA 3KMA 0.04 CHkwma / Ipux
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