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BA3A 3A I43|OTBJIHE HA OI4HAHCOBI{TE OTqETU I{ NPI'IJIATAHI{ CbIIIECTBEHI,I
cqEToBoAHI4 IOffIKI,I

(DHHaHcoeHrr orqer e H3forBeH cT,rJracHo H3r4cKBaHHrra Ha Haunoualsure Cqeroso4Hu CrauAaprn
nplreru c [ocraHoereHne.lle 394 or 30 gexeuspu2015 r,:a H3MeHeHHe u AorrbJrHeHue Ha HauuoHzu]Hure
craHAaprH:a rluHaucoBH orqertl 3a MTLIKH H cpeAHH [peAnp[4qrHfl, np:1lerv c flocraHoeneHhe J\b 46 Ha
MuuucrepcKr4q cbBer or 2005 r., B cHr'ra or 0l . fnyapu 2016r.
foEuutuum $auaucos orqer e clcraBeH B Hal(voHiL.rHara Banyra ua Peny6:raxa Erlrapur -6r,rrapcrcu JreB.
Crofiuocrure B orqera ca nocoqeHu B xarrrAr,r 6urapcru leea.
Or 1 rHyaprz 1999 rowma 6r,,rrapcrculr reB e c rfuxcrapan Kypc Kr,M eBporo: 1.95583 JreBa 3a I enpo.
9pe: HauHoHilirHUTe cqeroBoAHu craHAapru ce nocrr4rar:
l. ctoreercrBHe c H3HcKBaHHrra Ha HopMarHBHHTe aKToBe ua Eaponeficxns. c1,to3 B o6lacrra Ha
cq e'ro BoAcrBoro H H a M e>x4yuapoAr,r HTe c qero BollH 14 craHAapra ;

2. y nn$tugt'tpaHo n p Hn araHe Ha Bb3 tl puerara Me)KAyHapoAHa cqero BoAHa repMuHonorufl ;
3. nr,luo o6xsauraHe Ha ctreroBoAHure o6ercrra,
4. :arcouocr,o6pa:uocr npn MorHBHpaHero, pa:pa6oreauero H ocbruecrBrBaHero Ha BT,3[pnerara or
pBKOBOACTBOTO Ha I] peArrpt4rTHeTo cqeToBoAHa no!'r HTr4 Ka;
5. eAusna KoHrreflur4q 3a Ka[HTaJra Ha npeAnpurrnero rr 3a HeroBoro noAARp)KaHe.
Haquoua,ruHTe cqeroBoAHr4 craHAapru ce flp]rJrarar or rrpeArrpurrur, opHeHTHpaHH rcru neqal6a, Kor.rro
cbcraBrr rllruaucoan orqeru c o6u1o npeAHa3HaLreHHe.

OpueurupaHu Kt,M neqal6a npeAnpHrrufl ca re3u, Kor.rro ce 3aHar\{aBar c rbproBcKa, npoMurrrJ,reHa,

$HHaHcona HnA Apytt4 no4o6nu 4efiuocru, He3aBHcHMo or opraHn3aquoHHara HnH npaBHara anr Soprr.ra.
3a npe4npuflTt4sra c HecronaHcKa qeJr B qacrHn, u ny6,rauH[fl ceKTop vtv 3a [paBHTeJ]crBoro e
npeAHa3HaqeH cneul4iuleH cqeroBoAeH craHAapT, Karo ocraHiLrrHTe cr{eroBoAHH craHAaprH ce npHnatar or
Te3H rrpeAfipt4flT[fl) roKonKoro ca rroAxoAflurH 3a rflxHoro cqeroBoAHo orr{HTaHe.
Ilpegnpnrrusra, KoHTo npuJlarar HarihoHanHnTe cqeroBoAHH craHAaprv) ca o[peAeneHr4 cr,c 3arcona :a
cqeToBoAcTBoTo.

OcHoeHtjre npHHqHrrH n npeAnoJloxeHHfl, Ha ocHoBara Ha KoHTo ce cr,craBrr (runaHconnre orqerH H ce
ocbulecrBgBa reKyu{oro cqeroBoAHo orrllraHe, ca onpeAeneHH ct c 3arcoua 3a cqeroBoAcrBoro.

flpe4npurruero ce e cr,o6pasuno c npoMeuure. CrofiHocrure
BcHqKH rrpeAcraBeH14 nepHoAH sr,n $nHaHcoBH, orqer.

flponrenu B cqeroBoArrara
Or 0l .01 .2016r. BJrr3oxa B cnr'ra npoMeHH B

IIOJII{TIIKA
HaqnoHaluure CueronogHu CraH4apru.
ce [peil3qncreHn H nperuracn$uqnpauu sa

[eiicrnarqo rpeArpnqrre
OHHaHcosnre orLleru ce cbcraBrr Ha 6asara Ha rrpeAnonoxeHnero, qe [peAnpHfruero e

4eftcreaulo H ue npoAl,Jlxt4 Aa SyurrluoHupa B npeABu4unao 6r4eu1e. flpneiua ce, qe rpeArrpHflTr4ero HqMa
Huro HaMepeHHero, suro neo6xoAHMocrra Aa JThKBHAHpa uilv Aa cRKparH cLrqecrBeHo gefiuocrra cu.
Koraro [peAflpficruero HMa HaMepeHue u,rr neo6xoAnMocr Aa rr4KBHAr,rpa uilyt Aa cRKparH 4efiuocrra cn,
$uHauconure orqeru ce ctcraBcr Ha JrhKBHAautloHHa urv Ha Apyra noAxoArura 6asaa u3noJr3BaHara6aza
ce orroBecrrBa B [pHJIoxeHHqra xtna $aHaucoBHTe orqern.

Texyulll H Herexyulrr aKTHBtr
ArrueHre ce [peAcraBrr B cqeroBoAHuq 6aranc Karo reKyrru (rcparr<orpafiHu/rcparxocpovuu) u,ru

HereKyurr4 (al,'rrorpafiHu/4r,,rrocpouuu) B 3aBHcHMOCT OT qenra npu npu4o6HBaHero HM.
Arctusure, KoI{To ca npugo1urH c IreJI Aa 6'slLat r{3noJrr3BaHu Atb peanv3vpaHl B o[eparuBHHq rrilKbr Ha
npeArrpHrrHero, ce npeAcTaBflT KaTO TeKyrrlu aKTHBH.

Arcrunnre, KoHTo ca npn4o6urn c lren Aa 6r,Aar la3rroJr3BaHnlgtpxaruu 3a [poAtnxraTeJreH rrepuoA or BpeMe
(npes noeeue or eAHH oneparnBeH qurctn) e Aeftuocrra Ha flpeAnp[rrHero, ce [peAcTaBflT Karo HereKyrrlr4
AKTLI B}I.

Oneparueuutrr IIHKRI e BpeMero or npu4o6uBaHe Ha aKTLtBHTe (uarepua-nu, cypoBr.rHH w apyrn),
Kol4To BJIH3ar B npouec Ha npepa6orKa, Ao peirnH3arlH.,I Ha cb3AaAeHH, npoAyKT B rrapuqHH cpeAcrBa.
Oneparusun.s uuKbrq Ha npeAflpurrnero 3a HaTTHTKH 14 xpaHHTenHV npoAyKTH e I neceq, 3a pe3epBHr,r qacrlr
e 12 naeceqa.
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Koraro aKTHB ce peanu3Hpa Karo qacr or o[eparHBHH, uuK'bn Ha flpeAlpHflTr4ero, Tofi ce ilpeAcraB.rr
KaTo TeKyuI AopH H TolaBa, KoraTo He ce oqaKB a ila 6\Ae peaJIH3HpaH [pe3 cJ]eABauIHTe I 2 ueceUa.

Arctnnu.re, Kor4To ca nplzAo6Hrli c uen nocneABaula [poADK6a (mproacxa ue,']), ce rpeAcraBrr Karo
TeKyuIH aKTHBH.

ArcrHs ce KJIacHSIruHpa Karo HereKyur aKo He ouoBapr Ha KpHTepHHTe 3a K,,raca$uuupaHe Karo
reKyq.

HemareplraJrHH aKTHBu
Karo HeMarepniurHI,I aKTHBH ce orqnTar aKTr4BH, KoHTo orfoBaprr Ha onpeAeneHhero 3a

HeMaTepHiuIeH aKTnB H OTrOBapqT Ha KpHTepU[.rTe 3a OTqHTaHe Ha HeMaTepVarH]H aKTHBH r]Opvy,rrapaurz n

CC 38.
llpu npu4o6HBaHero HM HeMarepHrurHHTe aKTHBr.r ce orleHrrBar:

- Bturuuo cr,3AaAeHHTe HeMarepururHH aKTHBt4 'lpv npu4o6ueanero HM ce orreHrrBar rto ueHa Ha

npn4o6uaaHe, Korro BKrroLrBa [oKy[Hara UeHa (BKJrroqaTeJrHo MHTa H HeBb3craHoerlMn 4aHrqu) u
BCHTIKH npeKH pa3XO.(H 3a nOAfOTOBKa Ha aKTHBa 3a H3rrOJr3BaHeTO My rIO [peLHa3HaLreHUe.

- Ct:AaAeH B npeA[purruero HeMarepuaneH aKTHB ce oueHflBa no c6op'sr or pa3xoAHTe. H3Br,pueHH
or MoMeHTa, B KOfiTO HeMaTepHiL'rHHflT aKTHB 3a npbB rrbT e rrOCTHfHan KpUTepHHTe 3a [pH3HaBaHe.
flrpeouavarHara oueHKa ce o[peAeJrs flo HaqHH, HAeHTuqeH Ha Bb3rrpnervfl 3a onpeAenrHe Ha

ce6ecrofiHocrra Ha [poH3BeAeHara npoAyKua, B npeA[pxflTuero, T.e. He ce BKJ'rroqBar: Bt rperxHara
ne.Iar6a, ueo6H.IafiHure KoJrrHLrecrBa 6paxyaaun pecypcH (l,rarepualu, TpyA u 4pyrn),
aAMI,IHHcrparhBHHTe v Apytr o6rqu pa:xo4u (uecarp:aHa flpqKo c [poueca no npn4o6uBaHero Ha

HeMarepHanuur axrun) r r.H.
- Koraro HeMarephzlJleH aKTHB e nonyqeH B pe3yJlTar Ha 3aMrHa vJlA uacrl4qHa 3aMrHa cpeuly Apyr

HecxoAeH HeMarepHareH aKTHB vnv Apytv aKThBH, ueHara Ha npugo6HBaHe ce o[peAenr rlo
cnpaBeAJIHBara crofiHocT Ha noJIyqeHH, aKTuBz KorTo e eKBHBaJ.leHTHa Ha cnpaBeArHBaTa cToiiHocT
Ha orAaAeHHr aKTHB, KopurnpaHa c BclrrtKa npexBl,pneHn rtapHrrHn cpeAcrBa. Br,gHurcualara
pa3,'IHKa Me)I(Ay UeHaTa ua npu4o6raBaHe Ha [oryqeHH, aKTHB 14 cyMaTa oT 6alaHcoBara crofisocr
Ha orAaAeliufl aKTHB H BclrrrKr,r flpexBbpJ'reHfi flapuqHn cpeAcrBa ce orquTa Karo ilequur6a uty
:ary6a.

- fltpooHaqarHara oueHKa Ha HeMarepuaJreH aKTuB, [oJryqeH B pe3ynrar Ha 6eser,sN{e3AHa cAeJrKa, ce
onpeAen, rto clpaBeAJrHBara uy crofiuocr.

- fltpeoHaLlul,'rHara orreHKa Ha HeMarepHUreH aKTHB, noryqeH B pe3ynrar Ha afloprHa BHocKa rro peAa

Ha Tr,proacKa, 3aKoH, ce o[peAen, no crofiHocrra My, npHera or cbAa.
HenaarepuarHHTe aKTHBH ce orqrirar cneA npu4o6uaauero tro ce6ecrofiuocr HaMaJ]eHa c rrarpyflaHara

aMoprH3aunfl H Harpynaaazary1u or o6esueurca.
Br,rpeurHo ct,3AaAeH HeMarepuaneH aKTr4B ce [pH3HaBa H orquTa Karo HeMarepnaJreH aKTHB B 3aBr4cliMocr
or $a:ara Ha cb3AaBaHe, B KoflTo ce HaMHpa, a LrMeHHo.

- Btrperuuo ct3AaAeH HeMarepuaneH aKTr.rB, Br,3HHKHiur or H3cJreAoBareJrcKa AeilHocr
(u:cle4osarelcrca Sasa Ha BT,rpetueH npoercr), He ce [pH3HaBa Karo HeMarephaJreH aKThB] no BpeMe

Ha H3c,'leAoBaTeIcKaTa $a:a Ha eAHH BbTpeueH npoeKT [peArrpHrTHeTo ]{e Moxe Aa AoKa}r(e IIo
6escnopeu HaqhH, qe HMa HarHqHe Ha HeMarepHUIeH aKTI4B, rcofiro BepoflTHo Aa AoBeAe Ao 6tAeuru
HKOHOMHLICCKH H3TOAH;

- BtrpeLrHo ct3AaAeH HeMarepuzureH aKTHB, KofiTo Br,3HHKBa B pe3yJlrar Ha Aeiluocr tto pa3BHTue
($asa Ha pzBBHTHe or Br,TpeueH npoexr), ce [pH3HaBa 3a HeMarepuaneH aKTHB, Koraro
IlpeA[pHrTHeTo Mo)Ke Aa AoKDKe:

TexHuqecrca cnoco6Hocr 3a 3aBT,prrrBaHe Ha HeMarepuaJrHr,rfl aK'rHB, TaKa qe Aa 6rAe roroB 3a ynorpe6a
alu npogax6a;
HauepeHue 3a 3aBbprIrBaHe Ha HeMarepuaJreH aKTHB H 3a HeroBoro H3noJr3BaHe HJrH npo4ax6a;
Cnoco6Hocr 3a r43troJr3BaHe Hr14 npo4ax6a Ha HeMarept4anHAfl aKTHB;

Ha.ruuute, no KoHTo HeMarepHirJIHHrr aKTHB ule AoBeAe Ao leHepnpaHero ua 6rAeuln HKoHoMHqecKH
H3fOAH, BKJIIOqT{TeJIHO HiUIHr.rHeTO Ha [a3ap HJil4 rrOre3HOCTTa My rrpH BbTpeurHa 3a npeArrphsTHeTo
ynorpe6a;
Hutuvue Ha aAeKBarHH TexHuqecru, QaHaHcoBH 14 Apyru pecypcH, seo6xoAunau :a $uHa,ru:HpaHe Ha

pa3Buruero, rl3rrorr3BaHero HJrH npogax6ara Ha HeMarepuar'Hufl aKTr.tB, H

Cnoco6nocr 3a oueHflBaHe Ha pa3xoAu're, nporl3Tuqa[ln or HeMarepvarHtfl aKTHB rto BpeMe Ha HeroBoro
pa3BHrHe.

Iocregsauln pa3xoAu
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Pa:xo4a, Ha[paBeHH 3a [oAAbp)I(aHe Ha nbpBoHatrarHo ycraHoBeHara craHAaprHa e$ercrasHocr Ha
HeMaTepHaneH aKTHB, Ce [pH3HaBaT 3a TeKyUlH pa3XOAH B [epHOAa Ha Bb3HtrKBaHeTO HM.

Pa:xo4u, Kor4To Morar HaAex(AHo Aa 6bAar H3MepeHH H cborHeceHa KbM HeMarepuaneH aKTHB, Kofaro
BOA,T AO yBerfiqaBaHe rla oLIaKBaHHTe HKOHOMT4qeCKH H3|OAH CnprMo n't pBoHaqaJ'IHo oueHeHaTa
craHAaprHa eQexrusnocr IJa cbxlecTByBauH, aKTuB, ce orpa3qBaT Karo yBenuqeHHe Ha orqerHara My
crofiuocr HJIH Karo orAereH HeMarepHilneH aKTHB H ce onpeAer.qr Karo pa3xoAH 3a ycbBbprxeHcrBaHe,
KOTaTO BOA,T AO:

- yBeJrHqaBaHe Ha [oJre3HHrr cpoK Ha toAHocT;
- yBenHLraBaHe HanpoH3BoAt4TenHocrTa;
- noAo6prBaHe Ha KaqecrBoro na npoAyKTVTe vl+nv ycJ'lyrtrre;
- pa3muprrBaHe Ha BT,3Mox(HocrHTe 3a HoBH npoAyrcrv vtlwlw HoBr4 ycJrytu;
- cbKpauaBaHe Ha npoH3BoAcTBeHHre pa3XOAH;

- HKoHoMHqecKH tlo-lt3roAHa rlpoMrHa ar,n $yHrcqnoHuurHOTO npeAHa3HaqeHHe Ha aKTHBa.
Heuarepua,reH aKTHB ce ornHcBa no 6araHcosara My crofiHocr rrpa oKoHqareJrHo H3Be)KAaHe or ynorpe6a .

HeuarepualHu aKTHBH ce orflHcBar or 6alaHca Ha npeAflpnflT]rero npu :

- [poAax(6a - paslurcara Mex(Ay HerHH, npuxoA or npo4arx6ara n 
'atancoBara 

crofiHocr ce orrrr.{Ta
xaro neqar6 a utu zary6a;

- 3aMrHa c ApyrH aKTllBt4 - Ite ce oTqHTa neqa.n6a utvt zary6a, ocBer{ B cnyqaHTe no r. 4.8 r4JrH aKo
TOBa e npeABHAeHO B Apyr CLTeTOBOAeH CTaHAapT;

- rpar-rc$opMllpaHe B croKa c lle,r flocneABaqa npo4on6a - He ae orquTa neqal6a utuzary6a; ueHara
ua npu4o6uBaHe Ha croKara e 6araHcosara crofiHocr Ha orilHcaHH, HeMarephiureH aKTHB,

- rparrc$opMHpaHe BT,B $unaucoslt aKTHBlr - B cr,orBercrBHe c'bc crrcroBoAeH craHAapr,
perraMeLrrHpau raKbB au4 rpauc$opMauar;

- 6paxynaHe - pa3JIHKara Me)KAy 6a,'Iaucosara crofiuoct n crofiHocrra Ha [oJryqeHuTe B pe3ynrar Ha
6parcysaHero aKTHBtr ce orLtrzra rcaro neqa,r6a umt sary6a.

Auoprn:aqr4, Ha A'bJrrorpafiuu HeMarepuzrn HV aKTLtBLl cr,r,racHo CC 4:

!'s,rrorpafiHure HeMarepuirnHu aKTHBH ce aMopru3upar no lwnefir.vts MeroA 3a cpoKa Ha onpeAeneHnfl
[oire3eH xHBoT.

firnrorpafi Hrr MarepuaJrHrr aKTr{BH :

Karo Ar,lrotpailnn MarepHiIJIHrr aKTHBH ce orquTar aKTHBH KoHTo orroBapqr Ha KpuTepurare Ha CC
l6 u nltar crofiHocr npra npa4o6r{BaHero paBrra HJrH no-BacoKa or 700,00 rs.. ArcrHsHTe Ko}rro HMar
crofiHocr no HHcKa or rtocoqeHara ce orqurar Karo reKyun pa3xoAu 3a [epnoAa na npugo6raBaHe B

cr,orBercrBrie c o4o6pe uara cLI ero BoAH a no,.t IrrH Ka,

Bceru AbnrorpaeH MarepuiureH aKTHB ce oueHrBa npra nprago6nBaHero My:
- no UeHa Ha npu4o6Hnaue o[peAeJ]eHa B cborBercrBHe c H3HcKBaHHflra Ha CC 16.,
- no ce6ecrofiuocr - Koraro ca cb3AaAeHH B flpeAflpnflTlrero;
- no c[paBeAnHBa crofiHocr - Koraro ca rloJryqeHH B pe3yJrrar Ha 6eesbsNae3AHa cAenKa;
- flo ouellKa, npHeTa oT cbAa, H BcHqKh rrpeKu pa3xoAH - KoraTo ca noryqeHH B pe3ynTaT Ha arropTHa

BHocKa tro peAa ua Tr,proncKuq 3aKoH.

flocle4rauloro oueHflBaHe ce orr{ura rro ueHa ua npn4o6uBaHe, HaMrueHa
Harpyrarrara zary5a or o6esqeuna. HanpaneHHTe o6esqeHxH ce orqnrar
oTqeTa 3a IIpfixoAH H pa3xoAH 3a cT,oTBeTHH' nepHOA .

Pa:NaqHa Ha aKTltBlI
Koraro AbnrorpaeH MarepuaneH aKTuB e [orytreH B pe3yJrrar Ha 3aMrHa Hrt4 qacrHr{Ha 3aMrHa cpeury
.4pyr HecxoAeH AbnrorpaeH MarepnzlrreH aKTHB vnv Apytt4 aKTHBH, rleHara na npu4o6uBaHe ce o[peAeJg
I]o c[paBeAJIHeara crofiFlocr Ha [onyqeHHq aKTHB, KoflTo e eKBHBUUTeHTHa Ha CrrpaBeAnHBara crofiHocr Ha
orAaAeHh, aKTHB, Kopl4rlrpaHa c Bct4r-rKH npexBtpreHr napwtHu cpeAcrBa. BrgsurcHalara pa3JrHKa MexAy
IIeHara ua npu4o6laBaHe Ha noryqeHufl aKTHB u cywuta or 6araHcosara croftnocr Ha orAaAeHHrr aKTLIB H
BcH.IKH npexBbpneHr fiapwtnt4 cpeAcrBa ce orquTa Karo neqan6a unu sary6a.Koraro Marepr{aneH
AbnlorpaeH aKTl1B ce npa4o6uBa B 3aMqHa Ha noAo6en aKrHB, rcofiro HMa cxoAHa ynorpe6a B c1,ulara
c$epa Ha cronaHcKara Aefisocr H cxoAHa cnpaBe.qJrr4Ba crofiHocr, He ce rrpH3r{aBa Hr.lKaKBaneqaJt6auilu
:ary6a 3a cBorBerHara cAenKa. I{eHara Ha npn4o6aBaHe Ha HoBHq aKTHB e 6araHcoeara croiluocr na
orAaAeHH, aKTHB. KOrarO CnpaBeAnHBara croftHocr Ha noJryqeHr4, aKTaB [peAcraBrqBa AoKa3arencrBo 3a
HaMiureHara crofiuocr Ha orAaAeHllfl aKTr.rB, nbpBo ce HaMuIJrrBa crofiHocrra Ha orAaAeHHr aKTuB h ra3u
HaMzuIeHa crofiuocr ce llpl4nacBa Ha HoBI4fl arrns.llocreABarqH pa3xoAH cBr,p3aHr{ c orAeJreH Ar,JrrorpaeH
MarepHaJIeH aKTHB ce orqHTaT B yBerHqeHhe Ha 6a,laHcosara crofiuocr Ha aKTHBa, Koraro e BeporrHo

c HaqHcreHHTe aMopTtr3alrylu v
KaTO pa3XOA 14 Ce [pH3HaBaT B
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rlpeArrpr4srHero Aa [pr4Ao6He nKoHoMHqecKH r43foAH HaA nbpBoHaqarHo or{eHeHara craH.4aprHa
e$exruaHocr. Bts BcHr{KH ocraHa,rrH crryqau nocneABaulure pa3xoAH ce npn3HaBar 3a pa3xoA Aa [epHoAa,
s rcofiro ca HanpaBeun.flpeanpngruerd orrrurcBa AbJrrorpaeH MarepuaneH aKTHB rrpu [poAax6a utu
KOTaTO He Ce OqaKBaT HHKaKBH IIKOHOMHqeCKH H3IOAH OT I]3[OJ'I3BaHeTO Ha aKTHBa HilV IIpH

ocso6o)KAaBaHero or Hero.
BpeueuHo H3BeAeHHTe 4r,,rrorpa[HH aKTHBH or ynorpe6a - sa peMoHTHpaHe, 3a noAo6peuwn, za
KoHcepBHpaHe H T.H. He ce ornncBar or 6a,raHca Ha rrpeArrpl4rrnero. Pa:xoAnre 3a KoHcepBHpaHe
(u:nexgaHe or ynorpe6a 3a onpeAeneH flepnoA H [ocJreABauro BbBe)KAaHe B ynorpe6a) ce orqHTar Karo
TeKy[tr..r pa3xoAh 3a nepuoAa, npes rcofiro ca BT,3HHKHzLnr.r.

Auoprn:aUuf Ha A'r,JTrorpaitnu Marepr.rtL'rHH aKTr4BH cr,macHo CC 4:

.{r,rrorpafiur.ire MarepuuurHu aKTHBH ce aMoprll3vpar no ,quHefiHn, MeroA 3a nepnoAa Ha oLraKBaHHq

TIOJ'IE3EH XHBOT.

CpegHnrr noJre3eH )I(I4Bor B roAr4HH 3a ocHoBHHTe rpynu 4rrrorpaiiuv Marepvar,HH aKTHBrl, e KaKTo

cneABa:

O6sqeurca Ha Ar,Jrrorpafi un naareprraJrHu aKTHBH
Cr,rlacuo H3HcKBaHHTITa Ha CC36 rurra Aututa Ha H3rorBflHe ua $nHaHcoBH, orqer ce npaBu rrpeueHKa

AiL'rH cr,ulecrByBar HHAHKaTIHH, ue crofiuocr-ra Ha AaAeH AT,JrrorpaeH MarepaareH acruB e o6esueHeHa.
B clyuail Ha raKHBa vt1:r,Kar\t4l4 ce u3rrncrqBa Bb3craHoBHMara crofiuocr Ha aKTHBa H ce ofipeAenq
sary6ara or o6esqeHrca.

(DHuaucosu axTrrBn
flpe4npnrruero flpu,.rara CC32 npu orqr.rraHe Ha $raHaHcoBH aKTHBH.
(DHnaHcos aKTlrB e BceKH aKTHB rcofiro e:

Ilapuvua cyua;

!oronopHo rrpaBo 3a:

- rroryqaBaHe Ha rlapnqHn cyMt4 vtLr Apyr +HHaHcoB aKTHB or Apyro [peAnpuflTr4e;
- pa3MrHa ua SnHaHcoB HHcrpyMeHT c Apyfo flpeAnphflTne trpa rroreHunanHo 6,raronpurruu

ycnoBHr;
- HHcrpyMeHT Ha co6creeHus KanHTzLrr Ha Apyro flpeA[puqrHe;
- KoMIIeHcaropeH HHcrpyMeHT tro cMucr,Jra Ha qJI. 2 or 3arcoHa 3a cAeJrKHTe c KoMrreHcaropHu

hHcTpyMeHTu.

@HHaHcoaHTe aKTHBri ce x,racu$auupar B 3aBHcHMocr or uenra ua npu4o6uBaHe, a Koraro ca Lracr or
nopr$efir, ce x,racu$nuupar B 3aBucnMocr or rreJrra, KoflTo npeAnpusraero u{ e nocraBuJro 3a rrocrufaHe c

nopr$eilra.
@HuaHcoenTe aKTLTBH ce x,racu$uuHpar B cJ.reAHHTe KareropHu cl,rJracHo H3HcKBaHHrta gaCC 32:

- (DnHascoBH aKTHBH, AbpxaHH 3afi)pfyBaHe - Te3H, KoHTo ca npnqo6uru or flpeAfipnrruero c uen
noJlyqaBaHe Ha neua,r6a, [pon3THqaua or KparKocpor]HH role6asug B ueHHTe Hnu B Annr,pcKr.r
Mapx.

- OnHaHcoBH aKTL{BH, Abp)KaHH Ao Hacrr,[BaHe Ha [aAe]K - QuHaHconv aKTVBV c rpnxcnpaHo u,ru
onpeAerreMo nnauraHe u $uxcrzpaH flaAex, KoHTo [IpeAnpHsrHero HMa noJro)KVTeJ]Horo HaMepeHHe

H Bb3MOXHOCT Aa 3a[a3H AO HaCT'brrBaHe Ha IIale)I(a HM.

- Kpe4uru H B3eMaHHq, Bb3HHKHaJTH [T,pBoHaquIJIHo B npeA[plrrrnero - $uHaHcoBH aKTHBH,

cr,3AaAeHr,r oT rrpeA[pHrrTHero nocpeAcTBoM AHpeKTHo tIpeAocraBfiHe Ha IlapH, croKH uJlA ycnyfv
Ha AaAeHH ae6nroprz.

- O6sseHH 3a ttpoAol<6a - ecu.rrc]r Suuauconu aKrHBH, KoHTo He Morar Aa ce K;raca$aqupar a

rrpeAxoAHHTe fpynH.
(Duuaucsl.r aKTHBH ce [pil3HaBar n 6araHca, Koraro flpeAnpr,rrruero craHe crpaHa tro AoroBopHHTe ycrroBH,
Ha HHCTpyMeHTa.

fovna flo,reseu xl-rBor - ToAHHH

MauaHu. o6opyasaHe 5 roA
Tpancnopruu cpeacrBa - 6es aeroN{o6wtu 10 roa
AeroNao6rarra 5 roa.
Kon,tnrcrpu 2 ro1,.

npvru,ut,'Irorpafi H v aKT LIBV 6 rol.

COOI,Ifl , OAPI\{AKOHC AA
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@uHaHcost4Te aKTHBH ce oueHrBar npn [r,pBoHaqarHoro npHAo6HBaHe rro LleHa Ha npuAo6rzBaHe, KoflTo
BKJIIOqBA:

Cnpaaearneara crofiHocr Ha AaAeHoro ;

Pa:xogure no u3BT,ptxBaHe Ha cAenKa c $uuauconu HHcrpyMeHTh, Karo:
- xoHopapu, KOMHCuOHH 14 Apytu Bt3Harpiul(Aeuufl) A3r,ilaTeHH Ha ateHTH, 6pOrcepu, KOHCyJrTaHTrr,

Ar4Jrl,pH 11. Apyt.Ij, IIprKO aHtDKHpaHh CbC CAeJTKaTA tl1.r\a;
- AaHT,Uu, TaKClI, pa3peueHlu V LpyrI4, H3nJIaTeHl'l Ha 6OpCu 14 Ha perynaqHoHrlr4 OpraHH;
- rpar-rc$epHu AaHr,uu u MHra v Apyr:rl.

Cle4 nr,psoHaquulHoro npH3HaBaHe npeAnpurrnero oueHsBa $uHaHcoaure aKThBH KaKTo cJreABa:
- llo cnpaBeAnHBa croiiHocr, Korro He ce KopHrHpa c oqaKBaHHTe pa3xoAH no npo4ax6utavill Apyt

sHA ocso6oxAaBaHHfl Ha $uuaHcoBHTe aKTHBt{, xlacndlnqupaHH Karo:
@HaHcos14 aKTHBH, Ar,pxar{H 3a rbpryBaHe;
OhHaHcos14 aKTHBH, o6qeeHra :a npo4ax<6a.

- no aMoprH3l.lpyema crofiHocr c noMoulTa Ha MeroAa na eQercrnBHara JrHxBa SUUaUcOAnre aKTUBlr,
ruacrz$nqrapaHr.r Karo:

Llteecruurlu, AT,p)r(aHn Ao HacrbnBaHe Ha nar(e)K, H

3aeuu H B3eMaHHr, [peAocraBeHu or npeArrpnrrnero r,r HeAbp)r(aHH 3a rtpryBaHe, KoHTo lruar $urccupaH
nalex(.

- flo ce6ecrofiuocr - 3aeMH H B3eMaHuq, [peAocraBeHu or fipeAnpurruero, KoHTo HrrMar $arccapan
naAex(,

Pa:,rurcure or [poMeHHTe B oueHKara ua $HnaucoBure aKTHBH ce orr{HTa KaKTo cJreABa :

Pa:,ruxare or [poMeHHTe B olleHKHre Ha (rltraucoBuTe aKTHBH , orlruTaHr.t no c[paBeArHsa croilHocr H

xnacuQuqnpaHH Karo:
- AbpxaHIl 3a TF,pryBaHe (nx"ltouHrerHo npoH3BoAHt4re SuuaucoBH HHcrpyMeuru) ce orqhrar Karo

reKyuH (rnuauconn npHxoAH HnH TeKyuru $uHauconu pasxoAn;
- o6sseHu :a npo4on6a ce orquTar Karo reKyuru $uuaHconu flpuxoAra r.tJrn TeKylt1H $nuanconu

pa3xoAl4, HrH yBenHqeHVe Arv HaMaureHHe Ha pe3epB or npeoueHrca sa QuuaHcoBH HHcrpyMeHTH,
xofiro Moxe Aa 6r,Ae no,ro>rcarer'rHa HnH orpHuareJlHa Berr,tr{uHa;

- 3aeMH H B3eMaHHrt, npeAocraBeHu or npeArrprflTlaero H At plr(aHu 3a rbpryBaHe (nxlrcuureluo
rlpoll3BoAHlrre tpauaucoBH HHcTpyMeHru), ce orquTar Karo reKyrrlu $uuauconu flpHxoAH uJrH
reKyxlu rprzuaHcoeu pa3xoAu.

- O6e:ueHKara Ha $uHauconure aKTHBH, orrrereHu no aMoprn3upyeMa crofiuocr, ce orqura Karo
(rHHaHcoe pa3xoA.

@aHaHcoeu aKTTBH ce ornucBar H3urJro urt qaerr.v,Ho eAHHcrBeHo Koraro AoroBopeHHTe [paBa no rrx
6tAar roraceHH. lloracseaHe (n:qr,ro I4JrH qacrHtrHo) Ha 4oronopeHn npaBa, [poH3THqaurn or $z Haucon
uHcTpyMeHT, e HanHrIe [pn:

- peatr43vpaHe Ha npaBaTa HJ1H ype)r(AaHe Ha 3aAT,JrXeHHflTa;

- oTKa3 OT rrpaBaTa uIlI oTMeHrHe Ha 3aAbJrXeHHrTa,
- tl3Tl]qaHe Ha cpoKa 3a peanH3HpaHe Ha npaBaTa vilv3a ypex(AaHe Ha 3aAbJrxeH[flTa.

Koraro (tuuaucosurr aKTlrB ornHcaH, cb3AaAeHlrqr 3a Hero pe3epB or npeoqeHKa ce orqura Karo reKyrrl
SnuaHcos pa3xoA HnH TeKyxI SunaHcon npaxoA.

14HnecrnuuorrHtr r{Morrr
Karo HHeecruuuoHHh lIMorH clrJlacHo CC 40 c orquTar 3eMu A lwtw crpagu, ulutu qacru or

clpaAH, KoHTO Ce At'pxaT nO-CKOpO C qen [O,rlyr{aBaHe Ha [pHxOAH oT HaeM AJ|A 3a yBe"r111qaBaHe

crofi nocrra Ha Ka[HTana vrv 3a ABere.
HunecruquoHHll 14MorH - ortlllrar ce Karo AT,rlocpor{Hu r}nHaucowl aKTIIBH, c H3KJI}oqeHHe Ha:

- H3fpaxAaHnre HMorH, KoHTO Ce OTqHTar nO Har{}tH, HAeHTUqeH Ha HaqraHa 3a noJI3BaHHTe B

AefiHocrra HMorH, He3aBhcHMo or roBa, qe npeAnonaraeMoro rzM [peAHa3HaqeHHe naoxe 4a 6r,ge
KaTO I4HBeCTr4|_IHOHHH LtMOTt4;

- pa:pa6orBaHare nMorl4 (6e: pa:pa6orBaHHTe r{HBecrnuuouHn ulroru), Kor{To ce orr{}rrar no HaquH,
I4AeHTHqeH Ha HaqHHa 3a noJI3BaHIrre a 4efiuocrra HMorH, He3aBHcHMo or roBa, ue paspa6orBaHero
MO)Ke Aa e C UeI Aa CTaHaT T4HBeCTUTIHOHHH HMOTH.

flrpeouauarHoro oueHqBaHe Ha HHBecrHr-u4oHeH HMor ce r43BbprxBa rro HeroBara rreHa ua npn4o6anaHe
o[peAeJleHa cT,lJIacHo CC40. Pa-:xo4nre no cAenKara ce BKJIrorjBar B n'bpBoHaq€uHara orleHKa.

COOI,I,fl , OAPN,IAKOHC AA
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flpu nt,psoHaqilllHara oueHKa Ha HHBecrHuHoHHHrr HMor ce BrurroqBar BcHrrKH rpafiuo trpuKpe[eHr,r
4tlrorpafiuH MarepuanHH aKTHBH, 6e: rcoaro HHBecrHUHoHHH.qr HMor He 6n uorul Aa ocbulecrBflBa
npeAHa3HaqeHHeTo cH

flocreraauz pa3xoAH, cBbp3aHH c HHBecrr4rrr.roHeH HMor, KoHTo Morar HaAex(AHo Aa 6tAar H3MepeHH H

CT,oTHeceHH K],M I4HBeOTHUHoHHH, HMoT, ce oTpa3rBaT KaTo yBenHqeHue sa 6alaHcoBaTa My crofiHoct,
KOraTo BOAflT AO yBeJ'll'{qaBaHe Ha OqaKBaHUTe HKOHoMHqecKH H3rOAl4 CttpflMO ttbpBOHaqaJ.tHO
npeABuAeHHre.

Taxusa ca pa3xoAuTe, KoHTo BoAflT Ao:
- yBeJrruqaBaHe Ha [oJIe3HHfl CpOK Ha fOAHOCT Ha HHBeCTHUHOHHH' HMOT;
- yBeIHr{aBaHe H3rroJI3BaeMOCTTa Ha UHBeCTHUhOHHHf HMOT;

- no4o6pflBaHe KaqecrBoro Ha HHBecrHuHoHHHg nMor;
- pa3uHprBaHe Ha B'b3MoX(HOCTHTe 3a [On3BaHe Ha HHBeCTHTIVO|IHVfl, HMOT;
- cT,KpauaBaHe Ha pa3xoAHTe, cBbp3aHH C HHBeCTHTIhOHHHT HMOT.

Bcuqru Apyrl4 nocJIeABaurH pa3xoAr4 ce rrpu3HaBar Karo reKyuu pa3xoAH 3a ilepaona, npe3 xofiro ca
TIOHECEHI,t.

flpeAnprl.arnero e us6pa.no MoAeJIa Ha ueHara Ha npn4o6uBaHe Karo cBo, cLreroBoAHa [onnrHKa, KoflTo ce
ilpHJ]al-a KbM BCeKH OT HHBeCTIIUHOHHhTe HMOTTT IlpH [OCJreABauoro orleHflBaHe Ha UHBeOTHUHoHHHTe
HMOTH.

flpe4npnrrraero e u:6palo MoAeJIa Ha c[paBeAnnaara crofisocr Karo cBor cqeroBoAHa nonHTHKa, KoflTo ce
tlplrrafa KbM BceKH or HHBeCTHUHOHHT{Te HMOTH ftpH rrocneABarrIoro oueHflBaHe Ha HHBecTHUHoHHHTe
HMOTH.

I4HaecraqaoHHuTe uMoru ce rlpeAcraeqr e 6anaHca Ha rtpeAnpuflTaero Karo A'r,nrocporrHu HHBecrHuHH,
cbrJracHo CCI flpeacraBqHe ua $nHaHcoBHTe orqera.

O6esrIeHKa rra rrHBecruurroHHrr rrMorrr
Cr,r,racuo H3hcKBaHhflTa Ha CC36 rct,u Aarara Ha H3rorBflHe Ha $aHaHcoau, orlrer ce [paBH

npeueHKa AarH cr,ulecrByBar HHAHKaUHa, qe croiluocrra Ha HHBeCTHUHoHHHTe HMoru e o6esUeueHa. B
clyuafi Ha raKHBa HHAHKaqHH ce H3qacrsBa BT,3craHoBVMara crofiHocr Ha HHBecruur4oHHr,rre uMoru H ce
onpeAerq zarylara or o6esuenKa.

fln.noae ll yqacrnfl
Zuaecrraquure B AbLIIepHH npeAflpHrrHrr ce orquTar 14 rlpeAcraBqr rto ce6ecrofiuocr B

cborBercrBne c u:6pauara cqeroBoAHa [oJ]HTHKa u CC27.
I'luaecruutaare B acouunpaHa rrpeArrpvflTVfl ce orquTar H npeAcraBsr no ce6ecroiluocr B cborBercrBue c
u:6paHara cqeroBoAHa [oJrHTuKa u CC28 

"

Vluzectutluure, KoHTo trpeAcraBJlrBar ManuHHcrBeH].r ArJroBe ce orquTar rro clpaBeAr]rsa ctoilHocr
x,racu$uqrapaHu Karo o6seenlr :a npogax6a $uuauconv a:rtTABLT, ct,tracHo H3HcKBaI"rHrra ua CC32.

CroKoeo - MarepuaJrrrH 3arracll
Crorcoeo-N4arepuirnHH 3ailacLl ca KparKorpaftuu uarepvalrlr aKTHBl4 rroA Oopuara Ha:

- MarepHiLlH, npuAo1urw [,'taBHo qpe3 noKy[Ka 14 [peAHa3HaqeHH ocHoBHo 3a BrraraHe B

tlpoH3BoAcrBeHI4, flpouec c uen npoa3BexraHe Ha npoAyKrrt4s L]lt4 ycJryrn. Te uorar Aa ca o6exr u
Ha [peKH npogax6r, Kotaro roBa ce flperreHu or npeAnparrraero;

- [poAyKul4s, cb3AaAeHa B pe3ynTaT Ha [poH3BoAcTBeH rrpouec B npeAnpr.rqrHeTo H [peAHa3Har.reHa
sa npo4ax6a;

- croKH, npr.rgo6nru rJraBHo ripe3 noKynKa h rrpeAHa3HaLreHH :a npo4ax6a,
- He3aBT,pIxeHO ilpoH3BOACTBO, [peACTaBnrBaUIO CbBKy[HOcT OT pa3xOAH, OT KoHTo Ce OLIaKBa Ia Ce

[poH3BeAe ilpoAyKLlHrI, C H3ru]loqeHHe Ha He3aBbprueHoro npoH3BoAcrBo, BT,3r{HKHa,.rO I]O AOfOBOpH
3a CTpOHT9JICTBO, BKITOqHT9IHO nprKO CBt,p3aHH C T.tlx AO|OBOpH 3a IIpeAOCTaBtHe Ha [peKH
ycJryf H;

- HHBecrLruHfl B MarepHaJIeH 3anac - MarepuiurHr4 aKTr4BH, nprl4o6nru 3a HHBecTHuHoHHH ueJru, a He

3A TIOJI3BAHC.

Hersa peaJln3upyenaa crofiHocr e [peA[oraraeMara rrpoAa]KHa ueHa B HopMiLnHHq xoA Ha crorraHcKara
Aeftuocr, HaMiIneHa c ueo6xo4aMl4Te pa3xoAu 3a 3aBbprrBaHe Ha [poH3BoAcrBeHHl uHK'bJl H pa3xoAuTe,
ueo6xogauu 3a ocr,ulecrBfl BaHe ua npogax<6ara.
Marepualuure 3a[acH ce oqeHsBar or npeAnpurruero, ouer{rBa croKoBo-MarepHaJrHnTe 3arracn rlo no-
HhcKaTa oT AocTaBHaTa H HeTHara peanH3Hpyena crofiuocT, KaTo pa3nHKaTa ce oTqHTa KaTo ApyrH TeKylut4

COOl,{fl, OAPMAKOIIC AA
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pa3xoAl'l 3a AefiHocrra. M3 - npe[aparu 3a pacruTenHa 3auIHTa, npe[apar[.] 3a o6e33apa3rBaHe Ha ceMeHa,
,,aHTHAerlpecaHTH" 3a pa3creHHr, TopoBe, ce orqHTar cBo6pa3Ho cpoKa Ha roAHocr r.{ Orr3HKo-xHMHr{HHTe
l'lM cBoficrBa, Karo 3a pa3nzKara ce Sopruapa pa3xoA or o6e3ueHKa Ha M3, rcoilro ce orqura npa
peanH3upaHero HJlv BrafaHero na M3, KaKro H rrpr4 eBeHTyrrJrHoro My 6parcynaue.
locranuara crofiHocr BruIrctIBa cyMara or BcHrtKn pa3xoAr.r [o 3aKy[yBaHero,npepa6orKara, KaKTo H Apyfu
pa3XOAH,Ha[paBeHh B1,B Bp],3Ka C AOCTaBTHeTO HM Ao CeTaUHOTO CT,CTOqHI4e H MeCTO[OJ]OxeHue.
He ce sx,rroqBar B pa3xoAuTe no 3aKynyBaHe:

- cK,'taAoBHTe pa3xoAH 3a CbXpaHrBaHe Ha MaTepuai'rHt4Te 3arracH;
- aAMHHHcTpaTHBHt4Te pa3xOAH;

- SurraHcoBHTepa3xoAH;
- H3Bl,HpeAHHTepa3XOAH.

Tesr pa:xo4u ce orqurar Karo reKyuru pa3xoAr4 3a rrephoAa, npe: xofiro ca H3BbpueHH.
florpe6:reuuero Ira MarepHzLIIHH 3ar,acr ce oueHrBa no cpeAHo [pererJreHa crofisocr.

Bren.raHuq
Karo rpe4nra u B3eMaHHr Bt3HaKHiurH n'r,pBoHaqarHo B npeAnpuflTuero ce rcracuQrarrupar

B3eMaHUfl B1,3[il4KHaJIH OT AkpeKTHO [peAOCTaBqHe Ha CTOKI,I, yCJIyfH, DapA UJrU flapHr{HI,I eKBUBIL'IeHTH Ha
4e6raropra.
fh,paouaua-nHo re3r4 B3eMaHlrl H KpeAHTrl ce oueHsBar no ce6ecrofiuocr.
C,re4 nr,paOHar{aJIHOTO npl43HaBaHe KpeAHTHTe u B3eMaHHrTa oT KIHeHTA yt AOcTaBqHUH KOHTO ca 6e:
$rancr.rpau naAex ce orquTar no ce6ecrofisocr.
Kpe4urure H B3eMaHHrITa or KJIHeHTH r,r AocraBrruun KoHTo ca c $nxcnpaH [aAex ce orqr4Tar rro
aMoprH3HpaHara HM crofisocr. E$exrraeHlarr JIHXBeH npoUeHT e opnrtrHiurHuflT rrpoqeHT npeAeneH c
AoroBopa.
Kr,nt 4arara Ha SHuaHcoBlu orqer ce [paBH rrperreA 3a orrpeAenrne ua o6e:qeHKa or uecr,6upaenaocr.
Onpe4elruero Ha o6e:qeurcara ce H3BbpuBa Ha 6asa ua :z,l!.Lllt4!yaneH noAxoA 3a BcqKo B3eMaHe rro
peueHfl e Ha pbKoBoAcTBoTo.

O6esqeHxara Ha B3eMaHugTa e orqereHa B ctorBercrBue c CC 32 "@hHaHcoBr.r r4HcrpyMeHTH" Karo
pa3nHKa MelI(Ay 6araHcoeara crofiuocr Ha B3eMaHero or rurHeHTa h HeroBara B'r,3craHoBunaa croffsocr ce
oTqHTa KaTO TeKyulH pa3xoAH 3a nepHoAa .

!aur,qtlre 3a BR3craHoBrBaHe ce rrpeAcraBrr no opuruHarHLlfl pa3Mep Ha cyMara Ha B3eMaHero.

lpyrure B3eMaHH, ce npeAcraBqr no ce6ecrofiuocr.
Karo xparrcocpoLrHH ce r,racu$wuapar B3eMaHHrr Kor.rro ca:
- 6e: $urccapau naAex
- cbc $rzrccupaH flaAex H ocrarbqeH cpoK Ao flaAexa Ao eAHa roAHHa or Aarara Ha $uHauconur
oTqeT.

Karo Ar,,rrocpotlHH ce xlacu$u(Hpar B3eMaHac KoHTo ca cbc $raxcupan rraAex H ocrarbqeH cpoK Ao
IIAAE)KA HAA CAHA TOAHHA OT AATATA HA CRCTAB'HE HA IOAHIIIHAT $HUAUCOB OTqET

lapuuHu cpeAcrBa
flapuuuure cpeAcrBa BKJIIoqBaT napHqHH cpeAcrBa n 6pofi u e 6e:pouuu Aerro3aru, cr,orBerHo B

JreBa H BbB BZUryTa.

flapuuHure eKBHBZL'IeHTH ca KparKocpoqHH, BHcoKoJrHKBr,rAHH HHBecrvuvtv, Konro ca necHo o6prulaeuu r
KoHKperHH [apHqHH cyMtr A ct'Abp)Kar He3HaqHTeJreH pHcK or npoMflHa s c.roilHocrra rrNr.

Pa:xoAll sa 6rAe[IH rrepuoArl
Karo pa:xo!.vi 3a 6t4eu1u nepHoAH ce flpeAcraBrr npeA[nareHr{Te pa3xoAr4, Kor4To Kacaqr

CJrielBallltl OTqeTHH [epHOAlI l'l H3Bt,pUeHI4 pa3xOAH 3a aOnyqaBaHeTO Ha np]IxOAt4, 3a KOHTO npHxOAHTe He
Morar Aa 6tAar HaAexAHo o[peAeJreHu KT,M Aarara ua $uuaHcoBr.{fl orqer.

Co6creeH r(anrrraJr
Co6creeH KanHTuuI e ocrarbKlr or IIpl43HarHTe aKTrlBH cJ.reA npr4cnaAaHe Ha npH3Harr.rre nacus6. B

6atar.ca Ha rpeAflpt4rruero tofi naoxe 4a 6rge x-naua$HqnpaH B orAenHH floAKareropnu. Hanpnnaep n
Kop[oparuBHo npeAnpaflTue cyMHTe, BHeceHH or aKuuoHepuTe, Hepa3[peAeJreHara neua,r6a, pe3epBuTe
Morar Aa 6rAar rroKzBaHH orAeJrHo.

COOLI,I, OAPNIAKOHC AA
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Cr,gAasaHero Ha pe3epBu Moxe Aa e pernaMeHTupaHo c ycraB vItLt c\e 3aKoH c rren ocurypflBaHe Ha

npeAlpuqruero H Ha HeroBr.{Te KpeAHTopH Ha Aolr,,.rHr,rreJrHa MqpKa 3a 3aruuTa or e$ercrHre Ha :ary6ure.
Morar Aa ce cr,3AaBar H Apyn{ pe:epnra.'Ha"ruqnero 14 pa3Mepbr Ha pe3epBu e un$opruaq}'rfl, KoflTo Moxe Aa

e yMecrHa 3a B3eMaHe Ha peueHr.{fl or noJr3BareJraTe. Cb:AaaaHero Ha raKHBa pe3epBx npeAcraBnrBa
3aAenqHe Ha Hepa3[peAeJreHara neua,r6a, a He pa3xoAH.

CrofiHocrra Ha co6creeHlrfl KarrHTuur e 6araHca 3aB:aeql or oueHKara Ha aKTHBure v fiacvBrTe.
Crulecrnynar peAr4rra npeAnpHrruq, Karo ttpeAttpHflTr4e Ha eAHonHr{eH TbproBeq, ct'6uparenHo ApyxecrBo,
HflKOU BU.qOBe AbpXaBHH [peA[pHrTHfl, 3a KOI4TO He Ce t{3HCKBa HaJrr,rqHe Ha KanHTaJI, H,'IH 3aKOHOBaTa 14

[oA3aKoHoBara HopMartsna 6a3a 3a re3H rrpeAnpuflTurl qecro ce pa3JIHqaBa or ra3v 3a rbptoBcKure

Apyx(ecrBa. Hanprzr'aep 3a eAHonr{qHHTe rbproBuH urJlara neqan6a Ha [peAlpurraero e AoxoA Ha

co6creeulrrca, a 3a AT,pxaBHHTe [peAflpnrrurr cbulecrByBar cneun$uuHrz [paBHJIa 3a pa3npeAeJ'rrHe Ha

neqa,.l6lrre rcr,u co6crseHHuHTe. HesasucraNao or roBa o[peAeJreHl4ero 3a co6creeH KanHTilJI e [oAxoAs[lo H

3a TaKABa [peArrpl,IrrThfl .

E,renreurnre, rrprKo cBr,p3aHH c neqa.r6ara, ca flpuxoAATa v pa3xor.HTe. flpu:uaeauero H oueHflBaHero Ha

npuxoAuTe a pa3xoAtrre H orryK - v Ha neua,r6ara, 3aBHcH orqacru or KoHl1etruuvre 3a KarrrTara A

noAAbpxaHeTo Ha Ka[r4Tiura.

flpuxo4 e yBerHqeHuero Ha hKoHoMrqecKLrre lr3roAl{ [pe3 orr{erHnr flepuoA noa $oprtaara Ha BxoArurll
[oTouH LIIII".1. yBenvqeHHe Ha aKTuBH, HJIH HaMiLIreHhe Ha frac].tBH, KoHTo BoAgT Ao yBeIHqeHHe Ha

co6craeunq KannrtLII, Koero He e cBT,p3aHo c BHocKH B Kanr4Taula.

PasxoA e HaMaJreHHero Ha HKoHoMHqecKHTe H3roAH npe3 orqerHHq [epHoA nog Qopr'aara Ha H3xoAflLuH

noroua vrv. HaMareHI4e Ha aKTHBH, Hnlr yBerHrIeHHe Ha [acHBH, Koero BoAH Ao HaMiIJreHue Ha co6crBeHrfl
Kaflurzur H He e cB],p3aHo c pa3rrpeAeJreHuq MexAy co6creerluqllTe Ha KatrHTIIJIa.

flpuxo4rare H pa3xoAHTe ce [peAcraBrr B orqera 3a rrpuxoAaTe H pa3xoAnTe rro HaLrHH, xofiro ocurypqBa
ueo6xoAr.ruara uuSopnaauHfl 3a B3eMaHe Ha crorraHcKn peueHur. Hopnaa,rua npaKTHKa e Aa ce npaBl4

pa3rpaHnqeHue MexAy rrpr,rxoAnTe H pa3xoAaTe, Kor4To BT,3HrrKBaT B xoAa Ha o6HqafiHara Aeftuocr sa
flpeAflpnflTt.rero, H Te3h, KoHTo He ca cBbp3aHH c Her. Toaa pasrpaHuqeHHe AaBa BT,3Mo)r(Hocr Aa ce

lpeueHu cnoco6uocrra Ha [peAnpnrruero Aa reHepupa napHqHH cpeAcrea H ilapurlHu eKBHBiuIeHTH B

6rAerqe. Hanprar'rep cryuafiun Aefisocru or poAa Ha ocso6oxAaBaHe or Ah.rrorpafiHn vareplaarlla aKTHBH

HnH At,nrocpor{Ha uHBecrnquq e MuLrKo BepoqrHo Aa ce [oBTapflT peAoBHo. [Ipn pasrpaHnqaBaHe Ha

npHxoAH u pa3xoAH or o6uqafisara gefiuocr u flpr4xoAlrre r.{ pa3xoAl4Te, BI,3HHKBaI]IH or c:ryuaiiHu cAerKr.I,

e seo6xoAraMo Aa ce orquTa xapaKTept,T Ha AefiHocrra Ha [peA[pHsruero, rrfi xaro o1uqaitsa [pHxoAH H

pa3xoAH 3a eAHo [peAnpHflTHe Morar AavMa't cnyqaeH xapaKTep 3a Apylo.
llpe1npramaero e npueJ,ro cqeroBoAHa no,'ruTuKa Aa orpa3rBa KopeKuHH or npoMrHa Ha cqeroBoAHa

rroJrHTHKa ra $yuAaueuruurHrr rpe[KH qpe3 KopnrupaHe Ha caJrAoro Ha Hepa3[peAeJ're[rara neual6a/:ary6a n

Haqaroro Ha orqerHurr nephoA cbrJracHo CC8. CpanunTeJlHffra uu$opnaauur 3a npeAxoAuTe [epHoAH ce

npeu3qHcrrBa c pa3Mepa Ha KopeKuHHTe Konaro HaMuureHHero Ha Hepa3[peAeJreHara neqa,r6a e no-
ror.sMo or c€IJrAoro Ha Hepa3[peAeneHara ne.ra,q6a [peAH HaMa,leHuero, pa3JruKara ce orqnTa Karo

HenoKpHTa zary6a or MHHTIJII4 foArlHH.
Ounarrcoeu [acuBrr

@uHaHcos nacnB e BceKr, ilacHB, rcofiro npeAcraBrrrBa Aot-oBopHo 3aAT,n)r(eHr4e 3a:

- [peAocraBflHe Ha napHqHH cyMH HJrH druuaHcon aKTHB Ha Apyro rrpeAflpuflTre;
- pa3MqHa Ha $auaucoBu HHcrpyMeHTH c Apyro npeArrpuflTue npu [oreHuuanHo se6,raronpvrtHt

ycnoBHfl;
Knacra$rarauuq Ha $laHaHcosure nacHBH cropeA CC 32:

- flrpx<aHn 3a r'[,pryBaHe - rfuHaucoau racvBz) noern or rrpeArrparrraero c ueJr noJ]yqaBaHe Ha

neua-n6a, [poH3THqaqa or KparKocporrHu xole6aHng B IIeHure uJrH B AHJrr,pcKHTe MapxoBe.
- flrpNanu Ao HacrtnBaHe Ha rraAex - SaHaHcoaH ilaczBt4 c $urcu,rpauo HJIH onpeAeJrfleMo flr'rauraHe

u $urcupaH naAe)K, KoHTo flpeAnpnflTl.rero HMa [oJro)KHTeJrHoro HaMepeHVe v Bb3MoxHocr Aa

3ana3r.t Ao HacTb[BaHe Ha [aAe)Ka HM.

- Bt:uurcHzl[H [bpBoHaquLIIHo B [peAfipurrHero Qnuancoau nacuBH.

Cle,1 nrpeoHaqzurHoro npu3HaBaHe trpeAnpHflTr.rero orreHfl Ba tro:
- flo aMoprn3npyeMa croftuocr - cpuHaHconure fiacABV, x.nacuQuLlnpauu Karo .lbpxaHI,i Ao

HacrbflBaHe Ha rraAex u $uHanconvre naclaBvl, uacu$uqnpaHu Karo Br,3t{HKrliurH nbpBoHaqiurHo B

npeAIIpHrrHeTo,
- flo c[paBeAnhBa crofiHocr - SuHaucoauTe flacuBH, rclau.r(rraqrapaHH Karo Ar,p)KaHH 3a rbpryBaHe.

COO}I', OAPN,TAKOHC AA
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3aArrxeHrlq
Karo xparrocpouHH ce rclacu$uur4par 3aAbJr)r(eHHfl Kolrro ca:
- 6er Sur<cupaH naAe)r(

- ctc $uxczpaH naAex H ocrarl,qeH cpoK Ao nare)Ka Ao eAHa roAuHa or Aarara Ha $nHaHcoBHq orqer
Karo 4r,,rrocpotlHH ce x,lacn(luUl]par 3aAbnxeHH, KoHTo ca cbc Qurcclrpau naAex( H ocrarlqeH cpoK Ao
nanexa Ha.q eAHa roAHHa or Aarara Ha cr,craBrHe Ha $uHaucoBH, orqer
Kpe4r'rru , T"bptoBcKH Ll Apytv 3aAbn)r(eHu.[ 3aAbj'l)KeHH, ca $uuaHcoBu tracHBH BB3HHKHzuTH or rr4peKTHo
IIpeAocTaB,He Ha cToKH , ycnyrH ,nap]d I/JII4 napHqHH eKBhBaJIeHTH oT KpeAHTopH.
C,le4 nrpnoHaqar'IHoro rtpt43HaBaHe KpeAlrruTe u rr,proBcKuTe 3aAbnx(elnflTa, Koriro ca 6e: $uxcapau
naAe)K ce orquTar no oueHeHara npx [puAo6asaHero un,t crofiuocr.
O6eslleHrcara Ha 3aAbnxeHllqra e orqereHa B c'borBercreae c CC 32 "@vnancoBu HHcrpyMeHra" Karo
pa3nHKa Me)Iqy 6a,raHcoeara crofiuocr Ha 3aAbJrxeHHero Kr,M KpeAuropa ululu AocraBLrHKa H HeroBara
Ar,Jr)r(HMa crofirrocr ce orqHTa Karo reKyxrn npuxoA 3a nephoAa
Kpe4rrure H 3aAt,nxertvflTa, KoHTo ca c (rnxcupaH naAe)r( ce orqHTar no aMoprH3vpalara nn,t ctofiHocr.
EQexrranuuflT JrHxBeH npoqeHT e opHruHanHHrr npoueHT onpeAeneH c AoroBopa.

rexyulure AaHr,qHu ,uo"rr,"#,T"::'Tffi#;;li"r, He npor.r3r,qar or AoroBopHa
B3ahMoorHotueHH, H He ce xnaca$nqupar Karo QuHauconu nacuBH.
Tercyuurr AaHbK 3a reKyuuq H npeAxoAHH nephoAu ce npu3HaBa Karo nacuB Ao creleHTa, Ao KofiTo He e
n,rareu.TercyUHTe AaHbqHH rracvBu 3a reKy[IHq H npeAxoAHA fiepvo1l ce orleHrBar rro cyMara, Korro ce
oqaKBa Aa 6rAe n,'lareHa Ha AaHT,.IHHTe opfaHrd rIpH [pHnafaHe Ha AaH'bLtHH craBKH H AaHbqHH 3aKoHa.
4eficrnaqu KRM Aarara Ha 6alauca.

loxosure Ha nepcoHurrru.u u"rnf,ffiffilTfiXffi:1uu"r, or npeArp,nrr.rero Ha nepcoHirrra B

3aM'Ha Ha noJIo)KeHlL oT Hero TpyA., BrulrcqBaUII4 : KpaTKocpotIHH AoxoAH, AoxoAH cJIeA Ha[ycKaHe, ApyrH
AbrfocpotlHH AoxoAl'i, AoxoAH npH HanycKaHe, AoxoAl,l noA rloprtaara Ha KoMrreHcar]J/.vl c aKUHH Hnr.r ArrJroBe
or co6crgenvfl Kar,:ayan.

Karo saArl)I(eHHrI Kt,M nepcoHan H ochryphrenHn opraHa3al\At4 ce xracn$uunpar 3aAbrxeHuq Ha
IIpeAI]pI4flTHeTo I1o [oBoA Ha MHHZLI] TpyA IOJTOXeH OT HaerHf nepcoHan H CbOTBeTHHTe OCUfypHTeJ'rHH
BHocKH KoHTo ce u3HcKBar or 3aKoHoAarencrBoro. CtrracHo r.{3HcKBaHAflTa ua CC ce BKJrrcqBar r.I

HaqHcreHL{Te KparKocpotlHl-{ AOXOAH Ha nepcoHzura c npoH3xoA He[oJr3BaHU OTnyCKH Ha rrepcoHilrra 14

HaqI'lcJIeHHTe Ha 6a:a ua 4eicreaulHTe craBKH 3a ocHrypflBaHe, ocHrypHTeJrH14 BHocKr.r B},pxy re3H AoxoAH.
flo,raraulare ce cyMt 3a KoM[eHcnpyeMH ornycKr4 Ha nepcoHzlna ce orquTar Karo 3aA.r,J]xeHr4e r{ Karo
pa3xoA, cBRp3aH C KpaTKOCpOTTHHTe AOXOAH Ha nepcoHa,la.
3a HeuarpyrBaurure ce KoMneHchpyeMh ornycKr.r npeA[pxrn4ero He npv3HaBa 3aAbn)KeHr.re u pa3xoA Ao
MoMeHTa Ha or[ycKa, rr,ft xaro rpyAoBHqr crilK Ha nepcoHajra He yBenHqaBa pa3Mepa sa o6e:UereHnero.
flpe4nprarrHero H.,IMa no!'tHTriKa 3a HaqvcJrrBaHe Ha AbnrocporrH14 AoxoAH Ha [epcoHara.

flponn:uu, ycJroBrrr{ 3aAr,JrxeHHq rl yc,'roBnrr flacnBu
llponn:ul ce [pH3HaBa,Kotaro ca u3[bJIHeHH cJreAHr4Te KpHTepHfi:

- flpeAnpvflTy,ero aMa reKyu.lo [paBHo Hnr4 KOHCTpyKTHBHO 3aAl,JrxeHr,re Karo pe3yJrrar or MHHiu1pr
c's6urns KRM Aarara Ha H3rorBqHero Ha 6atauca;

- fiMa BeporTHocr 3a noracrBaHe Ha 3aAbn)I(eHueTo Aa 6tAe ueo6xo4rana flaphqeH rroToK oT pecypcg,
BKJITqBaUIH HKOHOMHqeCKH H3|OAH;

- MOXe Aa 6r,Ae Ha[paBeHa HaAex(AHa OrreHKa Ha pa3Mepa Ha 3aAbnx(eHr4ero.
Pa:uepr,r Ha flp[3Harara rtpoBlr3w rpnlsa Aa 6r,ae Hafi-4o6para npwltnzureJrHa orreHKa Ha pa3xoAqTe,
Heo6xo4uul.r 3a [oKpHBaHe Ha reKyuloro 3aAbrxeHr4e KbM Aarara na 6alaHca:
Hafi-ao6para oqel{Ka Ha pa3xoAnte, ueo6xo4LIMA 3a noKp}.rBaHe Ha reKyqo 3aARJrxeHHe, e cyMara, KoflTo
npeA[pl'lrrl4ero 6u rIJIar[4Jlo rrpottopquoHilnHo 3a floracqBaHe Ha 3aAT,JlxeHr4ero KT,M Aarara na 6a.lappa utu
3a Aa ro npexBbpnH Kt,M Tpera crpaHa no cBxloro BpeMe; qecro o6a.{e e HeB'r,3MoxHo HJrH HeonpaBAaHo
cKGno Aa ce tlolacv AItt4 npexBbpi'IH 3aAbnxeHHe KbM AaTaTa Ha 6alanca; BBnpeKr.{ ToBa oqeHK21ta Ha
cyMara, Korro npeAflpurrHero 6H n;Iarulo, 3a Aa noracu HJlh npexB'r,pJrri 3aAbJDr(eHHero, npeAcraBJrrBa
Hail-4o6para oueHKa Ha pa3xoAare, KoHTo 6uxa 6unu Heo6xo4unau 3a noKpHBaHe Ha reKyulo 3aAbJr)KeHHe
K'r,r,r Aarara sa 6a-nauca:

CO(D[,Ifl, OAPMAKOTIC AA
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OueHxure Ha pe3yrrara H QHHaHcoBHs e$eKT ce o[peAeJrflT or pr,KoBoAcrBoro Ha rrpeAilpurrr.rero, Karo ce
B3eMe [peABLlD\A MvlHan orIHT c noAo6HLr TpaH3aKUr4H 14 B HflKoH cnylaT AoKnaAH Ha He3aBacHMH eKc[eprH,
B3eMaT ce npeABnA H BcHr{KH o6crogrelcTBa, HacTb[tIJrH KaTo cJ]eAcTBHe or cr,6r4T\fl cneA AaTaTa Ha
6alanca;
llponuruara ce H3MepBa npeAH o6,raraue c AaHbuH, Karo nocJreAcrBHgTa or o6nataHero c AaHbuh ce
orr{Hrar B cr,orBercrBHe cbc CC 12 - ,{aHtqn or neqan6ara.
Koraro ce oqaKBa, qe HrKou IJIH BcutrKH Heo6xoAr4MH 3a cT,3AaBaHero Ha [poBH3H, pa3xoAr4 ure 6r,Aar
Bb3cTaHoBeHu (HanpaueuH 3acTpaxoBrcu), et:ctaHoBrBaHero ce [pu3HaBa rotaBa H caMo roraBa, Kor-aro e
[paKrHqecKH cHfypHo, qe re3H cpeAcrBa ue ce Bb3Br,pHar, aKo [peA[pHflTHero ypeAH 3aAbn)KeHr4ero cH.
Bt:at,puarure cpeAcrBa rp.x6aa Aa ce rperupar Karo orAeneH aKTHB. flpn:Harnm pa3Mep Ha Bb3Bl,pHarHTe
cpeAcrBa He 6HBa Aa HaABu[raBa pa3Mepa Ha npoBH3nrra.
flponu:uure ce [pepa3rnexAar KT,M Aarara Ha BceKH 6a,Tauc la ce rrpeu3qucJrrBar c uen Aa ce orpa3u
TeKyulara uafi-4o6pa oueHKa. Axo neqe He e BeporrHo Aa 6t4e ueo6xoAHM H3xoAruI [oroK pecypcH,
BKJ'IIOqBaUIH HKOHOMHqeCKH tlOJI3H, 3a nolaOflBaHe Ha 3aAT,nXeHH€TO, tlOAAl,px(aHeTO Ha IIpOBH3HgTa CneABa

Aa ce [peKpaTH.
flponu:nure 3a 3aAbJI)r(eHHfl ce npu3HaBar B pa3Mep Ha rrpeAfloJraraeMoro 3aAT,nx(eHHe H ce orqLrrar Karo
reKyuIH Apyrtl pa3xoAu, Karo ce B3eMar noA BHHMaHue: a) pacxoBere, HecntypHocrra u npeA[onataeMure
,ulrepHarHBHH pe3yJlTarrz; 6) AeficraauHTe na3apHH UeHH H Bb3MoxHHTe npoMeHH B TexHHTe croiluocru; n)
Br,3MO}KH H 6t AeUIU 3aKOHOAaTe ilHV V TeXHOJIO f 14 q H H Il pOM eH U.

Oopurapauure reKyula 3aA'bJIr(eHHq or HaqucJrflBaHe Ha [poBH3HH ce orqHTar Karo npoBt43uv 3a
3aAbnxeHH, , OTAeJIHo OT cl,uIeCTByBauIHTe 3aAT,nxeHHrI 3a AefiHoCTTa Ha rrpeAnpHrTHeTo.
flpegnprzrruero e opraHH3Hpano aHilrrHTHqHa orqerHocr 3a 3aAT,nxeHAflTa or npoBH3Hu B 3aBHcHMocr or
nopoAr.rnuTe ru ct 6urus.
Ornncasara Heu3nJ'rareHa qacr or 3aAbnxeHnero, $oprt,trlpauo or rrpoBH3HH, ce orqHTa Karo (uHaHcoa
IIpuxoA.
Ycr oaH ra 3aAbJlx(eH r.r,

YcrosHrare 3aAbJrxer{H, He ce npu3HaBar B 6a,raHca Ha flpeA[pnrrHero .

Yc,rosHoro 3aAbrxeHae ce o[oBecrflBa, ocBeH aKo BepoflTHara Heo6xoAr4Mocr or H3xoArrrl [apuqeH floroK
pecypcH, BKIIoqBaUIH HKoHoMHqeCKH [OJr3H, 3a ilOra0rBaHe Ha 3aA'r,nxeHHeTo e orAzureqeHa BbB BpeMeTo.
Koraro npeAnplrflTuero e orroBopHo 3aeAHo H noorAeJrHo 3a AaAeHo 3aAbnx(eHae, Lracrra or
3an'bnxeHHero, Korro rpr6na Aa ce fioKpue or ApyrHTe crpaHu, ce rperHpa Karo ycJroBHo 3aAbJr)r(eHHe.
flpe4npunruero [pu3HaBa npoBu3arr 3a qacrra or 3aAbnxeHuero, 3a Korrro cl.,urecrByBa BepoflTHa
ueo6xo4llnaocr or t43xoArul naplrrreH noroK pecypcu, BKrloqBaua HKorroMHqecKH H3toAH, ocBeH B

H3xrroqHTerHo peAKHTe cryqau, Koraro He Mo)Ke ra6:op,e HanpaBeHa HaAexAHa oueHKa.
Yc,Toeuu aKTHBH

Yc,qoeuure aKTHBLI He ce [pH3HaBar BbB $uuauconure orqern, Ao MoMeHTa ,Koraro peaJru3auuflTa Ha
[p]rxoAa e [paKTHqecKH cl.{fypHa, Tor-aBa cBbp3aHHrT c Hefl aKTr.rB He e ycIoBeH aKTHB H [pH3HaBaHeTO rvry e

seo6xoArznro.
flpegnpr.rrrnero otroBecrtBa ycnoBeH aKTlrB, Koraro flocrbflBaHero Ha floroK HKoHoMHT{ecKH rroJ'r3u e

BepoqTHo.

YyxgecrpaHHa BaJryra
CAerxure B qyxAecrpaHHa Biulyra ce Brrr,rcBar n],pBoHaqa!'rHo Karo KT,M cyMara Ha Lry)KAecrpaHHara

Bnnyra ce npunara ueHTpzlnHHfl Kypc Ha Burapcxa HapoaHa Eaurca (EHE) KT,M Aarara Ha cAe,rKara.
3axyneuara BaJryra ce oqeHflBa no BzLlyrHHr Kypc ua npu4o6anaHe.
Ilpo4a4eHara Ban),ra ce oueHflBa [o BirJryrHHfl Kypc Ha npo4ax6ara.
Kypconrare pa3JIHKH, BT,3HHKBaIIH rrpr4 ype)KAaHero Ha re3lr rtapHqHli no3uuHH vilv npl orrlHTaHero Ha re3u
flapuqHu [o3HuHH npn KypcoBe, pa3Jr]1rrHu or re3u, rro KoHTo ca 6ulvr 3aBeAeHH, ce orquTar Karo
(tuuaHcoau [pt4xoAu ulu $nHaucoBn pa3xoEn 3a [epuoAa, e xofiro Bb3HtrKBar. flapuvHare no3HuHH B

qy)KAeCTpaHHa BanyTa xt,rra 31 gerceunpu 2023 rOltana ca oUeHeI{H B HacTorUlH, SHHaHcoB oTqeT no
3arurroqurerHH, Kypc Ha EHE.

AaHrqu or ne.rar6ara
TercyurHre AaHbuIr or neqar6ara 3a reKyuIH, H [peAxoAHH AaHT,rrHH ilepHoAH ce [pu3Harrr Karo

nacHB Ao pa3Mepa,4o xofiro He ca flJrareHra. B cryuafi, ue Beqe njrareHr4Te AaHbuH or flelrrur6ara za

TeKyuIH' H rlpeAxoAHB nepvo/].t4 HaABHIraBar AbJrx(HMaTa cyMa 3a re3H [epHOAH, npeBHUeHHeTO CneABa Aa
ce rrpH3Hae KaTo aKTHB.
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Temyulum AaHT,K or neqal6ara ce onpeAem no AaHltrHHTe craBKHz Kor.rro ce flpuJrarar KbM Aarara Ha

$uuaucosr.rl orqer.
Texyulrlrr IaH'r,K or neqal6ara ce npe2icraB, B orqera 3a ttpHxoAnTe n pa3xoAuTe Karo pa3xoA 3a AaHbul,r
or neqar6ara 3a nepao4a, c rof,ro ce HaMilrrrBa cqeroBoAHara ne.ran6a hilA ce yBennr{aBa cqeroBolHara
zary6a, ocBeH B c,ryqaHTe Koraro AaHRKlr B1,3HHKBa B pe3yJrrar Ha onepauH fl t4!|.1 cb6HTHe, Koero e

npn3Haro npe3 cbulnq vtw pa3rLiqeH orqereH fiepuoA AHpeKTHo s co6crseu].r.rr KarrHriur.
Arcrun rIo orcpolleHH AaHbuH ce npH3HaBa Ao creneHTa, Ao Korro e BeporrHo Aa vwa 6rAeulu raHbqHl,t
neual6u, cpeuy Ko}'tro Mo)Ke Aa ce npHcnaAHe HaMzlJlreMara BpeMeHHa pa3!.tHKa, AaHbqHara zary1a ulu
AaHbqHufl KpeAHT. llpe4npraxrnero npepa3rne]KAa KbM Aarara Ha BceKH oTqer Henp]r3HarHTe aKTHBa rro
oTcpoqeHu AaHbUH fi 6araHcosara crofisocT Ha npH3HaTHTe aKTHBH no OTcpoqeHH AaHbrIH , 3a Aa ce
flpeueHu orHoBo creneHTa Ha BepoqrHocr Aa r4Ma AocrarbqHa 6rAeu1u AarrbqHH neua,r6r, cpeuy KoHTo
Mo)Ke Aa ce [pHc[aAHe HaMiulreMara BpeMeHHa pa3JruKa, AaHbqHara zary6a Hnh raHT,rtHHll KpeAHT.

onpe4eleurarT Bt,pxy o6,'IaraeN{nre BpeMeHHu pa3r}rKr4 AaHRK or neqa,r6ara ce npH3HaBa Karo rracr4B rro
oTcpoqeHu AaH.I,uH.
flaclte no orcpoqeHn AaHbuH ce [pr43HaBa 3aAbn)KHTeJrHo 3a BcHr{KH BT,3HHKHzur4 o6laraenru BpeMeHHH
pa3,'rHKH.

Arrueure v flacvBrle rro orcpoqeHH AaHbuH ce oueHqBar rro AaHbr{HHTe craBKh cbrJracHo AaHbqHoro
3aKoHoAareJIcTBo, Aeftcreaulo 3a [epHoAHTe, B KoHTo ce oqaKBa aKTnBbT Aa ce peanH3vpa vfiL,t rIacHBbT Aa
ce ypeAH. OueHqsaHero cneABa Aa orpa3rBa AaHbqHure e$exrn Ha HaqHHa, no xofiro npeA[pt{rr}rero
oqaKBa Aa Bb3cTaHoBH aKTHBHTe VrI.La, AA ypeAu rraCHBUTe.

B c,ryvaure Kofaro 3a pa3rntlHuTe KoMnoHeHTH Ha AaHbqHa neqal6a ce rrpunarar pa3rr.rqHn AaHbqHH
craBKH ,aKTHBure v ilacvBrTe no orcpoqeHH AaHbuu ce oueHqBar no e$ercrunuara (wlutu KoHKperHara
ouarcnaua) AaHbqHa craBKa c'r,rJlacHo AaH'br{Horo 3aKoHoAareJrcrBo ]Ha6aza Ha oqaKBaHara AaHbqHa neqa,r6a
3a nepHoAHTe, B KOHTO aKT[jB'r,T Ce peaJrH3r,rpA VrI"]. IIACIjBbT Ce ypeAH.
I43MeueHHqra Ha aKTHBVTI A nacvBnTe tlo orcpoqeHu AaHbuH, ocBeH Te3t{ , KoHTo ca ge6nrupaHr vJtu
KpeAHTHpaHH AHpeKTHo s co6crseuvfl RanATaIl, ce npeAcraBrT Br,B $uuaHconu.a oTqeT KaTo pa3xoA 3a

AaHbuH or neqa,r6ara.
llpouruara B cyMara Ha aKTI,TBHTe H nacHBr4Te tro orcpoqeHa AaHbua, Kohro ca 4e6urapall AJlu
KpeAI4THpaHH AupeKTHO e co6crgeHHrI KaIII4TZIJI ce OTqr{Ta B c'r,ulaTa 6aJlaHcoea CTaTHq.

JInsrHr
K,racu$nraqllqra Ha JlH3HHroBHTe AoroBopl4 ce ocbulecrBflBa B Haquuroro Ha JrH3HHra sa |azara sa

Kpr4Tepufi. flpu npoHlrua Ha ycJIoBlIflTaHa J1H3HH|oBH,I AoroBop, Korrro BoAflT Ao rrpoMrHa Ha KpHTepu[Te,
ce r{3Br,prxBa HoBa rc,racu$urcaqvfl Ha rv3vHroBure AoroBopH.
Pa:rpaHuuaBaHero Mexqy $uuaHcos Ju..r3HHr 14 exc[JroararrHoHeH r,v3t4Ht rrpH TqxHoro reKyxro orpa3rBaHe
H [epHoAl.It{Ho IlpeAcTaBrHe nt'e (ruuaucoBHTe oTqeTH ce H3BbprxBa B cboTBeTcTBue c [pr4HUr4na
"npe4uucrno Ha cbAl,pxaHuero npe4 SopHlara"
IIllsnHros AoroBop ce x.ilacu(ruuHpa Karo (tnuaHcos, Koraro:

- HaeuoAareJlrr rrpexBt,pJrr{ Ha HaeMareJu BcHtrKH pHcKoBe v v3to1tt, cBT,p3aHH ct,c co6crgeHocrra
Bl,pxy aKTHBa;

- HaeMoAaTeJIrT npexBbpJlrl Ha HaeMaTe,'Iq co6creeHocTTa Bbpxy aKTHBa KT,M Kpar{ Ha cpoKa Ha

JTH3HHfOBH,q AOtOBOp;
- HaeMarenflT rtpuTex(aBa onuilq 3a 3aKynyBaHe Ha aKTilBa Ha rleHa, Kogro ce oqaKBa 4a 6r,4e

3HaqHTeJIHo no-HHCKa oT C[paBeAnI4BaTa crOfiHOCr KRM AA'rUTa, Ha KO,TO OIIUr.rflTa CTaBa
H3nbJ'lHHMa, KaTO B HaqalIOTO Ha nH3HHTOBHfl AOTOBOp B lOJIrMa CTeneH e CI,tfypHO, qe OnqUrTa UIe
6r4e ynpax<ueHa;

- CpOK'LT Ha JIU3HHTOBHfl AOIOBOp nOKpHBa nO-fOJIrMaTa qaCT OT HKOHOMLIqeCKH, XHBOT Ha aKTUBa,

AopH aKo rrpaBoro Ha co6creeHocr He e npexBbpneHo;
- B HaqaJIoTo Ha IH3l4HroBHq AoroBop cerauHaTa crofiuocr Ha MfiHHMZLTTHHTe JrH3uHroBr4 UrauIaHH,

ce paBHrBa Ha cnpaBeAnHeara crofiHocr Ha Haertfl aKTHB,

- HaeTHTe aKTHBH HMaT crlellu$r-rueH xapaKTep, KaTo caMo HaeMaTerqT Mox(e Aa FH eKcnJroaTrzpa 6e:
H3Bl,prxBaH eTo rla cbr{ecTBe HH rvro4u$ nrcaqn u.

BgeManuqra A 3aAbn)I(eHuqra no AoroBopu :a SauaucoBuqr rr43uHr ce npu3HaBar cl,orBerHo Karo aKTHB H

rlacl{B B cqeToBoAHux 6atauc Ha Haer\{aTefla c pa3Mep, KofiTo B Har{zuroTo Ha Jru3HHroBHq AoroBop e paBeH
Ha c[paBeAJIHBaTa crofinocr Ha HaeTl/ls aKTHB HJIH, aKo e no-HHcbK - no cera[uara crofinocT Ha

MHHHMZUIHHTE JII,I3HH|OBH NIAUIAHHq.

COOTIfl, OAI'N{AKOHC AN



,,OAPMAKOHC" AA
f':\:Jt;s"n t u,s,, ,'
::: ::l'Ta'.a:,.. )|tttI rOILIIIEH OI,{HAHCOB OTI{ET KbM 3 1 .12.2023

flpu SraHancoB Jrr43r4HroB AoroBop , Koraro npeAnplrrrnero e HaeMarerrr:
- orql'tra Karo 3aAbJIxeHHe o[peAereHara B AoroBopa o6rqa cynaa Ha HaeMHHTe finau{aHHfl;
- 3a[HcBa Haerrg aKTHB rlo cnpaBeAJr[rea croilFlocr Li!u4 e't c crofiuocrra Ha MHHHMzLTIHI4T9 r'rH3HHroBH

nJIauIaHHr, aKo Te ca [o-HI4CKH;
- ortll4Ta xaro SunaHcoB pa3xoA sa 6bAeula nepHoAH pa3JrHKara l\,re)KAy c[paBeAnHBara crofisocr Ha

Haervfl aKTHB a o6uara cyMa Ha AoroBopeHare HaeMHH rrrauraHur,
- tlpl43HaBa Karo reKyul $nHaHcon pa3xoA 3a IIepHoAa qacr oT SuHaucosufl pa3xoA ga 6tAeulfl

IIepHOAH npo[OpUHOHiUIHO Ha OTHOCHT9J'IHHfl !'flJt Ha AbJ]x(HMHTe MHI{HMIUIHH JIH3HHIOBH
IIJIaUIaHH, tlo AoloBopa 3a [epHoAa e o6qara cyMa Ha Ao[oBopeHHTe HaeMHH rrJlaulartHfl;

- HaLIIICJISBa aMOpTH3aIIH{ Ha aMOprH3r4pyeMHTe HaerH aKTHBH - B Cr,OTBerCTBr,re C B},3npHerara
aMopTH3aUHoHHa rloJll4THKa 3a no4o6Hu aMopTI43HpyeN{a co6creeHH aKTHBH;

- HaMZLrrflBa 3aAbJrXeHHeTO Cr,t C H3nJraTeHHTe [pe3 CpoKa Ha AoroBopa cyMH.
flpr.r SnuaHcoB JIH3HHI-oB AoroBop , B cJryqauTe Kor-aro [peA[plrflTHero e HaeMoAaren :

- OTIIHTa KaTO B3eMaHe O[peAer'IeHHTe B AOfOBOpa lIaeMHH [JIa[-(aHHrl; B CyMaTa HM Ce BK,'l[OqBaT:
c[paBeAruBara (npogaxuara) qeHa Ha orAaAeHHfl aKTHB, pa3nHKara Me)KAy o6urara cyMa Ha

AOfOBOpeHUTe HaeMHH nJIaUIaHLtfl 14 C[paBeAnilBaTa ueHa Ha oTAaAeHVfl AKT?!B, KOflTO Ce OTpa3rBa
rca'ro $nHaHcoBH fipnxoAa sa 6rAeuu ttepnoAr.r;

- or[HcBa orAaAeHHfl aKTHB rro HeroBara 6a.nancoaa crofiuocr;
- orqHTa B TeKyuIH, [epl4oA $uuaHconnre npHxoIH ea 6tAeuln nepHoAH [po[oprlHoHaJrHo Ha

orHocHTeJIHus !'flIt Ha [oAne]KaIuHTe Ha [or.ryLraBaHe cyMH no AotoBopa 3a [epHoAa n o6ulara cynra
Ha AO|OBOpeHuTe HaeMHH nJraulaHLls;

- orqHTa B HaMaJIeHHe Ha B3eMaHerO rro AofoBopa nonyqeHnTe [pe3 cpoKa Ha AotoBopa [J.raulaHHrr.
Koraro npeAnparrrHero e HaeMoAaren tro eKctrJroarauroHeH JrH3HHroB Aor-oBop:

- orquTa flpeAocraBeHr,rre aKTr4Brz B cBo, clreroBoAeH 6a,rauc H HM HaqacnflBa aMoprv3a\wfl (roraro
re ca aMoprasrapyetru);

- orpa3flBa HaqHcJIeHHTe B HeroBa nor3a HaeMHH BHocKH Karo [oclbflreHVfl or npo4ax<6n B TeKytrlu,
repHoll;

- HaqHcJIeHI4Te pa3XOAt4 3a aMOprH3aULrH Ce OTpa3rBar 3a cMerKa Ha flocrl,rrJ]eql,tfl'fa or HaeMa no
c'boTBeTH Hr eKcnIroaTaqHoHeH I h3HHfOB AOI-OBOp.

Koraro trpeA[pl4rruero e HaeNIareJl no eKcrrJroarauuoHeH JrH3HHfoB AoroBop orlrHTa:
- KaTO pa3XOAH 3a BT,HtrrHH yonytH HaqHci.reHHTe HaeMHlt BHOCKH;

- qpe3 saA6anar{coBu cMerKH HaerHTe aKTr.{BH rro c[paBeAJrHBara HM ueHa.

/{oroaopu 3a crporrreJrcrBo
Ilpuxo4nre t-to Aor-oBopa BKJr roqBar:

- rl'r,pBoHaqiLrrHaTa cyMa Ha npHxoAa, oflpeAeneHa B AofoBopa;
- cyN{ara 3a AorrbJrHHTerHHTe pa6oru, rr3Br,pueHn BcJreAcrBr.re Ha Aofi.bnnu.reJrH]j H3MeHeHHq s o6eN{a

Ha AoroBopeHHTe pa6ora, H3[nauaHero Ha HcKoBe H MarepnaJ]HH crr4Mynu AoroJrKoBa, AoKonKoro
e BeporrHo re Aa AoBeAar Ao peanH3HpaHe Ha [pHxoAH H Te Motar 4a 6r4ar HaAexAHo H3MepeHH.

flpuxognre IIo AoroBopa ce H3MepBar no c[paBeAJrHBara crofiuocr Ha [onyqeHoro Hr'rH floAnelxaruoro Ha
IIolyqaBaHe BT,3Haf paxgleHue.
Cymara Ha [pHxoAHTe no AoroBopa Moxe Aa ce yBeJrnqaBa HrH HaMiuflBa [pe3 pa3JluqHure aepHoAH, B

cJIeAHHTe C,rIyLIaH:

- flpeA[pueMaqbr H KJ]HeHTbr ce AoloBaprr 3a H3MeHeHHr e o6eNaa Ha pa6orure HrrH rro orHoueHae
Ha U3[r'laUIaHeTO Ha HCKOB€ H MaTepHZInHLI CThMyTIH H3BT,H nbpBoHaLIaL'tHO AO|OBOpeHHTe;

- cyMaTa Ha AoloBopeHHTe [pHxoAH rIpH AoroBop ua 6a:ara Ha "TarpAa qeHa" Moxe Aa ce yBenHqH B

pe3ynTaT Ha KJray3H, cBl,p3aHH C yBerHqaBaHeTO Ha pa3XoAHTe;
- cyN{ara Ha [pHxoAHTe no AoroBopa Moxe Aa ce HaMiurH BcneAcrBxe Ha Heycrofirclr, npou:rr.uat\I4

or 3aKbcHeHHe rro BHHa Ila [peAnpHeMaqa npH H3I]bJrHe]rHero Ha AofoBopa;
I4gveseunero ua o6eua ua pa6ornre ce orrrnTa Karo npnxoA no AoroBopa, Koraro:

- AMa BepoflTHocT KJlueHT'l,T Aa oAo6pra H3MeHeHHero H cyMara Ha npHxoAHTe. Ilpor,t3THqau.lH or
H3Mer{eHHeTO,

- cyMara Ha [pHxoAHTe Mo)Ke Aa6r1e HaAexAHo H3MepeHa.

PasxoAilre tro AoroBopa BKJ.rroqBar:

- pa3xoAu, Kotlro ca cBbp3aHH npflKo c KoHKperHHfl AotoBop: pa3xoAu 3a rpyA Ha o6exra,
BKJItor{HTeJIHo o6exros HaA3op; pa3xoAH 3a MarepHiL.m, tr3[oJr3BaHH tlpt4 crpoHTeJrcrBoro;
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aMopru3auHq Ha MaurHHure, o6opyABaHero H cr,opR)KeHurra, H3rror'r3BaHH no AoloBopa; pa3xoAu 3a

npHABHx(BaHero Ha Ma[IHHHTe, o6opy4naHero, ct,opl,rtteHVflTa H MarepuaJrHTe Ao H or nnoulaAKara
Ha u3n'l,JIHeHHe Ha AoroBopa, pa3xOAH 3a HaeMaHe Ha MamHHH, O6opyAsaHe H CbopbxeHur;
pa3xoAl4 3a npoeKTHpaHe I{ TexHHqecKa noMoul, KoHTo Ca nprKo CBbp3aHU C AOr-OBOpa;
npn6rnsureJIHH pa3xoAlr :a pa6ora tto n3BbprxBaHero Ha KopeKrrnw u pa6owt [o rapaHrrnoHHara
[oAApbx(Ka, BKJItOtIHTeTHO OqaKBaHHTe rapaHU[lOHHH pa3XOAH; HCKOBe OT TpeTH CTpaHH;

- pa3xoAu, KoHTo ce orHacflT KbM AoroBopHara 4efiHocr uso6rqo H Mofar la 6t Aar orHeceHn K'r,M

KoHKperell AoroBop: 3acrpaxoBKH; pa3xoAH 3a rrpoeKTHpaHe H TeXHHqeCKa nOMOUl, KOr.rrO He Ca

flp.flKo cBbp3aHH c KoHKpereH AoroBop; o6rqn pa:xoAu no crpor4rencrBoro;
- Apyru pa3xoAn, Kottro Morar .qa 6rAar KoHKperHo HaqprcreHr4 Ha KJrueHTa cbrJracHo ycJroBr,rflTa Ha

AoroBopa: o6rqr a4n,llaHHcrparHBHH pa3xoAu; pa3xoAn:a pa:eofiua 4efiHocr, 3a KoHTo B ycnoBurra
Ha AOfoBOpa e [peABHAeHO 3aflnaulaHe.

Pa:xo4la, Kol4To He ce orHacrr KRM Aor-oBopHa Aefiuocr HJru He Morar Aa 6ular rrpuqucneHn Kr,M AaAeH
AoroBop, ca: o6uln aAMHHHcrparhBHt4 pa3xoAu, H3nJlaqaHero Ha KoHTo He e npeABHAeHo B AoroBopa;
pa3xoAll, cBbp3ar{H c npo4axt6u; pa3xoAu 3a H3cJreAoBarencKa u pasnofiua 4efiHocr, H3nJlauraHero Ha Kor.lro
He e npeABI4AeHo B AoroBopa; aMoprr43auu.rr Ha Ma[rr.rHr,r, cbopbx(eHlafl A o6opyAnane, KoHTo ue ca 6aru
H3I]OJ'r3BaHH [O AaAeH AOIOBOp, H Ap.
Pa:xonure no AoroBopa BKrroqBar pa3xoAr, KoHTo ce orHacflT KIM AaAeH AoroBop 3a BpeMero or Aarara Ha

Bb3raraHero Ha AoroBopa Ao oKoHtrarerHoro My H3[bnHesue. Pa:xoAr.]Te, [oHeceHH rro cKJrroqBaHero Ha

AoroBopa ce BKrrollBar Karo qacr or pa3xoAuTe no AoroBopa. Te He ce BKJrroqBar Karo qacr or pa3xoAuTe
no AoroBopa, KoraTo ca ocbulecTBeHH [pe3 TeKyUIHq [epHOA, a AOTOBOpbT e CKItOqeH npe3 cneABaul
[epHoA. B ro:u cnyuai,t re ce orqHTar Karo reKyqH pa3xoAa ga AefiHocrra) a He tlo H3rrbJrrHeHuero Ha

AOfoBopa.
flpusHaeaue Ha rrpuxoAnTe H pa3xoAaTe rro AotoBopa.
Koraro pe3ynrarbr or eAI4H AoroBop 3a crponTencrBo Moxe Aa 6rAe HaAexAHo npeABHAeH, rrpuxornre n
pa3xOAHTe, CBt,p3aHH C Hero, ce npH3HaBaT 3a npHxoAV 14 pa3xOAH qpe3 CbnOCTaBrlIe Ha eTana Ha

fl3nbJlHeHue Ha AoloBopHara 4efiHocr cflpqMo Aarara Ha cbcraBrHe Ha $uuaHcoBuq orqer.
Pesylrarur or AoroBopa 3a crpouTeJrcrBo na 6azara ua "rsr,p4a r1eHa" Moxe Aa 6rg,e HaAe)r(AHo

otIpeAe,'IeH, aKo ca H3IIRIHeHH BCI4TIKI4 nOCOr{eHH yCnOBHg:

- rrpHxoAure rto AoroBopa Morar ra 6r,Aar HaAexAHo H3qncreHu;
- AMA BepOTTHOCT npeAIIpHtTHeTO Aa [OnyqH HKOHOMHqeCKHTe H3tOALr, CBl,p3aHH C AOfOBOpa;
- pa3xoAuTe no AotoBopa H eranbr Ha u3[r,JrHeHrjero My Morar Aa6u1ar HaAexAHo olpeAeneH]l KRM

Aarara ua rpltuancoBuq orLrer;
- pa3xoAr4Te, orHacrulu ce KbM AoroBopa, Morar 4a 6r4ar flcHo onpeAeJ.reHu u HaAexAHo vruucrrelz,

TaKa qe $arruuecrcure pa3xoAn, HanpaBeHH no AoroBopa, Aa Morar Aa 6's1'at cpaBHeHr4 c
npeABHAeHure.

Pe:y,rramr or AoroBop 3a crpoureJrcrBo sa lazara ua "pa3xo4li [,.rroc" Mo]I(e Aa 6rAe uaAexAuo
onpeAeneH, KofaTo ca H3nbrHeHH BcHqKH rrocoqeHH ycloBr4r:

- vMa BeporTHocT npeAnpHrTHeTO Aa nonyqz HKoHoMHT-recKuTe h3foAH, cBbp3aHH c AotoBopa;
- pa3xoAaTe, orHacfluu ce Kl,M AotoBopa, Morar Aa 5thaylcHo o[peAereHu ]r HaAe)MHo H3MepeHH,

He3aB[CHMO Ia[IjCA Bb3CTaHOBHMH uJrH He.

flpu:uanauero Ha [puxoAATe v pa3xoAure ce H3Bbprr-rBa qpe3 orHacrrHero HM Kl,M erarr Ha 3aBRpuBaHe Ha

AoroBopa. Tosu MeroA ce o[peAei'rq rcaro ".{l,r Ha 3aBbpueHoro crpoure,rcrBo".
flpu ueroga "lnt aa 3aBT,pueHoro crpoHTercrBo" Ha npuxoAuTe no AoroBopa cborBercrBar pa3xoAuTe
[o AorOBOpa, Ha[paBeHH Ha eTana Ha 3aB'],plIIBaHeTO, KO€TO BOAH AO OTpa3rBaHe Ha IIpHXOAH, pa3xOAI4 LI

neua-n6a, Kor,rro Morar Aa ce orHecar KT,M qacrra or 3aB6pueuara pa6ora.
flpnxo4ure rro AoroBopa ce I]pH3HaBar Karo npnxoA B orqera 3a npHxoAHTe a pa3xoAaTe npe3 orqerHHTe
nepvo1t4, Kotaro e 6yta h3Bbp[reHa pa6orara, 3a KoflTo ce orHac.rrr.
PasxoAure tto AoroBopa ce [pH3HaBar Karo pa3xoA B orqera 3a rrpr4xoAhre H pa3xoAr.{Te rrpe3 orqerHnre
trepuoAu, Koraro e H3BT,pueHa pa6orara,3a Korro re ce orHacrr.
Bcsxo oqaKBaHo flpeBnueHhe Ha o6ulara cyMa Ha pa3xoAuTe no AoroBopa cnpflMo o6ulara cyMa Ha
[pl4xoAure no AoroBopa ce [pLr3Hasa He:a6asHo Karo reKyrrl pa3xoA H ce [peAcraBJr B cqeroBoAHu,
6a,'rauc Karo npoBH3r,rfl .

HanpaneHrare or npeAnpueMaqa pa3xoAu no AoroBopa, KoHTo ce orHacrr :a 6rAeu-(r,r lefiuocru no
AoroBopa, ce xlaca$uuupar Karo pa3xoAu 3a He3aBbpueHu pa6orra no AoroBopa, aKo e BeporrHo Aa
6r,aar Bb3craHoBer{H.

COOI,Ifl, OAP]VIAKOI{C AA
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Koraro ce florBr.t HecnrypHocr no orHorueHue Ha BT,3MoxHocrra 3a ct6upaHe Ha olpeAeJleHa cyMa, KoflTo

Beqe e BKJrroqeHa B rrpHxoAHTe no AofoBopa H Ber{e e IIpH3HaTa B oTr.IeTa 3a [pLrxoAHTe H pa3XOAHTe,

uect,6upaelrara cyMa HnH cyMara, rro orHoueHne Ha KoflTo Beqe He cr,urecrByBa BeporlrHocr 3a

Bb3CTaHOBflBaHe, Ce rrpH3HaBa KaTo pa3xoA, a rje KaTo KopeKuh, Ha pa3Mepa Ha flpHxoAl4Te I]o AofoBopa.
Eran'r,r Ha H3nT,JrHeHHe Ha AaAeH AoroBop ce oflpeAe,'Is no eAHH or MeroAHTe, xofilo ocnrypraa uafi-

HaAexrHo H3MepBaHe Ha H3Btpueuara pa6ora.
- c'r,oTHo[]eHHeTo Ha qacTTa oT pa3xoAHTe IIo AoroBopa, HanpaBeHH 3a H3BbpuIeHaTa Ao MoMeHTa

pa6ora, rcr,u o6uro [peABHAeHHTe pa3xoAu [o AoroBopa;
- KorHqecrBeHI{ pa3qeru 3a H3BbpueHara pa6ora;
- r{acrra Ha HaryparHoro H3[T,JIHeHHe Ha pa60rara no AoloBopa.

Koraro pe3yJlrarHTe or AaAeH AoroBop 3a crpoaTeJrcrBo He Morar Aa 6tAar HaAexrHo npeABHAeHH:

- npuxoAure rpr6oa Aa 6's1ar rrpu3Haru caMo AoronKoBa, AoKonKoro e Bepoflrtto HanpaBeHI4Te

pa3xoAr4 no AoroBopa Aa 6tAar Bb3craHoBeHH;

- pa3xoAlrre tto AotoBopa rpr6na Aa 6's1at [pH3HarH 3a pa3xoA 3a nept.IoAa, npe3 xoilro ca

HallpaBeHa.
Koraro HMa BeporrHocr o6urara cyMa Ha pa3xoAr.{re tto AoroBopa Aa [peBnuaea o6uara cyMa Ha

npHxoAHTe tto AoroBopa, oqaKBaHnre eary6n rpr6na Aa 6t'Aar Hesa6aeHo rpu3Harn Karo Apyru pa3xoru
sa AeftHocrra.

OOesIIeHKtr IIa aKTITBIT

O6eueuxn Ha aKTlrBH ce H3Br,ptuBar cr,rJracHo H3HcKBaHHrra aa CC32 u CC36, pernaNleHTnpauru

orril.rraHero Ha o6e:uesrca Ha pa3nHqHI4Te BHAoBe aKTHBH.

I4:atprueHure o6esueuKu npe3 TeKy[IHq nepuoA ca [peAcraBeHu B AonbJtHHTeJIuara aH$opMautz, Kl,M

craruure Ha $nuaHcoBa, orqer.
He ca orqereHu o6eslrenxra.

fle.ran6a, :ary6a 3a orrrerHHq [epuoA. I{snrupe4nlr crarltlr
flpusuarure 3a orqerHus [epuoA npHxoAH H pa3xoAa ce BKJITTIBaT B orqera 3a npHxoAHTe 14

pa3xoAuTe npn onpeAeJrflHe Ha ne.{ar6ara unu zary6ata 3a orqerHnfl nepnoA, ocBeH aKo cqeroBoAeH

craHAapr H3HcKBa HJrH no3BoJlrIBa Apy[o.
Ileqa,r6ara unu zary6ara 3a orqerHHq [epnoA BKr'r[oqBa:

- neqar6ara Ailvt zary6ara or o6uqafisara 4einocr,
- neqa,r6ara vrfi|:ary6ara or H3BbHpeAHHTe crar}4H.

B orqera 3a [pHxoAHTe H pa3xoA]rre ce orquTa o6ulara cyMa Ha BcHt{Ktt H3BbHpeAHH cralnn. Ecrecrsoro u

pa3MepbT Ha BcflKa H3Bt,HpeAHa cTaTL4fl Ce OrlOBeCTsBa AonbnHhTeJIHo.
I4:erHpe4Hure crarull :

a) n pa4en A ,,Pasxo4lt" Crartfl 9 ,,l4ser,HpeAHl{ pa3xoAlt" ce ornteHl;

6) goceraurnure crarzra l0 - l3 craBar cborBerHo c'rutvlt9 - 12

n) n pa:gel E ,,flpuxogr" Crarxfl 9 ,,l4satupeAHu npHxoAH" ce orMeHr;

r) AoceraruHzTe crarlzr,z, l0 ra 11 craBar cr,orBerHo crutziLl 9 u 10.

fleqan6a utw tary6aor o6uqafiuana AefiHocr:
Koraro ecrecrBoro Ha rrpnxoAHVTeHrv pa3xoAHHTe erartt trpH o[peAeJrflHe'ro Ha ne.Ia,'r6arautnzary6ara
or o6x,{ailHara AefiHocr e BaxHo sa o6scHsaaHe Ha pe3y.lraruTe or AefiHocrla, ecrecrBoro H pa3Mepbr Ha

TaKHBa crarHH ce orpa3flBa orAeJrHo.

IIpuxo4lr
Ilpuxo4ure Ha rrpeA[puflTuero o6xsauar KaKTo npuxoAuTe or o6uqafiua AeftHoor (npnxogn), rarca

u [pr,rxoAr4Te or ctyuafinu HnH HexapaKTepHH 3a ocHoBHara Aefiuocr Ha flpeAnprirruero trprxoAll
(rreuar6ra).

flpaxogure Bb3H14KBar B xoAa Ha o6H.tafiHa AefiHocr Ha npeAtlpHrrnero.

Ie.ran6ure rrpeAcraBsr Apyrn npHxoAH, KoHTo orroBaprr Ha oflpeAe,'reHaero 3a npHxoAH, Ho Moxe Aa

Bb3HuKBar nrH He B xoAa ua olv\aitnara Aefiuocr Ha npeAnprlrrnero. lleqal6lrre npe4craBJltBar

yBeluqeHHe Ha uKoHoMHqecKuTe r,l3roAH H KaTo TaKHBa He ce pa3nHqaBaT no xapaKTepa cH oT npHXoAHTe.

Ero sauro re He ce pa3tnexlar Karo orAeJreH eJleMeFIT, cBT,p3aH c oflpeAe!'IflHero Ha ne.Ian6ara ua

[peAnpHsTHero KaTo ufl,'lo.

COO}Ifl. OAPN'IAKOHC AA
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fleqa,r6rare BKJ'ttoqBar Hanpl4Mep re3[r npuxoAu, KoHTo BT,3HHKBaT npH ocBo6oxraBaHero or AT,JrrorpafiHu
aKTI4BIr. Onpe4eleHuero 3a npHxoAH .BKnroqBa 14 HepeiLrrH3HpaHHTe [eqiur6H, Hanpl.rMep raKnBa, Kor4To

B1'3HHKBaT OT npeOUeHKa Ha UCHHH KHHXa, 3a KOHTO HMa na3ap, KaKTO H TaKHBa, KOI{TO Ce flBqBaT B

pe3yJ]Tar Ha yBeJ'lHrIeHHe Ha 6araHcoeara cyMa Ha AbJrrorpaerr aKTHB. Koraro neqar6HTe ce [pH3HaBar B

orqera 3a [pHxoAl4Te t'l pa3xoAzTe, Te Ce npelcraBrT OTAeJIHO OT rlp[lXOAHTe, Bb3HHKHaJIH B pe3yJ'rTaT Ha

o6llqafiHara AefiHocr Ha npeA[purruero, rrfi Karo HHSopMauHflTa 3a rrx e rroJre3Ha 3a B3eMaHe Ha

cTorraFrcKu peueHHfl.

llpHxoglare Morar Aa AoBeAar Ao flonyqaBaHe HJrr.r yBeJruqaBaHe Ha pa3Jrrar{Hr4 B}lAoBe aKTHBH - [aphLrHH
cpeAcrBa, B3eMaHljt, croKH a 4p. flpraxoAl{Te Moxe Aa Bt3HHKHar B pe3ynrar or ypexAaHe Ha [acr4B HJrH

pa3MsHa Ha croKH v ycnytlr. Hanpurr,rep [peAnpHrrHero Moxe Aa npeAocraBH croKu u ycrlytn Ha

3aeMoAaTeJr 3a IIotacrBar{e Ha KpeAHT.

Pa:xoAu
Pa:xoAure Ha rrpeAnpurrnero o6xeauar pa3xoAu, Konro Br3HHKBar B xoAa Ha o6uqailHara

AefiHocr, A TaKABa, Kot{To He ca cBbp3aHH [pflKo c o6uqafiHara qefiHocr (sary6ra). Pa:xo4n, KoHTo

B'l,3Ht4KBar B xoAa na o6uqafiuara 4eilHocr Ha npeAnpHqrr4ero, Morar Aa BKrroqBar orqerHara crofiHocr Ha

npoAaAeHHTe aKTHBH, 3anrarw, aMoprlr3auH^ 1,t AP.Tesu pa-:xo4u o6urcHoeeHo [peAcraBr.qBar H3xoAquI
napuqeH [oToK hnu Lpytv rcparrcorpailHr t4Itt4 gt,rrorpafiut4 aKT:aBt4) KaTo MarepyffiHvt 3arracu, HMoTr],

MallIUHH H Ct,Opb)t(eHr4s.

3ary6zre npeAcraBJlrBar Apyra no3lrur.ti, KoHTo omoBapflT Ha onpeAeneHltero 3a pa3xoAu, Ho Moxe Aa
B'b3HHKBaT uJtv He B xOAa Ha O6uqafisaTa AefiHocT Ha npeAnpr4rTHeTo. 3ary6ure npeACTaBnrBaT HaMzureHHfl

Ha HKoHoMr4qecKuTe H3rollh r{ Karo raKHBa rie ce pa3nHqaBar no xapaKTepa cH or Apyr-Hre pa:xo4ll. Ero
3aulo re He ce pa3tnex(Aar Karo orAeneH eJreMeHT, cBbp3aH c onpeAenrHero Ha neqa,l6ara Ha

[peAlpuqTHeTo KaTo qrJro.

3ary6Hre Morar Aa BKrloLIBar raKHBa pa3xoAn, KoHTo ca Hacrr,flflnn B pe3yJ']Tar Ha [pupoAHH 6eAcrBHr,
Karo [oxap HJIH HaBoAHeHHe, KaKTo H pa3xoAn, Bb3Hr4KBauru npu ornacBaHero Ha AbntorpailHu arcrueu.
Onpe4eleuraero 3a pa3xoAn BKJrroqBa 14 HepeutA3ApaHHTe :ary6ra.
Koraro :ary6ure ce [pH3HaBar B orqera 3a flpr]xo1rTe v pa3xoAhre, Te ce [peAcraBrr orAenHo or
pa3xoAHTe, Bb3HHKHIL'IH B pe3yJlTaT Ha o6uqailHara AefiHocr Ha npeAnpHrrfiero, rrfi rcaro uH$opnaarlurra
3a Trx e rroJre3Ha 3a B3eMaHe Ha cTonaHcKu peueHHr.

Konuenqun 3a Karrrrra,.ra u rroAAbpxaHe Ha KarrrrraJra
CqeroeoAcrBoro ce ocburecrBqBa, Karo ce npu,Tara KoHlrenuhrra 3a noAAbp)KaHe Ha KanrrrilJra.

Cqura ce, qe [peAnpncrt4ero noAAT,prxa $HHaHcoBufl cA Kanr.rruur, Koraro HeroBhrr crofiHocreu pa3Mep B

Kpa, Ha orqerHH, nepHoA e uafi-naalxo paBeH Ha pa3Mepa My B Haqaroro Ha orqeTHr.t, nepHoA cneA
npHC[aAaHe Ha: BJ'lo)KeHVfl Kaflvrar or co6creeHHIIHTe npe3 rrepHola; cyMHTe, pa3[peAeneHH MexAy
co6creeHraqHTe; npeoueHKara, orpa3eHa g co6crseHr.t, KatrHTiur.

C'rura c€, qe [peAnpzrrHero noAAtp)Ka $u:rzuecxur cA KanHTaJr, Koraro HeroBurr $u:uvecxu
npoa3BoAcrBeH KanauHrer (nlr.r pecypcHTe H cpeAcrBara, ueo6xo4lrMH 3a flocrHraHero Ha ro3H ranaqurer)
e uafi-ua,rxo paBeH Ha pa3Mepa My B Haqaroro Ha orqerHur flepuoA cneA ilpHcnaAaHe Ha: BJ]oxeHH,
KarHra-[ or co6creeHHuure npe3 nepHoAa; cyMHTe, pa3[peAeneHh MexAy co6crneunqure; npeoqeHKara,
orpa3eHa s co6creeuafl KanHTrLrr.

OcHosHara pa3nHKa Me)I(Ay ABere KoHrrenuuu 3a noAAr,pxaHe Ha KanaTiura e B TperupaHero Ha e$ercrure or
npoMeHHTe B ueHHTe Ha aKTHBHTe h nacvBL,tre Ha npeA[pnrrnero. Kouqenunrra 3a [oAAr,px(aHe Ha

(tnHaHconur KanuTiur He u3HcKBa H3[o,l3BaHero Ha KoHKperua 6asa Ha or]eHrBaHe, AoKaro KoHuenqr,rflTa 3a

tloAAbp)I€He Ha rln:uqecKuq Ka[I4riL[ rpr6ea Aa ce ocHoBaBa Ha reKyuara crofiuocr Karo 6asa ga

olleHrBaHe, Korlro 6H creAeano Aa 6r,Ae nrareHa, aKo eAVH aKTHB ce npu4o6uBa KbM MoMeHTa, aJrH Kosro
6u 6una Heo6xoArava 3a ypexnal{e Ha nacnB (:a4r,,rxeHne) rurtl MoMeHTa.

C'IHra ce, qe npeAnprr{THero e noAAbp)KaJro cBoq Karturzur, Koraro B Kpa, Ha nepnoAa r4Ma roJrKoBa
Ka[ATar'I, KoJIKoTo e HMiLno H B HaqzUIoTo Ha nepHoAa. Bcqxa cyMa HaA Ta3Lr, Korro e 6una ueo6xo4unra :a
rroAAr,p)KaHe Ha KalHTiL[a B HaqurJroro Ha [epuoAa, e neqilr6a.

COOI,Ifl, OAPNIAKOHC AA
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Kouuenquqra 3a noAAbpxaHe Ha KarruTara v 6azata 3a oueHrBaHe Ira aKTHBHTe H [acHBI4Te Ha

[peArrpHrTHeTo onpeAeJrflT cqeToBoAHH.rr MoAeJr, H3IIOJI3BaH IlpH CT,CTaBflHeTO Ua $UHauCOBHTe OTqeTH.

Pa:r?r.rHilre cqeroBoAHlr MoAeJrH uMar pa3nnqHa crefleH Ha yMecrHocr H HaAexAHocr. I4:6opt'r ua

cqeToBoAHuq MoAen 3aB]./lcvt oT pbKoBoAcTBoTo Ha [peA[pHflTHeTo B ct,oTBeTCTBI4e C HaCTOsUtnre o6ulu

noJroxeHu, 3a cbcTaBrHe ua snHaHcoBuTe oTqeTu.

Cnnp:auu,ruqa
llpegnpurrnero c[a3Ba pasnope46rlre ua CC24 npu ottpeAeJ]rHe H onoBecrflBaHe rla cB],p3atiHTe nHua.

lpyNecrroro orroBecrrBa, qe e [pr]eno rroJrHTHKa sa SopurapaHe ueHHTe Ha cAeJIKHTe Me)KAy cBT,p3allH

nfiua Ha [a3apeH rrpaHurr[. CAelxa Mexly cBr,p3aHH nuua e rpexBbpJltHe Ha pecypclr, ycnytv uItA

3aAbrxeHurr MexAy cBT,p3aHH Jruua, 6e3 Te Aa ce orJrHqaBar or re3r4 Me)r(Ay HecBbp3aHH JIHUa .

Cat,p:auo rHr1e" e naue rro cMncr,Jra ua MexAyHapoAHHTe cqeroBoAHu craHAaprh, 'rpverv B cr,orBercrBue

c Perrauesr (EO) Ire 1606/2002 ua Eaponeilcru,{ napraMeHr H Ha Cteera or 19 rcnu 2002 r. za

rprnaraHero Ha MexAyHapoAHHTe cqeroBoAHl.{ craHAapru (OB, L 243,1110912002).
llpegnpu.aruero orroBecrq Ba creAH HTe cBl,p3aH 14 n u ua:
aa) uanlreuoBaHnero H ceAaJl[uero Ha npeA[purruero:
,,AJIEKC|EP nPOflT,PTl4C* EOOA - ro rraHnfl ua co6craeuocr H ynpaBrreHhe upe: fepraua 3tpaexoea
Epueuxona;

,,3A ByKBI,ITE" OOA - ro r'rhHu, ua co6creeHocr H ynpaBJreHne upe: fepraHa 3Apaaxoaa EpueHrcoea n

Arercau.qrp EoroNa Hros EpueHxoe;

,,OAPMA|PATI,IC" OOA - rro JtHHHq Ha co6creeHocr H yrpaBneHHe upe: Euur l,lsatroe Bnrrcoe lr
Alexcaugrp BoroNrH.[oe Epnaeuxos;

,,EE I4HBECTMbHT" OOA - ro,'rHHHrr Ha co6crseuocr H yrrpaBJreHHe upes Eunl 14eauoe Burrcon,

,,OAPMACOJIAP" EOOA- rro JTHHHI Ha yrpaBneHl.re qpe3 Enaa,r I4sauoe Burrcoe u Arerccalr4'sp

EoroM H,roe EprraeHxoa,

,,Cl4Hfl MAfHr-1" EOOA - ro JIHHHfl Ha co6creeuocr H yrpaBJreHne upe: Enarz,'r I4eauoe Burxoa;

,,EII TOII I4HBECT" EOOI - ro IHHH, Ha co6crseuocr H yrpaBJreHr4e vpe: Euu.n I4sauos Burrcon;

,,TEPPA KPEAI4T" EAI - rro JTHHH, Ha co6creeuocr H yrrpaBJreHue upea Emu,r I,leaHos Burros,
,,BI4KTOPI4.fl ybPnA CEI4n3 EHA AI4CTPI46[OIIIbH" OOI - no rrHHH,r Ha co6crseHocr H ynpaB,'IeHHe

upe: Err,tul I4saHos Burxoo,
,,E I4HBECTM1,HT" OOA - no JrHHr4, Ha co6crseHocr h yrlpaBreHr4e upes Eun,r ZeaHos Burrcon;

66) npr.rrexaBaHHflT Afln or KaIILrriula Ha rtpeAflpuflTaero:
AIEKCAHAbP EO|OMI4JIOB EPMEHKOB, EMI4II I4BAHOB BI4'|KOB, 3O.B CTEOAHOBA

IEJITIEBA u |EPfAHA 3APABKOBA EPMEHKOBA, B rrporreHrHo cborHorrreHr{e, KaKro cneABa:

44:44:6:6.
aa) flpyxecrBoro e co6creeHuK Ha Kanhrillla Ha:

,,oAPMACOTIAP" EOOA - 100%
rr) C4e,rrca cbc cBr.,p3aHV nv:qa:

,.@APMA|PATI4C" OOA - nOKy[KO-fIPOAAXEA HA CTOI(I4.

Orquraue Ha rrpaBrrreJrcrBeHH AapeHrrfl rr orloBecrflBaHe Ha rrpaBlrreJrcrBeHa troMoul
flpauurelcrBeHuTe LapeHws ce orquTar caMo roraraBa, Koraro npeAflpurrnero e cHI-ypHo, qe

cna3Ba cr,nr,TcrBauHTe rH ycJ'IoBHfl H AapeHnrra ule 6r,'Aar nonyqeHu.
Ipasnre,rcrBeHHTe napeHn, ce orquTar maro $nHaHcnpaHe, ocBeH aKo B 3aKoH e o[peAeJIeH Apyr peA Ha

orquTaHe, rcoero $nuaHcHpaHe ce npH3HaBa Karo npr4xoA B TeKyqur [epuoA, KaKTo cJIeABa 3a:

- AApeHUg, CBl,p3aHH C aMOpTH3HpyeMLI aKTHBH - npOI]OpUHOHit]'lHO Ha HaLIHC,'leHHTe 3a CT,OTB€THHTI nepHOA

aMoprn3auua Ha aKTnBH, npu4o6urn B pe3yrrar Ha AapeHHero;
- AapeHlrfl, cBbp3aHa c HeaMopTH3HpyeMh aKTr,rBH - [pe3 flepuoAHre, [pe3 Kol.]To ca orpa3eHH pa3xoAHTe 3a

H3IIT,JTHeHHe Ha ycJroBt4rTa no AapeHHfTa; KotaTo ce AaprBaT HeaMopTr43HpyeMH 4r,,lrorpafiHLi. aKTVBA,

AapeHnero (QuHancnpaHero) ce orpa3rBa Karo [puxoA Ha oflpeAeneHa or [peAflpHrrnero 6aga, cBl,p3aHa c

ycnoBr4rrra Ha AapeHuero. Cpoxtr, [pe3 xoftro ce [pH3HaBa IIpr4xoAr,T, He Moxte Aa 6tae no-At,rtr or 20

roAHHHl

-AapeHHq, cBT,p3aHH c [peoTcTr,[eHH AaHbuH - [pe3 nepHoAI4Te, [pe3 KoHTO Ca OTpa3eHI'I pa3xoAHTe 3a

H3IIbJ'lHeHUe Ha yCnOBUrTa tIO flpeoTCfl)nBaHeTO Ha AaHbUHTe.

COOTI'I, OAPMAKOI.IC AA
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flpeorcrt,neHH.qr KoploparuBeH AarrbK h HaMilrreHHero Ha Kop[oparnBHrlq AaHl,K rro cMt,tcr,Jra Ha 3aKoHa 3a

KopfloparuBlroro rroAoxoAuo o6,raraHe ce orqura Karo pe3epB.

flpaeure,rcrBeHhre AapeHHr, nonyqeHH no4 $opnaara Ha npexBl,pJrf,He Ha HenapnqH14 aKTHBrz, ce oLIeHflBar
no cnpaBeAJrr AButa hM cTofiHocr.
flolyueHure or npeArpnflrHero AapeHH, or rperu JrHLla ce orqurar no peAa :r.aCC 20.
OnpocreHnre AaHbur,r ce orpa3qBar Karo npr4xoAH 3a nepuoAa, s Kofiro e HarrpaBeHo ofipouraBaHero, Koraro
Te reKyuro ca6unu orpa3eHu Karo pa3xoA gaAefiuocma.

OnpocreHnre 3aeMr4 6e: yc,ronur ce orqnTar Karo reKyrrh npuxoAr4.
Onpocreunre 3aeMH rrpu onpeAeneHH ycJroBr4s ce orquTar Karo $uHaucupaue.

Cr6lrrun, Hacrr,ntlru cJreA Aarara Ha roAr{muun QuHaHcoB orqer

Ha 12.04.2024 r. s lpyxrecrnoro HacrbrBar creAHare rpoMeHH:
l. I,lsN,reHenue B crpyKTypara u co6crneHocrra Ha Ka[Hrura:

lpyxecrnoro craBa [purex(aHHe Ha En,lul HsaHos Burrcoa, ArerccaHgrp Eoronanros Epueurcon u
fepraua 34panrona EpnaeHxona B rtpoueHTHo cT,orHotrleHHe, KaKro cJreABa: 50:44:6;

2. l4:ueHeHue B cbcraBa Creera Ha AHpeKTopr.rre:
Ocso6or(Aasa ce 3o.s CreQaHoaa fleluesa, BKJtotrBar ce Ka,'rHHa ENari:rosa Bnrrcoea u lapun
ENru,roea Burxona;

3. Cl'lcHa Ha npeAcraB,'tlBaurure laqa: Enrul I4eaHoe BHrKoe a Alexcau4r,p Borovu,ros EpnaeHxoe ce
ts6npar zalrlznt mture,rHH AHpeKTopr4 Ha flpyxecraoro.

M', ',
no ned

,{eilcmoumeneu c odcmaeruux
Epoil;

aKuuu
Omuocumeieu

dntb,%
EMHJI I4BAHOB BI4TKOB 25 50%

2 AJIEKCAHNbP BO|OMI4JIOB EPMEHKOB 22 44%
) IEP|AHA 3PABKOBA EPMEHKOBA J 6%

OEIIIO Kannra,r 50 100

OAOEPEHI,IE HA OI{HAHCOBI{TB OTTIETI{
fo4utuHlzxr $uHaucon orqer (sx,rrouarerHo cpaBHr,rrerHara r,rrr$opnrauHr) e o4o6peH H rrpuer or
pBKo BoAcrBoro Ha Apy)KecrBor o na 23 .0 5 .2024r .

COO[I'I, OAPIVIAKO}IC AA
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APyfI{ OfIOBBCTflB.AHI1I.,L
HACTOflUII4flT AOKJIAA 3A AEfrHOCTTA E I43|OTBEH B CI,OTBETCTBHE C PA3TIOPEA6I4TE HA
rIJ'I. 39 OT 3AKOHA 3A CTIETOBOACTBOTO IIPI4ET C yKA3 J\I 237 Ha ocHoBaHHe qJ.r. 98, r. 4 or
KoHcrtrryuuqra Ha Peny6,ruxa 6t.nrapunl o6uapognarr a ,,{r,pxareH BecrHuK" 6p.95/08.12.2015r. npuer or
XLIII Hapoauo cr,6pauue ua 24 Hoenrspu 2015 r.; u H3I{CKBAHIIflTA HA TTrPI-OBCKL{fl 34KOH

l. O6rqa uHQopMarlufl
(DupueHo HarrMeHoBanue:,,@APMAKOHC" AA

flpesmer Ha Aeiisocr: fIPOII3BOACTBO Yl TbPIOBI4TI HA EAPO C JIEKAPCTBEHII
CPEACTBA, 3AKYIIYBAHE HA CYECTAHIII&I V JIEKAPCTBEHII @OPMII C UEN
IPOAAXEA HA JIEKAPCTBEHI,I CPEACTBA B OEPAEOTEH I{JII4 IPEPAEOTf,H BIIA
Ynpanurelu: Alexcau4rp Eorouu,ros EpueHKoB H Euu,r I,[eaHos Burrcos

Perucrpupau oSuc: rp. CoQun 1164;6y:t. lleito K. flnopon J\b 44, er. I
Krouoee: HqMa perucrpupaHu KJroHose no T3

O6c,ryxnaqa 6aHra:,,Paii0afisen6aHr (Er"rrapun) EAA,.-,,KBC Eaux Bn,lrapur.. EA[,
I{eurpa.rna Kooneparuena Eauxa A[
Osurop: A.E.C.JIIOBKA OIHflHOBA IIBAHOBA per.J\b 782

Orronopnocr Ha pbrcoBoAcrBoro:
PbxosoAcreoro norBbp)KAaBa, qe e rlpuraraJro nocJ'reAoBarerHo aAeKBarHa cLreroBoAHa [oJ'rHTHKa.
PbxosoAcrsoro e orroBopHo 3a KopeKTHoro BoAeHe Ha cqeroBoAHHTe perucrpH, 3a ueJrecbo6pa:uoro
yrlpaBneHHe Ha aKTHBHTe H 3a IlpeAnpHeMaHeTo Ha Heo6xo4LIMHTe MepKH sa Hg6qreaHeTo H oTKpHBaHero Ha
eBeHTyulrr H H snoynorpe6 v A g.py tLt HepeAHocra.

I{uQopnraqur, orHocrro Bb3Harpa?r(Aerrtlqra rra yrrpaBrrrerrrHTe
IrepcoHaJr
-CbBET FIA AI,fPEKT'OPI,ITE - 5749 nB. ; HaqucJreHr.r pa3xo1Ll 3a

/foAHrxHoi
-APyrI4 PI,KO BOAVIT E lll4 - 23 8 53 na. I f O IVIIIHO/
-CIEIII4AnVICTI - 169 51 5 nn. /|O!I,{IXHO/
-/IPyf I,l C ll E UI4An LICT VI - 229 61 1 I n. /f O!1,1 [I H O/

opI'aHrr rr aAMIlHr{cTpaTrrBHue

AOO, H3OK, n3fto -4130 m.

Hurlopuaurrfl orllocHo upuqo6unaHero r{ rrprrre}KaBanero Ha ArrJroBe rra ApyrxecrBoro
,{pyxecrsoro e co6creeHocr Ha AJIEKCAHAbP EO|OMI4JIOB EPMEHKOB, EMI,Ill I4BAHOB
BI4TKOB,3o.fl crE@AHoBA AEnr{EBA ra |EP|AHA 3APABKOBA EPMEHKOBA.

I{nr[opuaulrfl orHocHo yqacruero Ha pbxoBoAcrBoro Karo HeorparrrrqeHo orroBopHr cr,Apy]r{HHurr,
yqacTlle B y[paBr'IeHlreTo Ir IIpHTexaBaIIeTo Ha 25 u noneqe Ha cTo oT KarrrrTAJta Ha Apyrrr ApyxecrBa.
l,l:nt,rurelsHrr AupeKrop Ha ApyxecrBoro HflMA ArrJtoBr.t y'raervfl B lpyru ApyxecrBa u HE yqacrBa B

yrtpaBneHHero Ha ApyfH Apyr(ecrBa.

Co6crneuocr r{ crpyr$ypa Ha yrpaBJreHue

Kt,r'r 31.12.2023r. aKuHoHepHHsr Karariur e 50 000,00nB., pa3npeAeneH a 50 6p. aKrlHH c rroMnHrurHa
croiiuocr 1000,00 JreBa BcrKa eAHa.

COOPI', OAPNIAKOI.IC AA
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a3npeAeneHueTo Ha aKuHoHepHHq KatlHTZUT Kt,M roA. e KaKTo CIeABa

tw:
no Ded

ff efi cmeu meneu codc ntoeuurc Epo,ti
arcuuu

Omuocumeneh
dnn c 0,4

AJTEKCAHAbP EOf OMI4JIOB EpMEHKOB 22 44%
2 EMI4N I4BAHOB BHTKOB 22 44%
J 3o.fl CTEOAHOBA NEIqEBA 3 6%
4 IEP|AHA 3PABKOBA EPMEHKOBA , 6%

OEIUO Kannran 50 100

31.12.2023

flpe: ro4nuara HqMa npoMsHa B Kanr4TiLra ua flpyx<ecrsoro. H.[Naa H3BI,p[BaHH npoMeHH B opraHure
Ha ynpaBneHHeTo Ha Apyr(ecrBoTo.

r{ucreuocr H crpyKTypa Ha rrepcoHaJra

Kt,ra 31.12.2023 r. cpeAHo-crucr,qHH, 6pofi Ha rrepcoHana Ha Apyx(ecrBoro e 25 ly:;.;.u.

OnoeecrqBaHuf cr,fJracuo 3arcoua 3a cqeroBoAcrBoro
Br,:Harpax4eHuero 3a oAur 2a2023 r. e B pa3Mep Ha 3600,rs.

YcJroeHu aKTrrBrr H rracnBtr - IITIMA

2. Kparrr [perJreA rra cr,croqHr.rero rra rra3apa
o Aua,rag Ha KoHKypeHTHara cpeAa - ApyxecrBa c noAo6eH nuq 4efiHocr cpaBHHTeJrHo toJrrM npoQunr.rpaH
na3ap.
o PerucrpauuoHt{H, JIHueH3HoHTIH u pa3pe[HTeJTHH pexHMH :a 4eiluocma -noAne)Kar Ha c[euuafieH
pelKuM Lra perhcrpauhfl H pa3noJrara c BcntrKti Heo6xo4unau raKHBa.
. OcuosFt14 KJ.tHeHTn, c Kot4To Apy)KecrBoro ocr,ulecrBrBa rcproBcKu B3aHMoorHoueHnr ca: CTI4H| A[,
co(DApMA TpEIzIr4Hf AA, OAPMHET EAA, ObOHI4KC OAPMA EOOA.

3. OcuosuH pe3yJrrarr{ 3a roAnHara
Ilpes oruerHara2024r. lpyxecrnoro e peirru3up,r.Jro cqeroBoAHa neqa,r6a B pa3Mep na 503 xaJr.JrB.
B npaxo4ure or npogax6n Ha Apyr(ecrBoro ocHoBeH Arn 3aeMar npaxoAure or IIPOIAXBA HA
COECTBEHO |IPOH3BOICTBO; rr,proBntr Ha eApo c JIeKapcrBeHH npoAyKru, QaplraqeBrar{Hu croKH;
HayqHoH3crrleAoBare,'lcKa Ia pa-:nofina 4efiHocr e o6racrra Ha MeAHrIt4HcKHTe HayKH: 97 .9%; I .3%; 0.8%.

4, I4unecruquu
llpez 2023r. npoAbnrItu HapacrBaHero Ha orHocvrerttfl Afll
npoAyKru u $aprt,taqearrqHr croxr.r. KounaHnsra pa3noJrara c
Ha H3HcKBaHlasraHa EC ra rpern crpaHu.

Ha ApyxecTBoTo Ha rra3apa 3a neKapcrBeHr4
uafi-uo4epua rexHr{r{ecK a 6aza, orroBapflxla

5. Hayurror.r3cJreAoBareJrcrcaupa3BofiHaAefiHocr
.(pvxecreoro e ocbrlecrBlBzLIIo tpez2023r.HayqHou3cr'reAoBarencKa u pa:nofiHa 4eilHocr.

Cnucrqeu 6pofi ua 31.12.2023 CP3
06uro Haern JrHua rro rpyAoBo rrpaBoorHoueHHe 25 434444
Pr,xoeonure,Tn 2 238s3
Cneuua-nucrra 9 169515
Texsuqu H lpyrlr npHJ.rolr(HH crreuniurHcrH l3 229617
Oneparopn Ha MauHHH H cbopRxeHuq 1 1 1399

COOI,I'I, OAP]\,IAKOIIC AN
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6. Pucrcosr Qarcropu

flonumuqecKu pucK
floluruqecrcxflT pHcK orpa3qBa BrHqHHero Ha [oJu4TuqecKHTe [pouecrz B crpaHara Bbpxy crotraHcKlrfl H

HHBecrHuHoHHHq flpouec u [o-KoHKperHo BT,pxy B'b3BpauaeMocrra Ha vrBec'rv:uut4re. CreneHTa Ha

rroJrnruqecKlt, pHcK ce oflpeAens c BepoflTHocrra or He6laro[puqrHu npoMeHH B HKoHoMHrIecKara

noJraraKa I,rJIa 3aKoHoAareJrHH [poMeHH, BnHreuIH He6naronpzgrHo Ha cro[aHcKHq H HHBecrr,IqHoHHIrrI

rurHMaT B CTpaHaTa.

flocrurHarata IroJruTr4rrecra cra6uJ'rHocr H BbBexAaHero Ha BaJryreH 6opa e crpaHara 3HaqnrerHo
HaMa-rIHxa BJIHflHHOTO Ha IIOJIHTI,III€CKH, pl4CK 14 CJIeA [pOBeAeHHTe HeilOny,'IfpH]I MepKH CBbp3aHH C

rrpoBexAaHero Ha crpyKTypHara pe$oprnra ce ua6rrcAaBa rlpoMflHa B [a3apHara opueHTauutr Ha crpaHara
HLl,

Brn npr:rca c qreHcrBoro Ha PBrnrapnr a EeponeficKus cbro3 HaquoHiurHoro 3aKoHoAareJlcrBo ce

cr,rHxpoHrr3xpa c eBpoflefi cxure craHAaprH.
Toea oxa:sa rroJroxuTerHo BJrHrHue H Bbpxy Aeilsocrra sa,,(DAPMAKOHC " AA.

Maxpo uxo ttoM uqecKu p ucK

B rcpar ua2020 r. CaeronHara 3gpaaua OpraHu:aqra, AoKJraABa 3a cryqau Ha HoBo BHpycHo :a6olreaHe,
Koero B Haqaroro r,a2020 r. ce pa3npocrpaHu H B cBeroBeu nraua6 n Ha 30 flHyapv2020 r.6eure o6saeHo

3a KpHTHrrHa crTya:1:afl e o6racrra sa o6urecrBeHoro 3ApaBeona3BaHe, [opaxraua Mex(AyHapoAHa

3arpuxeHocr. Ha 13 Hrapr 2020 r. e o6seeHo H3Br,HpeAHo rroJroxeHue c peueHne Ha Hapo4uoro ct6paune
ua Peny6luxa Btlrapufl n Ha23 vapr 2020 r. a Btrrapnr Bre3e B cnra 3axos 3a MepKHre H Aeficrellsra no
BpeN,re Ha h3BbHpeAHoro rroJrox(eHae, c rcofiro ce BbBexAar peAuua MepKu, uenflua HaMiuIflBaHe Ha

HerarHBHoro BJTHflHHe Ha erruAeMuqra Bbpxy Qu:uvecrcu H IopHAI4qecKH Jruua.

flpeaeua Il3BT,HpeAHocrra Ha cHryar1usra H Ar4HaMHrrHHTe Mepxa, flpeAnpueru or Ar'pxaBHHTe B,'racru,

pbKoBoAcTBoTo Ha Apy)KecrBoro He e B cbcrorrHHe Aa oueHH HaAexAHo BJrr4rHhero Ha KopoHaBlIpycHara
rraHAeMr4s Br,pxy 6rAeuroro $uHancoao cbcrorHHe H pe3yJlrarfiTe or AefiHocrra rnry. BupercH ToBa,

pr,KoBoAcrBoro e rrpeArrpueJro BcHr{KH ueo6xoAnrrau MepKH w Aefi,crsus BT,B Bpr,3Ka c BTr3HHKHaJIara

cHTyarru.rr, 3a Aa Morar Aa 6r,Aar H3[r,JrHrBaHH BcHrrKH Aefisocrrn H Aa He ce crnra Ao sa6asrue Ha

r43rnJrHeHr4ero Ha iloeruTe AoroBopeHocru, Brur. Kr,M Aarara ua o4o6peufie Ha roAuruHur $aHaHcoB orqer,
ApyxecrBoro [poA'r,JrrxaBa Ia o6c,lyxea 3aAbnxeHhflTa cH K'bM cBoHTe KoHTpareHTI4 Lr [poAtJI]I(aBa Aa

flpanara rtpuHuHtta Ha Aeficreauo [peAnpHrrne.

Ha 24.02.2023r. Pycut 3aroqHa BoeHHH Aeficrsur Ha repuropvflra Ha YrcpailHa, Karo Kt,M Haeroflultlfl
MoMeHT pa3BaTtrero Ha BoeHHHTe Aeficrsus MexAy Pycua n Yxpafiua [poAbn)KaBa La e AHHaM[.rtrHo H

TpyAHo [peABHAHMo, a He3aBHchMHTe na3apHu [l3TorrHrlun n sa6rrcAe*:r,flTa Ha pbKoBoAcrBoro Ha

lpyxecrnoro coqar Karo Aorrr,JrHHTeJrHH 3an,'raxu - o6uroro ga6aeqne Ha HKoHoMHqecKnq pacrex fiopaAu

HapacrBaHe ua uu(uaqnma n npo6JreMa c eueprufiuara o6e:neqesocr Ha 6u:seca H AoMaKHHcrBara Iia
HaurzoHarHo, eaponeficro u cBeroBHo HHBo, HapeA c HoBara ecxaJraqHrr B pa3npocrpaHeHHero Ha pa3rHqHH

Bapr,raHTpr Ha KopoHa Bnpyca. Pr,KoeoAcreoro Ha ApyxecrBoro crrnTa, qe [pe3 2024 r. Apy)KecrBoro ule

llpoAbJrxH Aa ocr,ulecrBrBa cBoflTa 4eiluocr, BbIIpeKH H3B1,HpeAHara HKoHoMHqecKa H couHanHa

o6craHosKa B pe3ynrar Ha rrpoAbJ'rr(aBaullre BoeHHu 4eficrnnx Mex(Ay Pycut r.r YxpaiiHa H pa3BHTHero Ha

KopoHaBHpyca, Ho ule ilpoAbnx<v Aa cne1t nocroflHHo rrpoMeHqulara ce o6craHoBKa.

Butymeu pucx
Balyruurr pucK e cB6p3aH c Bb3MoxHocrra npHxoAHTe or Aefiuocrra Ha ApyxecrBoro Aa 6'star noBJIHrHr4

or rrpoMeHHTe Ha BanyrHarr Kypc Ha JreBa KtM Apyru Banyrn. B crpaHa raro E:slrapus. r,ecra1vtJlHocrra Ha

,'reBa Mo)r(e Aa npeAH3BHKa HKoHoMHqecKa Hecra6ulHocr. OnrcupaHero Ha JreBa KbM eAHHHara esponeilcrca

Bar'ryra AoBeAe Ao orpaHuqaBaHe Ha xole6aHusra B Kypca Ha JIeBa KbM Ha,To)KeHHTe Karo ocHoBHrl tIyxAH

BaJryTH.

B AefiHocrra Ha ,,(DAPMAKOHC" A[, xaro uflJro 3acera He cbulecrByBa BaJryreH pucrc mii xaro
npo4ax<6ure H AocraBqHHTe cypoBHHr,r H MarepHiIJrH ce u3Br,pruBarocHoBHo B eBpo HJIH JIeBa. Ycarrnsraua
pT,KOBOACTBOTO Ha ApyxeCTBOTO Ca HacOqeHH Kt'M npoMflHa Ha UeHoBaTa HH nOi'lHTHKa. a OT TaM H Kl,M

HaMaJrflBaHe Ha BanyTHH' pHcK.

COO}I'I, (DAPMAKOIIC AA
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LIru(tnu4uotteu pucK
I'Iut|,raquoHHnxr pHcK ce cBlp3Ba c Bb3Mo)KHocTTa uH$nauaqTa B cTpaHaTa Aa noBJlaqe BT,pxy
Bl,3BpauaeMocrra Ha H HBecTH uHHTe.

.{o stnex4aHero Ha BiulyreH 6opa e crpaHara Hn, aH$raqHoHHHrr pHcK HMarxe forqMo BJTHflHHe Bbpxy
AefiHocrra Ha croflaHcKnre ilpeLnprflTvlfl, A B ToBa qucno H Bbpxy ,,@APMAKOHC" AA. C,reA
B'l,Be)KAaHero Ha cra6HJIH3aUHoHHa nporpaMa, BanyreH 6op4 u $arccnpaHero Ha JreBa KbM eAHHHara
esponeficrca BaJIyra, nH(l,raqurra Karo Urno HaMiurfl r,r roBa ynecHH nporHo3upaHero Ha KparKocportHure
6tAeuln pe3yJrrarn.

Jftrcen pucx
IIHxeeHHsr prcK e cBbp3aH c BR3Mo)IrHocrra JTHxBeHHTe paBHurla, npH KoHTo ,,OAPMAKOHC" AA
rfnuaucupa cBorra AefiHocr, Aa ce noBHrxar v B pe3yJrrar HerHHTe rrpuxoAa Ha Apyx(ecrBoro Aa HaMrurerr.
To:u pncx Mortce Aa 6r4e ynpaerqBaH nocpeAcrBoM h3rroJr3BaHe Ha pa3rHqHr.{ H3ror{HAtM 3a $rauaucupaue
(ruproncrca 3aeMH, mrpeurno-$HpMeHa 3aAJ'r'r,xHrJrocr, 6auxoslr KpeAlrru H Ap.)

Cexmopen pucx
Ilopaxga ce or B,'IHrHHero Ha rexHoJroruqHrrre npoMeHu B orpac'LJra BT,pxy AoxoAure H [apHqHHTe [oroqH,
afpecHBHocTTa Ha MeHHAxMbHTa, cHJrHaTa KOHKypeHUHrr Ha BT,HtrrHA H BbTperlIHH npOr,r3BOAIIlTerIV v Ap.
IJo orsoureuue Ha gefiuocrra Ha ,,OAPMAKOHC" A! cercropHuqr pHcK HE e yne,ruueu, T-bfi Karo c BcrrKa
H3Mt4HaJla roAuHa ApyxecrBoro no4o6pxra MarepuilflH ura cA 6aza u KaqecrBoro Ha o6c,ryxtnaue.

(Dupuert pucx
<Dupueuntr pHcK e cBT,p3aH c ecrecrBoro Ha 4efiHocr Ha Apy)KecrBoro, Karo 3a BcflKo ApyxecrBo e BaxHo
Aa ce BT,3BbpHaT HaIIpaBeHHTe HHBeCTT,tUHH.

OcHoeHHqr $apueu pHcK 3a ,,@APMAKOHC" A! e cnrp3aH c Br,3Mox(Ha pa3Jrnrrus B rtpceHero H

npeAnataHero Ha Ha[tara npoAyKu]rfl, B [peA[or]HTaHVflTa ua norpe6nre;rnTe vilvt B pe3yr'rrar Ha

3acnJleHara KoHKypeHuur. Tarca pHcKLT Mo)Ke Aa oKar(e orpauareJrHo ergAeficrBne Bbpxy npo4ax6nre n
cborBerHo Bl,pxy npHXoAHTe Ha Appl(ecTnoro. t{pe: aHar[3 Ha ocHoBHr4re $axropu BnHreulH Br,pxy
no,lyqaBaHHTe [pl4xoAlr Apy]KecTBoTo Moxe Aa HaM€IJIH BJIl4rHHeTo Ha pr.rcKa. Oupnreuurr pucrc o6e4uHrna
6u:sec pHcKa u QuuaHcoaHer pr4cK.

Eusuec pucx
Bu:Hec pHcKr,T ce onpeAenq or cnequ$nKara Ha npeA,'IaraHHTe croKu H ycJryfH Ha ApyxecrBoro.
3a npe4raraHure or ,,OAPMAKOHC" A[ npo4yrcru, croKu H ycnyrh rl,pceHero e o6ycloseuo rJraBHo or
[oKa3areJrHTe rleHa - KaqecrBo ra 4o6para nH$oprrarapaHocr Ha norpe6urelure.

@uuuucoa pucx
@HIjaHcost4r{T pHcK npeAcraBr'IrBa HecnrypHocr 3a HHBecrHTopnre B cryqauTe, Koraro Sr.rpnaara H3[oJr3Ba
rrpl,r Bneqelr H t4JlA 3aeMHLl cpeAcTBa.
Llpes norca:areJ.rure :a $uuaucoBa aBToHoMHocr r.r rpaHaucosa 3aAnb)KHrJrocr ce orqura cborHo[reHuero
MexAy co6creeul4 H [puBJleqeHu cpeAcrBa. Bucorcure crofiHocru ua xoeSuuneHTa 3a aBToHoMHocr r.l

HucKure crofiuocru ua rcoe$aqueHTa Ha $uuaHcoea 3aAJrl,x(Hr!.rocr ca go6pa rapaHuHfl 3a r.{HBecrHTopHTe H

3a caMHTe co6crBeHHuH.
lloragarerure 3a AeJIa Ha KanHT€IJra, [oJ]yqeH qpe3 3aeM]r o[peAerqr KaKBa qacr or o6urur Ka[HTzur
[peAcraBJIflBaT npnBneqeHHTe cpeAcTBa. Kolxoro AeIbT Ha 3aAT,J'rxeH],1.flTa crrpflMo co6creeFrr.iq KanHTzur e

rro-roJrrM ToJrKoBa e [o-roJrrM u r]nuaucosr,rflT pHcK.
flpueu,runaralarr IlopMzrrHa creneH ua rlnuaucoBHfl pncK 3aBnckl n or 6u:uec pHcKa. Arco 6u:Hec pprcKbr e
MiLnbK 3a ApyxecrBoro ro HHBecrhropvre Moxe Aa noeMar no-roJrrM $uHaucoa pHcK H o6parHo.
lpyatecrnoro d)HHaHcHpa 4efiuocrra cH rrpe3 co6crseFru cpeAcrBa H npHBneqeHr,r cpeAcrBa nog Qoplrara ua
6aHrcoe KpeAHT.

7. flepcnercTr,rBu r{ pa3Brrrue
.{pyxecrnoro [JIaHIrpa noJIHT]iKa 3a pa3BHTHe rrpe3 cJreABau1HTe roAHHH, cBbp3aHa c yBenuqeH Ae Ha

TI,pr-OBCKaTa Mpexa, nOBHlllaBaHe Ha npeAnAtaH[[, aCOpTHMeHT OT npOAyKTV Lt y9Jlytt4, KaTO 3a Ue,'ITa
[naHHpa HHBecTuu[.rH a gr,lrorpaftHH aKTHBH t4 pL3Bt4TAe Ha nepooHana.

COOllrl, tDi\PMAKOI IC AA
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8. (DuuaucoBr.r rroKa3areJrrr

EtrIK: 131447477 2023 z.
HAI4MEHOBAHI'TE A6nen. Cro[Hocr. fla sa6erexxa / rouesran

@r4Haucoe pe3ynrar OP 4s2
flpuxoAu or npoAax6u llofl 5661
Parxoau no lefiuocrra PxA 5148
Co6creeu KatrHraJr CK 4054
IIacnsLr flac 646 Atlrocp. + Kpar6ocp.
Cyrva na peaJrHure aKTr.IBtj CPAr< 477 5 Cyrua Ha aKTrlB - HeBHeceH Kalu.trilJr
Pa:xoll.t 3a.rlaHt,ura PN 5t
Kparxorpaft ur{ aKrr.rB[r KA 2036
Kparxocpo.Iu 14 3a[brxeHr,tg K3 646

Te rvutr.r 3a.[bnxe H].r, T3 646
Kparrocpou H14 r.r reKyuru AbnrocportHH
Al,JItOBe

Kparrocpoqsr,r 83eMaHu, KB: 247
[Iaprz.rHr.r cpeAcrBa n 495
Cpeaua Ha,rrHqHocr ua KMA CHxua 201 (M3r<oaq - M3Ha,{ano) / 2
Marepualur.r 3anacu M3 I 285
Kparrcocp. duH. arcrneil K(DA

lloxasarer 3a peHTa6rrJrHocr CTOIIHOCT @opuyra

KoeSuqrzeur na peura6u,ruocr
na TIPhXOAI4TE OT |IPOAA)KBHTE KPfIfI 0.08 OP / flofl
KoeSHlrileHr ua penra6urHocr
ua COBCTBEHI4, KAIII4TAJI KPCK 0.1 1 @P/CK
KoeSuqueHr ua peura6u,rHocr Ha nAChB14TE KPIIac 0.70 <DP / flac
Koerbuuuenr na oeura6u,rHocr Ha AKTI4BL{TE KPAxr 0.09 @P / CPAr

lforararer 3a eder<ruBHocr CTOIIHOCT Oopruvra

KoeQuqueur na e$exrnnuocr Ha PA3XOAI4TE KEP 1.09 flonx/(Pa:x+Pn)
Koe$uqueHr ua e$exruouocr Ha IIPI4XOAHTE KEfI 0.91 Pa:x / Ilpux

f[oxa:arel 3a JrHKBlrnHocr CTOIIHOCT @oouvna
Koeduur.renr sa OBIIIA JL.rr<slraHocr KOn 3.15 KA/K3
Koerluur.reur ua EbP3A Jluxnu4uocr I(BJI 1.16 (KA-M3 / K3

Koed.ru uueHr Ha Hera6asHa JI ure HaHocr KHJI 1.16 (KA-M3-KOA) / T3

KoeSraqueur Ha A6co,qrcrHa JIuxeuAHocr KAJI 0.77 n/T3

floxasarer 3a &lrH. Anrorrouuocr CTOI'tIOCT (Dopvrvna

Koe$uqlrenr ua 6r.rs. AeroHoN4 Hocr KOA 6.28 CK / flac
KoeSnquesr Ha 3aAJrr,xHflJrocr K3 0.16 tlac / CK

floxasare,r 3a o6pbrrraeMocr Ha KMA crofiHocT (Dorruvla

Bperverpaeue Ha 1 o6opor, a 4uu BnO 13 CHr<uax360/floux
Bpoii Ha o6oDorure BoO 28 floux / CHrcva

3aerocr na KMA 3KMA 0.04 CHxrrra / [Ipnx


