J[loknapa 3a AeMHOCTTa 33 2023 roauHa Ha bonkaH Ekcnept XonpguHr EOOA

HaCTOAWMAT AOKNAA 38 AEAHOCTTa @ U3rOTBEH B CbOTBETCTBME C pasnopeabute Ha un. 18741 247 oT TbproBCKUA 3aKOH U
yn. 33 oT 3aKOHa 3a C4eTOBOACTBOTO.

1. MNpernep Ha pe3ynTaTuTe M pasBUTUETO HA AeMHOCTTa Ha APY)KeCTBOTO U HErOBOTO CbCTOAHNE
MNpes namnHanata 2023 roauHa BonkaH Ekcnept XonanHr EOO 0CblUeCTBABALIE CNEAHNTE AEeNHOCTK:
peKknamMHa AeiHoCT, BPb3KM C 06LLECTBEHOCTTa, Cb3AaBaHe HA TBOPYECKN KOHLENLUK.

Mpe3 otyeTHaTa 2023 1. B APY>KECTBOTO Ca M3BbPLIEHN Pa3xoamn B pasmep Ha 61 xun. NB.
O6LWo NpuUxoAnTe Ha APY>KECTBOTO Npe3 2023 roguHa B abconoTHa cyma ca 20 xun. nB..
2. ONUCaHMe Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTH, NPeA KoUTo & M3npaBeH APY)KeCTBOTO

OCHOBHWUTE PUCKOBE, KOUTO ONPEKTHO UIn WHAMPEKTHO moraT Aa 3acerHart p,eifmocna Ha ApPYXKecTBoTo U Ad NOBAUAAT
BbpXYy BCAKO WHBECTULMOHHO pelieHne ce Aenat Hall — 060 Ha CMCTEMATUYHN U HecncTemMaTUyHU PUCKOBU.

/1/. CucTtemaTnuHM pUckose.

JIMxBeH pUcK — JIXBEHUAT PUCK Ce BKNIOYBA B KATEropuATa Ha MaKpPOMKOHOMMUYECKUTE PUCKOBE, NOPAAN daKTa, ye
NpeAnocTaBka 3a NPOMAHA B IMXBEHWUTE PaBHULIA € NOABATa Ha HecTabunHOCT BbB PUHAHCOBATa CUCTEMA Ha CTpaHaTa
KaTo LANo.

MH¢IIaLLMOHEH PUCK — PUCKbBT OT yBENUYEHNETO Ha MH¢I‘IaLI,MHTa e CBbp3aH C HAMaNABaHeTo Ha peanHaTta nokynatenHa
cuna Ha WMKOHOMMUYECKUTE CY6EKTM. Cuctemata Ha BanyTeH 6opp, KOHTpO/Mpa NapU4HOTO npepnaraHe, HO BbHLWWHMN
d)aKTOpVI MOraT A4a OKa)KaT HAaTUCK B NOCOKa Ha yBennyeHue Ha LeHoBUTE HMBaA.

NMoNAUTUYECKU PUCK — NOTUTUHECKNAT pUCK € cBbp3aH C Bb3MOYHO Bb3HUKBaHE Ha BbTPELWHO NONNTUYECKU CbTpeECEHNA U
He6ﬂa|’0anﬂTHa npomsaHa B CTONAHCKOTO 3aKOHOAATENCTBO.

BanyTeH PUCK — [IPY)KECTBOTO HE € U3NI0XEHO NPAKO Ha FONIAM BaNyTEH PUCK, Tbii KaTO KbM TO3M MOMEHT TO U3BBPLIBA
AENHOCTTa CM CaMO C HaLMOHa/HaTa BanyTa W ¢ eAMHHATa eBponeicka BanyTa.

/2/. HecuctemaTnuHM puckoBe.

®UpMeH PUCK — OCHOBHMAT PUCK 3a APYXKECTBOTO & HamansBaHeTo Ha edeKTMBHATa Cyma Ha NPUXOAMTE, KOETO 61
AOBENO A0 NPOMAHA B PeHTabunHoCTTa. 3a Tasu uen e HeobX0ANMO Aa Ce aHanu3upaT NOAPOBHO rnaBHUTE dakTOopH,
KOWTO NOPaXKAAT HECUTyPHOCT B PUTMUYHOTO reHepupaHe Ha NPMUXOAN OT CTpaHa Ha [lpyKecTsoTo. Ta3n HecurypHocTt
MoXe Aa 6bje M3MepeHa upe3 NPOMEeHANBOCTTA Ha NONy4YaBaHWTE NPUXOAM B TEYEHME HA BPEMETO. ToBa 03HauaBa, ue
KOMIKOTO NO NPOMEH/IMBM M MO HEMOCTOAHHM Ca NPUXOAUTE Ha A3NEHO APYKECTBO, TONKOBA NO — FO/AMa € HeCUTypHOCTTa
TOBa ApPYXKECTBO A3 peannsnpa noNoXKuTeNeH dMHAHCOB pe3ynTaT, T.e. PUCKBT 33 WHBECTUTOPUTE, PecneKkTMBHO
KpeanTopwuTe e 6bae No — BUCOK.

BU3HeC pUCK —BM3HEC PUCKDBT ce onpejens OT ecTecTBoTo Ha AeMHOCT Ha ApyecTBoTo. To3n puck ce AeduHNpa Kato
HeCMrypHOCTTa, CBbP3aHa C NO/y4aBaHETO Ha NPUXOA, NPUCHLL KaKTO 3a OTPACbNa, B KOWUTO APYXKECTBOTO GyHKLMOHMPA,
Taka W 3a HAauMHa Ha W3BbpLBaHe Ha ycnyrute. HopmanHo e ApUXOAMTE Ha APY)KeCTBOTO Aa Bapupar B TE4eHUE Ha
BpeMeTo KaTo ¢yHKuMA Ha npomeHuTe B ofema Ha npopaxbute M CBbp3aHUTe C TAX Pa3sXOAM. B Tasn BPb3Ka,
OUaKBAHMATA Ha APYXKECTBOTO Ca 3@ NOBMLIABAHE HA NPUXOAUTE OT npoAax6u, NOpaayn yBennyeHne Ha aCopTUMEHTA Ha
npeanaraHuTe yCayru  ONTUMMU3NPaHE Ha PasxoAanTe.

NkBnAeH puck - To3n BMA PUCK Ce CBbP3Ba C BEPOATHOCTTA [lpy’KecTBOTO Aa M3NaaHe B CbCTOAHME TPYAHO A3 nocpeLa
3a4b/KEHNATA CU UAW B HEBB3IMOXKHOCT Aa T o6cnyKBa. KbM MOMEHTa Ha W3roTBAHE Ha TO3U AOKNAA Ha AeiHoCTTa,
JPY)KECTBOTO NOALbPXKA MHOTO 06K CTOMHOCTN Ha KOePULMEHTUTE 33 IMKBUAHOCT.

OnepauuoHeH PUCK - ONEpaLMOHHUAT PUCK npeacTaBAABa pUcK OT 3aryba, nponstuyaul, ot HeageKsaTHW UM Hedobpe
dYHKLMOHMPALLM BBTPELIHM NPOLEcH, Xopa, 1 CUCTEMM, MAN OT BbHWHK CbOKUTHA. ONepaunoHHO cbbuTne e cvbutue,
BOJEWO [0 OTKNOHEHWe Ha AeHCTBUTENHUTE OT OuaKBaHWTE pe3ynTaTM OT AENHOCTTa B PesynTar Ha rpeuiki "
HEeNpaBUNHO QYHKLMOHWPAHe Ha CUCTEMM, XOPa, npouecy. OnepaunmoHHOTO cbbuTMe 61 aoseno Ao oTpuuateneH
WKOHOMMUECKM Pe3ynTaT UK A0 AONBAHUTENHU Pa3XOAN.

3. BaskHM CbOMTUA, HACTBNWAM CNeA AATaTa, Ha KOATO & cbCTaBeH roauwHua GuHaHCoB OTHET




He ca HaCTLNUAM BasKHU CbBUTMA Cnea AaTaTa Ha CbCTaBAHE Ha FOAMWHNA GUHAHCOB OTYET, KOUTO Ad U3UCKBAT TAXHOTO
OnoBecTABaHe.

4. BepoATHO 6bAeLLo pa3BUTME U NNaHWMPaHa CTONAHCKa NO/IMTUKA HA NPEANPUATUETO Npes chepBaLaTa roanHa

B KOHTEKCTa Ha MOCOYEHWTe NO-TOpe PUCKOBE ce oYepTaBa (aKTa, ue AEAHOCTTa Ha APY)KECTBOTO, CbOTBETHO HEroBuTE
OWUHAHCOBM Pe3yNTaTn 40 roNAma CTeneH 3aBMCAT OT CbCTOAHMETO Ha 6bArapckaTa MKOHOMMKA. Bcaka HebnaronpuaTHa
WAW OTpULATENHA NPOMAHA B 06LLOTO MaKPOMKOHOMWYECKO pa3BUTME Ha CTpaHaTa 61 MMana HeraTMBHO OTpaXkeHue B
noTpe6NeHUeTo Ha NOBEYETO CTOKM U yCAYTH 33 KpalHa KOHCymaLma.

NpeaBuA TOBa, M B MMAlKK Npeasua 04epTaHoTO GUHAHCOBO W ONEPATUBHO CbCTOAHWE Ha LPY)KEeCTBOTO, Ce Hanara
peleHMeTo Npes cNeABallaTa roAMHa OCHOBHA 3a/la4a Ha yNpaB/aeHCKaTa CTpaTerva e 6bae ysennuasaHe Ha mawabuTe
Ha o6ema Ha AeiHOCTTa. OCHOBHMTE MbTULLA 33 TOBA Ca M3FOTBAHETO Ha 33/ibN60YEH MAPKETUHIOB aHann3 Ha NasapHata
cTyaums 8 nasap,a paspaboTBaHe Ha CPeAHOCPOYHA CTpaTerva 3a Bb3CTaHOBABAHE W pasluMpABaHe Ha nasapHuTte
MO3ULMM, MHBECTUPaHe B paboTHa cuna u oduck ¢ uen nopobpasaHe Ha NPOU3BOACTBEHNA U UMUKOB KaNaLUTET Ha
L pY)KecTBoTO.

He ce oyakBaT CneLl,Md)MHHM LONBAHUTENHN UHBECTULNNK, a pa3BMTUETO Ha NepcoHana e ce M3BbpLIBA B CbOTBETCTBUE C
npueTuTe n NpuMaaraHn cTaHAapTM 3a BbTPELIEH PACTeX Ha HaeTuTe anua.

5. felictBua B 06nacTTa Ha HayyHOM3C/le0BaTe/ICKaTa pa3BoiHa aedHOCT

[lpy)KeCTBOTO He M3BbpLIBA AeiCcTBUA B 06nacTTa Ha HayyHouscnepoBsaTenckara v pa3BoMHa AEWHOCT, TbW KaTo
npeamMeTa Ha AeMHOCT He npeanonara noao6Hu.

6. KnoHoBa mpexxa
[py)XecTBOTO HAMA@ KNOHOBA MpeXa.
7. U3non3saHn GUHAHCOBU MHCTPYMEHTHU U XeAXKnpaHe

[Opy>ecTBOTO He WM3NoAN3Ba CI'IELI,VId)W-IHVI d)MHaHCOBM WHCTPYMEHTH, W3BbBH NbpBOHAY4aNHO Bb3HMKHanute B
npeanpuATMETO, U HE N3N0N3Ba xea)KupaHe.

24 oHn 2024 rogmHa
rp. Codua
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