YYPEIUTEANEH AKT HA
EAHOJUYHO APYIKECTBO C
OI'PAHUYEHA OTTOBOPHOCT
SBIAYDLP I'PYIT” EQOJ

Huec,  25.05.2017r.,  ROIYIOIMTUCAHMIT |

Jokonaran  Man, rpaxzanun  pa  CAILL,

poaer Ha 07,00.1970r., anved nacnopr Neo |

AMEPHKAHCKITE  BAACTH,  BWIMAEH 10
13.02.2017r., ¢ nocrosnen axpec: CAIL, Hro
Mopi, va. . Haeiin Crpnar Baax™ Ne 4, B
KAYeCTBOTO CH HA Yypeanrtel, nojucax
HACTOAULHSA Y UPCAHTCICH aKT Ha eAHOJNYHO
ApymecTBO ¢ OrpasHyeHa OTrOBOPHOCT Ha
ocuopanme  Lpotoxon or  Yupeawrenno
crOpanie or 10.06.2008r..

OB OJOKEHNS
YJIEH |

C HULOSILLM YUpeHTency AKT
CAHONMYHMAT COOCTBEHUK  PernaMeHTHpa
CTATYTAa M NPARHATC XapaKTepUCTHKH Ha
yupegenoro  Lupomnuno  gpykectso ¢
OTPaHNYeHa  OTFOBOPHOCT, HapH4yaHo B
Yupeauremus akt ,, JpyxecTroro”,

PAIAEJ ITHPBHA

GUPMA, CEOAJMILE W AJIPEC HA
YIPABJIEHHE,
JIIEMHOCT U CPOK

YJEH 2 (a3m. ¢ Pemeune na Exnoanunns
coberBennxk or (07.03,2011 r.)
JAPYIKEeCTBOTO OCHILECTBABA CBOSITA AEHHOCT

nox pupma B.llaysp 'pyn®” BEOOJ, koeto

HA HaTHHHLAE €€ H3NHCBA, KAKTO CIeaBa
» W Power Group EOOD™,

YIHEH 3 (u3a, ¢ Pemrenire ua Eguoananng
coberpennk or 20.10.2021r.)

Hpy)XeCTBOTO € ChC CENaNMNILUEe U aJipec Ha

yinpasienue B rp.Codus 1680,pation

Buroma,yn. Pononcku n3sop 60,er. 2,
oduc 16

[PEAMET HA | OF _
 SUBJECT  OF  ACTIVITY  AND
| DURATION

MEMORANDUM OF
INCORPORATION OF SOLE OWNED
LIMITED LIABILITY COMPANY
W.POWER GROUP EQOD

Jonathan Mann, citizen of USA, bom on
07,06.1970, passport Ne 710839433, issued

710839433, wmsa.  ma  14.02.2007r. or|on  14.022007 by  United  States,

Pepartiment  of  State,  valid  until
13.02.2017, with permanent address: USA,
New York, 4 Elein Spring Valley St., in
my capacity of Constitutor I signed
Memorandum of Incorporation of the Sole
owned Limited Liability Company based
on Protocol of Constituent. Assembly
dated 10.06.2008:

| GENERAL PROVISIONS

ART 1

By this Memorandum of Incorporation the
sole owner shall regulate the status and legal
characteristics of the incorporated Sole
owned  Limited  Liability  Company,
hereinatter referred to-as “the Company™. -

CHAPTER ONE

 COMPANY  NAME,  REGISTERED

OFFICE, ADDRESS OF MANAGEMENT,

' ART. 2 (amended with Resolution of the
' Sole owner taken on 7th March 2011)

The Company shall carry out its activities
under the name of B.ITaysp pyn” EOOQJ],
which shall be printed in Latin alphabet, as
follows: “W.Power Group EOOD”.

ART. 3 (amended with Resolution of the

| Sole owner taken on20th October 2021)

The address of management and the
registered office of the company is: Sofia

1680, Vitosha Municipality, 60 Rodopski
izvor Str., 2nd floor, office 1b
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YJIEH 4
HMPYKECTBOTO €€ CH3aB3 33 HEeONpelene
CPOK.

UK S

pyaecTBoro ¢ I0pHAHYCCKO JMLE, OTACTHO
OT EHHONHMYHMS COOCTBEHMK Ha KallMTana,
che  cobcTen  Samane W CMeTKH |
OCBIHECTBABA ACHHOCTTA CH B CLOTBETCTBHE
¢ pasnopeadure Ha  AelcTRAmorTo
3AKOHOAATENICTBO B CTpaHaTa ¥ BL3 OCHOBA
Ha HACTOSILHS Y UPSAHTCICH aKT.

YJIEH 6

/1/(u3M. ¢ Pemenve na  Exronduuus
cobeTBennk o 07.03.2011 . 1)
" APYIKECTBOTO UMA CHEIHUST NIpeaMeT
Ha acuanpoct: HMarpaxuaue, nogubpxane W
CKCIAOATALMA HA TeXHONOI'HK 1 eHepruinm
OBEKTH! NHOUIBOJICTRQ, PEHOC,
PASNPeIEICHUE H IpoaaKoda Ha
CACKTPUHYECKA  CHEPTHSL,
BH30OHOBAEMH M QATCPHATHBHN eHepriiisu

HEMBHIKIMHY HMOTH; paspadoTpane,
YIPaBIeHne,  HIrpaskiaade, oTiaapane 1o
HACM Hd HCABHMIKHMH UMOTH; CTPORTEICTBRO,
NOCPEAHUYCCTRO, MApPKETHHI, pexnaMa H
KOHCYJIITaHTCKa  ASHHOCT, H3HOC H  BHOC!
BpHUIIE ¥ BBTPCIIHA  THPIroBCKa W
HKOHOMMYECKA JEHHOCT B 1bicH obem,

KAKTO M BCAKAKBA Jpyra Heszabpanesa or |

3aKOH AEHHOCT.

2/ IpyKECTBOTO MOMKE AA HIBBPIIBA B
CTpanara ¥ 4YyxOmHa BCHUKH neHcTBMSY,
KOMTO  ca TMOJe3HH W HYXHD 33
CTONAHCKATA MY ACHHOCT, BKJHOYHTCIHO
ChH3NaBaHe Ha KJIQHOBC M YYyacTHe B APYrH
APYKECTRA.

PAZIAE BTOPH

MMYILECTBO, KAITUTAJL JSUIOBE
YIEH 7

Muvymeetgoro Ha  Jpyxectsotro  ¢e

CHCTOM  OT TIPaBo  Ha  COOCTREHOCT W
OTPAHHYCHH  BEIIHM  1pasa, npasa BbpXY

nojydgeHa  oT

el it W T R el

ART. 4
The company is established for unlimited
duration.

ART. §

The Company shall be a legal entity separate
from the sole owner of the capital having its
own balance and accounts and carrying out
its activities in compliance with the active
legislation of the country and the provisions
of this Memorandum of Incorporation.

ART, 6

/1/ (amended with Resolution of the Sole
owner taken on 7th  March 2011) The
Company shall have the following subject of
activity: Construction, maintenance,
operation of technologies and energy projects
and sites; production, iransfer, distribution
and sale of electrical energy obtained from
renewable and alternative energy sources;

. purchase and sale of immovable properties;
M3TOUYHHNH, noKynKa ©  npoaaxda  Ha |

development, management, construction,
lease of immovable properties; construction,
intermediacy, marketing, advertising,
consultancy; export and import; foreign and
national commercial and economical activity
in full content, as well as any activity not
prohibited by law,

2/ The company shall have the right to

| handle In the country and abroad all

activities, which are considered adequate and
necessary (o its economic activity, including

| establishiment of branches / subsidiaries and

participation in other companies.
CHAPTER TWO

PROPERTY, CAPITAL, STOCKS

ART.7

The property of the company shall consist of:

right to ownership, intellectual property,
money, securities, stock participation in other

g angd ety gt ke ol e, Tl b T e A LY



00CKTH HA  HMHTCACKTYAIMa  COOCTBENOCT, | cmnpamus receipts and any other rights the

HApH. - UCHHE - KRHOKR,  asmoBd u 0 possession of which is not prohibited by law.
AKITHOHCPHH YHACTH B APYry |

APY/RCCTBA, B3CMAaHUS W APYIW 1IPABa UHETO
HPHTEKaBaHe He e 3a0paneHo 0T 3aK0HA.

YJIEH 8

/1/ Kanuranst Ha IpyKecTBOTO € B pasM &p

na 5 000 /uer xunnan/ nesa, pasnpeicIeHn B
00 Mmerctotun/ asna, or no 10 /necer/ snepa
BCCIKH,

2/ Kanutamer ce npurexaBa M3ugiao o1

Eaomunns coberpennk - hronaran Mag,
rpaskpanny Ha  CAILL,  ponén  ua
07.06.1970r., muyen nacnopt Ne 710839433
H3a, wa 14.02.2007r. or Azxfeprmamkure
Bracry, Baymien a0 13.02.2017r., ¢
nocrosuen agpec: CAIL Hio Hopk, ya.
uelts Crpuur saau™ Nod.

YAEH 9
/1 Kamranet wva JpykecTBoTo MOXe ia

OBJIC IPOMEHEH ¢ PELICHHE A eJHOMNMHHS

COOCTREHHK.

:’)!

f.,.-...ul'

ChIAABAHETO BA NApUyHu (pongose w
KOUKPCTHHAT PA3ME) HA OTYHCICHHUATA 32

TSIX CC ONPEAEIIs C PeIISHHE Ha eAHONMYHNUS |

COOCTBEHI.
PA3JIEJI TPETH

ITPABA 14 3ALBIDKEHIASA
EAHNOINHYHMA COBCTBEHUK

HA

l

|
1
§
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ART.8

71/ The capital of the company shall amount

10 BGN 5000 /ive thousand/ Bulgarian leva,

distributed in 500 /five hundred/ stakes, each
- one amounting to 10/ten/BGN.

/2/ The Capital shall be entirely the property
of the sole owner » Jonathan Mann, citizen of
USA, born on 07.06,1970, passport No

710839433 3, 1ssued on 14.02.2007 by United
States, Department of State, valid until

13.02.2013, with permanént address: USA,
New York, 4 llein Spring Valley St.

ART. 9

/17 The amount of company capital could be

| changed by a decision of the sole owner.

/2 The formation of cash funds and the
concrete amount of the resources for them
shall be determined by the decision of the
sole owner.

CHAPTER THREE

RIGHTS AND OBLIGATIONS OF THE
SOLE OWNER

YAEH 10  ART.10

/1/ LanonumyausT COQCTREHHK na | /1/The Company's Sole. Owner shall:
Jlpywecrsoro: -

a) B3eMA&  PELEHHS 3@ M3MCHCHHUE I | a/ make decisions to amend and supplement

JAOIBLAHCHNE HA TOZH YUPENNTEACH aKT:
0) B3ema pelleHmss 2a CIUBaHe, BAHBALE,
NPCKPaTABARE W JApYro fipeodpasypaHe Ha

this Memorandum of incorporation:
b/ make decisions on mergers, acquisition,
dissolution or other reorganisation of fhe

HpysectBoro; - Company;
B/ NpHEMA TFOAMIUHNS OTYCT M Gananca Ha | ¢/ approve. the annual Financial Statement
APyXxectsoTo  m B3ema  pemenne sa | and Balance Sheet of the Company and make

pasupeAeIeHHeTO Ha reyandara:
r/ B3eMa peuicHue 3a VBCJIMYUABAHE HJU |
HAMAUIABANS Ha KanwTana,

A/ mw3bupa  ynpasurens

- decisions on the distribution of profit;

- d/ make decisions on increase and decrease
mf capital stock;

i onpenens | ¢/ appoint the Manager and set his/her




BL3HATPAKIACHUETO MY,

¢/ monyvyara AMBUAESHTH OT leyandara B Jena |

H BANyTa;

A ONPEHEI] OCHOBHHTE HACOKH, TIPHEMS
ABACOCPOHHH M KPATKOCPOYHHM  [IPOTrpaMM
3Q nelnocTra HA Hpvaecrroro;
3) TPHCMA  OPraHH3aMOHHO-VIPABICHCKY
CTPYKTYPa, padoTHAaTa 2amJara W APYIruTe

BBTPEHIHI  npasuaa  uHa  JIpyecTnoro, |

B3CMQ  peleHHA 3a oOpasypaHe  Ha
MapuyHy  QOHIAOBE W ONpeaens peaa 3a
HADMPAHETO  #  H3PAXOQMABAHETO  MM;
H/ B3eMA  PEHICHHst 33 OTKPHBAHC W
SAKPUBAHE HA KAOHOBE, NMPENCTABHTENCTEA H
38 YUACTHE MM HPEKPATHBAHE HA YUACTHETO
B APYLH APYIKECTRA B CTPanaTa i uynduHa.

PASJAEJ YETBBPTH

OPI"AHM HA TPYIKECTBOTO
VITPABJIEHUE %
NPEJACTABUTENCTRO

YJIEH 11

HpysecTnoTo  me  ¢¢  ynpasassa M
lipeacrasagBa or Mey - Jhxonaran Mauw,
rpaxpanpn Ha  CAlLL,  poxed  wna
07.06.1970r., sinyen nacriopt No 710839433,
H3A, Ha 14.02.2007r. or Amepuxasckare
BuacTd, msanmppen  xpo  13.02.2017r., ¢
nocrosmen aapec: CALL Hio Hopk, ya.
Anein Copunr Basn™ Ned karo enroinuen
COOCTHEHNK Ha KaltHTana.

YIPABUTEJ]

YAEH 12

I/ Yrpasurensit oprasusgpa v pLKOBOM
uagata  aednoct ua  pywxecrsoro,  Tof
pemlard  BCHYKH  BBIIPOCH, CRBP3AHH ¢
OCHLICCTBABARE TpeaMeTra Ha AeHHOCT Ha
ApyxecTBoTo.

/27 Yupanutensr ce u3bipa u ocBoboxkiaRa
C PCIICHHE HA €QHOMNYHIA COOCTBEHUK,

3/ Ynpasuteass:

" PENCTARINBA JpyrecTBOTO Mpen BEHUKE

. remuneration:

[/ receive dividends from the profit in Leva
or foreign currency;

¢/ set the business objectives, adopt long-
term  and  shori-term  programmes  for
Company’s aciivily:

h/ approve the organisation and management
structure, remuneration and other internal

Company regulations, make decisions on
setting up of funds and the terms and
procedure for raising and disburserent of
i such funds;

i/ make decisions on opening and closing of
branches,  representative  offices  and
Company's participation or termination of
such participation in other companies in the
country or abroad.

CHAPTER FOUR
- BODILES OF THE COMPANY,

| MANAGEMENT AND
REPRESENTATION

- ART. 11
' The Company shall be managed and

¥
z
i
#

Fere

USA, born on 07.06.1970, passport Ne

States, Department of State, valid until
13.02.2013, with permanent address; USA,
New York, 4 Elein Spring Valley str. as a
Sole Owner of the capital.

ST FrTEnErEy
. b L L

I MANAGING DIRECTOR

| ART. 12

/17 The Managing Director shall organize and
manage all the activities of the Company. He
shall decide on all the issues connected to
performance of the company activity.

72/ The Managing Director shall be appointed
- and dismussed by decision of the sole owner,

/3/ The Managing Director shall perform the
following duties:
- represent  the Company  before all

 represent by me - Jonathan Mann, citizen of

710839433, issued on 14.02.2007 by United

gy [ T




TPCTH  JHIA, BRKAIOUATENHO ILPKABHYM M | '
OBUIMHCKN Opravi 0 DalkH:

B PeIARA BLIIPOCHTE OTHOCHO BhTPEUIRO-
OPraHM3aMONHATA CTPYKTYpA Ha
JPYIKECTBOTO;

® QUPCACIST U KOHTPOJAHPE PAIXOUAHTE HA |
HpyKecTBOTO, fipeacTans npes SAHOIMYHIY
COOCTBEHHK Oanancure, YPEeXKAA
OTHOWEeHUsTA Ha [pyikecTroTo ¢ Hroakera;

iy gyl § kg ey e s Fereeran

third parties, including governmental and

munmpal bodies and barnks

- decide on such issues thai are of
internal  organizational nature  fo  the
C.ompany,

w resolve on and  exercise over the

Company expenses, present before the sole
owner the balance sheets, set up the relations
between the Company and the Budget;

¥ npeanpuema HeoOxommmMure jefictsus 3a | w undertake  all  action necessary  for
salra unrTepecure  Ha  Upyxectporo, | defending  the  Company interests, file
obpazysa chLueOHM jexa H  opramusupa | lawsuits and organize the Company defence

sauTa na dpyectsoto no tsx;

X I3BBHUIBA BCHYRHY ACTACTBU,
OCHIYPSBAILIT HOPMAIHOTO ()YHKIHOHHPaHE
Ha JIpYIKECTBOTO OT II€HA TOUKA HA 3aKONA,
TO3M YUPEAUTENH KT,

YIEH 13
/17 Yrnpasurensit ce oTuHTA 33 AeHHOCTTA CH |
NPER ¢HONMYHNIS CODCTREHHK. |

/27 Exposmyaus coGCTBEHIK MOKE 110 BCSIKO

BpeMe  na Jasa Ha  ynpas HTEIHTE |
SANBDKATCIHE  VKA3auHsl W Ja MM HCKa |
OTUeT. |

/3/YNPABATENAT OTroBaPs HMYUICCTBEHO 34
npuuHHeniTe Ha Jpyxectsoro Bpeay. |

4/ YnpasurtensT Moxe aa 6wae ocsoboaeH
OT JWTHKHOCT 110 BCAKO BpeMe, ¢ pemenite na
CHHOAMYHUS COOCTBCHUK, BKAIOUUTEAHO 1O |
IIPHYHHK,  OpeaBuicHn B AOroBop  a3a fi
YIIPABACHUE, CIIHOYEH MEXAy YNpaBuTesIs H
Hpyxecrsoro. |

YJEH 14

YNpapuTeNsT noAyuaBa 3a CBOSTA ACHHOCT
MCCCUHO  BBIHArPANKACHHE, ONPEACNCHO B
NOrOBOPa 3a ypaBsjicHe,

YIIEH 15 |
/17 HpywmectBoto ce npelcraBusBa OT |
VITPABHTRIA.

/27 YIpaBHTEHsT  MOME A4 Ha3HAYHM

NPOKYPUCT HIAH THPTOBCKH MBRAHOMONINIK 38
LSTIOTO JIPYIRECTBEHO HUPCATIPHATHE, 8KO €

i the litigation;

« perform all the activities providing for the
smooth functioning of the company as per
law, per this Memorandum of Incorporation.

ART, 13
/17 The Managing Director shall 1
activity to the sole owner,

eport on his

/2/ The sole owner shall be entitled to give
the Managing Durector/s obligatory
instructions and shall be entitled to demand
their reports at any time;

/3/ The Managing Director shall be held
financially liable for the damages incurred

by the Company.

/4/ The sole owner shall have the right to
dismiss the Managing Director at any time
upon owner's discretion including for
reasons, as of I a management contract

concluded betiveen the Managing Director
and the Company.

ART. 14

receive a monthly payment stipulated in the
| management contract.

ART 15
/1/ The Company shall be represented by the

Managing Director.

2/ The Managing Director shall be entitled to
appoint a procurator or a proxy for the whole
company provided that a decision of the Sole




Haddile  peuleHHe  wa  EAHOIMYHMS

COOCTBEHNK,
/37 llpn

HEOOXOAMMOCT  VIIPABRHTEANT

!
i

owner has been adopied to this meaning.

73/ 1f necessary, the Managing Director shall

MOHKC a4 YITBIHOMOIARA TpeTh | have the right to authorize third parties 10
JHNA Ad MIBLPUIBAT  KOHKPETHW | execute concrete activities which are part of

ACHCTBHA,  KOHTO  ¢a  OT  Heropara | his competence
KOMIETEHTHOCT. | '

YAEH 16

bes cprmacue Ha eAHOIMYHHA COBCTBEHMK
VIIPABUTENAT HgMa TIPaRo  OT CBOC Wi
YYIKAO HME Jd HARLPLIBA THPrOBCKH CACHKH,
AQ YUACTBA B KOHKYPEHTHW ChOMparennu,
ROMAHJHUTHH MWIH APYIKECTBA ¢ OrpaHHuYeHa
OTTOBOPHOCT HAM J4 38eMa JUIHKHOCT B

CART. 16

Absent the sole owner consent the Managing
Director shall not enter nto commercial
transactions on his own or a third party's
behalf, participate in an unlimited or limited
partnership or another private limited

' company or sit on managing bodies of other

PHKOBOAKUTE OPraHy Ha APYTH APYKECTBA,. | companies.
KOHTPOMILOP - CONTROLLER
YAk 17 ART. 17

Lo pewrenue Ha eIHOAMURNS COOCTRSHMK Ha
Kamprana  Moke  ma  Ownae  mw3bpan
KOHTPONILOP. HeroroTo npasro mosnoxenue
CE ONPEJICHs CHLC CHIIOTO PCIICHYE.

PAZJAEJIIETH
CHETOBOJCTBO
YWIEH 18

17 JpyxecTBOTO  BOAM
CHETOROACTRO,

KBYCTPAHHO

2/ Cromanekara IOAMiHA UPHUKIIOUBA C
FOHIfHICH CHETORONLH QTYET Ha
HpyaecrBoro xbm 31 aexeMBpH, KoHTO Ce
APEICTaBd 3a OMOOPEHHC HA E€AHOJHUHHSA
CODCTBEHHK Ha Kanurana,

3/ TOAWIIHUAT  CYETOBOACH OTYeT |
OWIAHCHT HA APYKECTBOTO 34 MPCAMIHATA
(prCKagHa TOAUHA €& H3TOTBAT H NPCJACTABIT
HA eaHosMuHnd COOCTREHIK Ha KalHuTLia 32
ox00penne He TO-KbCeHO oT 15.03. Ha
CACABANIATA I'OIIILA.

|

t
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A controller may be appomied after a
resolution of the sole owner. His legal status
shall be determined by the same resolution.

CHAPTER FIVE
ACCOUNTS

ART, 18

/1/ The company shall maintain a double -
entry account books.

{2/ Each fiscal year shall end with an annual
financial  statement . of the Company's
activities prepared by 31 December. The
financial statement should be approved by
the sole owner.

/37 Not later than 15.03 of the next vear the

Manager shall prepare the Balance Sheet and
Annual  Fioancial  Statement  on the

- Company's activity for the previous financial

- year and shall submit such documents the

- Sole Owner of the capital for approval fo.
i

/4/ YupasuteasT npeacrans 3a ofodpenne o1 | /4/ The Managing Director shall present
eAONMYHMS  COOCTBEHHK ¥ orwer za | before the sole owner to approve a repori on
ACHHOCTTA ¢, KaKTe H upersoxenue 3a | his activity as well as a proposal for the use




HRIOHIBANE Ha TeyanbaTa,

YAEH 19

Hppsara  (ucxamna roanpa  samoyna ot
JAaTATa HA BIUHCRAHE KA ADYKECTBOTO B
THPIOBCKUS PEIUCTLD H IPHKIOYsa Ha 31.12
ChlaTa roauma.  3a  BOAKA  chAeABalla
(pHCKAIHA FOUHA C& CYMTA NEPROABT MENTY
01 simyapu v 31 aexemspu,

PAJIEJ IHECTH

[IPEKPATABAHE ¥ JIMKBUIA LIS

YHEH 20

HpyxKeCTBOTO ¢¢ peKpaTiia:

| 110 pericHHe eHOIMYHNS COOCTBEHUK

2. pH 00ABABAIIC B HECHCTOATETHOCT,

3,10 peLISHHE HA ChAa B CAYYAUTS 110 uil.
1535 o1 T3,

UJEH 21
/1 Csaten mpexparssaneTo Ha JpyiKecTROTO
CC M3BBPUIBA NPOLEXYPA 110 JHKBH AN

2/ Jluksuaatopure Ce Has3Hayapar oF
CAHONHMYHEA COOCTREHHK.

/137 Juksupatopure  NpPEeRCTABISBAT
APYKECTROTO B [IEpHONd Ha
JUKBUJAUMATA W MMaT  fpasara Ha
Yipasureas,

/4 JTHKBHAATOPHTE MOraT ga NPEACTARIABAT
HpYRecTROTO camo 3aexno. Boaeusspaenus
KEM JPYIKECTBOTO MOY'AT A4 Ce [IPUEMAT H OT
CAMH AMKBHIATOPD.

YIEH 22

S JIMksraaTopure CheTaBAT GamaHe KbhM |

MOMEHTA Ha npekparspane Ha JpyikecTnoTo
M HQKHAK, KOHTO nosicrsra dananca.

/27 JlmxBunaropure npeacrassT Gananca

NPCA PHKOBOAHMA OpPrad Ha APYMKECTBOTO.
Caejpl  npueMaHeTd MY,  CAHOANMHIS

FTTTYY. (1]

[** N LT]

of the company profit.

ART. 19

The first fiscal year shall commence as of the
date of entering the Company into the
Commercial Register and shall end on
31.12.0f the same year; each consecutive
year shall include the period between 1
January - 31 December,

CHAPTER SIX

WINDING-UP AND LIQUIDATION OF
THE COMPANY

- ART, 20

The Company shall be wound ~ up;
[. upon a resolution of the sole owner:

- 2. upon declaration of bankrupicy;
- 3. by a court order in the cases as of Art. 155

k. WP e 4 A Nk B T gl gl ol o gt 1 el 8 B o ]
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- of the Commercial Code,

ART, 21
/17 After the Company bas been wound up
liquidation procedure shall be carried out,

/27 The hquidators shall be appointed by the

| sole ovwner,

/3/ The liquidators shall represent the
Company within the period of current
liquidation and they shall have the rights of
the Managing Directors.

/4/ The liquidators shall have the right to
only joini representation of the Company,
One liquidator shall have the right to accept
statements addressing the Company in his
sole discretion.

ART, 22

/17 The liquidators shall prepare a balance
sheet by the moment of the Company's

termination and also an adjacent report to
| Glal'if}? Itu

72/ The liquidators shall present the balance

sheet before the managing body of the
company. At its approval the sole owner

A e e WA e kA ] B LN R e
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COOCTBEHUK i OCBODOM ABA OT
OITOBOPHOCT.

[RLLIRELEINNELITA L T 2" bL 2ty o b o

JOILJIHHUTEIHUA PA3ITOPEABH

3a  BBLIOPOCHTE,  HEYPEAeHH B TO3M
VYPCHUTSICH aKT, ce NPHAATaT
pasnopeature na T3 B aelicrsaworo B |
PenyOamxa  Bparapst  3aKoHOXATeNCTBO. |
Tosu VypeauTeneH axr c¢e W3rOTBH M
NOANNUCA B ABa €HOOODASHH CK3CMIIIIpa -
CIHH 32 Bnyesane B Perucrspa o equn — 3a
CLNXpaHCHHE B apxusa ua JpyxecTporo Ha
ObarapckH W Ha  aurnuiicks esnx. Tlpu
NPOTHBOPCUHS  ce  npuiara  Obarapekus
TEKCT.

........

shall discount them of responsibility,

| MISCELLANEOUS

1o all 1ssues not regulated by the present
Memorandum  of  Incorporation  the
Commercial Code rulings and the effective
Bulgarian law regulations shall be applicable.

This Memorandum of Iucorporation was

drawn and signed in two identical original
copies — one for registration with the
Registry Agency and one - to be kept in the
Company’s archive in the Bulgarian and the
English language. Upon discrepancies the
Bulgartan version shall prevail.

[y gy

e

narad Man, / Jonathan Mann,

enHOJAYCH cottsRennk / sole owner

i



