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Mnuuep bvarapnusa OO
l'oauien ¢puHaHCcOB oTueT 3a 2024 1.

CYETOBOAEH BAZAHC
Ha IITIMHEP BbAT'APUSI OO0/
xbM 31 gexemBpm 2024 rog.

2024 2023
AKTUB Beaexxu BGN’ 000 BGN' 000
A. Hetexymm (AbAroTpaiiam) akTUBI
I. Abarorpaiiny MmaTepuaaHy aKTUBA
1. 3aemu u crpagu 10 21 464 9933
- semu 2575 1102
- czpadu 18 889 8831
2 .MammHn, Mpou3BoACTBEHO 0DOpyABaHe U araparypa 2 754 1380
3. CropbXKeHNs U ApyIu 2087 742
4. IIpeaocTaBeHN aBaHCU U ABATOTpaHU MaTepUaAHMN 4
aKTUBU B IIpoLiec Ha U3rpakKjaHe - 7 744
O6m10 3a pasaea A: 26 305 19 799
b. Texymu (KpaTKOTpaviHy) akTHBI
I. Marepmaanmu 3anacu
1. CypoBunu u Matepuaan 41019 26 139
2. HesapbpllleHO POU3BOACTBO 5188 2900
3. IlpoayKuys 1 CTOKM B T.4.: 5785 2752
- cmoxu 1623 2752
- npodyKuuUs 4162 -
Oo6wo 3a zpyna I: 51992 31791
II. Bzemannsa
1. BsemaHmst OT KAMEHTU U AOCTaBUMIIIA 1474 1700
2. BsemaHus oT ipeAnpuATHAS OT IpyHa 155 1585
3. Apyru B3eMaHUs 2142 2 698
O6uo 3a zpyna 1I: 11 3771 5983
IIL. ITapuasm cpeacTsa, B T.4.:
- ©e3CpOoYHM CMETKM (4eTIO3UTI) 2924 1238
- TapUYHU eKBUBaA€HTH - 26
Oo6wo 3a zpyna I11: 12 2924 1264
O6m10 3a pasaea b: 58 687 39 038
B. Pasxoamu 3a Obgemiy nepmoan 24 -
CYMA HA AKTUBA (A+b+B) 85 016 58 837
Hoscrumearnume berexxku na cmparnuyy om 10 do 23 ca HepasdeAna wacm om mosu omqen.
Qunaricosusm omuem e 0000per 3a usdasate c peuteriue na Obuio coopanue om 28.06.2025 2.
CpcraBurea PETRINA BLAGOEVA] Dty saned by perama Ymupasurea FATMA E;g;f'll'll\y/l signed
Ierpuna ITeteaosa PETELOVA By e, 2 40300 ®arMma Paxmman Kas RAHSAN  RAHSAN KAYA

Date: 2025.07.22

KAYA 15:45:07 +0300'

Dunarcos omuem, 6vpxy Kotimo odumopcxomo dpyxecmeomo ,,Kpecmon byaMap-punancos ooum*” 00/,

c pez. Homep 119, e usdaro or)umopcxgtauomﬁa c dama 22 roau 2025 2.
MANUELA (e A Shamrova

DIMITROVA  BoGOEVA
Manyeaa boroesa BOGOEVA =~ Dez0s0722

16:38:10 +03'00"
ITpoxypuct u perucrpupan oAUTOP, OTTOBOPEH 3a OAUTa



Mnuuep bvarapnusa OO
l'oauien ¢puHaHCcOB oTueT 3a 2024 1.

CYETOBOAEH BAAAHC (mpoabaxeHne)
Ha IITIMHEP BbAT'APUSI OO0/
xbM 31 gexemBpu 2024 roga,.

ITACUB

A. CoOcTBeH Kanmraa
I. 3ammcan karmraa
II. Harpynana meuyaa6a (3ary6a) oT MuHaAY TOAVHI, B
T4
- Hepasnpederena neuaroa
- Henokpuma 3azy6a
II. Texyma reqaa0a (3ary0a)
OBIIO 3A PA3AEA A:

Bb. 3aabaxenusn
1. 3agbaxeHns KbM PUHAHCOBY IIPEATIPUTIS
- 00 1 200utia
- Had 1 z00uHa
2. 3aabAKeHMsI KbM AOCTAaBUMII, B T.9.:
- 0o 1 z200una
- Had 1 200una
3. 3agbaXKeHNs KbM IIPeAIPUITHSL OT TpyIla
- 0o 1 z200una
- Had 1 z00uHa
4. Apyru 3aAbAXKEeHMs], B T.9.:
- 0o 1200una
- KbM HepCOHa/la, B T.4.:
- 0o 1200una
- OCI/II’ypI/ITeAHI/I 3aAbAKEeHIs, B T.4.:
- 00 1 200uta
- AaH'BbYHU 3aAbAKEeHIS
- 00 1 200uta
OBIIIO 3A PA3BAEA B, B T.4.:
-001:200una

- Hao 1 zoduna
CYMA HA ITACHUBA (A+B)

Beaexxku

13

14

Toscnumearume 6eaexku Ha cmpanuuy om 10 do 23 ca HepasdeAna wacm om mosu oment.

Dunaricosusm omuem e 00odpen 3a usdasare na 28 toru 2025 2.

CpcraBurea

ITerpuna Ileteaosa

PETRINA BLAGOEVA Digitally signed by PETRINA
BLAGOEVA PETELOVA

PETELOVA Date: 2025.07.22 16:17:54 +03'00'

Ynpasurea

2024 2023
BGN’ 000 BGN’ 000
8 000 8 000
20921 10 286
21090 10 455
(169) (169)
4767 10 635
33 688 28 921
8773 6 038
2493 1189
6 280 4849
3349 4 502
3 349 4502
38 838 18 068
38 838 18 068
368 1308
368 1308
226 184
226 184
73 61
73 61
51 1061
51 1061
51 328 29916
45 048 25 067
6 280 4 849
85 016 58 837

FATMA Digitally signed

by FATMA
®artma Paxmran Kas RAHSAN RAHSAN kaYA
Date: 2025.07.22
KAYA 15:45:49 +03'00'

Dunancos omuem, 6vbpxy Kotimo odumopcxomo dpyxecmseomo ,Kpecmon byaMap-punarcos odum” 004,
¢ pez. nomep 119, e usdaro odumopcku 0oxkrad ¢ dama 22 1oau 2025 2.

MANUELA Digitally signed by

MANUELA DIMITROVA
DIMITROVA BOGOEVA
MaHyeAa BoroeBa BOGOEVA Date: 2025.07.22 16:38:35

+03'00"

ITpoxypuct 1 perncrpupan 0AUTOP, OTTOBOPEH 3a OANTa



Mnuuep bvarapnusa OO
l'oauien ¢puHaHCcOB oTueT 3a 2024 1.

OTYET 3A IIPIXOAN U PA3XO AN
ua [ITIIMHEP BBATAPUS OO0/
3a roaMHaTa, IpMKaAO4YBama Ha 31.12.2024 roa.

A.PA3XOAN Beaexxu 2024 2023
BGN’ 000 BGN’ 000
1. Hamasenue Ha 3amacuTe OT IPOAYKIINS U He3aBbpIIIeHO
IPOU3BOACTBO - 1257
2. Pazxoau 3a CypOBUHM, MaTepUaAy U BHHIITHA YCAYTU B T.4.: 50 834 62 080
a) CyposuHY U MAMEPUAU 48113 52 497
0) svHULHU YCAY2U 5 2721 9583
3. Pazxoau 3a mepcoHaAa, B T.4.: 6 3423 2570
a) pasxoou 3a 6vb3HAZPAXIeHUS 2912 2180
0) pasxodu 3a ocuzyposKu, 6 m.u.: 511 390
4. Pazxoau 3a amopTm3anys 1 006e31ieHKa, B T.4.: 1024 909
a) pasxoou 3a amopmusayus u obesuenKa Ha 0bAompatiHu 1004 909
MAMEPUAAHU U HEMAMEPUANHY AKMUBY, 6 TL.U..
- pa3xoau 3a aMOpTHU3aLIs 1024 909
5. Apyru pasxoan, B T.4.: 7 22200 30093
a) bararicosa cmotiHoCM HA NPodadeHu aKmusu 21298 29410
O6uo pasxodu 3a onepamusnama detinocm 77 481 96 909
6. Paszxoau ot obes1ieHKa Ha (PMHAHCOBU aKTUBI,
BKAIOYNMTEAHO VHBECTUITNITE, IIPU3HATH KaTO TEKYIIIU
(KpaTkOCpOYHU) aKTUBH, B T.4.: 93 179
- OMPUUAMEAHU PASAUKY OM NPOMAHA HA BANYMHU KYPCose 93 179
7. Pazxoau 3a AMXBM U APYTY PUHAHCOBU Pa3xoAu 254 235
O6uo Ppunamncosu pasxoodu 8 347 414
Oo6wo pasxodu 77 828 97 323
8. [Tewaaba oT oOmMuariHaTa A4€MHOCT 5315 11 823
9. CyeTroBOAHa ITevaada (OO0 IPUXOAN — OOIIO pa3XoAu) 5315 11 823
10. Pazxoau 3a ganwpliy OT Hedyaabara 548 1188
11. ITegaaba 4767 10 635
Bcrako (o6mio pasxoam + 10 +11) 83143 109 146
Hoscrumearnume berexxku na cmparnuyy om 10 do 23 ca HepasdeAna uacm om mosu omqen.
Dunaricosusm omuem e 0000per 3a usdasate ¢ peuteriue na 28 roru 2025z.
CocraBurtea Ymupasurea FATMA Digitally signed by
Ilerpuna ITereaosa  PETRINABLAGOEVA oot e o ®atma Paxmman Kast: RAHSAN Dy A
PETELOVA Date: 2025.07.22 16:18:57 +03'00' KAYA 15:46:40 403'00'

Dunarcoe omuem, 6vpxy Kotimo odumopcxomo dpyxecmeomo ,,Kpecmon byaMap-punancos odum*” 00/,
c pez. nomep 119, e usdaro odumopcku doxaad ¢ dama 22 roau 2025 2.

MANUELA Digitally signed by

MANUELA DIMITROVA

DIMITROVA EOGOZIEl;lg .
BOGOEVA Cisted 10300
Mamnyeaa boroesa 16385440300

ITpoxypuct u perucrpupan oAUTOP, OTTOBOPEH 3a OAUTa



Mnuuep bvarapnusa OO
l'oauien ¢puHaHCcOB oTueT 3a 2024 1.

OTYET 3A ITPNXOAN N PA3XOAU (tipoabaKeHMe)
ua [IIIMHEP BBATAPUS OO0
3a roAgMHaTa, DIpMKaAOYBama Ha 31.12.2024 roa.

b. ITPTXO AN Beaexxu 2024 2023
BGN’ 000 BGN' 000
1. HetHu npuxoau oT mpoAa>k0u B T.4.: 76 639 101 273
a) npodyxuyus 53738 66 148
6) cmoxu 22 838 35122
6) ycayeu 63 3
2. YBeaAndueHMe Ha 3aItacuTe OT MPOAYKIVI U He3aBbPIIeHO 6 451
IIPOM3BOACTBO
- 7744
3. Pazxoau 3a mpnugo0uBaHe Ha aKTUBY 110 CTOIIaHCKM HAuMH 4
4. Apyru npuxoau, B T.4.: 42 5
a) npuxodu om GuUHAHCUPAHUSL 15 4
Oo6w0 npuxodu om onepamusnama oelinocm 83132 109 022
5. Apyru auxsu v pUHAHCOBU IIPUXOAH, B T.4.: 11 124
) NOAOKUMEAHU PASAUKY 0N HPOMSAHA HA 6AAYMHUIE KI/PCose 9 124
Oo6w0 npuxodu om Punancosa detinocm 11 124
O6ugo npuxodu 83143 109 146
6. Cuemosodna sazy6a (00140 npuxodu — 00140 pasxodu) - -
Bcnako (O6mo mpmxoam + 6) 83 143 109 146
Ioscrumenrume beaexcrcu wa cmparutu om 10 do 23 ca HepazdeAna uacm om mosu omqen.
Qunarcosusm omuem e 0000pen 3a usdasare na 28 ronu 2025 2.
CncraButea Ymupasurea EATMA  Distll signed
ITerpuna Ilereaosa PETRINA BLAGOEVA EEQIE%ZVQQW:::.E:LNAE::OEVA Parma Paxman Kas RAHSAN AT
KAYA  15isiesosc0

Dunarcoe omuem, 6vpxy Kotimo odumopcxomo dpyxecmeomo ,,Kpecmon byaMap-punancos odoum*” 00/,

c pez. nomep 119, e uzdaro odumopcku doxaad ¢ dama 22 1oau 2025 2.

MANUELA MANUELA ITROVA
DIMITROVA BDOGOEVA
4 .07.22 16:39:1
Manyeaa boroesa BOGOEVA Dot 2025722163913

ITpoxypucT u perncrpupas 0AUTOP, OTTOBOPEH 3a OAUTa



Mnuuep bvarapnusa OO

l'oauien ¢puHaHCcOB oTueT 3a 2024 1.

OTYET 3A ITPOMEHUTE B COBCTBEHWSI KAIIMUTAA

HA IIITNMHEP B BATAPUS OO0/
3a rogMHaTa, IpUKAIOYBaIa Ha 31
AexemBpu 2024 .

Ha 1 sanyapm 2023 .

ITpomenu 6 cobcmeenus kanumaa sa 2023
z00una

(PuHaHCOB pe3yATaT 3a TeKYLUAT IIePUOA,
Apyru nsMmeHeHMst

Ha 31 aexemspm 2023 1.

Ha 1 ssmyapm 2024 1.

ITIpomenu 6 coocmeenus kanuman sa 2024
z00una

DrHaHCOB pe3yATaT 3a TeKyILIVs IIeploJ,
Apyl’I/I M3MEeHeHU

Ha 31 aexemspm 2024 r.

DuHaHCOB pe3yaraTt OT MHAAN

Iosctumerrume berexku Ha cmparuyy om 10 do 23 ca HepasdeAna 4acm om mosu omen.
Qunarcosusm omuem e 0dodper 3a usdasare na 28 ronu 2025 2.

CrpcraBurea

HeTpI/IHa ITeresoBa PETRINA BLAGOEVA
PETELOVA

Dunancos omuem, gvbpxy Kotimo odumopckomo dpyxecmeomo ,Kpecmon byrMap-dunancos odum” 004,

c pez. omep 119, e usdaro odumopcxu 0oxAad c dama 22 1oau 2025 2.

MANUELA Digitally signed by

MANUELA

DIMITROVA  DIMITROVA BOGOEVA

Date: 2025.07.22

BOGOEVA ' 163933 +0300'

Manyeaa boroesa

ITpoxypuct 1 perncrpupas 0AUTOP, OTTOBOPEH 3a OANTa

OcHOBeH roagvHam DUHAHCOB O6mo
Kammraa H Henoxpura e3yaTaT coGcrsen
epa3snpejaeaeHa P pesy Karmraa
nedaaba 3ary0a

BGN' 000 BGN' 000 BGN' 000 BGN' 000 BGN' 000
8 000 3321 (168) 7 134 18 287
- - - 10 635 10 635
- 7134 (1) (7 134) (1)
8 000 10 455 (169) 10 635 28 921
8 000 10 455 (169) 10 635 28921
- - 4767 4767
- 10 635 - (10 635) -
8 000 21 090 (169) 4767 33 688

Digitally signed b

Yupasurea FATMA EATMARATISAN
EégTiEttl(l)yv;ignedby PETRINA BLAGOEVA (DaTMa PaxmaH Kaﬂ RAHSAN KAYA
Date: 2025.07.22 16:20:52 +03'00" Date: 20250722
KAYA 15:47:43 +03'00'



Mnuuep bvarapnusa OO
l'oauien ¢puHaHCcOB oTueT 3a 2024 1.

OTYET 3A ITAPUYHUTE ITIOTOLIN
HA HIIINHEP B bATAPUS O0A
3a rogMHara, NpuKAOYBama Ha 31.12.2024 r.

2024 2023
HammenosaHue Ha mapUIHUTE IIOTOLN BGN’000 BGN’000
A. ITapmaHM IIOTOIM OT OCHOBHA AETHOCT
IMapuuny 10TOLM, CBBP3aHN C THPIOBCKM KOHTPAreHTH, HETHO 11 875 8195
ITapmyny nmoTo1y, cBbp3aHu C TPYAOBM Bh3Harpa kK eHus (3513) (2 628)
IMapyany moTony, CBbP3aHU C AVXBY, KOMUCUOHHM, AMBUAEHTHU 1 (80) (94)
ApYIHU IIO0A00HMI
[TaaTenu u Bb3CTAaHOBEHU AaHBIIM OT IedaabaTa (1 640) (937)
Apyru napuyHu IOTOLM OT OCHOBHA A@MTHOCT (284) (107)
BcudKo mapuYHM IIOTOIM OT OCHOBHA AeTHOCT (A) 6 358 4429
b. Ilaprraay moTOIM OT MHBECTUIIMIOHHA AEVIHOCT
ITapmyny nioTonu, CBbp3aHu C AbATOTPAHN aKTUBU (7 235) (7 840)
Bcnako mapudHM IIOTOLM OT MHBECTULIIOHHA AeViHOCT (B) (7 235) (7 840)
B. IMTapmasy ioTony oT GpMHAHCOBA A4THOCT
IT
apU4YHY IOTOLM, CBbP3aHU C IOAyJeHM UAU IIpeAoCTaBeH! 2730 373
3aeMn
ITapyaHy IOTOLM OT AMXBU VM OAOXKUTEAHN U OTpULIATEAHNU (195) (122)
BaAyTHU KypCOBU Pa3ANKI
Bcyruko mapuyanyu moTonm ot ¢gpuHaHcoBa AertHOCT (B) 2537 3601
rmn A+b+B
3MeHeHMe Ha IapI4HNTe cpeacTBa mpe3 nepunoja ( ) 1660 190
A. Ilapyaanu cpeacTBa B Ha4aa0TO Ha Ilepuoja 1264 1074
E. [lapuyHu cpeacTBa B Kpasi Ha mepuoga 2924 1264

Ioscrumerrume Oerexku Ha cmparuyy om 10 do 23 ca HepasdeAHa acm om mosu omuen.
Dunaricosusm omuem e 000dpen 3a usdasare wa 28 toru 2025 2.

CocraBurea Ynpasurea FATMA oigitally signed
by FATMA

Digitally signed by PETRINA
Ilerpuna Ileteaosa PETRINA BLAGOEVA A A ®atma Paxman Kast  RAHSA raHsan kava

PETELOVA Date: 2025.07.22 16:21:36 +03'00' Date: 2025.07.22

N KAYA 15:48:03 +03'00'

Dunancoe omuem, 6vbpxy Kotimo odumopcxomo dpyxecmsomo ,Kpecmovn byaMap-punarncoe odum” 004,

c pez. nomep 119, e usdaro odumopcku 0okrad ¢ dama 22 1oau 2025 2.

Digitally signed b
MANUELA  Oialtysioned by

DIMITROVA gIMITROVABOGOEVA
Manyeaa boroesa  pogopya M2

16:39:51 +03'00'

ITpoxypuct 1 perncrpupas 0AUTOP, OTTOBOPEH 3a OANTa



Mnuuep bvarapnusa OO
l'oauien ¢puHaHCcOB oTueT 3a 2024 1.

BEAEXKUN KbM ®VTHAHCOB OTYET

1. CratyT 1 mpegMeT Ha A4eJIHOCT

yJnuaep bbarapua” O0A, ¢ EVIK 204993081 e apy>kecTBO C orpaHmMdeHa OTTOBOPHOCT. BrimcaHo e B
Toprosckus pernctwvp Ha 12.02.2018 r. Cegaauiie u agpec Ha ynpasaeHne: boarapus, obaact I1aosaus,

rp. Kykaen 4101, Vinaycrpuaana sona ,Kancnaa®, ya. ,basapuma” Ne 3.

ApyxectBoTo e yacT oT repmanckata rpyna Inmuep I'MBX ¢ ocHOBHa MKOHOMMYeCKa AeHOCT —
IIPOU3BOACTBO Ha LM(PPOBO-IIPOTPaMHO VIIpaBAeHMe, IIpeJHa3HadeHM 3a IlazapuTe B bbarapusa nu

I'epmanmst, kakTo U B TpeTu cTpanu — 1ypuus, bauskus Msrok, I0>xHa 1 Ceepra AMepuka.

Cobcrsenunu ¢ 50% asa ca ,,Asaxb Cu Ex Cu Maxune” ITazapaama Anonnm lnpkern, Typryst n

,Irmuuep BepkuorirmamuueHpadpuk” IMBX, I'epmanmst.

Yupasurea m npeacrasassamg L Inuuep bwarapmsa” OO4 e ®arma Paxman Kas, rpakaanmH Ha
Perry0auka Typu.

Pasmep Ha kanutaaa Ha Jpy>xectsoto e 8 000 000 aeBa, BHeCeH M31I5110 OT COOCTBEHUIINTE, paslpeleleH
Ha 4 000 as14a 1o 2 000 aesa. Ilpu yupeasBaHeTo pasMepa Ha KanmTada € 4 MIUAMOHA A€Ba, BHECEH Ha ABe
BHOCKM choTBeTHO Ha 01.02.2018 1 Ha 06.02.2018 1o 6ankoBa cMeTKa Ha gpyxectsoro. Ha 22.11.2018 1. e
HallpaBeHO yBeAldeHle Ha KalluTala ¢ 4 MUAMOHA A€Ba, KOUTO ca e(peKTVBHO BHECEHI.

Opranure Ha ynpasaenne Ha Jpys>kectsoro ca OO110TO chOpaHme u Ypasnurea.

O6moTo crbpaHMe ce CLCTOM OT BCUYKM ChAPY>KHUIINL.

Ynpasutea u npeacrasassany “HInmnep brparapma” OO/ e ®arma Paxman Kas, rpakaanmH Ha
Penty6auka Typiimst.

y,mnaep bparapusa” OO/ wmspbpmiBa IPOM3BOACTBEHA AEVHOCT C IpejMeT MallMHM C INPpPOBO-
IporpaMHO yIipaBAeHue. VI3pbpiiBa ThProBcka A€MHOCT C IpejMeT MalllMHM M MaIlIMHHM 4JacTtu. Ilpes
oT4eTHUs Iepnos Jpy>KecTBOTO MHBECTUpa JacT OT COOCTBeHNMs KauTaa B IpUA0OMBaHe Ha aKTVBM 3a
OCBIIleCTBsIBaHe Ha IIPOM3BOACTBEHA JAEMHOCT, KaKTO UM M3rpakJaHe Ha oOekT: “Pasmmpenme Kbm
npeaupuATne 3a npoussoActso Ha CNC mertasooOpaborsamm MammHn”, MecToHaxoxgenmue YIIV
XXXIX-011374.375, I111 40467.11.159, x8.11. M3aaseno e Paspenienne 3a crpoesx No 11 /14.02.2023

2. Basa 3a m3rorssHe
a) CpoTBeTcTBIC

Tosn ¢uHaHCOB OTYET e M3rOTBEH B CHOTBETCTBNME CBC 3aKOHa 3a CYeTOBOACTBOTO M Hammonaaxwmre
C4ETOBOAHM CTaHAAPTH, IIpyeTy oT MuHMcTepcKist cbBeT, ¢ [locranobaenne Ne 394/ 30.12.2015 r.

0) ba3a 3a u3amepBaHe
Apy>KecTBOTO M3IIOA3Ba JCTOpMYeCKaTa IleHa KaTo ©as3a 3a OIleHKa Ha CBOMTE aKTUBM U IIaCUBIU
(IpMHIINITBT HA MCTOpMYECcKaTa IeHa).

(B) AevicTBamo npeanpusiTe
®yHAHCOBMAT OTYeT € M3TOTBeH Ha Oasa NMPMHIMIIA Ha AEMICTBAIIO MPeAIIpUATIEe, KaTO ChAPYKHUIIUTE
uU3pas3sBar, IpY HeOOXOAVMMOCT, Bb3MOXKHOCT U HaMepeHus 3a IoAKperia Ha Jpy>KecTBOTO B 0003pUMO
Obaelre 11oa popMara Ha PpUHAHCOBA ITOAKPeIIa M aHTaXKMPAHOCT 3a peaAn3alius Ha IIpOeKTa.

10



Mnuuep bvarapnusa OO
l'oauien ¢puHaHCcOB oTueT 3a 2024 1.

r) @yHKOMOHAaAHA BaayTa

APpy>*KecTBOTO BOAU CYETOBOACTBOTO € B ObATapcku AeB. [Ipu mbpBoHavaaHO pu3HaBaHe Ha CAeAKM B
Jy>KJecTpaHHa BaAyTa ce IIpyAara BadyTeH Kypc KbM MOMeHTa Ha caeakaTa. Kbm 31.12.2024 r. napuyHuTe
CpeAcCTBa, B3eMaHIATa U 3aAbAKEHIATA ca IIPeOIleHeHN, KaTo e IIPUAOKeH 3aKAI0INTeAHNsI OOMeHeH Kypc
Ha bHB.

3. 3HaUMMI CIeTOBOAHMN ITOANTUKNA

OUHAHCOBUST OTYET Ha ,ley)KECTBOTO € I3IrOoTBEeH B CbOTBETCTBME C OCHOBHNM ITPMHIUIIN 3a TEKYIIO
Ha4ymcAasBaMe. Hpes TEKYIIII IIEPNOA He Ca ITpaBeH! ITPOMEHN BbB Bb3IIp1eTaTa C4€TOBOAHA ITOANTHKA.

a) UyxaecTpaHHa BaAyTa

Onepauyure c 4y>XXAecTpaHHa BalyTa ce OTYMTAT BBB (PYHKIMOHAJAHATa BalyTa IO OOMEHHMS Kypc,
IIPUAOKMM B A€H: Ha U3BbpIIBaHe Ha cAeaKaTa.

[TapnyHuTe CpeacTBa, B3eMaHNA U 3a4bAXKEHUs, AeHOMUHUPAHN B Uy>KAeCTpaHHA BalyTa, ce OTYUTaT B
AeBOBa paBHOCTOIHOCT Ha 6a3a BaAyTHIL Kypc KbM JaTaTa Ha OllepaliusTa U ce IIpeoLieHABaT Ha rO4UIITHa
Gasza xaTo ce n3roassa opuinaanms Kypc Ha BHD na mocaeanns paboTeH geH Ha ToguHaTa.

[lewaaba mau 3aryba OT KypcOBM pasAMKM, IPOM3THYAIIU OT IapUYHM IO3ULINY, € pa3AMKaTa MeXAY
aMopTu3MpaHaTa CTOMHOCT BbB (PYHKIMOHaJAHa BalyTa B HayalAOTO Ha Ilepuoja, KOpUIMpaHa C
edeKTHBHATA AMXBa I I1AalIaHNsTa IIpe3 Iep1OAa, I aMOPTHU3UpaHaTa CTOMHOCT B Uy>KAeCTPaHHa BalyTa,
IIpeBaAyTUpaHa II0 Kypca B Kpas Ha IIepuoJa.

Kypcosu pazankm, Bb3HUKBAIIY OT IIpeBaAyTHUpaHeTO BB PYHKIIMOHAAHATa BalyTa ce OTYUTAT B I1e4aa10u
" 3aryomn.

Ort 1 sinyapu 1999 roanna o6MeHHUAT Kypc Ha bparapckns aes (BGN) e puxcnpan keMm espo (EUR). Ipes
TeKyIINs U IIpeAX0AHuTe epuoay, ooMeHHuAT Kypc e BGN 1.95583 / EUR 1.0.

0) Pazxoan

PaSXOZI,I/ITe B APY>KE€CTBOTO C€ IIpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE 11 Ha Oa3a NPpUMHOUIINTE Ha
Ha4ylcCAsIBaHe M CbIIOCTaBMMOCT.

®yHaHCOBUTE IIpuUxoam n pazxogau ce BKAIYBAT B OTYETaA 3a IIPUXOAVTE M pa3dXoAl, KaTO ce IToCcoYBaT
AI/Iq)epeHLU/IpaHO B OT4€Ta 3a IIPUXOAN M Pa3XoAM M ce ChbCTOAT OT. AMXBEHU pa3Xoall, BaAyTHI pa3XoAl,
0aHKOBU TaKCU U KOMUCUOHHI.

B) AbATOTpariHy MaTepuaaHy aKTUBU
IIpusnaBaHe 1 OIleHKa

ITvpsonauarno npusnaeane
AbAToTpalinuTe MaTepuaAHM aKTUBU ca IIpeACTaBeH! B C4eTOBOAHMS DalaHC IO IleHa Ha NpuJo0uBaHe,
HaMaJeHa C HaTpyIlaHaTa aMOpTHU3allis 1 3aryOnuTe oT obesljeHKa.

]_[eHaTa Ha HpI/I,Zl,O6I/IBaH€‘ BKAIO4YBa ITOKyIIHaTa Li€Ha, BKA. MUTHNYECKINTE TaKCU 1 BCUYKU ITPEeKN pa3dXxoau,
HEO6XOZI,I/IMI/I 3a IIpuBEXJaHE Ha aKTunBa B pa6OTHO CbCTOsIHIE. HpeKI/ITe pasxoanm ca: pasxoam 3a
I1I0ATOTOBKa Ha O6€KTa, pas3xoan 3a IrbpBOHa4YalAHa AOCTaBKa 1 o6pa60TKa, pasxoanTe 3a MOHTa’X, pa3xoaun
3a XOHOpapmu Ha An1ia, CBbp3aHN C ITPOE€KTa, HEBb3CTaHOBMMMI AaHBIIU I APYTUL.
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APy>XKecTBOTO e opeAeANnAo CToHOcTeH npar ot 700 4B., TT0A KOWTO NpUAOOUTITE aKTUBI HE3aBVICIMO,
Je IIpuUTeXKaBaT XapaKTeplCTUKaTa Ha AbATOTpaeH aKTVB, ce M3INMCBAT KaTo TeKYIl] pa3xod B MOMeHTa Ha
NpuA0OVMBaHETO UM.

ITocaedsauya oyerxka

bazaHcoBNTe CTOVHOCTU Ha ABATOTPAaliHUTe MaTepMaAHU aKTUBM MOAJAEeKaT Ha IIperies 3a oOe3IeHKa,
KOraTo ca HaAulle CbOUTHA A IIPOMeHM B 0OCTOsTeACTBaTa, KOUTO ITOKa3BaT, ue OaaaHcoBaTa CTOTHOCT
01 Moraa Ja ce oTAMyaBa TpaliHO OT Bb3CTaHOBMTEAHATa MM CTOMHOCT. AKO ca HaaAmlle TaKMBa
MHAVKATOpY, 4e NpuOAM3UTEAHO OIIpejeleHara BB3CTAaHOBUTEAHA CTOMHOCT € IIO-HMCKa OT TsXHaTa
OazaHCOBa CTOMHOCT, TO IIOCAeAHaTa Ce KOpPUIMpa AO Bb3CTAHOBUTEAHATa CTOVMHOCT Ha aKTUBUTE.
Bp3craHOBUTEAHATa CTOMHOCT Ha ABATOTpalHUTE MaTepMaAHN aKTUBU € IIO-BJMCOKATa OT ABeTe: HETHA
I1asapHa ILleHa MAM CTOMHOCTTa B yIoTpeda. 3a onlpeAeAsHETO Ha CTOMHOCTTa B ynorpeba Ha aKTUBUTE,
ObJelInTe IapUYHM ITIOTOIM Ce AMCKOHTUPAT 40 TsIXHATa HACTOsIIa CTOHOCT KaTo ce IIpuAara AMICKOHTOB
JakTop mpeau AaHBIN, KOMTO OTpa3sBa TeKyIINTe MTa3apHU YCAOBUA U OILIEHKN Ha BpeMeBaTa CTOTHOCT
Ha ITapuTe U PUCKOBeTe CrelnpUIHN 3a ChbOTBETHI aKTUB. 3aryonTe oT oOe3IjeHKa ce OTYNTAT B OTIeTa
3a IPUXOAV U Pa3XOAML.

(ii) [Tocaeasamm pa3xoan
ITocaeaBamuTe pazxoau, CBbp3aHu C AbATOTpaeH MaTepuaAeH aKTHB, BOAeIIN 40 HOAOGp}IBaHe Ha Obaeriata
MKOHOMMNYECKa 13roga Ha akKTrnBa, ce OT4uTaT KaTo yBe/lI/I'—IeHI/Ie Ha 6a/laHCOBaTa My CTOMHOCT.

HpI/I II0AMSIHa Ha pas3rpaHn4rMa 4acT OT AbATOTpaeH MaTeprnal€H aKTNnB, II0gMeHeHaTa 4acCT Cce OTIINICBa,
a HallpaBEHMAT Pa3Xod 3a IIoAMsHaTa AN IIOAHOBJIBAHETO Ha 4YacCTTa ce OT4YMTa KaTo HpMAO6MBaH€ Ha
oTaeA€eH aKTUB.

(iii) MeToAu Ha aMmOopTHM3aLVsI
APy>KeCcTBOTO M3I1013Ba AMTHeeH MeTO4 Ha aMOPTHU3alls Ha AbATOTpaliHNTe MaTepuaany akTusn. [loaesamsr
SKMBOT IIO TPYIIM aKTMBH € KaKTO cAeJBa:

Crpaau — 25 roaunn

MamHy, cbopBhXKeHns 1 06opyasane — 5-25 roAnHN

ABTOMOOUAM — 5 TOAMHI

Tpancniopthm cpeacrsa 6e3 apTomMo0man — 10 roguHm

KomMmniorbpHa TexHuka — 2 roauHn

Codryep — 2 roaunn

Bcrmukm ocranaan amopTusupyeMu akTuBu — 6,67 TOAMHA

r) HemaTepuaauure akTusu

HemaTepnaaHnuTe akTUBU ca IIpeAcTaBeH! B CYeTOBOAHM: DaJaHC IO IleHa Ha IIpuAoOuBaHe, HaMaJeHa C
HaTpyllaHaTa aMOPTU3aL M.

B APY>KeCTBOTO ce IIpudara AHeEeH METOA Ha aMOpTU3allsl Ha HeMaTepualAHUTe ,Zl,’b/ll"OTpaf/iHI/I AKTUBI.
baaancoBaTa cTOMHOCT Ha HeMaTeplnalAHUTE aKTUBU ITOAAEKI Ha IIperae 3a 0683HeHKa, KOraTo Ca HaAaunI1ie
C’I;6I/ITI/I}I, A 1MMpomMeHn B O6CTO§IT€ACTBaTa, KOHNTO IIOCOYBAT, 4e OasaHcoBaTa CTOMHOCT OU Moraa Aa
HaaBlUIIIaBa Bb3CTaHOBUTEAHaTa M CTOMHOCT. BaIY6I/IT€ oT O6€3LI€HKa Ce BKAIOYBaAT KaToO pa3Xxod B OTYETa
3a IIpUXoAN 1 pa3XoAu.

KoM AaTaTa Ha M3IroTBsIHE Ha OT4eTa, APY>KeCTBOTO HsIMa HeMaTepraaH aKTUBI.

a) MaTtepmnaaHu 3anacu

MatepnasHuTe 3amacu ce OLIEHABAT M IIPeACTaBAT BBB (PMHAHCOBNI OTYET I10 MO-HICKaTa OT IleHaTa Ha
npuaoOuBaHe 1 HeTHaTa peaA3upyeMa CTOMHOCT.
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HetHaTta peaamsupyeMa CTOIHOCT IpeACTaBAsiBa MPUOAM3UTEAHO OIpejesleHara IMIpOAa’kHa IleHa Ha
AajeH aKTUB B HOPMa/AHMs XO/ Ha CTOIIaHCKa AeMHOCT, HaMaJeHa C NpUOAM3UTEAHO OIpejeleHUTe
pa3xoAM 10 JOBLPIIBAHETO B THPTOBCKY BIMJ, Ha TO3M aKTUB ¥ MPpUOAN3UTEAHO OIlpeAeAeHITe Pa3XoAu 3a
peaamsanusa. Pasxoanure, KOUTO ce U3BbPIIBAT, 3a Aa AOBeJaT JajdeH MaTepualeH 3aIlac B HETOBOTO
HaCTOAIIO CBCTOSIHME U MEeCTOHaXOXKJAeHMe, ce BKAIOUBAT B ceDecTOMHOCTTa (IleHaTa Ha IIpUAOOMBaHe).
ToBa ca BCMYKM AOCTaBHU pa3dXOAM - IOKYIIHA IleHa, TaKCH, TPaHCIIOPTHM pPa3XxoAy, HeBb3CTaHOBUMU
AaHBLIM U AP. Pa3XO4U.

e) Tbprosckm u Apyru B3eMaHMIsI

TbprosckuTe B3eMaHNs Ce IIPEACTaBAT M OTYMUTAT IO CTOMHOCTTA Ha OPUTMHAAHO U3jaleHaTa aKTypa,
HaMaJeHa C pa3Mepa Ha obe3lleHKaTa 3a HeCLOmpaeMu CyMI.

HpI/I6/lI/[31/ITeAHa Oll€HKa 3a CbMHUTEAHN U HeC’L6I/Ipa€MI/I B3eMaHILI Ce IIpaBU, KOraTo 3a C’B6I/IpaeMOCTTa
Ha 1s14aTa CyMa AV Ha 9acT OT Hesl ChbIIIeCTBYBa BIICOKA HECUTYPHOCT.
HeC"b6I/IpaeMI/ITe B3€MaHILI ce OTIIMCBAT M3I15110, KOraTo IIpaBHNUTE OCHOBAHVLI 3a TOBA C€ YCTAaHOBJIT.

Ksm daTaTa Ha M3TroTBAHE Ha Cl)I/IHaHCOBI/I}I OT4Y€eT, PbKOBOACTBOTO Ha APY>KECTBOTO € OLI€EHNAO0, Y€ HiIMa
puck or HeC”b6I/IpaHe Ha B3eMaHIsITa I He Ca M3BbPIIBaHNM 0683LIEHKI/I.

k) Ilapyu 1 mapuIHY eKBUBaA€HTH

[TapuaHuTe CpeacTBa ca KpaTKOCPOUHU PMHAHCOBY aKTUBM 1104 popMara Ha MapUIHI HAAUIHOCTY 1/UAU
HapMYHYM €eKBUBAAEHTU.

KbM gartaTta Ha M3roTBsIHe Ha (pMHAHCOBV OTYET, A py>KecTBOTO pasroaara ¢ HAAWIHOCTY 11O
pasIiaallaTeAHUTe CMETKM B /€Ba U B €BPO.
Ob6cay>xsamiaTta 6aHka Ha Jpy>kectsoTto e YHuKpeaut byabank AJ.

3a eAnTe Ha M3IOTBsJIHETO Ha OTYETAa 3a IIapUYHIMTE IIOTOII:

. IapUYHNUTE TIOCTBILAEHNS OT KAMEHTY ¥ IapUIHNTe IIAaljaHMs KbM AOCTaBIMIIN Ca ITpeACTaBeHN
6pytHO, ¢ Braogen 4AC (20%);
. naarennat 4/C 1o IOKyIIKi Ha AbATOTPAHU aKTUBY Ce IT0COYBa KaTo IAallaHus KbM JOCTaBIMII

KbM MMapMIHNUTE ITOTOIM OT MHBECTUIINIOHHA Aef/lHOCT;
L I11aTE€HNUTE AVIXBU, BbB Bpb3Ka C OaHKOBILSI 3aeM ca IIpeAacTaBeHN BbB (1)I/IHaHCOBa AeﬂHOCT.

3) 3aAbAXKeHUsI KbM AOCTaBUMIIN M APYIU 3aAbAKEeHUsI

3agbAXKeHUATa KbM JOCTaBUMIIM U APYIUTe TeKyIU 3albAXKeHUs ce OTYMTAT IO CTOMHOCTTa Ha
opurnHaaHuTe QakTypy (IleHa Ha NpuAoOuBaHe), KOATO Ce IpueMa 3a ClpaBeAAMBaTa CTOIHOCT Ha
cleAKaTa 1 e ObJe M3IlAaTeHa B Obaellle Cpelry I0AyJ4eHuTe CTOKA U YCAYT.

) AN3uHT

(i) Dunancos Auzumz

OUHaHCOBUSIT AN3SVHI, IIpN KOMTO ce Tpchcl)epMpa KBbM APY>KeCTBOTO CbIIEeCTBeHaTa 4acT OT BCUYKU
puCKOBe 1 CTOIIAHCKIN II0A3M, IIpOoM3TUYamn OT coOCTBEHOCTTa BbpPXY aKTlBa I104 CI)I/IHaHCOB AN3VIHI, Ce
Kanunraausmpa B C4€TOBOAHI OaaaHC Ha AVBVHIOIIOAYyYaTeAs KaTo ce IIpeACTaBsa KaTO MMOTY, MallIlTHU
u oGopyzLBaHe 1104, AM3VHI IIO II€Ha Ha He3abaBHa npoAa>K6a AN aKO € IIO-HMCKa - ITO HacCTosjIgaTa
CTOMHOCT Ha MUHMMAaAHUTE AU3UHTOBU IIAalllaHMsI.
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/lM3MHTOBUTE TAAIaHMSA ChABP>KAT B OIpejeleHO ChOTHOIIeHMe (PUHAHCOBM: Pasxod (AmxsaTa) U
npurajailara ce 4acT OT AM3VMHIOBOTO 3aAbAKeHMe (raaBHUIIA), TaKa 4e 4a ce IIOCTUTHE IIOCTOSHEH
AMXBEH MPOLIeHT 3a OcCTaBalllaTa HeM3IldaTeHa 4acT OT IAaBHHUIATa II0 AM3MHIOBOTO 3aAb/A>KeHUe.
[Tpnaoburnre o4 GpMHAHCOB AUBUHT aKTUBY Ce aMOPTU3MpaT Ha Oa3a I104e3eH JKMBOT Ha aKTVBa.

KoM kpast Ha oTueTHM: Iepuog Apy>KecTBOTO HiAMa aKTUBY Ha AM3VHI.

(ii) Onepamusen Ausunz

AI/ISI/IHF, npu KOWITO HaeMogaTeasiT ITpoAbA>KaBa da ITpUTE>KaBa CbhIIeCTBEHATa 9acT OT BCUMYKY PIMICKOBE 1
CTOITIaHCKM M3roam OT cobCcTBEHOCTTa BbPXY Aade€HIs aKTUB, ce K/laCI/I(l)I/ILU/Ipa KaTo oIiepaTmBEH AM3MHI.
HAaH_IaHI/I}ITa/HOCT”bHAEHI/I}[Ta 110 OII€PpaTUBHILI AVBVHI Ce ITPM3HaBaT KaTo pasxo;u/[/npmxogm B OT4YeTa 3a
IIpuUXoAn " pasxoam Ha Oaza AMHeeH METOJ 3a 11epmoda Ha AN3MHIAa.

KoM JdaTaTa Ha M3IroTBsIHE Ha HaCTOJgIINIAL OTYET, APY>KEeCTBOTO He € CTpaHa I10 AM3MHIOBI 4OTOBOPI.

11) IleHcOHHN 11 APYTH 3a4'bAKEHNS KbM IIepCOHAaa 110 COIMIaAHOTO U TPYAOBO 3aKOHOAaTeACTBO

TpyAoBuTe 11 OCUTYpUTEAHN OTHOIIEHNS C paOOTHUIINTE U CAY>KUTeANTe B APY>KeCTBOTO Ce OCHOBaBaT Ha
pasnopeabure Ha Kogekca Ha Tpyda M Ha pasmnopei0uTe Ha AeVCTBAIIOTO OCUTYPUTEAHO
3aKOHOAATeACTBO.

OcHOBHO 3aAd’bA>KeHIe Ha pa6OTOAaTEA}I € 4a U3BbpHIBa 3aAbAKUTEAHO OCUTYPsIBaHe Ha HaeTVsI IIepCOHaA
3a IIeEHCMOHHOTO, 34PaBHO M Cpemy 663pa6OTI/ILIa ocuryp:sBaHe.

PasmepuTe Ha OCUTypUTeAHNUTe BHOCKM Ce YTBBp KJaBaT KOHKPeTHO ChC 3akoHa 3a 010axeta Ha 40O un
3akoHa 3a 0104:xeta Ha H30K 3a croTseTHaTa rognna. BHockuTe ce pasnpegeadr MexxAy paboTogaTeas u
OCUTYPEHOTO AN1ie B CbOTHOIIIeHNE, KOeTO ce IIPOMEHs eXKero4Ho I e olpejeaeHo B u4. 6, aa. 3 ot Kogekca
3a conpnaaHo ocurypsisase (KCO).

CepraachHo pasnopeadbute Ha Kogekca Ha Tpyaa (KT), paborogaTeadT nMma 3agba’keHne Ja U3NAATU IIPU
IIpeKpaTsBaHe Ha TPYAOBMSI 40TOBOP ODe3IIleTeHIL 3a:

. HecIla3eHo IIpeau3BecTye - OpyTHOTO TPYAOBO Bh3HarpakeHne Ha paOOTHUKA VAU CAYXKUTeAS;

. Iopajy 3aKpuBaHe Ha IIpeANpHATIETO AU Ha 9acT OT Hero, ChbKpalllaBaHe B IIjaTa, HaMaAsBaHe Ha
obOema Ha paboTa u crnupaHe Ha paOoTa 3a mosede oT 15 gHU - OPYTHOTO TPYAOBO Bb3HarpakAeHue Ha
pabOTHMKA MAM CAYXKUTeAs 3a BpeMeTo, IIpe3 KOeTo e ocTaHaa 0e3 paboTa, HO 3a He roBeye oT 1 Mecer;

. Ipu IpeKpaTsBaHe Ha TPYAOBIs AOTOBOp Iopaju 604ecT - GpyTHOTO TPYAOBO Bh3HarpakJeHne 3a
CPOK OT ABa Mecella, akoO Ma Hail-Ma4Ko 5 TOAMHM TPYAOB CTaXX U IIpe3 IocAejHUTe 5 TOAMHM TPYAOB
CTaXX He e I0Ay4na obe3IeTeHre Ha ChIIIOTO OCHOBaHIe;

. IIpu [eHCHOHUpPaHe - OPyTHOTO TPyAOBO Bh3HarpaxkJeHue 3a CPOK OT 2 Mecella, a ako e paboTua
npu Chius paboroatea mpes rnocaeannte 10 roguHy oT TPyAOBUs My CTaX - Ha oDe3IeTeHNe B pa3Mep
Ha OPYTHOTO My TPyAOBO Bb3Harpa>kAeHue 3a CpokK OT 6 Mecelia;

. 3a HeM3II0A3BaH I1aTeH ToAMIIeH OTITyCK - OOe3IIleTeHNe 3a CbOTBeTHITe TOAMHI 32 BpeMeTO, KOeTo
ce NMpM3HaBa 3a TPYA0B CTaX.

CAe,ZI, 3IriaanjaHeTO Ha ITOCOYeHUTe O6€3LT_I€T€HI/I5[ 3a paGOTOAaTeAiI He Mpon3TndaT ApYyIrn 3a4d’bAXKEeHN
KBbM pa6OTHI/II_II/IT€ U CAYKUTEAUTE.

KpaTKOCpO‘{HI/ITe AO0XO41 3a IIepCOHada II0J c])opMaTa Ha Bb3Harpa’X4eHul, 6OH}7CI/I n coumaaHm’
AOITAalllaHUs U HpMAO6MBKM (I/IBI/ICKyEMI/I B paMKUTE Ha 12 Mecena caed Kpasl Ha Iiepuoda, B KOIITO
II€pCOHAABT € II0A0KNA TPyJ 3a T}IX) ce ITpu3HaBaTr B Oaaanca 3a rnepmuoda, B KOITO € TI0AOK€EeH TpyAaspT 3a
TAX MAM Ca M3IIbAHEHUM WM3MCKBAHIMATA 3a TIAXHOTO IIOAy4aBaHe KaTO TEKyINoO 3aAdbAXKeHle (C/leﬂ,
InpucriagaHe Ha BCMYKM II1aT€HU Bede CyMU U I10Aaramim ce y,Z],p’I))KKI/I) B pa3Mep Ha HeAVICKOHTMpaHaTa
M CyMa 1 KaTO pa3Xo4 B OTYE€Ta 3a 40XOAN.
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ABAXKUMHATE OT APY>KeCTBOTO BHOCKM I10 COLIMaAHOTO U 34PaBHO OCUTYPsIBaHe ce IIPU3HaBaT KaTo TEKYIIIO
3aAbAKEHNe U pa3xo/, B HeAVICKOHTHPaH pa3dMep, 3ae4HO U B IIepHoJa Ha HadlMCAeHMe Ha ChbOTBETHMTE
A0X04U, C KOUTO Te Ca CBbP3aHI.

KoM gaTara Ha roauiHusa GpUHAHCOB OTYET APY>KeCTBOTO IIpaBy OIjeHKa Ha CyMaTa Ha O9aKBaHMTe CyMI
10 HaTpyIBaIlUTe ce KOMIIEHCHPYeMM OTITyCKM, KOATO ce odaKBa Ja Obje M3IAaTeHa KaTo pe3yATaT OT
HeN3II0A3BaHOTO IIpaBO Ha HaTpPYyIIaH OTIIyCK. B omleHkaTa ce BKAIOYBAT NpuOAM3NUTEAHATA IIpElleHKa, B
HEAMCKOHTHPAaH pa3Mep, 3a pa3XxoauTe 3a CaMUTe Bb3HAarpaXkKAEHMS M pPa3Xo4uTe 3a BHOCKU II0
3a4BAXKITEAHOTO ODIIIeCTBEHO OCUTYPsIBaHe, KOUTO pabOTOAaTeAAT AbAXKY BbPXY Te3M CyMI.

CrpraacHo Kogexca Ha Tpyda ApPy>KecTBOTO e 3a4bAKEHO Ja M3ILAallla Ha AMIlA OT IepcoHala IIpu
HacThbIIBaHe Ha IIEHCMOHHA Bb3pacT oO0es3lleTeHMe, KOeTO B 3aBUCUMOCT OT TPYAOBMSI CTaXX B
HPeANIpUATIETO MOXe Ja Bapupa MeXXay 2 u 6 OpyTHM MecedyHM paOOTHHM 3arldaTv KbM JaraTa Ha
npekpaTsBaHe Ha TPyAOBOTO IIpaBoOTHOLIeHMe. I1o cBouTe XapaKTepuCTUKI Te3U CXeMU IIpeACTaBAsBaT
II/1aHOBE ¢ Je(PUHUPAHU AOXOAN.

K) CoOCTBeH Kanmuraa

Mruuep boarapusa OO/ xaTo Apy>KeCcTBO ¢ OrpaHMYeHa OTTOBOPHOCT € OT KaTeropusiTa Ha KalluTal0BUTe
ApYy>KecTBa, KOUTO ca 3a4bAXKeHM) Aa PEIUCTPpUpaT B TbPTOBCKIsI PEICThP OllpeeAeH MUHIMaAeH pasMep
Ha KanmTaa (OCHOBeH KaIlMTaa), KOMTO jga CAY>KM KaTo obe3IledyeHre Ha KpeAUTOpuUTe Ha APY>KeCTBOTO C
orle] yAOBAeTBOpsBaHe Ha TexHmuTe B3eMaHNsA. CBpAPY>KHHUIINTE OTTOBApAT 3a 3adbAXKeHUATa Ha
APY>XecTBOTO 40 pa3Mepa Ha CBOETO 4s/40BO ydacTue B KalluTada M MOTaT ga IpeTeHAupaT BpblllaHe Ha
TOBa yJacTue caMO B IIPOM3BOACTBO 110 AMKBUAALINS VAU HEChCTOATE AHOCT.

2) YupasaeHue Ha GpMHAHCOBUS PUCK

(i) O6uwu noroxenus 3a ynpasrenue Ha pucka

APy>KeCcTBOTO OIlpejeAs KaTo PUCK, OITACHOCTTa OT HeIIOCTUIaHeTO Ha OM3HeC IleauTe, AbAXKAIIO ce Ha
HeTaTMBHM OTKAOHEHI OT ILAaHMpaHuTe OmsHec 3adaqn. [llancose 11 Bb3MOXKHOCTH CBIIIO Ce B3eMarT I10/4
BHIMaHIe IIpU OlleHKa U yIIpaBAeHle Ha pucKa.

OmnassaHe Ha CBIIeCTBYBallIUTe U ObAelIUTe A0XOAM, KaKTO U IIOTeHIIMada 3a MapUYHUTe MOTOLM e
OCHOBHaTa IleA Ha yIpasaeHueTo Ha pucka Ha HInmuuep boarapus OOA.

ITeHTpaansupaHOTO yIIpaBAeHIe Ha PMUCKa, OCUTYPsIBa Ha BCMUKIU PUCKOBY MEHUAXBPU Ha MECTHO HUBO,
IIOAXOASIIIIYT METOAW ¥ MHCTPYMEHTM 3a MAeHTUUIVpaHe M OLleHKa Ha PUCKOBETE, KaTO 4YacT OT
cucreMara Ha IllnuHep 3a ynmpasaeHne Ha pucka. busHec 3BeHaTa, OTTOBOPHM 3a yIIpaBAeHle Ha pucKa 3a
CbOTBETHUTE PUCKOBM HO3UIMM KOMYHMKUPAT C IJeHTPaAU3MpPaHOTO 3BEHO 3a yIpaBAeHNUe Ha PUCKa.
3aeAHO, Te OIIpeAeAsT IIOAXOAAIIN ACMCTBIS, IIPeJHa3HauYeH! 4a HaMaAAT 40 MUHUMYM puckoseTe. Tean
AEVICTBUSA Ce M3IIBAHABAT OT OM3HeC eAMHMIIMTe Ha MeCTHO Hubo. llsgaocTHaTa mos3mius Ha pucKa Ha
rpynara [Inunep ce aHaausupa U OLieHsABa 4pe3 LIEHTpaAM3MpaH KOHTpoa Ha pucka. IIponecst 1mmo
yIIpaBA€H/e Ha PUCKa BKAIOYBa:

® I/ILI,EHTI/I(I)I/IKaI_II/Iﬂ Ha p1ICKOBETE, Bb3 OCHOBA Ha MAGHTVICI)I/IIII/IpaHe Ha HOBM ITO3MIIVINT Ha PUICKa,
o OIl€HKa 1 aHaAlN3 Ha KOANYeCTBEeHa M Ka4yeCTBEeHa OIleHKa Ha I/I,ZI,EHTI/I(I)I/ILU/IpaHI/ITe PpUCKOBE,

® CcyMupaHe Ha PUCKOBETE CIIOpeJ pPa3ANdHY II0AX0AY 3a OLleHKa U MoJeAVpaHe Ha paslpe/eeHle Ha
neyaabara;
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e [Ilpomec Ha mperaea: Merogudecko MAeHTU(PUIIMpaHe Ha OpraHM3AlVOHHNUTE eAVHUIINM, KOUTO
TpsiOBa Aa ObAaT MOAAOXKEHN Ha M3PUYHA OIleHKa Ha PICKa, KaKTO U PeAOBHU IIperieau, 3a Aa ce
oIpeZeAn 4aAMl YCTaHOBEHUTE METOAN 3a NAeHTUULIIpaHe U OIleHKa Ha pUCKoBeTe Tps6Ba 4a 6baaT
M3MeHeH! B CBeTAMHaTa Ha IIpOMeHeHHTe yCAOBUSL.

‘Zl,py)KECTBOTO Ma eKCrio3snumns KbM CA€AHNUTE PUICKOBE OT yHOTpe6aTa Ha (I)I/IHaHCOBI/I VHCTPYMEHTN:

® I1a3apeH U KOHKypPeHTEH PUCK;
® ollepaTNBEeH PUCK;
e  (UHAHCOB PUCK;

Tasn Geaesxka mpeacrass MHGOPMaLNS 3a eKCIIO3UIMATa Ha Jpy>KecTBOTO KbM BCeKM eAUH OT TOpHUTe
pucKose, eaute Ha Jpy>KecTBOTO, IIOAUTUKATE U IPOLIECATE 3a U3MepBaHe I yIIpaBAeHIe Ha PUCKa, U
yIIpaBA€HMETO Ha Kamnmrada Ha JpyxXecrBoTo. JOI'bAHUTEAHM KOAMYECTBEHM OIIOBECTABaHMS cCa
BKAIOUeH! B 6eae>XXKNTe KbM (PUHAHCOBUA OTYET.

PrnkoBoacTBOTO Ha JpPy>KecTBOTO HOCK OTTOBOPHOCTTa 3a yCTaHOBsBaHe M yIIpaB/A€HMe Ha PUCKOBETe, C
KOUTO ce cOABCKBa /Jpy>KecTBOTO.

[ToanTtukure 3a ympasleHue Ha pucka B JpyKecTBoTO MAeHTMUIIMpPAT VM aHaAU3MpPAT PUCKOBETE,
BAUAemu BbpXy Jpy>KecTBOTO, yCTaHOBABAaT AMMUTK 3a IIOeMaHe Ha PUCKOBe IO OTAeAHU BUAOBE,
AepUHMpAT IIpaBraa 3a KOHTPOA BLPXY PUCKOBETe 1 ChOTBETCTBIE C yCTaHOBEHUTe AUMMUTIAL.

IloanTtukure U cucreMmuTe IIO YyiipaBAa€eHIE Ha PUCKOBETE II0AJ4€>XaT Ha peryAspHa IIpOBEpKa C 1ea
yCTaHOBsIBaHe Ha HaCTbIIVIAM MISMEHEHN: Ha ITa3apa " ,Zl,ef/lHOCTI/ITe Ha ,Z',py)KeCTBOTO.

(i) Ilazapen u konkypenmen puck
IMasapuust puck 3a Apy>KeCcTBOTO ce ChbCTOM OT PUCK OT pUHAHCOBA 3ary0a, B pe3yATaT Ha IIPOMsIHA B Opost
I/I/I/I/H/I II0BeA€eHIeTO Ha y‘laCTHI/ILU/ITe Ha I1a3apa.
HEATa Ha yIIpaBA€HMETO Ha ITa3apHM PUCK € Aa Ce yIIpaBAsBa U Aa C€ YCTaHOBIM KOHTPOA Ha/ ITa3apHaTa
EKCIIO3NI N IMIpU IPpUEeMANBIU ITapaMeTPU ITPU OIITMMM3MIPaHe Ha Bbh3BpaljaeMOCTTa.

(iii) Onepamusen puck
OnepatuBeH pucK e pUCKBT, 4e Jpy>KecTBOTO IIle MMa OrpaHM4YeHNs A TPYAHOCTU IIPU IIO0Ay4YaBaHe Ha
HaBpeMeHHM U e(eKTUBHIU JOCTaBKU. B rpymaTta Ha omepaTusHHUTe pucKose /py>KecTBOTO pasraexja
HSIKOAKO ITO0A-KaTeropmm: TEXHOAOIMYEH PIUCK, I/IHCl)paCprKTypEEH puCK, OpraHn3anMOHEH PUCK.

(iv) @unancos puck
drHaHCOBUTE pI/ICKOBe BKAIOYBAT erAI/ITeH, ANKBUAEH, Ba/lyTeH n na3apeH pI/ICK.

Kpeanren puck

Kpeautanar puck za Jpy>KecTBOTO ce ChCTOM OT PMCK OT (PMHAHCOBa 3aryda B CUTyalVisl, IIpU KOATO
KAMEHT VMAM CTpaHa II0 (PMHAHCOB MHCTPYMEHT He ycIlee Aa M3IIBAHM CBOUTE JOTOBOPHM 3aAbAXKEHII.
KpeautHusaT puck mponsTida OT B3eMaHUs OT CBbP3aHM ANIIa.

/IMKBUAEH PUCK

/AMKBUAHUAT PUCK € PUCKDT, 4e Jpy>KeCcTBOTO Ile MMa TPYAHOCTM NMPU U3IIbAHEHUEe Ha 3aAbAKeHUATa,
CBbp3aHM ¢ PMHAHCOBUTE ITaCUBM, KOUTO Ce YpeXKAaT B Ilapy 1AM 9pe3 ApyT ¢puHaHCOB akTus. IToaxoasT
Ha /py>KecTBOTO 3a yIpaBAeHle Ha AUKBUAHOCTTA € 4a Ce OCUTYPH, JOKOAKOTO € Bb3MOXKHO, 4e BMHAIK
Ile MMa AO0CTaThyHO AMKBUAHOCT, 3a 4a U3IbAHU 3aAbAKEHMATA CM, KaKTO IIpY HOpMaAHHU, Taka U Ipu
CTpecoBU yCAOBI:A, KakTo 1 6e3 Ja ce IIOHece HEIIPMEMANBY 3aryOlN MAM Ja Ce HaBpeAlU Ha pelyTalsiTa
Ha /Jpy>kecTBOTO.

16



Mnuuep bvarapnusa OO
l'oauien ¢puHaHCcOB oTueT 3a 2024 1.

Baayren pmck

Excro3mimst KbM BaayTeH pUCK

A Ppy>KecTBOTO He e U310KeHO Ha BaAyTeH PUCK, Thil KaTO BCUYKM TpaH3aKIIMI ca AeHOMUHIPaHU B AeBa I
€BpO, KOeTo e ¢ PUKCHpaH Kypc cupsiMo Obparapckust aes. [Topaan dpaxra, ge e pukcrpan OOMEHHUAT Kypc
Ha aeBa (1 eBpo = 1.95583 aepa) edpexTusHO OT 1999 T., APY>KECTBOTO HsIMA 3HAUMMa E€KCIO3UIIUS KbM
BaAyTHMS PUCK.

AHaau3 Ha YyBCTBUTEAHOCTTA

APy>XKecTBOTO oIlepupa B yCAOBUATA Ha BaAyTeH 00pA. bparapckusar aes (BGN) e ¢pukcupaH KbM eBpo
(EUR) o oomeneH xypc ot BGN 1.95583 / EUR 1.0 u He ce mpoMeHs 1104, BANMSIHIE Ha MeXAyHapOAHUTE
BaAyTHU Ia3apy U AUXBeHUTe HMBA. Bcuuky caeaxu BbB BadyTa pa3AMdHa OT MeCTHaTa ca U3BbpIIeHN B
EUR.

YnpasaeHnue Ha Kanmurasaa

IToantnxaTa Ha PBHKOBOACTBOTO € Ja ce IToAAbp Ka KaluTalosa Oa3a Taka, ue jga ce MogbprKa 40BepUeTO
Ha KpeAUTOpUTe U Aa MOTaT Aa Ce OCUTYPST yCAOBUA 3a pa3BUTHe Ha OmuaHeca B Obderte. KanuraasT ce
ChCTOU oT perucTpupan Karmurad, ApyTu pesepBu u HaTpyHaHU meyaa0u.
KbM gataTta Ha n3roTssHe Ha pUHAHCOBIL OTYeT, Jpy>KecTBOTO HiAMa GpOPMUPaHN Pe3epBI.

M) daHbIu BbpXY IledaabaTa
(i) Texyw, 0anvk 6vpxy neyarbama

TexymuAT 4aHbK BEPXY I1e4aa0aTa e olpeAeleH B CbOTBETCTBIE C M3VICKBaHUATA Ha ObATapCKOTO AAaHBYHO
3aKOHOJATeACTBO — 3aKOHa 3a KOPIIOPaTUBHOTO IO40XOAHO oOaaraHe. HoMmHaAHaTa JaHbUHA CTaBKa 3a
2024 1. e 10% (2023 1.: 10%).

(i) Omcpouenu danvyu 6vpxy neyarbama

OTcpoueHnTe 4aHBIN Ce OIIpeeadT Ype3 IpiiaraHe Ha 0a1aHCOBYL ITaCHBEH MeTOJ, 3a BCUIKI BpeMeHHI
pa3AuKM KbM JaTaTa Ha (PMHAHCOBM:A OTYeT, KOWTO CBIIECTBYBAT MeXJAy OalaHCOBMUTE CTOMHOCTU U
AAQHBYHITE OCHOBU Ha OTAEAHIUTE aKTUBY U TTaCUBIL.

OtcpoueHnTe JaHLUYHU ITACUBY Ce MPU3HABAT 3a BCMUKIM ODAaraeMy BpeMeHHM PasAMKH, C U3KAIOYeHUe
Ha Te3M, IOpPOAUAN Ce OT IpU3HaBaHETO Ha aKTMB MAM IIacUB, KOMTO KBM JaTaTa Ha CTOITaHCKaTa
omepalii He e IIOBAMAA BbPXY CYeTOBOAHATa I JaHbYHaTa I1edaa0a/ (3ary0a).

OtcpoueHnTe AaHBPUYHM aKTMBM Ce IpU3HaBaT 3a BCMYKM HaMaAsdeMU BpPEeMeHHU pasAuKM M 3a
HeU3II0A3BaHNUTE JaHBYHM 3aryOu, 40 CTeIleHTa, A0 KOATO € BEPOATHO Te Aa ce IIPOosIBAT 0OpaTHO U Aa Obae
reHepupaHa B Obgellle AocTaThuHa oOJaraema Inedaaba MAM Aa ce HPOsBIAT oOlaraeMu BpeMeHHMU
pas3AMKH, OT KOUTO Aa MOTIaT Aa ce IIpUCIIagHaT Te3! HaMaAseMU pa3ANuKY, C U3KAIOUeHe Ha pa3ANKUTe,
IIOPOAMAM Ce OT IMpU3HaBaHeTO Ha aKTUB MAU ITacUB, KOMTO KbM JaTaTa Ha CTOITAHCKaTa oIlepaliusl He e
ITOBAMIA BBPXY CUeTOBOAHATa I JaHbYHaTa Iedaaba/ (3ary0a).

baaancoBaTa CTOMHOCT Ha BCUYKU OTCpOYE€HUN AJAaHBYHN aKTMBU Ce IIperde’kda Ha BCIKa JaTa Ha
Cl)I/IHaHCOBI/I}I OT4eT U ce peaynumpar 40 CTEII€HTa, 40 KOJTO € BEPOSITHO Te 4a Ce ITPOSIBAT O6paTHO nda ce
reHepupa A0CTaTb9HO obaaraema 1edyaaba mMAU OposABABaIIN Ce€ IIpe3 ChINMs IIEPIOJ obaaraeMm
BpeMeHHU pa3AVKH, C KOUTO Te 4a MOorart Aa 6'L,Z|,aT npucrnagHaTtyt 1AV KOMII€EHCUPaHN.

OTCpO‘IeHI/ITG AAaHBbYHI aKTVIBU U ITIaCUBU Ce OLI€HsBAT Ha Oasa AaHbYHITE CTaBKl, KOMUTO Ce€ O4YaKBa Ja Ce
IIpuAaarar 3a 1epnuoda, 1pes3 KOITO aKTUBUTE e ce peaan3mpar, a IaCBITe 1€ ce YpeAslIT (HOFaC}IT), Ha
Oaza AaHbUHITE 3aKOHM, KOUTO Ca B Cli4a AU B TOAsIMa CTEIIEH Ha CUTYPHOCT Ce O4aKBa Ja Ca B Craa.
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(iii) Aonvanumenren xopnopamusen danvk (Kopnopamueen danvk no Bmopu cmoab)
VMsmerenus ¢ 3KI10O, cevpsariu ¢ erodarer mutumaren Kopnopamusen 0anvk om 15%

B xpas ma 2023 r. 6:axa npueru nusMenenusa B 3KIIO, ¢ xouro edpexrmsHo ot 1.01.2024 1. ce BBBEXJA
obaarage c ra106al1eH MMHIMAa/AeH KOpIOpaTUBeH AaHBK OT 15% Ha MHOTOHAIIMIOHA/AHUTE U TOAEMUTE
HallIOHA/AHN TPYIU OT HMPeAnpuATNs, CbriacHoO ycaosusaTa, nmocodeHn B 3KIIO. Tesu mameneHus ca B
KOHTEeKCTa Ha T. Hap. Mogea Ha nipasuJa 1o Bropu crb46 Ha OVICP B chbOTBeTCTBIE CBC CIIOpa3yMeHNETO
Ha ra00aAHO U eBpOIIeiCKO HMBO, 3arodHaao ¢ uHunmatupata BEPS (MakyctseHO HaMaasiBaHe Ha
AaHbUHATa OCHOBA U IIpeXBbpAsHe Ha mtedaa0om) Ha OVICP 3a crrpaBsiHe ¢ JaHbUHNTE IIpeAN3BIKaTeACTBa,
BB3HIMKHAAU B pe3yATaT Ha AUTUTAAN3alATa Ha MKOHOMMKaTa.

MogeabT Ha TpaBua 10 Bropu crpa0 BbBEXAa CAeAHUTE HOBU AAQHBYHY MEXaHM3MM, ChIAaCHO KOUTO
MHOTOHAIIVIOHAAHUTE U T0AeMUTe HallMOHA/AHY TPYIIN OT IIPeAIPYVLITI Il IallaT MUHIMAaAHO HIBO Ha
AaHBK (r106a/1eH MIHIMA/AeH KOPIIOpaTBeH AaHbK):

* Hannonaaen gomrpanuteseH gansk (Qualified Domestic Top-up Tax Rule)

¢ [TvpBuuer gausk (Income Inclusion Rule)

* Bropuuen ganpk (Underpayment Tax Rule)

HoBute ganpuHm MeXxaHM3MM MOTaT ga HaAOXKaT MMHUMAaJleH AaHDbK BbPXY A0XOAUTe, Bb3HMKBAIIV BbB
BCAKa IOPUCAVKIN B KOATO MHOTOHAIIMOHA/JHMTE ¥ TOAeMUTe HalMIOHAAHU TPYIM OT HPeANpUATI
orepmpar.

HammoHaaHMAT AOIIBbAHUTEAEH AAHDBK, I'TBPBUYHUAT ¥ BTOPUYHMAT JaHBK ITpaBAT TOBa, KaTO HaJaraT
AOIIbAHUTEAEH JaHBK B AadeHa IOPUCAVKIINS BMHArM KoraTo edeKkTuBHaTa AaHbuHa craska (EAC),
oIlpejeZeHa Ha HUBO IOPUCAVKINSI ChIAacHO IIpaBnAaTa Ha Bropu ¢Tp40, e To4 MUHMMAaAHaTa CTaBKa OT
15%.

Nsmenenmara B 3KIIO, cpbpsann c obaaraHe ¢ raodadeH MMHUMAalAeH JaHBK OT 15% edexkTtusHO OT
01.01.2024 r. He ca TpMUAOKMUMU KbM A PYy>KecTBOTO, Thil KaTO TOAMUIITHUTE IIPUXOAN B KOHCOAUAVPAHNUTE
¢unaHCOBM OTYeTM Ha KpailHOTO oOpasyBaHMe Malika Ha IpyHaTa (BKAIOYMTEAHO IPUXOAWTe Ha
M3KAIOUeHNTe oOpasyBaHMsI) IIpe3 IIOHe ABa OT YeTUpPUTe JaHBUHM Ilepuoga Mpeau TeKyIus AaHbueH
repuo/ He Hagsumasar 750 MAH. eBpo.

4. IIpnxoau ot ycayrmn

B xnasian aesa 2024 2023

Pasaea , Ilpuxoan” pega, , Pasxodu 3a npudobusarie na akmueu no
CMONAHCKY HAYUH

- 7744

HpI/I CBbCTaBsHE Ha OTYeT 3a npmxo,zu/[Te n pasxo,zu/[, B KOITO pasxozu/[Te ce Hpe,ZI,CTaBSIT II0 MKOHOMMYEeCKaTa
MM CBIIHOCT, Pa3XxOANTe 3a IpUAO0MBaHe Ha aKTVBY IIO CTOIIAHCKM HauMH I'bPBOHAYa/AHO Ca OTpa3eHU
1104, (])opMaTa Ha pa3Xo4u 3a MaTepuaAal, ycAyru, Tpya u T. H. [lopaan ToBa, ye Te3au pa3xoAHM CMETKM ce
IIPUKAIOYBAT B cMeTKa ,, Pasxodu sa npudobusarie Ha dvAzompaiiiy akmueu”, 41eTo KpaiHO caaA0 HaMMpa
oTpakeHne B basanca Ha JpyxectBoTo nipu ,,JvAzompatiny MAmepuar aKkmusu 6 npouec Ha udzpaxadate”,
€ HeoOXOAVIMO Ja Ce HallpaBU ,KOPeKIusA” B OTYeTa 3a IIPUXOAU UM Pa3XOAlM, 3a Aa HIMa HEKOPEKTHO
Hpe,ZI,CTaBSIHe Ha CI)I/IHaHCOBI/ISI pesyATaT. ToBa ce mmoctura xaTo paaonMTe II0 MIKOHOMIYECKN eAeMeHTH,
KOUTO ca IIPMKAIOUEHN B CMeTKaTa, OTpassBallja IpUAOOMBAHETO IO CTOIAHCKU HauMH, Ce II0COYBaT B

pasaea Ilpuxoan Ha peg, , Pasxodu 3a npudodbusarie na axmueu no cmonancku Hawun”.
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Kato pa3xoan 3a HpI/I,ZLO6I/IBaHe Ha aKTMBUM IIO CTOIIaHCKIM Ha4MH IIpe3 TeKyliaTa rodlHa ca OTYE€TEHI

pasxoaun B pasMep Ha 0 xua. 4€Ba, CBbpP3aHN CbC CTPOUTEAHO-MOHTa>XHUI pa6OTI/I " yCAyIu 3a M3rpa>xgane

Ha pasIIipeHye Ha IIPOU3BOJCTBeHaTa 0asa 1 40cTaBKa Ha 000pyaBaHe.

‘Zl,pyH(ECTBOTO JHBECTMpPa coDcTBeH KarmTaa ¥ OaHKOB Kpeanr.

I[Teauust pasMmep Ha pa3XoAuUTe 3a HpI/I,ZI,O6I/IBaH€ Ha aKTIMBU, BKAIOYNTEAHO HAaAMYHNTE KbM Ha4a/l10TO Ha

IlepnoAa, ca IMpU3HATH BBB pOopMUpaHe Ha aKTuBU B oOm1 pasmep 15299 xma. aesa xpMm 31.12.2024. B

pasaea Ilpuxoan, pea ,Paszxodu 3a npudodusarie Ha axmueu 1o cmonancky HA4uH oTdeTeHa HyAeBa CTOHOCT.

5. Pazxoan 3a BbHIIHN yCAYTH
B xmna. aesa 2024 2023
Pasxoau 11o 40r0BOp € NOAUBITbAHUTEA 661 7 927
Pasxoau 3a Habup.nepcoHa, MOl yCAyTI 149 120
Pazxoau 3a HaemMu - 3
Pasxoam 3a CuUeTOBOAHM YCAYTU U OAUT 113 85
Pasxoau 3a mpaBHU yCAyTHU 18 10
Haer Tpancniopt 1486 1164
AboHaMeHTHa IOAAPBKKa; PEMOHT Ha aKTUBU 33 34
Ob6paboTka oTIIagbIM 14 18
3acTpaxoBKI 88 -
Apyru 159 222
OBIIIO 2721 9583

Karo pasxoau 3a BBHIIHM yCAYTHU Ca OTYETeHM pa3Xoay KbM CTPOUTEAHM PUPMIU, Pa3XOAM CBLP3aHM C

IIpaBHOTO WM3IOTBJIHE Ha AOKYMEHTalM IIO IIPOEKTa,

TPaHCIIOPTHO OCUTYpsIBaHe Ha AOCTaBKUTE,

ogAbp>kKaHe Ha IPOU3BOACTBEHOTO 000pyABaHe U pasXxoAy UMaIM aAMUHICTpaTUBEeH XapaKTep, BKA. HO

He caMO ITpaBHI U C4€TOBOAHN YCAYTH, 06pa60T1<a Ha OTIIag’b1iM, ITIOIMIEHCKIM U1 KypUEPCKIN yCAYT.

6. Bb3HarpaxkaeHnst Ha HaeTH AUIa
B xuasian aeBa 2024 2023
Pasxoau 3a Bb3Harpa>xeHus 2912 2 180
Pasxoau 3a colMaAHM OCUTYPOBKI 511 390
ObIIIO 3423 2570

PaSXOZI,I/ITe ca conmaaHM OCUTYPOBKU BKAIOYBAT pa3dxoAu 3a ,ZI,OO (A"bp)KaBHO OGU.IeCTBeHO OCI/II'ypHBaHe)

327 xma. as. (2023 r.: 238 xma. as.), pasxoau 3a A3IIO (A0IBAHUTEAHO 3aABAXKUTEAHO ITEHCUOHHO

ocurypssane) 67 xua. 48. (2023 r.: 56 xma. AB.) U pa3xoau 3a 34paBHO ocurypssase 117 xua. as. (2023 r.: 96

XIA. AB.).

7. Apyru pa3xoau
B xuasian aesa 2024 2023
bazancosa cTolHOCT Ha IIpoJaAeH Te aKTUBU 21 298 29410
Apyrn 902 683
OBbIIIO 22199 30 093
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Karo apyru pasxoau ca oTueTeHN pasxoau 3a JaHbK HeABVIKMIMY MMOTH U TaKca OMTOBY OTIIaABIIN, KOUTO
ca Apxumu KpM OOmuHa KykiaeH, KOMaHAUPOBKY, COIIMAAHN Pa3XOAM, IpeACTaBUTEAHN U AAHBYHO
HeIIpU3HATH pa3xoAy, ode3IeTeHNe 3a 3a0aBa 1 Ap.

8. PUHAHCOBU IPUXOAN ¥ Pa3X0AM
B xuasian aeBa 2024 2023
HetHu 3ary0M OT BaAyTHU pa3AMKI 93 179
O6cay>xBaHe Ha OaHKOBY CMETKI 53 107
Paszxoau 3a amnxsu 201 128
OobIIO 347 414
9. OtcpoueHn JaHbYHM aKTUBY U ITIaCHBI

Bk cuetoBoana moautuka B beaesxka 3 (M)

ITpu omnpejesiHe Ha TeKyILINs U OTCpOYeHNTe AaHbIY, ApPy>KecTBOTO e BB3IpMea0 3a CUeTOBOAHA Dasa,
oInMcaHa B 3HAUYMMM CUYETOBOAHUM HoAUTUKMU (Oeaexka 3, (Mm)). lsmoassaHaTa AaHbYHa CTaBKa,
IpeJcTaBAs1Ba 3aKOHOBO OllpeJeleHaTa cTaska 3a 2024 roguHa 3a KOpIiopaTuBeH JaHbK BbpXy Ileqaabara,
KOJITO e B pasmep Ha 10%.

CueroBogen ¢uHaHCOB pesyataT KbM 31.12.2024 1. e mevaaba B pasMep Ha 4766 914.24 aesa, caeg
pasxoauTe 3a JaHbIU. JdaHbueH QUHAHCOB pe3yaTaT KbM 31.12.2024 1. — saHbuHa 11eyaaba B pasMep Ha 5

481 488.24 aeBa 1 TOAUIIIHO AAHBYHO 3aAbAKEHNe 3a KOpIopaTuBeH 4aHbK — 548 148.82 aesa.

KoM 31 gexemBpu 2024 roauHa HaTpyIlaHaTa JaHbYHa 3aryba 3a IIpeHacsHe e B HyAeB pa3Mep.

10. MamnHn, CbopbXeHNsI M 000pyaBaHe

Biox cuetoBogHa moanTtuka B beaesxka 3(B)

AKTUBU B
3eMu Crpaagn Mama i Cooppxermt npounec Ha Oo61mo
o0opyasane " ApYyIn usrpaxaane
BGN'000 BGN'000 BGN'000 BGN’000 BGN’000 BGN’000
OTueTHa CTOVIHOCT
KoM 01.01.2024 1102 10 221 1982 1046 7 744 22 095
IMpuaodbutn 1473 10 467 1826 1533 7 556 22 855
Otnncanu - - - 39 15 300 15 339
KoM 31.12.2024 2575 20 688 3808 2540 - 29 611
Amopmusayus
Kvm 01.01.2024 - 1390 602 304 - 2296
Hauucaena - 409 452 163 - 1024
Omnucana - - - 14 - 14
Kom 31.12.2024 - 1799 1054 453 - 3306
baaamcosa cToitHOCT
KoM 01.01.2024 1102 8 831 1380 742 7 744 19 799
Ksm 31.12.2024 2575 18 889 2754 2087 - 26 305
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Karo pasxoau 3a mpnaobuBaHe Ha HETEKYIIM aKTUBU Ca IPU3HATU Pa3Xo4M, KOUTO ca IPSKO CBbp3aHU U
HeOOXOAVIMI 3a M3Ipa’kAaHeTO Ha paslIMpeHMeTO Ha IIPOM3BOJCTBEHaTa Crpaja, 3a IpuUioOUBaHe Ha
MaIyHY 1 000pyABaHe 3a IIPOM3BOACTBEHATA AEJTHOCT.

C Paspemenne 3a crpoex Ne 11/14.02.2023, nuzgaseno or ObmmHa Kykaen, sarmousa nsrpakaaHe Ha OO€KT:
,Pasmpenne xbpM mpegupusatue 3a 1npoussodcrso Ha CNC wmertazooOpaborsamiy MammHM”.
Mecronaxoxaenmne: YITVT XXXIX - 011374.375, TIM 40467.11.1589, xB.11, mecrtHoctr ,Kamcmaa” B
3emaninero Ha rp. Kykaen, O6mmnna Kykaen, Obaacr ITaosaus. C Yaocrosepenne Ne 41 / 16.12.2024 Ha
Obmuna KykaeH o0eKThT e BbBeeH B eKCIlA0aTalisl.

[Ipes Texymus mHepuos ce W3BbpIIBa IIOATOTOBKA 3a WHBECTMI[MOHHA WHMI[MATMBA - CJA€ABaIlO
pasIInpeHne Ha IPON3BOACTBeHaTa Hasa.

11. TBproecky 1 Apyru B3eMaHNs
B xuasan aesa 2024 2023
BseMaHus1 OT KAMEHTH 1 11O IpeAOCTaBeHU aBaHCH 1474 1700
BseMaHus1 oT ipeAnipuATHA OT IpyTia 155 1585
Apyru B3eMaHus 2142 2698
(0)331110) 3771 5983

Karo apyru B3eMaHms1 ca oTYeTeHN AaHBIIM 3a Bb3CTaHOBsIBaHe B pasMep Ha 2 135 xma. aesa. (2023 r.: 2 660
XIA. 4B.), 5 XMA. AB. pa3ueT ¢ gpyru geburtopnm (2023 r.: 38 x1a. 48.) 1 APYIN.

12. IMapu4amm cpeAcTBa 1 eKBMBaAeHTH

Biox cuetoBogHa moantuka B beaesxka 3(3k)

B xuasian aesa 2024 2023
[Tapuynu cpeacrsa 1o GaHKOBM CMETKI 2920 1238
Apyru mapudHM eKBUBaAeHTH — Baydepn - 26
(01331116 2920 1264
B xuasian aeBa 2024 2023
[Tapuunu cpeacrsa 1o 6ankosu cmeTKuy - BGN - 547
[Tapuunu cpeacrsa 1o 6ankosu cmeTku - EUR 2924 717
(0331110 2924 1264

Excrosuiiusra Ha ,Z',py)KeCTBOTO CIIpsIMO PUCKOBETE OT IMMPOMsIHA Ha AUXBEHNTE ITPOLIEHTN VM aHaAM3 Ha
49YBCTBUTEAHOCTTA Ha Cl)I/IHaHCOBI/ITe aKTUBU U TACUBU Ca OIIOBECTEeHU B Oeaexxka 3. SHauuMu cuemosooHU
NOAUMUKU.
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13. Kanmraa u pesepsu

Birx cueroBogHa nnoantuka B beaexxka 3(k)

B xuasianu aesa 2024 2023
Buecen xanuraa 8 000 8 000
OBIIIO 8 000 8 000

Kammraast Ha Apy>kecTBOTO Cce 0Opa3yBa OT As110BUTe BHOCKM Ha cOOCTBeHMIUTe Ha Karmrada. Kem 31
AexkemBpu 2024 1. perucTpupaHmT Kanuraa ce cberon oT 4 000 a14a ¢ HoMuHaAHa croiHocT ot 2 000 zeBa
BceKM. KanmraasT e M311110 BHeCeH.

Apy>XKecTBeHUTe As110Be ca pa3lipeseaeHn, KaKTo cAeaBa:

- 50% ABAX'B CM EH C1 MAKIVHE ITA3BAPAAMA AHOHMM IVPKETH, TYPLIVIA
- 50% IMITIMHEP BEPKLIOMITMAIIIMHEH®ABPVIK ITMBEX, TEPMAHVIS

14. THproecku 1 Apyru 3agbAKeHIs
Bk cuetoBoana moautuka B beaesxkm 3(3)

B xuas0u Aesa

Tbproscku 3agbaKeHNs 2024 2023
3aabAXKeHUA KbM AOCTaBUMIIM Ha YCAYTU 3349 4 502
3aabAKeHUs KbM IPeATIPUATHS B TpyHa 38 838 18 068
3aAbaKeHUA KbM (PUHAHCOBU ITPe AT PUATILL 8773 6038
OO0 ThProBCKM 3a4bAXKeHUsT 50 960 28 608
Apyru 3a4bAXKEHU 2024 2023
3aabAKeHUA KbM OI0J KeTa 3a AaHBIIU U COLMAaAHI OCUTYPOBKU 124 1122
3aabAKeHUs KbM IIepcoHala 226 184
Apyru (rapaHnuy, IoA0TYETHN ANIA,, 3aCTPaXOBKN) 18 2
O61m10 ApyTn 3a4bAKEHNS 368 1308
OGO THPrOBCKU U APYIU 3a4bAXKeHNUs 51 328 29 916

APyKecTBOTO e CKAIOYIAO A0TOBOP 3a OBbpApadT ¢ Obarapcka 6aHka 3a prHaHCHpaHe, KAKTO Ha TEKYIITI
KOPIIOpaTUBHU HY>XAM, Taka ¥ KpeAUTHA AMHI 3a PUHAHCHPaHEe Ha MHBECTUI[MIOHHN ITPOeKTI.

KoM 31 gexemspn 2024 roansa. JApy>KecTBOTO IIOTacsiBa I1aBHMIIA OT pa3pelleHis OBbpApadT B pasmep
Ha 1799 xua. aesa pes ¢punaHcosaTa rognsa. Caa40To no KpeantHarta AnHNIA KbM 31.12.2024 roanHa e B

pasmep Ha 8 760 xua. aesa.
I1pes ¢punaHCOBaTA rOAVMHA € YCBOEHaA I1aBHULIA OT KpeAWTHAaTa AMHMS B pa3Mep Ha 4 531 441,97 aesa.

EKCHOSI/II_H/IHTa Ha ,Z',pyX(eCTBOTO KbM BaAayT€H U AMKBUAEH PIUCK CBbp3aHa C TbhPTOBCKU U APYIU

3aA’bAPKEHII € IIpeACTaBeHa B Oeaexxka 3. 3HAUUMU CHemO0800HU NOAUMUKU.
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15. Cpbp3aHnu aniia

Kpaittno xonTtpoampamio mnpeanpusatue e ,Ilnuuep Bepknoirmammuenpadpuk” I'moX, T'epmanms.
Mruuep brarapusa OO xbvm 31 gekemspu 2024 roAMHI MMa CBIIIECTBEHU OTHOIIEHMS C APy KecTBaTa OT
MKOHOMIYecKaTta rpyna Ha [llnuuep I'epmanus, kakTo caeasa:

ITpes 2024 1. Apy>kecTBOTO e U3BLPIINAO CAeAHNUTE CACAKA B X/A. AeBa:

IIpoaa>x0u KbM CBBbpP3aHM AUIIA 63 000
IToxynku oT cBbp3aHu AUIia 47724
Bsemanus1 ot cebpsaHu auiia 155
3aabAXKeHUA KbM CBbP3aHM AUIIa 38 838

Mspbpiuenn caeaku rnpes npeaxogeH nepuog 2023 r. B Xua. Aesa.:

ITpoaa>x0u KbM CBBbpP3aHM AUIIA 36 599

ITokyniku OT cBbp3aHu AnLa 71 000

BseManus1 ot cBbp3aHu auiia 1585

3aabAXKeHUA KbM CBbP3aHM AUIIA 18 068
16. YcaoBHU aHTa>XKMMEHTU

IIpaBHu nckose
Cpemy Apy>KeCcTBOTO HsAMa 3aBeAeHM IIpaBHI MCKOBe.

Apyru

BB BpB3Ka ¢ onycHaT 3aeM OT OaHKa, Jpy>KecTBOTO e IpejOCTaBIAO CAeJHUTe ODe3IedeH s
- 3aJor Ha BCMYKM B3eMaHILsI II0 CMETKM B OaHKaTa;
- Vnmoreka Ha Thprobcka crpaja M3InoA3BaHa 3a IIPOMMUIIIAeHN 11eAu (ITbPBO I10 pe/ UIIOoTeKa).

ITpes 2024 1. ca uspbpiBanyu nposepku 1o peaa Ha JOIIK 3a Bb3cTaHOBsABaHE Ha AAaHBUYEH KpeAuT I10
AOCTaBKM, IT0 KOUTO Jpy>KecTBOTo e moaydarea. JlaHbIHIAT KPeAUT € Bb3CTAaHOBEH B ITbAEH pa3Mep.

17. CpOunTHs caea garara Ha pUMHAHCOBMA OTYET

He ca HacTpmmam cCbINeCcTBeHM CHOUTHSA caAeh JaTaTa Ha OTYETHUSA IIepuod, KOWUTO U3VCKBAT
AOITbAHUTEAHY KOPEKIIUM U/MAN OIIOBECTABAHMS BBB (PMHAHCOBU OTYEeT Ha Jpy>KeCcTBOTO 3a rOAMHATA,
sapbpmiBamia Ha 31 aekemBpu 2024 T.
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OPTAHM3ALIVIOHHA ®OPMA

"Inunep bovazapua” OO e Apy>KecTBO, peTUCTpuUpaHo B Obarapckusa THPropcky perncTop KbM
Arennus 1o BrvcsanuaATa Ha 12 ¢pespyapu 2018 r., ¢ EVMK 204993081 u cbc cegaantrie u agpec Ha
ynpasaeHue s Penny6auka boarapus.
®upwma: ,mmmep bvarapua" 004
IenTpaaa: Komnanmsra e gact ot Hlnnuep I'moX I'pyn
Perucrpupan aapec : ya. basapua 3, Vlnaycrpuaana sona Kancnga, Kykaen 4101, Brarapus

OO06xBat Ha aeViHOCTUTe: TpoAYKIuA 1 Thprosusa Ha CNC MammHmu 1 pe3epBHN YacTu

CoOcTBeHOCT: 50 % Inuuep Bepxnoirmammuengabpuk IMBX, I'epmanns
50 % Apaxb Cu En Cu Maknne Ilazapaama A1, Typrims

Kammmraa
Kanuraast Ha apyxectBoTo e B pasmep Ha 8 000 000.00 aB., pasaeaena Ha 4 000 O6pos akium o 2 000
/eBa Ha BCsIKa, KaKTo cae/Ba:

Chbapy>XHNUIIN Asiaose:
HInmuep Bepxnorirmammuendadpux IMBX 2000
ABaxb Cu En Cu Makune ITazapaama A1 2 000
OBIIIO 4 000

Cpbp3anu anna
Asaxb Cu En Cu Makune Ilazapaama AIIL, Typrima
HInnuep Bepxnorirmammuendadpuxk IMBX, I'epmanns

Yaenose Ha chbIjaTa rpyla ca:
HInmuep Typ1us e gact ot ceiaTa rpyma — 50% e npurexxasana ot Hlnmuep I'mrX m 50 % e codcTBeHOCT
Ha I-H Aan ABAXD — eAMHCTBeHUAT coOcTBeHMK Ha ABAxb Cu En Cu Makune IMazapaama A1, Typums

AuBUAeHTHU U pasnipeaeaeHye Ha medaadara
Ilpes 2024 r. HAMa pasIpeseadaHy: Ha Iedaaba.

Od¢ncu 1 Ka0HOBe Ha IPeAIIPUATIIETO

ApyXecTBOTO WU3BbpIIBa JelHocTTa cu B Ip. Kykaen, obOmmnua IlaoBaus, xbaeTo ce HaMupa
IIPOM3BOACTBEHOTO IIPEAIIPIIATHE.

Hsama perncrpupanu KA0HOBe 1/ AU APYTY OPIICH.

Yrpasaenue
Apy>kecTBOTO ce yIpasasisa oT ChBeTa Ha ChAPY>KHUITUTE U OT YIIpaBUTeAs Ha APY>KeCTBOTO.
Ynpasurea Ha , IlInunep boarapua” OO e ®atma Paxman Kas.

HayunomnscaeaoBsaTeAcky 1 pa3BOMHN AeMIHOCTH
ITpes 2024 r. komIIaHM:ATa He pa3BlBa Hay4YHOU3CAeJ0BaTeACKa ¥ pa3BoiiHa Ae/HOCT.
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OIIMCAHWE HA AEVIHOCTUTE

OcnoBHaTta geriHOCT, n3pbpibsaHa oT ,Illnuurep bearapusa” EOOZ e mpoussoactso u Teprosust Ha CNC
MamyHMY (MamlMHKY ¢ IUQPOBO-IIPOrpaMHO VIIpaBAeHME) ¥ pPe3epBHM 4YacTy, IIpelHa3HAyeHM 3a
nasapute B bbarapus, kakro u 3a usHoc 3a l'epmanus, Typrusa u banskus VsTox.

APy>KecTBOTO MMa eKCIO3UINA KbM CAeAHIUTe PUCKOBe OT M3II0A3BaHeTO Ha PMHAHCOBY MHCTPYMEHTH
OT HellHa CTpaHa:

CucremMaTuaHm pucCKosBe

IoanTmyaecku puck

INoautmyecknAT pucK OoTpassBa Bb34eMCTBMETO Ha IOAUTUYECKHUs Ipoliec B CTpaHaTa, KOETO OT CBOs
CTpaHa BAUsAe BbPXy BB3BpbIIaeMocrTa Ha uHBecTuummure. Omnpegeasmy ¢akTop, BAUSEIN] BBPXY
AeMHOCTTa Ha AaJeH CEKTOp M ChOTBETHO A@MHOCTTa Ha APY>KeCTBOTO, € AbArOCpOYHaTa MKOHOMMYECKa
nporpama, ¢opmyaupaHa OT IIPaBUTEACTBOTO, KaKTO I BOAsATa 3a M3IIbAHEHNE Ha yCTaHOBEHNTe
npropuTteTHN cThIIKN. CTelleHTa Ha ITOANTUYECKN PUCK € CBbp3aHa C BePOATHOCTTA OT HeOAarOIpUATHIA
IIPOMEHM B MKOHOMMYecKaTa IIOAMTHMKA Ha IIPaBUTEACTBOTO UM BCAEACTBME Ha TOBa OITacHOCTTa OT
OoTpullaTeAHM IIPOMEHN B MHBECTULIMIOHHISI KAUMaT.

Uzaencrsotro Ha bovarapmsa B Espomelickusa cpio3 e Apyr KAIO4OB (akTop 3a TapaHTHMpaHe Ha
MIHMMM3MpPaHeTO Ha HOANTHYecKys puck. HaamumeTro Ha mOAMTHYECKM KOHCEHCYC OTHOCHO
cOAM>KaBaHeTO Ha HaI[MOHAAHOTO 3aKOHOAATe/ACTBO C TOBa Ha CTpaHUTe OT EBpomnelickus cbio3, KaKTo U
npueMaHeTo oT bparapus Ha peaniia MeXXAyHapOAHM aHTaXKMMEHTH AeliCTBaT U B IIOCOKa HaMa/sBaHe
Ha TTOAUTUYECKUS PUCK.

brarapus e cuaHo cBbp3aHa c eBpolIerickaTa 11 CBeTOBHaTa MKOHOMUKA U e(PeKTBT OT CAyYBaIIlOTO ce TaM
Hen30eXXHO U BAmsAe. MexXayHapodHaTa (pMHAHCOBa Kpu3a 3acsara ObaArapckaTa MKOHOMUKA, ITOpaAn
aHTakMeHTa cu KbM UKoHoMuknure Ha EC. 3a bbarapms, B KOHTeKCTa Ha MeXAyHapoAHaTa
HeCTaOMAHOCT, IOAUTUYECKVST PUCK 3aBMCK OT MePKUTe, KOUTO IPaBUTEACTBOTO IIle IMpeAlpueMe, 3a
Aa IIpOTUBOJEIICTBA U OTpaHU4M OTpUIlaTeAHUTE IOCAeAMIIN OT KpU3aTa.

Bb3 ocHOBa Ha TOBa U ITO3HaBaHeTO Ha ITOANUTHYECKaTa cpeda B CTpaHaTa IIO BpeMe Ha M3IOTBSIHeTO Ha
TO3U AOKAa/ OLleHsIBaMe ITOAUTUYECKIs] PUCK OT CpeaHO.

MakxkpOMKOHOMMYECKN PUCKOBe
Baayren pmck

APpy>KecTBOTO € 1310KEHO Ha BaAyTeH PUCK, CBbP3aH C Bb3MOXKHIU IIPOMEHM BbB BaAyTHUTE KypCOBE I10
OTHOIIIEHNe Ha CAeAKITE CU B Uy>KJecTpaHHa BalyTa. B MaiKa cTpaHa CbC CMAHO OTBOpeHa MKOHOMIIKA,
KaTo Dbarapus, HecraOMAHOCTTAa Ha MeCTHaTa BadyTa MOXe MHOTO JAeCHO Ja NpeAu3BMKa oOIia
MKOHOMIYecKa HecTabMAHOCT ¥ 0OpaTHO — cTabMAHOCTTa Ha HallMOHaAHaTa BadyTa MOXe Aa ObJe Hail-
edpexTBHATA MaKpOMKOHOMIYecKa "KoTBa' Ha cradmanoctra. Ilpes mocaegHure roguHu bBwarapus
pNUAOOV OIIUT U B ABeTe IIOCOKM Ha BAVIHIE Ha BaAyTHI Kypc.

Ilpnemanero Ha eBpOTO KaTO IJaTeXXHa eduHMIla B EBpomeiickms cbio3 J0Bede A0 IpaKTUIECKU
¢uxcrupan oomeHeH Kypc oT 1,95583 aeBa 3a eaHo espo. CaeaoBaTeaHO, BAAYTHIAT PUCK 3a MHBECTUTOP,
OCHOBaH Ha eBpPo, ce HaMaAsBa 40 HyAa.

Bb3 ocHOBa Ha rTocoueHUTE ITIO-TOp€ ITO3HaHM: 3a MKOHOMMYEeCKaTa cpeda KbM MOMEHTa Ha U3TOTBIHETO
Ha HaCTOAINI AOKAa OlleHsIBaMe BaAyTHISI PMCK KaTO: HUCBK.
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MNuadaanmoHeH puck

Vndaanusara B crpaHaTa e BaskeH (pakTop 3a peaaHaTa Bb3BpalllaeMOCT Ha MHBECTULIMITE.

Temn Ha MH} Aa11A5T
2019 2020 2021 2022 2023 2024
3,1% 1,7% 3,3% 15,3% 9,5 % 2,2 %

JanHnTte B TabaMniaTa MAOCTpUpAT CTaOMAM3UpPAIO BANMSIHIE BbPXY MH(AAIIMOHHNTE IIpOIecy Ha
cricTeMaTa Ha BaAyTHISI Oopa, mpueta B bparapust Ha 01.07.1997 1. VIHAeKCHT Ha HOTpeOUTEACKUTE [IEHN
e cpaBHIMa MspKa Ha nH(pausaTa Ha Abp>Kasute oT EC 1 n3MepBa 00IIIOTO OTHOCUTEAHO M3MEHEHe
B PaBHUIIETO Ha IIeHNTe.

Harii-cepnosausaT npo-nH(pAaruoHeH GpakTop B AbATOCPOYEH I11aH e IT0-Obp3uTe TEMIIOBE Ha pacTesX Ha
Dparapus B cpaBHeHUe C eBPOIIEVICKIUTE CTPaHI.

OuaksaHo gedaansTa B CTpaHNTe OT €BPO30HaTa ce IpexXBbpAN U B brarapr.

K®sM MmoMeHTa Ha 3roTBsIHETO Ha TO3M AOKAda/ M3MepBaMe I/IHCl)AaLU/IOHHI/I}I PUCK KaTo: cCpejeH.

Puck ot ANITEH3MMOHHN peXINMMn

O6mmat 6poit Ha ANIIeH3MOHHNTe peXuMu B bparapit e okoao 300. Te mpeacTaBasBaT orpoMHa TeXKeCT
3a OM3Heca, KaKTO M BCUYK!U perldaMeHTU, BbBeAeHM OT MeCTHUTe BAacTu (KOMTO Ha IIpaKTHUKa AelicTBaT
KaTo AMUII€H3VIOHHU PeXXUMI).

Moxxe ga ce kxaxe, 4e uMa ABVOKeHHe B IIpaBMAHATa IIOCOKa IIO TO3M BBIPOC, HO e OaBHO.
IIpaBurteacTBOTO € IpeATpueA0 NOANTHKA 3a HaMasiBaHe Ha Opos1 Ha ANIIeH3UTe 1 Pa3pelInTeAHNTe 1
3a OIIpOCTsBaHe Ha Te3!, KOUTO OCTaBaT B CIAa.

Bb3 ocHoBa Ha TOPEeNn340>KeHOTO 1 IIO3HaBaHETO Ha peryaaTopHaTa cpeda KbM MOMEHTAa Ha M3IrOTBsIHE Ha
AOKAaAa, HYE OLieHsIBaMe pMICKa OT AMLI€H3MOHHI pe>XMU KaTO: HUCKO.

Apyru pucKoBe, CBbP3aHi C Bb34eVICTBIIeTO Ha OCHOBHIUTE MaKpPOMKOHOMITUECKN (PpaKTOpu

Criopeg gornyckaHmsITa 32 Pa3BUTHETO Ha I100a4HaTa MKOHOMMIYECKA aKTUBHOCT U ThPTOBMS, PACTEXK DT
Ha BBHIIHOTO ThpCeHe 3a ObATapcKM CTOKM M YCAyTHM Ie ObJe MHO-HUCHK CHPSIMO 3al0KeHOTO B
MaKpOMKOHOMMYEeCKaTa IporHo3a ot Kpas Ha 2024 r. ToBa ce AbaXu Hali-Bede Ha BAOIIABaHETO Ha
MKOHOMMYECKUTE NePCIeKTUBA Mped, OCHOBHUTE ThPTOBCKY ITapTHOPU Ha brarapus ot esposonara, B
pe3yATaT Ha KOETO PacTe>XXbT Ha BBHIIHOTO ThpCeHe Ie OCTaHe HUCHK B MCTOPMYECKU ILAaH, KaTo ce
ouaksa Ja ce yckopu 40 2.9% npes 2025 r. u 3.4% mpes 2026.

OuaxpaHmATa Ha IHa3apHMUTe YYaCTHMIIM 3a ILIeHUTe B €BpO Ha eHepIuiiHUTe CypOBMHM Ha
MeXJyHapoaHure masapu 1pes3 2025 1. ca Te ga ce IIOHIMKAT, FAaBHO IO AMHI: Ha II€TPOAa, AOKATO
LIeHUTe Ha IIPUPOAHMS a3 U eAeKTPOeHeprusaTa ce o4akBa 4a OCTaHaT MO-BUCOKM crpsmo 2024 r. B
TeXHUYECKUTe JOMyCKaHWUs Ce MpeAlioJara CBbIIECTBEHO IIOBMUIeHME Ha IIeHUTe B eBpO Ha
HeeHepTUIHUTe CypOBMHI Ha MeXXAyHapoJHuTe nasapu npes 2025 r.

PacrexxsT Ha peaanns BBIT ce oyaksa ga ce yckopu 40 2.5% mpes 2025 r. u g0 3.0% mpes 2026 r., kato
Tasu AMHaMMKa Ille ce oIlpejeAasl TAaBHO OT IIPOTHO3MPaHOTO IIpeMMHaBaHe Ha MHBECTUIIMUTE U Ha
M3HOCA Ha CTOKU U yCAYTM OT craj Ipe3 2024 1. KbM pacTexx Ipes3 caejBaliuTe gse rognHu. YacTHOTO
roTpeOJeHNe ce odaKBa Ja HapacTBa C BJMCOKM TeMIIOBe IIpe3 mepmoga 2024-2026 r. m aa Obae
KOMIIOHeHTBHT Ha BBII ¢ Haii-BMCOK ITOAOXNTeAeH IPUHOC 3a pacTe’ka, KOeTO € B ChOTBETCTBUE C
MIPOTHO3MPAHOTO yBeAMYeHIe Ha 3aeTOCTTa I Ha peaaHIs pa3IioaaraeM A0X04 Ha AOMaKMHCTBaTa



IIITMHEP BBJITAPUS OO1
T'ogumen [okianm 3a geiHOCTTA

Puckoserte, 4bAKaIy ce Ha reONIOANTIYECKN (PAaKTOPpU OcTaBaT chbirjectseHn. [IpoabaskaBaryte BOEHHN
KOH(AUKTY BOAAT A0 OTpullaTeAHM edeKTy 3a raodalHaTa MKOHOMUKA, C IOTEHIIMAAHO ITO-CUAHO
BB3JericTeue Bppxy EC u bparapus, mopaau reorpadpckarta 6A130cT. PUCKBT OT OrpaHN4IeHO IIpejaaraHe
Ha JaJeH!U CypOBMHU BCe Ollle CBINeCTBYBa. BaolllaBaHeTo Ha ycAoBuATa Ha pMHAHCHpaHe MOXe Ja
OKa’Ke I10-CIA€eH HeraTubeH e(peKT BbpXY MHBECTUIIUNTE U IIOTpeb1eHNeTO OT OYaKBaHIATa.

PI/ICK”I)T, CBbp3aH ChC CTEIIEHTa Ha CTaOMAHOCT U IIePCIIeKTMBITE 3a pacTeX B HallllOHa/AHaTa MKOHOMMKa,
OKa3Ba 3Ha4YTeAHO B'I)3,£I,EI7[CTBI/I€ BbPXY Haraacure 1 IoBeAeH11eTO Ha MHBECTUTOPIUTE.

Bb3 ocHOBa Ha ropensA0>kXeHOTO, KbM MOMEHTa Ha M3rOTBsIHETO Ha HaCTOSAIIN J0KAa, HUe OlleHsIBaMe
APYTUTe PMUCKOBE, CBbP3aHM C Bb3AeVICTBIIeTO Ha OCHOBHI MaKPOMKOHOMIYeCK! (paKTOpM KaTo: CpeAeH.

HecucremaTnaum (MI/IKpOI/IKOHOMI/I‘IECKI/I) pPUCKOBE

Tpa,Z],I/II_U/IOHHO HecrucreMaT4IHITe PUICKOBE Ce pa3raeXJaT Ha 4B€ HlBa - CEKTOpPpEeH PUCK, CBbp3aH C
HECUTYPHOCTUTE B Pa3BUTHMETO Ha HaIlaTa MHAYCTPII U O6LT_[ (I)I/IpMeH PUCK, IIpomsTudany OT
CHeLU/ICI)I/IKaTa Ha HanliaTa KOMIIaHMSI.

CekTOpeH pucK

CeKTOpHI/I}IT puCK BB3HMKBaA IIp¥M BEPOJITHOCTTA OT OTpUIaTEAHUM TEHACHIINI B CEKTOpa KaTO ILis110,
TEXHOAOIMYHAa CUTYPHOCT, perylaatopHa cpeda, KOHKyYpeHTHa Cpeda 1 XapaKTePUCTUKNUTE Ha ITa3apHaTa
cpeda 3a IPpOAYKTUTE 11 CYPOBUMHNUTE, N3I10A3BaHN B MHAYCTPUATA; CEKTOPEH PIICK € CBbP3aH IIpeAIMHO
C BDB3JEVICTBUETO BBPXY AOXOAUTE, KOUTO IIeYeAs T B pPaMKUTe Ha OTpachaa, I IIO-CIELaaHO
TeXHOAOTMYHI IIPOMEHM VAN IIPOMeH! B KOHKpeTHaTa peryJaTtopHa 6asa.

Bb3 ocHoBa Ha TOpen3A0>KeHOTO I CHeL[I/ICl)I/IKaTa Ha HalllaTa MHAYCTPVLsI KbM MOMEHTA Ha M3TOTBsIHE Ha
HacToAMM:A AO0KAaA, HM€ OLIeHsIBaMe CEKTOPHIT PUICK KaTO: HUCDBK.

TexHoaornmuen puUCK
TexHOAOrMUHUST puck mpomsamnsa OT HEO6XOAI/IMI/ITE TEeXHOAOIUM 3a O6C/1y)KBaHe Ha AEVHOCTTa Ha
KOMITaHIsTa I CKOpPOCTTa, C KOJATO Te ce pa3BuBaT.

B1b3 ocHOBa Ha TEXHOAOTMUTE, M3IMOA3BaHM OT HalllaTa KOMIIAHIS U ITO3HABaHETO Ha TEXHOAOTUYHITE
TeHAEHLIMY Ha pa3BUTMETO Ha KJAOHA, II0 BpeMe Ha M3TOTBSIHETO Ha TO3!U AOKJAad, HUe OlieHsdBaMe
TeXHOAOTMYHMNS PUCK KaTO: HUCBK.

DupmeH puUCK

Toi1 e cBbp3aHa C eCTeCTBOTO Ha OCHOBHATa AeiHOCT Ha (pupMara, C TEXHOAOTH:ATa I OpraHu3aliATa Ha
AEVHOCTTa, KaKTO U C (PMHAHCOBNTEe pecypcy Ha KOMIIaHM:ATA; IOJKaTeropuy Ha PUPMEHMs PUCK ca:
Ou3HeC pUCK U PUHAHCOB PUCK; OCHOBHUAT (PMIPMEH PUCK € CBbP3aH ChC CIIOCOOHOCTTa Ha APY>KeCTBOTO
Aa TeHepupa IIPUXOAM, a OTTaM U C Iledyaabara.

Bb3 ocHoBa Ha TOpEM3A0KEHOTO 1 CHeLU/I(l)I/IKaTa Ha AEeVHOCTTa HM KbM MOMEHTA Ha M3TrOTBJIHE Ha
HacTosAmms A0KAad, HIl€ OLI€HsIBaMe PIICKa Ha KOMIIaHMsATa KaTO: HUCBK.

DyUHAHCOB PUCK
QUHAHCOBMAT PUCK Ha APY’KECTBOTO € CBbP3aH C Bb3MOJKHOCTTA 3a BJAOINIaBaHe Ha ChOMpaHETO Ha
B3eMaHIs1, KOeTo 011 MOTA0 Ja A0BeAe A0 TPYAHO (PMHAHCOBO ChCTOSHIIE.

B3 ocHOBa Ha rOpen3A05KeHOTO, KaKTO 1 aHaAM3a Ha (PMHAHCOBOTO HU ChCTOSHNE U MOTpeOUTeACKUTe
AOXOAM, KbM MOMEHTa Ha U3IOTBSIHETO Ha HACTOAIINS AOKAaj M3MepBaMe (MHAHCOBUS PUCK KaTo:
cpegeH.

/AVIKBUAEH PUCK
HeppaMo:KHOCTTa Ha APYy>KeCTBOTO Aa ITOKpMe 3a4bAXKeHNsATa CM KbM KOHTpareHTa e U3pas Ha AUKBUAEH
puck. /AMKBUAHOCTTa 3aBUCK IAaBHO OT HaAMYMETO Ha IapU4YHU CpPeACTBa B APY>KeCTBOTO MAK
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CBHOTBETHUTE UM aATepHATUBU. JApyrusar ocHOBeH (aKTOp, KOMTO CUAHO BB3AeVICTBa € MOAAbP KaHUs
karnuTaa. Tps0sa ga ce mogabp>Ka Ha ONTUMaAHO HUBO, KOHTPOAMPaKy KaKTO PaBHMILIETO Ha 3aeMaHe
Ha CpeJcCTBa, TaKa M pasMepuTe Ha 3a4b/AXKEeHNUATa KbM AOCTaBUMIIATE U KAMEHTUTE Ha NpeAIpUsATHETO.

Bb3 ocHoBa Ha ropensa0>KeHoTO, aHaAU3bT Ha 3aAbAKEHIITa Ha HalllaTa KOMIIAHM:, KaKTO U
ChbOTHOIIEHNETO MEXKAY CcOOCTBEHMST HU U 3aeMHIST KallliTaad KbM MOMEHTA Ha M3TOTBsIHE Ha HaCTOJII A
OT4YeT, HI1e OLl€HsIBaMe ANKBIUAHVST PVICK KaTO: HUCBK.

Ilenosu puck

LleHOBMAT pUICK Ce OIIpeAes B ABe IIOCOK!: II0 OTHONIEHEe Ha ITa3apHaTa CUTYaIlMsI J 110 OTHOLIEH!e
Ha BBTpeIIHNTe IIPOM3BOACTBeHM pasxoau. Ilpojaknara 1ieHa Tp:saOsa 4a ObJe B CLOTBETCTBME M C
ABata (axTopa, ¢ Ilea IOKPUBaHe Ha pa3Xxo4uTe Ha IIPeAPUATIETO U II0eMaHe Ha OllpeAeeHO HIBO Ha
nevaada. B cpIioTo Bpeme meHaTa He Tps0Ba 4a HaAXBBPAs Jaled TOBa, KOETO e OoIpejeleHo Ha Iasapa,
TBI KaTO TOBA IIje IIOBANAE Ha ThPCEHETO B HA-ITMPOK CMUCBA.

Bb3 ocHoBa Ha TOpem3A0>KEHOTO, I1a3apHaTa CUTyallls, KaKTO U pa3XoguTe 3a HaleTo IIpOM3BOACTBO /
HMBOTO Ha HalINIT€ BbTPEIIHN pa3Xo4u V1 HMBOTO Ha HalllaTa nequ6a, HIe oneHsABaMe IIEHOBISI PIVICK B
MOMEHTA Ha M3IrOTBSIHETO Ha HACTOAIMNSI AOKAa4 KaTo: CpedHo

Puck oT mapudHM noTonmu

ITapyaHMAT TOTOK PUCK pasraexxa IpeArMHO Ipo0AeMH C TapUIHNTe ITIOTOIN B IpeArnpusatueTo. Tyk
AOTOBOpHATa ITOANTHMKa Ha KOMIIaHIATa UIpae KAI09oBa poas, KOATO cAejBa Ja 3allnTasa PpupMeHuTe
¢uHaHCH, KaTO rapaHTMpa PesOBHI KAMEeHTCKM BXOA0Be, KaKTO I CBOeBpPeMeHHO I3IlAalljaHe Ha 4 bATOBe.
IleaTa Ha mpeATpUATHETO € BUHAIK Aa ObJe B IT0A0XKIUTeAHaTa CTOMHOCT Ha AMKBUAHOCTTA, T.€. 4a MOXe
Aa M3I'bAHSBA TEKyIIUTe CU 3a4bAKEeHM.

Bb3 ocHOBa Ha TOpeM310>KEHOTO 1 aHaAM3a Ha HallllIT€ BXOASIIN U M3XOASIIN IIapUYHN IIOTOI M KbM
MOMEHTa Ha M3IOTBsJIHETO Ha HACTOJAINNSI OTYET, HME OI€HJIBaMe pIVCKa OT ITapMYHHNTE IIOTOLM KaTo:
HICDBK.

Kpeanrten puck

Tpit KaTo KOMIIaHMATa M3110A13Ba 3aeMHM CPeACTBa, TO T e U3A0>KeHa Ha KpeAnTeH puck. Toit moxe ga
ObJe ompee/eH KaTo BepOATHOCTTa KPeAUTOIIOAydaTeAsT 4a He U3ITbAHY YMUIIIAEHO UAM Ja He MOXKe
Aa U3IIbAHU aHTa>KMMEeHTITe, KOUTO TOI e TI0eA 110 A0TOBOpa 3a 3aeM.

B13 ocHOBa Ha ropen3A0>KeHOTO, TI03HaBaHeTO Ha KpeAUTHATa IMOANTHKA Ha OaHKNUTe I ChCTOSHUETO Ha
OaHKOBaTa HIU CHCTeMa IIO BpeMe Ha (pMHaAHCOBaTa Kpu3a, IO BpeMe Ha M3TOTBSHETO Ha HaCTOSIIIA
AOKAag 3MepBaMe KpeAUTHUs PUCK KaToO: CPeAHO.

MNuBecTuIMOHEH pUCK

VHBeCTMLIMOHHUAT PUCK e TIpeaBapUTeAHO OIpejeleH C TOBa, Ue AeliCTBUTeAHaTa Bb3BPbIlaeMOCT Ha
HaIlpaBeHNTe MHBECTULINHU Ce pa3AndaBa OT I1aHMpaHaTa MHBECTUITNSL.

Bb3 ocHOBa Ha HammTe MHBECTUIIVOHHM AE€MHOCTM, KbM MOMEHTA Ha M3IOTBSIHETO Ha HACTOSIIVS
AOKJaa, Hue OlleHsBaMe MHBeCTULIIOHHNS PUCK KaTO: HUCBHK.

Peryaaropen puck

PeryaatopHmaTt puck e cBbp3aH C BBb3MOKHOCTTa 3a IIPOMEHM B IIpaBHaTa paMKa, CBbp3aHU CbC
3amUTaTa Ha OKOJAHAaTa cpeda, KaKTO M C BePOATHOCTTa APYXKECTBOTO J4a He MOXe Ja CIia3Ba
IpeANMCaHMATAa ¥ M3MCKBaHMATa Ha 3aKOHOJ4ATeACTBOTO B oOJacTTa Ha OKOJAHaTa cpeda U
KOMITETEHTHUTE OpraHy, 3a KOUTO I1je 0bJaT HaA0KeHM ChbOTBeTHITE CaHKITIIA.

B3 ocHOBa Ha rope yrnoMeHaTOTO 1 IIOANTHMKaTa B obaacTTa Ha OKOAHATA Cpeaa, ripraaraHa OT HalllaTa
KOMIIaHIsI U II0O3HAaBAHETO Ha peryJdaTOopHaTa paMKa, KbM MOMEHTA Ha M3IOTBSIHETO Ha HACTOSIINSI
AOKAaA, HVe OLeHsIBaMe peryAaTopHIs PUICK KaTO: HUCDBK.
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PuckoBe, cBbp3any ¢ OpOAYKTU 1 Ia3apu
Tosm puck e cBbp3aH Chc CIIOCOOHOCTTa Ha KOMIIaHUATA 4a MPOU3BeKAa IIPOAYKT, 3a KOMTO HAMa I1aszap.
Puckosere 3a masapure ca CBbp3aHM C OTPaHMYEHNATa, HAA0XKEHM OT MeXAYHapOAHUTE I1a3apy BbPXy

Ka4yeCTBOTO.

Hopagm 3abaBsiHETO Ha CBETOBHATa JKOHOMIIKa, CBMBAHETO Ha Ila3apuTe, IIOPBbUYKUTE 3a KOMIIaHUUTE

HaMaAsBaT U HaTlVICKa Ha ITIapTHbOPUTE Aa HaMaAsAT yBeANYEHNAITa Ha IIEHUTE.

Bb3 ocHoBa Ha TOPEeNM340>KeHOTO I ITpMdaraHeTo Ha HalllTE ITOAVTHUKI 3a IIPOAYKTU 1 np04a>1<61/1, 110

BpeMe Ha IIVMICaHeTO OLleHsIBaMe ITPOAYKTOBU U ITa3apHN PMICKOBE KaTO:. HMUCKO.

Apy>XecTBOTO HiAMa Hy>KAa ¥ HAMepeHNe 4a orpaHnYaBa 1AM ChIIeCTBeHO 4a HaMaAsBa pa3Mepa Ha

CTOITIaHCKaTa CU A€MHOCT.

(xun. 18.)
2024 2023 2024/2023
N: IMoka3zarenn:

rOAUHA rOAMHA  CTOWHOCT MPOLEHT
1 ®uHaHCOB pe3yATaT Npeau AaHbLUU 5315 11 823 -6 508 -55,0%
2 HeteH pa3Mep Ha MPUXOJINATE OT MPOJAKON 76 639 101 273 -24 634  -24,3%
3 CobctTBeH Kanurain 33 688 28 921 4767 16,5%
4 TlacuBu (IBITOCPOYHH U KPATKOCPOUHH) 51 328 29916 21412 71,6%
5 Obma cyma Ha aKTHBHTE 85016 58 837 26 179 44,5%
6 IIpuxomu (0T OCHOBHA AEHHOCT U (D)MH. IPUXOIH) 83 143 109 146 26003  -23,8%
7 Pa3xomu (0T OCHOBHA IEHHOCT U (HUH. Pa3XOIn) 77 828 97 323 -19495  -20,0%
8 KparkoTpaiiHU aKTUBU 58 711 39038 19 673 50,4%
9 IlpenmiateHu pa3xoau 24 - 24 100,0%
10 HamugHu KpaTkoTpaitHu akTiBH (8-9) 58 687 39 038 19 649 50,3%
11 KpaTkocpouHH 3aIBJIKECHUSA 42 555 23 878 18 677 78,2%
12 KpaTkocpouHH B3eMaHUs 3771 5983 2212 -37,0%
13 KpatkocpouHu (hUHAHCOBU aKTUBU - - - 0,0%
14 IlapuuHu cpeacta 2924 1264 1660 131,3%

15 TInatuma cyma mpe3 nmepuoja 3a moracsBaHe Ha
JTBITOCPOYHH 33 BIKEHUS 2493 1189 1304 109,7%
16 Texyum 3aabmkenus (11+15) 45 048 25 067 19 981 79,7%

Penrabunnoct:
17 Koec. Ha peHTaOMIIHOCT HAa IPUXOJHUTE OT Hpoaxou (1/2) 0,0694 0,1167  -0,0474  -40,6%
18 Koed. Ha peHTaOMIIHOCT Ha cOOCTBEeHUS KammTai (1/3) 0,1578 0,4088 -0,2510 -61,4%
19 Koed. na penrabuiHoct Ha nacusure (1/4) 0,1035 0,3952  -0,2917  -73,8%
20 Koed. Ha kanuranu3aiys Ha akrusure (1/5) 0,0625 0,2009  -0,1384 -68,9%
Edekrusnocr:

21 Koed. Ha ehextuBHOCT Ha pazxoxute (6/7) 1,0683 1,1215 -0,0532 -4.7%
22 Koed. Ha ehextuBHOCT Ha puxoaute (7/6) 0,9361 0,8917 0,0444 5,0%
JIMKBHIHOCT:

23 Koed. na o6mra muxsugHOCT (10/11) 1,3791 1,6349 -0,2558  -15,6%
24 Koed. Ha 6bp3a ukBuaHOCT (12+13+14)/11 0,1573 0,3035 -0,1462  -48,2%
25 Koed. Ha HezabaBHa nukBUAHOCT (13+14)/16 0,0649 0,0504 0,0145 28,7%
26 Koed. Ha abcomoTHa mukBuAHOCT (14/16) 0,0649 0,0504 0,0145 28.7%
®uHaHCOBAa aBTOHOMHOCT:

27 Koed. Ha prHaHCOBA aBTOHOMHOCT (3/4) 0,6563 0,9667 -0,3104 -32,1%
28 Koed. Ha 3amrpxHUITOCT (4/3) 1,5236 1,0344 0,4892 47,3%
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2024 2023
IIpuxoau 83143 109 146
Pasxomn 77 828 97 323
DHIHAHCOB pe3yaTaT 5315 11 823

Mpuxoau, pasxoan n puHaHcos pesynTtat
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M Mpuxogn ©Pa3xogu

"HInunep Bboazapusa” 004 peaamsupa nedaada or 5 315 xua. as., npeau gawbnure. Habaiozasa ce
HaMaJeHue Ha mpuxoaute ¢ 26 003 xua. as., ot 109 146 xua. as. ipe3 2023 1. Ha 83 143 xu4a. a8. mpes 2024.

2023

H ®vHaHCcoB pe3synTat

2024 2023
Koed. Ha epekTHBHOCT HA pa3xoauTe 1,0683 1,1215
Koed. Ha epekTHBHOCT Ha IPUXOAHTE 0,9361 0,8917

EdekTuBHOCT
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i Koed. Ha edpeKTMBHOCT Ha pasxoauTe

2023

M Koed. Ha epeKTUBHOCT Ha NnpuxoguTe
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AHaAN3BT Ha NIpUXOJHATa U pa3xoaHarta epeKTUBHOCT mpe3 2024 r. mokassa, 4ye 1 AB. mpuxoau IMOKpMUBaT
U3IIS140 Pa3XoAuTe, HalIpaBeH! OT APY>KeCTBOTO, KOETO e IIPeAIIoCTaBKa 3a I010KITe1eH ITapyieH ITOTOK
OT omepatuBHa AeMHOCT. KoepuiineHThT Ha e(eKTMBHOCT Ha MPUXOAUTE OTpas3siBa pa3XxojuTe 3a
npuxoaute oT 1as. Vima aexo yseandyenue 3a 2024 r. B cpasHeHne ¢ 2023 1.

2024 2023

Koed. Ha peHTaOMITHOCT HAa MPUXOIUTE OT

0,0694 0,1167
nponaxou (1/2)
Koed. Ha peHTabmitHOCT HA COOCTBEHHS 0.1578 0,4088
karartai (1/3)
Koed. Ha penradmmHOCT Ha macusute (1/4) 0,1035 0,3952
Koed. Ha xannranmzanus Ha aktusure (1/5) 0,0625 0,2009

PeHTabunHoct
0.50
0.40
0.30
0.20
0.10 *
0.00
2024 2023

H Koed. Ha peHTabuaHOCT Ha NpuUxoauTe oT
npoaax6éu (1/2)

H Koed. Ha peHTabuaHOCT Ha cobcTBeHMA KanuTan

(1/3)

2024 2023
Koed. Ha o0m1a JImkBUIIHOCT 1,3791 1,6349
Koed. Ha Obp3a TMKBHIHOCT 0,1573 0,3035
Koed. Ha He3abaBHA JIMKBUAHOCT 0,0649 0,0504
Koed. Ha abcoIIt0THA JIMKBUTHOCT 0,0649 0,0504

JInkengHocr
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i Koed. Ha obwa nnkBmuaHoCT H Koed. Ha 6bp3a IMKBUAHOCT

H Koed. Ha He3abaBHa IMKBUAHOCT H Koed. Ha abcotoTHa IMKBUAHOCT



IIITMHEP BBJITAPUS OO1
T'ogumen [okianm 3a geiHOCTTA

OOn10TO AMKBMAHO CHbOTHOIIIEHME € CLOTHOIIEHIETO Ha pa3Mepa Ha ITapMYHUTe CpeACTBa, B3eMaHMsATa
U MaTepHaAHUTe 3arlaci KbM KpPaTKOCPOYHHTE IacMBM, U IIOCOYBA CIIOCOOHOCTTA Ha IIOCpeAHMKAa Aa
MTOKpUe KPaTKOCPOUHNTE CU 3aAbAKEeHIs, KaTO M3I0A3Ba BCUMIKUTE CU Obp3U AUKBUAHY KPAaTKOCPOUYHM
akTuBU. ['paHuIiaTa, KosATO rapaHTNpa TBbpAa CTAOMAHOCT, € KOTaTO IT0Ka3aTeAslT € II0-TOASIM UAU paBeH
Ha 2,0.

KoeduimeHThT Ha Obp3a AMKBUAHOCT € CLOTHOIIIEHIETO MeKAy CTOMHOCTTa Ha TeKyII[UTe aKTuBY 6e3
MaTepuaAHM 3allacy U CTOMHOCTTa Ha TeKyIiuTe rnacusu. IIpernopprunTteanara My CTOITHOCT e He IIO-MaJKa
or 1 — 1.2, u mpeaocrasst nHGOpMaLN 3a peaJHNTe BH3MOXKHOCTI Ha KOMIIaHNATA 3a IIOKpMBaHe Ha
TeKyIIIuTe IAaljaHusL.

AOCOAI0THOTO AMKBMAHO CbOTHOIIEHMEe OTpa3sBa CTelleHTa, B KOATO KPaTKOCPOYHMTe IIacUBM ca
obOxBaHaTM OT ITapUYHU CPeACTBa U ITapUYHU €KBUBaJAeHTH, T.e. BAAHNIETO Ha B3eMaHITa Ce U3KAIOUBa,
TBII KaTo Te MMaT IO-AbABI MaTypuTeT Ha IapM U IeHHU KH1Ka. ChOTHOIIeHNeTO IIOKa3Ba
CHOTHOIIIEHMETO Ha IIOKpUTMEe Ha TeKyIIUTe 3albAKEeHMsI CaMO C HaAMYHMUTe IIapUYHU CpescTBa.
Koedunnmentuure crortnoctu Hag 0,5 ce canrat 3a 400pu u 1o 0,5 3a KpUTHIHIL

AHaAM3BT Ha AUKBUAHUTE CBOTHOIIeHUs Ha ,llnunep bvazapus” OO/ mokassa KoaeOaHMS B
IIOKa3aTeAuTe, IIOpajy BCe Ollle pa3BUBalliaTa CU AEJTHOCT, 3arouHala mnpes 2019 r.

P’BKOBOACTBOTO Ha Apy)KECTBOTO InIpeaBikKaa yBeanmdaBaHe Ha IIPOM3BOACTBOTO M HOAO6P}IBaHe Ha
ANKBUAHVITE CbOTHOIIIEHIA.

BeposiTHO Obgemo pasBuTHe Ha APY>KeCTBOTO

Ilpes mepuoaa 2023-2024 Apy>KeCcTBOTO MHBeCTMpa COOCTBEH U IIpUBJAEYeH KallUTaad 3a U3rpa’kJaHe Ha
00exT ,Pasmupenne koM mnpeanpuArue 3a npouspodctso Ha CNC MerasooOpaboTsamiy MammHM”,
MecroHaxoxdenue: YITI XXXIX - 011374.375, I1M1 40467.11.1589, ks.11 3a Leante Ha IIpOMU3BOACTBEHaTa
aeriroct. C YaoctoBeperne Ne 41 /16.12.2024 ra O6muna KykaeH oGeKThT e BbBeJeH B €KCIL10aTalys.
Ilpes Ttexymusa mepmog — 2025 roagmHa, ce M3BbPIIBa IOATOTOBKA 3a MHBECTUIIMOHHa MHUIIMATHBA -
cAeABalllO pas3lIMpeHue Ha IIpou3BocTBeHaTa 0asa. CkaroueH e Jorosop 3a npoektupane ot 10.04.2025 c
usmrbaHUTea ApxurtektypHo AusaiitHepcko Ctyano EOOA rp.I1aosaus.

OcHoBHUTE LleAM, KOUTO CU € IIOCTaBUAO PBKOBOACTBOTO 3a 2025 roauHa ca caegHuTre:
¢ [IloBumasaHe Ha KaueCTBOTO Ha MPOU3BeAeHUTE TPOAYKTH;
o [TloammcsaHe Ha 40TOBOPM C HOBU KAMEHTHU U 3aTBbp KAaBaHe Ha MO3UILIUNTE;
e Pvcr Ha mpuxoante ¢ 3%;

bpoii u cmpykmypa na nepconara:

Kareropus nepconaa 2024 2023
Ynpasaenne 3 1
TexHuim u Apyru crienyaaucTi 52 41
AAMVHICTPaTUBHO AMYHO 8
OnepaTopu Ha MallIMHM 1 000pyABaHe U MOHTa>KHM pabOTHUIIN 1 1
Ksaandunupann pabotannm 24 23
ITpodecun, KOUTO He MBNCKBAT CEIMAaAHa KBaAUPUKAIVST 3 3
OBIIIO: 91 78
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BA’KHU CbBUTUSI CAEA AATATA HA BAAAHCA

He ca HacTpIman cebuTHSI MEXAY JaTaTa Ha OT4eTa U JaTaTa Ha KOSITO € 0400peH, KOUTO Aa HaJaraT
KOPeKLMM 11/ AU AOITbAHUTEAHY OIIOBECTSIBAHISL BbB (PMHAHCOBMS OTUET Ha APY>KECTBOTO 3a ToAyHaTa
npukaousaiia Ha 31 gexkemspu 2024.

YHpaBAEHCKI/I OTIrOBOPHOCTHI

Criopea ObArapckoTO 3aKOHOJATEACTBO PBKOBOACTBOTO CAeABa Aa M3TOTBM (PMHAHCOB OTYET 3a BCAKA
¢uHaHCcOBa roguHa, KOITO cAeABa 4a Jaje BApPHa U ClIpaBeJAlBa IIpejcTaBa 3a (PMHAHCOBOTO ChCTOSTHYE
Ha /Jpy>KecTBOTO B Kpasl Ha roJMHaTa, (PMHAHCOBIUTE MY Pe3yATaTy U IapUIHUTE MY IOTOLII.

PbKOBOACTBOTO IIOTBBPIKAaBa, 4e IocAed0BaTeAHO e Iipuaaralo ajeKBaTHI C4eTOBOAHY OAUTUKY IPU
M3TOTBSIHETO Ha TOAUIIHUTE (PUMHAHCOBU OTYeT KbM 31 AekeMBpu 2024 . 1 e HaIIpaBUAO Pa3yMHU U
0aaropa3yMHU CbA€OHN pelleHNs, IIPeAIOAOXKEHIT Y OLIEHKIA.

PbKOBOACTBOTO OTBBP>KAaBa CBIIO, Ye ce € IPUABPIKaA0 KbM IPUAOKUMUTE CI€TOBOAHN CTaHAAPTH,
a (pUHAHCOBUTE OTYETH Ca M3TOTBeHN Ha Da3a 4eTICTBAIIO IIpeAIIpUsTHE.

PBKOBOACTBOTO OTrOBaps 3a IIPaBMAHOTO BOAEHe Ha C4eTOBOAHA OTYETHOCT, 3a IPaBUAHOTO yIIpaBAeHue
Ha aKkTMBNMTe ¥ 3a IpejllpMeMaHeTO Ha HeoOXOoJMMHTe MepKM 3a M30ATBaHe M pasKpuBaHe Ha
eBeHTyaAH! 3A0yIIOTpedu U APyIu HepeAHOCT.

TFogumamAT Aokaag 3a agevtHoctTa Ha “HInunep boazapus” OOA., rpag "Kykaen, [1aosaus", 3a 2024 1. e
M3TOTBeH B CHOTBETCTBIE C M3VCKBAHMATA Ha 44. 39 OoT 3aKoHa 3a CYeTOBOACTBOTO.

rp. Kykaen
28 ronn 2025 1.

Ynopasurea,
®arma Paxman Kast

FATMA Dol snecoy
RAHSAN KAYA

Date: 2025.07.22

KAYA 15:49:54 +03'00"



'KRESTON
BULMAR

AOKJIAA HA HEBABUCUMUA OAUTOP

Jlo Co6¢cTBEeHUIIUTE
Ha ,llInuHep Bbarapua“ 00/

KBanudpunupano MHeHune

Hue usBbpuinxMe oguT Ha GUHAHCOBUSA oT4deT Ha ,llInuHep besazapua” 00/ (,Apyrscecmeomo”),
BKJIIOYBAll| CieTOBO/IeH 6asiaHC KbM 31 nekeMBpu 2024 roinHa, OTUYET 32 MPUXOU U Pa3Xo/U, OTYET
3a COOCTBEHUS KalUTaj U OTYET 3a MApPUYHUTE MOTOIM 3a FOJMHATA, NPUKJII0YBAllA HA Ta3u /jaTa,
KaKTO U MOSICHUTEJIHUTE MPUJI0KEHUS] KbM QPHUHAHCOBUA OTYET, ChAbPKAIIU ChIleCTBEHa HHOOP-
Mallys 3a CYeTOBOJHH MOJUTHKHU U APYTa MOsCHUTE/IHA UHpopMaIusl.

[lo Haule MHeHHUe, C U3KJIIOUEHHs] HAa Bb3MOXXHUSA ePeKT OT BbIIPOCa, ONKCAH B pa3jesia OT HallUs
Joknan ,basa 3a uspassieane Ha kearuguyupaHo MHeHue", TPUI0KEHUAT GUHAHCOB OTYET NpeJCTa-
Bfl IOCTOBEPHO, BbB BCUUKHU ChLIECTBEHH aclleKTH, PUHAHCOBOTO CbCTOSIHME Ha JIPY>KEeCTBOTO K'bM
31 nexemBpu 2024 roguHa U HeroBUTe GUHAHCOBU pe3yJITaTU OT JleHHOCTTa U MapUYHUTE My NOTO-
M 3a FOJJMHATA, 3aB’bpIUBAllld HAa Ta3H [aTa, B CbOTBeTCTBUe ¢ HallMoHa/IHWTE CYeTOBOJHU CTaH-
naptu (HCC), npunoxxumu B bbarapusi.

ba3sa 3a u3passBaHe Ha KBaJIUPUIUPAHO MHEHUE

BbB Bpb3Ka C U3rpakJaHeTO Ha HOBAa NPOU3BOJACTBeHA crpaza, JpyxecrBorto npusara CC 16 AbJ-
roTpallHu MaTepUaIHU aKTUBH, KOUTO U3UCKBA aKTHUBUTE Jja Ce OLeHsIBAT M0 ce6ecTOMHOCT. B Tasu
Bp'b3Ka /Jlpy>KecTBOTO cJleZiBa Ja KallUTaJM3Upa BCUYKH HAllpaBEHU Pa3xOJM IO U3rpaKJaHeToO Ha
CrpajZiaTa, Io MOMEHTA Ha BbBEXJAHE B €KCILJIoaTallusl.

B kpag Ha 2024 r. npoLechT 10 U3rpaKJaHe NPUKJIOYBA U JIpyKeCTBOTO IPHU3HABA HOBOCH3Ja/le-
HUs akTuB. [lo Halle MHeHUe [pyKeCTBOTO He e KaUuTaJIu31upaso pa3xoy B pasMep Ha 453 xuJ1. JiB.
KBbM CTOMHOCTTA Ha HOBONPHU/JOOUTHUTE aKTHUBH, a TU € OTYEJI0 KaTo TeKyll pa3xol. ToBa BoAU A0
yBeJIMuaBaHe Ha MPU3HATHUTE TEKYL[U Pa3XoJy U HaMaJisiBaHe Ha CTOMHOCTTA Ha aKTUBUTE ChbC Cb-
OTBETHHS pa3Mep, KaKTO U [0 HaMaJIsiBaHe Ha TEKYIUsI CYETOBO/IEH Pe3YJITAT U JAHBYHUSA ePEKT OT
TOBA.

JlombJIHUTENTHO HUE He 65IXMe B CbCTOSIHME Jja MOTBBbPAUM MPaBUJIHATA KjaacuduKalus Ha JbJIr0T-
paliHUTE MaTepuaJH! aKTHUBH.

Hue u3BbpHIMxMe HAUA OAUT B ChOTBETCTBHE C MeXx/yHapoaHUTe oAUTOPCKU cTaHgapTu (MOC).
HamuTe 0TTOBOPHOCTH, ChIJIACHO TE€3U CTAaHAAPTH Ca OMKUCAHU JON'bJHUTENHO B pa3jesia OT Hallus
nokaaj ,,0TTOBOPHOCTH HA OJIMTOPA 32 0/UTa HA puHaAHCOBUA oT4yeT". Hue cMe He3aBucuMHU OT /lpy-
»KeCTBOTO B CbOTBETCTBUE C MeXXIyHapOAHUS eTUYEeH KOJeKC Ha MPodeCHOHATHUTE CUETOBOAUTETH
(BkJtouMTENHO MeyHapoAHUTE CTaHAApPTH 3a He3aBUCUMOCT) Ha CbBeTa 3a MeX/AyHapoJHHU
CTaH/JAapTH N0 eTHKa 3a cyeToBoauTenu (Kogekca Ha CMCEC), 3aeHO ¢ eTUUHUTE U3HMCKBAaHUS Ha
3akoHa 3a He3aBUCHMMUS GUHAHCOB OJJUT U U3pa3siBaHETO HAa CUTYPHOCT Mo ycroiyuBocTTa (3HPO-
WCY), npuI0’kUMH 110 OTHOIIIEHWE Ha HAIWSA OAWT HAa PUHAHCOBUSA OTYET B bbirapus, kato HUe U3-
I'bJIHUXME W HAIIUTE APYTH ETUYHU OTTOBOPHOCTH B CbOTBETCTBUE C U3UCKBaHUATa HA SHOOUCY u
Kopekca Ha CMCEC. Hue cunTaMe, 4e OJUTOPCKUTE [ 0KA3aTeJICTBA, IOJYy4EHHU OT HAC, €A AOCTATbhY-
HU ¥ YMECTHH, 3a /Ia OCUTYPSAT 6a3a 32 HalleTo KBaJTUUIMPAHO MHEHHE.
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JApyra uHdpopmanusi, pa3/iMdyHa OT PUHAHCOBUA OTYET M OAUTOPCKHS AOKJIAJ BbPXY HETO

PbkoBo/icTBOTO Ha /lpy»KeCTBOTO HOCH OTTOBOPHOCT 3a ApyraTa uHpopmarius. [pyrata uaidpopma-
YA ce CbCTOM OT ['ofMilleH AOKJIaJA Ha PBKOBOACTBOTO 3a JeHHOCTTa Ha /lpy:KecTBOTO, U3rOTBEH
cbriacHo [y1aBa ceiMa oT 3aKOHa 3a CY€TOBOJCTBOTO, HO He BK/II0YBAa GUHAHCOBHS OTYET M HAIUSA
OJUTOPCKH JIOKJIaJ, BbpXY Hero. HalleTo MHeHHe OTHOCHO GUHAHCOBUS OTYeT He 06XBalla Jpyrara
MHboOpMaLUsl U HUe He U3pa3siBaMe KaKBaTo U Ja e ¢popMa Ha 3aKJ/HUYeHHE 38 CUTYPHOCT OTHOCHO
Hes, OCBEH aKo0 He e U3PUYHO II0COYEHO B I0KJIaJla HU U 10 CTENEeHTa, A0 KOSTO e I0COYEHO.

BbB Bpb3Ka € HalIKsA OAUT HAa GMHAHCOBUSA OTYET, HAaLllaTa OTTOBOPHOCT Ce ChCTOU B TOBA /ia poYe-
TeM Jipyrata “H$opMalus U 10 TO3M HAa4MH /Jja MpeleHuM Jald Ta3u Apyra uHdopmanus e B Cb-
1leCTBEHO HEChOTBETCTBHE C GYHAHCOBUSA OTYET WJIM C HALIUTe [T03HAHUSA, NPUA0OUTH IO BpeMe Ha
OJIMTA, WJIM 110 IPYT HA4YMH U3TJIeXa [ja ChA'bpKa ChLIeCTBEHO HEelPAaBUJIHO JJ0KJIa/|BaHe.

B cnyvaii ye Ha 6a3aTa Ha paboTaTa, KOSTO CMe U3BBPIIU/IM, HUE JOCTUTHEM JI0 3aK/II0YEHHUE, Ue e
HaJ/IUle ChIIeCTBEHO HENPaBUJIHO JOKJaJiBaHe B TasW Jpyra uHpopmalus, OT Hac ce U3KCKBaA Ja
JlIOKJIaiBaMe TO3U QaKT.

KakTo e onucaHo B paszena ,basa 3a uspasseaHe HA KeaauguyupaHo MHeHue" JIpy>KecTBOTO e JI0-
MYCHAJIO ChIIECTBEHO HENMPABUJIHO OTUYUTAHE BbB Bp'h3Ka C pOPMHUPAHETO HA CE6ECTONHOCTTA KbM
31 nexeMBpu 2024 r. HAa aKTUB, KOWTO U3rpakja. Hue gocturHaxme 1o 3aK/04YeHHUETO, Ye ApyraTa
“HbopMaLUs ChAbpKa ChILECTBEHO HENMPABUIHO JIOKJIaJIBaHe, MOPAJU BJAUSHUETO Ha ePeKTUTE OT
TOBAa CbIIECTBEHO HEMPABUJIHO OTYHMTAHE BbPXYy PHUHAHCOBUTE MOKA3aTENH U ChI'bTCTBAIIUTE OIO-
BECTSBaHUS 32 TO3U 00EKT, BKJIIOUEHH B ipyrata uHdopMarus.

Jones1Humeanu 86Nnpocu, Koumo nocmassam 3ad dok/1adeaHe 3aKOHsM 3a c4emogoadcmeomo

B fomb/iHEHMe Ha HALIUTE OTTOBOPHOCTH U JOKJaJBaHe cbriaacHo MOC, onrcaHu 1o-rope B paszeJia
LApyra nHdopMalys, pa3juiyHa oT GUHAHCOBUS OTYET U OJUTOPCKHUS JIOKJIAJ BbPXy Hero“ mo or-
HOILIIeHWEe Ha JIOKJIa/a 3a IeMHOCTTA, HUE U3ITbJIHUXME U POIeAYPUTE, 060aBEHH K'bM U3UCKBAHUTE
no MOC, cbryacHo ,Yka3aHusl OTHOCHO HOBU M pa3UIMPEHU OAUTOPCKU JIOKJIAJU U KOMyHUKALUA OT
CTpaHa Ha oAuTOopa” Ha npodecruoHa/lHaTa OPraHu3alus Ha perucTpupaHuTe ogutopu B bbarapus,
WHCcTUTYyTa HA AUIoMUpaHuTe ekcriepT-cdeToBoauTenu (UJEC). Te3u npoueaypu KacasaT nmpoBep-
KU 3a HAIMYHUETO, KAKTO U MPOBEPKHU Ha popMaTa U ChAbPKAHUETO HA Ta3u Apyra uHdopmamnus c
1|eJ1 /]a HY NOAIIOMOrHaT BbB popMHUpaHe Ha CTAaHOBHILE OTHOCHO TOBA AaJd Apyrata WHdopManus
BKJIIOYBA ONIOBECTSABAHUATA U JOKJIA[ABaHUATA, IpeJBUAeHM B ['1aBa ceMa oT 3aKOHA 3a CYETOBOJC-
TBOTO, IPUJI0KUM B b'biirapus.

CmaHosuwe 866 8ps3Ka ¢ 4. 37, al. 6 om 3aKOHA 3a c4emoeodcmaeomo

Ha 6asaTa Ha U3BBPIIEHUTE MPOIEAYPH, HAIIIETO CTAHOBHUIIIE €, Y€:

a) HuHdopmanusiTa, BK/IKOYEHA B [0K/I3/a 3a JeHHOCTTa 32 QUHAHCOBATa rO/IMHA, 33 KOSITO € U3rOT-
BeH QUHAHCOBHUSAT OTYET, ChOTBETCTBA Ha GHUHAHCOBUS OTYET, BbPXYy KOUTO CMe W3Pa3u/Ii KBa-
JUUIMPaHO MHEHUE B eZJHOMMEHHUS pa3ieJl Mo-rope.

6) JlokJ1aabT 3a IeHHOCTTA € U3TOTBEH B CbOTBETCTBHE C M3UCKBaHUsATA Ha [J1aBa ceiMa OT 3aKOHa
3a C4YETOBO/ICTBOTO.
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OTI‘OBopHOCTH Ha pPbKOBOACTBOTO

P'bKOBO,E[CTBOTO HOCH OTTOBOPHOCT 3a U3TOTBAHETO KM JOCTOBEPHOTO MpeACTABAHE Ha TO3HU CI)I/IHaH-
COB OT4YeT B CbOTBETCTBHE C HauHOHaJIHI/ITe C4eTOBOJAHHU CTAHAAPTH, IPHUJTIOKHUMH B Bwlrapym " 3a
TaKaBa CUCTEMA 3ad BBTPEIIEH KOHTPOJI, KAKBATO PbKOBOACTBOTO OoNpeaesii KaTo HeO6XO,£LI/IMa 3a
oCUrypsABaHe HM3TrOTBAHETO Ha (l)I/IHaHCOB OTYeT, KOUTOo Aa HE CbAbprKa CbIIECTBEHHU HENPABUJIIHH
OTYUTAHHA, HE3aBUCHUMO JaJIK Te€ Ce ABJIXKAT Ha U3MdMad HUJIM I'PELIKa.

[Ipu usroTBsiHe Ha GUHAHCOBHUS OTYET PBKOBOJCTBOTO HOCU OTTOBOPHOCT 3a OllEHSIBAHE CIOCO6-
HOCTTa Ha KOMIIAHUSATA Jla NPOAB/DKU J1a PYHKIMOHHpPA KAaTO AeHCTBall0 NMpeANpUsTUE, OTTIOBECTS-
BallK{, KOraTo TOBa e MPUJI0XKUMO, BBIIPOCH, CBbP3aHU C NMpPe/NooKEeHHUETO 3a JAeHUCTBallo Npen-
puUsiTUE M M3MO0JI3BAalKW CYETOBOJ/HATa 6a3a Ha OCHOBAaHA Ha MpeJIOoJIOKEHUETO 3a JAeHCTBallo
npeAnpUsTHE, OCBEH aKO PbKOBOJCTBOTO He Bb3HaMepsBa [Ja JUKBUAWPA APYKECTBOTO WM Ja
NpeyCTaHOBU JIEHHOCTTA MY, UJIM aKO PbKOBOJICTBOTO Ha NpaKTHKA HAMA Jipyra aJTepHaTHBa, OCBEH
Ja MOCT'bIIY 0 TO3H HAYMH.

P'bKOBOACTBOTO HOCH OTTOBOPHOCT 3a OCbLIECTBABAHETO HA HAZA30p Ha/J Ipoueca I10 (1)I/IHaHCOBO OT-
YHTaHe Ha KOMIIaHHATA.

OTroBOpHOCT Ha OAUTOPA 32 OANTA HA PUHAHCOBUA OTYET

Hamure nesy ca fa mojiyduM pa3yMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA Jlajii GUHAHCOBUSAT OT-
YeT KaTo IIAJI0 He ChABbPKA ChUECTBEHU OTKJOHEHHs, HE3aBUCUMO Ja/IM JbJDKAllM ce Ha M3MaMa
WJIM TpelliKa, ¥ J]a U3aJleM OJUTOPCKHU J0KJIaJl, KOUTO /a BKJIIOYBA HAIlleTO OJAUTOPCKO MHeHUe. Pa-
3yMHAaTa CTelleH Ha CUTYPHOCT € BUCOKA CTeleH Ha CUTYPHOCT, HO He e rapaHIiys, ye OJUT, U3BbP-
IeH B cboTBeTCTBHE ¢ MOC, BUHArH Ile pa3KpHBa CbIEeCTBEHO OTKJOHEHHE, KOraTO TaKoBa ChIIec-
TByBa. HenmpaBUJIHUTEe OTYMTAHUS MOTaT Jila Bb3HUKHAT B pe3y/TaT Ha M3MaMa WJM Ipellka U ce
CUMTAT 3a ChIIECTBEHH, aKO 61 MOTIJIO pa3yMHO Jia Ce 04aKBa, Ye Te, CAMOCTOSITENHO UK KaTO ChB-
KYITHOCT, 6HMXa MOTJIM /la OK&KaT BJIMSHUE BbPXY MKOHOMHYECKUTE pelleHUsl Ha MOTpeGUTesnTe,
B3eMaHU B'b3 OCHOBA HA TO3W GUHAHCOB OTYET.

KaTo yact ot oguta B cboTBeTcTBHE ¢ MOC, HHe M3noJsi3BaMe mpodecroHaHa IpeljeHKa 1 3ana3Ba-
Me npo¢decHOHaJIEH CKENITUIIM3BM 110 BpeMe Ha 1iesius oguT. Hue cbio Taka:

— uaeHTUOUIIMPAME U OlleHsBaMe PUCKOBETE OT ChIIeCTBEHH OTKJIOHEHHS BBB GUHAHCOBHUS

OTYeT, HE3aBUCUMO Jlajiu A'bJKalld ce Ha M3MaMa WM rpellika, pa3paboTBaMe U U3M'bJIHS-
BaMe OJWMTOPCKU NPOoLeAypH B OTTOBOP HA TE3U PUCKOBE U MOJIyYaBaMe OJUTOPCKU J0Ka3a-
TeJICTBA, KOUTO /1A Ca AOCTAaT'’bYHU U YMECTHH, 3a Jla OCUTypsIBaT OCHOBAaHME 3a HAILIETO MHe-
HUe.
PuckbT fja He 6'b/le Pa3KPUTO ChLIECTBEHO HEMPABUJIHO OTYUTAHE, KOETO € Pe3yJITaT OT U3-
MaMa, e M0-BHCOK, OTKOJIKOTO PUCKa OT ChLIeCTBEHO HENPABUJIHO OTYUTAHE, KOETO € pe3yJl-
TaT OT I'PeIlKa, Th KaTO U3MaMaTa MOXe /1a BKJII0YBA TalHO cropa3yMsiBaHe, Gpaamuduiy-
paHe, NpeJiHAMEPEHHU MPONYCKH, U3SIBJIEHUS 32 BbBeX/[aHe Ha OAUTOPA B 3201y K/leHUE, KaK-
TO U IpeHebperBaHe UK 3a00HUKa/IsiHEe Ha BbTPEUIHUSA KOHTPOJI.

— mnoJsiyyaBaMe pa3bupaHe 3a BbTPEIIHHS KOHTPOJ, UMall, OTHOLIEHUE KbM OJUTA, 32 /A pa3pa-
60TUM OJUTOPCKH MPOLEAYPH, KOUTO Aa ca MOAXOJSUIA NMPU KOHKPETHUTE 0OCTOSITE/ICTRBA,
HO He C IleJ1 u3pa3siBaHe Ha MHeHHe OTHOCHO e(peKTHMBHOCTTA Ha BBbTPEUIHHS KOHTPOJ Ha
KOMIaHHUSTA.

— OlleHsIBaMe YMEeCTHOCTTA Ha M3MOJI3BAaHUTE CUETOBOJHU MOJUTUKU U Pa3yMHOCTTA Ha cye-
TOBOJHUTE NMPUOJU3UTENHHU OI[EHKH U CBbP3aHUTE C TIX OMOBECTSBaHMSs, HAallpaBeHU OT P'b-
KOBO/ICTBOTO.
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— JloCcTUraMe JIo 3aK/l04YeHre OTHOCHO YMECTHOCTTA Ha U3M0JI3BaHe OT CTPaHa Ha P'bKOBO/ICT-
BOTO Ha CYETOBOIHATA 6a3a Ha OCHOBATA Ha MPE/NOJIOKEHUETO 3a JeHCTBaIlo NpeapUsiTHe
Y, Ha 6a3aTa Ha MOJIyYeHUTEe OJUTOPCKHU JI0KA3aTeJCTBA, OTHOCHO TOBA JlaJU € Ha/Hle Ch-
eCTBEHA HECUTYPHOCT, OTHACSIIA Ce 10 ChOUTHS UJIM YCJIOBHS, KOUTO 6MXa MOTJIM Jja MOpo-
JOST 3HAYMTEJHU CbMHEHHS] OTHOCHO CIIOCOGHOCTTA Ha KOMITAaHUATA Aa NMPOJAB/IKH Ja QYHK-
[MOHHPA KaTo JeHCTBRallo NpeAnpUusaTUe. AKO HUE JJOCTUTHEM JI0 3aKJIIOUEHUE, Ye € HaJIHIle
ChIlleCTBEHA HECUTYPHOCT, OT HAC Ce M3UCKBA Jla MpPUBJIEYEM BHUMaHHE B OJUTOPCKHUS CU
JOKJIaJ, KbM CBbpP3aHUTE C Ta3W HECUTYPHOCT OMOBECTSIBaHUS BbB GUHAHCOBUS OTYET WUJIU B
CJIydal, 4ye Te3u ONOBECTSBAHHUS Ca HealeKBaTHY, a MoaudupaMe MHeHHeTo cy. Hamure
3aKJ/II0YEHHUs] Ce OCHOBAaBaT Ha OJUTOPCKUTE JIOKA3aTEJICTBA, MOJIyYEeHU [I0 JlaTaTa Ha OJu-
TOPCKUS HU A0KJIA/[. BbJleliu cbOUTHUSA UM YCI0BUA 06aye MOraT Jla CTaHAT MPUYUHA KOM-
MaHUATA Ja IpeyCTaHOBYU GYHKIIMOHUPAHETO CH KaTo JeHCTBAIL0 IpeAIIpUsITHE.

— OlleHsIBaMe I[SJIOCTHOTO MpeJiCTaBsiHe, CTPYKTypa U ChAbpKaHUe Ha (PUHAHCOBHUS OTYET,
BKJIIOYUTETHO OMOBECTSIBAHUSATA, ¥ JJa/IM PUHAHCOBHUSAT OTUYET Mpe/CTaBs OCHOBOIOJIaraliu-
Te 3a HEro CAeJIKM U CbOMTHS 110 Ha4KH, KOUTO IIOCTUTa IOCTOBEPHO Npe/CTaBsIHE.

Hue koMyHUKHpaMe ¢ pbKOBOACTBOTO HapeJ, C OCTaHAJIMTe BbIPOCH, IJIAHUPAHUsI 06XBaT U BpeMe
Ha U3II'bJHEHHE Ha OJUTA U CbLeCTBEHU KOHCTATalMU OT OJUTa, BKJIIOUYUTENHO ChLeCTBEHH HeJl0C-
TaTbLU BbB BbTPELIHUS KOHTPOJ, KOUTO HJeHTUUIMpaMe N0 BpeMe Ha M3BbPIIBAaHUS OT HacC
OZUT.

KpectbH Bys1iMap - ¢unaHcoB oaut 00/
OauTopcKo ApyxecTBO c per.Ne 119

MANUELA Digitally signed by

MANUELA DIMITROVA

DIMITROVA Qocoeva,
ManyeJsa /ilumurpoBa boroesa BOGOEVA 164030 0300

[IpoKypHUCT ¥ pEruCTPUPAH OAUTOP, OTTOBOPEH 32 OAUTA

22 wiau 2025 rog.
yj. Haityo Ilanos Ne 172
rp. Copus 1309, Bparapusa
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