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KAMMAH rPUAH EHEPQXKWM ®OHA AL

OTHET 3A MEYAJIBATA WK 3ATYBATA U IPYTWA BCEOBXBATEH [JOX0[ 32 2019 roauHa

MNpunomerue

2019r. 2018r.

BGN'000 BGN'000

NpoabnKaBawm ge HHoOCTH

HeTHu npuxogm o1 npogambu

MpUXoaK OT AOTOBOPM C HAMEHTH

O6wWw,o NpMXoaK OT NPOABAKABALLN ABHHOCTH

S 5

Pazxoam No MKOHOMMWYECKH EIEMEHTH

Pasxoav 3@ M3NON3BAHW CYPOBUHW, MaTEDHANMW W KOHCYMATUBK
Paaxogmn 10 BbHWHA yCAYTM

Pasxoau 3a amopTM3aymnu

Paixoau 3a nepcoHana

Apyry pazxoam

PuHaHcoBH npuxoau/(paixoam), HeTHo

PUHAHCOBM Pa3xoan

DUHAHCOBM NPHXO AN

O6w0 pa3xoAy 0T NPOABAIKABAWK AeHHOCTH Ge3 Pa3xoaM 3a AaHBUM

Neuan6a/3ary6a ot oneparuexara gefHoct

Nevan6a/3aryba ot npoabnKasauk AeHHOCTH NPeay Pasxoam 3a AaHBLM

Pa3xop 3a paubLm ot NPOABAKABALLU A2 AHOCTH

Nevanba/3ary6a 3a nepropa 0T NPOABAKABALM A€ HHOCTH

Nevanba/3ary6asanepuoga

O6wo Bceobxsaten goxod 3a nepuoaa

Aoxopa Ha akuma

1:2.%, (2) {5)
1:2.2. (36) 27)
1.2.3. (3) (2)
1.2.4. {158) {137)
1.2.5. (4) (4)
1.2.6.

1132 240
1.2.7.
1.2.8.

BT.4. OT NPOALAMIBALUM ABAHOCTH

J NMpunomerunTa oT cTparuya 46 AD cTpadvua B4 ca HepazfenHadacr or PrHaHCOBMA OTYET,

MpeacTapnagauyu: =
Kanman Koncynt EOOH, ypea Hukonafi Anvmos

Npepacrasnasawm:
Kpacumup Togopos

Cucrasuren:

3asepun:
Aean KonctanTuHos, 4pe3 KoncTauTuHos OpmTE

Aara va ogobpeHne Ha PUHAHCOBHA OTYET:
Coma, 7 10nm 2020,

3aBepun cwanscwo ogumopcku goknag
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Pezucmpupad ogumop:
Hesr KoncmanmuroB




KANMAH rPUAH EHEPLUKWM ®OHA AL

OTHET 3A @HMHAHCOBOTO ChCTORHME wum 31.12.2019 7,

MpuaameHHe 31.12.2019r, 31.12.2018r.
AKTWB BGN'000 BGN'000
HeTesywm axmuou
MIMOTH, ChOPhREHMA, MAWWHK 1 oBopyabane ] 28 31
VIMbed THLMM B AbILEDHM, CHEMECTHH M ACOLUKKDAHW NPEATDHATIA ¥3 8050 B 050
AMTIHAM NO DTCPOHERH AanBLW 23 61 i2
P 2846 3043

HeTeRy WM GUHIRCOBM IHTHBM

Te Kyl axTiam

Teryuw TRroBCEA  ADYIM BIEMAHHA 25 6084 6340
TEHYLLH A3HBYHY SKTHER 26 4 5
Teryu PUHIHCOSM HTHEN 2.7. 3874 3885

2.8, 300 343

Mapuunu cpepcTea

COBCTBEH KANUTAN u MACHBH

CobecTeen vanwran 2.9

OcHoBEH HanwTan 7 9.1 13336 13336
PervcTpupar kanutan 13336 13336
DUHAHCOD peayaTaT 292 451 {107}
Hepainpeaenesu nevanBu/menorpurs 3arybn {107) {166)
MesanBa/aaryba 3a rogumana 59

HeTewywmn nacromn

Lpyre MeTeryig ¢uHancosm nacian 210

5150

Apyru Heteryugm HEPUHAHCOBRN NACHEN

9
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Te Kyl nacHam

Teryiii TProBCKM U APYEW 30BAMEHNA 212 13 598
Teryut 33ALAHERNRA b NEpCOrana 2.13 2

Apyr Terywm drHIHZ OB NacHEw 7445 2723
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Aata wa onoGpeHne Ha brHaHCOBMA oTYeT:

3aBepun cwanacko ogumopcku gokneg
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PsgucmpupaH cgumop:
Denn KoHcmanmuKoB
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KAMMAH PUIAH EHEPUKM ®OHA AL
OTHET 3A NAPUYHWUTE NOTOUM, NPAK METO[ 3a 2019 roguHa

2019r. 2018r.
BGN'000 BGN'000
MapuyHK NOTOUM OT ONEPATUBHE A HHOCT
MNocTeNAEHMA OT KNMEHTH
-NOCTLNABHMA OT NPOAAKBaTa Ha CTOKU UM U3BBLPLLIBAHETO HA YCAYTH 746 6
-NNSWAHWA Ha LOCTABYULM HE CTOKKM M YCAYT (661) (166)
Mnawanna Ha NepcoHana U 3a COUMANHO OCUrypABaHe (155} (47)
MnateHu/8b3CTaHOBEHW KOPNOPATHBHM AaHBUM - 19
MonyueHn nuxaeu - 1

,D,p\,'rm NAauwaHnA, HeTHO

Hemu napmnu MOTOWW OT ONEPATUBHA AeHHOCT m m

MapuyHM NOTUM OT MHBECTMUMOHHAE AeHHOCT
MEpUUHUTE BBAHLK 1 KPEAWTH, NPENOCTABEHW Ha TPETH CTRAHK (820)
Nony4eHn AUMBALEHTH 280

Lpyru nnawanua (HeTHo)

HeTo napuuHi CpeACTBa M3NON3BAHK B MHBECTMUMOHHATA AeHOCT m m

MapuyHM NoToum 0T GPUHAHCOBa geMHOCT
Mnarequ nuxeu (319)

Apyri napuyHn NOTOLM OT PHUHAHCOBA BeAHOCT

Hero napuunu cpeAcTBa nInon3Banu 8b6 PUHaHCOBaTA AeRHOCT m -
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Npunomenusra or CTpaHMua 46 po trpaHmuya 84 ca He Pa3fenHa vacT oT GUHAHCOBHA OTHET.

Npeacrasnssa H "/

] )
Kanman KoHcynTEOOM, upes Hukopawm Anvmos
«
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Kpacummu LTogop-oa /

Hemio yBenuueHue (HamaneHue ) Ha NapUYHUTE CPEACTBA M NAPUSHUTE EKBUBANE HTH npegu
eQeKTLT OT npomeHnuTe B obmeHHUTE KypcoBe

Cuwcrvasuren:
Ranman WH. EOOA, upes AH

3asepun:
HAenn KoHcTaHTMHOB, Ype3 KoHecTanTMHDS O 3aBepun cwanacwo ogumopcku goknag
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Feaucmpupak ogumop:
HAata Ha opobpeHune Ha UHAHCOBMA OTHET:
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KAMMAH rPUIAH EHEP XKW ®OHA AL
OTYET 3A NPOMEHWTE B COBCTBEHMA KAMWUTA/ kbm 31.12.2019r.

Obwo
OcHoBeH HarpynaHu
cobeTBeH
Kanuran neuyan6u/ 3arybu
Kanwutan
BGN'000 BGN'000 BGN'000

Nevan6a/(3aryba) 3a nepuoga

co 2 2018 T T BT
M B M

Mevanba/(zaryba) 3a nepuopaa

NpunoxeHwnara ot cTpaHuya 46 Ao CTpaHuua 84 caHepa3zgenHa4acT oT PUHAHCOBUA OTHET.
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KOHCTAMTUHOR KONSTANTINGY

ABUDETim

OAMiTeoop,
BORAAR

HA HE3SABUCUMMUA OBZUTOP
Ao akunonepure Ha “KanmaH I'puitH Edepamv Pong”Afl
[oxnag oTHOCHO ogMTa Ha GUHAHCOBUSA OTHET

MHeHHe

Hue nasopiuxme oaut Ha duHaHCOBUA OTHeT Ha “Kanmaw I puiit Evepamu donn”AR (,Apyiuectsoro”),
CbAbPHAL, OTYeTE 32 PHMHAHCOBOTO CLCTOAHHE Kum 31 Aekemephn 2019 r, 1 omdera 3a nevwanbata MK
3arybata u Apyrua sceobxsaten foxog, , oTHeTa 3a NPOMEHuTe B cOBCTBEHMA KaNMTaA 1 OTYETA 38 NAPUMHKTE
novouu 3a roauHaTa, 3a8bplUBAlLa Ha Ta3u A4aTa, KaKTO U NOACHMTEAHUTE MPUAOHEHNA KbMm DUHaHCOBMA
OTHET, ChAbPHALM U 00061eHo onoBecTABaHE HA ChILleCTBEHUTE CYETOBOAHM MOAUTIHKN.

Mo Hale MHeHWe, NPUAOKEHVAT PUHAHCOB OT4eT NPEACTaBA JOCTOBEPHO, BHB BCUHKY CHILECTBEHM aCNEKTH,
$GUHAHCOBOTO CLCTORHME Ha JpYMecTBOTO Kbm 31 Aekemspu 2019r. u HerosuTe dUHaHCOBKM pesynTaTi oT
AEAHOCTTa v napuutute my' noTolly 33 roAwHata, 3aBLPWBEWA HA TasW Jave, B CbOTBETCIEME C
Me#ayHapoaHUTE CTaHAAPTH 33 PUHAHCOBO OTUMTAHE {MC@0), npueru ot Esponeiickua cbio3 (EC).

basa 3a nspasnaBaHe Ha MHeHMe

Huve vasvpuinxme Hawmus oguT B CooTBETCTEME € MemayHapogHuTe 0ANTOPCKY CranaapTu (MOC). Hawwure
OTrOBOPHOCTM CuIAACHO Te3M CTAHAAPTH ca ONMCaHW AOHBAHWTEAHO B pashena OT HawMa AOKAaA
»OTroBOpHOCTH Ha oguTopa 3a oguTa Ha PUHEHCOBUA OTYET”. Hue cme Hesasucumu oT “KanmaH TpuitH
EHepamn ®oHa”All e cuoTsercTeue ¢ MemayHapoaHua eTuuen Kogexe Ha npodecuoHanHuTe
CUETOBOAUTENN(BKAIOYUTENHO MemayHapoghu craszapTy 3a HE33BMCMMOCT) Ha CbBeTa 32 MemayHapoAHK
CTaHAApTU No eTvHa 33 cueTosoauTeny (Kogexca Ha CMCEC), 33egHO C eTUYHUTE ‘USUCKBARUA Ha 3aKoHa 3a
HE3aBUCHMUA PUHaHCOB oauT (3HDO), APHAGHWMK NO OTHOWRHUE Ha HAWWUA OAWT Ha GUHAHCOBMA OTYET B
BbArapua, KaTo HUe UsNbLAHMXME K HaWnTe ADYIY €TUYHKM OTTOBOPHOCTH B CLOTBRTCTBUE C M3MCKBAHMATE Ha
3H®O u Kogekca va CMCEC, Hue cinTame, e oaMTOPCKRUTE fOKasaTeNcTBa, NOAYHeHN OT Hac, Ca A0CTaTHYHM
W YMECTHU, 32 A3 OCUIYpAT B33a 3a HaWeTo MHeHKe.,

Kntouosu oguropeky svnpocu

Kniouosn oauTopckm sbnpock ca Tesn 8bIPOCH, KONTO CbrAacHo HawaTa NpodecoHanHa npeLeHKa ca 61w
C HaW-rONAME SHAUMMOCT NPU OAWTA Ha OUHAHCOBMA OTHerT 32 TeKkywua nepvog. Tean svApocH ca
Pa3r/IBAAHN KATO YACT OT HAWUA OANT Ha $HUHAHCOBMA OTHET KaTo LUAAD ¥ QOPMMPEHETO Ha HALIBTO MHEHHE
OTHOCHO Hero, KaTo Hye He NPEAOCTABAME OTARNHO MHEHWE OTHOCHD Tesy BbRAPOCH,

Kntouos oguropcku xhpoc Kar mosu  wnwvos -odumopcry eenpoc bewe
a8pecupaH npu fIposedénun om.Hac odum

B Tasu obnact Hawmre ogutopcku npoueaypH BIAKYMXS,
6e3 A3 ca orpanuuenu ao: '

Ouenro Ha useecmuyuy 8 OvwepHy npednpuamun -
rnacudukoyun v npedcmossye {Ha ecmoiinocm wom
31.12.20192, om 8 050 xun. 1880, DNOBECMEeH gbe

thunancoaun omyiem) ¢ Nperngp Ha gorosopuuTe CrOpP3asyMEHNA Y PELWEHUKA
33 CAGIRM M Onepauuy C UHBECTMUMM B ABUEPHK
Benemka Ne 2.2 kum duHaHCOBKA oTverT, npeanpuATIn

8800 CauBen t-. an Vazov Str., office 3

yA."WBan Bazo8"15, aduc 3 £400 Sliven, Bulgaria
Mmabuaen: 0887 213 189 mobile: +359 887 2132 189
e-mail; dkonstantinov.kaudit@gmail.com ¢ mail: dkonstantinov.kaudit@gmail.com 1

web: konstantinovsl.editorbg.com we: konstantinovst.oditorbg.com
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ﬂnpe,a.npnn‘maesoso Xhi, Aesa Kbm 31 aekemapu W3UCKBAHWA, CLOTHOCHMMW KbM TE3W CHBAKM K
2019r.. Tpes oOT4ETHUA NEPHOA CTOMHOCTA Ha Cnepayus, BKA. AGHBYHU perynauuu,

HHEeCTHLMKTE 2] AblepHK npeanpuATHA  * CpasHABaHe Ha HaAUYHKUTE MHBECTUUWMK B AbulepHu
NPEANpUATMA  Kem 31.12.2017r., 31.12.2018 wu
31.12.2019r. flpocnepssane ABUHEHHETO WM npe3
nepuofa or 01.01.2018 r, so 31.12,2019r. ;

» [poyysaHe Ha WKOHOMMYECHUTE YCNOBKA, OKassay
8NUAHME BLPXY MAPYMECTBOTO, KaKTO W GH3Hec
NA3HOBE Y CTRATErMM, HONTO MOraT A2 NOBANAAT BLpXy
PHCKOBETE OT CLU|ECTBEHM HETOUHOCTH, OTKAGHEHMA 1
HeCHOTBETCTBMA, OTHOCHD ChIMECTBYBALYHTE
NHBECTULIMM B ALIMEPHN  NPEANPUATMR  Hbm
31.12.2019r. Cpewm u gncrycnm ¢ PLROBOACTBOTO.

* QuednoaHe ageKBATHOCTTA M NOCAEA0B8aTEAHOCTTa HA
NPUNaraHaTa or APYMECTEOTO CYRTOBOAHA MOAWTHKA
BB BpLIKE C onpepenaHe Ha MNpusHasaHeTo Ha
WHBECTMUMK B abliepHW  npegnpuatus u
NOCAeABaOTO UM OLEHRBAHE;

* Tect Ha ederTMBHOCTTE W nocAeaoBarenHoTo

fpnnarake  Ha  npouegypute  ebBeAeHM  of

APYHECTBOTO, CBLP3AHM € OLEHKA Ha WHBECTMLMYK B |

AbLEpHY OpeaRpUAaTHA,

Npoueaypu 33 norsvpmpacane Ha Y4acTMATa B8

AbUMEDHK NRCANPHUATUA

* MNperes 33 npbamora ¢ BMEKBATHOCT Ha
ONOBECTABAHETO BLE  (UHAHCOBUMA oTyer wa
APYHECTBOTO H3 uRbOpMayuATa 33 WHBecTuumy &
AbWEpHY NPeanPUATHA  ChrAAcHD npuaoKUmaTa

L tyeroeoana Gaaa. }

NPEACTABNABAT 3HAYUTEAHA YacT OT aKTHaWTe Ha
APYyHecTeoTo — 37.88%. Caenkurte 1 onepauumte c
TE3N UHBECTALIMK Ca MOAYMHEHN HA PEAWUA NPaBHM
¥ PErYAITOPHW  WancKeanuA, [Mopagu  Teau
obcroATencraa, Hue cme onpegenwnu Sanavcosara
CTOMHOLT HA MHBECTUUMM & ALIEPHU NpeaNpPURTUA
HATO K/HOMOB OAWTARCKU BLAPOC.

Apyra undopmarmsa, passuuna or duHaHcosKA oTueT 1 OAUTOPCKUA AOKN3L BHPXY Hero

PrroBoactsoTo Hocu OTFGBOPHOCT 3a Apyrata MHbOPMaUUA. Apyrara urdopmauun ce cocrou or ACKNan 33
AeitHocTra, BKNIOYBALY B CBORTO ChabPKaHUe ¥ MNpnnoxienve Ne 10 oT Hapepba Ne 2 va KoH, Npunoxenne
Ne 11 ot Hapep6a Ne 2 Ha KQJH,.'AeRnapauus 33 KOprnopaTusHo YNpaBAeHWue, KaKTo U CaMOCTOATENHO AOKnag
33 npUNarane Ha nonuTHKaTa 3g BBLIHArpamAEHWA B ApyHecTeoTo npes 2019 r. naroteeHy oy PBROBOACTBOTO
CxraacHo [AaBa cegma or 3aKoHa aa CHETOBOACTBOTO U uA, 100H oF 3NALUK, Ho He BrMouRa $uHaHCcoBUR OTYeT
W HAWWRA O4MTOPCKY A0KNag, BbPXY HErg, KOATO Nonyuuxme fpEAK AaTara Ha HalMA oauTOPCKK AoKnag,
Hawerto muenve orHocHo $UHaHCOBMA OTYET He obxeawa apyrata MHQOPMAUHA M HUe He U3pasapame
KaKBaTo u ga e dopma Ha 3aKmOYEeHMe 33 CHTYPHOCT OTHOCHO HeR, ocBeH aKo He e M3PUYHO HDCOYeHOo B
AOKNBAI HU 1 A0 CTENEHT], A0 KORTO & nocoyeHo,

BB BpBL3Ka ¢ HAWMA OAWT Ha $VHAHCOBUA OTUET, HawaTa OTrOBOpPHOCT ce cocTon B ToBa Aa npoderem
APYraTa UHGOpPMayvr u no Toap Ha4YuH Az npeueHum Aaau Tasp Bpyra uHbopmauun e g ChulecrseHo
HECHOTBRTCTBHME C hUHAHCOBMA OTIET uny ¢ HalMTe NO3HaHUA, NpUAOEUTH No BPEME Ha o4uTa, unu no apyr
H3UWH u3rnemaa aa cogbpiva chilecTeeHo HeMpasunHo AoKNaaEaHE,

B cayuait ue Ha Gazara Ha pabotara, KorTo Cme U3BLPLIMAY, HUe gocTurHem go 3akmoveHue, Yye e Hanuue
ChlUeCTBEHO HENPaBMIHD AOKNBABaHE B Tasu Apyra Hbopmauua, oF Hac ce KaUckea A3 pornagpame Toau
daxr,

8800 CauBen { i~ lvan Vazov Str., office 3
yA."Ban BazoB“15, oduc 3 k8N0 Sliven, Bulgaria
mobBunen: 0887 213 189 mabile: +359 887 213 189
e-mail: dkonstantinov.kaudit@gmail.com €-mail: dkonstantinov.kaudit@gmail.com 2

web: konstantinovsl.oditorbg.com web: konstantinovsl.oditorbg,com




f

HONSTANTING
AUDITuo

OTroBOpHOCTH Ha PLROBOACTBOTO W ANLATa, HATOBAPEHU ¢ 0640 yNpasneHue 3a GpUHAHCOBKA
oTver '

ROHCTARTIRHOB
OLViTzo0n,

HAamaMe KaKBO Aa AOKNagBame B TOBA OTHOLLIEY

PBbHOBOACTBOTO HOCH OTTOBOPHOCT 38 W3IOTBAHETO K AOCTOBEPHOTO NReACTaBAHE Ha TO3W PMHAHCOB OTYET B
cboTBercrene € MCPO, npuaowumu B EC M 33 Takasa cucTema 3a BLTPEIIeH KOHTPOA, KaKBaTo
PBHOBOACTBOTO ONPEAER KaTo HEOOXOAMME 33 OCUIYPABAHE K3rOTEAHETO Ha $HUHAHCOBY OTYETH, KOMTO He
CEALRHKAT CHLLLECTBRHW HENPABU/HY OTUKTAHUA, HE3ABUCUMO AN ABMKAWM C& HA MIMaMa HAY rpelwKa.
Npyn 43roTeAHE Ha GUHAHCOBMA OTHET PHLROBOACTBOTO HOCH OTTOBOPHOCT 33 OUEHABaHe cnocabHociTa Ha
ApyKeCTBOTO A3 NPoALAMM A3 DYHKUMOHMPA KaTo £eNCT8aIno NnpeaAnpUATUE, ONOBECTABAMKY, KOraTo TOBA
€ NPUAOKUMO, BBNPOCH, CBBP3aHW € NPEANONDMEeHMETO 3a AelicTBaLlo npeanpuaATHe U YU3NOA3BARKM
cyeToBogHaTa £a3a Ha OCHOBAaTa Ha NPeAnoNOMEeHUETo 3a ABACTBALO NPeAnpPHATUE, OCBEH aKo
PTHOBOACTBOTO HE Bb3HAMepABa Aa MKBUAWPA JPYHecTBOTo Uan ga npeycraHosy ArMHOCTTZ MY, WA aKo
PLKOBOACTBOTO Ha NPaKTUKa HAMA ApYra anTepHaTvea, oceeH Aa NOCTbAW N0 TOIM HIUKH.

Nnyara, HatosapeHy ¢ o6Wo yipasneHue, HOCAT OTrOBOPHOCT 33 OCHLUECTBABAHETO Ha Ha/30p Haj nNpoueca
no pUHAHCOBO OTUMTAHE Ha3 JpYIKecTROTO.

OTroBopHOCTM Ha DAUTOPA 338 O0ANTa HA PUHAHCOBMA OTHET

HawwuTe uenu ca 4a noaywum paaymHa creneH Ha CHIYPHOCT OTHOCHO TOBA fann PUHAHCOBMAT OTMET KaTo
WUANO He CbADBPHA ChIECTBEHU HENPBBUAHW OTYUTAHWA, HE3ABUCUMO AanM AbMKIAM CE HA MIMaMa WA
FPelka, 1 Aa u3hanem OAWUTOPCKW AOKIAM, KONTO A3 BHAKMBA HaweTo OAUTOPCKO MHeHWe, PasymHaTa
CTENEH Ha CHIYPHOCT e BUCOKA CTENEH Ha CUIYPHOCT, HO He e rapaHuus, Ye O4HT, U3BbPLIEH B CbOTBETCTBME
€ MOC, suHarK wLie pa3kpMBa CHILECTBEHO HENPABUAHO OTunTaHe, KOraTo TakoBa CbllecTBysa, Henpasuamuu
OTHUTAHWA MOraT A3 BLIHMKHAT B PE3YATAT HA MIMaM2 MAM FPELIKE 1 C8 CYMTAT 33 CbliecTBeHY, ako By morno
P33YMHO Aa ce o4aKBa, 4e Te, CAMOCTOATENHO MAK KaTo ChBKYMHOCT, 61Xa MOrM A3 OKaMET BANAHVE BLPXY
WKOHDMUYECKUTE DeWeHUA Ha noTpebuTenuTe, B3eMaHM 813 OCHOB2 Ha TO3Y PuHaHCOB oTHeT.

RaTo yact ot oanra B chotsercTaMe © MOC, Hue wsnonspame npogecuoHanta npeueHKa W sanasgBame
NPOGECHOHANEH CKENTULMILM NO BPeME Ha Leana OAMWT. Hue cblyo Taka:

*  MAeHTMOMUMPaME ¥ OUEHABaME pUCKOBETE OF ChbUleCTBEHN HENPABUAHY OTMMTAHWMA BLE
$UHBHCOBUA OTYET, HE3ABMCHMO A3AM AbMHaWKM Ce HA W3mama MAM rpewka, paspaboTsame
M3NBAHABaME OAWTOPCKM NPOUEAYPH B OTrOBOP Ha TE3W puckose M noAyyaBame OAUTOPCKM
AOKa3aTenNCTRa, KOUTO A3 Ca AOCTATBLYHU Y YMECTHY, 33 43 OCUIYDPAT 5233 33 HALIETO MHEHWe. PUCKbT
Aa He Objle pagKkpUTo CHLECTBRHO HENPABMAHO OTYMTAHE, KOETO & PE3YATAT OT N3MAM3, & NO-BUCOK,
OTKOAKOTO PUCKA OT CLIMECTBEHO HENPABMIHO OTYUUTAHE, KOETO e PE3yNTart OT rpelrka, Toi KaTo
W3MamaTta Mome Aa BRAI0YBa TalHO cnopasymnasaKe, danwmdnumpane, npegHamepeHrn NPONycKu,
U3ABNEHWA 32 BbBEKAAHE H3 OAUTOPA B 3a6NYMABHUR, KRKTO U npeHebpersave uam saobukanaqe
H3 BBLTPELUHIA KOHTPOA.

* nonyuasame pasbupane 3a BLTPEWHNA KOHTPON, UMALL OTHOWEHUE KbM 0AMTY, 33 A3 paspabotum
OAMTOPCKU NPOLEAYPH, KOMTC A3 €A NOAXOAALN NPN KOHKPEYHUTE obcToRTencrea, HO He c yen
M3pasfABaHe Ha MHEHNE OTHOCHO edeKTUBHOCTTA Ha BLTPELHUA KOHTPOA Ha ApystectsoTo.,

¢ OUeHABaME YMECTHOCTTA HA U3NOASBAHUTE CYETOBOAHM AOAUTHKN M Pa3yMHOCTTa Ha CHeTOBOAHUTE
NPHBANINTENHN OLEHKU 1 CBBP3aHUTE C TAX ONOBECTABAHWA, HANPABEHMN OT PLKOBOACTBOTO.

* AOCTHraMe A0 3aKAI0HRHKUE OTHOCHO YMECTHOCTTa HA M3NOA3BAHE OT CTPaHa Ha PLKOBOACTBOTO Ha
cuetoBoAHaTa Hasa Ha OCHOBATa Ha NPeANONOKEHUETO 33 AeicTBaLLO NpeanpuaTHe 1, Ha GasaTta Ha
MONYHEHUTE OAMTOPCKK AOKA3ATENCTBA, OTHOCHO TOB3 fanu & Hanuue CLILECTBEHA HECHIYPHOCT,
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HOHCTAHTIAHOB RONSTANTINOV
Q5 WiTcoon, 19 o/ AUDITuo
OTHAaCRIA Ce A0 CbBMTMA MAw ycnoBuaRRopio’6uxa mornu ga FIOPOAAT IHAYMTENTHW ChbMHEHUR
OTHOCHO cnocoBHocTTa Ha “KanmaH Mpuiit Enepaiu ©@ona”Afl aa npogbaskn Aa GYHKUMORUPA KaTo
AeAcTBaWO npeanpyATHe, ARG Hue AOCTHIHEM 10 3aKNIOYEHUE, 48 € HaAuue ColecTseHa
HECUTYPHOCT, OT Hac ce M3NCKBa Aa NPUBAEHEeM BHMaHUE B OAWTOPCKMA CH A0KNAA KbM CBBbP3aHUTE
€ Ta3an HECUTYPHOCT ONORECTABAHUA 8BS PUHAHCOBUA OTHET UAK B CAYY3iA Ye Tesu OnoBecTARAHMA C3
HE3AGKBATHW, Aa MopguduuMpame mHeHMETO <, Hawmure 33KMOYEHUA Ce OCHOBABAT Ha
OAWTOPCKUTE AOKA3ATEACTBA, NOAYYEHW A0 AaTATA Ha OAWTOPCKUA HY fKoKNAA, Bbaetiu coBUTHUR UK
ycnosua obaue morart ga craHar npuumHa “Kanmau T puitH EHepaxun ®onp”Afl aa NpPEYCTaHOBH
HYHKUMOHMPAHETO CH KaTo AeHcTBawo npeanpurTHe,
* OUeHABamMEe LANOCTHOTO npeACTaBRHE, CTPYHTYpa W ChbAbPKAHNE Ha (UHAHCOBUMA OTYET,
BHAIOYUTR/IHO ONOBECTRBAHKATA, U AaNM GUHAHCOBMAT OTYeT NpPeACTdaBA 0CHOBONOAATaLLHMTE 33 Hero
CARMKM N CHbOUTHA MO HaYWH, KOWTO NOCTUrS AOCTOBEPHO NpeacTasaHe,
Hue komyHvkupame ¢ anuaTs, HatoaapeHy c obwo ynpasneHue, Hapej C ocTaHanute BbNPocK, NNaHMPaHuA
06xBaT ¥ BpemMe Ha M3NBAHEHWE Ha 0AvTa W ChllecTBEHMTE KOHCYaTauuyv of 04UTa, BHMOYUTENHO
CbILECTBEHM HEAOCTATBLN BLB BLTPELHUA KOHTPOA, KOUTO HABHTUPUUMPAME NO BpemE Ha M3BBLPLIBAHUA OT
Hac oauT,
Hue npeaocrapame chillo TaKa Ha /MuaTa, HatoBapeHu ¢ o6iLo yrpasaeHue, WIABNEHMUE, Ye cMe U3NBAHUAN
MPUACHUMUTE eTUUHY M3MCKBAHNA BLB BPbLIKA C HE33BKCUMMOCTTa 1 He We KOMYHMKKPaME € THX BCHURM
B3aMMOOTHOWeEHNA W APYIW BLNPACK, KOUTO BUX3 MOrN Pa3yMHO A3 GbAaT pasraemaaHy Kato Umaum
OTHOWEHWE Kbm HE3aBMCUMOCTTa HY, 3 KoraTo e APMAOKIMO, 1 CBBP3aHWTE C TOBA NpeAMasHu MEDKH,
Cpea sbnpocute, KoMyHUKMpaHu c 7Myara, HaToBapeHu ¢ obwo ynpassienne, HXe onpepename Tezy
BLNPOCH, KOUTO €a BN © Hal-ronama aHaYUMocT NpU oAaKTa Ha dUHAHCOBKA oTder 33 TEKYUIMA NEPHOA K
ROWTO CABROBATENHO Ca HIIOUOBH OAUTOPCKM SbLAPOCK. Hue onucsame Te3v BLNPOCK B Hawma CAUTOPCHM
AOKNSA, OCBEH B CAY4AUTE, B KOWUTO 3IAKOH AWM HOpm3TvBHa ypepgba ebanpenaTcrea nybaudnoto
OMCBEeCTABaHE Ha MHDOPMALMA 33 TO3U BBAPOC W/ KOTaTo, B U3KMNOUHUTEAHO peaKm CAYYEK, HUe pelunm, ye
A3ASH BuNpOC He cnepga aa Gvae HOMYHURMPaH B Hatina foKAaA, Tbii KaTo 61 Morno pa3ymHo aa ce ouaksa,
ue HebnaronpuatHUTE nocneacysma ot Toea AelicreMe Guxa HagBAWNMAY NONSUTE OT rNegHa Touka Ha
06WecTBEHHA UHTEepeE oT Ta3u KOMYHUKaUWA.

Aoknapn BbB BPL3Ka € ApYrM 3aKkoHOBK 1 PeryiaTopHU U3NCKBaHKA

Aonivanumennu evnpocu, Koumo nocmaeam sa dornadeare 3anonvm 3q cyemoaodcmaomo u 3aroHbvm
30 nybnuynome npednazaue ya UEHHU KHUNCG

B AonbaHeHWe Ha HawwTe OTFOBOPHOCTU M 40KA3ABAHE CHrAACHD MOC, ormcanm no-rope s pazgena ,fpyra
WHGOPMaUKA, pasanuHa or ¢uHaHCcOBUR OTYET ¥ OAMTOPCKUA ROKNAZ BBPXY Hero” no oTHOWweHue Ha
AoKNaga 3a geliHocTTa 1 ASKN3PAUMATE 33 KOPNOPETUBHO YOPaBNERUE, HUe UINBAHUXME W npoueaypure,
A06aBeHyn Kbm usKUCKEaHWTE no MOC, cvrnacHo ,Ykasanwma oTHocHo HOBK W paswmnpeHn oguTOpCHM
AOKNALZMU ¥ KOMYHUKALMA OT CTpaHa Ha oanTopa" Ha npodecuoHanHara OpraH13alyra Ha perucTpUpanmnTe
oauTopy B Bbarapun, MHCcTuTYTa Ha AUNAOMKPaHKTe EKCTEPT-CHeTOBOAUTENN (MAEC)“, Tean npolenypu
KacanaT NpoBEpKU 33 HANMUMETO, KaKTo M NPoBepky Ha dopmara U cbAbEMaHUETD Ha Tasn Aapyra
MHYOPMAUMA C Uen aa Hy noanomorHaT ewe GopmupaHe Ha CTaHoaulle OTHOCHO ToRa aanw ApyraTa
“HOOPMALMA BKAIOYBS ONOBECTABaHUATA U ADHABABaHWATA, npeasuaeHy 8 MA3Ba ceama OT 3aKoHa 3a
CHETOBOACTBOTO ¥ B 3aKoHa 33 nyGAMYHOTO npeanarane Ha UEHHW KHUKa, {4a. 100K, an. 10 oT 3NNUK evbs
BPb3Ka cun, 1004, an. 8, 1.3 14 4 o7 3NMUK), npuaouimmy 8 Bvarapun,
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ROHCTAHTVHOB
05 MiTeooa,

Ha 623373 Ha M3BBPIIEHUTR NPOUEAYPY, HALIETO CTAHOBKLLE 8, Ye:

a) WHpopmaumarta, BrAKOUEHa B AOKA3AR 33 AefiHOCTTa 3a $uHaHCoBaTR rogMHa, 33 KOATO € WIFOTBeH
(GUHBHCOBYAT OTHET, CbOTBETCTBA Ha GUHBHCOBMA OTUET.

6) [oknagvT 3a AelHOCTTa € M3FrOTBEH B CLOTBETCTBME € MAWCKBAHMATZ Ha [naea cegma or JakoHa 3a
CYETOBOACTBOTO ¥ Ha 4A. 100(H), an. 7 or 3aKoHa 33 nyBAWYHOTO NpeanaraHe Ha LeHHW KHUHa,

8) B AewnapaimATa 33 KOPNOPaTWMBHO YNpaBAeHME 3a (uHaHCcoBaTa roAvHa, 3a KOATO € W3roTBeH
$MHAHCOBMAT OTUET, € NPeACTaseHa M3UCKBAHATa CbrAAacHO [nara ceama oT 3aKoHa 33 CYeTOROACTEOTO
# 4. 100 {m), an. 8 ot 3akoHa 3a nyGAKMYHOTO NpepAarate Ha LUEHHHU KHWUHa MHGOPMaLmA,

Cmonosuwye 8ve 8pv3kg ¢ 4n. 100(w), an. 10 eve 8pu3xa ¢ un. 100 H, an. 8, m. 3 u 4 om 3axoHa 30
AyGAuYHOMO NPednazaxe Ha YeHHU KHUMNA

Ha 6a3a Ha WU3BBLPIISHUTE NPOUEAYPY M Ha NPUAOBUTOTO NO3HABAHE M pasbupaHe Ha peiHocTTa Ha
NPEANPNATUETO M CPEAATA, B KOATO TO pafioTh, N0 HaWe MHEeHKE, ONMCAHMETO Ha OCHOBHUTE XaPaKTEPHCTURM
H3 CMCTEMUTE 33 BBTPELIEH KOHTPOA U YNIpaBeHUE Ha PUCKA HA NPEANPHATHETO BLE BPB3KA C NPOLECa Ha
(MHIHCOBO OTHMTEHE, KOETO € YacT OF HOKAaAda 33 AeliHocTTa (kaTo enemeHY OT ChLoBPMAHMETO Ha
AGKAPALIMATA 32 KOPNOPATUBHO YNPaBAeHUE)} U MHDOPMAUMATA RO yA, 10, naparpad 1, Syxeu "B", ", “e",
"3" u "w" ot QuperTnea 2004/25/EQ Ha Esponelickua napAameHT 1 Ha Coeeta oT 21 anpua 2004 roauHa
OTHOCHO NPEANOMKEHNATE 33 NOrALLLAHE, HE CHABPHAET CAYYAN Ha ChILECTBEHO HENPABUAHO BOKN3ABaHE,

Alonvanumenno doxnadsane omuocHo oduma Ha huHaHcoeus omyem evea 8pv3Ka ¢ un. 100(n),
an. 4, m. 3 om 3axona 3a nybnuyHomo npednazaxe Ho YeHRU RHUMCa

Usnenenue abe 8pe3ka c un. 100{H), an. 4, m. 3, 6. ,6" om 3oxouxa 3a ny6auvHomo fnpedngzaHe Ha YeHKHu
KHUMGO

WHbOpPMaAUMR OTHOCHO CABAKMTE Cbe CBbp3aHK AuuUa e onosecteHa 8 [lpuaowenue — IV, LPYTU
OMOBECTABAHWA 1.1, Cavpsanu AWLE ¢ CAS/IRM CbC CBBP3EHY AKUA KbM PUHAHCOBUA otMeT. Ha Basza Ha
N3BLPWEHKTE OT HAaC OAUTOPCKN NPOLIEAYPU BBPXY CACNKUTE CbC CBBP33aHU AKL@ KATO YaCT OT HAWMA 04uT
H3 PUHIHCOBMA OTUET KATO LAND, HE CA HV CTAHANM U3BECTHY daKkT, obcroaTencrea unu Apyra vHbopmauua,
Ha 6a3a Ha KowTo A3 Hanpasum 3BRAKO4EHHE, He CAEKUTE ChbC CBBbP3aHW AKUA HE €3 ONOBECTeHW B
NpUAOKEHnA ¢UHAHCOB OTYET 33 roauHaTa, 3asbplsawla Ha 31 gexemsepy 2019r., BB BCHUUKM CblUEeCTBRHM
ACNexTH, B CLOTBETCTBME C M3MCKBAHWATA Ha MCC 24 ,OnoBsecrasane Ha CBbp3aHk auua“. Pesyarature or
HAUMTE OAWUTOPCKU NPOLLAYPH BLPXY CABARUTE CbC CBBLP3AHY fMla ca pasrneAaHy oT Hac B KOHTEKCTa Ha
POPMUPAHETO HA HALIETO MHEHWE OTHOCHO PrHaHCOBUA OTYET KaTa UAND, a He ¢ YEA U3Pa3ABANE HA OTAGNHO
MHEHWE BbPXY CRRNKKTE CbC CBBLP3AHK ANLa.

Mansnerue sve spv3ro ¢ un. 100(r), an. 4, m. 3, 6. ,.8" om 3axoug 30 nyGnuyHomMoO npednazaxe HO UEHHU
KHUNO

HawwTe oTrosopHocTH 3a 0auT Ha $UHAHCOBMA OTYET KATO UANO, ONUCaHY B pasgena Ha HallMg pornag,
»OTFOBOPHOCTY Ha OAMTOP?a 33 0AMTa Ha HUHaHCOBUA OT4eT", BRAIOUBAT QUeHABaHe Aank PUHAHCOBMAT
OTHET NPEACTABA ChIUECTBEHUTE CAENKM 15 CbBWTUR NO HAUUH, KONTO NOCTUra AOCTOBEPHO NpeacTapaHe, Ha
6asa Ha u3BbpUWIEHUTE OY Hac OAWTOPCKM NPOLEAYPY BbPXY CHILECTBEHUTE CARAKM, OCHOBONONaraK 3a
PuHaHCcosMA oTver 32 foAvHaTa, 3asbpweawa Ha 31 aexkemepr 2019r., He ca HH CTaHaAK W3BECTHYU darTh,
obcrorTencrea uan gpyra uHhopmauus, Ha 6aza Ha KouTo Aa HaNpaBWM 3aKMI0YEHWE, Ye Ca HaauLe cayyan
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ROHCTAHTIAHOB HONSTANTINOV

QA HiTeooy, AUDITiro
Ha CheCcTBEHO HeQOCTOBEPHO NPEACTABAHE BIHE B CLOTBETCTEME C NPHUAOKUMWUTE UIMCKBAHMA
Ha MC®O, npuern or Esponefickua cubios. Peaynratute or Hawwute OAWTODCKY MPOMEaYPH Bbpxy
CHWECTBEHWTE 38 GUHBHNCOBUA OTUET CAGAKM M CHBMTHRA Ha ApyHecTaoTo ca pasraenaHu OT Hac B KOHTEKCTA
Ha QOPMUP3HETO Ha HAlETO MHEHME OTHOCHO ¢PuHaHcosua oTuer Kato UAAD, 8 He C Uen Ws3pasRBaHe Ha
OTAGAHO MHEHUE BBLPXY Te3W CWECTBEHU CAENKM.

Aoxnadsare cvanacHo ya. 10 om Peznamenm (EC) Ne 537/2014 gwe BPBIKA € USUCKBARUAMAT HO
4s1. 59 om 3axona 3a Hesasucumusa hunarcos odum

CbrnacHo usscKeaHMATa Ha 3aKOHA 33 HE33BUCHUMUS PUHAHCOB OAMT BLE BPBLIKA € 4A. 10 OT PernamenT (EC)
Ne 537/2014, uve pornagsame AONBARUTENHO W U3NOKEHATA NO-40AY UHGOPMALIUA.

v [lesn Benenunos KOHCTAHTUHOB e HaaHayeH 3a 33AbAKRUTEARH ORUTOP Ha $MHAHCOBMA OTYeT 3a
foAWHaTa, 3asvpwsawa Ha 31 Aexkemspu 2019 r. Ha “KanmaH [puiin  EHepamu doHa Al
{.dpyxectaore”) or obuworo cubpaHue Ha aKuuoHepuTe, nposeAeHO Ha 24.06.2015r., 3a nepuog or
eAlHa roarHa,

Y OguTeT Ha PUHaAHCOBMA oTveT 33 ropvHaTa, 3asvupweawa Ha 31 fAeKemepy 2019 r. Ha ApyecrsoTto
NpeAcTasnnsa 3 TW nopeA NbAeH HenpeKbeHaT AHTAMVMMEHT 33 32AB/KMTEASH OAWT Ha ToBRa
NPeANpPUATHE, U3BBLPLUEH OT Hac,

v NMoTebpigasame, ye M3P33EHOTO OT HAC OAMTOPCKD MHEHMUE @ B CbOTBETCTEME C AIONBAHUTENHKA Q0KAAA,
NPEACTABEH HA OQUTHUR HOMMTET Ha Apyntectsoro, cbraacHo M3UCKBAHWATa HA YA. 60 OT 3akoHa 3a
He3asMCcUMUA BUHAHCOB OaUT.

v NoTebpiaasame, ue He cme NPEAOCTABANKW NOCOUEHUTE B YA. 64 OT 3aKoHa 33 HezaBucumuA duHaNcos
0AuT 3aBpaHeHy yoayru MasbH ogumra.

v NoTevpraasame, ye ip1 M3BLPWBAHETO HA OfuTa CMe 3anasuau CBOATa HE3ABUCUMOCT CNPAMO
Apywecreoro, '

v 3a nepuona, 3a HOMTO c& OTHACA H3BbPWEHKAT OT HBC 3aQbMRUTRACH 0AUT, OCBEH OAUTa, HUE He cme
MPRAOCTABUAM YOIy Ha [PYMECTBOTO, KOWTO He €a nocoyeHn 8 poNNaAR 3a geltHocTta MAM
prHaHCoBMA OTVeT Ha Apyxecrsoro,

Pervcrpupas oguTop:

BEAH KOHCTAHTMHOB
24 10511 2020 ropuna

I'p. Canaen, Bbarapua

HesH
. 0852 Kenavaxniuon
. PenicTovca onyg

ya., Myp” 13- A-4
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Energy Fund

“APMAN
==Green

KAMMAH rPUNH EHEPAXU ®OHA A4

FOOVLIEH JOKAAL 24 EAHOCTTA
FOAMLLEH GUHAHCOB OTYET
DOKAAL HA HE3ABUCHIIUTE OAUTOPH

FognwHuat goknag 3a geliHocTTa M FroauwHUAT pUHaHCOB oTueT OT cTpaHuya 1 A0 cTpaHuua 84 ca opobperHu m
noAnucanmn ot umeTo Ha ,Kanman Mpuiin EHepakn ®oHa”Afl oT:

MNpeacraBnaBawm:

»Kanmau Koucym"/l;aé/, pes3 Hm{onaﬁ Anbmos
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CobcraBuren:

Codua, m. KOnu 2020 r.




KanmaH Mpwiii EHepamnn DoHg AQ

Boknap 3a geiidocra u Foguited GUHAHCOB OTYET 32 rogMHATa 3aBbpLIBama Ha 31.12.2019 ,

CbABLPMAHUE
rOAULWIER AOKNAL 3A BEMHOCTTA

16

25

AEKNAPALINA 3A KOPNOPATUBHO YAPABNEHMWE

Wudopmaunna no Mpuackerne 10 or Hapeaa 2 3a npocnextute npu ny6AKMHO npegnaraHe Ha LeHHA KHHUMa W 33

PasKpuBaHeTo Ha MHGOpMaLMA OT NYEAMUHNTE APYIHECTBA 1 eMUTEHTUTE Ha LIEHHM KHIKA

34

Wudopmauua no Mpunoskerne 11 ot Hapegba 2 sa npocnexTure npy NyGAMYHO npegnarade Ha LeHHN KHWKa W 33

Pa3KPMBAHETO HAa MHGOPMALUUA OT NYGANYHUTE APYIKECTEA U EMUTEHTITE HA LIEHHU KHIHA

MoACHUTENHW RPUADIKEHNA HbM roguilHnA ¢IHHaHCDB OTYET.

41

46

[. O6a uHpopmauun

46

CTPYKTYPA HA OCHOBHMA KANWUTAN

47

Il. Ba3a 33 M3rOTBAHE HA roguIEHUA GHUHAHCOB OTHET U NRPANOKEHY ChlecTaeHr

CHETOBDAHW ROANTHKH

47

47

48

OCHOBHW NOKA3ATESNYW HA CTONMAHCKATA CPEAA

18

M3ABAEHME 3A CbOTRETCTBUE

48

NPUNOHEHRN CBIUECTBEHM CYETOBOAHW NOAUTUKM

Baaa 3a waroTeAHe

18

MuuMmanHa cpasHUTeNHa UHGOPMaLMA

50

OnosectaBaHWA Ha o0Ge3leHKa B oTyeTKTE, ny6auKyBaHK npes 20191,

50

Gasu 3a QUEeHABaHE, MAND/IBAHK NPH WEFOTEARHETO Ha ¢HH3HCOBHTE OTYETH

50

KpuriuHu cueToBoaHK npelyeHKu

51

51

OnosecTABaHMA 33 KOMNABKTA ¢IHH3HCOBH OTHETH

51

AonycTMMD anTepHaTHBHO TpeTHpaHe

51

®uHaHcoB cG3op oT pLREBOACTBOTO
MPU3HABAHE HA NPHX0A

52

MpUXoay OT AOFOBOPKY € KANEHTH

52

Takew 33 ofcaymeane

53

PA3X0AM

53

0614 1 agmuHMCTPaTHENK pasxoam

53

Paaxoau 3a noCTHraHe U MaNb/HEHUE Ha ZOFOBOP C KAMEHT

53

54

Paaxopau 3a oBeauexka

®uHaHCOBW NEUXOAM M pasxoau
NEYANBU UNW 3ATVEM 3A MEPUOAA

54
54

BaemaHur No UHAHCOB AUIUHT

57

MUHHUMBAHW NM3UHFOBY ROCTeNREHUA

57

Hauano Ha ausuHrosma A0roBop 1 HA3N0 Ha CPOKA Ha AM3KHIOBKA A0rosop

NbpBOHayanHa ¥ NocneaBawa oueHKa

57

57

58

DUHBHCOBY MHCTRYMEHTH

58

MNbpBoHa4anHo NpY3HagaHe 1 oUEHABaHe

Mocnenpalla cueHKa Ha GiMHaHCOBY aKTHBY

®BUHAHCOBN aKTHEW, OTYWTAHK NO aMopTHanpaHa CToMHoCT

38
58

PMHAHCOBU AKTUBM, OTYHTAHN NO CIPABEAINBA CTORHOCT NPe3 Apyr aceobxeared noxos,

ObesteHxka Ha ¢uHaHCoBM aKTHEY

58

58
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Kanman puiin Evepgn ®oup AJ,
floknag 3a geitHocTra 1 FoaueH $UHIHCOB OTYeT 33 roguHaTa JapbpuiBauia Ha 31.12.2019 .

59

OrnuceaHe Ha fUHAHCOBKM BKTHEY

60

Mocneapawa oueHKa Ha GUHAHCOBI NACHBH

60

OwnucBaHe Ha GHHAHCOBM NachBu

60

Nuxswn, AvBUAEHTH, 3ary6i 1 nevanbu

KomneHcupake Ha QUHAHCOB aKTHB Y (GUHAHCOB nacue

61

61

f1apy M NapHYHK EKBUBANEHTH

61

CAEJIKU B HYHAECTPAHHA BANYTA

NEHCUOHHW M APYTU 3AABMNMEHMA KbM NMEPCOHAAA NO COLMASIHOTO W TPYAOBO 3AKOHOOATEANCTBO.... 61

63

AAHBUM BBPXY AOXOJA 1 4AC

Aanbk Bbpxy AoGaseHara croiiHocT (AAC)

63

NPOBU3HK

63

KAMKUTAN

63

Onpeaenaxe Ha CNpaBeaIrea CTOMRHOCT

64

KPUTUMHW CHETOBOAHM NPELEHKM ¥ MPUBAM3UTEAHM OLEHKN

NpuaHasaHe Ha NnpuxoguTe

65

65

MeTog Ha amMOPTU3ALUMA U NONB3EH MMBOT Ha ZBArOTPANHUTE aKTHBY

65

66

TecTose 3a oBe3ueHKa Ha GYHAIHCOBY aKTHBH

66

Tecrose 3a obeaueHKa Ha HedUHAHCOBKW AKTUBH

Npuansnrenta oUEHKa 33 OTCPOYEHU AaHBLN

66

YCnoBsHM akTHBH M NackBy

67

FPELLIKA M NPOMEHW B CYETOBOAHATA NOMHUTHKA

CBBP3AHM MLA M CAENKA MEAY TAX

67

67

Ili. AonbaHUTeNHa MHGOPMELIVMA KbM CTaTHHTE Ha FOOULWHUA PUHAHCOB OTYeT
1. Omier 3a nevanbara uni saryGara n apyrua sceabxeaTeH aoxoa

L.1.1, HerHu npuxoam 0T npogamsi

68

68

68

1.2.1, Pasxopym 3a marepuanu

68

1.2.2, PasxoAM 3a BLHIIHY yenyru

68

1.2.3, Paaxoau 3a amMopTH3aLUY

68

1.2.4, Paaxoay 3a 38n0atH OCHIYPOBKY Ha RepcoHana

68

68

1.2.5. Apyru pasxoau

1.2.6. ®unancosn npuxoau/(paaxoau), HetHo

63

DUHaHCOBKY pa3xoaH

68

TUHBHCOBM NPUXOAN

69

1.2,7. Paaxog, 33 ganbum

69
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Kanman Mpuidd Enepan dong AL
BAokrnap 3a peiiHoctra 1 Foguuwen gMHAHCOB OTYET 3a rogMHaTa 3aBbpLLBatya Ha 31,12.2019 1,
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Kanman NpuiiH EHepgixu ®oug Af,
Hoxnag 3a gerinoctra ¥ Nogved GpUHaHCOB OTHET 33 roAvHaTa 3asbplisawa Ha 31.12,2019r.

roAUIIEH AOKNAA 3A AEMHOCTTA
3a rogvHaTe, NPUKAIOYBaua Ha 31 pexemspu 2019 r.

APUET CNPOTOROA OT 07.07.2020 r, HA CBBETA HA AVPEKTOPUTE

HACTOAWMAT rOAULIEH AOKMAR 3A AEMHOCTTA E M3rOTBEH B ChOTBETCTBME C PAZMNOPEABMTE HA 41.33
OT 3AKOHA 3A CHETOBOZCTBOTO W U3UCKBAHWATA HA TBPrOBCKUWA 3AKOH

PbKOBOALTEOTO NPeACTaBA CBOA FOAMWENH AOKAAA U roavied ¢UHAHCOB OTHET Kbm 31 Aekemspyu 2019r,, U3roTBeH
B CLOTBETCTBME C MeXAYHaPOAHUTE CTAHAAPTH 33 GUHAHCOBO OTUMTAHE, npuretk ot Esponeickka coios, ua. 100,
an.4 ot 3aHoHa 32 NyGAMNHO Npeanarade Ha LEHHH KHWIA ¥ MNpunoenre 10 1 Mpunomenue 11 kuom Hapegfa 2 ot
17.09.2003 r. 3a npocnekTuTe npy nyBAKWYHOTO npegnarade W AONyCKaHe A0 THPFOBWA Ha peryavpad nasap 3a
UHHM KHWXaA 1 Pa3KpMBaHETo Ha MHGOPMAUKA OF NyBAUYRNTE APYIKECTAA W SPYIUTE EMUTEHTH Ha UEHHW KHIWHKA.
Tosu ropuiteH $MHAHCOB OTHET & OANTHREH OT leaH BeHenvHos KoncranTuHos, Pernctpupan oputop Ne 0652, upes
KoncraHTuros Ogur EOOA,

ONUCAHUE HA AEAHOCTTA

Apywecreoro e peructpupano 8 Penybaura Bbarapus, ¢ EMK 175433155,

BpyKecTBOTO 8 perueTpupano 8 Bbarapus, OCHOBHATA MY AgiiHOCT & CBbP33aHa C ARMHOCTTA HAa KOMNAHUNTE, KOMTO
M3BLPLWBAT AeHHOCT B 06nacTTa Ha NPOM3BOACTBOTO Ha eneprua aobusana or BL30GHOBAEMM eHepruiinu
WSTORHWLY, MSrPKPAHE HA BATBPHN U CONAPHHY NapkoBe, manku BEL|, paspaBoTsane Ha reorepmantm eHepruinm
NPOEKTH, ONo/30TEOPABAHE HAa GHOMACa, MSTPaMAAHE HA KOTEHEPBUMOHHM WHCTANALMK M Groropuea, eXoNOMMYHD
TPETHPaHE Ha 0TN3AbUUTE, EHEPrUitHA edeKTMBHOCT M THPIrOBUA C BPEAHY eMUENN.

APpyrecrsoTo HAMA PEFUCTPUPAHYN KIOHOBE B CTPaHa W YymbuHa.

NPEFAED HA AEMHOCTTA

Peayntatu 3a TeKyLUMA nepuog,

PUHAHCOBMAT pesynTar Ha ApyecTsoTo 3a 2019 r. cnep gaHsuW e neyanba B pasmep Ha 558 xun.ae, HAaHpyHoTO

ofnaraHe Ha Apy#ecTeoyo ce M3BBLPIUBA CBrAACHO W3IUCKBAHUATA HA MECTHOTO JaKOHOOATENCTRO.

CTPYKTYPA HA OCHOBHMA KAMUTAA
AHKUMCHEpHA CYPYKTYPa kbM 31,12.2019 r.:

AKUMOHEPW NO FrpyNK ai?.;i Hai:gna
.“t\]c;c'mn dmandecky auua - 1300 0,01%
MecTHi lopuamuecn auua ) 4 263 590 31,97%
KOARKTHBHU NHBECTHLMOHHM cxemi 7 105 580 53,28%
FleHcHoHHOOCHIYpUTENHN hoHaoBE - 1965000 14,74%
060 ' 13 335 870 100%

OcHOBHHUAT kanuTan Ha Kanman TpuiiH EHepasmu SoHa Afl Kom 31,12.2019 r. e 13 336 XWA. AB., paanpeaesieHu B
13 335 870 6poa O6MKHOBEHN GR3HANMMUHY NOUMEHHM dHUMK, C HomKHan 1 1B, 33 akuus,

AKUMHTE HR ADYHECTAOTO €A perucTpHpany 3a THTOBWA Ha bbarapckara ®oHaosa Gopca Afl, cumraHo or 21.08.2008
r. ¢ Gopcoe Koa C4P M ce Tbprysar Ha BaSE Market, Cuntane ot 14.03.2016 F., emMucHATa akuMy Ha Kanman Tpuiin
EHepapm Donpg, ALl e aonycHara ao TLProsuA Ha Masap |, CermeHT ,akuuu” Ha MTF SOFIA.

bopcos Kog: C4P
ISIN koa Ha emucuaTa: BG1100032082
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Kanman Fpwidn Evepgin dong AR
AoKnag 3a geitnoctra v Noguwen GUHaHCoOB oTyeT 3a roguHara 3asbpuiBawa va 31,12.2018 r.

MokazaTenn 3a nazapHa OUEHKa:

> banancoea CTOMHOCT Ha eaHa aKuWA. ToM ce msuMcansa HWa Gasara Ha CyMaTa Ha OCHOBHWMA KanuTan B
0OMKHOBEHM aKUMM 1 GPOA Ha OBUKHOBEHKTE aKUMK. BaAaHCOBATa CIOIHOCT Ha eaHa avuua Ha Kanwao
FpwiiH EHepaxy Pong AL e 1 nes.

»> MNeuanBata Ha efHa akuuA. T ce KaUMCAABA Ha Ga3ata HAa CymaTa Ha HeTHaTa neuanGa, HamaneHa coe
CYMaTa Ha AUBMABHTUTE 33 NPUBMNErMPOBAHMTE aKUWN Y GpoA Ha O0GMKHOBEHWUTE axuuu. KanmaH Mpuiin
EHepmii PoHa Af] HAMB NPUBK/IErNPOBAHM AKLMM W NPOMEHKM B Opon Ha ofWKHOBEHMTE aHUMKM npe3
rofiuHara.

AoxoA Ha eaHa akuus Kem 31.12.2018 r. e B pasmep Ha 0,04 ne. 33 eaHa aKUMA,

ApyHecTsoTO U Npe3 Tasu roguHa e NPOoSLAKUAD OCHOBHATA CH ARHHOCT,
APYHECTBOTO HAMA PErUCTPUPAHY KAOHOBE B CTPaHaTa 1/ Mau uymGuHa.
Apyrmecteoro e nybanuro apykectso no cmucuaa Ha 3MNLUK.
[py{ecTBOTO He € PervcTPMPaHO KaTo GUHAHCOBA MHCTHTYLMA,

Kom 31,12.2019 r. ,,Kanman Fpuiii Enepmpxn Gona” Afl ima yyactie B CReAHKTE ABLEPHK ApYHecTBa:

31.12.2019r. 31,12.2018 T,
Yuacrun _ paameh croliHocT pasmep CTONHOCT
Kapnman Conap Wheecr 008, 100% 80 100% 80
®BE Porozex EOOA o 100% 20 100% 20
' Conap Noruetvk EAZ, T 100% 7 950 100% 7850

O5we_________ | - | sowo - 8 050

»Kanman Conap Uusecr” ECOJ e perucipupado Ha 14.10.2011 r., kato ,Hanmak MpuiH EHepmrn doua” Afl
npiTeRasa 100% or KanuTana my. PerucTpupaHuaT KanuTan Ha »Kanmax Conap Unsecr” EQOL, e 80 xun.nB,

~PBE Porosen” EOQJ, npeacrasnnea CO/1apeH NapK ¢ HOMWHanNHa mowHocT 2 MWh, Apymecrsoto e npuaobuTo Ha
04.10,2017 r., vorato B TeproBckuA PETMCTHP € BNMCAHO NPeXBBLPAAHETO Ha 78 aAana Ha ,KanmaH Mpuiin Edepamu
woup” Afl, npegcrasnnsaiyy 100% OT KanUTaNa Ha $oTOBOATANYHA eAeKTpoLeHTpaNa ,PBE PoroseH” ECOA.

Ha 10.12.2018 r. ,®BE Porozen” E00/] npuaobuea 100 aana, npeacreenasalyd 100% oT KanuTana Ha ~CTpoibung
rpyn” EOOA. MpomaHaTa e Bnucaxa B TLProBCKUA PErucTBP Ha Aata 21.12,2018 r. Ha 06.02.2019 r. ¢ AOroBOp 3a
nokynko-npoAamba Ha apyectsenn aanose, ,HBE Porosex” EOOA npexswpaa 100% oT cobcreeHacita Ha
Kanutana Ha ,,Crpoitbunpg Fpyn” EOOA Ha ,MapAexc-97" ECOA.

Ha 18.12.2018 r. ,Kanman I'puiin Enepamu donp” Al ckniouy Aorosop 3a npuaobuBade nHa 7 437 300 6pon
GeaHannuHK NOUMEHHM aruum, npeAcTasnabay 100% or Kanurana Ha ,CeBro Bvarapua” EAL, Uenra Ha noxynxara
€ W3rpamAate Ha conapeH Napk B UMOTUTE Ha ,CesKo Bwarapua” EAQ 8 rp.Cesnneso. NpugobusareTo Ha ,,CeBHo
Bvarapua” EAD ot ctpala Ha ,KanmaH [puitn EHepamu ®ona” ALl e BnMcaHD B ToproBckms pericTep Ha 28,12.2018
r. C peweHnue Ha EAHOAMYHWA cOBCYBEHMK Ha Kanuvana ot 18.02.2019 r. TLbprosckoTo HaumeHoBaHMe Ha
APYHECTROTO & NpOoMeHeHo Ha ,,Conap NormcTuk” EAL.

Ha 12.04.2019 r. geluepHoTo Apymecrso »Conap flornetuk” EAS] ckalowm gorosop 3a npwaoBupane Ha SO0
APYMECTBEHN AAna, npeactasnnsatyy 100% or cobCTBEHOCTTa Ha KanuTana Ha »Conaped napk fietThuua® EQOA,
HosonpuacBuroTo ApyKecrso e coBCTBEHWK Ha obexy »POTOBDNBTHMER RMAPK W CrPapa c NPOU3BDACTEEHO M
ofcnymBawo npeaHasHaveHUe”, HAXOAALL ce B 3EMIMILETO Ha rp. fleTHuya. BBEL fleTHiua NpeacTaBARBa coNapeH
NapK c MHCTaNMpaKa MOWHOCT o7 197.4 kW.

Ha 12.04.2019 r, AbliepHoTo Apyectso ,Conap flormciur” EALl chmoun aprosop sa npugobvieaHe Ha 500
ApYHECTBeHN gAna, npeacTaenaBawM 100% or cobecrseHocTa Ha KanuTana Ha ,BankaveHeppwn” EQOL.
HoBonpuaobutoto ApysectBo e cobeTBeHUK Ha oBexT +POTOBOAATHYEH MBpK W Crpaja ¢ NpOW3BOACTBEHD U
abcaymeauto npeAHasHaYeHye”, HaxopALL ce B 3eMAUWETO Ha rp. Netiuua, $eEL, BanxkaHeHepaHy npeAcrasnaea
CONAPEH NEPK C UHCTAAKPaHa MOWHOCT OT 197.4 kW,
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HanmaHn Mpuiin EHepaxu Dong AL
foknaa 3a geiHocrta 1 Noaven GUHAHCOB OTHET 38 FrOgUHATa 396bpWwBaLla Ha 31.12.2019 ,

»Kanma Mpuitt EHepakn ®ona” Af He npuTesasa Apyrin ARN0BK Y4acThA Kom 31.12.2019 T,

Hanumanoea cmpykmypa

CobcrBennar kanuran Ha ApyecrsoTe e 13 787 xun. /B,

Mpe3 omieTHata 20191, He €3 HACTBNMAK WIMEHEHWA B OCHOBHMA KanuTan Ha ApyHecTaoto cnpamo npegxoaH1n

OTUETeH nepuoa,

YHAPABAEHHUE
Cornacho peicTeawma Thproacky 3akOH B Bbarapua, kem 31.12.2019 r,, ,HKanmau Ipuitn EHepmmu dona” Afl e
aKUNOHEPHO APYHECTEO0 C eAHOCTENEHHA CUCTEMA Ha YNpaBneHue.

Kbm 31,12.2019 r. CuBersy Ha AMPERTOPUTE C& CBETOM OT CAGHIUTE HAEHOBER:

1. Kpacumup Sumutpos Topopos-Tipeaceaaten wa CA;

2. MaHon Hukonaes GoagskneB—3am.npeaceaaren Ha cha;

3.,Kanman Koncyat” EODA ypes ynpasuTena my HuKkonaii [eTkos AnbmMoB-M3NbAHUTENEH YNeH Ha ca;
4. Bacun Huronos Metes—uneH Ha CI;

5. Muner Maanos Hukonos—yneH Ha CA.

ApyHecraoTo ce ynpasAAsea v NPeACYannnABa oT UIMbAHKTEAHNA YNeH «Hanman KoHcynr” EQOJ, {(upes 3akoHHMA o
npeacrapuren Hukonaii Netkos AnbmoB} 1 o Mpescegarenn Ha CA Kpacumup Aumutpos Togopos, camo 3aegHo,

Yogeutu pecypcu

flepconon

Kbom 31.12,.2019 r, B [JApyHecTBOTO MMa CKAIoYeRH 6 Aorosopa-5 Aorosopa 3d BL3INAraHE Ha YnpasneHue—eAuH ¢
1opUAMHECKO Anle W veTUpy C duaKkteckn auMua U 1 AoroBop no TPYAOBO NpaBoOOTHOWEHKME. B Kpaa Ha oTyeTHUA
MEPHOA HAMA OTYETEHW PaZXoau no HaTPynealyM ce HOMMNEHEMPYEMMU OTAYCKN,

Pabomna zannama

Hauucnenute u u3nnarenu cpeactoa 3a paGorHa sannama 1 CBbP3aHWTE C TAX OCHIYPOBKK 38 W3TEKNATa roaMHa Ca B
pasmep Ha 158 xunne. [pes uatexnara 2019 r. u3nnaTenvTe BL3HATpaMALHUA Ha wneHoseTe Ha CbBeTa Ha
AupexTopuTe Ha JpymecrsoTo ca e pa3mep Ha 143 Xun.nB M OCHIYPOBKM B pasmep Ha 12 Xun.se,

AHanus Ha npodaxebume u cmpykmypama Ho pasxoedume

Peanuanpanute npea oT4eTHKA NEPHOA NPUXOAN B pasmep Ha 1 137 Xun.neBa ca PE3yATaT OT IPUXOAM OT npoaaba
Ha EREKTPUUECHE EHEPIVA B PA3Mep Ha 5 XMAAB., HAYUCHEHM AUXBY NO NpeaecraBeH napuiHK AeN03nTH, 3aemu U
AOQroBopH 3a npexsvpAAHe Ha Baemaliudg B paamep Ha 132 Xu.NB. M npYxoau oT gUBMAEHTH B paimep Ha 1000
XMA.NB.

Paaxogure 3a gefiHociTa ca & pasmep Ha {628} xun. nB. 1 ca cBBP3AHK OCHOBHO © pasxogy 3a marepvanu, pasxoan
93 BLHWHY YCAYri, paskoAu 3a BuIHarpamAeHUA W CBbPaaHUTe ¢ TAX OCUFYPOBKM, Pa3xoan 3a amopTHIaLWM, Apyry
Pa3xoAk, pasxoaH 3a AMXBM W APYIM GHHAHCOBM pasxoau.

2018r. 2018,
Npuxoau 5 5
PasxoaM 504 60
PUHBHCOB PESYATAT Npeay AaHbLUM 509 65

18 l Crp.




Hanman Mpuiid EHepmxv dong AR
Hornag 3a geitHoctra ¥ NfoguuieH gUHAHCOB OTYET 3a rogMHaTa 3aBbplBata Ha 31.12.2019 1,

Mpuxoau, pasxoau M GUHAHCOB PE3YNTAT
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H3cneaosaTencka u pazsofina geiiHoct
lNpea 2019 r. ,KanmaH Fpuitn EHepayxn ®ona” AL He e n3sbpweano Hay4yHo-M3cARA08aTRACKR AeRHOCT,

CTONMAHCKM LENK 3A 2020 TOAUHA
OcHoBHMTE Lenr Ha ApymecTBoTo ca;
v AKuBHO TIPOYYBAHE: TbPCEHE HA NOAXOARLIM APYKECTEA U NPEANPUEMAYH C HAEH B cdepara BEW, kouto
MMaT 200pa TEXHOOTHYHA OPHUEHTALUA U CHNOCTABKM ONUT 8 peanu3aauuata Ha noAobHN NPOEKTH
v flokynku Ha Ao6pu yeru: CPaBHUTENHO M3AKKA PasMep Ha UHBECTUUMKTE 1 PAHHATA $a3a Ha pasauTUe Ha
ARYHECTEATS We NO3BONIABAT Pa3yMHK LeHM Ha npugobuBaHe
v Dobasade Ha cTofiHocT: ynpabaeHueto Ha GOHAA A3 NOANOMBFA AKTUBHO MEHWLMMBHTSE Ha ApyHecrsara
NQ ONepaTMBHU W CTpaTerMMeckn BbNPOCH BKAIBYMTEAHO noafop Ha TeXHOAOIMKW, (MHaHCOBM W
CTpaTeruvechy NApTHLOPCTEA K APYFH
v AKTMBH3 OpPHEHTALMA KbM M3/IHITHE OT MHBELTUUMMTE: CBOEBPEMEHHA NOATOTOBKA Ha ADPyHecTBara 3a
nposamba we npeapaznosara NPUBAMYAHETO Ha CTPATErMiyeckn MHBECTUTOPM W ROCTUrade Ha Aofpa
Bb3BpLULaemocT 3a hoHAa.

peABMIBAHO pa3BUTHe Ha [ipyHecTBoTO

MNpe3 2013 r, ApymxecTsoro EbBeMAa B eKcAoarauMa cobicTeeHa dorosonTanyHa EfBKTPHYBECHA UeHTpana B rp.
Cmonan, ¢ momHocr 15KWh, Pa3nonoXeHa BLPXY NOKPUBHA NaoLy, OT 462 KB.M.. OBWaTa CTORHOCT Ha WHEECTULMATA
€ B paamep Ha 39 252.03 neea. Ha Gasata Ha craloueH Aoroeop ¢ ,EBH Bvarapua EnextpocHabaapane” EAf,
rp.Mnosaus, [pymectBovo npopasa npou3BemnaHaTa B obeKra eHeprus Ha onpegeneHate or HEBP
npegeperuuanta ueHa, floroBopuT e 3a Cpox ot 20 roamHy,

»Kafiman Tpuiin Exepgin Goma” Afl UMa MaroTBeRM MHBECTUUMOHEH ¥ TEXHUYECKN MPOEKTH 3a MarpawagaHe Ha
(POTOBOATAMUHN ENEKTPUYECKH UenTpank~e rp. Maosans {40 100KWh) 1 rp.Mosckn Tpembet (a0 200KWh}).

Ha 04.10.2017 r. B Tuproscxua PEMUCTHLP € Bnucaro npyaoebuBaHeTo o7 CcrpaHa Ha ,Kanmax Ipuitd Enepayun donp”
AL Ha 78 pana, npeactaenssawy 100% oT KanuTana Ha doTosonTaKMHA enexktpouenTpana ,¢BE Porosen” EQOA,
»PBE Porozen” EOQ/] npeacraBnasa conapeH MapK ¢ HOMWHAMHA Mo HoCT 2MWHh,

Ha 10.12.2018 r. gvwepHoto Apymwecreo ,$BE Poroaen” EOO/ e npugobunc 100 AAna, npeacrasnasawy 100% ot
Kanutana Ha ,CrpoiiBung Fpyn” EOOA. lpomaHaTta e BnMcaHa B TeproBekua perucTop Ha gata 21.12.2018 r. Ha
06.02.2019 r. c gorobop 323 nokynko-npogamba Ha gpywecTeeHu ganose, , OBE Poroaen” EOCA npexsupns 100% ot
coboTaeHocTTa Ha RANWTaNa Ha #CTpoibung Tpyn” EOOQ Ha ,NaBnexc-97* ECOA,

Ha 18.12.2018 r. ,Kanman Mpuith EHepamu ©oug” Afl e ckatounno aorosop 3a npnaobusake wa 7 437 300 Hpon

GeaHanuuHM NoMMEHHN akump, NpeAcTaBnAraly 100% or kanntana Ha ,Cesko Bvarapua” EALl. UenTa Ha noxynkaTta
€ U3rpakadHe HB CONapeH napk B UMOTKTE Ha ,CeBxo Bvarapua® EAQ, B rp.CeBaneso. Npyaotusanero Ha »CEBKO

i9
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Ranman MpuidK Exepami Qoup AL,
Hdornag 3a geiitocrra 1 TogMwen GUHAHCOB OTYET 38 roAWHATA 3asbplusalta Ha 31.12.2019 r,

BuArapua” EAL ot crpana Ha ,KanmaH MpuiiH EHepamu dong” Af, e BiiMcaHo B TbProBCKUA pericTbp Ha 28,12,2018
I. C pewenve Ha EAHOAMMHMA COGCTBEHMR H3 KanuTana or 18.02.2019 r., TbproBCKOTO HaUMEHOBaHWE Ha
APYHECTBOTO & NpoMeHEeHO Ha ,Conap loructuk® EAL,

Ha 12.04.2019 r. AbluepHoTo Apysectao ,Conap florcTuk” EAf] ckalouM aorosop 33 npugobusane Ha S00
APYHECTBEHW AANa, npeacTasiAsawly 100% or cobcTeeHocra Ha kanutana Ha ,Conaped mapk fletHuua” EOOA,
Hosonpugobutoto apysxectso e coficteeHnk Ha obext ,PoToBonatuyeH napk ¥ crpaga ¢ NPOYU3E0ACTBEHD Y
oficAyABallo NpeaHaHayeHuea”, HaxodAau, ce 8 semauLLero Ha rp. fleviuua, $sEL Nleinua npepcrasnnea conapey
NapK ¢ MHCTaAMpPaHa molwHocT ot 197.4kWh.

Ha 12.04.2019 r. gwbepHoTo Apymectso ,Conap JflormcTuk” EAAl cumouy porosop 3a npupobusane Ha 500
Apy#ecieenn Aana, npeactasnAsauy 100% or coberBeHocTTa Ha Kanutana Ha ,BankaHeHepamu” EOOA,
Hosonpugoburoto apysectso e cofcrBeHMK Ha obert ,dorosoaarnueH NapK ¥ Crpaga ¢ NPOM3BOACTEEMO ¥
OBCAYHBALO NpegHazHauYeRNE”, HAXOAAL Ce B 3BMIHULLETO HA p. fletHuua, ®eEL} BankaHeHepaXu npeacTaBnAsa
COANapeH NapK C MHCTanWpaHa MoWHOCT oT 197.4kWh.

MNpy peannaauuATa Ha MHBECTHUMOHHUTE CM HBMEPEHWA, JpPYKECTBOYO e Ce NPUOLPHE KbM 33/10MEHUTE
MHBECTMUMORHI HamMepeHus, onucaHu NoApPoBHO B NOTBLPAEHUA NPOCHEKT 32 YBEANHeHWe Ha KannTana ot 2016 .
flbnHuTe NOAPOBHOCTH OTHOCHO MHBECTHUKOHHUTE LK K NOANTHKE Ha JpymecTsoro morat ga 6vaaT HamepeHu B
0aoGpenna MpocnekT 3a nyGAnyHo Npeanarade Ha akumy, NyGAMKYBaH Ha MHTEPHET-CTPAHULATA HA KOMNAHWATA —
http://capman.bg/preen-energy-fund/.

KbMm MOMEHTa € Lien MaNbAHEHNe Ha UHBECTULKOHHATA NPOrpama Ha APYHECTBOTO ChINacHO 0f06peHNA NPOCREKT
3a nybnuyHo npeanarave Ha akuwwM, ,Kanmad Mpuiin EHeparun dong” Al uma ckntovenu 3 6p. npeapapuTentu
AOroBOpK 32 NPAoGKBaKe HA AAOBYM YHACTHA B APYIECTEA, NPHTEXABAWM UMOTH C LeA N3rPamaaHe BbPXY TAX Ha
MOLLHOCTH 33 NPOUIBOACTBO HA eA. M TONAO eHEpTUA oT BEW 1 e NpUKMIOUMAD YCNEwHD npuacbuaaHe no 1 Gp.
AAOrOBOP 33 NpuACOMBaHE HA ADPYMECTBEHW AAMOBE Ha APYHECTBO, MpoMsBEMOAWG en.eHeprua or GVEL-,PBE
Porosen” EOOZ u no 1 6p. gorosop 3a NORYNKO-NPOAAKOa Ha aKUUKM H3 APYIKECTED APUTEHABALO MMOTH, C LEN
varpaxkaaHe Ha CoNapeH napk-,CeBro Buarapua® EAR,

W npes 2020 r. uHTEpecuTe Ha MEHMAMMBHTA Ha Apy:HecrsoTo we Gvaar HAcoYEHN Kbm NPOEKTH CBhP3aHH ©
BbL306HOBARMH U3TOMHHUM, NPDEKTH CBbP3aHU C eHeprUiiHa edeKTUBHOCT Y THProBKA C ENeKTPOBHEPTHA Y NPOEKTH
¢ Bruomaca,

KPATBK MPEFAED HA CLCTOAHUETO HA MA3IAPA

B ycnosuAaTa Ha naHgemuATa or Bupyca COVID-19, conposogena ¢ Habupawa CKOPOCT 3HAYKTENHa N0 pasmepuTe o1
CBETOBHA MKOHDMMYECKA KPU33, Na3apuTe Ha CYPOBMHM W EHEProHOCHTENM perucrpupar cnagose. MNpes nbpsute
NET meceua Ha 2020 r. yeHaTa Ha peanu3auua Ha NpoH3BEAEHaTa eNeKTPUYECKA eHEepPrMAa OT BbiobHOBRemU
W3TONHUUM Ha cBOBOAHMA Nasap B BbAarapun Genemu 3HAYMTENHO NOHMIKEHYE,

CrpaHara Hu cnopep MhpBOHaYanHKTe N3YMCNEHHA N0 NMHUATE 32 orpaHklaBaHe Ha NOCABAMUKWTE OT KOPOHaBUpPYCa
W KaTO MHCTPYMeHT Ha EBponeiickwa Cbios 3a cnpasaHe ¢ NOCARACTBMATA OT NAHAEMWATA ce cuaKsa npe3
cneaBawuTe 4 rogrHy Aa Rnoayyy 15 MADA.NIEBA, KATO MMA NOAKUTUYECKE BOAA CpeacTBaTa A2 ObA3T HHEECTUPBHY B
CeKTOpUTE KaTo eHEPrUitHa edeKTMBHOCT Ha crpagy, NPON3BOACTBA M BK3HECH; HOBM TEXHOADIMK U CbXpaHeHKne Ha
€HEPrHA; BOAOPOAHU TEXHONOIMKM ¥ PasBUTHE Ha apyrv BEM, a ,3eneHara crpaveryn”, Kato uacr o rnoBanHara
CTPATErMA 33 EL3CTAHOBABAHE HA UKOHOMUKUTE RO CBETA NPK AHO YCMEWHO HamanABaHe Ha pa3xoAuTe 38 eHepris
Bu gosena v A0 HoBe paamecTBate Ha nasapure 8 6anake Bbaete,

He&naronpuaTHata WHOHOMUYECHS oficTaHoBHa, cAbP3aHA ¢ AelHOCTTA Ha APYMecTBoTO e NpUuUMHE MeHnaMBHTS
Ha ,Kanman Tpuiin EHepamy ®ona” Af A2 CTapTUpa AC Kpam Ha ropvHata AeliHOCTH no Habawgexue Ha
HalWOHanHWTE YCUAWA 32 PECTEPTURAHE HA MKOHOMUKIUTE chep usbyxsaHero Ha COVID-19 u ga 6bae B nepuoa, Ha
U3YaKBaHe Ha NoAXOAAWH HHEECTUUWI.

Mpernes Ha geilHocTTa

PUHAHCOBUAT PEaYATaT cneg AaHLUM e neyanba e pasmep Ha 558 xun. Ae.
Ausudenmu v pasnpedenenue Ha nevonbama
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HanmaH MpuiiH EHepmxu Qong AR

HAoknap 3a geliHoctTa U Fogvwen ¢UHAHCOR OTHET 33 rogUHaTa 3aBbpLBaa Ha 31,12,2019 .

Mpes 2019 r. ApyecTEOTO HE e paanpeAenano AUBULBHTH,
(PUHAHCOBY WHCTRYMBHTH

BanaHcoBuTe CTORHOCTU Ha HUHAHCOBUTE BKTHBY 1 NACKHBH (PUHAHCOBHTE MHCTPYMEHTH) Ha APYMHECTAOTO MOraT A3

6bRaT NpescTaseHn B CAEHNTE KaTerapuiu:

(UHAHCOBH AKTHBMN 31.12.201%r, | 31.12.2018r.
TeRryUl ThproBCKY ¥ APYrd B3eMaHHuA 6084 6 340
B3emaKua nNo AOroBORPY 3@ LEecHH, B T.u4.! 4323 5640
- Hetexryuwmu 1678 1878
- Texkywy 2645 3762
MNpepoctaneln 3aemu, B T, 2397 1288
- Heregywm 1168 1165
- TeHywm 1229 123
MNapudHK cpeacTea 300 343
* 06O GHHIHCOBAN AKTHEY 13104 13611
QUHAHCOBU TAacHBH 31.,12.2019r, 31.12,2018r.
‘TERYINK ThRFOBCKK W APYIHM 30ABAKEHUA 13 598
3apbaeHUA NO AOTOBOPH 3a LECHHM, B T.H.2 - 520
- Heverywm - 520
3aAbNMEHVA N0 KPeaUTH, B TM.: 7 445 7353
- Heaterkyww - 5150
- Texywm 7 445 2203
Apyri HeveRywn dUHaHCOBM NacKel - 9
' 06140 PUHAHCOBM NacKsx 7458 , 8480

B npunoxeHnATa KM $UHAHCOBUR OTYET Ha [ipyHECTBOTO Kbm 31 Aekemspu 2018r, e npeAcTaseHa QOMLAHWTENHA
MHGOPMALWA OTHOCHD OLLEHABAHETO W NPEACTABAHETO Ha (GuHaHCOBUTE NHCTPYMEHTH.

®UHIHCOB OTYET U aHANN3

Koed. Ha ¢uHaHCOBA aBTOHOMMOCT

OCHOBHWYTE MKDHOMHYECHH NoKa3aTeny, XapakvepusMpallv aefHoOCTTa Ha Apywectsoro, ca:

2019r.

2018 r.

Koed, Ha aagnumuanocr
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1,38 3.18
Koed. Ha Obpsa aukBuaHoCT 1.38 3.18
Koed. Ha HesabaBHa AuKBHAHOCT 0.56 1.27
Koed: Ha aficonioTha AMKeuaHOCT 0.04 0.10
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HanmaH IpuitH EHepmky Goug ALl

Aoknag 3a aeiinoctTa M Ffoguwen GUHAHCOB OTYET 33 rogUHaTa 3aBbPLIBaNa Ha 31,12.2018 r.

" Nukatidiocm T ©

“lea Ll

*

EdexTHBHOCT Ha pasxoauTe

0.08

E¢erTMBHOCT Ha npuxogHTe 100.80 12.00
R " Egpermuenocm .. SIS
..‘.‘_-’.___ . X 129!(.].0 —_{q"
100;00 {734 R
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"80,00 '3"1 Pl
60,00 4
. £ 1
40,00 -iGg] '}
R " A b
T 3000, ¢
- ‘ - \0,@-,_"‘_‘ - _. =5
. TVt 20000
o aEbeabe ;:a:nt“

PerTabunHOCT Ha cobcTBeHHR Kanuran

0,04 0.00
PenvabuaHocT Ha akTuBHTE 0.03 0.00
PenTabMAHOCT Ha nacKeuTe 0.07 0.01
PeHYaBUAHOCT HA NPKXOAUTE OT NpoAaMGH 111,60 11.80
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KanmaH Mpuidn EHepasn Qong AL
Boknapg, 38 AeiiHocTTa K loguLIEH BMHAHCOB OTYEY 33 roguHaTa 3aBbpBaa Ha 31,12.2015 r.
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BamHu ceb1THA, HACTHNMAK CIIBA, AaTaTa Ha M3TOTBAHE H3 UHAHCOBUA oTYeT

Koponaewpycwt (COVID-19) Bewe noTsnpaeH or CBetToBHaTa 34pasHa opraHyW3auMa B HavyanoTo Ha 2020 M ce
pasnpocTpaHk oT KuTait U3 ueaua cBAaT, NPHUMHABANKM HAPYIIEHUA Ha oBuuaiiHaTa AeiHocT Ha BusHeca, Ha 13 mapt
2020 r. HapogHovo cubipakue Ha PenyBanka Bbarapun 06asu M3BLHPEAHO NonOMeHWE B cTpaHaTa 3apagw
KOpoHaBMpyca k Baxa BLBEAEHN 3ACHAGHHM NPOTUBOEMMAEMNYHI MEPKKN K OrpaHHUYeHuA.

Kbm pgaTara Ha uaroTeAaHe Ha oTyeTa B [pymectBoro Hama PervcTpUpaHn cnyyau Ha 3apasedu ot COVID-19
CAYKUTENN. HAMA npexpaTeHn AOroBOPM C KAMEHTH M AOCTABYMLM, C M3KAIOHEHUE peayuMpaHe Ha cymuTe no
NOAAPBLHKE 33 NepuoAd Ha WIBLHPEAHATa CHTYaUWA. PhHOBOACTEOTO NPeapuemMa BEMYHK nNpenopbYaHn MePKM 3a
OrpaHnuaBane PasnpoCTPAHEHAETO Ha 33Pa3aTa BKAIOUMTENHO Ypes MHGOPMUPaHE Ha CAYHUTENNTE 33 H3NbAHEHKE
H3a ONpeAeneHn MEepKM, OCMIYPABAHE HA 3AWTHM NPEeanasHM cpeacrsa M AeIMHPeKTAHTY, orpaHnyasaHe Ha
fILTYB3HUATA, OrpaHUBaHe AOCTENA Ha BBbHLIHW KL M paboTa Ha YacT O NepcoHana or BHBLIMH.

PBHOBOACTBOTO CMATA PasnpPOCTPaHEHMETO HA 33pasaTa 3a HEHOPUIMPAWD cbOMTHE, HAcTLAMNO ches oTYeTHaTa
Aata. Tvi-KaTo CUTYAUMATA ce PasBMBa WSKAJOYMTENHD Bbpao, npakTMUECKM € HEeBLIMOWKHO ga ce Hanpasu
HAAGHAHO MAIMEPUMA NPELEHKA HA NOTEHUNANHUA eDEKT HA NGHAEMHATA. PbKOBOACTBOTO L@ NPOSLAKM A3 CAeAN
PasBUTUETO Ha CUTYALWATA W IWe Npeanpreme BCUIKM BL3MOMHM CTBIKK A3 HaMaAW Bb3MOMKHI nocneacrauaTa,
OceeH onosecreHoTO no-rope, He ca HacTLNMAK cubuTua, memay Aatata Ha dMHAHCOBMA OTYET W Aararta Ha
oaoBpeHueTo My 3a nyBanKyBaue, OT KouTo A2 BbIHMKHAT A0MbAHUTENHN KOpeKUuuM /AWM OnoBecTABaHWA BLE
}rHBHCLOBMA oTYeT Ha Kanmak FpuitH EHepony Qoua AfL

OcseH ropeonoBecteHOTO MeMay AaTaTa HAa roAWWHKA $HHAHCOB OTUET W gatata Ha oaoGpeHuero My 33
nySaukyBaHe He ¢a BL3HMKHAAK KOPHIMpallk Y HEeHOPWUIMPAWKM chbUTWA, OT HOMTO A3 BLIHMKHAT CneuuanHu
GROBECTABAHUA CLINACHO M3UCKBAHMATA Ha MCC 10,

Wudopmauma no yn. 187 g or TupProBeKuA 3aKOH

Mpes 2019r. He ca npuaobusany K NPEXeLPASHY COBCTBRHM aKuMKu OT pyiecTsoTo. ApyMecTsoTo He npurexasa
co6CTBEHM aKLUM OY KanuTana ch.

Hudopmanun no un, 247, an. 2 or TbproBcKUA 3aKoH

Kem 31.12.2019 r, yneHosere Ha CboeTa Ha AupexTopuTe He NpUTEMABaT akUMK OT KanUTana Ha APyHecTBoTO,

MNpes 2019 r. He ca M3BLPWBAHK CABARK C BKUMK 1/vam obaurauuu Ha JpyMecTsoTo or yaeHosaTe Ha ChBeva Ha
Anpekrapure.

YCTaBuT Ha AApysectaoTo He npegeuiaa OrpaHHYEHHA WAW NPUBUMErMKM 33 YNeHOBeYe Ha CbBeTa Ha Avpexrropute
Ad NPHAOGHMBAT aKLMKU W oblraumy Ha ApyHecTeoTo.

Mpes 2019 roauHa YneHosere Ha CLBETa Ha ANPEKTOPUTE €3 NOAYHABAAN Bb3HAFPAMAEHHUA 33 AIHOCTTA Cif Npes
2019r. B pazmep Ha 143 xun.ns.

YqacTve Ha uneHoBeTE HA CbBETa Ha AWpeKTopuUTe B TBProBCKHU APYMECTEA KATO HEOIPAHKYEHD OTOBOPHU
CRAPYMHULY, NPUTEMARAHETO Ha NoBEve OT 25 % Ha CTO OT KanwuTana Ha Apyro APYWMECTBO, KAKTO 1 YHacTHRTO UM
B YNpaBAeHHeTo Ha APYFM APYIKECTBA WK KOONEPALWM, KATO NPOKYPUCTH, YNPaBKTENN AN WIEHOBE Ha CBLEETH
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HanmaH Mpwidn EHepawn Qonp AR
Hoxnap 3a pelinoctra u foguwieH ¢dUHAHCOR OTHET 38 roguHaTa 3apbpusaita Ha 31.12,2019 1.

1. Kanmauv Koucynr EOOQ

> e npuTesasa NPAKO/HeNpPAKO NoBede o 25 Ha CTO Or rnacoseTe 8 OGWOTO ChEpaHKe Ha IOPUAMNECKN
Sl M HAMA KOHTPOA N0 eMKchna Ha §1, 7. 14 oT AombAnUMTeAHYTE pasnopeaby Ha 3MNLK;

»  yuyacTBa B yNpaBuTeAHUTe opraHu Ha ,Kanmau Ipnith Enepmun ®ong” Afl, cbe cepaavuie Boarapus, rp.
Codua, paiton ,Tpyaguua”, ya. ,Tpu yuu” 8, er.6, EWK 175433155-U3nbaHuTencH yneH Ha CuBeTa Ha
Aupertopure.

2. MaHon Hukonaer Boagyues

> nputexana NPAKO noBede oT 25 Ha CTO OT rAAcoBeTe B 06MLOTO ChGpaHue Ha cnepHwTe OpUAHUUECKH
nuua;

- EMEC92 004, cve ceganue 1 aapec Ha ynpasneHue rp. Cmoaak, ya. ,Man” 4, EMK 201197638—npako 50%
OT HanuTana;

- OpaHxepun Kpymoso EOO/, cue ceganuie v agpec Ha ynpasaehue rp. Codua, ya. , Tpu yun® 8, er. 6, EMK
203907298-npaxo 100% oT KanuTana;

» uma xoutpon no cvmucwna Ha §1, T.14 or Aonbannveanute pasnopegbu wa 3MMNUK B cneguure
1OPYAMHECKY ANLID:

- »Opaniepuy Kpymoeo” EOO/, cue cepanuiue 1 agpec Ha ynpasnexue rp. Cobus, ya. ,Tph ywm® 8, er. 6,
EMK 203507298-npuTexasa npako 100% oT KanuTana;

- »Kanmau Conap Wnsect” EOOA, cuc ceganuile v aapec Ha ynpasneHue rp. Copua, yn. ,,Tpu yun” §, er. 6,
EWVK 201744908-YnpasuTen;

- »®BE Poroaen” EOO[, chec cepanulle u agpec Ha ynpasneHue rp. Cotua, ya. ,Tpu ywn” 8, er. 6, EMK
201159737-Ynpasuten;

- «KanmaH FpuiiH Edepaim Gona” Afl, cbe ceaanulLe u agpec Ha ynpasneHue rp. Codus, ya. ,Tpu yn” 8,
er. 6, EMK 175433155—yneH Ha CoBeta Ha Jupextopure,.

»  yqacTBa B YNpaBMYEAHWTE OPraHy Ha:

- HanmaH Conap Unsecr” EQO/, cbe cefanmiie U aapec Ha ynpasnexme rp. Codun, ya. , Tpu ywu” 8, er,
6, EMK 201744908-¥npaauTes;

- »®BE Porosen” EOO/, cbc ceganuuie v agpec Ha ynpaenekue rp. Codua, yn. ,Tpu yim® 8, et. 6, EMK
201159737=Ynpasuten;

- »HanmaH Mpuitn Evepaim Pong” Af, cbe CeAanue U aapec Ha ynpasaeHne p. Codua, ya. ,Tpu yum”
8, er, 6, EMK 175433155-4nex Ha CuBera Ha AupekTopure;

= #Opatiepun Kpymoso” EOOL, cbc ceanuuwie u agpec Ha ynpaenexne rp. Codun, yn. , Tpu yum” 8, er,
6, EMK 203907298-Ynpasuten.

3. Kpacumup Humurpos Toaopos

> He npuTemasa NpaKo / Herpaxo noseye ot 25 Ha CTO OT FNACOBETE B oGuoTo cubpanne Ha lopuaKHecky
avga.

> uma HOHTpOA nO cmucbna Ha §1, 1.14 or HonbaHuTenHute pasnopenbu Ha 3MNUK 8 cheguure
IOPMAKYECKK AMLa:

- Hanmab Ipuiti Enepau GoHg” AR, cbe cepanuue n aapec Ha ynpassenue rp. Codusn, ya. ,Tpu yuu” 8,
er.6, EMK 175433155-Npegceaaten Ha CbBeTa Ha Aupektopute;

= »®BE Porosen” EQO/, cbe cepanmwe u agpec Ma ynpaanenue rp. Copun, ya. ,Tpu yun" 8, er.5, EMK
201159737-¥npasuTen;

- »Conap flornctuk” EAQ, ¢ npeaviuHO HauMeHOoBaHue ~CEBKO Boarapua” EAL, cue cepanvie v aapec Ha
ynpaspenve rp. Copun, ya. ,Tpu ywn” B, er.6, EMK 203125780-Usmbanutenen 4YneH Ha CubBeva Ha
AvpertopuTe.

>  y4YacTBa B yNpaBuTENHWTE OPFraHy Ha:

~KanmaH Mpuiin Enepaky ®ong” AL, cue cepannue u agpec Ha ynpasnexue rp. Cogun, ya. ,Tpy yun”
8, er.6, EVK 175433155-Mpeacenarten Ha Cueera Ha AupexTopure;

- ,PoHp 3a EHepreTika 1 EHepruiium MKoHOMUM-DEEW” AACULL, coc cepanute 1 agpec Ha ynpasneHue
rp. Codua, ya. Kocra flyaues 20-4neH 1a ChBeTa Ha Anpekropute;

- 4@BE Porosen” EOQJ, cbc cepanue 1 agpec Ha ynpaenenue rp. Codus, ya. ,Tpu yum” 8, er.6, EMK
201159737-Ynpaswuten;
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Kanman Fpuiin Eneppgikn doHa Al
dounag sa gefinoctta u Nfoguwen GpUHAHCOB OTUET 33 rogWHATa 3aBbpusawa Ha 31.12.2019r.

- »Conap lornetuk” EAL, ¢ npeauwHo HavmeHosalue ,,CeBko Buarapua” EAfl, cbC cegandule 1 appec
Ha ynpaseneHue rp. Codua, ya. , Tpu yiun” 8, er.6, EMK 203125790-ManbaHuTeneH YneH Ha CbBeTa Ha
Avpexropure,
4. Bacwa Hukonos MNeres
»  npurTeasa NPAKO NoHe 25 Ha CTO OF racoBeTe B 06ILOTO Cubpanye Ha cregHKTe HPHARMECKK IMLA;
#3BM" EOOJ, cbe cepanviye v agpec Ha ynpasneume rp. Codus, Sya. Mavphapx EBTHMUKI BE, BX, A, €T.
2, an. 6, EMK 203541397-npaxo 100% or KanuTtana;
> uma ROHTpOn no cmucbma Ha §1, T.14 or dononHutenHute pasnopeafu Ha 3NMUK e cAepHute
HOPMAMYECKN ANLa:
»3BM" EQQA, che cepanuue v agpec Ha ynpasaenue rp. Codus, 6yn. Marpuapx EBTHMHMIA 66, BX, A, eT.
2, an, 6, EMK 203541357-npureiasa npako 100% oT kanurana;
= 4Kanman Mpuiin EHepai Pona” Afl, coc cepanviye u agpec Ha ynpasaenue rp. Codun, yAa. , Tpy yuw”
8, et. 6, EMK 175433155—4neH Ha CoBeta Ha [upeKTopuTe.
» yJacTBa B YNPaBHUTEAHWUTE OPraHM Ha:
< yHanmaH Mpuith EHepamm GoHa” Afl, coc ceganvule 1 agpec Ha ynpasneuve rp. Cocua, ya, , Tpyu yum”
8, er. 6, EMK 175433155—4neH Ha CbBeTa Ha AupeKTopute;
- ,3BM" EQOJ, cuc cepanuiuge 1 agpec Ha ynpaeaexue rp. Codmsa, 6ya. Natpuapx EsTmMuil 66, BX. A, €T,
2, an. 6-Ynpasuren;
5. Munex MBanos Hukonoe
> He nputemana npAKo/HenpAKo noseye or 25 Ha CTO OT rracoBeTe & o6uioTo chpanue Ha ropUANMEcKM
auua.
> uma HoHTPON D cMMCBbAA Ha §1, 1.14 ot [onvaAHuTERHWUTE paznopenbn Ha 3NMNUK B cneguute
O PUAUYECKH ANLA:
- oKanmaH Mpuity EHepaky @oHg” AL, cbe ceganmme u aApec Ha ynpaaneuye rp. Coduna, ya. ,Tpu ywn” 8,
er. 6, EMK 175433155-yneH Ha CoBera Ha Aupexrtopure.
P yMacTea B ynpasuTenHWTe OpraHu Ha:
-»Kanman Fpuitk Eneparn Gola’ AR, cuc ceganmwe appec Ha ynpasneuve rp. Cobun, ya. ,, Tpy ywn” 8,
eT. 6, EMK 175433155—yaen Ha Cueera Ha Anpexvopure.

MNpe3a 2019 r. yneHoBere Ha CbBeTa Ha AUpexvopuTe M CBLP3AHK € TAX AMLE He €2 CRAIOYBAN C Apywecisoto
ACroBOpH, KOUTO M3NN3BT N3BLH oBuualiHaTa My AeHHOCT MAW CbIYECTBEHO C8 OTHAOHABAT OF nasapHuTe ycRoBKA
{un.2406 o7 T3),

AEKITAPALLMA 3A KOPNOPATWUBHO YNPAB/IEHUE

Aonynodnucanuam Huronali lemuoe AnvmoB, 8 Kavecmeomo cU Hg Ynpasumen Ha ,Kanmau Koxcyam” EQO/
Hamvanumenen unen Ha Cosemo Ha fQupekmopume Ha ,Konmaw Tpuiin Enepdycs ®oud” Afl, dexnapupam
cnedHomo:

Aonynobnucanuam Kpacumup Aumumpos Todopos, 6 wawecmsomo cu Ho flpedcedomen Ha Cuveema Ha
Aupexmopume Ho ,KanmaH Mpuiin Enepdcu ®ond” Ad, dernapupam cnedHomo:

L. Uudopmayua oTHOCHO cNa3BaHe no uenecwobpasHoCT:

Ha pegosto OBmo cubpatne Ha akyMOHepHTe Ha ,Kamnak pmitH EHepasn PoHa® Afl, npoBeaeHo Ha 22.05.2017
f, €& B38TO pelweHWe 3a npuaaraHe Ha HALMOH2NHUA KOAEKC 3a KOPNOPaTMBHO ynpasneHue, ogobpeH or
3am.npeacenatens Ha KomucHaTa 3a $MHIHCOB Hag3op.

KosekcuT 3a KOpROpaTMBHO yrpasneHHe ce npuAara Ha ApKHUMNA “cna3eait v obacHABaIt”, KolTo o3Hauaega, ye
MPENOPbRUTE MY C2 CNA3BAT M HRIABMCUMO [aNK UMA OTKNOHEHWE OT TAX WAM He, PBHOBOACTBOTO Ha ApyHectsoTo
NepuoAnYHO paskpuaa MHGOPMALYA 33 KOPNOPATUBHOTO YNPaB/ieHe ¢ Xapaktepa u obema, npeasuaeHu B HKKY.
1. Cueer Ha AupekTopute

L.1. dyHxuuM 1 3aabRMeEHHA
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Kanmau puidd EHepgmn dong AR
Joxnag 3a gefHocTTa n FoanweH dhuHaHCOB OTYET 3a rogHHaTa 3aBbpLIBama Ha 31.12.2019 r.

CoeersT Ha [upexropute Ha ,Kanman [puiiH EHepamin ®oHA" AL ynpasnaBa HE3asucHMo OTroBoOpHo
ApyHecTBOTO B CLOTBETCTBME C YCTAHOBEHWTE BU3WA, UMM M CTPaterdy Ha JpYKECTEOTO W WHTEpecuTe Ha
aKuMoHepuTe,

YneHoBere Ha CvBeTa Ha OupeKTOpUTE AaBar FapaHUWA 33 CBOETO YNPaBAeHMEe B PasmMep Ha TPMMECEYHOTO MM
BpyTHO Br3HarpanaeHve, onpegeneH ot 06woto cubpanme Ha aKuMoHepuTe.

CoBeTvT Ha QMpexTopute CAEAX 33 pesyATaTHTe OT AeiHOCTTa Ha JPYKECTBOTO M NpM HEoBXOAKMOCT MHKLMKPa
NRCMEHH B YRPABAEHWETO Ha AeliHocTTa,

CuBeTbT Ha JUpeKTopuTe TPeTHPa PAaBHONOCTABEHO BCHYKM GKUMOHERH, ReifCTBA B TEXeH MHTEPEC M C rPHKATa Ha
Ao6Bp TuproBey,.

Unerosete Ha CvBeTa Ha JvpeKTopuTe Ce PLHOBCAAT B CBOATA AEHHOCT OT oflonpreTuTe NPUHLUMAK 33 NOYTEHOCT
M yNpasAeHCKa u npotheCcHOHANHE KOMIMETEHTHOLT.

CuBeTsT Ha iMpeKTOpHTE OCHIYPABA M KOHTPONMPE WATPRIKAIHETO M QYHKILMOHMPAHETO Ha CUCTEMD 33 ynpaeneHue
Ha pucka, 8 7.4 33 BLTPRIUEH KOHTPOA K BbTPeIe oauT. Mpegema obema Ha aeliHocTTa v pasmepa Ha Jpy#ecTsoro,
BBTPEWHHAT KOHTPOM M KOHTPOALT HA PUCKA NO OTHOLWWEHWE HA (GUHAHCOBOTO OTYMTAHE €8 OCBLLMECTBABAT OF
OaunthnA KomuTer, ipYHECTBOTO HE € N3NPABEHD NPES, HENOCPEACTBEHY PUCKOBE, M3BbH oBnYaiHUTe 3a AeliHocTTa
MY Ha GHHAHCOB MHBECTUTOP B YACTHW KOMMaHWH,

CuBeTuT Ha [AMPEKTOpNTE OCUIYPABE M KOHTPOAUPA MHYErPUPAHOTO BYHKUMOHMPAHE Ha CHCTEMUTE 33 CYETOBOACTRO
# PUH3HCOBA OTHETHOCT. YTBbPAEHE B NPAKTUKA 33 NEPUOAUYHO obcoMpaHe Ha TerymyTe PUHAHCOBY peayaraty 1
NPEUH3EH AHANMI HA BLIMOKHOCTUTE 33 OCBILECTBABAHE HA ObAGIIM KHBECTUUMOHHM NpoekTh, C Len ocUrypABaHS
Ha He3ABNUCHMME 1 0BEKTUBHA OUeHKa Ha GUHAHCOBKTE OTETH, FOAMILHWAT OAUT Ha "KanmaH FpuidH EHepamu doHg"
Al ce M3BLPWBA OT HE3ABUCWM EKCNEPT-CYETOBOAMTEN. BCUYKM (MHAHCOBHM OTYETH Ce W3rOTBAT CbIAACHO
MeipayHapoaHMTe cHETOROAHHW CTAHARPTH,

CuBeTbT HA [IPEKTOPUTE AaBa HAaCOKM, 0A06PABA W KOHTPOAMPA WINBAHEHWETO Ha GUM3HEC NAAHA Ha Apyiecrsoto,
CABNRUTE OT CHILECTBEH XapaKTep, KAKTO U APYri AENHACTH, YCTaHOBEHW B YCTPORCTBEHITE MYy aKTOBE,

CrBersT Ha AvpekTopuTe ce OTYWTa 3a cBOATA AgitHoCT npeg, O61oTo cbbpaHue Ha aHunoHepwTe,

1,2. MUsbop 1 ocecBowpasane Ha HneHose Ha CohBeTa Ha AupexTopuTte

Obworo cuBpaHre Ha akuwoHepwuTe W3bupa u ocBoboxaapa 4neHoBere Ha CbBeta Ha fAvpexTopute Ha ,Kanmau
Mpuitn EHepmku Gana” Af, CbobpasHo 3aKoHA M YCTpPoiiCTBEHWTE aKToBE Ha APpYHecTeoro, KaTto ce cnasear
NPUHUNNUTE 33 HeNpPEeKbCHATOCT W ycToWuMBOCT Ha pafortata Ha CbBeva Ha Avpextopure, BoHukK yneHoBe
OTrOBapAT Ha 3aKOHOBUTE MIUCKBAHWA 32 3aeMaHE HA ANbHHOCTTE UM.

MNpu npeanoxenna 3a n3bop Ha HoBY YNeHose Ha CbBeTa Ha AvperropuTe ce cnasear NpUHUKMNNTE 33 CLOTBETCTBHE
H3 KOMNETERTHOCT HA KAHAWAATHTE C BCTECTBOTO HA AeiHOCTTa Ha JipYIKecisoTo,

B Aorooopute 3a By3naraHe Ha YNPaBNEHMETO, CKAICYBAHW C YNeHoBETe Ha CbBeTa Ha AupekTopure, ce onpegenar
TEXHUTE 33ALAMEHMA W 334a4M, KpUTEpUUTE 33 pasmepa Ha TAXHOTO Bb3HATPMKALHHE, 3aABAKEHNRTA MM 33
NOARHOCT Kbm [IpYHeCTBOTO ¥ OCHOBaHMATA 33 0cBoboMaaBaHe.

1.3. CrpyKTYPa M KOMRETEHTHOCT

Bpoar Ha uneHoaeTe M CTpyKTypaTa Ha Cobeeta Ha [upexropuTe ca onpepeneHu B Yctapa Ha Apyxecraoro,
Lpynecysoto ce ynpaenasa or CuBeT Ha AvpexTopuTe, KOMTO ce CbeToM OT HeTHPH BUSHYECKN W €8HO 10pHGHHECKD
avye,

Cwerasby Ha nabpanua or OBworo cubpakne CoseT Ha AupeKTopuTe e CTPYKTYPUPaH No HauuH, KoiiTo rapaHTupa
NPORECHOHANM3ME, GE3NPUCTPACTHOCTTA U HEIABUCUMOCTTE Ha PeleHUATa ¥ ABNCTAMATI Ha HErOBUTE YABHOSE BLB
BPb3Ka € YNPABABHVETO Ha ADYHECTBOTO.

CbBetuT Ha [lvpeKTopuTe 0Curypasa HagaemHo PasAeAeHWe Ha 38834MTE K 3aAbNMEHNATE MENOY COOUTE YNBHOBeE,
OcHogHaTa dYHKUKA Ha He3aBUCHMKTE AMIEKTCPK @ A8 KOHTPOAKPaT ALHCTAMATA HA M3NBAHUTEAHOTO PBLHOBOACTED
W Aa y4acTear edexrsHo B paboTtara Ha [lpYIKECTBOTO B ChOTBETCTBME C WHTEpecHTe # NpasBaTa Ha akuMoHepuTe,
OcHoBHNTE QYHKUMK Ha yaeHOBETe Ha CuBera Ha Anpextopute ¥ BPoA Ha HeaaBUCHMMUTE YIGHOBE €3 33M1ErHANM B
Ycrasa Ha Apysectsoro, 3a 2019 r. He3aBUCUMWTE YABHOBE B CvBeteT Ha Aupextopute Ha ,Kanman puits
EHepmiu ®oHA" ALl ca Bacna Hukonos Metes v Munen MeaHos Hikonos.

KomneTeHunuTe, Npasata 1 3aAbMHEHUATA Ha YARHOBETE Ha CrBeta Ha JIMpEKTOpUTE CneaRaT MAKCKBaHWATA Ha
33KOHA, YCTPOHCTEEHITE aKTOBE U CTaHAAPTUTE Ha Aobpata npodeckoHanya v ynpasneHcka NPaKTHKA.

YneHosere Ha ChBeTta Ha Avipextopute Ha ,KanmaH IpuitH Exepamn DoHA" AfL UM3T NOAXOAAILY 3HAHUS U OFIHT,
KOMTO N3MCKBA 3aeMaHaTa OT TAX ND3MUKMA. Chepd M3GUPaHEeTO MM HOBWTE YNeHDBE Ha CbEeTa Ha Aupexrapute ce
3aro3HaBsar ¢ OCHOBHUTE NPaBHK ¥ PUHAHCOBK BLAPOCH, CBBP3AHM € AeiHOCTTE Ha Apymecteoro. MoBuwWasaHeTo Ha
KBanWMKALKMATA Ha YneHoBeTe Ha CLBETa Ha AUpexTOpuTe & TAXHA GCHOBHA rpUa.
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YnexoBeTe HA CbBeTa HA AWpeKTopWTe Pa3nonarar ¢ HEOBXKOAWMOTO Bpeme 338 UINBLAHEHME HA CBOMTE 32/34N K
3agbaxeHun. B Yerasa Ha [pyimectsoto He e onpeaened Bpoa Ha ApyecTeata, B HOMTO YneHoseTe Ha ChbeeTa Ha
AuperTopute MOrarT 4a 3aemat PHKOBOAHM NO3MLIMK, Thil KaTo HE MOMKE f1a ce OrpaHuuaBa AefiHOCTTa Ha YneHoBeTe
Ha CbBera Ha vperTopuTe,

WabopbT Ha uneHoBeTe HAa CbBeTa Ha Jupexropute Ha [pyRectsoro cTaBa nocpeacTaom NPo3payvHa npoueaypa,
HOATO OCWIYpAEBa OCBEH BCWYKO OCTAHARNG HaBpemMeHHa W AocTaTbyHa MHPOPMAUMA OTHOCHO JAMYHWTE ¢
NpodeCcHOHAAHMTE HAYeCTBa HA KAHAWAATATE 3a YABHOBE. BPOAT Ha NOCAEA0BATENHWTE MaH/aTKh Ha YneHoBETe Ha
CoBera Ha JupekTopuTe ocurypasa edeKTHBHA paboTa Ha JPYHECTBOTO U CNA3BAHETO Ha JAHOHOBKTE W3HUCKBAHUA.
CernacHo Ycrasa Ha [pyecTeoro YaeHoseTe Ha CbBeta Ha AupexTopute morar aa Gvpat npenabupann Bes
ofpaHulelre,

1.4. Bv3HarpamgeHve

NonuTukara aa su3HarpamaeHua Ha ,Kanma Tpuiti EHepasi Gora” AfL e W3rovBeHa oT ChEETa Ha JAVpeRTopuTE, B
CbOTBETCTBUE C NPWETUTE HOPMATMBHW aKTOBE W Ycraea Ha [lpymecTBoro. PasmepbT W CTpYKTYpaTa Ha
Bu3HarpamaeHuaTa ce cnpegenat or O6uoto cubpanue Ha ApymecrsoTto.,

B cbotoeTcrsne CbC 3JAKOHOBUTE WM3MCKBAHWA U A0GPaTa NpaKTMKa Ha KOPNOPATMBHO YAPaBAEGHUE PAIMEPDLT M
CTPYKTYpPaTa Ha BbaHarpamOeHHATa oTuMYaT:

*  334bAMEHWATA W NPUHOCA HA BCeKM EAWH YneH Ha CbBeTa Ha AupertopuTe B AelHOCTTa W PE3YATATUTE HB
ApymectBoTo. YneHosere Ha CuBera Ha [UPEKTOPWTE NOAYYABAaT MOCTOAHHO Bu3HarpampeHue nog,
Popmara Ha onpeseneHa or OBwoTo cubbpaHve Ha GHUHMOHEPUTE CYMa, M3NAALAHE NPU YCAOBUATA U B
CROKOBETE HA CHNIOMEHWTE MeAY TAX 1 [IPYKECTBOTO AOFOBOPHM 33 Bb3AAraHe Ha ynpasieHve;

¢ Bu3MOMHOCTTa 33 nopSop M 33gZbPMaHe Ha HBAAMDUUMPAHM W AOAAHM YNEHOBE Ha CbBETA HAa
Avperropure Ha ,KanmaH I'puits Evepasmn Gong” Afl. Teau usucKkeanua ce npuAarat ypes NoautuKara sa
dopmiupane Ha Bb3HArPAMAEHUATA Ha uneHoBere Ha CuBera Ha Aupektopure, npuera or O6woTo
chpaHue Ha akumMoHepuTe;

¢ HeofXoAumoOCTTa OT CHOTBETCTBME Ha MHTEpECHMTe Ha wneHoEeTe Ha Cbeera Ha [upekropute WK
AbAFOCPOYHKTE HHTEpeCit Ha [ pYHecTEoTO. BbIHarpamaeHWaTa Ha ynieHoBeTe Ha CbBeTa Ha AupexkTopure
ca $opmupanu BL3 OCHOBA Ha pe3aynTatMie or AeftHocTra Ha [lpyRecisoTo W morar Aa Gvaar
NPERasrnexAaHN eMEr0AHO B 3aBUCHMOCT OT NOCTUTHATUTE PESYNTATH;

*  Manb/AHUTENHKWAT YneH Ha CbBeTa Ha AWpexTopuTe noaAy+asa NOCTORHHO Bb3HarpamaeHne nog, popmara Ha
onpeAenesa ot 06woETo chbpaHre Ha akuMOHepHTe cyma, nanaallada npu YonoanATa M B CPOKOBETE Ha
CHAIOHEHNAT MeXay Hero 1 [py)ecTBoTo A0roBop 3a ynpasnexue. Tol e eAMHCTBEHMAT YaeH Ha ChBeTa Ha
AVpPEKTOpHTe, HOWTO MMa NPaBO Ha NPOMEHAMBO Bb3HarpamaeHue, HOETO & B MpPAKA JAaBUCHMOCT OT
NOCTUTHATUTE PE3YATATH.

CoraacHo MMoAuTHKAaTa 33 BbLIHATPIHOEHWATS, [pyHecrtsoTo MoMe g3 NPeAocTaEM Kato  AOHBLAHMTENHO
BviHarpamaenne Ha 4neHosere Ha ChBeva Ha JIMPEKTOpUTE aKuuM, ONUNU BBPXY akuuy {camo 3a ManbaHuTeNHNA
une Ha CuBeTa Ha npekTopure) u ApyrM noaxoastuy GHHIHCOBU MHCTPYMEHTH,

PaskprBIHETO Ha MHPOPMALMA 33 BLIHATPAMEALHNATAE HA YNeHOBETE Ha CoBeta Ha [IMpeRToOpHTE € B CLOTBETCTEHE
CLC 3aKOHOBWTE HOPMW K YeTasa Ha Jpy:ectaoTo.

MHOOpMaUMA 38 BLIHArpaKAEHWUATAE HA YNeHOBeTe HA CbBeTa Ha [upexTopure ce npeactasn B MEMAWHHUTE
GMHAHCOBY OTYETH M rOAULLIHUA ¢mHaHCOB oTHeT, B lokAana 38 NpuAarate Ha MoAWTUKaTa 33 BbIHarpamaeHHATa Ha

Coveeta Ha AupekvopuTe K ce ny6aukyba Ha MHTEpPHeT cTpanvuara: http://capman,be/sreen-enargy-fund,

1.5. Koudnukt Ha unvepecu

HneHomeve Ha CuBeTa Ha [MpeKTOpUTE ce CTPemAT A3 uIBAreaT u A3 HEe BONYCKAT peaneH WAW MOTeHUWaneH
HOHBANKT Ha UHTEPECH.

Mpoueaypute 33 nsbarsaHe W PaskpUBaHe Ha KOHDAUKTM Ha MHTEpeCH Ca B CbOTBETCTBME C W3MCHBAHMATR Ha
ANMN3PY v pernamenr EC 596/2014 r.

NHdapmaLma 3a cARAKM MeKAY [IPYMECTEOTO 1 YAEHOBE Ha CheeTa Ha AVPerTopuTe MaW CBbp3aHK € Hero nua ce
Pa3akpuBay B TpUMECEYHUTE M rOAWIIHNTE GHHAHCOBW OTHETH,

Beekn KOHGAUKT Ha nHTepeck B [lpyHeCTEOTD ce Paakpyuea Ha CbBeTa Ha Avpextopure.

HneHosere Ha CbBeTa Ha [AupeKTopuTe ce CTpemAT Aa paskpusar He3ababBHo KOM(AUKTM Ha MHYEpeck M aa
OCUIYPABAT HA BKUMOHEPHTE AOCTHA A0 MHGOPMALMA 33 CAenKM Memay APYMECTBOTO K YIeHOBE Ha CbBaTa Ha
Aupexropute 1A cebP3aHY € Hero AnLa.
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1,6, Komurern

PabBotata Ha CubBera Ha JUPEKTOPUTE A3 C NOANOMAra OT KOMMTETH, Karo CoBeTsT Ha [AWpeRTopuUTe onpeaens
HeobxoAMMOCTTa OT TAXHOTO Cb3AaBaHe cbobPaaHo cneuydrKaTa Ha JpyHecrBoTo.

B cuwoTBeTCTBME € M3UCKBAHMATA Ha AEfCTBALIOTO JaHOHOAATENCTBO W BBH3 OCHOBAR Ha ORPEAEAEHUTE OT Hero
Kputepun, CoBeTsT Ha ivperTopute npeaaara Ha O6uwoTo cubpanie Ha akuvoHepuTe Ha pyHecTeoro aa wabepe
OAWTEH KOMWTET B CLCTAB, KOWTO OTrOBapA HAa 3aKOHOBUTE M3UCKBaHWA W ROHKPETHUTE HYHAM Ha fipyKecTeoTo.
Komutetnte ce cn3pgaBaT Bb3 OCHOBA Ha MMCMEHO ONpeAeneHa CTPYKTYPa, OOXBAT OT 3aJauy, HauuH Ha
PYHKUWOHUPAHE 1 NpoueayPY 33 OTUMTaHE, OAUTHUAT KoMuTeT Ha ,KanmaH [puitH Edepakyn doHa” AL e 8 tberas
0T Yprma aywn. YneHoBere Ha OAUTHUA KOMUTET OTTOBAPAT HA MAUCKBAHWATA Ha 33KOHA 33 HE3aBUCUMNA QHUHBHCOS
04uT.

2. DAMT ¥ BbTPELLEH KOHTPOA

CuraacHo npuetva of OCA MpaBrAHKK, OTpaaABaly cratyTa Ha OAWTHWA KOMMTET Ha ,Kanmad [ PHIAH EHepamu
®oHa” All, OANTHYAT KOMKTET MMA 33AbAMEHKE A3 M383€ NPeNOPbKa 38 n36op v HasHavasaHe Ha perucTpypaH
OANTOP, KOMTO A2 MIBLPWKM HE3ABUCYM (GUHAHCOB OAKT HA NPEANPUATUETO, KAKTO U A3 Ce NpoM3Hece no AoFOR0Ra
3a U38bPLUBAHE HA HE3aBMCUM (MHAHCOB OAMT RPEAU CHIOUYBAHETO MY,

Kopnoparushute pbrOBOACTEA, NOANOMAraHK OT OANTEH KOMMTEY, MUCMEHO MOTUBMpAT npen OBOTO cubpaHue
NPEANOHEHNETO CH 33 KIGOP Ha 0ANTOP, KaTo Ce PHKOBOAAT OT YCTAHOBRHWTE MINCKBAHUS 33 NPODECHOHAAYIBM.

PvrosoactBoTe Ha ,Kanman Mpuidi EHepaku QoHa” Afl, NOAMOMaraHo oT OAUTHYA HOMUTET, MMCMEHO MOTHENPA
npea Obworo cLbpaue NpeaAOHEHNETO C1 33 M36op Ha oauTap, KaTo Ce PEKOBOAY OT YCTAHOBEHNTE UZUCKBAHUA
33 npodecHoHanKIbLM.

PrHOBOACTEOTO Ha ,Kanmad [puiin EHepmru @ong” Afl ocurypasa ChRassaHeTo Ha NPUAGHWMOTO Npagso no
OTHOWEHKHE HA HE33BHUCMMUA GUHRHCOB OAMT,

Mpes nocreguuTe TPU rOAMHW, NPKU NPeAnOMEHKATa U M3BOpa Ha BLHLEH 0AWTOR Ce npuaara povauyMoOHHWA
npuHUMN. OauTopuTe ce M3bupar ot OCA 33 BeAKa QHHAHCOBA FOAUHA,

Odumuuam Komumem usnvAHASd caednume gyHryuL;

1) Habnoaasa npoyecuTe No GMHAHCOBO OTYMTAHE B npeAnpUATHETY;

2) Habniopasa edieKTMBHOCTTA Ha CHCTEMATA 3a BEbTPEWEH KOHTPOA B NPEANPHATHETO;

3} nabniogaea edexTMBHOCTTA HA cucTeMara 3a ynpaBAsHWe Ha PUCKa B NPeANPUATHETO;

4) naBnwogasa aediHocTTa no BBLTNEIWHHA OAUT B NPEANPUATHETO;

5) Habniopasa 38AbAMUTEAHMA OAUT HA rOAULIHMTE $UHAHCOBK OTYETH, KaTo BIEMa PPeABMA KOHCTaTaUMWUTE M
3aknmoueHnATa Ha Homucuara 3a nyGandeH Hap3op Hag perucTpupaHuTe OAMTODK NO NPUAAraHeTo Ha 4ya,26,
naparpaé 6 or Pernament (EC) Ne 537/2014;

6) npoeepaBa M cheaM 33 HE3ABUCMMOCTTZ Ha PEerMCTPUpaHnTe OANTOPWM HR NPegnpUATUETO B CbOTBETCYAWE ¢
MINCKBAHWATAE Ha 33KOHA W Pernament (EC) Ne 537/2014, skaouutento Habnopasa uenecwobpasuocTra Ha
NPEAOCTABAHETO Ha AONBLAHUTENHY YCNYIM OT PETUCTPUPAHWA OAWTOP Ha OAMTHPAHOTO npeanpuarie,

«KanmaH TpuiH EHepguu Dong” Al vma varpageHa cucrema 3a BbLTPEWEH KOHTPOA, KOATO BRAIQYMTEAHOD
uABHTUUUMPE pUCKOBETE, CBMLTCTBAlMM AeiHOCHTa Ha ApyHecTBOTO M nognomara TAXHOTO edeKTUEHO
ynpaenenme. TA rapaHTupa M edeKTMBHOTO GYHKUMOHMPAHE Ha CHCTEMMTE 33 OTVETHOCT W pasKpuBaHe Ha
WHOpMaLUA,

3. 3awura npasara Ha akyMoHepuTe

Pvrosoacteoto Ha ,KanmaH [puith EHepguu ®ora” AJl, B nuueto Ha CbBera Ma AWpexTopuTte rapaHTUpa
PABHOMOCTABEHOTO TPETUPAHE HA BCMUKM  AKUMOHEPH, BHAIOMWUTENHO MUHOPHTAPHWUTE W YymAaecTpaHHMTE
GKUMOHEPK M 3aMUTaBa TEXHWUTE NPABa, KaKTO W YAGCHABA YNPAMHABAHETO MM B fpaHULMTE, AONYCTHMH OT
AEHCTBAIOTO JaKGHOAATENCTEO U B CLOTBETCTBHE C paanopenbuTe Ha ycTpolictBeHUTe akToBe Ha ApywecreoTo.
PbROBOACTBOTO OCUTYPABA MHBOPMYPAHOCT HA BCUUKH aKUMOHEepH OTHOCHD TEXHKUTE NPaga.

3.1. 06wo chbpaHue Ha akyMOHEPHTE

BCHUYKM aKUMOHEPY Ca MHAOPMUPAHN 33 NPAaBNAATA, CHIAACHO KOWTO Ce CBMKBAT U nposexpaT abwure chbpanua Ha
KLMOHEDUTE, BRKOUUTENHD NPOUEAYPUTE 3a rNacyBaHe. PHKOBOACTAOTO NPEAOCTABA AOCTATHUYHA M HaBpemeHHa
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MHPOPMALUA OTHOCHO A3TaTa M MACTOTO Ha npoBemaaHe Ha obuoTo chBpaHKe, KAKTO M MbAHA MHGOPMaLUA
OTHOCHO BLMPOCHTE, KOMTO LUE C8 PA3TAEMAAT W PellaBaT Ha cuBpanuero.

PbKOBOACTBOTO, N0 EBpeme Ha obwoto cubpaHue, ocurypAsa NpaBoOTO HAa BCHMYKKM AKUWOHEPW Aa M3pasaBar
MHEHMETO cu1, KaKTO U A3 324aBaT BbNPocH,

AKIMOHEPHTE © NPABO Ha FNAC MMAT BHIMOMKHOCT A3 YNPaMHABAT NPaBOTO CH Ha rnac 8 OB6WoTo cubpanve Ha
JPYHecTsoTo AMHHG nAK HPE3 NpeacTaBuTean.

PrKOBOACTEOTO OCbULECTEABE e¢emu5eu HOHTPOA, KATO Cb3gana HEOﬁJ{DAHMBTa OpraHuaaykA 3a rnacysaHeTo Ha
YTbAHOMOMEHTE MU B ChOTBETCTBUE C HHCTPYHUMUTE Ha aKUMOHEpHTE AN no paspeleHnTe OT 3aKoH3 Ha4YUHN.

PLKOROACTEBOTO MArOTEA Apasuna 3a opraHUsMpareTo W NpPogeMaaHeTo Ha PegOBHUTE W KM3BhHPegHuTe 06w
C'bﬁpal-lldﬂ Ha aKUMOHepHTE Ha ApPYHECTBOTO, KOWTO rapaHTUPAaT PaBHONOCTaBEHD TPETHRAHEe HA BCHYKK akuKoHepH
W NP3BOTO Ha BCEKKW OT aKUKMOHEPHUTE A3 U3pa3d MHEHKETO CH No TOUYKWTE OT AHEBHWA PeA Ha O6uworo Cbﬁpa:-me.

PBKOBOACTEOTO OPFraHU3MPa NPOLEAYPUTE U pesa 3a NpoBewaaHe Ha O6wWoTo chbpaHue Ha SKUMOHEPHTE NO HAUMH,
KOWTO He 3aTPYAHABA UM OCKBbNABA HEHYIKHO [acyBaHeTo.

Ha nocneaHo nposegeHoTo peaoBHo OCA oT 24.06.2019 f. NpUCLCTBAT YAeHORETE Ha CbBETA Ha AnpekTopute Ha
»Kanmau Fpuitn Evepamu @oHp” ALl Kpacumup Aumutpos Togopos, ,Kanman Koneyat” EQOZ, upes ynpasutena My
Hvxonaii Merkos Anbmos ¥ MaHon Hukonaes Bosgsves.

3.2. Matepuanyt Ha O6uoTo chbpanue Ha akyKoHepuTe

TexcroBeTe 8 NUCMEHUTE MaTephany, CBLP3aHM ¢ AHEBHNR pea Ha O6uioTo cbOpaHUE Ca KOHKPETHY U ACHK U He
BbBEMAAT B 3abnyKAeHMe aKyuoHepure. BCUYKM NPEANOEHWUA OTHOCHO OCHOBHM KopnopatieHu cbOWTMA Ce
NPEACTABAT KATO OTAG/NHU TOURY B AHEBHWA pea Ha O6woTo culpanue, B T.4. NPeANOKEHUETO 3a pasnpedennHe Ha
neyanba.

ApyHecTBOTO nogAvpia Ha WHTEPHeT CTPaHUL@aTa cW CReuuanHa CeKUMA OTHOCHO npasaTa Ha aHLMOHepuTe W
y4actrero um B OOLLoTO chbpanue Ha akumoKepuTe,

PeHoBOACTBOTO Ha [IPYKECTBOTO cbaelicisa Ha axuMoHepuTe, WMalW nPaBO0 CHIAACHO AelicTRauloTo
33HOHOAATENCTBO, A8 BKAOYBAT ACMBAHKTENHN BLNPOCK M A3 APEAAAraT PeLEHUA NO BEYE BRAIONEHU BLIpOCH B
AHeBHHUA pea Ha ObwoTo cubpamue,

3.2, PBHOBOACTBOYO Ha [PY)KecTBOTO rapaHTHpa NPaBoto Ha AKUHOHepUTe A GbAaT MHDOPMUPAHKM OTHOCHD
B3eTHTE peluenya Ha OBuoro cubpanne Ha akymoHepuTe

3.4. ERHEKBO TPETHPaHE Ha aKLMOHEPY OT E4UH KAac

BCHYKM aKUMOHEPK OT BAMH KAAC €3 TPETMPAHM BAHAKEO,

BCUUKM aKUMM B PamKMTe Ha eAUH KNAC AABAT 8AHAKBY Npasa Ha aKUUOHEPHTE OT CbllUA KAac,

3.5. PuroBopeTeOTO Ha ,Kanman Tpuitd Enepmuu ong” AJ rapauTMpa npejoOCTaBAHETO Ha A0CTAaTLMHO
WHGOPMAUMA Ha MHBECTUTOPMYE OTHOCHO NpPapara, KOMTO ABBAT BCHYKK aKUMM OF BCEKM Khac npeau
npuaobuBaHETO UM

3.6, KOHCYATauMmn memay akLMOHEPHTE OTHOCHD OCHOBHU avUMoOHEepPHN npaea

KopnopaTnsHoTo phKOBOACTEO He NpenAaTcTaa aKUMOHepUTE A2 ce KOHCYATMPAT NOMEXAY CU RO BLAPOCH, KOXTO Ce
OTHACAT A0 TEXHWTE OCHOBHYM BKUMOHERHYW NPABA, NO HAYWMH, KOWTO HE AONYCKA M3BbPLIBAHE HA anoynorpebn,

3.7. Coenkuy Ha AaKUUOHEPU C KOHTPONHK nhpasa ¥ caenku Ha 3noynorpeba

PwrosoacTeOTO Ha Kanman Fpuiid EHepamy doHA” ALl He AONYCKa OCHULECTBABIAHETO HA CAENKM € aKLMOHEPH ¢
KOHTPO/IHK NP3B2, KOMTO HApPyWaBary Npasara /MAM 3aKOHHKUTE MHTEPECY Ha OCTaHANKTe aKuMoHepY, BIIDYUTEAHD
Npy YCAOBUATA HA A0roBapaHe cam Cue cefe CH.

4. Pazkpvieane Ha uHdopmarma

PbKOBOACTEOTO Ha [IPYKECTBOTO YTBLPMAABA NOMMTHKATA 33 PasKpUBAHe Ha KHGOPMALMA B CLOTBETCTBUE CbE
33KOHDBHUTE MIUCKBAHUA U YCTPOHCTEEHITE aKTOBA.

B cwovsercTBue ¢ npneTaTa RONMTUKE 38 PasKpUBAHE Ha MHGOPMaLKA PLKOBOACTBO Ch3nasa 1 noaabpHa cHeTema
33 pasKpHUBaHe Ha uHdopMayma.
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KanmaH I'puwiid EHepamn Dong AR
Aoknap 3a gelitociTa ¥ NoguweH GpHHAHCOB OTHET 33 roMHaTa 3aBbptusaya Ha 31.12,2019 r,

Cuctemara 33 paskpubBaHe Ha WHGOPMauWA rapaHinpa pasHONOCTABEHOCT H3 agpecature Ha MHQOpMauuaTa
{anunoHepn, sanHTEpecosaHy AMUA, MHBECTUUMOHHA OBLMHOCT) M HE no3BonABa 3noynoTpebu C BbIPewHa
uHdopmayma.

PbKOBOACLTBOTO Ha JPYHECTEOTO Chll0 TaKa:

® rapaHTkpa, Ye CHeTemaTa 3a pajkpuBaHe Ha HHdJD]JMELlHﬂ OCHIYPABa NbAHA, HAaBPEeMEHHa, BApPHA U pasﬁupaema
“HbOPMaUKA, KOATO AaBa BbIMOMHOCT 38 0GeKTHBHM K KHAOPMUPEHN PELIBHUA 1 OLEHRY;

* CBOEBNEMEHHO ONOBECTABA CIPYKTYPaTa Ha Kanutana Ha [py:ectsoTo ¥ CIOPazyMEHHA, KOWTO BOZAT A0
YNpalHABAHE Ha KOHTRON CbIAacHD HeroBMTE npaskaa aa PasKpHBaHe Ha HHdJDpMELI,HR;

* B rpaHvuuTe Ha AeiCTBALoTO 3AKOHOAATENCTBO M B CLOTBETCTBUE € pasnopeAbuTe YCTPOMCTBEHHUTE aKTOBE Ha
DPYHECTBOTO rapaHTupa, Ye NpasuAaTa W NPOUEAYPUTE, ChIMACHD KOMTO c@ W3BbplaaT npuaobusaHevo Ha
KOpNopaTHseH KOHTROA W W3BLHPEAHY CABMAKKY KaTOo CAWMBaHHA M npop.amﬁa Ha ChbUECTBEHM YACTH OT aKTUBUTE Ca
ACHO M CHOBBPEMEHHO ONOBECTABAHM;

* & npWeno BbTpeWHK npasuAa, KOWTOo OCVrypABaT CBOEBPeMEHHOTO ONOBECTABAHE Ha BCAKA ChlyecTeeHa
NEpUOANYHE U MHUWMAEGHTHA KHOOPMAUMR OTHOCHO LpPYMECTBOTO, HEroBOYO YNPaBAEHWE, KOPROPaTHBHWTE My
PBLHOBOACTES, OMEPaTMBHATA MY AeHOCT, aKLMOHEPHATA MY CTRYHTYPA.

Karo 4act ot cucTemara 3a paskpueane Ha nHbopmauus, ,Kanman MpuitH EHepammn Poug” Al NOAZLRIKA MHTEpHET
CTPaHKLA Ha [lpy#ecrsoto ¢ yTELPAEHO ChAbPMKaHWe, ofXeaT U NEPUOANMHOCT HA pasKpWBaHaTa MHGOPMAUUA.
WntepHer crpanubarta Ha Jpyi#ecteoro e: http://capman.bg/green-enerpy-fund.

PasKpuBaHata HGOPMAUNA 4Pes WHTEPHET CTPaHMLATA HA fIPYMecTeoTo BHAIOYBA: OCHOBHA, naeHTHdULMpaa
AApY!HECTBOTO THProBCHA M KOPNOPATHBHA MHpOpMaLKA:

*  aKTyanHa MHGOPMALKA OTHOCHO aKUMOHRPHATA CTPYKTYPa;

¢ YCTPOWCTBEHMYE AKTOBE Ha fIPYMHECTBOTO h NPHETHTE MOAWTHKY, MMALY GTHOWEHHE KbM AeiHoCTTa M
PYHHUMOHKpaAHETO Ha ApyIKEcTBoT;

*  WHOOPMALYA OTHOCHO CTPYKTYPATa M CbCTaBa Ha YNpaBuTenHuTe ORraHy Ha [IPYHECTBOTO, KAKTE U OCHOBHA
MH(BOPMALNA OTHOCHO TEXHUTE YABHOBE, BRAIUUTEAHD M MHGOPMALLMA 33 KomUTETH;

¢ (MHAHCOBKM OTYETH 3a NOCNEAHWTE 5 roauHY;

* matephanute 3a npeAcToAlMTe 06wk ChBpPaHNA Ha aKUMOHEPNUTE Ha JPYIKECTEOTO, KAKTO ¥ AONLAHNTENHN
TaKMEa, NOCTLAMAN D 33KOHOB pef, KaKTO ¥ MHHOPMALKA 33 BIETUTE Pelrenuns oT obmTe chGpaHua Ha
8KUWOHEPUTE NOHE 33 NOCACAHNTE TPU rOAMHY, BRAIOYWTERHO MHBOPMALUA 3a pasnpeseneHuTe oF
APYMECTBOTO AMBMAEHTH 32 TO3YU NEPHOA;

*  nHdopmauus 3a oguTopUTe;

*  MHODPMALUNA OTHOCHO EMUTHPaHUTE aKUMKW W APYri duUHaHCOBY WHCTPYMEHTW;

*  BaXHa MHDOPMALNMA, CBBP3AHA ¢ AeIIHOCTTE Ha [pYHecTBOYO;

¢ MHGOPMaUWA 38 NPABATA HA AKUHOHEPUTE B T.4. 4OCTATHYHO MHGOPpMaLKA OTHOCHO NPasoTo Ha
2KUWOHEPNTE A3 MCHAT BRAKYBAHETO Ha BLAPOCK 1 A3 NPEAAAraT PLIMEHUA NO BEYE BRAIOMEHY annpocy B
AHEBHUR pes, Ha o6uleTo cubpanue No peaa Ha 4.223a O THPFrOBCKUA 3aKOH;

*  WHQOPMALUMA 33 KOHTAKT ¢ IUPEKTOPA 33 BPB3KK € WHBECTUTOPMTE Ha Apysectaoro,

AHINOB3MYHATA BEPCUA HA WHTEPHET CTPaHMUATa Ha JPYMECTBOTO € B APOLEC Ha paspaboTeane,

APYHECTBOTO NEpPMOAMYHC PAINPMBA WMHAOPMALMA 33 KOPNOPAaTMBHOTC YnpasseHue. PasHpuBaHeTo Ha
=1

MHOOPMALIKA 33 KOPNOPATMBHOTO YNpaBAeHUe CTaBa B CLOTBETCTBUE C npuHUMna ,cna3sait way obackasaii", B
CAy4ail Ha HecnasBaHe Ha HAKOY OT NPENOpLKKTE Ha KoAeKcea ce NpeacTasa oBACHeHMe 32 TOBA.

PLHOBOACTBOTO OCHIYPABA ONOBECTABAHETO Ha BCAKA ChbUECTBEHA NepuoguuHa M WHUWAGHTHA WHGOpMAUMA
OTHOCHO [IpYMeCTB0TO, NOCPEACTBOM KaHanW, KOWTO NpefoCTasAT PaBHOMOCTABEH K HaspemeHeH A0CTon A0
ChoTBETHATA HHPOPMALUA OT NoTpebuTenure,

5. 3auHTepecoeaHu AYLa

PLKOBOACTBOTO OCUIYPABA eerTUBHO BIAMMOAENHCTEME Che JauHTepecoBaHnTe Anua. Kbm TasW Kateropus ce
OTHACAT OTIpEAB/EHN TPYNK AWLE, HB KOUTO [PYMECTEOTO AMPEKTHO Bb3AeiiCTBa W KOUTO OT cBoA CTpaHa Morar aa
MOBAWAAT HB AEAHOCTTA MY, B T. Y. AOCTABYULK, KANEHTH, CAYHUTEAM, KpeguTopH, rpyny 3a ofuwecTaen HaTUEK K
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KatmaHd Fpwiti EHepgn @oHg A
Aownap 3a geliHaocTTa ¥ NoglweH GUHAHCOB OTYeT 33 rogMHATa 3asbpLIBaLA Ha 31.12.2019 1.

APYri. SpyHecTaoTo WAaeHTUdKUMPE Kol Ca 3aWHTEpEcOBaHMTE AWML C OTHOWEHWE KbM HeroBata AeHHOCT Bb3
OCHOBA Ha TAXHaTa cTenel ¥ cdepi Ha BAKAHKME, PONA ¥ OTHOWEHHE KbM YCTOHYNBOTO MY PR3BHTHE.

B cBOAT@ nOAMTMKA CMPAMD 3avHTEPECOBAHWTE AWUA DPLHOBOLCTEOTG Ha Apymectsoto ce chobpasasar che
3dHOHOBHUTE W3UCKBAHWA. PLHOBOACTBOTO rapaHTMpPa 3a4UTAHe HA NPABaTa Ha 3aMHTEPECOBIHUTE JINLA, YCTRHOBEHH
ChbC 33HOH /KM NO CUAATa HA B38MMHM cnopasymeHuA C HomnauwaTa, [obpata NpakTMKa HAa KOpPNOpaTUBHO
YNpaBAeHUE W3MCKBA CbobpasasaHe CbC 33MHTEPECOBAHKTE NIKYA B CHOTBETCTBME C NPUHUMNKTE 33 NPO3PaYHOCT,
OTHETHOCT ¥ BU3HEC eTHHE.

PBLKOBOACTEOTO rapaHTHPa [OCTATbYHA KHOQOPMUPAHOCT Ha BCWYKKM 3AMHTEPRCOBAHW AMUA OTHOCHO 33aHOHOBO
YCTAHOBEHUTE MM NpaEa,

PbHOROACTEOTO NOAALRXA edBHIMBHY BPBIKM CbC 33UMHTEPECOBAHUTE AUUA. FlepuoaMutO, B CLOTBETCTBME Cbe
3aKOHOBUTE HOpMK K f0BPaTa MeNMAYHAPOAHA NPBKTUKA 33 PasKpUEaHe Ha MHAOPMaLKA oT HedMHAHCOB XapakTep,
ApYHecTBoTo MHGOPMNPA 33 UKOHOMMUYECKH, COUMANHN M EKOAOTUMHI BLNPOCH, KACABIWM 3AUHTEPECOBAHUTE NN,
Karo Hanpumep: Gopba c wopynuuara; paBota CbC CAyMUTEAWTE, AOCTABUMLMTE M KAMEHTWTE; COUManHaTa
OTrOBOPHOCT Ha [lpyMecTBoTo; ONa3BaHeTo Ha OKoAHaTa Cpeaa.

PvroBOACTBOTO rapaHTypa NPaBoTo Ha CEOEBPEMEHEH ¥ PEAOBEH JOCTHN AC OTHOCMMA, AOCTATLYHA M HAAGHKAHA
MHGOPMALUA OTHOCHO [IPYMECTBOTO, KOraTo 33MHTEPRCOBAHWTE AWLA YYAcTBAT B NPOLiECa Ha KOPNOPATABHO
ynpaenexve,

Il O6acHeHne Ko yacTH Ha KofeKea 3a KOPNoPaTUBHO ynpaBAeHve no 7. 1, Byrea "a” unu Syxoa 6" or un.100
“d" an. 8 He ¢e CMa3Bar ¥ KaKeW €2 OCHOBAHWATR 33 TOBI, CHOTBETHO KOraTo eMUTEHTDLT € peisn Aa He ce
Nno3asasa Ha HWKOE OT NpaeunaTta Ha KoAeKrca 3a KOPROPATUBHO YNPaBNEHNE=0CHOBaHKA 33 TOBA

»HanmaH Mpuiin Exepasu ®oHA” Af} CnNasea BEVYKM YACTH HA KOAEKCA 33 KopnoparueHo ynpasaeHue no T. 1, Bykea
"a", ocser Masa VI "MHCTHTYUMOHAANY MHBECTHTOPY, Na3aph Ha GUHAHCOBH MHCTPYMEHTH W APYrW NOCpeaHHLW”,
KOATC & HENpnAoKUMa 33 ApyecrBoTo,

lll. Onucanyue HA OCHOBHUTE XAPaKTEPMCTURM Ha cUCTEMKTE 3a BbTpelieH KOHTPOA ¥ ynpaBfieHHe Ha PUCKa Ha
EMUTEHT2 BB BPBLAKA € NPOUeca Ha GHUHAHCOBD OTHMTaHE

Mpeasng obema Ha AEHHOCTTA ¥ paaMepa Ha ApyMeCTBOTO, BLbYPeLHHAT KOHTPOA 1 KOHTPOAGLT HA PHCKA Mo
OTHOWeEHME Ha (MHAHCOBOTO OTHMTAHE CE OCHLECTBABAT OT OAMTHHA HOMNTET, KOWTO WM3NDLAHABA cAegHUTE
¢yHKUMK:

1} vabnlogasa npoyecyTe No GUHAHCOBO OTUNTAHE B NpeAnpUATUETO;

2) HabmoaaBa epeKTMBHOCTTA Ha cUCTeMaTa 38 BLTPELIEH KOHTPON B NPEANPUATHETD;

3} Habniopaesa edekTHBHOCTTA Ha tHCTEMATA 33 ynpaBaeHue Ha pUCKa B8 NpeanNpUATHETO;

4) Habnioaasa feRHOCTTa NO BLTPEILHUA O/MT B NPeanNpPUATHETO;

5) HabBaopasa 3aABMKUTENHKA OAUT HA FOAMLTHHUTE $HHAHCOBM OTHeTH, KaTo B3ema NPeaBMA, KOHCTATAUMMTE N
3aKniouehunaTa Ha Komucnata 3a nyGanueH Hapsop Hag perncrpupaHuTe OBWTOPM MO NPUNaraHeTo Ha 426,
naparpag 6 ot PernamenT {EC) No 537/2014;

6} NpoBepABa W CNEAM 33 HE3ABUCHMOCTTA Ha PEFUCTPHPAEHNTE OBMTOPM Ha MPeanpUATUETO B CLOTBETCTBUE ¢
M3UCKBAHWATE Ha 3aKoHa W Permament (EC) Me 537/2014, BraOYWTENHO Habnionasa uenecwofipasHoctra Ha
NPEAOCTABAHETO HA AORNDAHKYENHH YCNYIH OT PErUCTPUPaHiA O/UTOP Ha OAUTUPAHOTO NpESNPUATHE.

~Kanman Fpuitn Edepgyu ®ong” Af nma M3rpageHa cucTema 3a BLTpelteH KOHTPOA, HOATO BHAIOYMTEAHO
MABHTUDULMPA PpHCKOBETE, CLNLICTBAMM AeHHOCTTA Ha ApyReciaoTo W nognomara TAXHOTO edieKTMBHO
ynpasneue. TA rapaHtupa v edexTMBHOTO QYHKUMOHMPAHE Ha CYCTEMUTE 33 OTYETHOCT M paskpuBaHe Ha
HHdopmaLus,

Terywuara ¢uHaHCOBO-CHETOBOAHE AGHHOCT Ha JIDYIHECTBOTO e 06eKT Ha NEpUoAKYEH KOHTPOA M aHANWZ OT CTpaHa
Ha OpUTHUA KOMWUTET, YTBLPARHA € NPAKTHKE 33 NEPUOANYHO obCcuiAaHe Ha TeKyWUTe GMHAHCOBM Pe3yATaTv W
NPEUM3EH aHaNM3 Ha BLIMOMHOCTUTE 33 OCHIECTBABAHE Ha GbAeLlt KHBECTMUMOHHM NPOEKTH. C LLen ocUrypABaHe
Ha He3agrcKMa 1 06eKTUBHA OUEHKE Ha GUHAHCOBNTE OTUETH, FOAMIWIHKAT 0AKT Ha "KanmaH I'puith EHepamm PoHa"
All ce M3BLPWBA OT HE3ABUCHM BKCMEPT-CUETOBOAMTEN. BCHuky $MHAHCOBM OTYETH Ce W3rOTBAT CbrIAcHO
MexayHapoaHuTe cueToBoaHK CTaHaapTH.

APYXecTeoTo He e U3NPaBeHD NpeA HeNOCPeACTBEHN PUCKOBE, M3BLH 0BMYaliHuTe 33 AeiiHoCTTa MY Ha dWHaHCoB
WHBECTUTOP B YACTHM KOMNaHWH.
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Kanman Mpuiin EHepasi ®oupg AR
Aoknap 3a geiHoctTa 1 Foguwex ¢uHaAHCOB OTYET 32 FOAWHATA 3aBbPUIBAA Ha 31.12.2019 1,

IV, Undopmayua no un.10, naparpad 1, 6yken "s8", 'r", "e”, "3" 1 “u" ot [upexTtuea 2004/25/E0 Ha Erponeiickun
napnameHT ¥ Ha Cooera ot 21 anpun 2004 r. OTHOCHO NPRANOHEHWATA 33 NOFbLYaHE

B Apy:Mecrsoto HAMA 3HAUMMY NPEKM WMAM KOCBEHW AKUWOHEPHW YYACTWA, BHAICMUTEAHO KOCBEHW aKUWOHEPHM
Y4aCTUA Ypes NUpamWadZHK CTPYKTYPU W KPbCTocaHW aKUMOHEPHKM YYacTHA Mo cmKcena Ha ua.85 oT JupexTuea
2001/34/E0. ,KanmaH I'puitH EHepasn dona” Afl He e M3fasan akuMu che CneuuantHi npasa. BCHYKHY M3a3AEHK
KUMKW NpUTEeXaBaY efHaKeW npasa, He CbUIECTBYBAT OFpaHYYEHMWA BLPXY NPaABATA H2 r/1ac, KPaWHW CPOKDBE 33
YNpaXHABaHe Ha npaBata Ha rnac UAKM CUCTEeMM, NOCPEACTBOM HOWTO Ype3 CbTpyAHWdYecTeo c [pyMectsoro
$uHaHCoBMTE Npasa, NPefoCTaEeHU HA UEHHMTE KHINKA, €3 OTAGAEHW OT NPUTEMABAHETO Ha LEHHUTE KHMMA.
HasHauasaHeTo WAKW OCBOGOMARBAHETO Ha 4AeH Ha ChBera Ha OUPERTOPMTE W MPOMAHA B ycTasa ca oOT
RomnereHTHocTTa Ha OBWoTo chbpaHKe Ha aKMOHepUTE U NpoueaypuTe €a OCNUCcaHn noapobHo B Ycrasa, YCTapbT
Ha [Ipyectsoro npessvias BLaMOMHoCTTa CeBETHLT Ha AUPexTopuTe A3 BIEeMa PELEeHVA 33 yaeauueHue Ha
KankTana B pasmep Ao 20 000 00D nesa, B cpok oT ReT rogvku or 05,02,2016 r. B aelfictealma Kem AataTa Ha
HaCTORAWWKA OTHeT Yeras He e NpeaBuaeHo ChBeTbT Ha [iMperTopuTe Aa B3eMa PEWEHNA 33 06PaTHO N3KYNYBaHE Ha
aHUKH,

V. Cbetas M hyHKUMOHUPEHE Ha aAMUHUCTPATUBHUTE, YAPABUTENHUTE W HAASOPHUTE OPraHy 1 TEXHUTE KOMWTETH

Cueer Ha AupekTopuTe

CoBeTuT Ha iMpextopute Ha ,Kanmak Fpuin Enepamy ®oHg” AL} ce cobCTou OF neTuma wnetHa — ,Kanman Koucyar”
EOOA, npeacTaBnAbaHo oT HuKonaii Netkoe Anbmos, MaHon Hukonaes Boagmxues, Kpacwmup Jumutpos Togopos,
Bacun Hukonos Neres n Muned WeaHos HukoAoB. flatata Ha U3THHaHe Ha maHgarTa e 15,10,2020 ..

CvBeTer Ha Aupekropure mMOME A3 B3eMe pelleHua NO AeiHOCTTa Ha [pYMectBoto, AOKOAKOTO CbrAacHO
ARHCTBALLOTO 3aHOHOAATEACTEO ¥ HETOBMA YCTaB, CLOTBETHUTE PELIEHUA HE €3 OT M3RAIOYUTENHATA KOMNETEHTHOCT
Ha D6wWoTo cbbpanue,

CoeeTuLT Ha lUpeKTopuTe B3ema PelleHna 3a;
1.3akpynsane Uk npexsbpAHe Ha NPEANPUATHA WK HA SHAYUTENHH HACTH OT TAX;

2.CTPYKTYPHM NPOMERY B AeiHOCTTA Ha ApyKecTeoTo;
3.CorMecTReHN OPraHNIaUMDHHK NPOMEHY;

4./lbArOCPONHO  CHTPYAHUYECTBO OT CHINECTBEHO 3HAYEHUE 33 JPYKECTBOTO WAK NpeKpaTABaHe Ha TaKosa
CHTPYAHKMECTBO;

5.32 Cb3AaBAHE HA KAOHOBE ¥ NPEACTABUTENCTBA HA [IPYMECTBOTO B CTPaHATa I YyHBMHa;

6.3a npugobuBaHe W MPEKPaTABAHE Ha YYAacTMA B APYIH THProBCKM APYMECTSa B CTpaHaTa ¥ yyKBMHA, KaKTo K
TP2MAIHCKI APYHECTBA WK IOPMAKHECKN KL C HECTONAHCKA UeN;

7.3a obpazysaHe Ha napuiHy GOHAOBE U peaa 3a HABUPAHETO U PasX0ABaHETO HM;
8.3a npuaobuBsaHe n oTuyAABAHE HA HEABUMMMM UMOTH M BELHY NPaBa BhPXY TAX;

0.3a npuemaHe W npepnaraHe rogUWHMA GUHAHCOB OTYET M GanaHca 3a ofobpasaHe Ha OBWoTO cbvbpaHue Ha
GHUMOHEPUTE;

10.Cu8eTBbT Ha iMpeKTopuUTe NpUema npaskaata no 4a.115, an.2, 1.5 oT 3NMLK;

11.CeBeTHT Ha [IuperTapuTe MOMe O3 yBeNUYaBa KanuTana Ha Apyxecreoto oo o6l HOMUHaneH paamep oT 20 000
000 (ppapecet MuanoHa) nesa HPE3 M3nasaHe Ha HOBY aKuvK Npk yonoskaTa Ha 3MMNUK B cpok Ao 5 rogusu or
A3TaTa Ha B3EMAHE HA TOBA pelleHMe OT cTpaHa Ha O6woTo chbipanue Ha AKUMOHEPUTE Ha [inyHecTBoTO,

BecHukK pewerna Ha CuBeta Ha Avpexropure ce Baemar ¢ 06MKHOBEHO MHO3WHCTEO, € MIKAICUEHME Ha peweHKsATa
ne 1.1,2,3,4 1 5, KOWTO ce B3emaT ¢ eau Hoaywue,

3a peweHnAaTa Ha Cvseta Ha JMpEKTOpUTE CE CbCTasAT NPOTOKOAY, KOWTO Ce MOAMWCBAT OT BCHUYKM YneHoBe,
NPKCLLTBANM HE JaCeAaHUETe W ce BOOAT W CbXPaHABAT OF JUPeKTOpa 3a Bpb3Ka ¢ uHBECTUTOPKUTE.
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KanmaH pwiiH EHepan Dobng AR
Doxnap 3a gefiHoctra u FfoAvweH GUHAHCOB OTVET 33 rogHMHaTa 3aBbpIIBamA Ha 31.12,.2019 1.

NpotokonuTe oT 3aceaannaTa Ha ChBeTa Ha AMpPEKTOpUTE NPEACTABAABAT THPFOACKA TaiiHa. PakTh 1 obcToATencTBa
OT TAX moraT ga 6bAaaT NnybaAvkyBaHK, ONDSECTASAHW UAK JOBEMAAHN A0 3HAHMETO Ha TPETH ANLA eAUHCTBEHO N0
peweHve Ha Coeeta Ha lupeKTopuTe, OCBEH B CAY4anTe, KOraTe MHGOPMALUMATa ce NPeasCTasA Ha OPraH Ha BAaCTTa
Mo 33KOHOYCTAHOBRHUA pej.

CavreH HomuTer

OpUTHHAT KOMUTET CE CbCTOW OT TPYMA uYneHose-Muxann CrosHos Aparves, Poced Corupos MNetpos w Asop
Ceprees Hexos,

OauTHUAT KomuTeT ce Mabupa oT ObwWoTe chbpaHue Ha akuMOHepuTe Ha ,KanmaH MpuiiH Exnepaxn ®oug” Al no
npegnokenve Ha CoBeta Ha JuperTopute Ha fpysectaoTo. YneHose Ha OAUTHMA HOMMYET moraT Aa GbaaT camo
(uINUECKM ANUA, OTIOBapAIMY HA U3KCKBAHMATA No 4n107 an.3 oT 3aKOHA 33 HE3ABUCUMWA GUHAHCOB OAWT.
MHD3NHCTBOTO OT YNEHOBETE HA OANTHHUA KOMWTET €A BLHIUHK W He3aBUCKMM OT JpPYKECTBOTO, KaTo Te MoraT Aa
BvaaT npewsbupaHu Ges orpannieHmne.

OAUTHUAT KOMUTET M2NBbAHABA CAEAHUTE GYHKULWK:

1) HaBaoaasa npoueckTe No GUHAHCOBO OTHMTAHE B NPEANPHATHETO;

2} wabniogasa epeKTMBHOCTTA Ha CUCTeMaTa 33 BLTPEWEH KOHTPOA B NPRATPHATHETO;
3) Habalogana edeKTMBHOCTTA Ha CHCTEMATA 32 YIPABABHNE HA PUCKA B NPEANPUATHETO;
4} vabniogasa AERHOCTTa MO BLTPELHKA DAUT B NPEANPHUATHETO;

5} HabniopaBa 3aAbAMMTENHUA OAMT Ha rOAMIWHKTE GUHAHCOBYM OTYETH, Kavo BIema npegevs KoHCTaTaumMmTe |
3akniovennaTa Ha Komucuara 3a nyBandeH Hap3op Haj pPerucTpupaHWTe oZMTOPM NO NPUAAraHeTo Ha .26,
naparpad 6 ot PernameHr (EC) Ne 537/2014;

6) npoBepRBa M cregW 33 HE3IFBMCUMOCITA Ha perducrpupaHuTe oguMTOpH HE NpegnpUATHETO B CLOTEETCIBMe C
M3UCKEAHWATA HA 3JaKoHa W Pernament {EC} Ne 537/2014, BKMOYUTEAHO HabGalopasa yenecwobipasHocrta Ha
NPEADCTABAHETO Ha RAONBAHWTENHM YCAYIK OT PErnCTPUPAHUA OAUTOP HA OANTHPAHOTO npegnpHaTue,

dacepaHunATa Ha KOMHTETa C& CBMKBAT OT MNpeAceaaTens no Herosa HMHULMATHBA WAK O NPEeANoIHEHHe Ha KoWTo 1
Aa 6uno or yneHoBETE Ha ChEeTa.

38 BCAKO 3aceaaHMe HA KOMWTET3 ce a08W NPOTOKO/A, B KOWTO ce OTPAIABAT AHEBHUA pes, BIETUTE PelieHWA K
HAYUHA Ha raacysaHe Ha YneHoserte. [IpoTokoAuTe ce NOARMCBEAT OT BCUHKK NPUCLCTBAAM Ha 3aCeAaHNETO HAEHOBE.
KomuTETLT npoBenaa NPUCLCTBEHO 3aCeAaHUE Hali-ManKo BeAHDL B rogrHaTa.

OAMTHUAT KOMUTET MMa CACRHUTE OCHOBHY 33 bAKEHNA:

1. aa wHfopmupa Cveeta Ha Auperropute Ha ,Kanmal FpuitH Exepamu ®oug” AN aa RE3YATATMTE OT
38Ab/MNTENHNA OAUT U A3 NOACHABA N0 KAKLB HAYMH 32ABLMHNTEAHKAT OANT € AONPUHECHA 23 AOCTOBEPHOCTTA Ha
$UHAHCOBOTO OTUMTAHE, KAKTO W PONATA Ha OAWTHUA KOMKTET B TO3M NPOUEE;

2. aa npoBepABa U #a CAESM 33 HE3BBHMCHMOCTTA Ha PErMCcTpUpaHuTe cAUTOPH B CLOTBETCTBWE C M3MCKBAHMATA Ha
r/138¥ WeECTa ¥ cedma OT 38K0HA 3a HE3aBMCUMUA DUHAHCOB OAWT, KAKTO M € YN.B OT PernamenT (EC) Ne 537/2014;

3. A2 v3A3pe npenopera 3a M3GOP M HA3HAYABAHE HE PErCTPMPAH OAWTOP, KoiliTo Aa M3BLPLM He3asuCHM
$HHHBHCOB 0AWT HA NPEANPUATHETO;

4. A3 ce NPoM3HECE N0 4OrOBOPA 32 U3BBLPWHAHE HA HE3ABMCHM BUHAHCOB OAUT NPEAN CHAIOMBAHETO my;

3. B 7-AHEBEH CPOX OT A3AGHO Of0BpeHNE, CBbP3AHO ¢ AeiHOCTTa Ha CAMTORD 33 YCAYMY W3BbH 3a4b/IHHUTEAHMA
PMHaHCOB oauT, Aa yeegaomn HKomwcHsTa 3a nybAvder HagIop Hag perucTpupanute oguTOpH M ChbBeta Ha
AupexTopuve Ha ,KanmaH I'puiiH EHepamm Dorg” AL

VI. Onucakive Ha NDAMTHKATE Ha MHOroofpa3ame BLB BPbIKA € ACAAKTH, KATO Bb3PAcT, NoA wan obpazoBaHne u
npodecHoHanet onuT

Covrracho un.100H, an.12 or 3akoHa 3a ny6auyHo npepnarane Ha UEHHW KH1ra OpyiectsoTo He € 3a4b/UKeHo A3
NpUAara NOAUTHKA Ha MHOTODOPB3NE BBE BPLIKA C ACMEKTH, KaTO Bb3PACT, NOA UAK obpazosadue n npodeckoHaneH
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Kanman Fpniii Enepgyy ®doHp AR
Aoxnag 3a gelinocrra v Nogyiuen GUHAHCOB OTYeT 33 rOgWHATA 3aBLPWBaLLE Ha 31.12,2018 1.

OfKUT. M3MCKBaHMATA, HA KouTo TpAbBa A3 OTroBapAT uneHoeeTe Ha CbBETA Ha JAVPEKTOpUTe M CAVKMTeNnuTe Ha
ApyHecTBoTo Ca OnucaHy B YcTasa ¥ 3aKoHa 3a nyBAnYHO NPeanaraHe Ha LeHHY RHNMA,

UHdopmanun no Npuaoenue 10 ot HapeaBa 2 3a npocneKTHTe Npy NYGAKYHO MpegnaraHe Ha LEHHW KHWKA M
3a PAIKPUBAHETO HA MHPOPMAUMA OT NYEAUYHKUTE APYIKECTBA U EMUTEHTHUTE HA LeHHW KHMKa

1, Wudopmauus B CTOHHOCTHO M KOAMMECTBEHO M3PAMKEHME OTHOCHO OCHOBHMTE KaTeropuu MpoAykth u/uam
NPeAOCTEBEHKM YCAYRM, € NOCOYBAHE Ha TeXHUA AAA B NPHMXOZUTE OT NPOAMKGM HA eMWTEeHTa Kato LAAC W
NPOMEHUTE, HACTLIMAK NPE3 OTUETHATA PHUHaHCoBa roavMHa

Kom damoma Ho uszomesMe Ho 200uwHUA huHaHcos omuem HKanman [puiin Enepdxcu Dond” Af uma
PyHRYUOHUpoWa homosoamauYHa yeHmpana ¢ mowHacm do 30KWh & 2p.Cmonan. Yenmponama e nycHamo 8
EXCAOGMOUUA U npuceeduHeHa Hbvm mpexama Ha ,EBH bBuneopus EnexmpocHoG0asave” EAL, rRamo
npethepexyuanHoma yexa g npodamba Ha en.eHepaun e 8 puamep Ha 284.18 na./MWh,

Peanusuparume npe3 om4emHuUR nepuod npuxodu 6 pasmep Ha 1 132 xun.neea ca pesyamam om Rpuxoedu om
npodaxbo HO enexkmpuYeCKa eHepzuf 8 paIMep HO 5 XUMAB, HOYUCAEHU AUXEY AO npedocmaseHy napuyny
denosumuy, 30emu u S02060pU 30 NPEXBLPARKE HT 6IEMOHUA 8 paamep Ha 132 xua.ne. u npuxodu om dusudenmu 8
paamep Ho 1000 xun.na..

2. MHdopMaUna OTHOCHO NPYXOBUTE, PA3NpPeaeneHn NO OTAENHNUTE KaTeropun AeiiHOCTH, BLTPEWIHN W EbHMINK
nasapy, KaKTo M WHOPMaLKA 33 M3TOUHMLMTE 3a cHabaABaHe ¢ MaTepuany, Heobxogumu 3a npOU3e04CTBOTO Ha
CTORW WAW NPeAOCTABRAKETO HA YCAYTH C OTPA3ABAHE CTENEHTA Ha 3aBUCHMOCT MO OTHOWEHHE HA BCEKW OTABAEH
npoAaBay uAK Kynypay/noTpeburen, KaTo B Chyyal, Ye OTHOCUTEAHWAT AAN HA HAKOI OT TAX Hagxebpan 10 Ha cTo
OF pasxoAnTe Mk NpUXoANUTE OT NPoAAXKGH, ce npeaocTasa MHGOPMALIUA 38 BCAKS AMLE NOOTAENHO, 33 HETOBUA
4An B npoAamGuTe MAY NORYNKUTE M BPLIKMTE MY € EMUTEHT.

iH
Bua npuxopg CE:;;CT Aan% Nasap Unme CewpzaHacT
Hetws mpuxopw ormpogan T TTTTTTTmm e e s o
ST T T EBHGwarapua
MNpopamba Ha
eneKTpOEHeprUA 5 100 BbTpeweH EnexvpocHabaaBade He
EAL
PUHAHCOBH NPHUXOIH T
Flpuxopn oT gUBHABHT 1000 88,34 shfﬁemeu ®BE Porosed EOOR CBbp3avy nuua
I'!;_m;cop.u OT IMXBM 111 9,81 BbTpetieH $BE Porozen EQOA Cavp3ann avua
GyavYapoKbLP T
MNpuxogm ot nuxeu 15 1,33 BbTREL
p A peLieH Bbarapua AJ He
Mprxoan oF AMXBK 5 0,44 BLTRELeH (E?:;ap florucrui CBbpaaHu nuua
hbﬁ_ib_.ti.:; JNXEH NO ARNO3UT *1 T 0,08 r—s;rhemeu Terkcum Bakk A He

3. MHdopmatua 3a CKAYEHN CHIECTBEHM CABAKY Ja ASHHOCTTA HAa eMUTeHTa
Hamo monusa cdennu.

4. VHQOPMAUUR OTHOCHO CAGAKMTE, CHIIOMEHN MEMAY eMUTeHTI W CBLPITHA AMLA, NPe3 OTYETHWA nepuog,
NPEANOKEHUA 33 CHAKIYBAHE HA TAKKUDA CAE/IKW, KAKTO M CABNKMW, KOWTO ca U3BLH ObBuyaliHaTa My BeiHacT nau
CHUECTBEHD €8 OTKAOHABAT OT NA3APHUTE YCIOBMA, N0 KOMTO EMMTEHTLT MAKM HErOBO AbLILEPHO APYKECTBO e
CTpaHa c NocousaHe Ha CTOKHHOCTTa Ha CRENKWTE, XAPAKTEPa HA CBLP3AHOCTTA U BCAKA HHdopmaymsa, Heobixoauma
33 OUEHKA HA Bb3AEHCTBUETO BbPXY HMHAHCOBOTO CHETOAHME Ha eMUTEHTS

Coenxa mexdy CavpaaHy ALILG e NPEeXeLPAAHE Ha DECYPCU, yoayau Unu 3advanenus Mexoy cewpaaHu auya Ges
pO3nuKa Ha Mo6d, 00AU Ce APUADZT HAKOKAEA YEeHa.
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KanmaH 'priid EHepan Qong AL
Aoknag 3a pednocrra 1 Noguwed GrHAHCOR OTHET 32 FOAMHATA 3aRbplUBama Ha 31.12,2019 .

flpes omyemuua nepuod cdeakume U3BspieaHy MENOY CBBDIOHU AUYD Ca COLPITHY C;

Npuxeau or coLP3aHY NKYa

CBbp3aHo ANLEe - KAWEHT Bug caenka 2019r. 2018 r.
®BE Porosex EOOA | AuengenT 1000 _ -

! OBugo ' 1000 -
Pasxoay or cBbp3aH NHLa
C8bp3aH0 AKLE - LOCTaBUMK Bua cpenka 2019 1, 2018r.
Kanmat Wi EQOS Ycayra 18 14
Hanmax KoxcyaT ECOA ,B,K . a0 _ 90

HaumcaeHH npuxoaM OT AMXBU 1 BIBMIHUA 38 AUXBY N0 3aemy, npeaocTaseH Ha CBLP3IAHK AKMLUD B rpynaTa

B3emaHe kbm HauscneH MonyueHu Baemake

MdHe

Hpeauronoayyaren ObesleHKH KM
31.12.2018 1 2019 2019 31.12.2019

Conap flornctvk EOOA, - _ 5 - | - 5

5 -

LO6mo X - _
ypes Lecun) KbM CBLP3aHu AULa

Hauuenenu npuxagy oT nUXeu no 3aemm (RprnaoGuTu

Bzemaue
Cebpsao auye BaemaHe Kbm | Haumcnenn | Moayuesn KoM
31.12,2018 2019 2019 31.12.2019
®BE Porozeq EOOA 123 111 - 234
. 060 " 123 111 - 234

v Hauucnewu poaxodu no doz080p 3a Haem wem Kanmaw Un EQUA e paamep Ha 13317.02 neaa (6e3 A4C);
v’ Hawucnenu paaxodu no do2080p 30 cHEMOBOdHT oGCAYBaHE Kom Kanman Uy EQ04 e posmep Ha 1800.00

neaa (Ges JAC)

v Hawucnexu poaxodu 30 us2omeaHe Ha BUSHEC naan Kum Kanman Ur £E00A 8 poamep Ha 2500.00 aeea (Oe3
A4ck

v’ Howucnenu posxodu 3g eb3HAZPANOSHUA N0 J02080p 30 ynpoenerue wvm Bacun flemes 6 paamep HG
12000.00 neaa;

v HGYUCAEHU pO3Xeol 3a avaHaZpoxXdeHUs no dozoaop 3a ynpasnerue kem Kpoacumup Todopoa 8 pasmep Ha
24000.00 neaa;

v’ Hauucnexu paaxodu 3a Gv3HERpOMAEHUR NO doeosop 1a ynpaaneHue Kum Makoa Bosdxcues & pasmep Ho
12600.00 neaq;

Y HOMUCAEHU pasxodu 30 8bIHAZPENOCHUR MO doz060p 30 ynpasnenue Kem Munen Hukonos 8 pasmep Ha
58935,48 nesa;

v Houucnexu paaxodu aa Bu3IHOZpaOeHus no do208op 3a ynpagnenue Kem ,Kanman Kowcyam” EQ0O @
paamep Ha 90000.00 aesa (Gez 4AC):

v’ GbIHURHANU B3EMOHUA ND J02080pU 30 BPEMEHHG thurancosa nomoty cuc ,Conap Jlozucmuk” EAL 6
pa3mMep Ha 850000.00 nesa;

v\ HOWUCAeny npuxedu om nuxeu no 002080pu 30 BPEMEHHA (JuHaKHCoea nomoty cue , Conap Sloaucmur” EAL
8 paamep Ha 5354.78 neaa;

v nozaceno @semare no 0ozoeop 30 npexgvpante Ha esemaone cvc ,Conap Sloaucmuk” EAL 8 poamep Ha
1117000.00 neaa;

v’ Rnoeacexu e3emoHus no 0o2080pU 3u APEXBLPAAHe HA 83emonus ¢ ,,PBE Pozosen” EQOM @ posmep HO
200000.00 nesa;

v HOYuCaeHu npuxodu om nuxsy no 002080pu 30 NPEX8bPAAHE HO G3emoHuA c ,PBE Pozozex” EQ0AR &
paamep Ho 110648.67 nesaq.

Hama cdennu, noumo ca usse obuvaiinama delinocm Ha ,Konman || puiin EHepdicu @ond” AR unu mukuea, Koumo
COECMAEEHD CE8 OMKADHAGAM OM RA30pHUME YCAOBUA.
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Kanma# F'priit EHepgxn dong ALl
Bornap 3a gefvociTa ¥ Toguwex GHHRHCOB OTHET 33 rogWMHaTa 3asbpBawya #a 31.12.2019 r,

5. Undopmauna 33 cbbUTMA W NOKAZaTeNH ¢ HeoOMYaeH 33 BMUTEHTA XAPAKTEP, MMALLY ChULECTBRHO BAMAHHE
BbpXY AEHHOCTTA MY, M Peann3vpaHuTe OT HErc RPUXOAM M MIBBLPLIGHM PAIN0AM; OUEHKa Ha BAMAHMETO MM
BbPXY PE3YATATHTE Npel TeryLlara roguHa

HopoHasupyceT (COVID-19) Gewe notebpged or CBeTeBHaTa 3apaBHa OopraHusauuAa B Hauvanoro Ha 2020 u ce
PasnpocTpany oT KWTai U3 Leana CBAT, NPUHMHABAIKY HapyLleHua Ha obvualiHara AeiiHocT Ha ByaHeca. Ha 13 mapT
2020 r. HapoagHorto chbpanue Ha Penybnuka Bbnrapua OOABM WIBBLHPEAHO NOADHKEHME B CTPaHaTa 3apaay
KOPOHaBUpYCa 1 BAxa BbBEAEHM 3ACHACHHY NTPOTUBDENNAEMUYHI MEPKY 1 OFPaHUdeHms.

Kbm patata Ha W3roTBAHE Ha oTyeTa BLB [IPYHECTBOTO HAMA PErUCTPMpaHK ciydauw Ha 3apaseHs oT COVID-19
ChyuTeAWM. HAMa npekpateHn AOFOBOPH € KAMEHTM M AOCT3aBYMUM. PLKOBOACTBOTO Npeaprema BcuKu
NpenopuyaHi MEpKW 3a orpaHWyaBaHe Pa3snOCTPEHEHWETC HA 3apasata BHAYMTENHO upe3 WHpOPMUPaHE Ha
CAYAMWUTEAWTE 33 W3NBAHEHME Ha onpeAeneHW MEpPHW, OCWIYPABaHE Ha 3aMMTHY NPegnasHM cpeacisa W
AEIVHDEKTAHTH, OrpaHvyaBaHe Ha MLTYBAHWMATA, OTPaHMHBAHE AOCTLNA HA BLHIWHK Auua M paliora Ha vacT oF
NepcoHana or BKbLLM.

PbHOBOACTBOTO CMATE PASNPOLCTPAHEHWETO HB 33pasata 3a HEeKOPUrnpawo cbOMTUE, HACTBIUAC Ceg OTHeTHaTa
A3Ta. Tl KATO CHTYAUMATA Ce Pa3BMBa MIKAKUMTENHO GbpP30, MPaKTHHECKU & HEBL3MOMHO Aa ce Hanpasu
HageMaHO H3MepKMa NPeLeHKa Ha NOTeHUVaNHKA edeRT Ha MaHAeMUATA. PHROBOACTEOTO W NPOALANM Aa cneau
PA3BUTMETO Ha CHTYaLUATA U LLe NpeanpUeme BCUMKN BH3MOMHY CTbNKK Aad HAMBAK Bb3MOMHK NOCAEACTBUATA,

Ocsen zopHomo HAma dpyau co6UMUA U AOKG3amMenu ¢ HeOGUYORH XaPaKMEp, OKAIOMU CHIYECTIBEHO BAUAHUE
8bpxy deliHocmima Ha emumenma.

6. Mndopmauna 3a cgenkw, sogeHu u3BuHBanancoBO-XapaxTep M GusHec uen, nocotsade GUMHAHCOBOTO
BL3AEACTBUE HA CABNKNTE BLPXY ARKHHOCTTA, 3KD PUCKLT M NONZKTE OT TE3M CARAKM €A CHWECTBEHM 33 eMUTEHTA 1
8KO RAKPHBEAHETO Ha Tazn MHGOPMaYKA e CHL|ECTBRHO 33 OL{EHKaTa HA GPHUHAHCOBOTO CHCTORHUE HA eMUTEHTa
Hama aodeny usgvrionaHcoso coenxi.

7. Midopmayumna 3a AAN0BK YUACTHA HA EMMUTEHTA, 33 OCHOBHUTE MY HHBECTHLIUK B CTPaHATa U UyHEWHD (B UeHHH
RHINKA, PUHAHCOBM MHCTPYMEHTW, HEMATERManHW aKTHBK U HEABMHWMM MMOTH), KEKTO M WUHBECTHUMUTE B
ARNOBH UEHHH HHWMMHAQ M3BLH HEroBaTa MKOHOMMYECHD Fpyna M M3TOUHWLMTE/HAYMHMTE Ha duHaHcKpaHe no
CMUCBAE Ha 3C 1 MITONHMUMTE/HauKHa Ha GUHaHCKHpaHe

Kem 31.12.2019 2. , Kanma Mpuiln Enepdiu ®oHd” ALl uma y4ocmue a crednume duigepru dpyxcecmeo:

 31.12.2019r. 31.12,2018 r.

Yyactua - ' . pasmep  crodmocr ;J_;;nié.p"“p crofwocr
Kanman Conap Wweecr EOO[ - 1o0% 80 Tqo0%m sa T
C®BEParozen €00 T i T g 100% 20 )
Conap Nlormcrux EARL T 100% 7950 100% 7950

060 - 8 050 - 8 050

Apyxecraoto ce guHaHcvpa oT cobeTeeHY CpeacTsa.

8. MHdopmauun DTHOCHO CKAIDMEHKTE OT eMWTEHT, OT HEroBO ALUEPHO APYKECTBO WAM ANYIKECTEO Maiika, B
KAUECTAOTO UM Ha 3aemononyyareny, AOFOBOPH 33 338M C NOCOMBAHE HA YCNOBMATA NO TAX, BRAICUMTENHO Ha
KpaliHuTe CpoKOBE 38 M3NNAtaHe, KAKTO ¥ MHGOPMaLUA 3a APeAOCTABEHN rapaHL KUY U NOEMaHE Ha 3a0bmHenun

JKaaman Fputln Enepdnity QoRO” ALl uMma crmioueH doz060p 30 3amecmeanHe 6 dvaz ¢ LleHmpanta Hoonepamusna
baxxa ALl om dama 31.12.2018 2. 8 Hoyecmeomo Mmy Ha noemamen. floemomo 3a0vamerue e 8 pasmep Ha 7352
633.75 neso cvc cpoK Ho nozacasaHe 29,08.2021 2. llpedocmaseno e obesneyenue cofcmaeHocm Ha duiyepHomo
dpyscecmao Conap flozucmur EAfl., o umenno:

1. 6 987 300 6p. noumeHny BEIHOAUMHU GHYUL OM Hanumaena Ha Conop flozucmuk EAL Ho obwa cmalinocm
6887300 ne.;

2. fozosopya unomexa om Conap flozucmur EALl avpxy cobcmeeru Hedauncumis umomu, RaxodRwu ce @ zp,
Ceenuego, Unomensma obesneqasn a3eMaqun no doeoaopo 3a kpedum do poamep Ha 6202000 na.

3. 3an02 Ha dsuncumu gewgy, yupeden om Conap Slozucmun EAL,
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KarmaH I'pnitd EHepami Qosg AR
Aoknan 3a gefivocrra ¥ Foauites ¢UHAaHCOB OTHET 33 TOAMHATA 3aBbpwsawa Ha 31.12.2019 .

Avtyepuomo épyncecmeo , Kanmon Conap Mraecm” EOOL Hama cxnioveny d02080pU 3G 30eM 8 KAHECMBOMO MY Ha
zaemMononyqamen.

AvtepHomo dpymecmso ,$BE Pozozen” EOOA uma cumoden Gozoeop 3a 3cem ¢ banka CK EAL om dama
30.04.2013 2. 6 wovecmsomo My HO 3gemononyyamen. Poamepa Ha wpedumo e 4000000.00 neea@ cuC cpox Ha
nozacasade 30.04.2023 2. [ipedocmuaaenu ca cnedHume gBeanevenun om cmpaHa Ha OviyepHomo Apyicecmao, a
UMEHHO:

1. Nosemned umom, ¢, Pozo3eH;

2. [fvpsu no ped ocobeHu 3an03u HO Bcuyky JMA;

3. 3gno2 HO MepzoscKo NPednPUAMUE KM COBKYNHOCM O NPy, 300bAMERUA U ORMUYECKY OMHOWEHUR KoM
08.05.2013 cmolivocmma e 2682471 ne.;

4, Bvdewju a3emaHua om craioveH dozoaop ¢ YE3;

5. Beuynu Hocmoawy v Obdewju eaemoHUR no acudky Hocmorwju u Gbvdewu pasnaquiomenty U Genosumsu
cMemiu omuipumu 8 6oHkoma. '

Avtyepromo dpyyecmao ,Conap floaucmun” EAL, ¢ Apeduwno HaumenoeaHue ,Ceswo Bbnzapua” EALl uma
emumupona Ha doma 25,01.2019 2. npu ycnosusma Ho wacmro NACCUPAHE eMUcUR obauzayuu ¢ HoMUHOAHG
crmoiidocm 25000000.00 nesa cec cpoyHocm om 8 20QUKU U fIpU Auxea om 4.4% ¢ nepuod Ha AUXBEHO naguwaHe 6
Mmeceuya.

AvtyepHomo dpyrcecmeo ,Conap floaucmur” EAL] uma cimoven 0020800 30 GPEMEHHG (UHOHCOST nomow om
dama 20.03.2018 2. ¢ Apymecmeomo-moiina ,Kanman Tpuiin Exepdxcy ®ond” EALl. Poamepa Ho kpeduma e
270000.00 nesa coc cpox Ha nozacagade 20.12.2020 2.,

Avtyepromo dpyscecmoo ,Conap floaucmur” EALl uma ckmover GO2080p 30 GPEMEHHA (UHAHCOBT NOMOW Om
doma 16.12.2019 2. ¢ Apyaecmaomo-maiika ,Konman fpuiin Enepdncu ®ond” EAL Pasmepo Ho Kpeduma e
550000.00 nesa cove cpok Ha nozacasame 28.12,2020 2.,

AvuweprHomo dpyiecmao ,Conap floaucmuk” EAL uma cimioMer 302080p 30 8pemennt (purarcosa nomouw; om
dama 18,12.2019 2. ¢ Apyxecmsomo-maiina Kanmaw Fpuiin Exepdwcu GoHd” EAQ. Posmepo Ha Kpeduma e
130000.00 nesa cvc cpok Ha noaacasade 30.12.2020 2.,

~HKanman Mpuilt Enepdiu @oHd” A e npudobuno, ypes wecun, 83eMaHUR npousmuvawy om do2080pU 30 30eM ¢
,,®BE Ppaozen” EO0A, karmo cnedaq:

CBbp3ato nuye Banyra N.% NMagem Obeanedexnn / Fapasuum
OBE Porozed EGOJ nesa 10% 31.12.2023 HAma

Kbm 31.12.2019

Cebp3ano nuue Baemanun BaemanruA
Ac 1roavHa Hap 1 rogunta
| PBE Porozen EOOQ - 1168
Qo | - 1168

9. UHdopMauyA OTHOCHD CKADHEHWTE OT BMUTEHTA, OT HEFoBO SBUENHO APYHECTEO MAK JPYIHeCTHO Malika, B
KaueCTBOTO MM Ha 3aemofaTeny, AOrOBOPH 33 3aem, BRITICUNTENTHO NPEROCTABRNE HA IaPaHLUM OT BCAKAKDE B,
B TOR3 HMCNO Ha CBBP3AHM AMKA, C FOCOYBAHE HA KOHKPETHUTE YCIOBMA NO TAX, BKAIOYMTIENHO Ha KpaiiHwve
CPOKOBE 32 NNaLYaKe, ¥ LenTa, 3a KOATO ca GUM DTRYCHATH

Ha 8ama 31.05.2016 2, EMumenmuvm e cimovun doz080p 3a napuvieH 3gem ¢ dpytecmao , Pyauapdicep Svnzapus™
Al 3a 30emHa cyma 8 pasmep Ha do 190000.00 nesa ¢ yen 3arynysate Ha obopydsaHe, pa3rinaware Ha U3 BPLUEHY
yeayeu u nozacasaHe Ha 30emu Ha sgemamenn. C donenxumendo cnopasymerue koM dozo8opa 30 napuyed 3gem
Pa3Mepa Ha 3oemHaMa cyma e yeesuven Ho 0o 231200.00 nesa. KpadHuam cpox Ha nozacasaHe Ha MOPUMHUA 3aem
€ 31.052021 2, KRamo 2108HUYAMO A0 30emn e ce no2acAsa Ha 24 pasHu nocnedoaamenny Meceusy
RO2ACUMENHY BHOCKY, CAed U3MUYaHE Ha mpemama 200UxHa om ckaloYeaHemo Ha Boz08opa. Komo 20p0RYUR 8
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HanmaH Tpwiid EHepmry Goug A
Boknag 3a peiiHocTTe M Noguied $UMHIHCOB OTHET 33 roguHaTa 3aBbpLUBawa Ha 31,12,2019 r,

noa3a Ho EmMumenmo e 6AoKUpaHa cyMa 6 pasmep Ha 44222,00 nega om dee dusuvecky auya. Mpedocmaaero
ofeaneveHue om cmpaHo Ha , Pyn4apdicep Bonzapun” Af:

- fTepatt no ped ocoben 3an02 evpxy obopydsane (Gepau 3apadtu cmanyuu Quick Charge).

- 3pnuc Ha 3onoaed

Ho domoa 20.03.2019 2, Emumernmu e chnioqun 0020800 30 GpEMEHHO (UHAGHCOBA ROMOWw, € JblyepHomo
dpysicecmao ,,Conop Slozucmur® EAL, Paamepo Ho kpeduma e 270000.00 nesa coc cpok Ha nozacasaxe 20.12.2020
2.

Ha doma 16.12,2019 z. EMumeHmd e ckaioMun (02080p 30 6pemMeHHT (QUHOHCOBG nOMOW € dviepHomo
dpyntecmeo , Conap flozucmur” EAZ]. Pasmepa Ho Kpeduma e 55000000 neea cue CPOK Ha nozacasaqe 28,12.2020
2.

Ho doma 19.12.2019 2. EMumeHma e cknwodun 0020600 30 8peMeHHT (uHaHcosa nomow ¢ duiyepHomo
dpyscecmso ,Conap floaucmun® EAL. Paamepa Ha kpeduma e 130000.00 nesa coe CPOK HO no2acaagaqe 30,12,2020
2.,

Ha dama 04.10.2019 2, dvwepromo dpyxecmeo ,®BE Pozozen” EOO/ e cumowuno 002080p 30 8peMEHHA
guHoHcosa nomow, ¢ dpymecmeo ,Conapen napk flermuuya” EOO/. Pasmepa Ha kpeduma e 12000.00 neea coc
CpoK HO nozacracHe 31.03.2020 2. Kvm 31.12,2019 2. cymama no Hpeduma e HAMbAHO Re2ACEH,

He dama 04.10.2019 2, dvuepromo dpyxcecmeo ,PBE Pozosen” EQOM e cxmowuno 002080p 30 BEEMEHHO
uHaHcosa nomouy ¢ dpyxecmso ,BaakaHerepdnu” EQOL. Pasmepa Ha Kpeduma e 12000.00 nesa cvC CPOK HA
nozacasaHe 31.03.2020 2.. Kom 31.12.2019 2. cymama no Kpedumu e HambAHo nozaceHa,

10. MHpopmaumn 3a M3NOAIBAHETO HA CPAACTBATA OT MIBLPWEHA HOBA EMUCHA LEHHN KHINR nApes oTMETHMA
nepuog

Hg 23.08,2016 2. 8 Tope0BCKUA PRUCMBD KoM AZEHUUAME N0 BRALUCEAHUAMA MO napmudama Ha Kanvan Mpuiin
Exepdiu ®oHI“ ALl e BUcaHE NEOMART 8 pasmepa Ho JRYUOHEpHUAR Hohuman Ha dpyxicecmaomo om 1208520 ne.,
Ha 13335870 n16. Yeenuvenuemo Ha KONUMaNa e 8 pe3yamam Ha ycnewHo npoeedero aybaudHo npednozcHe Ha
Hosu aryutt.

fipes amuemiun nepuod Apywecmsomo e npodvmKuno usnwiHeHuemo Ho UHGECMULUOHHOMA CU Apo2pama,
cvanacHo 08o6penun npes 2016 2. om K®H npocnexm 3o nybauyHo npednozare Ha aryuu. Kanmon Fpuiln
Enepdiu ®ond” A umo crmovenu 3 6p. Apedsapumentiu dozosopu 30 npudobtusaHe HA DAACBU Y4ACMUA @
OpyXecman, npUMENasauwy UMomu ¢ yea usepoxdaxe 8bDXY MAX HO MOWHOCMU 30 APRU3EO0CMEB0 HA ed. U
monna eHepaun om BEN. 4pyxecmeomo ycnewno e npukmoquno 1 6p. dozosop 3a npudobuaane Ha dpyxecmeaeny
danoae Ha OpyXcecmso, npoussemdowo en, EHepaus om ®mEY u 1 6p. dozosop 30 nokynKo-npPoduwba Ha arULY
HO OPYIRECMED NPUMENABOWO UMOMU C Yen u32poIOaHE Ha conapex nagk.

Ha 04.10.2017 2, 8 Topaoackun pezucmuvp e enucaHo npudobusaHemo om cmpara Ha ,Hanmaw Fpuiin Erepdyu
®ond"” Al wa 78 dana, npedcmasnssawiu 100% om Kanumano Ha thomoaoamauyHn enexmpoyenmpana OBE
Pozozen. ,PBE Pozosen” EOOA npedcmasnssa CONMapeH NOpK C HOMUHGAHE MOWHocm 2 MW,

Ho 18,12.2018 a. ,Kanman lpulin Enepdnu ®ond” Afl cuaiodu dozoaop 30 npudobusane Ho 7 437300 Gpos
Oe3HOAUYHY MOUMEHHU ORUUL, npedcmasnsgawy 100% om xanumona Ha ,,Ceaxo Gwnzapua” EAA, Heama Ho
Nokyakama e u3zzpawduHe Ha COAApeH NOpR 8 umomume Ha ,Ceaxo Svrzapun” EAR @ 2p.Ceenueso,
fipudoGueanemo Ha ,Ceako Bvnzapun” EAf om CmpaHa Ha Kanmax Fpuiln Enepdwyu ®ond” ALl e enticado 6
Tvpzoschun peaucmup Ha 28.12,2018 2..

Hanpagexume do MOmMEHMO UHBECMULL CT 68 CHLOMBEMCMBUE € UHBECMULUOHHUME HOMEDEHUR HO emMumenmo,
nedpobHo onucary 6 0806PEHUA NPOCIIERM 3a yeeAuseHYe HG RORUMANG U ca & VHUCOH C 30n0%eHume NPOUeHmHY
02PaHUYEHUA,
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HanmaH Mpwiid EHepaxv Qolg AL
Aoknag 3a peliHocyTa ¥ MoavweH GpUHIHCOB OTYET 32 roAMHATa 3aBLpWea|a Ha 31.12,2019 r.

11, AHanns Ha ChOTHOLIEHWETO MEAY NOCTUTHATUTE GUHAHCOBY PRIYATATH, OTPAZEHH BLE GUHAHCOBHA OTHEY 33
$uHaHcoBaTa roAWHA, Y RO-paHo NySNMKYBaHK NPOTHO3KM 33 Te3KW Pe3YATaTH

flpozro3@ OMHOCHO AOCMU2HGMUME QUHOHCOBY pe3yAmOMU, Ompo3eHU ewe (uUHaHcosua amyem 3@
fhunarcosoma 200uHd He e Bunag u32omenHa.

12, AHaavs M OUEHKA HZ NOMUTUKATA OTHOCHO YNPaBAEHMETO HAa (UHAHCOBMTE PEecYpCM € IocoHBaHe Ha
Bb3MOMHOCTHTE 33 OBCAYIXBAHE HA 3A/LMHEHWATA, EBEHTYANMHWTE 3aNNaXW ¥ MEpKH, KOMTO eMUTEHTLT e
npesnpKen UAY NPEACTON ga npedapueme ¢ 0210 OMCmpPUHAaaHemo UM

Menudumesmem wa fpyxcecmsomo e npednpuen Heobxodumume deficmeun 3a pedyyupaxe Ha posxodume,
OcHosHUmeE pa3xodHu NEPO € CBLPIAHY © NYBAUYHUA cmomym HO Jpyiecmsomo U Apousmuyauiume om Hezo
QHEIMUMEHMU U 3TKOHOGY 3adbaNceHUnA,

13. OueHka Ha BH3IMOMHOCTUTE 33 PeanMIauUA Ha WHBECTULMOHHMTE HaMepeHHA ¢ NOCOUBAHE Ha pasmepa Ha
pasnosiaraeM1Te CpeAcTsa M OTPAIABAHE HA BL3IMONHMKTE NPOMEHW B CTPYKTYpara Ha d¢WHaHCMpaHe Ha Task
AeliHoct

fipe3 2019 2, ,KanmaH Fpulin Exepoicu @oHd” Af] e nocpewjan nompebHocmume cu 30 o6eaneyasoHe pasxodume
30 deliHocmma cu cbC coficmeeny cpedcmea. flpes 200UHAMa OCHOGHY USMOYHLYY Ha npuxodu BAxe Auxsy no
npedocmaseny Ha denosum cpedcmen u npedocmaseHY 3o0emy, NPUXOOU om Auxsu no do2080pU 30 APEXELPARHE
Ha e3emoxun, npuxodu om npodaxbo HO eAEKMPUYECKT eHepaus, nonydeHu nAGwaHuAa no dozosopu 3a
npexsbpAAHUA HO 83eMaHUA U npuxedu om dusudenmu. , Kanman Mpuiin Enepdxtu @oHd” AL uma edHa delicmaauya
gomogonmausta YeHmpana-uszpadeHama 8 2p.CMOAAH (PomosoamauyHa yesmpana ¢ mowHocm 00 30KWh,
HOAMO & NycHaMma 8 eKCADMAYUA U NPUCLedUHeRa Kem Mpextama na “EBH Bvnzopur EnenmpocHabansare” EALL
HT doma 05.02.2014 2, Kvm damama HG U320MEAHe Ha huHaHCOBUA omvem fpyswecmaomo e 3ampaiuno
npoekmume 8 eMan Ha NPOEKMUPanE U Y3QHOHAGAHE,

14. Wndopmauma 33 HACTLNUAK NPOMEHN NPe3 OTUETHUA NEPUOS B OCHOBHUTE APHHUMNY 3a ynpaBaeHWe Ha
EMWTEHTA W Ha HETOBATA TpYNa NpeAmpPUATHA NO CMHUCHLAS Ha 3C

fipes omyemuua nepuod He Ca HOCMBGANY NPOMEHY B OCHOBHUME APUHYULY Ha yApasneHue Ha EMUMENMS u Ha
He2oaama apyna npednpuamua no cmuceaa Ha 3C.

15, MHdopmauua 33 OCHOBHWTE XAPAKTEPUCTMKK HA NRUAAFAHUTE OT eMMTEHTa B NPOUECE Ha WIFOTBAHE Ha
uHAHCOBHTE OTHRTH CUCTEM3 33 BLTRELLIEH KOHTPON Y CHCTEMA 33 YNPAB/EHUE HA PUCKOBE

C uen ocuzyprsaHe HO HE3UBUCUMO U OBEKMUBHO OUEHKG HG (UHOHCOBUME omyemu, 200UWHUAM odum Ho
«Kanmon Tpuiin Enepdiue Pond” ALl ce usevpwsa om He3asucum excnepm-ciemoeodiumen. Boudky guHaHCOBY
omyemu ce Uu320Mmenm CvanocHo MexoyHopodHume c4emoeodHy cmandapmu, Terywjomo (PuHaHCOSO-
cyemosodua delinocm Ho Lpyxcecmeomo e ofexm HO nepuoduyeH KoHMPoOA U awaaus om CMPOHO HO
ynpagumensun opzaH. B fipyliecmsomo uma ymebpdeHa mpokmuKe 3a nepuoduyHo o6CoiOaHe HO meKyujume
PUHBHCOBY PEIYAMAMUY U NPEYU3IEH GHANUI HO BbIMONHOCMUME 30 OCOUECMBABAHE HO Sudetu URBECMULUOHHY
npoexkmu. Cesemvm Ho fupekmopurmne Ha Kanman [pulis Exvepdiu QoH” ALl uma 30 yen da acuzypu docmbvn HO
WUpPOR Kpb2 oM UHBECMUMOpPY RO thondosama Gopca do npoekmu 8 ceepama HA 6H306HOBAEMOME EHEPZUR,
Apyytecmeomo He e usnpaseHo nped HenocpedcmaeHu puckoge, u3gvH obuvatinume 3a dednocmma My Ho
PUHOHEO8 UHBECMUMOP 6 YOCMHU HOMNGHUY,

16. Undopmanun 3a NPOMEHNTE B YNPABUTEAHKTE M HAA30PHMTE OPIraHN npe3 oryeTHata GUHaHCOBa rogrHa

wKonman Fputin Enepdic Pond” Afl uma edHocmenexHa cmpyrmypa Ha ynpasnenue. Csaemsm Ha Aupenmopume
CE CuCMol oM fem AUYa-YemupL (hUsUHeCkY 1 edHo pUdUYEcHD.
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Kanman Tpuidn EHepkn Qong Al
Aounag 3a geitnoctra v NoguineH GUHIHLOB OTUET 3a FOAVHATA 3aBLPWBalYa Ha 31.12,20158 1.

Ho nposedenomo no dama 24.06.2019 2, pedosHo QOwj0 cbOpaHUe OKYUOHEPUME B3EXQ pEWEeHUe 30
ocgobowdasare Ha Emuna Slasapos Memkas kamo unex Ha CoBema Hao Jupermopume u usBpaxa HO He2080 MACMO
Muner Maaxos Hukornos,

Kom 31.12.2019 2. Cosemvm Ha fupexmopume Ha ,Kanmox Fputin Exepdicy @oHd” Afl ce chcmou om credHume
YneHose;

1. Kpacumup Aumumpos Todopos—ipedcedamen;

2. Kanmon Koxcyam EOOL (upes Ynpasumenna my Hukonaii flemios Anvmos)-Hansasumene unes;

3, Maron Huronaes BoRdxues—3om.-npedcedamen;

4. Bacua Huronoa flemes—vunex Ha CA;

5. Munex Haaros Huxonog—ynen Ha CA.

~HKanman Fpuiln Enepdiu Pond” A ce ynpaenaso u npedcmoennca om Usnvasumennun yneH ,Konmax Hoxcyam”
EOOA (4pes soxounuA cu npedcmasumen Huxonol flemuos fAnwmos) u om fpedcedamena Ho Ceeema Ha
Aupenmopume Kpacumup Jumumpoa Tofopas, camo 30edHo,

17. WUndopmayua 3a pasmepa Ha BbIHArpamASHUATE, HarpaguTe M/MAM DOA3WTE HA BCEHKM OT YAeHOBETE Ha
YnpaeuTenHuTe M KOHTPOAHWTE OPraHy 3a OTYeYHaTa (GMHAHCOBA rof4WHE, WINAATEHW OT EMMTEHTA M HEFOBM
ABUEPHA APYIKECTE], HE3ABUCHMO OT TOBA, A2/ €2 O1AKN BHAOUEHN B PaIX0AKTE HA eMUTEHTA MAKW NPOM3THNET
OT pasnpegeneHHe Ha neyanbata, BRAWYKUTEAHOD:

v NMoay4eHu cymy v HENapUYHK BL3HAMPAKAEHNA;

v' YCnoBHW MAM  Pa3scpodeHH  BLIHATPAKAEHWA, BLIHWKHAAW npes  [OAWHATA, AOPH W AKO
BbIHAIPaMAEHHUETO €8 Ob/TKY KbM N0 KbCEH MOMEHT;

v Cyma, AbAXNMA OT EMHTEHTA MAK HETOBY AbUEPHI APYMECTEA 32 MINAALLAHE Ha neHcHu, obesweTeHna
npU NBHCUOHKWPaHE MAW APYFYM NOJO0BHY BbIHArpamaeHHA.

Meceunomo sv3ngzponcdenue Ho Manbanumentus ynen ,KonmaH KoHcynm” EOOA e a paamep Ha 7500.00 neea
{6e3 A4AC) cvenacko pewerue Ha OBwomo cobfipatue Ha axyuoRepurne Ha KHanmad [puiin Enepdxnty ®ond” Afl om
doma 22,05.2017 2.

Ha npoaedero Ha darma 30.06.2018 2, pedoeno OBujo cobporue Ha ,KonmaH T putin Enepdncu Pond” ARl e asemo
DelieHue 30 onpedensHe HO puaMepa HG MeceyHume 8bIHOZPONOBHUA HO HEUINbAHUMENHUMeE YAeHoBe Ho
Cvgemo e Jupermopume Bacun Nemes, Emun Memios u MaHon Goadxueg—-g pasmep Ha 1000.00 nesa, o Ho
Mpedcedamenn va Cosema o Jupexmopume Kpacumup Todopos—e paamep Ha 2000.00 nesa. Ho npasedeHomo Ha
24.06.2019 2. pedosno Obwo cefipanue Ha ,Kanmon Mputin Enepoytu Pond” A aryuoHepume Ha Apyxecmsomo
onpeaenuxa ssuaapaﬂfdeuue HO 4aeHa HE Cesema Ha Qupermopume Munen Huronog é pasmep Ha 1000.00 nesaa.
' Kbm 31,12,2019 . Kem 31,12.2018 1.

Bacun Meves 12 000.00 5 483.87
Emian NetHos - 5483.87
»Hanmad KoHcyat” EOQJ 90 000,00 90 000,00
Kpacvmip Togopos 24 000.00 18 000.00
MaHon Boagves 12 000.00 9 000.00
Mwunend Hukonos 5935.48 -

~Kanmaw rpuiiv Enepdicu @ond” ALl He Gbaxcy cymu 3a usnnouwlaHe Ha nexcuy, ofeswemenue NpU NEHCUOHUPGHE
unu fpyau nodobHU 6b3HE2paNOeHUR,

1B. Yndopmala 3a NpUTeKaBaHM OT YIEHOBETE Ha YNPaBHTEAHNTE M Ha KOHTPOAHWUTE QPraHu, NPOKYPUCTHTE U
BHCUIMA PLKOBOAGH CbCTaB aKUMK HA EMUTEHTA, BHMIYUTENHO aKuuuTa, ApMTEMaBaHK OT BCEKM OT TAX
NooTASAHO K KAaTe NPOUEHT OT aKUMUTE OT BCEKM HAIAEC, KAKTO ¥ NPeAOCTIBEHU UM OT emMHMTeHTa ONuMH BLRXY
HErOBK LIEHHM KHWIKE — BWA W Paimep Ha LSHHWTE HHUKA, BbPXY KOMTO ca YHpPEgEHM ONUMWUTE, LEHA Ha
YNpaHABAHE Ha ONuMKTE, NOKYNHE LLeHa, AKO WMAa TAKaBa, M CHOK Ha onyuuTe
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Kanman Tpuitd EHepgn Poug AR
Aoxnapg 3a geiHoctra ¥ Noguwed HUHIHCOB OTYeT 33 roguHaTa sasbpuiBatya Ha 31.12.2019 r.

UneHoaeme Ho yRpoeUumenHume U KOHMPOAHUME OP20HU HAMGIT [IPAKD YYOCMUE 8 RAAUMOAG HA YAPASAABAHOMO
om max 8pyxecmao,

19, Undopmauua 32 MIBECTHHTE HA APYHECTBOTO SOFOBOPEHOCTH (BHAIDUMTENHO W cnepf, NPUKIIDYUBIHE Ha
GUHAHCOBATa rogMHa), B pesynTat Ha KOWTO B Objell MepHoy MOraT Aa HacTbNAT NPOMEHU 8 NEMTEHABaHWUA
OTHOCHTENeH AAA ALK MK obBaurallk OT HACTORILK AKLUOHEPY MAK OGMraLHOHEepH.

He ca uzsecmuu muokuen aOEOBOpEHOCMU.

20. Wndopmauun 33 BMCALY  cbAEOHH, AAMUHHMCTPATHBHY WAM apOMTpaHWM NPOMIBOACTEA, HACAEWM
3aABMKEHHA MW B3eMaHUA Ha EMUTEHTa B pamep Haii-manko 10 Ha cTo oT cobcrBeHnA my KankTan; ano obiara
CTOMRHOCT Ha 3aAbMKEHNATA MNKM BIEMAHMATA H3 BMWUTEHTA O BCHMUuKK oBpa3ysaHy npon3BoAcTEa Hagxewpna 10
Ha cTo o7 co6CTEEHMA MY KanuTan, ce NPeACT3BA MHPOPMaLUMA 33 BCAKO NPOUIBOALTBO NOOTHEHO,

JHonmon Tputin Exepdmu Qoud” ALl Hamo eucaujtt cudebHu, adMuHuUCIpamueHy uay  apbumpoxHu
npou3a0dcmBen, KOKMO U Peerun unu UCKOHUR 30 Nperpamasare U obasraaHe 8 nueudayus.

21. faKHy 33 GUPEKTOPA 38 BPh3KH € MHBECTHUTOPUTE, BRAIDYHTENHE TeNedOH M aADEC 32 KOPLCNOHASHLIMA

Adupekmop 30 8pu3ku ¢ uHsecmumopume Ha ,Kanmwon fpuiin Enepdmu ®ond” AL e Aean 3namkoe [lunes,
meneghon 02/4030245, mob.menegon:+359/885309976, adpec 3a KopecnoHdexuua: 1000, Codun, ya.Tpu Ywu 8,

em.b., email: dpllev@caopmon.by.

Wudopmauuna no Mpunomenve 11 or HapenBSa 2 3a Apocnektive NpM NYGAMMHO NpegnaraHe Ha UeHHKM KHMKa U
32 pasKkpHBaKeTo Ha uHdopMaua oT NYGAMYHHTE APYHKECTBA ¥ SMUTEHTHTE HA LeHHU KHUMKa

1. CTPYKTYpa Ha KanWTana Ha ApyMEecTsoTo, BIIYHTENHO LEHHUTE KHUMA, KOMTO HE Ca AONYCHATH A0 ThProBNA
Ha peryavpad nasap & Penybnkska Bonrapur wan Apyra Abp)KaBa YIeHKa, C NOCOYBaHe Ha PasAMYHUTE KAacoRe
aKW1k, NP3BaTa K 33AbMKEHNATA, CBLPIBHM C BCEKW OT KAACORETE aKUKK, U 4acTTa oT obLuA KanuTtan, KOATO
CLCTABNAEBA BCEKK OTARAGH KAAC

Konumansm Ha Kanman Fpuils Enepdxtu @oHO” Al ebanusa Ha 13335870 nesa, posnpedenen 8 13335870 Gpon
Geananuqnu axtuy, Kom 31.12.2019 2. Ha Bvazapcra PoHdosa Bopea Afl ca pesucmpupaHy 30 mepaosus 13335870
Opoa ueHHU KhuXca, Kamo Bcaxa oKyus dusg npaec Ho edud 2nac 8 OBwomo cwvbpaHue, HaKMO U npaaso Ko
duoudenm u Ha AUKEUOAUUOHEH OAn, CopaaMERHU C HOMUHDAHGMA U cModHocm.,

2. OrpaHutieHna BbpXy NPeXBLPARHETO HA UEHHWUTE KHMME, HATO OrpaHuyeHuA 33 NPUTEMABIHETO Ha UeHHW
KHWIHE MK HEOBXOAUMOCT OT NToNyYaBaHe Ha ogo5peHne OT APYHECTEOTO WAl APYT aKUMOHEp

Madadenume om ,Kanman Mputin Enepdmu doud” Al aryuu ca ceoBodHO npexsvpasemu no ped, YCMGHOBEH B
Bedcmeanitiomo 3oHoHOdGmencmso U npasunkuka 3o paboma Ha Lesmponed Aenozumap Al Axuyuu Ha
Apyxecmeomo mozam da npudobuaam ecuyky GBLAZAPCRY U HYMBECMPaHHU (UIUNECHy U 10pUdUIECKY AuYa Npu
CRassoHe Ho UUCHBAHUAMA Ha delicmeaiomo Gvnzapcko sakoHodamencmeo, 6e3 HeoBxodumocm om odobpeHue
oM cmpaHa Ho LpyAecmeomo uny dpye aKyuoHep OmMHOCHO npudobusane uau NpexawparKe Ha aryuume,

3. Mndopmayma OTHOCHO TIPAKOTO M HENPAKOTO MPUTEMaPaHe Ha 5 Ha CTO WAW nodeye or npaeaTa Ha rnac B
0611070 cobpakne Ha APYHECTBOTO, BKNKYMTRAHO S4aHHW 38 aKUWOHePHTE, PasMepa Ha AANOBOTO UM yvacive u

HauWHa, NO KOMTO Ce NPUTEKaBaT aKyunuTe

Konumanem no ,KanmoH Fpulin Enepdrcu QoHd” AL peaucmpupor 8 Uenmpanen Jenosumap Afl xem 31,12.2019
2, e 8 pasmep Ha 13335870.
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KanmaK FpuiiH Eepamy Qoug Af
Doknap 3a getiHocrra u Fopviied gMHAHCOB OTHET 33 rOgMHATS 3aBbPLIBALA Ha 31.12,20197r.

Kom 31.12,.2019 2. @ , Kanman [puiin Enepdicu ®oHd” AL, uma undiopmayun 3a cnedHume Auue, npumexiasatyy
RpAko Hal-Maako 5 Ho CMo om GKYUUME C NPABO HA 2A4C, KOKMO credea:

4@, C-MUKC”

Bpoll axyuu ¢ nposo HG@ 2nac U mexHus dan om 2nacoseme 6 obujomo cobbparue HO akyuoHepume HG
dpyxcecmeomo:

Hom 31.12.2019 2,: 1230400 6pon akyuu, npedcrmasaneaiyy 9.23% om 2nacoseme, NpUMeXagaHy Npako

,Hotid Cumu Kopn” EQOL npumexcaga 672000 npaea Ha anac, npedcmosnasauu 5.04% om znacoeeme 8 cbjomo
cbbpanue Ha akyuoHepume Ha ,Konman Fpulin Enepdxc ®oud” AL,

4, laHHK 33 BKYNOHEPHTE CbC CRELUANHKA KOHTRO/IHY NPaBa M oNMCaHKUe Ha Té3N NpaBa
Hamo OKYUOHEPU CBE CABYUGRHY KOHMPORHU NPA&s,

5, CucTemara 32 KOHTPOA FPK YNPaXHABIHE Ha NPaBOTO Ha FAGC B CAYHAWTE, KOMATO CAYMTEAN HA APYHECTBOTO
€a W HeroBM aKLMOHEPH 1 KOFATO KOHTPOSILT He Ce YNPaKHABA HeNOCPeACTBRHO OT TAX

Hamo crequanyo cucmema 3a YNpOWHAGOHE HO NPOSOMO HO 200C 8 CAYYaUmEe, Ko2amo caylumenu Ha
JlpyHecmaomo ca u He208U GRUUOHEPU U KOZOMO KOHMPObIM HE C8 YNPAaXHAGA HeNocpEdCMBeHo orm mAX.

6. OrpaHUieHMA BLPXY NPaBaTa Ha FAac, KaTo OFPaHUUEHNA BLPXY NPABaTa HA FAAC HA GKUMOHEpKTE C ONpefeneH
npoueHT unu Gpoil rAacoBe, KPAeH CPOK 33 YNPAMHABAHE HA NPABATA Ha FAAC MK CUCTEMH, NPU KOWTO Che
CHTPYAHMMECTED Ha APYMECTBOYO (GHHAHCOBUTE NPABa, CBLP3AHM C aKuuKTE, €A OTABAGHW OT NPHTEHABAHETO Ha
aKyMUTE

Hama G2poHUNEHUA 8bPXY NEUBDITIO HA 2AGC 8BPXY GRUUL.

7. CROpasyMeHWA Mexay aKUMOHEpWTE, KOMTO €3 M3BRCTHM HA APYMECTBOTO W KOWTO MOraT Aa Aosepar Ao
OrpaHUUEHUR B NPEXBLPARHETO Ha aKLWKW MAK NEABOTO Ha FAac

Hama croposymeHus mMexdy oXUUOHEpUME, KOUMe €O U3BECMHY HA Jpyrecmsomo u koumo mozam da dosedom
00 02pARUNEHUA 8 NPEXBLPAAHEMO HA ORYUY UMY NPABoMo Ha 2Aac.

8. PasnopeafiuTe OTHOCHO HasHaYaBaHeTo M OCBOGMIKAABAHETO HA YAEHOBETE HA YNPABMTENHMTE OPraku Ha
APYHECTBOTO ¥ OTHOCHO M3BbPLUBEHETO Ha M3MEHENMA M AONBAHEHHA B YCYaBa

YneHoeeme Ha Coeema Ha Aupexmopume ce uabupam om OBwomo cvbparue 3a cpok om 5 {nem) 2o08uny, Cned
USMUYMaHE HQ MEHOGMO UM YneHoseme Ha Coesems Ha Aupekmopume npodvaxcasom 8a UaNBLAHABOM ceoume
¢ynrtuy oo uabupavemo om O6womo cubpaHue Ho Hos Cueem. Chemasbm Ho fupermopume MoXe da bude
npomexen om OBujomo cobpaHUe no acako epeme. YneHoseme xo Cveema Ha fupexmopume mozam da Gvdam
npeusbupanu Ges oc2patutenue. Ocaoboxidoaanemo Ha Yaex Ho Cosema Ha Jupexmopume cmaga no peda u npu
HoaudUemo Hao npednocmaskume, npedeuderu e 13 u 3THILK.

9. NpasoOMOLMATA HA YNPABUTENHMTE OPraHW Ha APYMECTA0TO, BHAIOYMTENHO NPABOTO A3 B3eMa PEllieHns 33
u3fasaHe K 0BpaTHO M3KYNYBaHe Ha 3RUUM Ha APYHECTBOTO

Ynenoseme Ho CeBema Ha Jupermopume umom edHoxeu npgaa u 300bANEHUA, HE3GBUCUMO O GumpeltHomo

pasnpedeneHue Ha Gysxyuume mexdy unedoseme U posnopedGume, ¢ Koumo ce npedocmusA npaso Hd
yapasnenue Ha M3mbaHUMEeNHUMe YneHoee.
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KanmaH priH EHepamy doHg A
Dornag 3a geitHocTta ¥ FogumeH $UHAHCOB OTHET 38 FroAMHATA 3aBbPWEALLE HA 31,12.2019r.

Ypenoseme Ha Cheemo Ha Jupexmopume ((ustecky Auya U (Husuvecky aAuyd, NpedcmasnfAeauy iopuduyEcKL
AUUA) U RpOKYPUCMbM HA JpyoKecmBomo ¢a OAbiHU:

1}  8a usnvAHREOM 300LAMEHUAMA CU C 2pUXOMA HO J0ObP MbP2OGEY N0 HOYUH, Koilimo oBoCHOBOHO cyumam,
Ye e 8 UHMEPEC HO 8CUYKU GHUUOHEPU HO LpyXecmeomo U Kamo noa3eam (oMo uHGopMayun, 30 HOAMO
gOocHDaaHo cuumam, ve e docrnosepHa U MuHa;

2) 8o nposansom AoAAHOCT Kem Jpyxecmeomo Kamoy

« ppednovumom usmepeca Ha Apyecmsomo nped cana coGCMBEH uLmepec;

o« u3BR280M NPERU UAU KOCBEHU KOHMAUKMU Mewdy CB0R UHMEPEC U UHMepeca Ha ApyHecmsomo, a aKa
MARUBE KOHPALUKIMY BbIHUKHOM-CO0EB0EMENHO U MBAHO 2U pOIKpUEam MUCMEHO nped cwomeemuua
0p2aH U HE YMACMEom, KAKMO U HE OKA38am 6nUAHUE BbpXy 0CMOHOAUME YAEHO8E HA Ceaema npu
83eMOHEMO HA PEWEHUR 8 MO3U cayyatl;

» He posnpocmpaHAsam HenyfnuyHa UHopMayuR 3o Adpywecmeomo U cned xamo Bvdam uneHoee HO
cvomeemnume Op2aHy, 8o nyGAUYMHOMO OROEECMASaHE HA Cvomaemuume oGCmosmencmes om
HApyucecmeomo.

Ynexpseme 1o Chaema Ha Jupermopume omzoaapam conudapHo 3a epedume, KOUMO 8UHOSHO €O RpUHURUAY HO
Hpyncecrnesomo. YneHosgeme Ha Cveema Ha fupesmopume 00Gam 20pgHYUA 30 CE0MO yNposneHUe 8 posmep,
onpedened om O6womo cubpaHie, HO HE NO-MOAKO OmM mpumeceysomo um Bpymto gvaHa2paxcoeHue, 8
cedemOHESEH CPOK Om u3bupaHema um.

10. CblecTBEHM AOTOBOPK HA APYHECTBOTO, KOMTO NOPaNAAT AeACTBIE, HIMEHAT C& NAW Ce NPEKPATABAT NORIAK
NpomAHa B KOHTPOAA Ha APYMKECTBOTO NpPU OCLILECTBABAHE HA 33ABAMUTENHO TLPTOBO NPeanaraHe, u
nocheANLMTE OT TAX, OCBEH B CAYYaHTE, KOraTo PasHPUBAHETO Ha Tasw MHPOPMILMA MOME A3 NPUIKHA CeprosHI
BpEAW HA APYMECTEOTO; M3KAIOYEHHETD NO TPEANOAHOTO M3pEYeHMe He ce NpWnara 8 cnyuawrte, Koraro
APYHECTBOTO & ANLHHO 43 pasKkpHe HopmalMaTa N0 CHAaTa Ha 3aKoHa

Hama cuwjecreery dozosopu 3a Apyxcecmeoma, Koumo nopaxcdam delicmaue, USMEHAM Ce UAU npexpamagan
nopodu NPOMAHA 8 KOHMPOAG Ha APYHECMEOMO APY DCHIUECMEABAHE HA 30dBAXUMENHO MbP208D NPECATRAHE,

11. CNOPasymMeHMA MEMAY APYKECTBOTO M YNPaBMTENHMTE My OPraHM MAW CAYMUTENW 33 M3RNALlaHe Ha
obesleTedne npy HanyckaHe AW ysonHexne Ge3 NPABHO OCHOBAHME MMM NPY NPEKPATRBAHE HA TPYACBUTE
NPaBobTHOWEHHMA NO NPUYKHY, CBBP3aHK € TEPFOBO NpanaraHe

Hama criopasymerus medy Jpyxtecmeomo U ynpasumenHume My opeaHy Uad CAYXUmenu 30 usnnaujaHe Ha
ofe3wemenue Npy HonycHate unu yaonxexue Be3 nNposHo ocHOBGHUE UAU NPU ApexkpamasaHe Ha mpydosume
npaseomHoWEHUA NO NPUYLHL, C8LP3THY C MbRI0S0 npedaazaHe.

YnpaBneHue Ha KaNUTANOBHA PHUCK

Uenute Ha pbLKOBOACTEOTO NpPW YNPaBAEHWE Ha HANWTaND €3 A3 3AUMTAT NPABOTO Ha JPYHecTBOTO 43 NPOADAMK
KaTo AeWCTBAMO APYMECTEO C UeA AOXOAHOCT 33 aKUWOHEPUTE W NOAAbMKaHe Ha ONTMManHa KanuTanoea
CTPYKTYPa, 33 A3 Ce HaManu UeHaTa Ha KanuTana.

3a fa NOAAbLPKA WA USMEHA HAMWTAOBATA CTPYKTYPA, CbBETLT Ha AMPeKropuTe MOMe A3 KOPUFMPa cymaTa Ha
ManAaTeHWTE OMEBMASHTM W BLICTAHOBEHMA KANWTaa Ha akuMOHepWTe, A3 C8 eMWTMPaT HOBW aKLWK MAK A3 ce
NPOAART aKTHBK, 32 A3 CE NOKPUAT AbATOBE Ha JpyHecTBOTO.

B ChbOTBETCTBME € OCTAHANMTE B WHAYCTPMATE, [lpyMEecTBOTO KOHTPOAWMPAa Kanwtana Ha 6333 Ha CbOTHOLWEHUETo
coficreen/npueneyed kanuTtan {KoedbuuyeHT HA 33ANLIKHAAOCT). TOIN KOEGUUWEHT CE WIUHUCAABA, KATO HETHWUTE
Abnrose {HeTEH ALAFOB KannTan) ce paspenar Ha obwus kanutan, HetHure AbATOBE Ce U3YMCIABAT, Karo OT obiwn
OBLAFOB HAanWUTan, Koito ce Gopmupa OT 33ALAKEHMATA KbM GaHKY Y $UMHBHCOBW WHCTUTYUWKM, MO AW3WHIOBU
BOros0pY, ThProBCKK KPEAWTH W 33€MKM, CTOKOBK Kpeauri, 6e3 3HauyeHne Aank €a Kbm CBBLP3aHY MAK HEeCBbLP3IAHW
AMUE CE NPUCNaAHaT NapuTe W NAPUYHN eXenBanenTH. OBWKAT KanuTan ce M3YUCARB], Kato ,cobcTeeH Kanutan”
{vaKT0 e noka3zaH B OT4eTa 32 GUHAHCOBOTO CutTunHUE) ce culiepe c HETHITE AbAroBe,
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KanmaH Mpuiin EHepgmu PonHg AL,

Aornap 33 peliHocTTa K NogviweH dHUHAHCOB DTHET 33 rogUHaTa 3apbpiBata Ha 31.12,2019 .

MonAWTHKaTa Ha PHROBOACTBOTO £ A3 Ce NoAbLpHa cTabunHa xanuTanosa Gasa, TaKa Ye A3 ce ChXpaHK AOBEPUETO Ha
coBcTBRHUUMTE, U HA Nasapa KaTto Uano, U 83 mome 43 ce OCUTYPAT YUIOBMA 3a pajsnive Ha GuaHeca 8 Gbaelne.

Bug, 31.12.2019 . 31.12.2018r.
0610 ALATOB KANWUTAM, To4at 7 445 7 353
3agbameHua Kbm GaHKH ¥ GUHAHCOBM MHCTHTYLMN 7 445 7353
HamaneH c: RapHyHHATE CHeACTEA ¥ NAPUYHY EKBMBANEHTH {300) {343)
HereH Abuaros HanKTan 7145 7010
O6wo cofcTeeH KanuTan 13 787 13229
06uio KanwTan 20932 20239 |

. KoedMUUMeHT HeTeH AbAr KbM coBCTBEH KanuTan

Kom 31 gexemepn 2012 r. pasauuara memay obwo coborseH Kanutan (pasedH Ha HETHWTE axIMBM) W
PercTpKpaHuA aKUMOHERPEH KanuTan e 451 xuA. /6., 3 cOGCTBEHWAT HANWTaA & NOAOKKTENHA BeAlyHa — 13 787

Xun. na,

YnpasheHue Ha GHUHAHCOBUA PHCK
JpYHECTBOTO UM3 EXCNCIULIMA KbM CheaHKTe PUHAHCOBN pUCHOBE:

*  KpepMTeH PUCK;

*  JUKBWAEH PUCK;

*  na3dapeH PUCK;

* OnNepaTWaeH PHCH.
B HacroAwmna AoHnag e onoBecTeHa UHGOPMALWMA OTHOCHO EKCMO3MUMATE Ha [pYMHECTBOTO CNpAMD BCEKM OT
FopenQcoYEHnTE PUCKOBE, LenuTe, NOAKTHKUTE W NpoUECH B JIpYHEeCcTBOTO NO OUEHABRHE, U ynpaBneHue Ha pucKa,
W YyNPaBEHUETC HA HanuTana. JonbAHNTENIHH HONUYECTBEHW ONOBECTABAHMA €3 BIHEHH B NPUACHEHUATA KbMm
¢d1HaHCoBUA OTYET.
OcHOBHU NOAOHEHMA 38 YNIPABALHHE Ha PUCKA
MonuTykuTe 32 YNPaBhAEHNE HA PUCKA B JpYHecTsoTo Ca YCTAHOBEHWM C Len A3 WABHTHAWLUMWPAT ¥ aHanuaupar
pUCHOBETE, BAMABLLM BBPXY ApYrHECTBOTO, 43 YCTAHOBABAT IPaHULLK 33 NOeMaHe Ha PUCKOBE NO OTARAHK BUAOBE,
Ze@uHUPAT NPaBuUNa 33 KOHTPO BbPXY PUCHOBETE K CNAsBaHe Ha ycraHobeHnTe rpalyuuur, MOAMTHKKTE Y CCTEMITE
No ynpasAeHUe Ha PUCKOBETE NOLASKAT Ha PEryNApHa NPOBEPHA € Uen YCTaHOBABAHE Ha HECTLRMAY W3MEHEHHA Ha
nasapa v geiHocTuTe Ha OpyiecTsoTo. [pyecTBoTo ypes ofyyeHHe W NPUARraHe Ha YCTaHDBEHUTE CTaHAApTH U
npoueAypi 33 ynpaBAeHWE UEAM A3 PazBHUe AUCLUMNAMHE 11 HOHCTPYKTMBHA KOHTPOAHR CPeaa, KbAETO BCHMHKM
cayuTent paabupaT CBOATA POAR W 33 4bIAMEHUA,
KpenureH puck
KpeauTHUAT PUCK 8 PUCKBT, HE KOHTPAreHTLT HAMA A8 U3NBAHK 33GbAMEHUATA CH N0 R3AEH GUHAHCOB MHCTPYMEHT
Ny Aoropop, KOETD B0AM A0 duHaHcoBa 3aryba. [JpyMecTsoTo e WINOKEHD Ha KPeAWTEH PHCK OT CBOMTE
onepaTHBHM AeRHOCTH (1aBHO 3a TbProBCKK B3EMaHKA), KAKTO W OT ASRHOCTUTE CH N0 QHUHAHCHUPAHE, BRAIOMMTENHD
AenoanTh 8 63HKM M PUHAHCOBM KHCTUTYUMK, BaAYTHY CAEAKK M APYrM GUHAKCOBM UHCTPYMEHTU.
BaemaHuA oT KNKeHTH
EKCnosuUMATE KbM KPEAUTEH PUCK 33BMCH OT MHAUBWAYIAHNTE XapaKTEPUCTUKM Ha OTAGNHUTE KANEHTH.
Bemorpadickata CTPYKTYpa Ha KAMEHTUTE M PUCKA OT HENAAWAHE B WMHAYCTPWATAE WAM B CrpaHata, B KOATO 7€
Onepvpar BAMAAT B NO-MAAKA CTEMEH HA KPEANTHUAT PUCH.
KpeavTHata noanTHKA Ha [py)«ecTBOTO NpeaBiXAa BCEKW HOB KAMBHT A3 Ce NpoyyYBa 3a KPEAUTOCNoCOBHOCT Npeau
Ag Ce NPeANCHAT CTaHABPTHNTE YCNOBHA Ha AOCTAEKA U NAdLLaHWA,
WHBecrutimm
ADY)KecTeoTO He npasy WHBECTMUWM B NMKBUMAHW SbATOBY M KOPROPATMBHM LEHHM KHWMA C Ornep, Ha Tosa Aa
AMMVMTMPE EKCNO3ULMATA CY ND KPegUTEH PUCK.
Monnrhkara Ha Apy#ecTBoTo e Aa Aasa GMHAHCOBYM rapaHLUM CAMO Cneg, PeLeHNE Ha HETOBOTO PbROBOACTED.
JInKEMAeH PHUCK
NIURBUAGH PUCK BLIHWKBA NPY NOAOHEHKE, Ye JPYHECTBOTC HE M3NbAHW CBOMTE 33AbAMEHWA, KOraTo Te CTaHaT
nsnckyemu. [ipyHecTBoTo NpuAara NoAxoa, KOWTo Aa oCurypy HeobXxoaumua AMKBMAEH pecype Aa ce NOocPewHaT
HacTbNuANTE 3B ALMAMEHNR NPY HOPMANHW AW CTPECOBM YCAOBHA 6ea Aa ce peanu3vupaTt Henpuemnuen 3arybu uam
Aa ce yBpegy penyTaumara Ha [pyecTeoTo.
ApyHecTeoTo chean pUCKa OT HEAOCTH Ha CPEACTBa, C NOMOMTA Ha NOBTAPAIYK C MHCTPYMEHTH 38 NAaHWpaHe Ha
AuKeAHocTTa. Lenta Ha [ApymectsoTo € Aa nopAbpwa GanaHC mMemAy CPOYHOCT HA PPUB/ISYEHWR DECYPC W
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Kanmay MpuiiH Edepgms donyg Al
[oknap 3a geiHocTTa M Foguwen pUHaHCoB OTHeT 33 roAWHAETA 3asbpwiama Ha 31.12.2019 1.

MbBHABOCT, YPE3 ManNoA38aHETO Ha BaHKOBY 08bpApadTH, GaHKkoBK 3aemu, obaurauny, GKHAHCOB AMINHI N HaemaHe
Ha AOroBOpH 33 NOKYNKA.
lMasapeH pucK
fasapeH PUCK & PUCKBT, IPH NPOMAHE HA NAZApHUTE LEHY, KAaTo KYPC Ha YYHARCTPaHHA BANYTA, AMXBEHW NNOUEHTH
KAW UEHW HE KANKMTANOBKM KHCTPYMEHTH, AOXOLLT HA APYMHECTBOTO MAKM CTONHOCTTA Ha HEFOBUTE MHBECTHLMW A
Bvaar 3acerdard. LleATa Ha ynpaBneHneTo Ha NasapHWA PUCK e 43 ynpaBnaea M KROHTPOAWpAa eHCRO3HWUMATA Ha
nazaped pUcK B NPUEMAKBM PIHULLM, HATo ce ONTUMHU3MPA BL3IEpbULaemMocTTa. ApyecTsoTo YNpaBniBa UeHoBUA
pUCK HaTo U3NON3Ba 33 OCHOBA MEMAYHAPOAHH KOTHPOBKY 33 onpefenaHe UeHUTe Ha NpoAaBaHuTe NPoAYKTH ¢
‘Te3W, KOMTO OCHIECTEABAT KOPENALMA MEHAY UEHUTE HA CYpOBHA NETRON U PEaAUIVPaHNTE NPOAYKTH.
Banyren pucK
JDPYHECTBOTO HE € MINOIEHO Ha BaNYTeH PUCK NPY NOKYNkY W/uau npogamon n/unn noemaHe Ha 3aemMK pasnUuHY
OT OYHKUWOHaNHaTa BanyTa, 3aUI0T0 OCHOBHOD HEroBMTE OMepauuk W CAEIKW ca B DbArapcku nesa w/unu espo,
DOKOMKOTO ABBLT € C PHMKCHUpaH KYPC CRPAMO EBPOTO NG 3aKOH.
JINXBEH pUCK
JnY:HECTBOTO HE € M3NOMKEHD Ha AWMXBEH pUCK OT CBOWTE AbLMArOCPOYHM W KPATKOCPOYHH 334b/HHEHHA, 3aloTo
ChilMTe B OCHOBHATA CH HacT He ¢a AMXBEHM WAK € PUKCHPaH AMXBEH NPOLEHT,
OneparvBeH pHcK
QnepaTMBeH PUCK € PHCHBT OT NPEKU MAKM KOCBEHW 3ary0y, NPOKITHYALM OT WNPOK KPLl OT NPHUYKUHK, CBBPIAHN C
NPOLECHTE, NEPCOHANA, TEXHOMOMMKUTE W WHGPACTPYKTYpaTa Ha [PYHEecTBOTO, HAKTO K OT BbHWHM $aKToph,
PA3AMMHKM OT KPegWTHW, NasapHy WM AMKBHMAHW DKCKOBE, KaTD Hanpumep TesW, NPOU3THYaWK OT MpasHK ¢
PErynaropHM M3IWCHBAHWA M oOWONpMeTH CTaHA3apTH Ha HopnopatBHO noBegAeHHe. ONepaTMBHM puCKose
BBL3HUKEAT OT BCMUKKM ORepauun Ha [pyHECTBOTO,
Lleara Ha JpyMeCcTEOTO € A3 ce yNpaenAba OnepaTMBHUA PUCK, TaKa Ye Aa ce BanaHcupa meway u3GArBaHeTo Ha
duHaHcosy 3ary6i v yepexaaHe Ha penRyTaUnATa Ha APYHecTBOTO, M UANOCTHATa edeKTMBHOCT Ha pasxoauTe 14 Aa
ce u3bArBaT NpoUeayYpPUTE 3a KOHTPON, KOWTO OrpaHWMaBaT UHULMATMBATA U TBOPYECTEOTO.
OcHOBHATa OTroBOPHOCT 33 paspaboraaHe ¥ NPUAAraHe Ha KOHTROAK 33 DNEPATHBHUA PUCK CE BBL3ARFA HA BUCLLLTO
PLHOBOACTEQ. Taan OTFOBOPHOCT CB NOARDMANa OT PAa3BUTHETO Ha oBIUM CTaHAapTH 32 [ pYHECcTBOTO 32 ynpaBneHue
Ha ONEpPaTUBHUA PYUCK B cheghvTe obaactu:

*  KIUCKBAHWA 33 NOAXCAAWO pasnpeaeAeHNe Ha 33 AbAMEHNAT, BRAIOMUTENHO W HE3ABUCHMD OTOPHU3UpaHE
H3 CAENKK;
M3WCKBAHMWA 3a pABHABIHE U MOHUTOPUHI HA CABAKUTE;
CbLOTBETCTBME C PEMYAATOPHMUTE W APYFW NPAaBHK U3MCKBAHKUA;
AOKYMEHTALWA 38 KOHTPOA M NpOUeAYPH;
HMINCHBAHWA 33 NEeproalYHa OUEHHA HA OMEPaTMBHUTE PUCKOBE WM 3AEKBAaTHOCTTA Ha HOHTPOAWTE H
npoueaypyTe 3a CNpasAHe c MOAEHTMOULKPAHUTE PUCKOBE;
W3UCKBAHWA 33 AOKAZABAHE HA OREPaTHBHK 33ry6K M npegnoMeHNTe KOpUrupaly AeHCTBURA;
Pa3BMTHE Ha aBAPHHHY NAAHOBE;
ofyueHre ¥ NnpodecHoHaNHO PA3BUTUE;
ETHYHN 1 BU3HEC CTAHRAPTH;
*  HamanABaHe Ha PUCKE, BRAKYMTENHO 33CTPaxX0BKa, KOraTo Toba € edeKTUBHO,

OTTOBOPHOCTH Ha pbHDBOACTBOTO

Cnopefs, GbarapckoTo 3aKOHOAATEACTBS, PHROBOACTAOTO CAEnBa A3 MIroTer MHAHCOB OTYET 33 BCAKAa (MHAHCOBA
rogvHa, KOHTO A3 ARBa BAPHA W YeCTHa NpeactaBa 3a GUHAHCOBOTO CLCTORHME Ha JPYMecTBOTO Kbm Kpas Ha
rogvHata, GUHaHCOBO MY NPEACTABAHE K MAPHYHA MY MOTOLM,

PLKCBOACTBOTO NOTELPMAABA, Y€ € MpHAarand ROCAEAO0BATEAHO 3AEHBATHY CHETOBOAHWM NOAWTUKW Npu
M3rOTBAHETO Ha roAUIHWA PUHBHCOB OTYeT Kbm 31 pexemspy 2019 . M e HaNPas¥AO PasymMHU W NpegnasivBu
NPEUEHKY, NPEANCADKEHHA W NPUBAKIUTEAHIK OUEHKK,

PLHOBOACTEOTO CLWO MNOTBLMKARBA, M €8 € NPUALPIKEAD KbM AEACTBAWMTE CYETOBOAHWM CTAHAAPTH, KATO
¢$1HAHCOBUAT OTYET & KIFOTREH HA NPKHUMAR , AeHCTBAMO npeanpyATUe”,

PLKOBOACTBOTO HOCW OTIOBOPHOCT 38 NPaBWAHOTO BOAEGHE HA CYBTOBOAHWTE PErMCTPH, 338 LenechoBpaiHoTo
yapaBneHue Ha aKTWBWTE W 38 NPEANpPUEMaHETO Ha HeoOXxoagumure mepkW 3a wabaAreaHe W pasKpUBaHe Ha
€BeHTYanHu snoynotpebi U ApYrM HEPEAHOCTH.
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KanmaH I'pwitH EHepgykn ®ong ALl
[oknap 3a geiHoctTa M Nloguwed pUHAHCOB OTYET 3a roguHara 3asbplBawa Ha 31.12.2019 r.

PbKOBOACTBOTO CbLLO NOTBbLPMAABA, Y€ NpPWU M3roTBAHETO Ha HaCToAWMA OO0KAaj4 3a ,ﬂEﬁHOCTTa € npeacrasmno
BAPHO WU YECTHO paasmmenﬁ W pe3ynTaTtuTe OT ,EI,EI;iHOCTTa Ha [IpyXecTBOTO 33 U3MUHAANA NEPUOoL, KaKTO U HEeroBOTO
CbCTOAHWE U OCHOBHUTE/PNCKOBE, NPpes KOUTO € M3NpaBeHo.

MNpeacraBnasalym:

KanmaH KoHcynT E 4 up$3 Iﬂmonaﬁ Anbmos

f' LS

Kpacumup Togopos

{
Kanman I'puitH EHepapxm c‘boup. AL
rp. Codpun

07.07.2020r.

MOACHUTENHU NPUNOMEHUA KbM rOQUILUHWUA GUHAHCOB OT4YeT

I. O6wa nHpopmaumsa

HanmeHosaHnue Ha apyxectBoto: ,KanmaH MpuidH EHepasxn dona” AL, EMK 175433155

CoeeT Ha [lupeKTropure:
- Kpacumup Aumutpos Topopos-Tlpeacepaten Ha Cl;
- MaHon Hukonaes bosgmunes—3am.npeacenaren Ha Cl;
- ,Kanman Koncynt” EOOJ] upes ynpasutens my Hukonai MNeTkos AnbMoB—M3nbAHUTENEH YneH Ha CA;
- Bacwn Hukonos MeTtes—unen Ha CA;
- MwuneH MBaHoB Hukonos—yneH Ha CA.

Mpeaceparten:, Kanman Kowcynt” EOOA (upe3 3akoHHMA cu npeacTasuten Hukonait MNeTkos Anbmos) WM OT
MNpeacepatena Ha CA Kpacumup JumuTtpos ToQ0poB, Camo 3aefHo.

Cocrasuten: AHenus umutposa TpudoHoBa, Ypes ,Kanman UH"EOOL;
AbprKaBa Ha perncTpaumna Ha gpyxecTBoTo: Peny6auka bbarapus;

Cepanvue u agpec Ha peructpauma: M'pag Codun, yn. Tpu ywm Nes, eT.6;
O6cnyxeawm 6anku: Tb OBB AL, Tekcum Bank AL u LIKB Af;

FroanwHnA GUHAHCOB OTYET € UHAMBUAYANEH GUHAHCOB OTYET Ha [PYKECTEOTO.

Npeamet Ha aeitHocT: MpeaMeTLT Ha AEAHOCT Ha [lpy)KecTBOTO € CBbp3aH C:

* [lpuaobusaHe, ynpasneHune, oueHKa u npoaaxba Ha yyacTua B 6bArapcku v YyXKOECTPaHHU APYMKecTBa
B cpepara Ha Bb306HOBAEMUTE M3TOYHWMLM HA EHEPrus;

- ynpaaneune H3a NPOEKTH W HSpBﬁOTBaHe Ha nporpamu, CBbpP3aHM C YCBOABAaHe Ha rpaHTOBM
{bHHaHCHpaHHH, HaCco4YeHW KbM NPOU3BOACTBO Ha EeHepruAa ot B8b30bHOBARMM M3TOYHWULUMN,

= Yyacrtne B na3apu 3a TbpProBMA Ha CYPOBUHU M E/IeHTPOEHEPIruA OT Bb30bHOBAEMM M3TOYHHUMK,

® MNpupobusane, ynpasnenue u npogaxba Ha obauraumm, GpuHaHCUMpaHe Ha APYTHM ObpXKaBKW, B KOUTO
ApyecTBoTO yyacTsa;

*  W3BbpuwBsaHe Ha BCAKA Apyra AeMNHOCT, 33 KOATO HAMa 3abpaHa, yCTaHOBeHa CbC 3aKOH.

ApyxectBoTo e ny6/IMYHO ApYXECTBO No cMucbaa Ha 3MNMLK.
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Kanman Mpuiis Enepaikn Poxg AfL
Jownap 3a geiHocTTa 1 Ffoguiuer pMHaHCOB OTHET 3a roguHaTa 3aBbpusaia Ha 31.12.2019 .

[pYHECT80TO HE @ PErUCTPUPAHD KaTo GUHAHCOBA MHCTUTYLIMA.

Data Ha rognHKA BbrHancos omer: 31.12.2019 .

TeKyiy, neprog: roAUHaTa 3anovsawa Ha 01.01,2019 r. ¥ 3asbpwaealya Ha 31.12.2019 1.
MpepxoaeH neprog: roarHaTa 3anoysawa Ha 01.01.2018 r. v 3apbplusawa Ha 31.12,.2018 r.
Hara Ha opobperue Ha drHaHrcoBUA oTieT: 07.07.2020r.

OpraH oaoBpun ¢uHaHcoBRA ovyeT: CLBET Ha AUPEKTOPUTE.

CTPYKTYPA HA OCHOBHUA KANUTAN
ARLMOHEPHA CTPYKTYpa Kbm 31.12.2018 r.:

AKUWOHEDY NO FpynK Bpoit akuum uannzﬁz
MecTHr duanueckn auua o 1300 0,01%
MecTHi IpruaBYecKy avua ' 4263 990 31,97%
KONeKTHBHHW HHBECTHMUMOHHHN CXEMK - 7105 580 £3,28%
_ ﬁéi-lé;oﬁﬂHoocnrypnTenHH doHgoBe o 1865 000 14,74%
06w _ 13335870 100%

PerynatopHa pamia

Ov 2008 r. ¢ Pewexue Ne 789-NJ Ha KomUcKHA 3a pMHAHCOB HBA30p ,KanmaH IpuiH EHepasu dorg” AL e BnucaHo
B perueTbpa Ha nyGAKdHKMTE ApyiecTea, C pewenne Ha Bearapcka ®oHgosa Bopca-Codua Al eMHCHATE aKUHK Ha
ApyHecrsoro e 4onycHaTta 40 ToProBWA Ha perynupasia Na3ap Ha UEHHKW KHUKa npe3 2008 r.

CuntaHo ot 14.03.2016 r., emncHATa akuuKk Ha ,Kanman puiid Edepaxn Gong” AL {ISIN koa: 8G1100032082) e
ADAYCHaTa A0 ThProBuA Ha Nasap |, CermenT ,akuum” Ha MTF SOFIA,

AeitHocTTa Ha JpyMecTBoTa ce KOHTPOAWPa o Komucua 33 duHaHcoBs Hagsop W boarapcka donposa Bopca Af.

CrieundruHo 3aKOHOAATENCYBO, KOBYTO € NPUADHMUMD KbM AeliHOCTTa Ha ApymecTsoto e 3akoHa 33 nybawuno
npegnaraHe Ha UeHHW KHUME ¥ NOAHOPMATHEHWTE My BKTORE W HapeabuTe w3gageHy ot Komucvara 3a GUHAHCOB
Hap30p ypemaum aefiHocTTa Ha NyBAKYHWTE OpyKecTsa,

Il. Baza 38 MIroTBAHE Ha FOgUIWHNEA d)HHaHCDB OTHET ¥ NPHAOMEHY CHLUECTEEHH
cHETOBDAHRK NOANTHHEA

WHavenayanHvAT PuHaHcoBMA OTHET € MITOTBEH CbrANacHo W3MCKBaHWATa Ha Gbnrapcaoro CYETOBOAHO
3aKOHOO3TENCTBO B HAaWHOHAIHAYa BaayTa Ha Penyﬁnnka E'bnrapnn—-ﬁ'bnrapcm AeB.

Or 1 AHyapy 1999 r, GuArapckUAT nes e ¢ pURCHPaH Kypc Kb espoto: 1.95583 aesa 3a T eapo.
TOMHOCTTA Ha CyMUTE NPEACTaBEHM B MHAUBMAYANHUA PUHAHCOB OTYET & XuAnau GbArapcky Aeea,

HacToAWMAT uHAMBUAYaNeH OUHAHCOB OTYET & M3roTEEH B ChOTBETCTBME C M3UCKBAHWATA Ha MewayHapoaHuTe
CTaHAapTH 33 GUHAHCOBD oTunTaHe (MCOO), nprety or Komucuata Ha Eeponeiickus cblos, PUHAHCOBUAT OT4eT @
W3FOTEBEH M B CLOTBETCTBHE C M3KCKBAHKUATA Ha MemayHapogHuuTe cranaapti 3a pUHaHCOBO OTUMTaHe, nyBaukysaHn
OT MemAYHaPOAHWA CLBET NO CHETOBOAHM CTAHAAPTH. Beuuky MemayHapoaHM CTaHAIPTH 33 KUHAHCOED OTYNTaHe
ca nybaukysaHu oT MemgyHapoAHMA CbBET MO CHETOBOGHW CraHAAPTH, B CHAA 33 NEPHUOA3 HA M3TOTBAHE Ha TE3W K
$HHAHCOBY OTYETH, €3 NPUETH DT EBPONERCKMA CLIO3 Ypes npouegypa 3a 0g006peHue, yCTaHOBEHa OT KOMUCHATA Ha
EBPONERCKUA Cbioa.

MHAMBKAYRAHWAT GUHAHCOB OTHET @ MAroTBEH Ha NPUHLMNA-RPeANONOHeHHe 3a AEACTBaLIO NPEAnPUATHE, KOETO
npeanonara, ve ApyHecTeoTo We NpogbAKK AeliHocTTa oM & oBoapumo Gbaele,

M3roTBAHETO Ha WMHAMBWAYaNHKA ¢IHH8HCDB orierT 8 ceoTeercTene ¢ MChO, nanckea ynu‘rpeﬁa'ra Ha CHETOBOAHK
anﬁnHSHTEnHH olueH®. Korato e npuaarano cyeToBogHaTa noAuTHHa, PbHOBOACTEOTO €@ & OCHOBABano Ha
cobcreedara cv npeueHka. EnemeHriire Ha ¢HHEHCOBHTE OT4ETH, YHETO NPEACTIBAHE BKAKYBA NO-BUCOKA CTENEH HAa
NPelEHKa UK C\)‘GEKTHBHOCI', HaKTo W Te3X enEeMEHTH, 33 KOWTO NPEANCARHEHMATa ¥ OUEHKUTE MMAT IHAHUTEAHD
BAWAHHUE BLPRY ¢HH3HCOBHTE OTHETH HATO UANG, CA OTAEAHOD ONOBeCTeHN.
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KanmaH Mpuidd EHepasn ong AL
Aoknag 2a aeiHocrra ¥ Foguwex grHakcos oryer 3a rogWHaTa 3asbplusata #a 31.12.2019 r.

Mpy NpunaraHe Ha cHeTOS0AHA NOAUTHKA CbC 334HA AaTa, NPY NPensYUCNABaHE Ha CTaTi (rpelliku) Cbe 33aHa gata
MAM KOFaTo Ce NpexnacuduuMpar CTaTUM BLB QWHEHCOBWTE OTHETH, CE NPEACTABAT TPH OTHEYa 33 (UHAHCOBO
CHCTORHME W ABA OT BCHUKK APYFH OTYETH, W CBBPRIAHUTE € TAX NOACHUTEAHN NPUACHEHUA.

OCHOBHW MOKASATENW HA CTONAHCKATA CPEAA

OCHOBHWTE MOKa3aTenW Ha CTOMAHCHATA CPEA3, HOMTD OHasBaT BAMAHMEe Bbpxy AefiHocTTa Ha [lpyMecrsoTo, 3a
neproga 2018-2019r. ca npegcrasend B Tabauyarta no-gony:

2019 Kem pata YatounHuk 2018

. .. ._.. . Noxazaren S -
_ _EE_FI NPOUIBOACTBEH METOA B MAH, J'IB.*‘ - o 87 760 Q3 2019 HCH 84 797
Peaned pacTem wa BBMF* L 3.7 Q3 2019 HCI 34
VIHAAUHA B Kpan Ha FoAMHaTa® S 28% 31122019  HCM 27%
CpeaeH panyred KypC Ha Wavckua gonap 174700 31022019 BHE 165704
Banyren kypcwa watcknsgosep 174089 31.12.2019 BHE L7085
BespaGotnua B kpan Waroguuara®  47% Q3 HCY . B2%
_ Qt;lj_op_gu_g}]_xaeu NPOUSHT B KPAA Ha roauHaTa D_.OO% 31.12,2019 BHB 0.00%

*Taurume 30 20192, co npedaapumenty, Uamouruyu HCH, EHE-nyGnurayuy 2018/20192,
W3ABAEHWE 3A CbOTBETCTBUE

Dpy#ecTsoto BogW CBOETO TERYWO CYETOBOACTBO M M3roTBA (UHAHCOBUTE cM OTHETM B ChOTBETCTBHME C
MemayHapoAHNTe CTaHaapTH 3a ¢uHaHcoBo otuuraHe (MCSO0), npuety or Komucuara Ha EBponefickvA cuioa, B
cvna Ha 01 Avyapu 2019 r.

NPUAOMEHN CBILECTBEHM CHETOBOAHW MOAMTHUKW
basa 3a waroTeaHe

To3u roavwed uuaveupyaned dUHaHCOB OTHET & M3FOTBEH B chovdetcreve ¢ MewayHapogHute CtaHgapTy 3a
OduHaHcoeo OT4YMTaHe, WM3A3AeHM OF CuBera 23 MesmayHapoaHur CueroBogun CraHpapti (CMCC) v BoudKK
pasACHEHWA U3aafeHn or Komutera 3a PasAcHeHWA Ha MC®O, KoUTo ederTHBHO €a B CMAa Ha W oF 1 AHyapu 2019 E
W KOWTO Ca npyeTH oT KomicuaTa Ha EBPONercKuA Cbios.

MHEMBMAYanHNAT roguiled GpUMHAHCOB OTUET BHAIOYMBA MHAMBMAYaNeH OTYET 33 nevanbata unu 3arybaTa u Apyrua
sceobxsaTeH AoXoM, WHAMBWAYANEH OTYeT 32 HUHAHCOBOTO CHLLCTOAHWE, MHAWBUAYANEH OTYET 33 NPOMEHMTE B
cobCTBeHMA KanKTan, HHAWBMAYAAEH OTMET 33 NAPHUYHWTE NOTOLM, KEKTO Y MOACHATEAHKM npunosHeHun. Mpuxogy 1
PasxoAy, C MIKTIDYEHHe HA KOMNOHEHTH Ha apyr sceobXBateH A0X04, ce Npu3Haear B NevanBara mwan 3aryBara,
Apyr sceofxeared AoxoA, ce NPWsHaRa B OT4ETa 33 newanbara uav saryBata ¥ APYruA BceabXBaTeH A0X04 M BRAIOUBA
BIBMEHTH Ha NPUX0AM W paaxogv (BRAKOYMTEAHO KOPERUWY OT NpernacudUHaunA), KOWTO HE €a NpuU3HaTH B
nevan6ara uaK 3aryfaTa, KaKro W3MCHBR MM KAKTO € paspelteHo or MCPO, Kopekuvn OT npekaacuduKauma ca
cymuTe, npekaackduuupani B nevanfa uau 3aryba B oTyeta 3a nevanbara wam 3arybata w Apyrua sceobxsateH
AOX0A 33 TeKYWMAR NEpHof, HOMTO ca GuAn NPU3HaTH B Apyr BceobXBateH AOXOA MPE3 TeXYIMMA W NpeaxoaHy
nepuogy. TpaH3aKuMH Cbe coGeTBEHMNMTE HA JIPYMHECTBOTO B Ka4ecTeoTo MM Ha coGCTBeHMUM ce npuaHapar B
OT4eTa 33 npomeHuTe B cobCcTBEHUA KanuTan.

Apymecreoro nabupa aa npeacTaBk eauH oTieT 3a nevanBara wau saryGara u apyrun Boceobxsated goxog (mav ga
npeacraey nevanbara uay aarybata u ApyrvA Bceob¥sareHd AoXop B ABa pasgena). Paspgenvre ce npeactasar
32gaHO, KaTo TO3W 33 newanbara wny sarybaTa e NbPBM, CeABAH HEeNOCPeACTBEHO OT [asgena 3a Apyrua
eceobxeaTed 4oxoA.

Apyecteoto v3bupa ga npegcrasa oTiera ci 3a nevanbaTa wau 3arybara v Apyrus BceobxeaTeH AOX0A, KaTo NPK
KnacudKUKALMATA M3NOA3EA METOAA ,,ChIHOCT HA pazxoauTe”,

PopMaTLT HA 0TYETA 33 PUHAHCOBOTO CLCTOAHKE e BasupaH Ha pasrpaHWueHMETO Texyuy/HeTe YL,

CnegHure MIMEHEHMA H3 CHINECTBYBAIYMTE CTAHAAPTH, M3ZageHK oT CbBETA N0 MEMAYHAPOAHW CYETOROAHM
CTaHAapTH U pUeTk ot EC, ca B cuna ot 1 Anyapy 2019 1.:
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HanmaH Fpuiin Evepawn Qo AR
Aounag 3a aefiHocTTa ¥ Noaguwed dUHEHCOB OTYeT 32 roguHaTa 3asbpsaa Ha 31.12.20i9r.

s  MCSPO 16 fivankr - npuet ot EC Ha 31 oktomepK 2017 (B cuna 3a roAWWHK NEPUOAY, 3an0YBauyd Ha uau
cneg, 1 anyapu 2019 1.);
MCP0 16 e uagageH npes adyapu 2016 r. Tol We poBeae A0 NPHUIHABAHETO HA NAYTH BCUYKKY ADTOBOPK 32
NK3NHr Ha GanaHca OT CTPAHA HA AWSUHIONOAYMATENUTE, Thil KATO Ce NPEMAXBA Pa3rPaHHYEHNETO MeWAY
ORepaTuBeH 1 GUHAHEOB NKU3kHT. ChINACHO HOBWA CTAHAAPT ce Npu3HaBa axkTue (NpaBoTo A3 ce K3NoN3ea
HaeTua 08ekT) ¥ $UHAHCOB nacue- (UHAHCOBO 33AbAMEHWME NO JWU3UHIOBM BHOCKW. EAMHCTBEHWTE
MSK/IOYEHWA Ca KPaTKOCPOYHWTE AM3MHIY W TAKMBA C HKCHKA cTOMHOCT, CTAHABPTHLT WE 3ACEFHE FAABHO
OTYUTAHETO Ha ONEepaTUBHUTE AM3HHIH.

e HPMC®O 23 HecurypHOCT NP TPETHRAHE HA A3HDbK BRpPXY Aoxogute (M3aageH Ha 7 1oHn 2017 1. v B chaa
33 rOAWWHW REPUOAK, 3anN0YBAIK HA UK cneg, 1 aHyapy 2019 1.);

s HamexeHnAa Ha MC®O 9: XapaKTepuCTHKKW 3a NpeacpoMHO noracAsaHe C OTPHMUATeNHa KomMNeHcauuA -—
{vagapenu Ha 12 okromepw 2017 r. ¥ B CHAR 3@ rOAWLIHY NEPYOAY, 33RNOUBALLM HA MAW ches 1 Axyapu 2019
r)

¢ WHBECTMUMM B acOLUMWPAHH K CbEMECTHH NpegnpuAaTMa — MameHeHwa Ha MCC 28 (uspageny Ha 12
oxromepu 2017 I. W 8 CUANA 33 TOAMWHK NEPKOAY, 3anoyBawwly Ha WA cney 1 AHyapy 2019 r.);

Mrogwwey nogobperna Ha MCPC = Linken 2015-2017 ., vzmeHedua B MCPO 3, MCPO 11, MCC 12 u1 MCC 23
{v2paeku Ha 12 aekemepy 2017 r. K 8 cuna 3a rOAWILHK NEPHOAMW, 3AN0YBAWM Ha uaK cnea, 1 aHyapu 2019 r.)
Tean N3MEBHEHWA BXKAIOYBAT HR3HAYKTEAHN NPOMEHK B:

s MCHO 3 "BusHec KombBWHAUMK' - APYHMeCTBOTO MPEOUEHABA NPeSMIHKWA CH ARA B ChBMECTHO
KOHTPOAWPAHA AeHHOCT, KOraTo NpHUAcGYEe KOHTPOM BLPXY AefHOCTTa,

e MCGO 11 "CoBmecTHW npegnpuaATha " - ApYMEeCTBOTC He NPROUSHABA NPEAMWHUA CH AAN B CbBMECTHO
HOHTpONMpaHa aeiHocT, KoraTo npuaobne CoBMeCTeH HOHTPON BbpXY AeiiHocTTa.

e MCC 12 "Aanbum sbpxy Aoxoga" - APYMECTBOTO OTYMTE BCUYKKM JaHBYHK NOCAEAUUM OT NAAWEHUATA Ha
AVBYAEHTW N0 CbUWA HAYMH KBKTO CAMMTE TAX.

e MCC 23 "Paaxogy no 3aemu" - APYMECTBOTO TPETMPa Kato vact oF obure 3aemu BCEHMW 3aem
MBPBOHAYANHO B3eT 32 paspaboTeaHe HA AKTWB, HOratTo aKTMBLT B roToB 3a NAaHKpaHaTa ynotpeba uau
npoaamba.

¢ MameHeHus Ha MCC 19 - MameReHHe, ChKPaALLaBaHe WK ypemaaHe Ha nnada — (Mapaaex Ha 7 despyapu
2018 r. ¥ B cuAa 38 roAWIUHK NEpHOAY, 3ana4ealy Ha uan caey 1 anyapu 2019 r.)

MpvemaHeTo Ha Tead WIMEHEHWA B CLWECTBYBALM CTAHAAPTH HAMAET HMKAKBO BL3RERCTBME BLPXY CymuTe,
NpM3HaTHk B NPEAXOAHK NEPHOAM M HE C& OYAKBD A3 NOBAKAAT 3HAYUTENHO HA TEKYIMTE HAK BoastuuTe Nepuoay v
He foBeAe A0 NPOMEHH B CUETOBOAHATA NOAKMTHKE Ha JpyHecTBoTo.

CraHpgapty, pa3facHeRUA W NROMEHM B CTaHAAPTH, KOMTO ca M3pageHw or CMICC M ca npuerd OT EBponeickuA
€bi03, HO He €a B CUNa;

* MameHeHWs B KOHUERTYaNHaTa pamKa 3a ¢uHancoso oTunTane {(W303aeHU Ha 29 mapT 2018 . M B CHAa 33
roAMIHY NeprHoay, 3an04BaLY Ha naK cneg, 1 avyapu 2020 r.);

» Onpepgnenne 3a ColecTEEHOCY - Y3meHeHna Ha MCC 1 v MCC 8 {w3panenn Ha 31 oktomepu 2018 r.n e
CUAd 33 rOAHILHEN NeproayM, 3anouBallM Ha KAK caed, 1 anyapyn 2020 T.);

* Pedopma Ha pedepeHTHUTE NMXEEHH npoueHnth — Mamenenua Ha MCDO 9, NMCC 39 » MCOO 7
(13pagern Ha 26 cenremepy 2019 r. M B cHAE 33 TOAMILHK NEPUOAW, SANOYBALLM HA KAK caep, 1 AHYyapH
2020r.);

HAM3a Apyry CTAHAAPTH, KOWTO BCE OLILE He ca NPHUETH, ¥ KOUTO CE O4AKBAa A3 WMAT 3HaUYNTENHD BbIAENCTBIHE BbRXY
APYHMecTBOTO NPes HACTOALWMA WAK Bbaell oTHeTEH NEPUDA, KBKTO M BLpXY TpaH3akuuuTe 8 o6ospumo 6baeue.

CnegHUTE HOBW WAK DEBUIMPAHM CTAHAIPTH, HOBY PE3ACHEHWA W NPOMEHN KbM CbIUecTaYBauli CTaHgapTH, KONTO
Kbin OTYETHATA A3TD €3 M3ZaHeHK OT ChBETa 110 MeKAyHaPOAHY CYBTOBOAHK cTasgapty (CVICC), Ho Bee owe He
ca opo6peln 3a npunarare o EC W CoOTBETHO HE €A B3ETH NPEABMA fPH MIrOTBRHETO Ha HACTOAWMA GHHAHCOB
oT4eT:
*  MC®PO 14 Pasueti 33 peryfaTopsi oTcpoMeHy cMmeTky (B cuna 3a FoAWWHY NepHOoaK, 3aN0YBalYM Ha UK
cneg 1 anyapu 2016) — EBponeifckaTa KOMUCUA & B3e/12 peweHye A3 He 3an048a NPoLeca o NPUeMaHe Ha
TO3M MEMAWHEH CTAHRAPT K A3 N34aHa OHOHYATENHWA CTaHgapT;
¢+ MCdO 17 3acrpaxoBaTeniu AOroBOPK - (B cUNa 33 TOAVIIHK NEPUOAK, 3ANOUBALUM HA U caey, 1 anyapu
2021r.)
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Kanmad priid EHepmv Qong AR
Hoknap, 3a geliHoctra u FfogyweH $UHAHCOB OTYET 3a rofiMHATA 3a6LRIIEALIA Ha 31.12.2015.

s  MsmeHenue Ha MC®O 10 KoHncoauaupauu GuHaHcoBy otiet 1 MCC 28 MHBeCTULHHY B aCOUMHPAHK W
chBMEcTHM npeanpuatua - Npoaamkba MAKM BHOCKA Ha aKTUBM MEXAY MHBECTHTOR ¥ HEeroBo acouWrpaHo
MAW CLBMECTHO NPeAnpHATHE ¥ M3MEeHEeHMA (AaTaTa Ha BAW3BHE B CUAA € OTAOMEHE 33 HeonpeaeseH
NepHoA /0 NPHKAIOYBAHE HA NPOEKTa 33 OUEHKA Ha MeToAa Ha cobrTBeHuA KanuTan);

e  MW3meHeHua Ha MCOO 3- Onpegenenue 3a BusHec - (M3pageHy Ha 22 oxtomspu 2018 r. W B cuna 33
npuaobHBaHnA OT HAYaNOTO HA rOAUWHUA OTHETEH NEPUDA, KoiiTo 3ano4sa Ha wawn cneg, 1 AHyapu 2020 1.)

» WsmeHeruA Ha MCC 1 ,lpeacragave Ha dwmHaHCOBK OT4eTH': Knacudunauma H3 HPaATHOCPOUHM M
ABATOCPOMHK 338b/MKeHuA {8 CHAB 33 roAVLLHK NEPUOAY, 3aN0oUBALYK HA MAK Ceq, 01.01.2020r.);

s  MameHeHnns B MCC 1 1 MCC 8: OnpegensHe Ha ChLECTBEHOCT (M3AAAEHHU Ha 31 GHTOMBPH 2018r.), B cund
or 1 anyapw 2020 r,

¢ Pedopma Ha NOK33aTeNA 32 AMXBEH NPOUEHT (M3MEHEHUA Ha MCOO 9, MCC 39 1 MC®07} - (3a3aeHH Ha
26 cenremepy 2019 r.}, 8 cuna or 1 anyapu 2020 1.

Hom pavara Ha opobpenue Ha 7031 GpUHAHCOB OTHET cA NYG/AMKYBEHNW HOBM CTAHAAPTH, M3MEHEHUA W PA3ACHEHUA
KbM CbUIECTBYBaly BEYE CTAHABPTH, HO HE Ca BABINM B CWA3 MW HE ca npueth ot EC 33 ¢HHAHCOBATa roAuHa,
aanousaltia Ha 1 aHyapu 2019 r., 1 He ca GUAKM NPUAOKENM OT No-paHHa Aata OT [pyecrBoTo. He ce ovakea Te A3
KMBT CLULECTBEH ehakT Bbpxy GUHAHCOBNTE OTYETH Ha Jpy:HecrsoT0. PLROBOACTBOTO 0YANBa BCHYKM CTAHA3PTU U
KIMEHEHMA Aa Gbaav NPUETH B CYETOBOAHATA NOAMTUKA HA JpPYMECTBOTO Npe3 NbpevA NEPUO, 3anoysaly cres
AaraTa Ha BAKAAHETO MM B CHAa.

MHHKUMaRHa cpasHUTENnHa nHbopmayua

C M3KNIOYEHUE HA CAYYauTe, Korato MCPO paspelwaBaT MAW UIKCKBAT APYro, JpYEecTBO0TO NPeacTaBA CPaBHUTEAH]
WHGOPMALUA N0 OTHOWEHWE HA NPeaXoAeH NEPUOA 33 BCUMHM CYMKW, OTYETEHW BbB (UHAHCOBUTE OTHETH 3a
TEKYWMA NepPUDA,

JPYWecTBoTo Npescrasn KaTo MHUHAMYM AH3 OTYETa 33 GMHAHCOBOTO CLCTOAHWE, ABa OTYETa 3a nevanbara wnu
aarybara v Apyrua BceoDXBaTeH AOXOM, ABa OTAEAHM OTyeTa 3a nedanbata wam zaryGara {aKo ce npegcraBAT
TaKWER), AB3 OTHETA 338 NAPHYHUTE NOTOUM W AFa OTYETd 33 NPOMEHUTE B cOBCTBEHNUA KanuTan K CBBLP3AHUTE C TAX
NOACHWTEAHM NPUNOHEHNA,

KoraTo TeKkcioBata onucatenHa wHbopmauus, cbabpHalla ce  BbB  GUHAHCOBMTE  OTHETH 33
npeaxoaHusa/npeaxocauute nepuoaln), npogenkasa 43 Gbae aKTyanHa Y 33 TEKYLMMA MEPHOA Ce NPasu BPLIKA C
npeaxopHuA, ocobeHO KOraTo TOBa € CBBbP3aHO € HEeCUIYPHOCTH, NpPUOAM3WTENHW OLEHKW, NPpoeu3nuK waw
oBe3ueHKM,

OnoBsectABaHWA Ha obesleHKa B oTueTHTe, NYBAMKYBaHW npes 2019 1.

Mpu cerawHata vKoOHoMWJECKA Cpeaz, ONEBECTABAHUATA, OTHacAWM ce Ac obeaueHKa, ce xapakrepusupar c
Hapacrsalo 3HaveHKe. Npea 2019 r, ApyHecTsoTo He € oTMeno obesueHKy.

ba3u 33 DUEHABAHE, W3NDN3B3HU npH UIroTBRHETO Ha ¢HHBHCOBHTE OTHETH

MUHAHCOBMAT OTYET e K3TOTBEH Ha §ajata Ha WCTOPMUYECKATa LEHa, ¢ WIKAIOHEHWEe Ha ONpeAensHW MMOTH K
HHAHCOBY MHCTPYMEHTH, KOUTO CE OTYWTAT N0 NPEOUEHEHA CTORHOCT NAKM CNPABeAAVBA CTORHOCT B KPaA Ha BCERK
OTYETEH NEPHUOA, KAKTO e 0BACHEHO B CHETOBOAHATA NOAUTHKA NO-A0NY,

WcropureckaTa ueHa oGuKHOBEHO Ce Basupa Ha CNPaBenNMBaTa CTOMHOCT HA BL3HAMPINKACHUETO, KOBTO € ALKHMD
{(noroeopeHo) ApY 3amMAHA HA CTOKK U YCAYTH,

CnpaseghmBa CTOHHOCT e UeHata, KopTo GM Buna noayueHa npu npopamba Ha aKTME WAWM nNAaTeHa npu
MPEXBbPAAHETO Ha 33A4bAMEHWEe npu obwyaiiHa cAenKa Memay NasapHW yyacTHULUM KoM AATaTa Ha CUEHABaHe,
HE3FBUCHMOD OT TOBA 437K Tasu UEeHa e NPAKO HabAlopaBaHa WAM OUEHABA KATO C& U3NOoA3Ba APYId TEXHWKA 33
clieHka, flpw onpegenAaHe Ha CNpaBegNMBaTa CTOMHOCT H3 eAWH aKTMB WAM nacue, ApyMecrBoTo B3ema nog
BHUMEHWE XapaKTepUCTHKUTE Ha aKTMB WAM Nacue, TaKa, KAKTO YY3acTHWMUMTE Ha nasapa 6Guxa B3enn Teau
XApAKTEPUCTMHY NPeABYA NPY LeHD0GPa3YBaHETO HA aKTWBA MM NAacMBa Kbm JaTaTa Ha OueHABaHe, Cnpaseanvea
CTOHHOCT 33 M3MEpBaHe W/unu onoBecTaABaHe 8 ToaW GUHAHCOS oTYeT, ce OnNpeaens Ha Tanasa Gaza, c varnoyeHye
Ha Ba3aTa Ha aKkLMKM, NASTEXHW ONEPaUUK, KOMTO ca B 06xBaTa Ha MCDO 2, AM3UHIOBYK CHENKM, KONTO ca B o6xpata
Ha MCC 17, % wamepeaHMA, KOMTO MMAT HAKOM NPMAMKY ChbC CNPaBenvpa CTONHOCT, HO HE €3 NO CNPaBESAKED
CTOHHOCT, KaTO HETHA peanusnpyema cToiHocT 8 MCC 2 uay croliHocT 8 ynotpe6a s MCC 36,

Mpunaradero Ha cnpasegnuea croWHOCT € RoApobHo onosecTeHo pasgen ,OnpesensHe Ha CNPaBegNMEa CTOAROCT”,
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Kanman Mpuidn EHep kv ®ong A,
Aoknag 3a geinocrra v Ffoauwer dMHaHCOB OTUET 32 rOgMHATA 3aBLpIUBAILA Ha 31,12,2019 T,

KpWUTHUHYK CYETOBOAHM NPEYEeHKN

MpY APUNBraHeTo Ha CYETOBOAHWTE MOAWTHKM HA JPYIECTBOTO, KOUTO €2 ONUCAHU B GeaemKWTE B HACTOAWOTO
npunoHenne, PoHoBoACTBOTO Ha fIpYIHECTBOTO e OABLMHO Ad Npasy NPEUeHkd, npubanauTenHn OUEBHKKH W
npeAnoAoXeHA 3a BanaHcosaTa CTOMHOCT Ha AKTMBWTE W NAcWBMTE, KOMTO He €3 ABCHO BHAWMYH OT ApYrH
MaTouHMUY. MNpeLeHknTe 1 CBBLP3aHNTE C TAX NPEANOADKEHNA ce Baaupar Ha MCTOPUYECKUA ONUT K APYIM GanTopH,
KOMTO CE CUNTaT 33 nogxoaauy, feicTauTenHWTe pe3yATaTH MOraT 3 C8 pasikyaeaT OT TesH CUEHHH,

MpeueHKUTE M OCHOBHUTE NPEAROAOHKEHHA Ce Rpernexaar Ha rekywa Gaza. NpepaboTeHKTe CHETOBDAHW OUEHKK C8
npW3HaBaT & NePUoAd, B KORTO OLeHKATa e NpepasraesaHa, ako Nperneaa 3acara Camo TO3W Nepuog, Wik B nepuoaa
Ha npepasraexaadero ¥ Gbaelly nepuogM, aKo NPErAeAUTE 3aCAraT KAKTO TEXKYIMA ¥ GbaetuTe nepuoau.
KpUTHYHHUTE CHETOBOAHM NpeueHKu ca nogpobHo onoBecteHW B pasaen ,KpUTHYHM CYETOBOAHY NPeueHKH M
NpUbBAMaNTENHY DUEHKW".

OnoBecTRBaHMUA 33 KOMNAGKTA HUHIAHCOBH DTHETH

TbAHUA KOMNAEKT HUHBHCCBM DTHETH, BKAKYEA CABSHWUTE KOMNOHAHTH:

¢ [oAvwWeH OTYET 3a PMHAHCOBOTO CHCTOAHUE KbM KpaA Ha nepuoaa;

e [opuweH oter 3a neyanbara uay 3arybara U Apyrua sceobxsateq AOX0A 38 NEPUOAD;

¢ [oaueH oTYET 3a npomeHnTe B coBCTBEHWA KaNKWTaA 32 NepKuoAa;

* TOAMIEH OTYET 33 N3pUUHUTE NOTOUM 33 NEPUOAR;

*  MOACHUTENHW NPMAOIEHMA, NPEACTABAABAWM cBoGWEHUe HA NO-BAMHNTE CHETOBOAHN NOAUTIHIKI ¥ APYra

NOACHMTENHA MHHOPMALMA, CPaBHUTENHA MHGOPMAUKMA NO OTHOWEHHUE Ha NPEAXOAHWA NEpUOL M

MpeacTasAT ce ¢ eAHAKBD IHAYEHWE BCUUKY GUHIHCOBU OTUETH B MbAEH KOMNAEKT OT hHHAHCOBY OTYeTH.
PrroBoacTeoTo W36Kpa A8 NpeacTaBy eavH oTHeT 3a nevyanbata uau 3arybarta W ApyruA BcecbxBateH AOXOA,.
PrvroBogierBoTo e wafpano Aa NpeAcTas¥ KOMNOHeHTMTE Ha ApyruA BceoDXBaTteH AoXo4 npegu cBnp3aHute
ABHBYHY ederTh. JaHbKET MENAY HOMNOHEHTHTE @ pa3Npeaener Mexay Te3u, Koute Bruxa morau BnocneacTBue Aa
6bgat npeknacudruKpadn B pasgena Ha nevanBata wan 3arybata, v Tean, KoUTo HAMA BRocAegcTBue A3 GbaaT
npeknacudMUMpPaRK B TO3K pa3gen.

A0onYCTHMOD AATEPHATHEHO TPETUPaHe

B onpegeneHu caydax, MCPO nossonsnBa noBeye or eAHO Bh3MOMHO CYETOBOAHO TPETWPaHe Ha onpesensHa
caenka uan cubutve. Jlkuara, usroveAwn $uHaHcoBuTe oTHeTH, TpAbea ga usbepaT TOBa TPETUPaHe, KOETO HaW-
TOYHO CbOTBETCTEA HA AeRHOCTTa Ha [pyiecreoTo.

CornacHo MCC 8, oT [pysecteoTo ce M3ucKea ga nopbepe v Aa NpWAara CBOWTE CYETOBOAHM MOAWTUKM
nocnesoBaTenyo 3a noaolHUTE CAENKW M/UAaK 3a ApyrM CbEUTHA W YCRDBYA, OCBEH XOraTo AageH MCPO KOHKPETHO
W3UCKBA MAM MO3BOAANA KATETOPU3AUWA Ha NO3VMUMMTE, 33 HOMTO MOTaT N3 €3 NOAXOAALNM PasAMYHY NOAMTHKY,
Horato gaged MCQQO usuckBa walk nNo3BONABAE TaHasa HAaTErOpPW3aLMA, 33 BCAKZ E4H2 OTAERAHA KATErOpuA Cce
nogbupa W NOCAEA0BATENHO Ce NPHAAFA Hal-NOAX0AALLETA CHETOBOAHA NoskTHKA. [Topagk TOBA, CNeg Kato BEYE e
u3bpaHo HAKOE OT anTepHaTMeHWTE TPETMPAHWA, TO CE NPEBPLILa B CUYETOBOAMA HOAMTHKA M C@ NpHMAara
nacneposateHo, [IpomMmeHn No CHeTOBOAHATA NOANTHKE Ce WIBLPIIBAT CBMO KOraTo TOBA c@ M3UCHBA no cHaTta Ha
CTaHARPT WAK TLAKYBAHE, MAW KO, B PeaynTaTt Ha NpomMAHaTa, BbNPOCHUTE GUHAHCOBM OTHETH LUE NpeaoCcTaBAT no-
HagemaHa U peaesaHTHa MHbOpMaLMA,

Korato MC®O paBa BramomHocT 3a u3bop, SPyHECTECTO Bb3npUema eaH0 OT BbIMOKHMUTE TRETUPAHHA, 3 UMEHHO
TOB3, KOETO e HaK-NoAXOAALD 33 0DCTOATENCTBATA, B KOUTO ce Hamwpa,

DUHAHCO8 0620p OT PLKOBOAUCTBOTO

B aonbaHeHue KoM GUHaHCoBUTEe omieTn, [pyHecTeoTo npeacraes Moguiled AokAag 3a aeliHocrTa, B MCOO Hama
K3UCKBaHe A3 Ce NPEeACTaBA TaKaBa WHGOPMaLUA, MaKap Ye naparpad 13 or MCC 1 coabpHa KPaTHo OnMcaHue Ha
TOBA, KOBTO mMOMe Aa Obae BRAICMEHO B eaud roavweH AoKaag. Mpes fsewembpu 2011 r. CuBETHT no
MEMAYHEPOAHW CHeTosoaHM craHpapty (CMCC) usaage MCGO Mznowenwe 3a npakTuKata-Komeumap Ha
PbHOSO0CMEONTO, KOWTO OvepTasa efHa WHMPOKa, HEOOBLP3Balla pamKa 3a NPEACTABAHETO Ha KOMeHrapa Ha
PBLHOBOACTBOTO BLE BPL3Ka C PUHAHCOBUTE DTYETH, U3FOTBEHY B ChotBeTcTRME ¢ MCP O, Ao [pyHecTBOTO pelv 4a
Cnepea yKalaHWAT, CoAbPHAWM CE B ManoxeHuemo 1a npakmuxama, To PFeROBOACTBOTO C& HAChPYAaBa Aa 0BACHK
CTeneHTa, B HoAaTo e 6uno cneABaHO ManoxteHuemo 3a npokmuxama. W3ABAEHMETo 33 ChOTAETCTBME C
Vianoxtenuema 3@ NpaKMUKGMA ¢@ AoNYCKa Camo, ako BLNPOCHOTO ManoxteHue e BUNO chegBaHo UILRAO.
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CbAbpHaHUeTo Ha (GUHBHCOBHA 0630p oT PLKOBOACTAOTO €& GNPEAENA OT MeCTHW W3UCKBAHMA Ha nasapa u oT
BbNPOCHTE, KOMTO Ca cneunduuyHM 33 A3HEHa IOPUCAVKLMA. Mopagn ToBa, [IpYMecTBOTO He e NpeacTaBuno
¢puHaHcos 0630p OT PLKOSOACTBOTO, @ FOAULLIEH AOKABA, 33 SeHHoCTTa,

fTPU3HABAHE HA f1IPUX04
Npuxogn OT 4OrCBOPU € KANEHTH

Jorosop e CuraleHHE MEAY ABE WY NOEEYE CTPaHKY, KOeTo Cb3AaBa NPasa Y 3a4bAMEHNUA 33 CTPEHNTE RO Hero.
KnueHT e cTpaHa, KOATO e CKAI0YMAA JOr0BOP C ApYHECTBOTO A3 NOAYYM CTOKK WAK YCNYri, KOMTO €3 NPOAYKLUMA OT
obvyaiinara aeiiHOCT Ha [pyHecTBoTo, B 3amMAHA Ha BLIHArpamaeHve,

ApyMectaoto NpU3HaBa NpuXoay, 43 €3 0YPasy NPeXsbpAAHeTo Ha obemanure ¢ AOrOBOPA CTOKW MAW YCNYIK HA
KAWEHTH, B Pa3MER, KOMTO OTPasABA BbIHArPAKACHKETE, HA KOETD JPYHecTBOTO O4aK8a A3 MMa NPABO B 3aMAHA Ha
NPEeXBLPAEHNTE CTOKKM UNH YEAYIH.

MpexBbLpAAHETO HA CTAKMTE WAKW YCAYIMTe Ce OCHOBasa Ha HOHUEeNUUMATA 33 NPEXBbPAAHE Ha KOHTPONa BBpXY TAX,
cnocoGHOCTTa ga ce peKoBoAN M3NONIBAHETO HA BKTMBA M A3 CEe NOoAYYaBaT No ChbLULECTBO BCUYKK OCTaHany nonsu ot
Hero. HOHTpOADLT BKAOYBA ¥ CcNOCODHOCTTA 3a NpeAcTopaTABAHE Ha TOB3 APYFM APYMecTsa Aa PLKOBOAAT
W3N0A3BAHETO HA aKTMBA M NOAYYRBAHETD Ha NOA3N OT Hero.

MpUXoaUTE OT AOTCBOPY C KAKEHTH CE NPUSHABAT, HaKTo cnenga:

- BTEYEHHE Ha BPEMETO NO HaupH, HolTo OTPa3ABa U3BLPLIAKATa OT ApysecTeoTo paboTa no porosopa;

- @ ONpegeneH MOMEHT, KOraTo Ce NPEXBbpPAA KOHTROADT BLPXY CTOKUTE WA YCNYIMTE Ha KAKEHTA,
MpuxoanTe OT ACroBOpK © KAKMEHTH ce npuaHaear Ha 6asa 5-evaneH mofen 3a NpY3HaBaHe, NPeacTaseH no-aoAay,
K3TO paarpaHUYeHVE Ce NpPaBK B CAegHUTE ABE HACOKW CROPEM, MOMEHTE Ha YAOBNETBOPAEAHE HA 33ABMHEHNETO 33
W3NbLAHEHWE:

- 33[bMKEHVE 33 M3NbAHEHNE (NPEeXBBPAAHE Ha KOHTPOA) B TEHEHWE Ha BPEMETO — B TO3M Ciy4ail npuxogvTe
Ce NpHU3HABaT NOCTENeHHO, CAeABalikKM CTENEHTA Ha MPEeXBbpAAHe Ha KOHTPOAA BbpXy CTOKWUTE WAMW YCAYTUTE Ha
HAWEHTa;

- 33ABMAMKEHWE 33 MANb/HEHKHe, VAOBNETBOPEHO {(NpexswpAeH KOHTPOA) B ONpeaensH MOMEHT — KAWBHTLT
NoAy4YaBa KOHTRDA BLPXY CTOKMTE WAW YCAYIMTE B8 ONpeaeneHo Bpeme M NpMXoguTe ce npusHasaT M3URno
HABeAHDHK.
5-eTanHyAT Mmogen 3a npu3HaBaHe Ha NPUX0AYW OT ACTOEOPK C KIMEHTH BKNIOYEA CAEOHHTE eTanu:

=  Etan 1 — waeuruduumpaHe Ha goroBopa — SOTOBOP € KAKEHT C& OTUMTA, KOraTo €a W3NLAHEHW BCUUKW OT
CnepHNTE KPUTEPHN:

= AOFOBOPLT € 04,00peH OT CTPAHUTE Mo Hero;

- MOFaT A3 GbAaT MASHTUGMUMPAHKY NPaBaTa Ha BCAKA OT CTPaHKTE D SOTOBOPE M0 OTHOWEHME HA CTOHWTE
HAK YCNYTUTE, HONTO C& NPEXBLRAAT;

- Morat Aa Geaat wAeHTUOUUMPEHN YCAGEUATA HA NAAWAHE 33 CTOKWTE WAW YCIYruTe, Kouto Tpabsa aa
BbAaT NpexXBLpPAeHH;

= AOTOBOPLT MMA ThPrOBCHA ChLIHOCT;

- M3 BEPOATHOCT [pyMecrsoTo Aa NOAYYH BLIHATPAMAEHMETO, H3 KOBTO TO MM3 NPaB0 B 3aMAHA Ha
CTORUTE MAW YCAYTHTE, KOWTO Wie GbAaT NpexsLpAEHK Ha KAUEHTA,
AKXO He bpaT M3NLAHEHW BCUYKM OT NOCAYEHUTE NO-FOPE KPWTEPHH, ADFOBOPLT HE C& OTYNTA B CobOTBETCTEHE C
M3UCKBAHWATA Ha MCPO 15 Mpuxoan oT JOreRopH C KAMEHTH.
Korato nageH Aorosop ¢ KAMEHT He OTFOBAapA Ha ropHUTe KPUTEPUK M APYMeCcTBOTO NONYYABA BbaHarpaXaeHue ot
KAMEHTE, TO NPH3HaBa NOAYYEHOTO BbLIHArPAMOEHWE KATO NPUXDS CamO KOFaTo € HaCTLIWAD HAHOE OT CheaHuTe
cubuTKA:

- DpyMecTBOTO HAMAE OCTapallk JagbMHEHWA 33 NPEXBbPNAHE HAa CTOKU WAM YCAYIM KbM KAMEHTA W @
NOAYYUNO UANOTO WM NOYTH UAARCTO OT OBEW@HOTO OT WAMEHTA Bb3HarpaAaeHWe, KOeTd HEe MNOoAAeH Ha
Bb3CTAHOBABAHE;

- AOroBOpDLT € NPEKPETEH M NOAYHEHOTO Bb3HarpaMaeHUe He NOA/IENHM HA Bb3CTaHOBRBaHE,

APpyHecT8oTO NPKU3Hasa NOAYYEHOTO BLIHATPAKAEHNE KATO NACKB, AOKATO HACTLAKM eAHO OF CbOMTHATA, nOCoMEHK
No-rope ¥AK ACKATO KpUTepkuTe 33 NprY3HasaHe, waBpoedK no-rope, 6va3T M3NDAHEHH,

* Eman 2 - wgeHtnduuupaHe Ha 33afbAMEHMA 33 WINLAHEHME — MPW BAM3AHE B CMA3 HAa ADFOBOPA
APYHECTEOTO CLEHRBA CTOKWTE UAK YCAyrUTe, 06elaH No A0ros0pa ¢ KAWEBHT, M ONPEAENn KATo 33gb/KeHHe 3a
H3NbAHEHKE BCAKO obeliaHWe Aa NPEXELPAN HA KAKEHTa KAK:

-~  CTOKA kau yenyra (maw HaBop OT CTOKKM MAY yCnyru), KOATO e oTAeNHa;
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- nopesMua OT OTASAHM CTOKW WAW YCIYIW, KOMTO NG CbUIECTBO €3 EAHAKBM W WMAT ChUMR MDAEA Ha
NPEXBLP/AHE HA KMEHTa.

*»  Eran 3 — onpegensHe Ha LeHaTta Ha caenkara — Npy OnpefensHe Ha LeHaTa Ha CaenxaTa JpyKecTeoTo
B3eMa NpeaBMA YCIOBMATA Ha A0rosopa W oBnyaiiuvTe oy ThproBCKM NPaKTUKK. LleHaTa Ha CAENKaTa & PAasMEPDT Ha
Bb3HArPAMARHNETO, HA KOMYO [PYMECTBOTO O4aKBa A3 UMa NPaBO B 3aMAHA HA NPEXBLPAAHETO Ha KAWEHTA Ha
OGEIaHUTE CTOKM MW YCAYIH, C U3KAKYEHKE Ha cymuTe, CuOPaHM OT MMETO Ha TPeT cTpaHu {Hanpumep A3HbK
BLpxry AcOaseHaTa cTofiHOCT), 06eWaHoTo B ACIOBOPA € KAKEHTA BL3HArPaKACHHE MOKE Ad BXAOYBA PHKCKPAHK
CYMis, TROMEHAKBY CYMH, WAK i BBETE,

¢  Evan 4 —~ pasnpeaennHe Ha UEHATA Ha CASAKaTa Kb 33ALAKEHWATA 33 USNDAHEHME — URHATA HA CAEAKATA
Ce Pasnpeagns KbM SCAKD 33AbAMEHWE 33 MIMbAHEHNE (MK KbM BCAKA OTASAHA CTOKA WAKM yCnyra) 8 pasmep, KoiTo
0TPa3aBa CYMATa Ha Bb3HarpamaeHMeTo, Ha KOeTo JIpyMecTeoTo 0MaKBa Aa MMa NPaso B 3aMAHA Ha NPeXBbPAAHETO
Ha OBEIMAHUTE CTOKKM MAKM YCAYIW HA KAKEHTA. PasnpefennHeTo Ha UeHaTa Ha CANKATa Ce M3BLRILBA Ha Bb3 OCHOBA
Ha OTHOCMTENHA BAMHWYHA NPOAAIKHA UEHA Ha BCAKA OTAEHA CTOKA MAM yCayra.

*  ETan 5 — npu3HaBaHe Ha NPUX0AR, KOTaTo {WAK AOKATO) ApYHECTBOTO YAGBAETBOPH MAKM YAOBAETBOPABA
33AbAMEHNETO 33 WINLAHEHWE — PPUXOALT CE€ NPU3Haas, Korato {MAK J[0KaTo) [pyHecTsoTO YAOBNETEOPM
33AbAKEHNETO 33 MINLAHEHWUE, KaTO NPEXBbPAN CTORUTE MAM YCAYIUTE HA KAMeHTa. Te ce cHMTarT 3a NPexBbpacHd
Ha KAMEHTa, KOrarto Tol NoAYYM KOHTPOA BLPXy TAX. 33 BCAK3 3a4bMKEHME 33 W3ANbAHEHWE ce onpedens npu
BNU38HETO B CWAA Ha AOroBopa, 43K TO YAOBARTEOPABE 334LMKEHUETO 33 M3MbAHEHHE C TEYEHWE Ha BPEMETO WAK
KbM ONPEAR/EH MOMEHT BbB BPEMETO,

ApyHecTaoTo NPexXsLPAA KOHTPDAA BLPXY CYOKA MAM YCAYra C TRUEHWE Ha BPEMETO M NPU3HaBa NPUXOAH © TEYeHKWe
Ha BPEMETE, aKO & CNajeH eAuH OT CNEAHUTE KPHTEPUK:

- KAMEHTDLT eAHOBPEMEHHO NMOAYY3Ba M NOTPeBABa non3uTe, NoAyYeHy oT AeiHOCTTa Ha [pyMecTaoTo B
XOA3 Ha U3NbLAHEHVE Ha Te3u AeliHOCTW — TOBA Hali-4ecTo ca PYTHHHN ¥ NOBTARALAM C8 YCAYFH;

- B PE3YNTAT Ha AefiHOCTTA Ha JlpYHecTBOTO Ce Cb3AaBa uau Nogo6pAsa aKTUB, HOWTO KAMEHTLT KOKTROAKPA
B X0A3 Ha CL3AABaHETO WAM NOA0OPRBAHETO Ha BXKTMB3 — TOBA HAi-YECTO € CTPOWTENCTEO Ha Crpaju Wan
He3aBbplieHO RPOU3BOACTBO, BLPXY KOBTO KIMEHTE MOME A3 MMa KOHTPON,

- 8 pesyarat Ha aelHociTa Ha [ipyMecteoto He ce CbL3A@BA aKkTMB ¢ BATepHaTMeHa ynovpeba 3a
ApymectaoTo 1 TO paznonara c oOBLPIBALLO NPABO A2 NOAYYM NAABHE 33 U3BBLPLISHATAE KbM CHOTBETHATa AaTa
AeHHOCT — TOBa Hali-uecTo e Chb3AdBAHE Ha CMELUANW3KPAH AKTHB, KOUTO MOe Aa Gbae MoN3BaH eanHCTBEHO OF
KAMeHTa,

Taxcu 33 oBcAyYHBaHe
TakcuTe 3a obcnyBaHe ce NpUIHaBaT Npes nepuosa Ha ACroBopa 3a obcnymeaHe,
PA3ZXOAU

JPYHecTBoTo oTuMTa TEKYWO pasxoauTe 3a SeMHOCTTa N0 MKOHOMMWYECKM eneMEeHTM W Cnea TCBa MM OTHAcA no
QYHRUMOHBAHO npepHasHaueHWe ¢ uen (OPMMPaHE pasmepa Ha pPasxoAWTR N0 HanpPaBAEHWA M AeliHocTh,
Mpu3HaBAHETO Ha PA3X0AM 33 TEKYLIMA NEPHUOJ CE U3BLPLIBA NPY HAYKCAABAHE HA CHOTBETCTEALLATE MM NPUXOAM.
PasxoanTe ce OTUMTAT HA NPWHUMNG ,TeRYLLO HauucaABaHe". OUeHABAT Ce RO CNPABEAAMBATA CTOHHOCT HA NAATeHOTO
MAY Ha NPeACTOALICTO 33 NAAWaHe,

OBWH ¥ 3aAMHHUCTPATUBHI pasxoau
Ta3u pasxoaHa KaTeropun BRAKOYBA BCHYKN PasXoau oT obili ¥ aAMUHNCTPaTHaEH XapaKTep.
Pa3sxoau 3a NOCTUraHe W W3NbAHEHHE H3 QOFOBOP € KAKEHT

Apy*ecTBOTO NpU3HARA KAaTO AKTHB AOMBAHUTENHWTE PasXoaM 33 NOCTUrAHETO Ha A0roBOP C KAMEHT, CamMo aKo
£ApyHMEcTBOTO O4BKBA Te3n pasxoiu Aa my 6bAAT BLIcTaHoBeHW. TOBa Ca PAIXOANTE, KOWTO JPYHeCTeoTo npaey 33
NoCTUraHe Ha AOFOBOP € KAMEHT, KOWTO TO He BM Hanpaeuno ako porosopa He Gewe $anr. Ako pasxoauwTe 3a
MOCTHraHe Ha A0robop HE OTrOBAPAT Ha NOCOYEHMTE YCnOBUA, T2 C& NPMIHABAT KaTo Padxod, B MOMEHTA Ha TAXHOTO
Bb3IHUKBAHE,
AKo pa3xoauTe, HANPaBEHW NPY U3MbAHEHWETO Ha JOTOBOP € KNMEHT, He nonaAaar B obxeata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, ApywecTBoTo NPH3HABa aKTHUB OT PaaxoauTe, HaNpaBeHy 33 MINbAHEHHE Ha AOrosop, camo ako
Te3M PAIx0AY OTIOBRAPAT HAa BCEKY B@AWH OT CAegHNUTE HpUTEpHUA:

~Pa3axoauTe ce OTHACAT NPAKO KbM AdAeH AOTOBOR UAY KbM OMaKBaH AOr0BON, KOKTO ApYIHECTBOTO MOME A3
KAeHTHGKLMPA KOHKPeTHO;
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-pa3XoauTe Cb3gaBar WAW noaobpABaT pecypovTe Ha [pymectsoro, KouTo we ObaaT manonsBaHK 3a
yaosaeTsopAasaxe b Gbvaewea (a1 3a NPOALAKABAHE Ha YAOBARTEOPABAHETO) HA 38ABLMKEHNUA 33 ITLAHEHUE;

-0YaKea ce pasxopuTe Aa ObAaT BbICTAHOBRHY.
AKTUBMTE, NPM3HATK B CbOTBETCTBUE € FTOPHUTE TEKCTOBE, C& aMDPTUSHPAT Ha CMCTEMATUYHA Dasa, KOATO CHOTBETCTER
Ha NPEXBLPAAHETO KbM KNMEHTE Ha CTORUTE WA YCAYrUTe, 33 KOUTO Ce OTHBCA aKTUBLT.
ApyKecTsoTo npusHasa 3aryba o7 obeayeHKka Ha NOAOOHM 3KTUBY, A0 CTeneHTa B Koato GanaHcosara CTOHHOCT Ha
nogo6eH aKTve NPEBUILABA:

- OCTATLUHIA Pasmep Ha Bb3HArpaMAEHVETO, KOETO JPYKECTEOTO OYaKBa Ad NOAYYHM B 3aMAHA Ha CTOKUTE
WK YCAYIMTE, 33 KOUTO C& OTHACA aKTUBLT;

- PaIXOAUTE, KOWTO €3 NPRKO CBLP3AHKM C NPEAOCTABAHETO Ha Te3W CTOKW WAM YCAYTH W KOMTO He ca Buau
APW3HATH KaTo PRIX0AM.

PaaxopM 32 obe3ueHKa

OpYHMEcrsoTo M3IBLPIWBA NepHOAWYHO nOHE BEAHBM Kbm  AaratTa Ha (MHAHCOBMA OTYET nperiegyu 3a
HANWUKEfOTCLCTEME Ha YCNOBWA 33 oBE3UeHKA HB GWHAHCOBWTE M HedUHAHCOBMTE CW aKTMeW, Pa3xogure oT
cfe3ueHKa Ha aKTUBWTE Ce MPW3HABAT B OTMETa Ja nevanbata wau 3aryGata v apyrua eceobxsarveH goxog Harto
pas¥ofy oT AgiHOCTTa B CTATUWTE ,Pa3skoaM 33 obe3ueHrM Ha HedMHAHCOBK SKTHEW" M ,HeTHY 3aryBu/nevanty or
ofesueHna Ha dvHaHCoBW akTKBN”, MprHUMNUTE Ha obe3lEHKa ¢a NOAPOGHE pasACHEHW B NOACHUTENHNTE Benaiiy
KbM CbOTBETHWUTE PYNY OT aKTUEH.

DrHaHcoa Npuxoal U pasxecgm

(DUHAHCOBUTE NPUXOAM BIUIGYBAT MPMXOAM OT AMXBM N0 WHBECTHPEHY CPEACTBA (BRAIDYUTENHD MHBECTHLMM, Ha
pasnosnomeHKe 3a npogaxba), npuxogy or avewaeHTw, nevanba oT npoaamba Ha GWHAHCOBM aAKTMBM Ha
paanoaoxeHne 2a npogamba, NpomeHH B CnpasegAMBaTa CTOMHOCT HAa GWHAHCOBWM BKTUBW, OTYMTAHM RO
cnpaBeanavea cTolHOCT B nevanbara naw 3aryBara, nevanba OT ONEPAUMMK B YYMHAECTPAHHA BANYTa, NPM3HATH KaTo
neyantyn v 3arybu. Mpuxos, OT AMXEY CE NPM3HABA B MOMEHTA Ha HaUMCAABEHETO MY ND METOA3 Ha edexTHBHATA
nuxsa. Npnxoa, oF AUBMAEHTH ce NPWIHABA HA ABTaTa, HAa KOATD @ YCTAHOBEHD NPaBoTe Ha APYMEecTBoTo A3 noayHy
NA3WGEHeTO, KOATO B CYH3R Ha HOTMPAHW LEHHW KHMMA e [aTata, cien KOATD akuuWTe cTasaT OE3 Npasoc Ha
noAy4YaBaHe Ha NOCASAHKA QUBUOEHT.

KbMm pasxoauTe 3a AeAHOCTTA Ce OTHACAT ¥ PUHAHCOBY Pa3X0AM, KOUTO [IpYHECTBOTO OTYUTA W HOMTO €3 CBLP3aHH €
obunyaiinara aeRHOCT. MPMHUMIDT HA3 HAUMCABHUE CE OTHACA A0 PWUHAHCOBMTE PA3XOAM, TOKA KAaKYO Ce OTHAcs A0
BCYYKY ADYI HOMNOHEHTH Ha OTHeTa 33 AoX0AWTE. Te BHAIOYBAT Y BCUYKM 0Ge3ueHKY Ha hUHAHCOBM aKTHEX,
DUHAHCOBKM PAIXOAN BRAIOUBAT PA3XOAM 3 AMXBY ND 3aemy, 3aryby OT onepawuy B YyKAeCTPaHHa BanyTa, NPoMEHH
B CNpaBeAanBaTa CTORHOCT Ha GUHAHCOBM aKTHBM OTYMTAHW NO CAPABEAAMBA CTORHOCT B Neyanbata Mau 3arybara i
3arybu O XeAMMHIOBH MHCTPYMEHTH, KOWTO CE& NPU3HABAT KaTo nevanta uaw 3aryba, BCuukM pasxoav MO ANATHMK
AMXBY 1O 33emY Ce NPU3HABAT Kato nevanba UK 3ary6a, KATo ce U3NDAN3BA METOAA Ha EHEKTHBHWUA MXBEH NPOLEHT.
Pa3xoAau NO 3aemu, KOWTO He MOTaT A3 ce OTHECAT NPAKO KbM NPUACGUBAHETO, CTPOUTENCTBOTO MAK NPOMIBOACTECTO
Ha DITOBapALY Ha YCA0BWATA aKTHB, C& NPWsHasaT B nedantu u 3arybu, Kato ce Uanon3sa MeToAAa Ha ederTHBHUA
JIMXBEH NPOUEHT,

Neyanbu v 3ary6u 07 KYPCOBK Pa3NMKM Ce& NPEACTABAT Ha HETHaA 6a3a BbB PUHAHCOBMTE OTHETH,

MEYAIBIU /i 3ATYEM 3A NEPUOAA

BeuUKK NPUXOAHYU W PASXOAHNM CTaTMM, NPU3HATH 338 Nepuoaa, Ce BKAIYAT 8 nevanta uam 3aryba, oceeH ano cvaHaapT
1A pasacHeHne oT MCPO nanckear apyro.

Meyanba unw 3ary6a e obwara cyma Ha NPUXOAUTE MUHYC PAIXOAMTE, KaTO €& MARNKOYBAT HOMNOHEHTHTE Ha ADYr
sceobxeareH fOX0A.

Mmomu, matlutu, coopbieHuR 4 ebopydaane

Kato HMOTH, MALKHY, CLOPBLIEHHA M ofopyABaHE ce OTUNTAT aKTHBY, KOUTO OTroBapAT Ha KpuTapuute Ha MCC 16 1
UMaT CTORHOCT Npl NpnAcBMBaHETO PaBHa nAK RO-BUCOKA OT 700.00 AB. AKTUEWTE, KOWTO UMAT CTONHOCT NO-HUCKA
OT MOCOYRHATA Ce OTYWTAT KATO TERYWM paaxoAaM 3a NepHoAd Ha npuwaobueaHe B cwovBercreue ¢ ogolipeHara
CHUETOBOAHA NOANTHHKA.

Beekn wmoT, MawuHa, Chopbiedne u obopygeaHe ce oUueHABa NpY NPYAOBUBAHETO MY No UeHa Ha npuAobKBaHe
onpeaeneda B CbOTBETCTBME € M3NCKBaHWATa Ha MCC 16.
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LpYyHecTsoTo @ NpMenc A3 OTYMTa UMOTUTE, MALIMHKUTE ¥ ChOPbHEHKMATA B choTeeTcreue ¢ MCC 16 no ueHa Ha
npuactuBaHe 623 BCMYKKM HATPYRAHKY AMOPTHIALMOHHN OTUMCIEHWA ¥ HATPyNaHa 3aryba ot o6e3teHka.
MocnegpawuTe pasxogy ce npubaBaT kom Ganadcosara CTOMHOCT Ha aKTMER WAK CB OTHUTAT KATO OTAEReH aKTHE,
CaMO HOTATO Ce OYaKEa, Ye [pyMecTsoro Lie noaydn GuAely MKOHOMHYECKH U3roau cBbp3alu ¢ ynotpebarta Ha
TO3W AKTWB W KOraTo OTMETHaTa UM CTOMHOCT moMe ga Gvae AOCTOBEPHO onpegeneHs. Paxogute 3a TEKyLOTo
oficayeaHe Ha UMOTH, MaLTKMHK, CHOPBLIKEHWA 1 0BOpYABEHE Ce OTHITAT KaTo TEKYWW 38 Neproaa,

BanaHcosaTa CTOMHOCT Ha A3feH MMOT, MAllKHa, CLOpbMeHne wayu obopyaBaHe ce OTRUCBAa: NpW npogamba Ha
anTHBa; KOraTo He Ce 04YaKeaT HUKAKBY ApyrM WKOHDMHYECKW H3rogl OT W3NOA3BAHETO HA 3KTMBA WAW NpY
ocsobompaBaHe OT aKTUBa;

NeyanBara wnyv sary6ata, BbIHMKEAE OT OTAMCBAHETC HA MMOT, MALIMHA, CLopuXeHne waW ofopyaBaHe ce
BRAOYBAT B neyanbara vwau zarybata Kom AaTaTta Ha ornuceaHe. Teaw newanbu u 3arybu ce onpepensar Haro ce
CbNOCTaBAT NOCTLINBHUATA ¢ BanaKcoBaTa CTOMHOCT M C@ OTYWTAT B OTYETA 3@ neyanbava waW 3aryGara v ApyruA
BCeobXBaTeH A0X0A HA oTAeneH ped,.

Ocpofompgasare o7 aKTUB OT MMOTH, MALKHY, ChOPBLIKEHMA 1 0fopyABaHE MOME A3 HACTLNY NO pa3fuMeH HauKH
{Hanpumep upes npogamba, CHAIONBAHE HA PMHAHCOB NMBUHF WAK YPE3 AapeHuKa). Py onpeaenaHe jarara Ha
cceofomaaBaHe OT akinBa, [PYMEcTBOTO NpuARra XpuTepuute Ha MCC 18 3a npusHasaHe Ha npuxop ot
npogambata Ha cTokKu, MCC 17 ce npuaara Kbm U3sawaade ot ynotpeba ypes npoaamba u obpaTteH AManHr.
AvsroTpaiiHuTe mMarTepuanHu aKTUBY ce& aMmOpTMIMPAT NO AWMHEeRAHWA MeTog 32 nepMoia HA O4HaKBAHWA fnonese
MMBOT, ORNpeAeneH Kbm MOMeHTa Ha npuaoGuBaHe Ha aKTUBA, AMOPTHIAUKATAE HA aKTWUBUTE JanNoYBa oT MOMEHT], B
HOWTO Te Ca HENWYHKM B JPYIecraoTo, Ha MACTOTO W ChCTOAHUETO, HeoBXoAMMM 338 eKCNADATALMATA WM [0 HAYUHA
npeasugeH OT PLHOBOACTBOTO. AMOPTHIALIMATE HE aKTUBKMTE Ce NPeYCTAHOBABABA Ha No-paHHaTa oT AseTe AatH:
AaTara, Ha KOATO €3 KNacHULHMPEHKU HATO AbPMaHK 3a npogamba cornacHo MCPO 5; WAKW AaTaTa Ha OTANCEGHE Ha
aKTuBHTe;

AMOpPTI33LKMATE He Ce NPeYCTAHOEABA B NEPUOAY HA NPEcToi HAW M3BAAIHE OT aKTUEHA ynoTpeba.

CpeAHWAT NOABIEH HMBOT B FOAWHN 33 OCHOBHUTE TPYIH ABLAFOTPAAHK MaTEPHANHM aKTUBH, & KAKTO cnenea:

KomnioTsepHA TEXHKWKA S0% anHeliHa Gaza
ChopbHeHun 5% AuHeldHa Ba3a

OcraTbyHata CTORHOCT Y NDAEIHUAT MUBOT Ha BKTMEMTE CR NPepasrNemaaT W aKko e Heobxoaumo, ce npasar
CLOTBETHH KOPEKUWK Kbm BCAKA BaTa Ha oTYeTa 338 PMHAIHCOBOTO ChCTOAHKE,

Koravo GanaHcosaTa CTOMHOCT € NO-BNCOKA OT Bh3CTAHOBMMATA CTOMHOCT, MMOTHUTE, MAMHUTE, CHOPBLIKEHNATA W
cbopyasaHero ce OTYMTAT 10 TAXHATA Bb3CTaHOBNMa CTOMNHOCT,

KbMm Kpan Ha OTYETHUA REPUOA, GOTOBOATAWYHE BAGKTPOLEHTPEANA B Fp.CMOAAH @ ¢ OTYETHA CTOHHOCT B pasmep Ha
27 xwh.nesa.

KoM Kpad Ha OTMETHMA NEpUog, pasxogvte 33 npuaobuBaHE H2 AbLArOTPAeH MaTepuaneHd akiMB —Hosa
doToBoATaNYHA eNeKTPOLEHTPaNA Ca C OTUETHA CTOMHOCT B pasmep Ha 1 xua.sesa.

Kbm Kpana Ha DTMETHUA Nepros, cTofHOCTTa Ha ANYIWMTE BRTHBK @ B paamep Ha 0 xun.aesa,

Mraecmuyuy 8 douteput npednpuamun

BCUUYKKM MHBECTMUMK B ABIEPHW NpeanpuATHA NBLPBOHAYANHO CE NPWIHABAT NO LeHa Ha npuacGuBaHe, KOATO
BHAIONBA CNpaBesnvbara CTOMHOCT HA NPeAOCTEBEHOTO BbaHArpawaeHue W pasxopute no npwaoGueaHeTo,
CBLP3aHKW C MHBRCTUUKATA,

MHBecTULMNTE B ABLLEDHW NDEANPUATAA C& OTUWTAT M NPEACTABAT NO ceﬁecrom-:ocr.
FOTACTV EAT g i et ot e 33| CoABPHANNE .
WHsecTMyuuK B ZbULepHU ApyHecTaa fpuaobuty c Hamepeune 33 ALATOCPOYHD
npUTEXaHUE

Qfe3yeHra HO HethuHaHcogY akmust

HUmory, mawuHy, CLopbienna nau obopyaBaHe, HemMatepuasnHWTe aKTHBY, KAKTO M WHBECTUUMOHHMUTE UMOTH,
OTYMTaHK N LeHa Ha npyacOneare ca o6exT Ha TecTBaxe 3a obeayeHxa,

banaHcoeaTa CYOWHOCT Ha TeIn aKTMEM Ce NPOBEPABA EKErofHO 33 MHAVKAUMA 33 06E3UeHKa U KOraTo aKTMBLT &
obesleHen, ToH ce OTNVCBA KaTo pa3xop B OT4eTa 33 mevanbava unu sarybara w apyrua BcecbxearteH A0X0A A0
pa3mepa Ha HEroBaTa O4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHeBMMAaTa CTOMHOCT e no-BUcoKaTa oT
CnpaBeannsaTa CTORHOCT, HaMaNeHa C Pa3x0AUTE NO NPoAaAEa, U CTOMHOCT B ynoTpeda Ha aKTHE MAW Ha eauHULLA,
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reHepupala NapuuHK Novouu. Bu3CTaHOBUMATa CTOMHOCT CB onpeaenn 3a oTAEAeH aKTUB, OCBEH B cayyali, Ye npn
M3NOA3BAHRTO Ha AKTHBA HE CE reHepWpPaT NapuuHK NOTOUM, KOWTO A3 €3 B JHAYWTENHA CTeneH He3aBUCHMH OT
NapuUHITE NOTOUW, TEHEPMPEHK OT APYrW BKTUEN WAK FPYRM OT BKTUEN. AKO TOBA € TaKa, BLICTAHOBMMA CTORHOCT ce
onpepens 3a eAMHNLEATE, reHepHpalla NapMYHY ROTOUYM, KbM KOATO BRTUEBT NIPUHASNEHN.

CroiiHoctTa B ynotpeba e Hacroswarta cTOHOCT Ha Gbgeltnte NapuyHy ROTOUM, KOMTO Ce o4axea A3 Ouaar
NOAYYEHU OT Tasw eanHNLA. HacToAwmTe CTOHHOCTH ce W34YMCNABAT NOCPEACTBOM SUCKOHTOBH NPOLEHTH, KOUTO ce
OnpeAensT Npeak AaHbYHO abnaraHe ¥ OTPa3nBa TekyLaTa Na3apHa OLEeHKA Ha CTOAHOCTTA Ha NapuTe BbB BPEMETO
¥ cneudryYHKUTE 33 eAMHULATA PHCKOBE, YMATO oGe3leHKa ce Usmepsa,

SaryGuTe or 06e3leHKa ce NPeACTasAT KaTo 6anaHcosaTa CTOWHOCT Ha ChOTBETHUAT aKTUB C8 HamanABa Ao pasmepa
Ha Bb3CTAHOBUMATA MY CTOMRHOCT.

3ary6ure ot oGe3ueHKa ce oTHMTar B OT4ETa 33 nedanbata nan 3aryGara M ApyruA ececbxeaten Aoxoa (8 nevanbata
uAn 3aryBata 3a roguHaTa), OCBEH KD 33 A348HMA akrue He € (opmupaH npeoueHbyeH pedeps. Toraea
0Ge3leHKaTa ce TPeTHpa KATO HAManeHWEe Ha Toan peaeps (npes Apyr BceolXBaTeH AoX0A), OCBEH 3KO TA He
HaAX8BHP/AA HEFOBNA PA3MED, Y HAABMWEHUETO Beve Ce BKNIOYBA KATO Padxopa B oTHeTa 3a neyanbata uan sarybara n
Apyrus sceobxeareH AgxXoa.

Mocneasallo ysenvueHe BbB BbICTAHOBMUMETa CTONHOCT (33 aKTMBM, 33 KOWTO ca Guak npusKatu 3arybu of
ofieatienka 8 neyantata waun 3aryBara), NPEAMIBKKAHN OT NPOMEHU B NPUGAKMSUTEAHNTE OUEHKH, CB NPU3HABA KaTo
npyxog B oTueTa 3a neyanbarta wny aaryBara u Apyria ecenbxeaTeH AOXCA, AO CTENEHTA A0 KOATO Te BL3CTaHOBABAT
ofieauennara,

AKTUBI U TACHBI ITO JOTrOBOPH C KITMERTH

B croteetciemMe ¢ MCPO 15, KOrato egHa OT GTpaHnTe No JOroBop € WAKEHT e U3NBLAHWAS 3aAbAKEHUATZ CH NO
AoroBopa, JPYHeCTECTO NPeACTasA ACTOBOPA B OTHETA 38 PUHEHCOBOTO CBCTOAHVE KATO aKTHBW MO AOTOBOP WAK
NacHB NO AO0rOBOP B 3a8WCMMOCT OT BPb3KATA MemAY AeiHOCTTa Ha JPY:KecTBOTO M NAIWAHETO OT CTpaHa Ha
KnueHTa. [Apy:KecreoTo NpegciaBA OTAEAHO BCAKO BE3YCROBHD NPAB0 Ha BL3HarpaMOeHWe Hato BaemaHe of
npoAaxiy NO JOTOBOPW C KAMEHTM B CTATUATA ,TLPFOBCKW U APYIM B3eMaHWA” Ha omdeTa 3a dMHAHCOBOTO
ChCTOAHME,

AKTHB [0 ACrOBOP € KAMEHT CE NPHU3HABa aKo ApYIHecTBoTO K3NDBAHABA JaSbAKEHMETO CH, KAaTO NPEXEbLPNA CTOHM
HMAK YCAYMM Ha HAWEHT, NPeayv KAWEeHTLT A3 NASTH BL3HArpaMAeHWe MY Npegyv NNAMaHETO A3 B AbAHKMMD, C
M3KAIOUEHNE Ha cymUTE, KOUTO €3 NPeACTABeHK HaTo B3emMaHe No AOrOBOp C KAWMEHT, AKTHB No AGroBOp & NpaBoTo
Ha Apy:ecTBoTo A3 NOAYYW BLIHArPaMAeHUEe B 3aMAHZ Ha CTOKMTE WAK YEAYIHTe, HOMTO TO & NpexBbpauno Ha
KAWEeHT. TO3W BKTHE Ce OUEHABA B ChOTBETCYBME € M3MUCKBAHWATA Ha MCDHO 9, OBe3aueHKa Ha aKTHWB N0 AOroBOp C
KAKEHT Ce OUeHABR U NPEACTABA KaKTo 0Be3LeHKNTe Ha PUHAHCOBUTE aKTUBK B chovaercrBue ¢ MCDO 9.

lacys No Aorosop € KAMEHT ce NPU3HABA aKD KAWEHTLT 3anaalla Bu3Harpaiaenue nan ApyecTBoTo WMa NPaBo Ha
BbIHarpamaeHue, koeto e BesychoBHO (T.€. BaemaHe), npean ApYMECTBOTO A3 NPEXBLPAKM CTOKa WAM yenyra Ha
K/AMBHTa, KOraTo MAAWAHETO & W3SBHPIEHD WAKW AbMKUMO {KOETO OT gBeTe HacTenu no-paHo). flackB no goroeop e
33AbAKEHUETO Ha [pyMecrsoro A3 NpPexsbpAv CTOKK WAM YCAYFM KbM KAMEHT, 33 HOWTO TO £ MOAY4MUAD
Bb3HArPaMAEHHE {MAKM BLIHArpaMASHNETO B AbMAMVMMD) OT KAUEHTS.

BzemaHeTo no AOroBop € KAKEHT e GesycnosHo npaso Ha JpyMecteoTe 43 MOAYYM BLIHArpaMAeHWETo No TOau
Aorosop. Tosa npaso ce cuuTa 33 Oe3ycnoBHO, a0 eAWHCTBRHOTO YCAGBMEe 33 TOHA, NAAWAHETO Ha
BL3HArPAHACHHUETO A3 CTAHE ALAMMMD, € U3THYAHETO Ha onpegeneH Nepuoa 0T BREME.

JM3UHI

CornacHo MCC 17 AM3NHTOB AOFOBOP €€ KNAaCHBHLKPa HaTO (MHAHCOB NU3MHY, AKO NPEXBHLPNA RO CHIECTBO BCHURM
PHCKOBE W M3roAM OT CODCTREHOCTTA BLPXY aKTHBa. SIM3MHIOB AOroBOp ce KNACHGULMPE KaTO ONepaTHBEH NUIWHT,
dHO HE NPEXBLPAA MO CLLLECTBO BCUMKK pHCKOBE W W3roAH 0T COBCTBEHOCTTa BbpXY aKTHBA.
Onpepenaxetc gany BaAeHD CROpasymeHue NPeacraBnAABa WAW CoAbpia AMIMHT ce Basupa Ha CbLWHOCTTA Ha
CNONAIYMEHUETO, M WU3MCKBR OLEHKA OTHOCHO TOBAa Aanl ManbAHEHMETO Ha CNOPAIYMEHMETO 33BUCH OT
W3N0N3BAHETO Ha KOHKPETEH AKTWB WAM BKTUBW W O3AW CNOPasymMeHHeTo NpaxsbpAn NPaBoTo 3a M3NOA3BAHE Ha
arkTuea. lpeoueHKa 3a ToBa Aany AafeHD CROPasyMEHUE ChbALPIKE AMSHHE cnep HeroBoTo Haydno, ce MIBLPLWEa
EJKHCTBEHO, BKO € YA0BNETBOPEHO HAKOE OT ROCOMEHWTE NO-A0AY YCA0BUA:

¥ Hanvue e NpomAHa B AOFOBOPHMTE YCNOBMA, OCBEH aKO NPOMAHATA HE € NPeABMAEeHA eAMHCTBEHO A3

NOAHOBK WA Y4 bMHW CROPa3yYMEHHUETO;
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v ynpaiHeHa e onuvA 33 NOAHOBABAGHE MM MENDY CTpaHATe e /[OTDBOPEHO YyAbAiasaHe Ha
tNOpasyMEeHUETO, OCBEH aKO CPOKBLT HA NOAHOBABAHETO AU YABAMABAHETO & 61N MbPBOHAYAAHO BHAIOYEH
B CROKE Ha NHU3UHIA;
v HaAuue 8 NPOMAHA B ONPEAENSHUeTo A3 H3NbAHEHNETO JABUCKY OT KOHKPETHWA aKTUB;
v Hanule e cbUuecTBEHAa NPOMAHA B aKTUBa.
AKO J3aAeHO CMOpPasyMeHME ce NPeoueHaBa u GbAie OnpeseneHo, Ye CoAbPKa ANINHT MAK He ChAbDMA AUINHT,
CYETOBOAHOTO OTYUTAHE Ha AVANHIA C& NPUAAra WAK Ce NPeyCcTaHOBABA OT:
v’ KOraTo BbIHMKHE NpomAHaTa B 0GCTOATEACTBAT, NOPaMAaWa NPeoLeHRaTa;
v HayanoTo Ha NepHoAa H3 NOJHOBABAHE WK YADAKABAHE.

BiaemaHua no ¢dMHAHCOB NU3UHT

foresopbT 33 ¢HHBHCDB AWSMHr e CNopasyMEHWe, N0 CHMA3TA Ha KOETO AWIMHIoAaTennAT npeaocTaBR Ha
AWSWHIONCAYYATENA NPABOTO HA MOA3BAHE Ha onpefeseH akKTHe 3a ACIrOBOPEH CPOK cpelly BbaHarpamgeHue,
JIN3KHIOBMAT AOroBOp C2 OTYUTA HaTo ¢HHBHCDB, Horato € QJOrcecpa JSHK3IUHIOAQTENAT nNpPexebpAs Ha
AUIWHIONODAYHATENA BCHYKK ChilleCTBEHW DUCKOBE W MArogy, CBbpP3aHH ChC coBCcTBEHOCTTa HA aKTHBa.

TunwyHUTE NORazaTeaq, HouTo JPYMEcTsoTO Pasriempa, 33 fAad onpegeny gany SCUYKY cbllecTseHW PHCKOBE K
W3roAW Ca NpexsbpagHy, BRAKYBAT. HACTOAULATA CTOMHOCT HA MWUHMMBNHWTE AWM3MHIOBY NAAWAHWA B CbROCTABKA
CbC cnpasegnBata CTORHOCT HA AW3HHFOBWA aKTMB B HAauanoTo Ha AWZMHIOBWA ADroBOp; CPOKAa Ha AMIUHTOBHA
AOTCBOpR B CbNOCTABKA € MKOHOMMWYECHMA MUBOT Ha OTAIAEHNMA NOA HIEM aKTUB; KRKTC W AaAk AM3UHIONOAYHATENAT
we I'IPH,D,OGHE npasoTo Ha COBCTERHRCT BbpXY AMIMHIOBUA aKTKE B KPan Ha CPOKHa Ha AOroBOpa 33 l]]JHHaHCOB AA3KHT.
BCcHyKKM ocTaHanauW AWSHHIOBH AO0roBOpH, KOWTC HE NPEXBBLPAART NO CbhUecTBO BLHUKK PUCKOBE W W3roaW oT
coficTeeHocTTa BbpXY akTiBa, Ce Knacmt:uu.npar KaTo ONepaTHBEH AUAUHT.

MUHWMANHKW AM3IKMHIOBK NOCTENAGHHUA

MUHKMARHWTE AM3UHIOBW NOCTBA/IEHWA Ca TESM NNALUEHWA, KOWTO MM3UHIOROAYHATEAAT WeE HANPaBK KAK MOMe A3
6bae 34bNMEH 43 HANPasH Npes CoKa Ha IM3MHTOBMA AOroBoR. OT reAHa TOUKA Ha JpYHEecTBoOTO MUHMMaAHNTE
NM3VHIOBM NOCTLNASHWUA BKAIOMBAT M OCYaTbyHATa CTOMHOCT Ha OKTWMB3, rApaHTMPaHa OT TPeTa, HecBbp3aHa C
LpyMecTeoTo cipaHa, nNpu YOoBME, ¥e Taau cTpaHa e ¢MHaHCoBO crnocofHa ga MaNuLAHW AHTAHMMEHTA €M MO
FapaHUMATa MAM OOroBOpa 33 06PaTHO MSKYNYBaHE. B MMHMMANHWTE AMSMHIOBY NOCTBRAEHUA [pyHecrsoto
BHAIOMBA CbLLO TAK3 ¥ LEHATA HA YNPaMHABAHE HA EBEHTYA/NHA ONUMA, KOATO JIM3UHICNOAYYATENAT NPMTEMABA 33
33KYNYBAHE HA AKTWB, KAaTO B HAYAAOTO HA SIMAMHTOBKA AOrOBOP B FOAAMD CTEMEH € CUIYPHO, Ye Tazk ONuua e
6bae ynpaHeHa, MUHAMBAHWTE AM3KMHIOBY NOCTHI/IEHNA HE BRAICYBAT CYMW NO YOAOBHW Hagmi, KAKTO W Pasxoau
33 YCAYIA ¥ AaHBUM, KOUTO €3 NA3TEHM OT AAPYHECTEOTO U BNOCNEACTBHE NPehaKTyPMPaHy Ha AM3UHIONOAYYaTeNn,

Hautano Ha AMIHWHIOBHA SOFOBOP ¥ HAYAMO0 HA CPOKA HA AHIWHIOBKA LOroBOp

Mpasy ce paisrpaHvyeHUe mesEy Havyano Ha AWSKMHIOBYUA AOrOBOP W HAYa/l0 Ha CPOKA Ha AIM3WHIOBKA [OTCBOP.
Hayano Ha AM3MHrOBMA AOrOBOP € NO-paHHaTa OT JBETe 0aTH - Ha JAMIUHFOBOTO CNopasymeHHe WAH Ha
SHraMMPAHETO Ha CTPRHKTE C OCHOBHMTE YCAOBMA Ha AMaWHFGBMA A0roBop. Kum Taau gara:

- NUEUHFOBUAT AOroBap & KnacuduumpaH HaTo GUHAHCOB WAK ONEPaTHBEH IKIUHT] K

-8 cnydad Ha GUHAHCOB AWIMHT CYMMTE, KOWTO TpAGBa Aa ObAST NPUIHATH B HAYa/N0TO HA CPOKA Ha
JIM3UHIOBWA JOrOBOP, €3 ONpeseneHn.
Hauano Ha cpoXa Ha AM3MHIOBWA ACrOBOP € AaTtata, OT KOATO AN3UHFONOAYYITRNAT MOME A2 YNpaHKHY NPaBOTO CH
Ha No/sgsaHe Ha HaeThA akvve. TOBa e 1 A3TaTa, Ha KOATO [PYHEeCTBOTO NpKH3HaEa MbPBOHAYaAHG B3EMaHETO No
NW3KHra.

[epBOHaYanHa U NDCARABALA OLEHKA

MuPBOHAYANHO JPYIHECTBOTO NPU3HABAE B3emaHe no $UHAHCOB AMIUHS, PABHD HA CBOATA HETHA WHBECTHUMA, KOATO
BRAIOYBA CEFAWHATA CTOMHOCT HA MUHUMAAHWTE AMIUHIOBY MNOCTLINEHWA M BCAKA HErapaHTMPaHa OCTaTLyHa
croliHocr 33 Apyecrooro. CeraliHata CTOMHOCT CE& M3YMCAABA YPE3 OWUCKOHTHPEHE Ha ABAMUMKTE MHUHUMANHK
fIN3VHrOBW NOCTBNASHHA C IMXEEH NPOLEHT, NPUCHLY, Ha AM3UHIOBMA A0roBap. MNbPBOHAYARHUTE NPEKKY pasxoayu ca
BRAOYEHK B MIYMCNEHKWETO HA BIEMBHETO NO GUHAHCOS ANanHr. Fpes cpoKa Ha Au3kHrosKA acrosop ApyMecraoTo
HayuonAsa PUHAHCOR AOXOA (NPUX0A OT AUXBM MO QUHAHCOB AMZKMHE) BbpXY HeTHaTa WHEeCTHUMA. MoaydeHute
AU3MHTOBY MAALLGHUA CE PAIrNEMAaAT KATO HamaneHwe Ha HeTHaTa WHBECTHUWA (noracABaHe Ha rAaBHULETa) W
npvsHasaHe Ha $uHaHCOB AOXom NO HaYWH, KOMTO A3 OCUIypK NOCTOAHHA HOPMA HA BbIBPLLIAEMOCT Ha HeTHara
MHBECTHUMA,
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DBHAHCOBH HHCTPYMEHTH

MupaoHavanHo NpU3HasaHe K oL eHRBaHe

Jpy#ecTsoTo NpYU3Haea GUHAHCOB aKTMB MAK KHAHCOS nacvB B oT4era 33 PUHAHCOBOTO CLCTOAHKUE, CAMD KOraTo
Apy#ecTBoTo CTaBa CTpaHa No AOTOBOPHUTE KANAY3WM Ha CbOTBETHWA GUHAHCOB WHCTPYMEHT. [pW NbpBOHAMANHO
npusHasaHe JpyHecTEoTo NpUIHasa BCUMKU GHHAHCOBKM aKTMBM M GUHAHCOBW NACUBW NO CNpaBeanuBa CToiHOCT,
Cnpasepgnueara CTOMHOCT Ha A3A6H QUHAHCOB BKTMB/NACUB NPW MbpBOHAYAAHOTO MY NPHU3HABaHE 0OMKHOREHD e
AOFOBOPHATZ ueHa. JorosopHara weHa 3a GuHAHCOBY aKTMBM/MAcWBH, OCBEH TE3W, KOUTO £a KnacuguuupaHu no
CrpaBeanysa CToMKOCT npe3 nevanbara uaM saryfata, BKAIOYBA PasxXoauTe NO GAeKaTa, KOUTO C& OTHACAT NPAKo
Kbm npugobuBaHeTo/M3fasaHeTo Ha (MHAHCOBMA MHCTPYMEHT. PasXoguie no CcARAKATA, HaNpaseHW npH
npuaobnBaHeTo Ha GUHAHCOB aKTHMB W U34ABAHETO HAa GUHAHCOB NAacUB, KNacuduLUpaHK No cnpaseanvBa CTOMHOCT
npe3 neyanbara waun 3arybara ce oryuTaT HesaffaBHO HaTo pa3xon,.

ApyHecTsoTo Npr3HaBa GUHAHCOBK aKTHBY, U3NON3BaHKKM JATATA HA CeTLAMEHT HA COEAKATA, KAaTo N0 TO3M HauuH
eA4H BKTHE Ce NPMIHABa B AeHA, B KOUTO e noayyeH ot JpymecTsora U ce OTNUCEa B AeHA, B KOWTO e npegocTaBeH
o7 [IpyHEecTeDTO,

Nocneppatia oueHKa Ha GUHAHCOBY BHTHBN

Mocnensawiata OUEHKA HA (MHAHCOBUTE BKTMEM 33BMCH OT TAXHATA KAacWdMHAuMA Npy nMbpBOHBHAMHOTO UM
NPHU3HABAHE KATO aKTUBY. JIPYHECTBOTO KAacupuumpa duHAHCOBUTE BKTHBK B @AHA OT CNEAHUTE KaTeropuu:
1.0ueHABaHK MO aMORPTH3KPaHa cTokHocT, 2, OueHABEHK No cnpaBeaavea crolHoCT npe3 Apyr scecbxeaTen A0X04
¥ 3. OteHABany No cnpaseanlBa cToiHocT npes nedanbara wnu sarybara,

KnacudmKaumara ce onpegens Ha Gasa OwaHec mogena 3a ynpasieHUe Ha A3NEHUA KNac GUHAHCOBKW aKTUBY W
[OTOBOPHUTE XAPAKTEPUCTMKM HE NBPHUHHUTE NOTOUM. MHBECTULMK, AbPIKaHY OT OPYHECTBOTO € UEA NOAYMARAHE Ha
neyanGa oT KPaTKoCpouHM npogamiu Mnyu oBpaTHu NOKYNKW, ce KAACUPUUMPAT KATo QUHAHCOBK BKTHBH, SLPHAHH
3a TbprysaHe. MHEECTUUMY B SBATOBW UHCTPYMEHTH, KOWTO JDYIKECTEOTO AbPHM B pamiruTe Ha GusHec mogen c uaa
chbupaHe Ha pOrOBOPEHUTE NAPMYHY NOTOMMW, CB KAACUUUMPAT KaTo (GWHAHCOBY BKTHAM, OTUMTAHW N0
aMopTH3vpana cTodHOoCT. MHBECTULVK B ObATOBY WHCTPYMEHTH, HOUTO JPYHECTBOTO ALPHY B pamkuTe Ha GuaHec
mogen c uen cebupane Ha A0ropopeHITe NapudHk NoToun U npoaamba ce kKnacUdUUMPaT KATO BUHAHCOBY 2KTHBM,
OTYMTAHM ND CNPaBseANuBa CTOMHOCT B Apyr BceobxeaTex 4oxXoa,.

QUHAHCOBU OKMUEY, CMYUMaHy 10 aMopmMU3UpaHa cmoiivocm

AbAroey MHCTPYMEHTH, KOUTO JpYyHecTBOTO AbPHU B pamKuTe Ha BuaHec MoZEeN C Len cuiupaHe Ha KOToBOpeHHUTE
NAPUYHK NCTOUM M NPH KOUTO AOrOBOPHUTE NapWMHK MOTOUW NOPAMAAT NAAWEAHUA €AWHCTBEHO HA rAaBHMUA ¢
AMXBA CB OTYMTAT MO amopTH3MpaHa croiHocT. Ches NbpEOHAYAAHOTO NPMIHABIHE BKTMBMTE CE OTHMTAT MO
aMOPTUIMpaHa cTolHocT.

OmyuTaHeTo MO amopTMIMPaHa CTORHOCT WBKMCKBA MPWABIAHETO HAa METoAa Ha edeHTUBHWA AKXEEH NPOUEHT.
AMODPTMINPAHATE CTOWHOCT Ha GWHAHCOB aKTMB € CTOMHOCTTa no KOATO ¢MHAHCOBMAT aKTME € OTYEeTeH
M:PBOHAYANHO, HAMANEHa ¢ nOralWeHWATE M0 MAIBHMLATE RAIOC MAM MWHYC HATPYNaHaTa amopTH3auMa ¢
nanonzeaHe Ha MeToAa Ha e(eKTMBHWA AWXBEH NPOLEHT Ha BCAK3 Pas/MKa MEMAyY MbpBoHAYaNHaTa CTOMHOCT M
CTOfHOCTTa Ha Nage ¥ Hamanexa c o6esugHKaTa.

B Task KaTeropua morat Aa RON3AHBT cAeaHKTe GMHAHCOBM aKTUBK Ha JpYMECTBOTO, B 3a8MCHMOCT oT Wabpanus
Bu3Hec MOMGEN ¥ XapaKTEPUCTHKUTE HA NAPUYHMTE NOTOUM OT TAX: THPFOBCKM B3EMAaHUA, KPeauT K 3aemu,
B3IEMBHMA RO AW3NHIOBA AOTOBOPW, BIEMAHMA MO NPEegOCTaBeHW AEN03WTH, BIEMBHWA NO UECWMM, BIeMaHWA,
ApPMAOOMTH Hpea Lecum, KpeaUTH ¥ 3aemMH, NPMAOEUTH Ypea LeCKHH, MHBECTULIMM, SbPMHaHN A0 NaAEH.

PuraHCoau armuey, omuwmaHY fo cnpusednusa cmotiocm npes dpyz ececbxeamen doxod

AbAroBU WHCTPYMEHTH, KOMTO [pYIKRCTBOTO AbPHM B PamKkuTe Ha Bu3Hec mogen c© uen Kakto cubupaHe Ha
AOFOBOPEHMTE NAPMUHK NOTOLMU TaKa U NPOAAKMGa HA AKTHBA U NPK KOWTO SOrOBOPHNTE NApHYHK ROTOLM NOPaMAaT
nAAWaKsnAa eAMHCTBEHD Ha IRABHHMUE M AMXBA, CE OTYKTAT MO CNpaBeaavBa CTOMHOCT npes apyr BceobxeareH goxoa.
Cnep MbpBOHAYaNHOTO NPU3HABAHE aKTMBBLT CE OLEHABA NO CNPABEAAMBA CTONHOCT € OTYATAHE HA NPOMEHUTE B
CARAaBesAKBaTA CTOWHOCT B NPEOUEHBYHUA PE3epB Ha MHBECTULMKTE B LEHHW KHiMa {apyr BceobxeaTed goxoa).
Korato AbArosUAT MHCTPYMEHT Ce oTnKe, HaTpynanute neuanby uav 3aryBu NpusHam B Apyr BeeobxbaTer noXos
CE NPexBLpPAAT B nevanfama wny sarybara.

B Tazu KaTeropua MOrar Aa nonagHart cnegHuTe UHAHCOBU aKTUBH Ha JpPYMECTEOTO, B 33BMCHMOCT OT M3BpaHua
BuU3HeC Mopen ¥ XAPaKTEPUCTURUTE HA NapUUYHKUTE NOTOUM OT YAX: TbpProSck BIEMaHWA, KPEAWTY M 3aemm,
B3EMEHMA ND AWSWHICBM OOFOBOPM, B3EMAHWA NO NPEACCTABEHM HENMO3UTW, BIEMAaHUA NO LECHHM, BIBMaHws,
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NpUACEUTM Ypes YecUH, KPeAUTH U 3aemm, npuaobuTy Ype3 uecky, GMHAHCOBH AKTUEW, ABLAMOBY WHCTPYMEHTH,
KOWTO Ca Ha pa3nonoxeHKe 3a npogamba.

DUHOHCOBY ORMUBY, OMYUMaRy o cApacedauad cmolivotm npes neyanbuma unu 3ozyGama

Tasw Hareropua GKHAHCOBY AKTUBU, CE PA3AENA HA ABE NOAKATErONPVK: PHUHAHCOBN BKTUBH, AbPHAHY 33 ThpryBane
¥ MHAHCOBM BKTMBH, KOWTO HE Ca KnacMduuupaHy 8 ropHure gee Kateropiv, afeH (WHAHCOB aKvB ce
rnacupUUMpa B Taan Karteropun, awo e npuaobut ¢ Len npopaxba B KPaTbK CPOK WAK AOrOBOPHWUTE MY
XapPaKTEPUCTHKY HEe OTfOBAPAT Ha YCAOBWETO Aa NOPamaaT NNAWaHMA eAMHCTBEHO Ha FA3BHMLA ¥ AKXEa.
JepuBaTuBHTE CblLO CE HBTETOPUSMPAT KaTo AbPHaHK 33 TbPrysaHe, OCBEH aKo He €3 OAPEASNEHU 33 XeAHVpalu
VHCTPYMBEHTH, Tear DMHAHCOBK aKTMBM MoraT Aa GbAaT ALATOBY MAK KANKTANOBN NHCTPYMEHTH,

Kanumanoeau uHcImpymesmu, omyumasu no cnpogednuga cmoiinocm npes dpye sceofxsamer doxod
ApyMecTsoto MOME A3 Hanpasu HEOTMEHMM W3BDP Aa NMpusHasa npomenvTe B CNpPaBeaAMBara CTONHOCT B
WHBECTUUMMTE B KAaNWTaNOBW WHCTPYMEHTH B Opyr BceobxsateH Aoxoa emecto B nevanbara wnw 3saryGara.
Neyanbute wawW 3aryute o NpOMEHK B CNPaBesNMBaTa CTORHOCT We ce NPeACTaBAT B Apyr Bceobxpared Aoxoa 1
HAM2 A3 MOraT ga ce npeknacudmumpat B nevanbara uau sarybara, Koravo HanutanosuaT MHCTPYMBHT C8 OTIMIe,
HaTpynanuTe newantu uam 3arybik NpusHaTM B ApYria BceobxBaTeH AOXOA HANPaBO Ce NPEXBbPAAT B ARYry pe3epsy
W HepaznpeaeneHa neyanba,

O6e3leHKa Ha PUHAHCOBM AKTHBH

Mopenbt 3a obe3ueHHa ,0uaKBaHu KpeautHyn 3arybu” ce npunara 3a duHaHcosuTe aKTMBK, OUEHABEHW NO
aMOpTH3WPpaHa CTOMHOCT MAK NO CNpapegansa CTOMHOCT npes Apyr BceobXsateH AOXOA, € M3KAKDNMEHWE Ha
VHBECTULIMK B KANUTAAOBK MHCTPYMEHTH M AOraBOpHK akTHeK. CuraacHo MCPO 9, saryGure ce U3MepBaT No egHa
or gsere Gasu: 1. O4aKBaHW KPeaUTHK 3aryBu 3a cnegsalmTe 12 meceua cnep AaTaTa Ha GUHAHCOBWA OTHET KAN 2.
OYaKBAHWUTE KPeAWTHH 3arybK 33 WeNHA CpoK Ha ¢uHaHcosuTe akTueK, Mbpeara 6a3a ce NpUABFa KOraTo KPeaMTHUA
PYCK HE © HapPacTHaA 3HAUWTEsHO OT AATaTa Ha MbpPBOHAYanHO NPW3HaBaHe A0 AaTata Ha QUHAHCOBMA oTveT (K
KPEAWTHWA PHCK @ HUCBK KbM AaTaTta Ha (UHAHCOBMA OT4eT), B oDpaTHWA cAydan ce npuaara etopata Ga3a.
ApyMecTsoTe npunara sTopaTta Ga3a 32 ThProscKkMTe B3eMaHWA ¥ AOTOBOPHUTE AKTHMBW {HEIABUCWMO Janu ca Cbe
wnn Bes aHaumuTened UHaHCOB KomnoHeHT). HapacTBaHero Ha KpegWTHWMA PUCK ce Cnepu M onpegenn Ha Oaza
MHPOpMALIMA 33 PUCKOBW (AKTOPM KATO HAAMMME HA [rIPOCPOYME, 3HAYMTENHO BROWABAHE Ha (HMHAHCOBOTO
CLCTORHME HA ANBIHUKE W APYTH.

Camo 32 TLPrOBCKY B3emaHMs GanaHCoBaTa CTOMHOCT CB Hamansea, Ype3 M3MN0/3BaHE HA TPaH3UTHA CMETHa U
nocneapalloTo BbICTAHOSABAHE HA OTNKCAHWTE Npeav TOE3 CYMW C8 KPeAWTMPa CPELULY Tadu TPaHauTHa cMEeTHa.
Mpomennre 8 6anarcosaTa €TOHHOCT Ha TPAHIWTHATA CMETHA CE NPU3HABAT B Neyanfa wav saryba,

3a BcuuKKM gpyry GKMHAHCOBW akTiey GanaHcoBaTta cyma e Hamannea c pasmepa Ha 3ary6ara oT obesueHka,

3a guHaHCOBKM BKTUBM, OTYMTAHWM NO AMOPTMIMpAHA CTOMHOCT, ako B cheABall nepyod cymara a 3aryGara oy
ofe3ueHraTa Hamanee U cRaaLT MOME NO 0feKTUBEH HAUVH g3 Ce CBbPMHEe Che CbBUTHEe, HOBTO BL3HUKEA, CABS, KaTo
ofe3ueHkara e npusHaTa, Npeay ToBa NPU3HATWTE 3arydy o1 o6ealeHKa ce Bb3CTaHOBABAT (MK AMPEKTHO, AN Ype3
HOpMrYpaHe HB HOPeKTMBHATa CMETHAa 3a TbProBCKW B3emaHMA) B neyanfata wak 3arybata. Bbnpeku ToBa
Eb3CTBHOBABAHETO He MOM{E A3 B0V A0 GanaHcoBa CTOAHOCT HA GUHAHCOBMA AKTHUB, KOATO A3 HAABMWABA OHA3W
BMOpTH3MpaHa croliHocT, HoATo By Guaa Ha Aavata Ha BL3CTAHOBABAHETO, aKo He e Guaa npuaHata 3aryla oT
obe3leHKa.

OTnucBare Ha (pHUHaHCOBH aKTHBKN

PUHAHCOB AKTWB CE OTNMCBA OT JPYKECTEOTO, HOraTo AOFOBOPHMTE NPasa BbPXy NapHYHWTE NOTOUY OT TO3IW AKTHB
Nagex1par nan Korato ApyMecTBoTo & NPexXBLPpAWD Te3W NPaEa YPes CALAKA, NpH KOATO BCMMKM ChUECTBEHM
pHCKOBE K M3r0AM, NPOX3THHALY OT COOCTEEHOCTTa HA KTHBA €& NPEXBLRAAT HA KYNYBava. BCAKO ydacTe BbB Beye
npexpbpned $HHAHCOB axTHB, KOBTO fPYKECTBOTO 3aMa3ea UAW Cb3A3B3, C& OTHMTA CAMOCTORTEAHD KaTo OTAeneH
AKTHB AWK NACKUB.

B cayvauTe Korato Tpynara e 3anaavna BCUYKK MAKW NO-FONAMA YacT OT PUCKOBETE W MU3TOANMTE CBLP33HMU C aKTHBMTE,
nocnepHuTe He €& OTNUCBAT OT OTHETa 38 PMHAHCOBOTO CLCTOAHME (NpMMep 3a TAKWBA CASAKK Ca PenD CAEAKUTE —
npoaaBa ¢ yroBopKa 3a 06paTHo M3KynRyBaHe),

NPy cagAKy, NPY KOMTO BPYHECTBOTO HUTO JANa3sa, HATO NPEXBLPAA fUCKOBETE Y MAT0AUTe, CELP3aHN ¢ GUHAHCOB
aKTHB, NOCNEAHUAT CE OTNKCBA OT OTYETA 33 (MHAHCOBOTO CHCTOAHME TOrABA M CBMO TOraBa, KOTaTo JPYHECTBOTo &
33ryBUno KOHTPOA BbPXY HEro. [PaBaTa ¥ 394b/MHEHKATE, KOMTO JPYHECTROTO 3aKa38a B TEIW CAY4aK CB OTYMTaT
OTOEAHO KaTo aKTME MAW NacuB. TIPW CAENKM, NPU KOWTO [lpYMecTsoTo 3ana3sa KOHTPOA BLpXY aKTUBA, HEroBOTo

59 | Crp.



HKanmaH [pritH Evep i Qovg A
Loknap 3a geiAnocrra 1 Toguien ¢iHAHCOB OTHAT 22 rOAMHATS 3aBbplyBawa Ha 31.12.2019 .

OTYMTAHE B OTYETA 33 PMHAHCOBOTO CLCTOAHME NPOAL/IKAEBA, HO AD pasmepa ONpeAeneH OT CTENEHTa, A0 KOATO
JIpYHecTBOTO e 3aNa3HA0 YHACTHETO CH B BKTHEA Y HOCK PUCKA OT NPOMAHA B HeroBaTa CTOAHOCT.

MocheABALR OLEHKa Ha GHHINCOBK NACKBH

Mocheapaltara OUEHKa Ha (UHAHCOBMYE NACHBW, 3aBUCH OT T0BA Kak Te ca Ouau kaacuduumpakn npu
MbPBOHAY3AHO NPU3HEBaHE, APYHECTBoTo Knacuduumpa dyHaHCOBUTE CH NACKBH B BAHB OT CAEAHUTE HATETOPUN!

Macuey, om4umaery fo cipasednusa cmaiitocm npes nevanfama unu sozyboma

MacueuTe ce KnacMBUUMPAT B TasW Kareropws, KOraTo Té NPHHUMNHO €A AbPKAHM ¢ UeA npopamba B bawsxo
Gvaetie (THProBCKU 33ALANEHWA) NAM €A AEPUBATUBY {C USKAIOYEHME HA AEPNBATUB, KOHTO € NPeAHa3HaueH 3a n e
edekTHBEH XeANMPaLY HHCTPYMEHT) MAM OTIOBAPA Ha YCAOBMATA 33 NONaAaHe B Tasn KAreropHA, ONPEAeneHn npu
TbPBOHAY3NHOTO NPW3HABAHE, BCHUKW NPOMEHK B CNPaBeANMBATa CTOHHOCT, OTHACALLY C& A0 NBCHBH, OTUMTAHU RO
cnpaBegsnBa cToiHOCT npes nevanBata wan saryBata ce oT4uTaT B OTHETA 3a neuanbava nay sarybata m apyrua
BceoBXBATEH AOX04 KbM A3TaTa, HA KOATO BbIHUKBAT.

Nacuay, cmyumaRy no amopmusupara cmotiHocm

BCUUKK 3agbAMeHNR, KONTO HE €3 KAACUMPHUMPaHW B NpeaulHaTa KATEropuATa NONBAAT 8 Tagn HATEropyA. Teau
33LMHEHVA C8 OTYUTAT NC AMOPTHIMPAHA CTOWHOCT NOCPeaCTEoM METOAA Ha edeKTHBHIA INXEEH NPOLEHT,
Enementure, KNaCUGUUMPAHN KaTO THPFOBCKI ¥ APYrk 3aAbMKeRuA 06UMKHOBEHD HE ce OLRHABAT OTHOBD, Thil Kato
33ABMHEHNATA €3 M3BECTEHM C BUCOKA CTRNEH Ha CUIYPHOCT W YPEKAIHETO € KPAaTKOCPOYHO.

B ta3u Hateropua oBMKHOBEHO NONAAHAT CIRAHWTE GUHAHCOBM MACUBK HA JIPYHMECTBOTO! TbPrOBCHY 33ALAMEHUA,
KpeanTH 1 3aemM, 384bMHEHHA N0 AH3KHTOBY AOrOBOPH, 33AbLAMEHUA NO NOAYYEHA ABNO3MUTY, 330BAMEHHA ND
uecum,

OrnucsaHe Ha dMHAHCOOM NacUBYU

Jpymecreoto oTnMcea GUHAHCOB NACHB, KOraTo AOrOBOPHUTE 33ABNKEHUA NO HEMO CE NOIAcAT, M3TEKaT uan Boaar
OTMEHEHHU.

PaanuKata meniay GanaHcosaTa CTOHHOCT Ha oTAMCaHKUA $YHAHCOB NACUB M W3NAaTeHaTa NPEcTaLyA ce NpK3Hasa B
nevanfara unv sarybara,

Juxeu, dugudenimnu, sazyGu u nesaabu

Jnxeu, avenaeHTy, 3arybu u newantu, cBLPIaHM C UHAHCOB WHCTPYMEHT MAM KOMNOHEHT, KOiTO e PUHBHCOB
nacys, ce NPU3HABAT KaTo NPUX0AW UM PasxoAW B nevyanbata uau Jaryfata. PasnpeaeneHyATa 324 npuremarenure
Ha VHETpYMeHTW Ha cobBcTBeHNUA KanyTan ce NPYIHABAT AMPEKTHO B coBoTseHMA KanuTan,

Pasxoante no onepauyAaTa 3a KanuTanoBa CASAKA Ce DTPAIABAT CYETOBOAHO KATO HamaneHue Ha coOCTBEHMA
Hanwuvas.

Knacuduxauuata Ha ¢$MHAHCOB WHCTPYMEHT KaTo $UHAHCOB NACUE MAM MHCTPYMEHT HA COBCTBEHMA Kanutan
Onpenens aany AUXEnTe, AUBMACHTHTE, 3arybute W neuanbute, CBLP3aHU C TO3W MHCTPYMEHT, CE€ NPU3HABAT Kato
npuxoau vnW pasxoak B nevyasbara wau saryfara. MNaWaHMATE Ha AKBUAEHTH 33 aKUWH, M3LAA0 NPU3HAaTH Kato
NacKBM, Ce NPHMIHABAT KATO PAIXOAY NO CHIUMA HAUNH KAKTO AUXBU No obaurauua, Mevyanbata v sarybaTa, cEbp3aHa
¢ obpaTHi MskynysaHuA wnk peduHaHcupade Ha ¢uHAHCOBK NacuBW, Ce Npu3Hana 8 nevyanbara wAW 3arybara,
AoKaTo oBpaTHUTE WIKYNYBAHWA MAK pedHHAHCHPAHETO HA WHCTPYMEHTH Ha COBCTBEHMA KanWTan Ce NpW3HaeaT
Karo npomeHu 8 coboTBeHMA HanuTan, MPOMEHWTE B CRIPaBEANMBATA CTOWHOCT HAa WHCTPYMEHTA Ha coBCTREHMA
KanuTan He ce NpU3HaBaT Bhe QHHAHCOBUTE OTYETH.

Pasxogure npM M3sasaKero Ma¥ npuacbUBaHeTo Ha CBOM MHCTPYMEHTM Ha CoBCTBEHMA HanwTan ce oTyuTar B
KaNUTan, HanpUMEpR NPW KENWT2N0Ba CASAKA PazkoaMTe NO CALAKATA €& OTMMTAT CUSTOBOAHO KaTo HaManeHHWe Ha
coborseHMA KanuTan,

Paaxogyu o CARAKA, KOWTO €3 CELRP3AHW C EMUTHMPAHETO HA ChCTaBEH PUHAHCOB MHCTPYMEHNT, C& PaznpesesnT Kbm
MACMBHWA U KANUTANOBMA KOMMOHEHT, NPONOPLUMOHAAHO Ha Pa3npefeneHUETO HA ROCTBNAEHUATA. Pa3xogute no
CAeNKa, KOMTO Ca CHbBMECTHO CBEPAaHK € NOBEYe 0T egHa caenka (Hanpumep pasxoaWTe 33 CbBMECTHO npegnaraie
H3 HAKOW BKUMK M HOTHPaHE Ha ApYyrd akuuu Ha $oHaoea Bopca), ce paanpegenaT MERAY Tedu cgenkn, Kato ce
M3N0OAIEa PALMOHR/IHA M OTHDCWMB KuM CXOAHKM caenky Basa aa pasnpegeneHue.

fledanGure 1 3aryGure, cBbp3aHy c npomeHu B BanaHcosata CTOMHOCT Ha GWHIHCOB NAacuB, CE NPW3HABAT Kato
NPUXoAK WAk pasxoak B nevanBara waK sarybata AOPK KOTraTo CE OTHACAT A0 WHCTPYMEHT, KOWTO BRAIOYBA NPABO Ha
OCTaThYeH AAN OT aKTWBNUTE HA NPEANPUATHETO B 3aMAHA Cpely napuuHK CpeacTsa nhu Apyr UHaHCOB aKTUB.

60 | crp.



Hanman Mpuiir EHepay Pong AR
Doknag 3a aeliHocTTa ¥ NoguweH GUHAHCOB OTHET 38 Fro4MHaTa 3aBbpBsatla Ha 31,12.2019+r.

KomneHcupaHe Ha GpUHAHCOB aKTHB W PUHTHCOB NACHB

®HUHAHCOBUTE aKTMBK Y HUHAHCOBMTE NACHBH CE KOMMEHCHPAT ¥ B OTYETA 33 YHHAHCOBOTO CLCTOAHWE CE NPeAcTaes
HETHaTAa CYyMa KOraTo:

v M3 IOPHAUHECKK YNPAXKHAEMO NPABO AA KOMNEHCHPA NPU3HATUTE CYMU; U

v WMa HaMepeHWe WY Aa ypepM Ha HeTHa 6333, uAM A3 peanuaupa aKkTMB W eAHOBPEMEHHO C ToBz A3

ypeau nacus.

MpW CYETOBOAHOTO OTUMTEHE Ha MPEXBLP/AHETO HA PUHAHCOB AKTWB, KOWTO He OTTOBAPA HAa MINCKBAHWATA 33
OTRMCBaHE, [iPYHECTEOTO HE KOMREHCUPA NPEXBLP/ICHNA BKTHB 1 CBDP3aHUA AacKs,
KOMAEHCHPAHETO Ha NPU3HAT GMHAHCOB AKTHE W NPU3HAT GUHAHCOB NACHB W NPEACTABAHETO Ha HETHATA CTOAHOCT
Ce paanuuaBar or OTNMCBAHETO Ha PHUHAHCOB AKTHB MAY GUHBHCOB NAcKB.
MNpasoTo Ha HOMNEHCHPaHe € IPMAUYECKO NPABO Ha ANBMHYK MO ACrOBOP A3 YPeau WAW No ApYr HauuH A2
EAMMHHMPa UANATA MAW 4YacT OT CYMaTd, Ab/MHMMa Ha KpeauTop, upe3 NPUCNaAaHETO OF Taan Cyma Ha cyma,
HuMMUMa OT RpeauTopa.
AKO MMa I0pPHAMYECKO NPaBO A3 NPUCHAHE CYM3, ABKMMA OT TPETO AWUE, OT CYMaTa, AbAHKMMA Ha KPeAWTopPa,
NPY YCROBKE HE MEMGY TPMTE CTPaHW ChUECTBYBa CMOPasymeHWe, B KOBTO ACHO e YCTaHOBEHO npasoTo HA
AMTBHHWKE A3 M3BDLPLWM KOMNEHCHPAHETo, aKTHBWTE Y NackBuTe ce NPEACTaBAT KOMNEHCUPAHO.

MNapu ¥ NapHMHK eKBUDANEHTH

Mapn ¥ napyWyHX eKeMBAABHTW BHNWYEaT napu B Gpoif, Aeno3uTH ¥ APYFM KPaTKOCPOYHW BUCOKO AWKBHAHW
MHBECTHUMY, KOMTO ca necHo obpbllaemyd B onpegeneHa cyma Napy M €3 NPEAMET H3 HESHa4YWTeneH pWCK oT
NPOMEHN HA CTORHOCTTA.

3a uenuTe CaMo Ha OTYETa 33 NAPUUYHWTE NOTOUM, NAPK U NAPUYHK EKBUBAAEHTH BralovBaT 6aHkoan osbpapadv,
NASTWMY NP NoMCKBaHe. Tbil KaTo XapaKTepucTHUTE Ha nogolHK BaHKoBK cRopasymeHna ca, ye BaHKoBoTo cango
YeCTo Cé NPOMEHA OT NOACHUTENHO A9 oBbpAapady, Te CE CYMTAT 33 Hepa3henHa YyacT 07 YNpaBneHUero Ha napuTte
Ha ApyMHeciaoTto.

COEAKW B YYHAECTPAHHA BANYTA

NapuyHuTe aKYMBKW Y NacvMBM B YyMAEBCTPAHHA BanyTa ce npeBafAyTMPaT BbB (YHKUMOHanNHaTa BA/AYTa Ha
ApysecrsoTo ¢ NOMOULTa Ha OGMEHHWTE RYPCOBE Ha Aarata Ha oruuTare. Nevandute u 3arybute, NPONSTHYAILY OT
npomeHure 8 0OMEHHHTE KYPCOBE CNEA AaTaTa Ha CORAKATA ce NpY3HaBaT 8 neuanba uau saryba (ocaeH Koraro €a
OTCPOYEHHM B ADYTr BcenfXBaTeH A0X0A KATO Xe 4K Ha NAapHHeH NOTOK).

Henapyunute aKtian ¥ nacnel, KONTO Ce OUEHABAT N0 UCTOPUYECKA LeHa B YYMIBCTPaHHa BaayTa Ce NPeBanyTupar
no obmeHHNA KYpC Ha AHarara Ha TPaHIaKUMATA. Pa3snuHMTE, BL3HWHHAAW OT NPeBanyTMpaHE No Henapu4HW
NO3HMUMH, HOMTO €€ OULEHABAT MO CNPaBEeAAvBa CTOMHOCT B UYMAECTpaHHA Banyra (Hanpumep HanWUTaNoBK
MHCTPYMEHTH Ha PaanoaoMeHue 3a npogamba) ce npesanyTMpar, Kato ce nanon3sar 06MEHHUTE RYPCOBE Ha AaTaTa,
HOTaTO CE ONPegena CnpaBes,IMBaTa CTORHOCT.

MapuyHuTe NO3VUKK B YyMAeCTpaHHA BaayTa ce NPEM3YKCAABAT, N3NoN3BAKKN 3aK/IOMMTENHKMA KYPC. HenapuyHuTe
NO3KUKMK, KOUTO Ce BOAAT NO UCTOPUUECKR LEeHa B UYIKAECTPaHHD BaAYTa Ce NPEU3UMCAABAT, U3NON3BARKK OOMEHHKA
HYPC KbM A3TaTa HA caenkara. HenapuuHiTe noantum, KonTo ¢e OLEHABAT No chpasesnnea CTONHOCT BbB BaayTa, ce
NPeus4MCAABAT NOCPEACTBOM OBMEHHUTE KYPCOBE KbM A3TaTa Ha OLEHKA Ha CRpAaBeA/IMBATa CTOMHOCT,

NEHCHMOHHW M OPYTU 3ALB/THEHWA KM REPCOHANA NO COLUMANHOTO M TPYAOBO 2AKOHOAATEACTEO

TpypoBUTE W OCUIYPWUTEAHM OTHOWEHUA ¢ PABOTHMUMTE W CAYHMTEAMTE B [PYHECTBOTO C8 OCHOBABaT Ha
pazncpeptuTe Ha Kogekca Ha TpyAz (KT} ¥ Ha paanopepbute Ha ALKCTBALLOTO OCUIYPWUTE/IHO 3aKOHOAATENCTBO,
OcHoBHO 2agbn¥enve Ha paboTogaTens e Aa MasbplBa 3agbMHNTEAHD CCUIYPABAHE HA HABTUA NEpCoHan 3a GoHA,
“NMeHcun”, JORBAHYTEAHO 33AbAMUTENAHO NEHcMoHHD oewrypAasade (A3M0), doupn “O6Wwo 3abonasaHe W
maiuuncrac” (O3M), dong “Bespafioruua”, dowg “Tpyaosa snonoayka u npodecdoHanHa Boaect” (T3MNE} w
3APABHO OCHIYPABAHE,

PamepuTe HA OCUIYPUTEIHUTE BHOCKW Ce YTBBLPIKAIRAT KOHKPETHO CbC 3aroHa 3a fioppkeTa Ha A00 u 3akoHa 33
Giogmeta Ha H3OK aa choTBeTHATE roavHa, BHOCKWTE Ce pasnpeaennT memay pabotoaartens v oCUrypeHoTo NWLE B
CLOTHOWEHHE, KOETD C& NPOMEHA EXErcAHO U & onpeaeneHo B Y. 6, an. 3 ot ,KOgeKea 2a couManto ocurypasaqe”
{KCO). O6wmar pasmep Ha BHocKata 3a doHg “Mexcun”, A3N0, dong “03M", dong “Beapaborvua” n 3gpasHo
ocurypasade ppes 2019r., € KaKTO chenga:

3a nepuodo 01.01,.20192. - 31,12,20192,
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e 32,30% {pasnpegeneHo B choTHoweHne pabioTofaTeniocUrypeHo avue 18,52:13,78) 3a paborewmre npu
YCAIOBMATA HA TPETA KaveropwA Tpya;

e 42,30% [pasnpegeneHo B coboTHOWeEHWe paboYoAaTeniocHIypeHo auue 28,52:13,78) 3a paboreuTe npu
YCNOBWATA BTOPA KaTeropun;

s 47,30% (pasnpegeneHo e choTHOWeHHa palioToaaTen:ocurypeHo nuue 33,52:13,78) 3a pafoTewyute npn
YCNOBKATA MbpBa HaTeropHA.

B AonbAHeHUe, MBUANC 3a CBOA cMmeTKa paboToAaTensT npaBM OCUIYPUTEAHa BHOCKa 33 oA “T3MB", Koo e
Avbepertipana 3a pasnuiHuTe NpeanpuATMA oT 0.4% Ao 1.1% B 3aBMCMMOCT OT MKOHOMWHECKATA AEHHOCT Ha
APYHECTBOTO.

HAma NPOMEHK B Pa3svepa Ha OCUIYPNTeAHUTE BHOCKKW 33 2019 1.

Kbm JpYKECTEOTO HAMA Ch3AAAEH U GYHKLMOHUPaLL YacTeH A0GPOBOAIEH OLUTYPUTENEH GOHA.

OCHIYpHTERHUTE W NEHCHONHM NMAAHOBE, NPUAAraHW OT APYMKECTBATa B Ka4ecTeoTo WM Ha pabovogaten ce
OCHOBABaT Ha OBLArapCKOTO 3BKOHOAATENCTBO W Ca nAaHoee C gedyHupaHu  BHOckW. Mpy Tesuw naaHoBE
paboTOASTEnAT NAAWE MECEYHO OMPEAENeHM BHOCKW B AbpwasHure ¢onp “NMencun”, doHg “03M”, doug
“Bespaboruua”, ¢oHg “T3ME", KaKYo n B YHMBEPCAAHWM M NPodecMOHANHM ReHCMoHHW ¢oHAose — Ha Gasa
GUHCHPBHN NO 33KOH NPOLEHTM W HAMA MPaBHO WM KOHCTPYKTWBHO 33AbAKEHME A3 Aonnawla b8 doHgoBeTe
6b/eUM BHOCKW B CAYYIUTE, KOFATO TE HAMAT AOCTAaTbYHO A3 M3NAATAT HB CbOTBETHUTE /ULA 3apaBoTeHuTe or TAX
CYMK 33 NEPUOAA HA TPYADBUA UM CTaM. AHANOMKUHO €3 33 AbAKEHWATE NO OTHOWEHWE Ha SAPBBHOTO OCKIYpPABaHe,
D\pyHecTsata OCUIYPABAT BCAKO HAETO AWlie, Ha OCHOBaTa Ha CKAOMeH AOTOBOP C APYHECTBo 33 A06poBONHO
34PaBHO OCHIYPRBAHE, 38 A0BONHVUHY ¥ BOAHKYHN MEAMLWHCKY YCAYIH,

CurracHo pasnopealvTe Ha Kogexca Ha Tpyaa pabotogarensy 1Ma 3aAb/eHne A3 3nAaTh NPY NPEKPaTABaHe Ha
TPYACBHA ROTOBOP CReaHuTe obestyeTeHHA:

¢  HECNa3eHo npefM3EECcTHE — 33 NEPHOAA Ha HECNaeHOTO Npeau3BeCTUe;

e nopaay 3aKpHBaHe Ha JPYHHECTEOTO WY HA HACT OT HEFD, CbKpAllaBaHe B L1aTa, HamanABaHe Ha obema Ha
pafiora v cnupaHe Ha paboTa 3a noseYe or 1S AHK U Ap. — OT egHa BpyTHa meceyHa paboTHa sanaars;

s [pK NPEKpaTABaHE Ha TPYACBMA KOroeop nopafyu G0AeCT — B paMep Ha OPYTHOTO BBIHArPAMAEHWE HA
paboTHMKa 3a gBa MECeUa npy YCIGBKE, YE MMa Hall-manKo ner roAvHY TPYADE CTajt ¥ He e noay4asan
ofeswieTenne Ha ChbLLOTO OCHOBAHUE;

*  npyW neHcuoHupaHe — or 2 4o 6 BpyTHU meceyHy paboTHK 3annaTk cnopes, TRYA0BKA CTal B APYIKECTBOTO;

* 33 HEW3NOA3BaH NA3TEH FOAMIUEH OTNYCK — 33 CbOTBETHUTE FOAVHW 33 BPEMETO, HORTO e NPUIHasa 3a
TPYAOB CTa.

Cnea w3annawaHeto Ha nocoyeHuTe obeawerenva 3a palorogatens HE MPOMITHYAT APYIHY 33A4BAMEHWA Kbm
paboTHUMLMTE M CAyHHTEANTE.

KpaThocpouHUTE A0X0AvM 32 fepcoHana nod GopMaTta Ha BbaHarpamgeHun, GoOHYCH W couManky [ONNSIMAHKA W
ApMBOGHBKK (M3MCKYEMK B PIMKKTE Ha 12 MECEUA CEA KPaA Ha Nnepuosa, B KOATO NEPCOHANST e NOACHWA TPYA 33
TAX MM € U3NLAHWA HeobXOAUMUTE YCADBUA) Ce MPW3HABAT KATO pa3xos B oTYera 33 nevanbata wam sarybata u
Apyrua sceobXBaTer [OXOL B NEpWOAa, B KOATO e NonoMeH TRYALT 33 TAX WAK €2 USNbAHEeHW U3UCHBAHWATA 3a
TAXHOTO NOAYYABAHE, KATO TEKYWO 3aAbheHre (cnep npucnagakle Ha BCUYKKM MASTEHW BEYE CYMU M NoAarawy ce
YOPLHKK) B pa3smep Ha HEAUCKOHTUPaHaTa UM Cyma. AbARMMUTE BHOCKM MO COLWAaNHOTG W 3APAaBHD GCUTYPABaHE
Ce NPU3HABaT KATO TEKYUY PA3X0A ¥ 39ALMAHKEHUE B HEAUCKOHTHPAH PasMep 3ae4H0 W B NEPUOAA HA HauMCAEBHUE Ha
CLOTBETHWTE ACXDAM, C KOUTO TE Ca CBbpIaHu.

Kbm parara Ha Bcekw ¢$uHaHCoB8 orver [pyMeCTBOTO Npasy OLEHKa Ha CYMaTa Ha O4YaKBaHMTE pa3sxoaW no
HATPYNBaLMTE CE KOMMEHCMPYEMW OTRYCKK, KOATO Ce 0MaKea A3 6bae U3NAATEHa KATO Pe3yATaT 0T HEM3NDASBAHOTO
NpaBo Ha HaTPyYNaH OTOYCK. B cueHKaTa He ce BRNIOYBaT NpubanauTenHaTa NPELLEHKA B HEAWCKOHTUREH Paamep Ha
pa3xogvTe 338 BHOCKU NO 33ABMKNTENHOTO oBIeCTBEHD OCUTYPRBAHE.

CwrnacHo Kogekca Ha Tpyaa pafoToaatennT e 3aAbaMeH 43 MINAala Ha AMla OT NepcoHana Npy HacTknsaHe Ha
MEHCHCHHA BL3pacT o6eslEeTeHHe, KOETO B 3aBUCUMOCT OT TPYACBHA CTaX B CbOTBETHOTO NpeARpHATHE MOME A3
Bapupa mexay 2 v 6 GpyiHy mecedHn paBoTHM 3annatm Kem A3T3aT3 Ha NPeKpatABaHe Ha TpyaoBoTO
ApaBooTHOWeEHKe. N0 CBOMUTE XAPAKTEPUCTHRM TE3KM CXeMH NPEACTABAABAT NNAHOBE ¢ AetbUHUPaHN AoX0aH,
W34UCABHUETO HA PAZMEPA HA Te3IN 33b/IHEHHA HAAara y4acTUeTO Ha KBaAUduUMPaHy akTioepy, 32 Aa moe A3 ce
ONPEeAEnM TAXHATA CEralyHa CTOMHOCT KbM AaTata Ha OT4eTa, M0 KOATC Te Ce NPeACTaBAT B oTyera 33 ¢HUHAHCOBOTO
CbCTOAHWE HOPUIMPaHa C PasMepa Ha HEenPUIHATHTE aKTIOepCKW newyanlun W zarybun, a pecn. M3MEHEHWETO B
CTOWHOCTTa MM BRNIOYEA NPU3HATHTE aKTIoepcky nevantu v aarybu — B o™iera 3a nevanbata wau 3arybarta v Apyrva
BceobxeaTeH goxoa,

62 | Crp.



Kanman MpriH EHepasin PoHg Afl
Doxnap 3a peidtocrra u Nogyuwed $UHIHCOR OTYET 33 ro4WHAaTA 3aBLPWEALA Ha 31.12.2019 .

OAHDBLUM BLPXY AOXOAA W AAC

LbMRMMAAT TERYLLO ARHBK CE M3YMCAARBA € MOMOLITA HA AAHBYHUTE CTABKU B CUAD WAN NpUeTHTE 33 AelicTeatupy
CTABKH KbM faTaTa Ha otuntaHe, O6naraemaTta neyanba ce pasnuyasa oT CYETOBOAHATA neyanba ¥aK 3aLWOTO HAKON
[0X0AW ¥ Pasxoan Ce CYUTAT 3a obnaraemu WM SaHBLYHO NPM3HATH WAV JaLL0TO BPEMETO, 3a KOBTO T& Ca Bunu
pfinaraemn UM JaHBYHO NPUIHATH €8 Pa3AMYaBa NP TAXHOTO AAHBYHO W C4eTOBOAHO TPETHpaHe.

MocpeAcTeom NacHBHUA METoZ B OTHETa 3a $MHAHCOBOTO CBLCTOAHWUE, OTCPOYEH A3HBK CE NPUIHABA 33 GCHHKM
BPEMEHHW pasanky memgdy GanaHcopata CTOHHOCT HAa aKTUBUTE W NACMBNTE B OTHETA 33 $HUHAHCOBOTO ChCTOAHME K
CbOTEETHATa AaHBYHA OCHOBA, C H3KAIOUEHVE HA PENYTALWATA, KOATO HE e NpU3HaTa 33 AaHLYHK UENK, KaKkTo K 33
BPEMEHHM DPas/MKK, BL3HWKHAAW NpK NBPBOHAYAAHO NPU3HABAHE HA BKTHBM W NACHBYW, KOWTO HE BAWAAT BbPXY
oBnaaraemara MK cueToeogHa nevanba.

OTCPOMEHHAT A3HLK CE M3UWCAABA NO AAHDYHWUTE CTABKW, KOWTO Ce OYAKBa Ad BHA3T NPWADKUMK 33 NEPHOAR,
KOraTo aKTUBLT C8 PE3AN3YPa MM NAcKBLT Ce Ypeau Bb3 OCHOBA Ha ABHBMHMTE CTABKM (M ABHDLYHY 3aHaHM),
ASiCTBALLM MAW BAB3AK B CUN3, B 3HAMKTEAHA CTENeH, KbM A3Tata Ha oT4eTa.

AHTUBM NO OTCPOYEHM AAHbUM CB NPUBHABAT CaMO AD CTENEHTa, A0 KOATO [pYHecTaoTo CYMTa 32 BEPOATHO {re.e
no-seposTHo) fia e Hanwue obnaraema nevanGa, 3a Aa ce PEANK3MPa aKTMB OF Chbilara AaHLYHA rpyna
(1opucauKyma).

OTcpoyeHnTe ABHBYHKM GKTMBW M MAcMBK ce NPUCN3AAT Camo TOraea, KoraTto MMa 3aKOHOBO NPaBo A3 NpUCNaaaT
TERYIM A3HDBYHM aKTHMBM CPELLY TEKYILM AAHLYHW NACKBY W OTCPOYEHWTE AGHBHHW BKTMBM M NACUBH C& OTHACAT AQ
JaHDBUM BBPXY AOX0A3, HANOMEHW OT e ¥ Cbly A3HBMEH OpraH 33 eAHO APYMECTHO W HIMEPEHWETo Ha
ApyMecTeoTo e Aa ypeay cymata Ha HetHa Gasa.

Pa3sxoAbT 33 AaHDUYM 33 NEPUOAa, BKAIOUBA TEKYLL ¥ OTCPOYEH AaHbK. [laHbK ce NpU3Hasa B OTYETA 3a nevanbata
WAW 3ary6ata uan ApYruA BCEoBXBaTeH AOXOA, C U3KAKMEHHUE HA CIYy4anTe, B KOMTO TOW NPAM3TUYA OT CAGKN UMW
chBWTIA, KOUTO Ce NpU3Hasar B APYr BceoBXBaTeH A0XOA MAW AVPEKTHO B HanuTan. B T03u Cayvail, AGHBKLT ce
npKU3Hasa B Apyr BceobXpaTeH L0X0A WAK ChOTBETHO AUPEKTHO B cOOCTBEHMA KanuTasn, Koraro AaHbKbLT Bb3HUKER OT
NbPBOHAY3NHOTO OTMMTAHE Ha OGusHec xomBuHaums, TOW ce BKAIOYBA NPW OCHETOBOAABRHETO Ha 6iusHec
KomBuHauuATa.

AaHbk ebpxy gobaesenata croiHocT (AAC)

MpuxoavTe, paskDAMTE ¥ aKTMBUTE e NPU3HABAT HETHO oT AA1C, € M3KAIOUEHNE Ha CAy4anTe, KoraTo:

v [C, Bb3HMKBALY, NPY NOKYIKA HA aKTUBK WMAK YCAYTH, HEe e Bb3CTAHOBUM OT AaHbUHUTE BAACTH, B KOWTO
cayyaii AAC ce npU3HABa KaTto YacT OT UeHaTa Ha NPrAoGuBaHe Ha aKTMBA WAKM KBTO YacT OT CbOTBETHATA
Pa3sxoAHa NO3VUMA, KAKTO TOBA € NPUADHKMMD; 1

¥'  B3eMaHKATA W 33AbAKEHUATE, KOUTO C& DTUUTAT € BrAoYeH OAC,

HetHata cyma Ha A0C, BL3CTaHOBUME O MAM AbMKUMA HA JaHbYHWTE BAACTW CE BKAIOYBA B CTOHHOCTTA Ha
BIEMAHNATA NAY 32ABLMAMEHNATA B OTHETA 33 HUHAHCOBOTO CLCTOAHUE,

NPOBUSHN

Korato Ha garara Ha OT4WTaHe JPyMectsoto uma CEFaliHO 33Ab/AMEHWE (NPAaBHO WK KOHCTPYKTMBHO), Kato
Pe3YATaT OT MuHANe cuiuTHe W e BEePOATHO, Ye [lpyecrsoro LU NOorac TOBa 3afb/iKeHue, T.e. We BbaHukHe
M3XOARW NapHUYeH NOTOK, CE NPaBk NPOBHU3MA 8 OTYeTa 33 (MHAHCOBOTO CLCTOAHKME, [1pOBU3UK Ce BPABAT KaTo Ce
Manon3pa Hail-pobpata npubAMINTENHa OUEHKA HA CYMava, KOATO we e Heobxoauma 33 NOTAcCABAHE Ha
33ABMKEHNETO M C@ AVMCKOHTUPAT 0 CEralHa CTORHOCT € NOMOLLTa Ha AUCKOHTOB NPOUEHT (Npeaun AaHbUM), KOWTO
OTPa3nea TEKYUIMTE NA33PHM OLEHKM Ha cTOWHOCTTa HA napuTe BbB BPEMETO W cnelMdrYHUTE 33 33AbAKEHNETO
puckose. pomeHnTe 8 NpuBAMIMTENHUTE OLLEHKKM Ce OTPasARaT 8 oTyeTa 3a neyanbarta waw saryBata u Apyrua
sceofxBaTeH OOX0S NPes Nepuoaa, B KOWTO Bb3HMKEAT. MPOBU3UMTE NO rapaHuWu ce U3MepsBat C nomolra Ha
BEPOATHOCTHU Mogeny, Gaanpanu Ha MUHaA onuT. NPoBWU3YKTE 33 NPECTPYKTYPHUPAHE C& NPU3HABAT CaMmOo Cej KaTo
3ACErHATHTE CTPaHK ¢a GUaM MHGOPMUPAHMN 33 GOPMANHKA TNaH 33 NPeCTPYKTYPUPaHE.

KAMKUTAR

KanwTanoBUTE MHETRYMEHTH €3 AOrOBOPK, KOWTC NOPAaMAAT OCTAThYEH WHTEPEC B HETHWTE aKTHBHK Ha [lpyMecrsoro.
OBYHRHOBEHUTE AKUMK Ce RABCUPULUPET KaTo Kanutan. HanuTanoBuTe MHCTPYMEHTM Ce NPHSHABAT ND CymaTa Ha
noAyMEHnTe NOCTENNEHUA, HETHO OT PAIxoAMTe, NPAKC CBBLP3AHW C TPaH3aKUMATa. JOKOAKOTO TE3M MOCTLIAEHWA
NPEBUILIABAT HOMWUHBAHATA CTORHOCT Ha EMUTHPAHK BKUMH, TE CE KPeAUTHPAT NO CMETHA NPEeMKUeH Pe3eps.
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Onpeaeaaie u: cupasegauBsa cToitnocT

CnpaseanuBa croiiHocT e: "LleHata, koato Bu 6mna nonyyena npy npoaamba Ha AAAEH AKTUB MAM NAATEHa Npy
NPEXBLPARHETO Ha 32AbMMEHWE NpY o6ryaliHa caenKa MEIAY NasapHH YUACTHUUN KbM AaTara Ha oueHkata’,
CnpapegnuBaTa CTOWHOCT NPY NLPSCHaYaNHO NPU3HABaHE, KaTo LAND Ce PARHABA Ha UEeHaTa Ha CAeNKata OCBeH B
cAy4anTe, B KoWUTo:
CAenKaTa € MEMAY CBBP3aHU UUE
Cnenkata € CKAOYEHA NO NEUHYAA MAK NPy dopemamopHl obcToRTeACTBa
MNasapbT Ha KOMTO CE & CAYYNAS CARAKATA € PA3/IMYEH OT OCHOBHWA MAK HAH-WIrOAHUA Nasap
PasueTHaTa eAMHILA, NPEACTAREHA OT LEeHaTa Ha CAEAKATA, C& PA3MHYaBa OT OTUETHATa eAUHKLE 33 aKTHEa
WAW TAcKBa, HOMTO C& OUEHABA RO CrpaBeAinBa CTOHHOCT
OnpeaennHe Ha tnpaseaAKBa CTOKHOCT NPY Na3apH € HUCKO HYBO HA aKTUBHOCT
Mpy nasapy ¢ HUCKO HUBO Ha BKTMBHOCT:
v OnpepenasHeTo Ha CRpaseannea CTOWHOCT 3aBuck oT hakrute, obcToATencrTBara M xapaKTepucTiTe Ha
Na3apa ¥ MIUCKBA SHaUMUTE/IHA NPELEHHA OT CTPaHa Ha OUEeHUTENA
¥ Cpenkute y KOTMPOBKUTE MOFaT A3 HE CA NPEACTABUTEAHY 3a onpesesiaHe Ha CNPaBeaBa CYOHHOCT
¥ Heobxoaum e AoNbAHWTENeH aHann3 BLpXY CASARWTE U KOTUPOBKUTE. AKD e HeobXxoaumo Te moraTt aa
GbA3T KOPUrMpany, 3a Az AaBaT NO-ACHA KAPTHHA NPY ONPEAEAHETO Ha CNPaBednBaTa CTORHOCT
Baemar ce npeasus, XapaKTeprucTRITE Ha aKTUBEH Nasap, KOMTO YYacTHWK Ha nasapa we B3eme NpegBha Ha aatara
Ha OUEeHHKaTa, KaTo:
s Tlpepnonara YroBopeHa cAenHa Memay yY4acTHULMTE Ha nNasapa Kbm AaTaTa Ha OueHABaHe no Terkyuwure
nasapHK ychoBuAa
* Npegnonara caenxara ga 6baM MIBLPIMEHA HA OCHOBHWA Ma3ap, B NPOTUBEH CAyvai Ha HaH-“3roAHWA
naaap
* 33 HedMHAHCOB aKTVE Ce B3EMA NPegeu s HeroeaTa Hali-eEKTHBHA HAW BWCOHA ynoTpeba
*  3anacuB OTPa3ABa PUCHA NPH HEM3MbAHEHNE, BRNOUMTENHO COBCTBEHUA KPEANTEH PHCK
ManonamaHe C Uen MaKkcmU3npaHe Ha CTOMHOCTTE € OHDBA W2NOA3BAHE HA aKTUB OT NasapHuTe YYaCTHULY, KOETO
MIHCHMMN3HPA CTORHOCTTA HA AKTUBA M KOETO &!
- GU3UYSCKY BHIMBKHO
- [lpasHo gonycivmo
- OUHAHCODO OCHMIECTEMMO
Manonapadero ¢ uen MaxkcHmHaupaHe Ha croWHOCTTa OGKKHOBEHO € WAEHTMYHO ¢ (HO He BWHark) TexyliaTa
ynotpeba.
AKO HAM@ OCHOBEH Nasap, W3XOAHATA CAEAKA Ce W3BLPWBA B Hal-W3ropHWA nasap, T.e. Ha nasapa, HoWTo
MaKCUMU3MPA CYMATa, KOATO WE CE NoAYYM NpW NpogambaTa Ha AKTMBA M CBEMAA A0 MUHUMYM Ha Cymata, KoOATo
61 Guna nnaTeHa 3a NPeXBLPARHE HA ACKBA (HaK-AMKBUAHKA Nazap 3a AKTHeW/Tlacueu),
OCHOBHUTE M HAR-K3rOAHKTE NA3apY Cd E4HY Y CbLUY B NOBEYETO CIYYau,
NMpemun/orcTenky ce ceabpaT BbB Cnpasegaveata CrolHOCT(CC), aKO 7€ OTPAa3nBaT XapaKTepucTvka Ha
3KTMB3/Nacusa, KOATS YHACTHULLKTE HA Na3apa We BIeMaT IPeaBUA NPY CASAKE C AKTMBEYH Na3ap,
Npwnaradero Ha Gnokupaty hakmop e 3abpaHeHo.
Snoxupaw, daxkrop: KOpeKUWA Ha KOTMPaHa LeHa Ha aHTMBEH nazap, 3aWoTo HUBOTO NpHY HOpMaAHa AHEBHA
THProBMA HA Na3apa He e A0CTaThYHo A3 abcopbupa KoAKMeCTBaTa NPUTEKABaHKW OT NPEANPHATARTO.
AKO NasapHaTa akTMBHOCT CN3AA €& U3NOA3BAT METOAM 33 OUEHRBAHE.
Koraro uma Habaioaaema NasapHa aeiHocT
v Korato uma cnag, B HabnioAaaemara nasapHa AeikHoCT
v Koravo o6UKHOBEHO HAMA NPOCNEAVIME Na3apHa AgiHocT
v OOKYCLT e BbPXY TOBa S2/W UEHWUTE NPY CABAKWTE ¢a CHOPMWPaHK B PE3YATaT Ha obu4aliHa gefinoct (He
npoaamby npy AMKBKAIUWA UAK BeacTBYe); AKTUBHOCTTA Ha Na3Zapa He e 3aguNMuTeneH Goryc
CHlMTE NPUHLUNY €8 NPUACHNMMY 38 DUHAHCOBK M HEQUHAHCOBY AKTHBH/TIacuBH.
JDyHecTBOTO W3NoN3Ba NOAXOAAMM cropes obcToaTesncTeata MeTCAM 3a OCTOAHOCTABAHE, 33 HOWTO MMa
[OCTATLYHO HANMYHK ABHHK 33 OLEHABAHE Ha cnpaBeaAuBaTa CTOMHOCT, KATO W3NOAN3BA MAKCUMANHO ChOTBETHITE
HaBn10A3EMM XMNOTEIW Y CBRIKAA A0 MUHMMYM K3NOA3BAHETO Ha HeHabnogaemuTe,
flogxoA Ha nazapHiTe cpasHeHMA - MANON3BAT C& UEHW U APYra noaesHa vHbopmauus, reHepupada or nasapHu
COSAKM € MABHTHYHK MAY CPABHUMM [T.€. noa0BHK) ARTHBM/TIACKHBK

NANNN
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Moaxos Ha Ga3aTa Ha pasxoguTe - OTPASABA aKTYANHATa Cyma, KOATO DM ce K3KUCKBaNa TEKYWo, 3a A3 Ce 3aMEeHN
roJHOCTTA Ha aKTHBa {4ecTo HApHUaHa TERYLLA LieHa 38 NOAMAHA)

MNoaxos Ha Gasata Ha ACXOAWTE - NPeBpbIE GbASM CymH (HANPUMEP NAPHUYHM ROTOLUN MAK NPUXoAU U pazxoau) B
eAvHHA TerywWa (T.e. CKOHTUPAHA) CYMa, KOATO OTPAABA TERYIWWTE NAIAPHU OUBCBAHMA 32 TE3U BbAIM Cymu
BCHYKY BKTHBY W NacHBH, 32 KOWTO Ce W3MEPBa CNPABEAANBATA CTOMHOCT WAK ONOBECTEHU BbE PUHAHCOBMTE OTYETH
Ce KAaTEropM3Mpar B EpapXvATa Ha CNPaBeaAMBaTa CTOMHOCT , ONMCAHA KAKTO cnepga , Ha Ga3aTta Ha HaRk-HUCKOTO
HUBO BXO/, KOWMTO € OT 3HaYeHWe 3a OLEeHABAHETO Ha CnpaBesAnBaTa CTOMHOCT KaTo LAKD.

MepapxuaTta Ha cNpaBeAAMBITE CTOMHOCT C@ KATeropnanpa & TPW HUBA HA XMNOTE3N, N3NDA3BAHK NPY METOANTE 33
OLEHABAHE Ha CMpaBeaAMBaTa CTOMHOCT. KateropusauuaAta e 6 pasnudHM HKWBA B HEPAPXWATA HA CNPaBEAnUBaTa
CToliHOCT Ha Ga3ata Ha CTEneHTa, B KOATO BXOARWMTE SaHHW 33 W3MEpPBaHETO ca HabnlnAaBaHN U 3HAYEHWETO Ha
BXOAAMTE AAHHY 33 OUEHABAHETO HA CNPaBEANMBATA CTOMHOCT B TAXHATA UrAoCT. MepapxnaTa Ha cnpaseanneuTe
CTOHHOCTH NPeAOCTABALLM Hal-BUCOK PaHr Ha obaBeHuTe (HEKOPUIMPaHy) LeHKU Ha BKTUBHITE N33apK 38 KAEBHTHYHK
AKTMBYM WAK NACKBM {XMNOTE3M OT 1-B0 HNBO) U HAM-HWCHK - HA HeHabAlAaeMuTe xMNoTesu (xunoTesyu or 3-To HUBO).

s Xunovesu or 1-80 HYBO - 06ABEHY [HEKOPUIMPaHK] LEHWK HA AKTHBHWUTE NA3apK 33 WAEHTHYHKN BKTHEK KWAK
NacKBK, A0 KOUTO NPEANPHATHETO MOKE A3 ¥M3 AOCTbLN KbM AATaTa HA OLEHABAHE,

«  XUnoTezu OT 2-po HUBO - APYIA XUADTE3N OCBEH BRAIOYEHUTE B HMBO 1 06ABENM L@HK 33 aKTWUB MW NACHE,
KoWTO ca Habmoaaemu NPAKO MAKM KOCBRHO,

s Xunotesy or 3-T0 HMBD - HeHabBnoAaeMK XMNOTE3W 33 aKTHB WK NacnB. MoaydeHn 0T TEXHUKKW 33 CUEHKa ,
KOWTO BKNIOUBAT BXOZAOBE 33 aKTHBA WAM NAacvBa , KOWTO HE ce OCHOBABaT Ha NasapHu GaHHu { HenasapHw
daxropu)

TpaHcpepyu memay PasAMuHMTe HUBA HA Hepapxus Ha cnpaseavBata CTOMHOCT €@ fPU3HABAT OT ApYHKecrsoTo B
Kpan Ha OTYETHUA NEPHUOA, NPes HOWTO e HACTLNUAA NPOMAHATS.

KPUTWUYHW CYETOBOAHU NPELLEHKM U NPUBU3IHUTENHW OUEHKH

MpK M3rOTBAHETO HA CBOWTE DHUHAHCOBY OTHETH, [PYHKECTEOTO € HanpaBuA0 3HAYUTEAHW NPEeUEHKY, BROTHO3N N
NpeAnoAcHeHHA, KOWTO ORa3BaT BAYAHKE Ha BanaHCOBaTa CTOIRHOCT HA HAKOM BKTKEM W NACUBM, AOXOAKN U P33X0AY,
KAKTO M Apyra UHAOPMALUNA, ONOBRCTeHa B MOACHUTENHWTE NPUACKEHWA. [IDYHECTEOTO NEPUOANMHO CAERW TE3M
NPOTHO3N W NPeANCAOKEHNA U Ce YBEPABA, Ye Te CbALPHAT uanara Heolxopuma MHGOpMaLKMA, HANMYHA KbM
AaTaTa, Ha KOATO Ce WIFOTBAT GUHAHCOBKTE OTYETH. Bbnpexy ToBa He npevn peantute uudpy Aa e pasnuyasar oT
HaNpaBeHKTa OLEHKK.

MpeueHKUTe, NPOrHO3UTE M NPEANDAOKEHNUATI, 33 KOMTO CHUIECTBYEA IHAUMTEARH PUCK A3 NPHUUHAT CHlUECTBEHN
KOpeKuuy 8 BanaHCOBWTE CYMM HZ aKTUBMTE M MAcMBMTE, B PamMKWTe Ha caepgallara GUHAHCOBA rOAMHAE, €a
pas3rnenaHy no-gony,

{lpuzHaBaHe Ha NpUXoguTe

Mpwu AOTOBOPH € KAMEHTH, OOEWAHOTO B AOTOBORA BbIHArPAKASHME MOME A3 BKAIOUBA NPOMEHNNB pasmep. Torasa
JpYHECTBOTO OUEHABa NPUBIMIUTENIHO Pa3smepa Ha BB3IHArPaw{AeHMeTo, Ha KOEeTO We MMa Npaso B JamAaHa Ha
NpexsbpnaHeTo Ha obelanHnTe CroKN MAY YCAYIH Ha KNWeHTa. Pa3MepuT Ha BL3HarpamaeHeTo Moxe A3 Bapupa
AOPagK OTCTLAKK, HAMaNEHWA, BbaCTAHOBABAHKA, KPEANTH, CTUMYAM, BOHYCK 33 NOCTUTHATH Pe3YATaTH, rAoGu unk
Apyrn noaobul enementy. OGeIAHOTO Bb3HarpaMgeHue MOMe A3 Bapupa M aHo NpasoTo Ha [lpysecreoro ga
NOAYuy Bh3HAIPAMAEHME 33BYCH OT HACTENBAHETO UAK He Ha GbAewe CLOKTHE.
Lpy#MecTsoTo npask npybanznTenHa OLeHKa Ha paamepa Ha NPOMEHAVBOTO Bb3HATPaKAEHNE, KATo UINoN38a eAUH
OT CNEAHNUTE METOAKW, B 33BMCHMOCT OT T0Ba KOW Mevop, ce OYaKBa Aa mode no-406pe Aa npeasuaW pasmepa Ha
Bb3HArpamAeHUETD, Ha KOeTo JPyHecTaoTo nMa NPaso;

- QY3aKBaHaTa CTOMHOCT — cBOPBLT OT CYMMTE, NPETErneHW cnopes BEPOATHOCTHOYO PAINPEAENeHue B
AWNana3oHa C BbIMOMHW BhaHarpamaeHun; ‘

- HAl-BEPOATEH pPasmep — EAMHCTBEHATA HAK-BEPOATHA CTOMHOCT B AVANA30H OT BbaMOMHY CTOHHOCTH Ha
Bb3IHArpamaeHye, T.e, eAMHCTBEHNA Hali-BRPOATEH PR3YATAT OT Orosopa).

Meroa Ha amopTHIAUUA K NDNERIEH MHUBOT Ha p,bnrorpai‘mwre AKTHEN

AMDPTHIUPYEMUTE ALAFOTPAMHKM aKTWMBK Ha JpYMEecTBOTO BRAIOYBAT HErOBUTE MMOTH, MBWHHW, ChOPBHEHUA UV
oBopyasaHe 1 WHBRCTUUMOHHK MmoTi. Mpk NnpluaoBuBaTe HA HOB AMOPTUIMPYEM SbATOTPAEH aKTHE, [pyHecTaoTo
ONpeAenn HErOBUTE OCTATbYHA CTOHHOCT, METOS HA aMOPTHIMPEHE U NOAE3eH MMBOT, 32 ONPeAenAHETO H3 BCEHW
eAiH OT NOCOHEHUTE ROKA3aTENH Ce NOA3BAT 3HAUNTENHU CHETOBOAHN M HECHETOBOAHM NPEUEHKM, KaTo ydactve ¢
TAXHOTO onpeaenAaHe BIEMaT KakTO CheuManauctH ot fpymecisoro, Houto ca mHoro gofipe 3ano3HaT¥ cbe
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CNEUMMKNTE U XapaKTEPUCTUKWTE HA OTABRHWTE AKTMBM, Taxa W aKko e Heolxoaumo morar Aa 6bA8T AON3BAHN
BUHIIHM 33 [PYHECTBOTO CNeUWanucTy, Hanpumep CREUWAANMCTH OT AOCTABYMKA HA CLOTBETHWA aNTMB. Mpy
ONPeAenAHeTo Ha MOCOYEHWTE MDKAIATEAW CE BIEMAT NPEABUA CrIeUMPUKUTE W XAPAKTEPUCTURWTR HA aKTMEa,
OMaKBAHWATA HA PLKOBOACTBOTO Ha [PYKECTBOTO 33 HEroBava ynotpeba B ARAHOCTTA, MECTONO/IDMERWETO, HA
KOETO aKTKBA L|E UIEBPLIBA CBOATA paboTa v Apyrk atopy. Cullo TaKa ce BIeMaT B NPEABUA AaHHK M GaKTOPH 33
nop0BHK arTHeN, KOMTO JpPYMEcTBOTO BEYE MPMTEMABa W EKCMI0ATMPa WAK 33 KOWTO Mmorar Aa 6vaaT HabaseHu
HAAEHAHK BBHWHW AHHK. BIEMA ce B NPEABVA Y ONUTLT, HATPYNaH B [IpY)KecTBoTo NPE3 roANHUTE.

Tecroee 3a 06e31eHKA Ha GUHAIHCOBH TKTHBH

QUHIHCOB AKTUB WAM TPYNA OT GMHAHCOBY AKTUBM, PA3/IMUHK OT TEaW, KOMTO NONAABT B KATErOPHATA HA BKTHEM MO
cnpaseganBa CTOMHOCT npes nevanbara wav 3arybata ce oueHABAT 33 MHAWKATOPH 33 ofe3aueHna B Kpan Ha BCEKW
oT4yeTeH nepnoa, OBeslenya ce onpesenn Ha Ga3a MOAENA Ha ,04BKBAHNTE KPEAWUTHH aarybu”.

flo OTHOWEHWE Ha KANWTAAOBY MHBECTUUMK, KATErOPM3UPaHK KaTo Ha pasnonoxeHue 3a npogamba Apymecrsoro
CMATS, YE Teay aKTUBK 33 06ESUEHERY, KOraTo & UMAN0 3HAYKTEAEH UK NPOABAKNTENEH CNAA B CNPABEANUBATa K
CTOWHOCT NOA ceBecToHOCT, ONpeaensHeTo Ha TOBA, AANW MMa ,3HaunTeneH” uau JApoabMMTeneH” n3ucksa
3HaYyMTeNHA NPEUEHKA OT CTPaHa Ha PLHOBOACTBOTO.

PasmepbT Ha 3aryfata ot 0Ge3UEHKa, NpU3HaT 33 GUHAHCOBKM aKTUBKM, OTHWTAHW NO amopTH3VPaHa cToiiHoCT, @
pasauKata memgy GanaHcoeara CTOWHOCT HA aKTWSa W CerawHata croliHOCT Ha ovaKBaHuTe Gbgewn nNapUuHM
NOTOUM AMCKOHTMPAHM C NLPBOHAYANHMA ehEKTUBEH JIKXBEH NPOUEHT.

OnpeAensHETO Ha BL3CTAHOBUMOCTTa HA AbAMMMUTE Ha [pYIHEcTaoTo Cymu OT CTpaHa Ha HEeroBU KAWeHTH,
JaEMONOAYUATEAM W AP. ANLKHMUY, BHIIOYBA ONPEAENAHETO Ha TOBAa AanM €3 Haauue HAKaKBM oGeKTUBHM
foKa3aTencTea 3a o6eaueHka, JlownTe BIBMaHNA Ce OTNMCBAT, KOFATO C& UAEHTUGMLIMPAT AOKONKOTC B BL3MOMKHO
obe3ueHKa W HecsbMpaemocT Aa ce ONPeAenAT OTAEAHO 3a BCeKW @NEMEHT. B caydanTe, KOraro TO3W Npoliec He &
Bb3MOMEH, CE M3BBPIB3 KOASKTUBHA OueHKa Ha obe3ueHKa. B Pe3yATaT HAUMHDT, N0 KOWTO WHAWBMAYANHK U
KONEKYMBHM DLEHKM Ce W3BBLPLIBAT M COOKOBETE OTHACAL CE A0 MAEHTUGMIMPAHETO Ha 0BeKTUBHY AOKA3aTeNcTsa
33 06e3UEHKAE W3MCKBAT 3HAYMTENHM NPELEHKAE M MOMEe A3 NOBAMAAT 3HAUMTENHO HA DanaHcoBaTa Cyma Ha
B3eMaHMA HA JaTaTa Ha oMM TBHE.

3a OLEHHA M U3MEPBaHE Ha OMaKBaHWTe KPeAWTHU 3ary0u Ha PUHAHCOBKTE aKTMBY, PEKOBOACTBOTO HA flpyKecrsoTo
€ BL3NPWeNno cnegHuTe NOAN0AM:

- ThPrGBCKW W APYIM B3eMaHKUA, B3IEMAHKA NO NPeAOCTaBRHHK AEND3UTH, B3EMAHHUA NO USCKY, BIEMAHUA, npKAacBUTH
ypes Lecun Y aKTUBMN N0 ADTOBOPH C KAMEHTH — HHAWBUAYANRH ROAXOA,.

- NPeAOCTaBEHY KPEAWTM M 3aeMW M KpeAWTH W 3aemu, npnaoGutn uypes wecun — obw {tpucTeneHeH)
CTaHAapTH3KpaH noaxog, Baaupa Ha UHAWBYAYANHKA NDAXOA,

JNYMECTBOTO U3BLPWEA 2HANK3 W NPEUEHKS HAa MAMEHeHMETO HA KPEJMTHWA DUCK KbM AaTata Ha $HUHaHCOBUA
OTYET,

TecroBe 3a 06e3UeHKA Ha HepUHAHCOBY BKTHBH

AHaAU3bT 32 06E3UEHKA HA PEnyTauva, MATEPUBAHK W APYI HEMATEPHanHy aKTHBY M3NCKBA OLEHKA Ha CTOHHOCTTa
B ynotpeba Ha aKTMBa MM Ha eAUHWLATA TeHepUPAIY3 NBPHYHKA NOTOUY, KbM KOWMTO Ca PaanpefeneHy akTueute.
OueHKaTa Ha croliHocrTa B yaoTpeSa ce npabu Hali-BeyYe Bb3 OCHOBA HA AWCHOHTWPaHWTE MOAENH Ha NapuuHure
NOTOUM, KOMTO MINCKBAT JpPYMECTBOTO A3 HANPAEBH OLEHKA HA oyansaHuTe GbelM NAapHYHY MOTOUW OT aKTHBA YAk
OT eAMHMLUATE reHEpYPala MapuuHK NoToLM, 3 Cbo W ga ce vabepe NOAX0AAL, AMCKOHTOB NPOUEHT 33 A3 ce
M34MLAK HACTOALLA CTOMHOCT Ha NapuyHUTE NOTOUH.

MpuBAK3UTENHA OYEHKA 33 OTCHOYEHH faHbUM

NpU3HBBAHETO Ha OTCPOYEHWTE AAHLYHM AKTUBM M NAacken BKAIONBA CLCTABAHETO HAa CepUA OT AOMYCKaHWA.
Hanpumep Apy:ecreoTo Tpatea A0 OLEHW BPEMETO Ha Bh3CTAHOBABAHE Ha BPEMEHHKH Pa3nuKkW, 031 € BbIMOKHO
BpEMEHHWUTE Pa3AvKY A3 He Bbae BBHICTAHOBEHM B NpeABuavmo Gbaelue uAK ADKONKO A3HDYHHTE CTABKY C8 OYaKBa
0@ €@ NPKAArar 33 NepuoAa, KOraTo aKTUBLT Lie ¢8 peanusupa AN NACKHBHT LLe ce ypeau.

lUlo ce OTHACA AO OTCPOMEHW AFHBMHM BKTUBM, PEAANSUPAHETO UM B KPalHa CMETHa 32BUCK OT ofAaraemun A0X0A,
KOWTO LLe € Ha pasnosioxenne B 6baewe. OTCPOYEHWTE AaHBLHHU @KTUBK CE NPU3HABAT CAMO KOraTo e BEPOATHO, Ye
e uma obnaraema nevanBa, cpelyy HOATO MOME A3 C8 YCBOM OTCPOYEHUAT AaHbYeH aKTMB U € BEPOATHO, e
ApyHecTooro We peasusupa AocTaThyHo obaaraem goxos B Gbaeluy nepruoak, 38 A3 ONON30TEOPK HAMBNEHWETO
NPy NAaLWAHETO HA AaHLK. TOBA D3HaUaB], ue JPYMEeCcTBoTo NPAaBY NPEANoAoKEHHA 33 ASHBYHOTO CU NAAHKPAHE K
NepUoAY4HO M CLEHABA NOBTOPHD, 33 A3 OTPA3ABAT NPOMAHATA B 0GCTORTENCTBATA, KAKTO ¥ AaHBMHM pasnopeabv.
OCBeH TOB& W3MEPBAHETO HA OTCPOUEH A3HBYEH BKTKB KAK NACUE OTPasABa HBYWHAE, NO KOWTO APYHECTBOTO OYaKBa
[a Bb3CTaHOBY DanaHcoBaTa CTOMHOCT HAa aKTUBa MAW YPeaK Nacuea.
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HanmaH fpuitd EHepastn dong AQ
Joxnag 3a gelinoctta ¥ Noguien GUHaHCoB OTYET 33 rOAVHATA 33RbPLUBALIE Ha 31.12.201%r.

Kum 31 gexemspy 2019 r. [ipy:HECTBOTO MMa NPU3HATH AKTUBU NO OTCPOMEHH AaHbul BBLPXY OaHBYHM 3arybu ot
20151, A0 2019 T.

YCADBHY AKTUBHK W NACKHBK

VCAOBHUTE NACKBM HA JPYMECTBOTO He Ca NpW3HaTH, HO €3 ONOBECTEHW, OCBEH aKO BLIMOMHOLTIA 33 M3XOAAWL
NOTOK HA PECYPCH ChAbPIKALL WKOHOMUHECKHM NOA3M € OTABNEYEH BbB BpRMETO.

YEnoBHWTE NACUBY NPEACTAB/ABAT BbaMOMKHN 35AbAKEHNA, BLIHUKBALLM OT MUHAAW CBOUTHA, YHETO CHILECTBYBAHE
we 6bAe NOTBLPAEHD CAMO OT HACTHNBAHETO MM HEHACTHNBAHETO HA eAHO WK NoBeve Hecuryphy Guaeuy
CbBUTMA HE M3LANC B PAMKMTE HAa KOHTPONA HA KOPMAMYECKOTO AvLe. Te He ce NPU3HABAT 33LU0TO He & BEPOATHO, e
H3Xo4ALL NOTOK OT pecypey we 6bae HeobXoAuMm 33 NOKPUBAHE Ha 3aAbAMEHWETO W CYMaTa Ha 33AB/AKEHNETO He
moie A3 6bae OUEHEHa ¢ JOCTaTbYHA HagemaHOCT.

HeuzbewHo ONpeAenAHETO Ha YCAGBEH NAacUB W3KUCKBA 3HAYATE/HN NPELEHKa OT CTPAHA HA PLKOBOALTBOTO.
JIpY/HecTBoOTo HE NPU3HaBa YEAOBHUTE AKTUBH, Te OOMKHOREHO BLIHMKEAT OT HENAAHUPAHK NAW APYIH HEOUBKBAHY
cuBUTUA, KOWTO MNOPANKAAT BHIMOMHOCT B [PYMECTBOTO A3 NOCTbAM BXOAAW, NOTOK MKOHOMMYECHM ROASH.
YCAOBHWTE aKTMBK HE Ce NPW3HABaT BLB (UHAHCOSMTE OTYETH, Tbil KaTo TOBa MOME A3 WMa 33 pesynrar
NpUIHABAHETO Ha [OXO0A, KOITO MOME HUKOra A3 He Dbae peannanpaH.

rPELKKY K NPOMEHW B CHETOBOAHATA MOANTUKA

Ipewxi RO cMHcbaa Ha MCC 8 moraT A3 Bb3HMKHAT BbB BPbaka C NPUIHABAHETO, CUEHABAHETO, NNEACTABAHETO WK
ONMOBECTABAHETO Ha KOMNOHEeHTH oT (BHAHCOBUTE oTHeTH. [TOTEHMANHWTE FPewKK 38 TEKYLLMA NePHOA OTKPUTH B
ChUWKWA, CE KOPUTMPAT Npean GUHAHCOBKTE oTYeT! 23 ce 0400pAT OT PRROBOACTBOTO Ha A pyecTsoTo. Bunpeky Tosa
rPELKY NOHAKOa Ce OTKPUBAT B NDCAEABSLY NEPUOS, Y TE3Y MPELIKK OT NPEAXOAHM NepHoaM C& KOPUIvpaT.
DpyHecTBOTO KOpHIMpa Cbe 334Ha AaTa CLILECTBRHUTE IPEWKK OT NPEAXOAHY NEPMOAY B MLPBUA GUHAHCOB OTUET,
oacBpen 33 nyGnuKyBaKe CABA KaTo Ca OTKPKTKM YPes NPeusYHCAABaHEe Ha CPABHUTENHUTE CYMU 38 NpeacTaseHnA
npeaxoaeH nepuog, B KOUTO @ BbIHWKHANA rpeLKa.
B cayuait, e rpellKaTta e Bb3HMKHANA npejy Haf-paHHO npeacTaBeHuA NPEAX0AEH Neprod, npensyuciasaHe Ha
HaYyaAHOTO CAAA0 HA SKTUBUTE, NACHBKUTE WU HAnNWTaNg 3a TO3YV nNepuroa,
FpewKka OT NpeaxofeH MEpHOA CE KOpWrMpa nocpeAcrBoM NPeusyucnfsaHe cbc 33gHa Aatd, OCBEH ako €
NPaKTHYECKW HENPUAOKMMO A3 CB OTPEAeNn HAKOH oT creunduuHuTe edexTH 3a nepuosa UAK KYMYNaTMBHUA
edeKT OT Tazu rpewka. Kbm MUHUMENHKTE CPasHUTENHY PUHAHCOBY OTHETH ApYMecTBOTO NPEACTABA TPETH OTHET 33
$UHEHCOBOTO CLCTOAHWE KbM HAYaNoTo HA NPeAXOAHUA NEPUOA, AKO C& NpKUAara CHEeTOBOAHE NOAMTHUKA CbC 33AHA
£a¥a, NpaBn ce NPeus4YMCAEHHe CbC 334Ha AATa Ha CTaTHK MAM Ce mpexaacudvuvMpar CTaTuk Bbe GHHaHcoBuTe
OTYETH W B0 TOBA OKAIBA CbUIECTBEHO BAMAHME BhpXy WHGOpMaUKATA 8 OTYETA 38 YUHAHCOBOTC CHCTOAHKE KbM
HAYanoTO Ha NPEgXOAHUA nepuod. Npu Haawume Ha Taxvsa obCTOATE/ICTBA Ce APEACTABAT TPW OT4Yera 3a
HMHAHCOBOTO CHCTOAHNE KbM!

v Kpan Ha TEKYLWA Nepuoa;

v Kpana Ha NpeaXcAHWA NEeproa; v

v HaYaNoTo Ha NPEAXOSHKA NEpUCA.
Jatata Ha TE3IU BCTLNMTENEH OTUET 33 GUHAHCOBOTO CHCTOAHME CbBNAAa C HaYanoTo Ha NpeaxofHuA nepuoa,
HE3aBUCMMO DT TOBA AANN GUHAHCOBMTE OTYETH H3 [PYIKECTBOTO MPEACTABAT CpasHWTenHa wHdopmauwa 3a no-
paHHK NepruogH.
Korato oT JpyHecTaoTo ce MIUCKBA Y NPEACTABR SONbAHUTEAEH OTYET 338 GUHAHCOBOTO CbCTORHHUE B CHOTBETCTEHE
Ce ONOBEecTABa:

v X3pAKTEPa Ha NPeRNacHPULMPaHETO;

v CyMaTa Ha BCAKA CTAaTHUA WAKW FPYNa CTaTuM, KoMTOo ca npeknacuguumpansy;

v RPUUYKMHaTa 3a npeknacumUMpaHeTo.
Moe aa Bb3HMKHAT OBCTOATEACTBA NPY KOMTO € NPAKTMYECKK HEBL3MOMHO A3 ce npernacuduuvpa cpaBHUTERHE
HWHPOPMBLIMA 33 KOHKPETEH NPEAX0HEeH NEPHOL, 38 A3 C& NOCTMIHE ChROCTARMMOCT C TEKYLUMA neploa. BbamomHo €
B PESX0AHNA NEPHOA AZHHUTE MOME 243 He ca BuaM cuBupaHk No HauuH, KOWTO NO3B0AABA NPERNACUBKLpRHE,
Korato npexknacuduiupaHeTe Ha cpaBHUTEAHa WMHPOPMALMA € NPaKTUHECKHW HEBDHIMOMHD, [pYHecTsoTo
OMOBECTABa NPUMMHATA, NOPaAM KOATO He e npernacudruMpada WHGOpPMaUMATAE W CoWHOCTTA HA KOPeKUMKTE,
KOMTO & CneABant 4a Gvar HanpaseHu, ako CPEBHUTEAHATA WHPopMaLua e Buna npernacKudumpaHa.
ApyHectBoTo He NPeACTaBR NOACHUTEAHWTE NPHUADKEHMA, CBLPIAHW C BCTBNMTEAHWMA OTHET 32 (MHaHCDBOTO
CLbCTOAHME KBM HaYanoTo Ha NPEAXOAHWA NEpHOA.
CBBLP3AHW VLA W COENKKY MEHKAY TAX
DpysectsoTe cnassa WakckeanwATa Ha MCC 24 npu onpepennHe ¥ ONoBecTABaHE Ha CBbP3aHUTE ULA.
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DNoknag, 3a geitHocTTa  Noguwed GMHIHCOB OTHET 32 roAKHATA 3aBbRLURALLA HA 31,12.2019 .

CaenKa MemAy CBbP3aHK NMLA @ NPeXBbPAAHE Ha PECYPCH, YCAYTH MAM 33ALMHEHNA MEX/AY CBLP3aHK akua Gez

pa3anuKa Ha Toea AaAun ce npuaara HAKAKB3 UEHA

Iil. AonvaAnuTenHa UHGOPMAUWA KaM CTETHHTE HA rOAHLIHYA thUHAHCOB OTYET

1, Or4eT 33 neyanBarta uam arybara U Apyrua nceobxeateH 4oX0A

1.1.1. HeTHu npuxoan or npefambn

Bua npuxog 2019r. 2018 r.
MpMxogy OT ROFOBOPY € KAKEHTH 32 NPOZAKEN 5 5
Ha NPOAYKUMA, B T.AL:
Mpopaxba Ha enekTPoEHEepruAa 5 5
L 060 " 5 5

JloNbAHWTENHN ONOBECTARAHNA BbB BPL3Ka C NPUXOAK NO A0rOBOPHM C KANEHTH: [TphXoaUTE OF AOTOBOPH C KAUEHTH
€3 OT NpOAAMEN: B CTPaHaTa; Ha BLTPEIHNA NA3AP; HA YACTHY KAMEHTH; N0 RLArOCPOYHK ACTOBOPY C PUHCUPEHK

UEHU.
1,2.1. Pazxogm 3a mateprantd
Bup pasxog 201971, 2018 r.
Pasxoay 3a rOpHUEHU U CMA30YHY MaTepuani (1} {3)
{1} | (2}]

Jpyri matepuanu

1.2.2. PasxopM 23 BBHILHK yCAyrH

Bug pa3xog, 2019 r. 2018 r.
[pamAaHCKY AOTOBOPH W XCHOPApH - {1)
[aHbum 1 Taken (7} {1}
Pasxoau KOH, LA, E®E {3) (3}
Haemun {14) {16}
Pa3xopu 3a 0AUT {2) (2)
| Apy pasxoan {10) {4)
: OBwo (36)’ {27)
1.2.3. Paaxoawn 3a aMOpTHM3aLKK
Bug pa3xos 2019r. 2018r.
Pasxoau 3a aMmopTH3aLUM Ha NPoU3BOACTBRHK (2) {2}
JABLATOTPAHHY MaTepHafHK aKTHEN {2) {2}
Pazxoau 3a amopTH3ALMK Ha agMUHNETRATUEHK {1) -
OBATOTPAHHN MATEPYANHN aKTHEN (1) -
10 0
1.2.4. PasxogW 3a 3anAaTH ¥ OCUIypOBKK Ha NepcoHana
Bug pa3xon, 2019r. 2018r.
Pazxosu 33 3annam {146) {130}
Pasxop,u 38 QCHMTYROBHM (12) {7}
] 0bwo {158) (137)
1.2.5, Apyry pasxogn
Bup pa3xog, 2019r. 2018r.
(4) {4)

Apyrv pa3xonu

1.2.6. PuHancosu npuxogun/{pasxkoau), HeTHo

DHHaAHCOBYM pa3dxoau

Bua pasxog

2019 r.

2018r.

Pa3xoqw 3a INXEN, B T.M.:

{a11)

no Iaemu

{411)
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Joxnag 3a geitnoctta v Fogrined ¢$MHIHCOB OTYET 33 roAUHaTA 3ABbLPLUBALLA Ha 31.12.2019 .

' Obuto

OT onepaumm ¢ GUHAHCOBH HHCTPYMEHTY - {4)
Apyri dUHaHCOBY pa3xoan {14} (1)
LD D )
PUHaHCOBHY NPUXOAN
Bup npuxos 2019r. 2018 r.

MpHUXOBY OT AUXBH B T, 132 139
no Aencantu 1 1
no 3aemu 20 15
no saemu, NPUACHWTH Ypes Lecus i1l 123
MNpHXoaY OT YYACTHA 1800 -
Bpyrn GuHaHCoBY TPUXDAN - 101

1132.

240

1.2.7. Paaxopg 33 gaHblK

Bup pa3xon 2019r. 2018,
| Apyri KOMNOHEHKTH HA TEKYW AaHbYeH pasxof
Pasxoa/npuxog, no 0TCPOMERK BaHblK,
OTHRCAWE CE A0 BL3HUKBAHETO K o6paTHOTO NpoABAEHUE 49 (6}
Ha BPEMEHHN PasKKK

1.2.8. Aoxopg Ha akuuAa

OcHoeHWAT aoxoa/(3aryBa) Ha akuma e M3UMCASH KaTo HeTHaTa neyanba/(3aryba}, nognemawa Ha pasnpeseneHne
MeMay npuTeKaTenire Ha oBYKHOBEHK BKUUM e pa3AeneHa Ha CpeaHORPETErEHNA 6poit aKuuM 33 Nepuoia.
JlOXOALT Ha aKLMA C HAMANEHB CTOHOCT €8 M3UNCABA KATO OCHOBHMAT AOX0A HA AKUWA U Ce KOPUIKPaA TaKa, ye ga
Ce B3eme NpeasHs, MIAABAHETO HA HOBY AKUMK ¥ A3HBYHKA edIeKT OT NAAWAHE HA AMBWABHTUTE MAK NUXEN npH
YCA0BUE, Ye BCMUKW NPasa 3a HAMANABaWK ONUMM M APYTY HaMansBaty NOTeHLNANHU oBuHHOBEHY aKuuK Gbaar
ynparHeHu.

M3unCAABAHETO Ha AOX0A3 Ha aKUyA Ha 6a3a W M3NOA3BAHKA CPEAHO NPeTerneH Gpoi aKlkK, Ca NoKasaKy No-A0AY:

W34ucnasaHe Ha HeTHa neyanta / 3aryba kom 31,12.2019 r.: BGN "000
* Banaucosa newanba / 3ary6a ' 508 769 )
_ Kopwrupaxe c: ’
T SanbAMATENHN OTYMCEHKA N0 3aKoH T
o . LaHbUM - (48 999) o
HetHa r;éigﬁﬁalaaryﬁa _ - 557 768
T T T 2019r. _Z?JIE_I—'_ -
BGN'000 BGN'Q00
Canpoxem 0,01 T B 13 335 870 13335870
Emutipani akuun T T Ti33isero 0 13335870
"AkUMA B oﬁp'bu;euﬁe o I 13 335 870 " 713335870
‘Canpowem31.12. T 13 335 870 13335870
"Epm‘i meceuy 8 oOpblUEHHE T - 12 12 -
Cp.npeternen Gpoft akupn/Meces 13 335 870 13335870
Herua neuanba /sary6a/ a rogwwata 558 58
OcoBeH Soxog Ha atuma (BGN) T 0.04 T o000




HanmaH Mpuiin EHepgrm dong Al
Doxnag 3a geidocria v logkwed duHaHCOB OTHET 33 roAWHAaTa 3aBbpLuBaLia Ha 31.12.2019r,

2. OTvuer 33 GUHaHCOBOTO ChCTORHHUE

HETEKYLL M AKTHBH

2.1. KMOTH, MatumHKM, ChOpbHeHHA u obopyaBaHe

Hom 31.12.2019 r. 1 31.12.2018 r. MMOTHTE, MALIWHUTE, CbOPBIKEHHATA M 0f0pYABAHETO BKAKOYEAT:

Pasxopsy 3a
Cropomerua npupobueade Ha | Apymy 06w
AMA

OT14yerTHa cToiHoCT

Cango Kem 31,12,2017 1. 30 1 - 40
NocTLAWAY - - i -
Cango kom 31.12.2018 1. 39 i 1 41
Canpgo kbm 31,12.2019 1. 39 i 1 41
,Canpo kum 31,12.2019 1. 1 1' :
AMopTHIaLMA

Canpo wum 31,12,2017 1. {8) - - (8)
AmnOpTHM3aLMA 3a roguHaTa (2) - - (2)
06w yseamueHvA{HamaneHua) 3a nepnoga {2) - - {2)
Canzo kbm 31.12.2018 1. {10} - - (10)
AMDDTM3aUMA 33 roguHaTa (2} - {1) {3}
0O61e yeeauueHua{HamaneHua) aa nepuoaa {2} - {1) (3}

"Cango xom 31,12.2019 v,
GasaHcoBa cToiHoCT
BanaHcosa croliHocT Kkem 31.12.2018 1.
' FanaHcosa croitHocT kom 31.12.2019 7. __ 27 1!
BevkK pasxofy 33 aMOPTH3aLMA Ca BRAIGHEHM B OTYETa 3a neyanbata wnu 3aryGaTta u Apyrka BceobxBaTer Aoxo4,
Ha pea ,Pasxoau 3a amopTiaauma”.

[pyMecTBOTO HE € 3anOMMAC WMMOTH, MAWMHY, cbopbienua M obopyasane xato obeaneyeHwe no cBouW
3a8bAMEHUA,

O6estleHya Ha UMOTH, MAUIMHK, CbOPLHREeHWA W oBopyapaHe

Ha 6asa Wa M3BLPWEH npernes 3a ofe3ueHKs H3 WMOTWTE, MAWKHWTE, CcbOpbMeHuara W obopyasaHero,
PLXOBOACTEOTO Ha fIPYMECTBOTO HE 8 YCTaHOBMAD MHAMKATOPW 3a TOBa, Ye GanaHcosara crofiHOCT Ha aHTMBUTE
HapsWwasa TAXHATA BLICTAHOBHMMA CTOMHOCT. Kbm 31,12, 2019 r. [pyectsoro He e NpuIHano obe3ueHKa Ha
UMOTH, MALUMHK, ChOPBLIKEHUA U 0BopyABaHE.

-1

2.2, ViHBECTMLMM B AbLYEpHN NPeanpUATHA

31.12.2019 r.
8030

DUHAHCOBY AKTHBH 31,12,2018r.

8050

Oanoee u ymacTua

31,12,2018 . 31.12.2018r.
Yyactua - -
pasmep CTOMHOCT pasmep CTOWHOCT
LHanmad Conap MHeect” EQOOA 100% 80 100% 80
~PBE Porozen” EOOL 100% 20 100% 20
,Conap Noructuk” EAL 100% 7 950 100% 7 950
i O6wo 8 050 g050

2.3. AKTHBH 1D OTCPOYEHH OaHDbUY

BUHteHKe Ha DTCPOMERNTE AaHbUM 32 2019
31 pexemepy 2018 [ P ASHBY 31 gexemepy 2019
YEENMHYEHHa HamaneHue
BpemeHHa paznnka OtcpoueH OTvcpotied Otcpoveld Orcpouer
DaHbyHa P AaHbyHa P AaHbuHa P AaHwyHa P
AZHBUYEH AaHbueH AaHBYEH AaHbueH
OCHOBA OCHDER ocHOBa OCHOBa
AKTHB AKTUB AKTHB axTHB
AKTHMEM NO OTCPOHEHHW AaHbLUH
Heusnon3asaHu 117 | 12 | 430 | 43 | - | - | 607 | 61
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KanmaH Fpuitn Enepamin doug AL

Jownap 3a geiitocTTa u Togviwen ¢UHAHCOB OTHET 33 roguHaTa 3aBbpiBawya Ha 31.12.2019 1.

AAHBYHHY 3aryou
F AKTHBY 1D OTCPOHEHN |
. ZAHBU '

117 .

2.4, Heverkywy pUHAHCOBKW SKTHBH

Hetexyuwu gUHIHCOBH aKTHEN 31,12,201%8r. 31,12.2018r.
GUHAHCOBY aKTHBW OTUMTAHW NO AMOPTUIUPYEMA CTONHOCT 1168 1165
mnﬂgucoan BKTHBH, DTHKTAHY NO CNPABEAAVBA CTOWHOCT B neyanfaTa uin 1678 1878
3arybara

PUHAHCOBH AKTUEM, OTHMTAHY N0 AMORTHUPYEMA CTORHOCT 31,12.2019 . 31.12.2018 1.
BaemaHWA N0 MXBY N0 KPeAWTH OT CBLP3aHK AKLA B rpynata 234 -
B3emaHUA No rAaBHYMLKM N0 KPegvTH OT HECBBP3aHW KU - 231
B3aemaHua No KpeauT, NPpuA0GUTH Ypes Ltiecll, OT CEBbP3aHH AvUa B 934 934
rpynara '

$UHAHCOBKY aKTHBH, OTMHTAHK N0 CRPaBeanUEa cToiHOCT B neyanbara 31.12.2019 . 31.12.2018 1.
uny 3arybara
B3emaHHA, npruAcEHTM MpE3 LecHi, OT CBbpIaki AKMLa B rpynaTta /Hero/ 1678 1878
B3emaHHA No LECHK OT CBBP3AHKM KUA B FPYNaTta 1678 1878
[ O6uwo 1678 1878
2.5. ToproscHu W ARYra B3emanua
Bup, 31.12.2019 . 31.12.2018r.
B3emaHKA 0T CELPIAHKW AUUE NO NPegoCTaBeHK aBaHCH 5 -
B3emaHua oT CEbPIaHK AlLa N0 AUBUAEHTH 720 -
B3aemaHuA 0T RAMEHTH - 27
BaemaHWA NO NPeAOCTABEeHH aBaHCKH 5354 6308
MNpegnnaredy pasxogu 5 4
Apyru B3emaHma - 1
[ O6uwe 6084 6 340

B3eMaHWAT2 MO NPeaocTaneHW asBaHcd Kbm 31.12.2019 r. npegcrashABay 3annaTeHd CyMH MO CRAKUEHK
NPeaeapuTeNHy SOTrCBOPY 33 NOKYNKo-npoaamba Ha gaAose/akuMM OF KanVTANa HA APYHECTEA BLB BPb3Ka C
M3NbAHEHWE HA MHBECTHUMOHHAETA NPOrpama Ha apyxecrsoro ov 2016 r. ,KanmaH FpuitH EHepmkv Gona” ALl uma
trAaloMeHr 3 6p. npeapapuTenHy HOTOBOPW 33 nNpuAOOUBAHE Ha AANOBW YHACTMA B APYHECTBA, NpUTEXaBally
UMOTH € Uen U3rpamfaHe BbpxYy TAX Ha MOLLHOCTW 33 NPOM3BOACTBO Ha en. W TONAC eHepryAa ot BEW w e
NpUKAICYUAG yeneltHo npuaobueade no 1 6p. gorosop 33 npuaoGuBaHe Ha APYKECTEEHH DANOBE HA APYIKECTBO,
npoMsBexAamwo en.cHepryA oT ®TEL u no 1 Bp. A0FOBOP 33 NOKYNKO-NPpoAamba Ha aKUMM Ha ApYWecTso
NpUTEXaBaLlo MMOTH C Len HarpamaaHe Ha CcoapeH NapK.

2.6, flaHulK 32 BbICTAHDBABAHE

Bug 31.12.2019 . 31.12.2018 r.
JAaHbK 8bpxy aobaseHara croiiHoCT 4 5

OEu.us

2.7. Mapyunu cpegeroa

Bua 31.22,2019r. 31,12,2018 .,
MNapnunu cpeacTea B 6poid B T.u. 7 9
B neBa 7 g
fMapryHK cpegcTea B pa3nAaulaTenHy CMETKH B T.4. 84 126
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Kanma# I'puiit EReppn @oup AR

Hoknag, 3a pefitocira ¥ lognwed GHHAKCOB OTUET 32 roguHaTa sasbpusawa Ha 31,12.2019 .

B nesa 84 126
KpaTHOCPOGUMHK BEN03UTH 209 | 208
j O6wo 300 - 343

JIpy:KeCTBOTO HAMA GAOKMPAHY NAPY W NapUHHU EKBMBANEHTH. [DYIKECTBOTO HAMA o6esueHeHn NapUYHK CpeacTea.

2.8, Texywy pUHAHCOBY AKTHEN

cnpaBeAnea CTORHOCT B nevanbata unv sarybara
obuio

Terywy $UHAHCOBY BKTHBH 31.12.2019 . 31.12.2018 1,
OUHIHCOBY AKTMBM OTYMTAHU MO aMOPTU3MPYEMa CTOAHOCT 1229 123
(PUHAHCOBY AaKTUBY, OTHUTAHKM NO 7 645 3762

Teryuy GUHAHCOBKU GHTHBYW, OTHHTAHKU NO
cApaBeanyBa cTORHOCT B nevanbara unu 3arybarta

31.12.2019 7.

31.12.2018 .

B3emaHKA NO LLeCK OT CBbp3aHW AMLA B FpYNara i 2645 3762
'- O6uio ) 2645 3762

Terywy GHHAHCOBY AKTUBH OTUMTaHK NO aMOPTHIUPYemMa CTOHHDCT 31,12.2019r. 31.12,2018 r.
B3emMaHMA N0 KPEAUTH OT CBL3aHu Avua B rpynara 950 -
BaemaHWA NO AMXBH N0 KPEAUTH OT CBbP3aHk ULia B Fpynara 5 123
BaemaHKA NO KpeguUTH OT HECBLPIaHK Auua 231 -
BaemaHWA No AMXBM NO KPEAWTH OT HECBbPIaHK AuLa 43 -
-' 06wo 1229 123
2.9.1, OcHoseH KanuTan
31,12.2019r. 31.12,2018 r.
AwinoHepy Spon Croiitocr | Mnatenun | % Aan Bpoi CroitHoct | Mnatenu | % Oan
AKUMU LMK

MecTHY husriecky auua 1300 1300 1 0.01 1300 1 1] 001
MecTHu HOPHAYMECHKH

avua 4263990| 4263990 4264| 3197} 4382690 4383 4383| 32.86
KonektuBHM

MHBECTULHOHHN CXEMH 7 105580| 7105580 7106| 53.28| 6836880 6 837 6837 | 51.27
MNeHCHOHHOOCHUTYPUTEAHH

doHpose 1965000| 1965000 1965| 14.74| 2115000 2115 2115| 15.86

'13335 870, 13335 870, 13336

2.9.2, DUHAHCOB pe3yaTar

100 13335 870

o duHaHCOB pesyaTar
{ Mevan6a Kom 31.12.2017 .
YeenuueHHn oT:

Neyanba 3a rogyHarta 2018
| NevanGa kom 31.12.20187.
Ysenuyeuwn ot

Flevanba 3a roauHata 2019
P Mevanba kum 31.12.2019 1.
3aryf0a kbm 31,22,2017 1.,
: 3ary6a kem31,12.2018r.
 3aryfa kem 31.12,2019 .

| duHancos pesyaTar Kem 31.12.2017 .

. ©uHaHcoB pesynTat kem 31.12.2018 1.
_ yHaKcoB pe3ynaTar kbm 31.12,2019 1,
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KarmaH Tpuiid EHepsn @oxp Al

Poxnag, 3a geinocyra ¥ Foguwied (hMHAHCOB OTHET 32 FOAWHATA 33Bb

pmeamwa Ha 31.12.2019 .

2. 10, Heterywiy GpUHaHCOBYU NACHEBHN

HeTexytym ¢rHaHCOBK NACABKN

31.12.2019 .

31.12.2018 .

PUHAHCOBM NACHBN OTHUTaHY N0 3MOPTU3NPYEmMA CTORHOLY
Q6wo

5150

Heteryu GUHAHCOBW NECHEHN

31.12.2019r.

31.12.2018 r.

3a/b/PKEHNA NO FNABHALY NO ACTOBOP 38 3AMECTBAHE 8 ABAT oT
Hecebp3aHK Imua

2. 11, Apyrt HeTERYLH HedWHaHCOBM 3aAb/IHEHHUA

5150

Buga,

31,12.2018 .

31.,12.2018 .

paHuuu No ACFOBOP YNpaBheHne
O6wo

fNpeAocTaBeHu ra

2.12. TeKylU THPTOBCKY U ADYIM 33ABNHEHNA

g

Bua 31.12,2019 . 31.12,2018 1.
3aAbAMEHVA Kb CBbP3aHM NPeATPUATHA B T, 12 -
Apyry 3aibhHeHVR 12 -
3aabAKeHWA N0 AOCTADKHK - 557
Apyrv KpaTKOCpOUHY 3aAB/IKEHNUR B T, 1 1
Apyri KPaTKECPOUHW 38AB/HEHHA 1 1
. 06w 13 598
2,13, TeKylM 33ALAMEHVUA KoM NEpCoHana
Bug 32.12.2019 . 31.12.2018 T,
1 -

2,14, Texyiu GpUHAHCOBKM NACHEN

SagbaeHna Kbm Nepcotana
3aAbMHEHUA Kb OCHIYPUTENIHM NDEANHUATHA 1 -
'o6wo : 2" .

Texytuy GruHaHcoBK NAcUBK

31.12.2019 .

31.12.2018 1.

DUHAHCOSY NACYBY OTYUTAHN NO aMOPTU3NpYema CTOMHOCT
' O6wo

1.

7 445

2723

Texywm GHUHAHCOBN NACMBH-NO amopTMInpyema CrOHHOCT 31.12.2019 . 31.12.2018 r.
3aabMKEHUA NO INIBHUUW N0 KPeAUTH OT HeCBbp3aaHu nila 7 350 2200
3aABMHEHNUA N0 LECHM OT HeCBbP3aHK AKLa - 520
3aaLAMEHUA NG JWXEY MO KPEAUTH OT HECBLR3AHU anua 95 3

'- 0610 7445 2723

CbNOCTaBAHE HA NPOMEHYTE BLB PUHAHCOBUTE RACHBN W COOCTREHMA KanKTan ¢ napkuHMTEe NOTOUM OT dHUHAHCOBH

onepauMu ¥ apYru, HenapuyHe W3MeHEHWA,

3apbAmeHrn No GHHIHCOBK

nacKBM

Monyqenu 3aabnieHun

KpeauTH ¢ Qbwo

o UecHH
3aemu

Sanancoea croiHocT Ha 31,12.2018 7353 520 7873
NpomeHK B PE3YATAT Ha NAPHUHK NOTOUM OT tmHaHcoBa BEHHOCT - - -
MnateHn AMXeN {319} - (319}
MA3TeHH 334 bAKEHVIA 10 UECUN {520) {520)
06uc NPOMEHK B PE3YATAT HA NAPMUHK NOTOUK OT duHaHCoBa
peliHocT (319) {520) {839}
Dpyry, HenapuuHs U3MeHesHA
HauucneHy pasxoai 3a MXBK N0 KPEAWUTH 411 | - 411
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Donnag sa aednoctra i lopuiued (pMHAHCOB OTYET 33 rognHaTa 3asbpLusa

Kanmat [puitH

EHeppHin dong AR

iz Ha 31.12.2019 r.

06110 APy, HENAPUYHU UIMEHEHUR

. BanaHcoBa CTOHHOCT Ha 31.12,2019

V. Bpyrv onoBecTABaHUR

1. Cebp3aHi AMUA ¥ COBAKM Chl CBBLP3aHKU MU

JNanwaH Fpuitn Enepamn GoOH
Bopca Afl. KbM Hpan Ha OTHETHUA NEPHOA, HAMA CBBP3aHU nua ¢ ApyHECTBOTO,

cMKcHNa Ha § 1, 7.13 o AP Ha 3AMUK.

JIpYecTBOTO ONOBECTABA CEAHNTE CBBPIAHM Anlla:

Cabp3aHy nMya

Hugonain Anbmos

Kaﬁi\nan—_}{aurcvm EQOAQ
Kpacumup Togaopos

Bacun MNertes

MwaeH Hiukonos

MaHon Boagmues

" Kanman WH. EQOA,

"”Chonap Noruerik EALL

A" ALl e nyBantHa HOMNaHuA, YWIATO aKUMK Ca MCTBaHK H3 Bwarapcka DoHA0BA
KOWTO A3 NPUTEeMaBaT KOHTPOA No

Bup Ha cBBbpIAHOCT

HAKYOB PHKOBOAEH NEPCOHAN

KAIOHOB PbHOBOAEH NEPLOHAN

KNOYoB PLROBOAEH NEPLOHAN

HAOYOB PLHOBOSEH NEPCOHAR

KMOYOB pbROBOASH NepCoHan

HAOMOB PuKOBOARH NEPCaHan

KAIOMOB PEROBOAEH NepCoHan

AbULEPHO APYHECTBO

~ KanmaH Conap Wueect ECOL

‘®BE PoroseH EQOA

' Eanuiﬁéhépp.mn ECOA

Conapen napk leTHuia E00A

[AbUWEPHD APYHECTBO

© ABLEPHO APYMECTBO

NpeAnpuUATHE OT rPyNa

npeanpuaTHe oT rpyna

(Ipuxoay OF CBbR3aHKN AnLa

Cabp3aHO NYUE - KINBHAT

Bua caenka

201971,

2018 r.

Paaxogy OT CBLP3aHK nutia

AvBUAEHT

1000

BE Porozed EQO/ _
. O6uto | 1000 N

Cebp3aHo aAvye - A0CTAaBYHK

Bip caeAKD

2019 .

2018 r.

Kanmax Wn, EOOA

Ychyra

18

14

‘ HanmaH KoHcynr EODA

MpeAcCTaBeHM aBaHCK HA CBBP3AHM KU

AYK

a0

90

BzemaHWUA OT CBBbP3aHKM AKMUA

Cebp3aHo aAnye Bug 20197, 2018 r.
prma OesueHKkM Banzincoaa Epl,rma OBestienk Eanelﬂcona
CTOMHOCT CTORHOCT | CTOMHOCT CTOHHOCY
1on aBaHC 2 - 2 - - -
3

CobpaaHo 31.12.2019 31.12,2018
nnue
BanaHco
BpytHa | OGe3auex | BanaHcosa BpytHa | ObesueH
CTORHOCT KW cTolKOCT Fapakuu cToliHOCT HY Ea Faparumi
CTOHHOCT
GBE PoraoseH
£E00A - 720 - 720 HAMA - - - -
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KanmaH [puiin EHepayitv ong A}
Loknap 3a ageivocrta 1 Toguiuey MHIHCOB OTYET 33 FOAUHATA 3ABLPNIBALYD HA 31.12,20197r.

AUBHMAERT

Conap
JIOMACTUK
E0OA,
TLPFOBCHO
B3emaHe
npuaocbnro
ype3 uecun

2645 -

2645

HAMA

3762

- 3762

HAMa

$®BE Porosed
EQOA,
TbPFOBCKO
B3EMAHE,
npuacbuto
ypes LecHn

1678 -

JagbmHKeHHA HbM CBbP3aHKM Anld

1678

HAMA

1878

- 1878

HAMa

! Kpegurononyuaten

' Conap florucik EAf]

CabpaaHo auue - AOCTABYNK 31'1:'201 Fapanuuy 31.12.2018 FapaHLuMy
MaHon BosaKMES - FapaHUMA no T3 1 HN 1 HA
Kanmax KoHeynT EOOS, - rapaduya no 13 2 HN 2 HI
Kpacumup TOAOPOB - rapaHuva no T3 3 HO 3 HA
Bacuna [leTes - rapaHua no T3 3 HN 3 HA
wneH Huronos - rapaduma no T3 3 HN 0 HN

e T

3aemKy NpPegoCTaBet Ha CBBbP3AHM AuLia

Ttagem
30.12.2020

Obe3neyeHua
/ Tapanuuu

Canza no 3aemy NPesoCTABEHU Ha CEbP3aHK AU

KoeauTononyyaten B3emaHuA BaemaHuA
PeA b Ao 1 roguHa Haa 1roguHa
BpyTHa HCO bpyTHa Banatcoea
p‘\'n OBe3yeHKn Eanzi Ba p.‘fq O6e3LeHK1 .
¢ToORHoCT cTroiHoCT croiHocCT cToiHoCT
Conap Norctk EAL 950 - 950 - - -

Hauucnenn npvxaau oT AUXBHU Y BIeMaHKA 33 AMXBH NO 338MH, NPeADCTABEHH HA CBLBP3aHK AKnUa B8 rpynara

Kpegutonoaydaren

BaemaHe Kbm
31.12.2018

Hauwncnen
1 2019

FlonydeHn
2019

Ob6eaueHKH

BaemaHe Kbm
31.12,201%9

Conap foructrk EAL

5

3aemu NpeAOCTaBeEHY Ha CBHP3AHY NKULa - NPKMA0BKTH upes yecun

CebpaaHo avue Banyta n% Napex O6esnevenun f FapaHyun
®BE Porosed EQOJ, Aepa 10% 31.12,2023 HAMA
&BE Porozed EQOA nesa 10% 31.12.2023 HAama
®BE PoroseH EQOJ, Aesa 10% 31.12.2023 HAma

Canpa no 3aemu NPefoCTaBeHy Ha CBbP3aHK auLa - npupobTy upes yecua Kom 31.12.2019

BaemaHuA BzermaHHA
Cebp3aHo nKye
Ao 1roanHa Hag 1 rogvHa
®BE Poroaew EOOA - 700
OBE Porosed EQDJ - 191
$BE PorozeH EQOQ - 43
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Kattman TpuitH EHepgi @oHa AL
Liornap 3a peiHocrra u FogviueH ¢gHHAHCOB OTHET 32 FOAHHATS 3aBbPLUBALLA HA 31.12.2019 .

fO6mo | T - 934

Canpa no 3aemu NPeOCTABEHK HA CBLPIAHY ULA - NPUACEUTH YPET UBCUA KbM 31,12,2018

Coup3aHo avue Bzemauun BaemaHuA

g0 1 rogvHa Hag 1 roguHa
®BE Porosen EQO N ~00
$BE Porozed EQOL . To1
®BE PoroaeH EQCS, - 25

 06wo 934
HaumcaeHM NPUXOAK OT AMXBM MO 3aemu {NpUAAGUTY Ype3 uecka) Kbm CBBP3AHN MU

BzemaHe
Cenpsao nuue Bsemase ¥em | Haumcnenn | Moaydenu KOM
31.12.2018 2019 2019 31.12.2019
®BE Porosed EQOA 92 83 - 175
®BE Poro3sed EOOS 25 23 - 48
®BE Porozed EQOJ, 6 5 - | 11

| OBgo 123 111 - 234
HauncnenuTe 1 USNAATEHY BbIHArPaNAEHNA HA PHROBOAHUA KAIONOB NEpPCoHan kbm 31.12.2019 r. e B pasmep Ha
143 xun.Ab. (Kbm 31.12.2018 r. — 128 xun.ns.).

2. LleAK ¥ NOAMTHKA 33 ynpaBaerne Ha GUHAHCOBUA PHUCK

flpy OCLLWECTBABAHE Ha CBOATA TeKyla, WHBRCTUUMOHHA M GUHAHCOBA AGHHOCT, APYKECTBOTO € W3NOMEHO HA
cneannTe GUHAHCOBK PUCKDBE;

. KpeanTeH puck: BbaMOMHOCTTa ANLHHUK A3 HE MINAATH 3aABAKEHNATA CU —~ MILAD MW YACTUMHO = UK
A3 HE r0 YANAATH CBOEBPEMEHHO, NPEANSBUKBANKY N0 TO3M HaunH 3aryBa 3a ApyHecTeoTo;

. SIMKBUAEH PUCK: PUCKET JDYHECTBOTO 43 HAMA MAN 2 He € B ChCToRHUE A3 HaGasu NapuuHK cpeacTea,
KOraTo Ca HeoBX0ANMY M NOPAAM TOBA A3 CPELLHE TPYAHOCTH NPK USMbAHEHNE HA CBOMTE PUHAHCOBY 334b/EHNA;

. Ma3apeH PUCK: DMCKBLT onpeaensH GUHAHCOB WHCTPYMEHT A3 NPeTbpni KoneBakua NO OTHOWeHWe Ha
crpasegAMBara CTOMHOCT MnM Ha BbaemyTe napuuHy MOTOUM B PE3YATAT HA KONEDAHMA HA NasapHuTe UEHW.
BeblHOCT APYHECTECTO @ H2/I0MEHO Ha TPY KOMNOHEHTA Ha Na3apHUA PUCK:

- JIMXBEH pHCK;

- BanyTeH puck;

- P1cK oT npoMAHa B LeHaTa Ha cobcTeeHus Kannran,

33 edeHTHBHO ynpaBaeHMe Ha TesH puckobe, CbBETLT Ha JlupekvopuTe e oAoGpui CNELUdUUHY CTpaTertk 3a
MEHWIHMBHT Ha GUHAHCOBUA PHUCK, KOWTO Ca B CLOTBETCTBUE C KOPNOPATUBHUTE Lienk. OCHOBHNTE HACOKW HA TE3W
CTpaTeruy ONPEAEnAT KPATKOCPOUHUTE ¥ ALATOCPOUHUTE UEAW 1 AeicTens, kouto Tpabaa Aa ce npeanpremar, 3a A3
ce YNpaBAABaT GUHAHCOBUTE PUCKOBE, NPeA KouTo & M3NpaBeHo JpyXecTsoTo.

OCcHOBHUTE HaCOKM Ha ROAUTHKATA NO OTHOWEHWE Ha (UHAHCOBUTE PUCKOBE Ca CegHuTe:

« MUHHMU3UPAHE Ha AKXBEHHA PUCK, BRAYTHUA PUCK 11 LEHOBWA PUCK 33 BCHYKY BUAOBR CAENKM;

¢ MaKcMmanHo WSNON3BaHE Ha ,eCTECTBEHOTO XeaxupaHe”, Ipy KOeTo B MakcMManHa BL3MOHa CTeneH ce 3anara
Ha BCTECTREHOTO NPUXBALLAHE Ha nNpogamby, pasxoaK, AbMKUMMN CYMM ¥ B3EMAHUA, NPEXUSYACICHK 8 CLOTBETHATA
BaAYTa, BCARACTBME HA KOETO Ce Hanara npuaaraHe Ha CTpaTerMy Ha XeAMMPaHe camo 33 CaAfAaTa B NpeBULIEHHE,
Colilata cTpaTerda €& NPHUAAra W No OTHOWEHWE Ha AWXBEHNMA PUCK;

* Beuuku AeiiHOCTH NO ynpasaeH1e Ha hMHIHCOBUA PHCK C8 OCBIECTBABAT M KOHTPOAMPAT HA UEHTPENHO HUEBO;

+ BeudKM GeHOCTH No ynpasnexie Ha GMHAHCOBMA PYCK CE OCBLLECTBRBAT HA Pa3ymHa W NOCABAOBATENHA OCHOBA
W NPY cnasBaHe Ha Haii-gobpmTe NnasapHy NpaKThku,

OpyHecTaoTo MOMe A3 VHBECTHPA B aKUUM MAN APYTW NoAoBHKM WHCYPYMEHTY camo B cnydall, Ye e Hanuue
BPEMEHHA RONBAHNTEAHA AMKBKAHOCT, KATO 33 BCUUKK NoZo6HY cAenkn e Heobxogumo paspellesne oT Cheera Ha
AVPEKTOpUTE,

Hrhopmanus 33 huHaHco|UA PUCK

MasapeH puck

Nasapen puck e eepoATHOCTTa A3 Gbaar peanausupanu sarybu npu ynpasaeHue Ha $MUHAHCOBK CPEACTBA NOA
Bb3AEiCTBUE Ha HeBAaronpUATHKM W3MEHEHWA B URHWTE H3 (MHAHCOBMTE MHCTPYMEHTH, Na3apHWTE AWXBEHW
NPOUEHTM M BAAYTHUTE KYPCOBE, KAKTO ¥ HA M3IMEHEHWA, BhHIHMKBAWM 8 NPeobnagasawute NasapHX LEHW Ha
TbPIYEMM MHCTPYMEHTH-aKUNK, BOPCOBO ThPIYeMU CTOKK, CTPaTErMiecky CYPoBHHH, EHEPTOHOCHTEAY M ApYTK. Tosw
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KanmaH Fprith Enepan @onp Afl
Hoknag 3a paeiHocTTa v rogvweH $hUHAKCOB OTYEY 33 roAuHaTa 3apLpLUBaa Ha 31.12,2019 .

PUCK CE NOpamaa OT XapaKTEpUCTURWTE HA MaKPOKKOHOMWYECKATa CPEAa ¥ OF CHCTOAHNETO Ha KanuTanosure
Na3apy B crpanaTa W wywBKHa, ASNCTBA MIBLH [lpyIKecTBoTO ¥ He mowe 8a Bbae aveepeidmumpat, B ycnosuaTa Ha
naHgemva ot eupyca COVID-18, cunpoBogeHa c HaBypaa CKOPOCT 3HAYMTEAHA WO PaamepuTe cH CBETOBHA
WKOHOMWYECKA KPWU33, NasapuTe Ha (MHAHCOBK MHCTPYMEHTH, CYpounHy, SHEProHaCUTENW ¥ APYrH PerucTpyupart
IHaYMTEAHY CNaA0Re. OCHOBHUTE METOAY 33 OrpaHU4ABAHETO HA NA3aPHNA PUCK U HEeroBUTE OTAENHN KOMMNOHEHTH
ca cuBupaneTo n 06paboTeaHeTo Ha MHHOPMALMA 32 M3KPOUKOHOMUUECHATa CPeAa M Ha Tasw 6a3a NPOrHOSUPAHE U
cbo6pasapaHe Ha AeHOCTTa Ha IPYHECTBOTO € 04aKBaHaTa AYHAMWKa Ha Taau cpeaa.

KpegurteH pucy

KpeavTHUAT PUCK NPEACTABAABA PUCKLT A3ABH KOHTPAreHT Aa HE 33MAaTH 3aAbAHEHKETO W KoM [pyHecTBoTO.
CTeneHTa Ha KPEOWTHUR PUCK, HA KOWNTO € U3AOMEHO [ pyKecTsoTo Ce onpeaenn O7 CTOMHOCTTA HA TuProBCKUTE Y
APy KPaTKOCPOUHY BIeMaHWA U aKTUBY KbM AaTaTd Ha oTYeTa 3a $KUHAHCOBOTO CLCTOAHME, KbM 31.12.2019 . 4
31.12.2018 r., MaHCHManHaTa KPeAUTHA EKCNO3HMLUA Ha D pyMecTeoTo NpY YCAOBUE, Ye HEroBuTe HOHTPareHTH He
W3MbAHAT cBoUTE PUHAHCOBK 33ALKEHNA.

ApYHECTBOTO PERoBHO CABRUM 3@ HEWANbLAHEHUETO Ha 3aAbMHEHNATA HB CBOM KAWEHTH W APYMM KOHTParenT!,
YCTRHOBEHY MHEMBUAYAAHO UAK HA TPYNY, U N3NDA3BA Ta3H MHpOpMaLUMA 33 KOHTROAN HA KPeAUTHUA PUCK.

AonbannTenHa HGopMayma 3a npeAoCTaBeHN 3a8my, Ges cBbp3aHY NpeANPHATUA

Kpeawronohy4aten Banyra n.% Magex O6eaneyexna / TapaHuni
KopnopaTtisHi KpeanTH

Mupsv no pep, ocobex
3anor snpxy obopyanate
{Bup3au 3apAOHK CTaHLKK
Quick Charge).
dynuapaxep Bbarapna A nesa 6.50% 31.05.2021 | 3anwuc Ha 3anoBeg, 32
cymara B pa3mep Ha 157
700 aB8., c N2aem
31.05.2021 r. flaTa Ha
nagasade 31.05.2016T.

CanAa No NpesocTaseHu 3aemu, 6e3 cBbP3aHW NpeanprATA

BzemaHWA BzemaHus
Kpepguronoayyaren
PeA v Ao 1 roguHa Haa 1 rogvHa
KopnopaTHBHH KpeguTi 231 -
@yqapgmhp Bbarapus AD 231 -

HauucneHW NPXoAK OT ARXBH No 3aemu, 63 cBLp3aHk nuLa

BiemaHe KbMm BaemaHe KbM
Cebp3aHO SN

psa ue 31.12.2018 Hauwncnenu 2019 Nonyuenn 2019 31.12.2019
dynuapaep bparapka Al _ 28 15

| 06o

43

AonbaxvTenta uidopmalua 3a nonyuennte 3aemu, 6e3 CBLRIAHN NREANPUATHA

Bauxa / Kpegutop Banyra | /1. % Mapem OBe3nevexya / NpadLUn
KopnopaTtHBeHK KPEQWUTH

1, 6 987 300 6p. noumeHHH Ge3HaNNYHY aKUUKH
oT Kanurana Ha Conap florncTiak EALL Ha obwa
crolHocT 6 987 300 nB.;

cbop oT 2. forosopHa wnotexa or Conap flarucTuk EAL
BanuAHWUA BBpXY COGCTBEHM HEABMIMMMU MMOTH, KBKTO
GasoB cnepga: MY ¢ naow 33 735 KB.M,, Crpaaa cbe 3
KB nesa 29,08.202 M., LTH
LKB AA nuxBed 1 2 738 ke.M., Crpaga cuc 31 374 Ke.m., Crpaaa cue
NPOLEHT 30 86 KB.m., Crpapna cec 3N 253 ke.m., Crpaga cwe
+0.8 30 89 xe.m., Crpasa cue 301 671 ke.m., Crpaga cbe

3 297 we.m., Crpaga cec 301451 ke.m,, Crpana
cbe 31 441 ®B.m., Crpaga cbe 3N 251 Ke.m.,
Crpapaa cbe 31 292 ke.m., Crpana cue 30 251
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KanmaH Fpwitd Euepamiy Qosg AL
Dornap 3a perroctTa ¥ Nloguwer d:MHaHCOB OTYET 3a roguHaTa 3apbplBatia Ha 31.12.2019r.

He.m., Crpaga cue 31 177 ke.m. Crpaga cut 3Mn1il
KB.M., Crpaga coc 31 396 k8.m., Crpaaa Cbe 3N95
KB.M., Crpapa cuc 30N 18 ke.m., Crpaga cec 31 37
HB.M., Crpaga cbe 31 7 Ke.m., Crpaja exe 3n2z2
®B.M., Crpaaa cue 31 448 kB.M., Crpana cue 3
256 #8.Mm., Crpana coc 311 64 kB.M., Crpaaa cbe 31
76 B.M., Crpaga cke 3M 2 923 ka.m,, Crpaaa b
30 30 ke.m., MMM ¢ naow 2 172 Ke.m., Crpaga cue
31 95 KB.M. HaXaAAWMK ce B rp. CeBaveso, obn.
rabposo. Mnotekara ofeaneyana asemakiA No
AOFOBOPa 33 KPEAWT 40 pasMep Ha 6 202000n8.
3. 3a510r Ha ABUMHMMH Belw, yipeaeH oT Conap
Norcruk EAR,

Canaa no nonyyeHu 3aemy, 6es cEbP3AHU NPEANEUATUA KbM 31.12,2019r.

Banxa / KpepwTop EEFA ST EEFN T B
Ao 1roguda Hap 1 roanHa
KopnopatBHA KpeanTH 7 445 -
LUKB Af, - rnaBHULE 7 350 -
UKB Afl - nnxea 95 -

060 ‘| 7445 -

Canpa AO NONyueHn 3aemu, 6e3 CEbP3ARKY NPeAnPHATUR Kb 31.12,2018r.

BanKa / KpeauTop 3aabMHEHNA 3apbAKEHNA

40 1rogvda Hag 1 roauHa
KopnopaTusHu Kpeguti 2203 5150
UKB Afl - rnasHUUa 2200 5150
LIKE AAl - nnxBa 3 -

Q6o f 2203 _ 5150 .

ANKBUARH PUCK

JIMKBMAHVAT PUCK NPEACTABNABA PUCKBLT JPYHECTBOTO #3 HE MOME A3 NOrack CBOMTE 33AL/MKEHNUA. A py#ecTeoro
NOCPELLA HYXRAMTE CH OT IMKBUAHK CPEACTBA, KaTO BHUMATENHO CABAH NABLLAHMATA NO NOFACHTEAHWTE NAGHOBE Ha
ALATOCPOUHWTE HUHAHCOBU A BIKEHUA, KAKTO W BXOAAMMWTE Y M3XOAALL NAPUYHY NOTOLY, BB3HNKBALIM B X043 HA
onepaTvBHaTa geiiHocr. B creapatiata Tabanuya ca NpeACTaBeRN AOTOBOPEHUTE NAAEKU Ha HUHAHCOBUTE GHTHBEY ¢
nacveu Ha 6a3a Ha Hali-paHHaTa #aTa, Ha KoATo [pY:HeCcTBOTO MOMe A3 I NOAYYH WAk A3 Svae 3aAbMAKEHD A3 TW
usnnatv. B TabauuUaTta ca NOCONEHW HEAUCKOHTMPAHWTE NapUuHK NOTOUY, BHMICUBAMMK TNABHWLW W AIMXBY,
uakmousawy edperra OT ZOTOBOPEHOCTM 33 HETHPAHE:

JIMKBMLEH PUCK - TERYLLA rOaHHa

JorosopeHy NAPUUHA NOTOUMN,
Npesocka Aor::ope BT.'-I;-
Kban 31.12.2019 rogiHa {GanaHcoBa} HaAa
- naprUdHA ool ropauHa
CTOMHOCT OSwo
noToumM rogvHa Ao3
FOAHHH
DUHIHCOBH aKTHBM 13 104 16 063 13171 2892 16 063
BaemaHuA NO NPEAOCTABEHN ThPrOBCKH 33emu OT
TRETV AMUA 274 289 288 - 289
BzemaHua non aBeH B
A N0 NPEAOCTABEHN THPrOBCK JaeMM OF 2123 5072 3858 1214 | 5072
CBbp3aHK AWLa
Apyiv dyHaHCOBY aKTHBY OT CBBLPIAHU KA 4323 4323 2645 1678 4323
TbproBCHY W APYTv B3EMaHWA OT TDETH akua 5359 5359 5359 - 5359
Tobproecku ¥ APYrd B3EMAHWA OT CBBP3AHM AUua 725 720 720 - 720
NapuuHK cpegcTaa M NapkiHK EXBUBAEHTH 300 300 300 - 300
$OUHAHCOBU NACUBY 7 458 7 458 7 458 - 7 458
e
3agbNHeHNA N0 KPeauTH U 33eMi OT PMHAHCOBMK 7 445 7 445 7 445 . 7 245
KHCTHTYUMH
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KanmaH 'puiiH EHepamy ®oug AR
Doknag 3a pedroctra v fopuLel ¢MHaAHCOB OTYET 33 FOANHATE 33BbPLIBALLE KA 31.12.201%r.

THproseKy U APYIH 38AB/MKEHVA KbM TPETH MYUA 1 1 1 - 1
TBPIOBCKH W APYIM 3BABMKEHUA KbM CBBP3IAHK 12
Anya
" 06140 HeTHA AMKBUAHA CroliHOCT 5713 2892 8 605
JIMKENARH PUCK — TPEAXOAHE rOAWHa
Jorosopani napriHK NoToLk,
NpexocHa Joroeope B T.M.
Hbum 31,12,2018 rogyHa {6anaxcona) Hi Hap 1
croRHaCT napyuHK gol roavuHa 0o
nNoTOL M rogviHa no3
rofMHU
DHHAHCOEY AKTUEW 13 611 13 851 10568 3323 13 891
BagmaHMA N0 NPELOCTABEHY ThPFOBCKW 33EMH OT 231 231 ) 231 231
TRETH AMUE
BazemaHvA N0 NPeAeCTaeHy ThFOBCKU 3aemMHi 1057 1337 123 1214 1337
OT CBLP3aHK Anuua
Dpyri GUHAHCOBY BKTMBYK OT CBBLP3EHK JIKUAE 5640 5640 3762 1878 5 640
THProscKl W APYrY B3eMaHWA ot TpeTh nuna 6 340 6340 6 340 6 340
flapuyHK CReACTBa W NapUYHK EKBUBAAEHTU 343 343 343 - 343
QHUHAHCODW NACKBH 8 480 8480 1127 7 353 8 480
3aZbMKEHWA N0 KPEANTH U 3aeMy OT 7353 7353 7353 7353
HKHAHCOBN MHCTUTYLMU
Apyry GKHaHCOBK NEACKBN 520 520 520 - 520
Apyrv dUHAHCOBY NACUBY KbM CBBbR3aHW AMLA 9 g 9 - 9
THProBcKU 1 APYry 33AbKEHUA Kbm TRETH AkUA 598 588 598 - 598

061110 HeTHa AMKBHAHE CTORHOLT 9441  {4030) 5411
[IpYHECTBOTO O4AKEa, 4@ OT TEKYULaTa AEHHOCT we Ce reHepUPaT 33A0E0AUTEAHN RapkiHi NOCTLNAGHKA, 32 43 ce
VSNLAHAT TE3M NAPUUKKM aHFamumenTi. OCBEH TOB3, PYMECTBOTO Pasnonara ¢ QUHAHCOBW aKTUBH, 32 KOWTO
COULECTBYBA /IMKBIAEH NA3ap W HOWTO €3 HA PasNOAOEHWe 3a RocpellaHe Ha ROTPEBHOCTMTE OT ANKBUAHK
cpeacTea,

JiuxeeH W BANYTEH PUCK

JIMXBEHUAT PUCK NPeACTaBAABa PUCK OT HebnaronpuATHA NPOMAHA Ha IWXBEHWTE PaBhwLLE, Koato Bu goBesa Ao
[IOBMIABAHE HA NAMXBEHWTE Pa3xoau Ha JpysecTaoTo W Gy A0Bena A0 3aTPYAHEHWA B KPEAUTURAHETO. MpomsaHaTa
Ha AuXBeHWTE paBHMAWa Gu gosena A0 NPOMAHA B LEHaTa Ha $uHaHCOBMA pecypc, U3non3BaH OT ApYHecTBoTo.
BaAyTHWAT PUCK € CBBLP3aH C NPOMAHA Ha KYPCa Ha AEBA KbM YYHAECTPAHHUTE ga/ZyT¥ ¥ BAMAHWETO HA Tasv
NPOMAHA RO OTHOLIEHWE H3 BLIBPAUAEMOCTTA HA HYMAGCTRAHHUTE MHBECTWTOPH 8 crpadara. Mo cuAaTd Ha
BLBEASHUA BanyTeH Bopa, GbLAFAPCKKAT nes € GUKCMPaH KuM BBPOTO. No Tasu NPUYMHA 32 BAOKNTEAMTE B EBPO
BANYTHUAT PUCK € MuHUManed. CUCTeMara Ha ¢MKCvpaH Kype KuM eBPOTO NPEHACA JBHMEHUETO Ha Hypca
eBpo/ATCRI A0EP B ABWIKEHKE HA KYPCA AeB/UIATCKY A0NAP. 33 BAGHNTEANTE B LIATCKY AORAPY BANYTHUAT PHUCK €
C6LP33H C T0BA MIMEHEHWe Ha Kypca. Ulo ce OTHAacA A0 BanyTHUTE ONepauuk Ha [ipyecTBoto, YO Masbpusa
OREpaLKy NPeaUMHO B NEBa, TaKa Ye AGHHOCTTA MY HAMA A3 6b/1aT UINOMKEHA HA BRAYTEH PHCK.

NuxeeH pUCK -TeKYLLa ToAnHa

C ¢urcnpana | Cnaapawa Be3 6o
nuxea nAuxea NUABEHH
HeTeryliM aKTHBHN 934 - 1912 2 846
Herexywy ¢MHAHCOBY BKTHBYU OT CBLR3aHK MLa 934 1912 2 846
" [ibArocposeH PUCK ) .

Terywwn aKTHBU 1181 300 8717 10258
Teryuu ¢MHaHCOBK BKTUBH 231 - 43 274
Texrywy GUHAHCOBY aKTHBYN OT CBBLP3aHW AMUa 950 - 2 650 3600
Terywy TEPIOBCHU U ADYIH B3eMaHuA - - 5 359 5359
TeKylin TBRrOBCKU W APYIY B3EMaHKA OT CBbP3akN Akl - - 725 725
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Hanmax [pridH Edepaun Qong AQ
JDounag 3a gefitoctta v Nfoguwed $UHAHCOB OTYET 3 roAWHATA 3apbpLeBawa Ha 31.12.2019 r.

NapyyHK cpeacTba Y NapUYHN eHaUBANBHTH - 300 - 300

TeKkywy Nacen 2200 5150 108 7 458

Tekyiy drHaAHCOBN NACKEY 2 200 5 150 95 7 445
- - 1 1

Teryty THProBcky M ApYrk 330bMHEHUA

_Kpatkocpouen puck
| OBwo PpHUHAHCOBH AKTHBN

060 duHAKCORY nacky
{ OG0 MINAraHe Ha AWXBEH PUCK

TeKyly ThProBCky ¥ ADYIH JaAbAKERMA OT CBLP3aHN ALA |

(1019)
2115
2 200

(85)

(4 850)
300
5150
(4 850)

12
8 669
10 689
108
10581

12

AHaAN2 HA YYBCTEMTEAHOCT KbM HIMEHEHWA Ha IMXBEHN %

EdekT BopXy nevanbafaaryfa HETO OT AaHbUK 31,12.2019r.
Mpw yBEAMYEHME HA AMXBEHW HKMBA ¢ 0,75% {33)
Flpy HamaneHWe Ha ANUXBEHW HKUBa c 0,75% 33
NuxBeH pHCK -NpeAXoAHa roguHa
C
C puKenpana — Bes 6o
nvxBa nMxEa JIMKBEHMK
Hetekytijt akTHBHY 1165 - 1878 3043
Herexkyuw $MHAHCOBK aKTUBH 231 - - 231
Heteryuy ¢HHEHCOBY aKTUBY OT CBBP3aHN AlUa 934 - 1878 2812
HeTekyiliy nacven - 5150 - 5150
Hereryum ¢yHaHCOBK NAcKBY - 5150 | - 5150
| BBATOCPOYEH PUCK ' 1165 (5 150) ; 1878 (2107)
TeryuiH aKTMBY - 343 10225 10 568
Teryty d¥HaHCoBK aKTVBY OT CBBP3aHN AULA - - 3 885 3885
Teryuy ToProicHy Y APYTK BIemanna - - 6 340 6340
MapvyHK CpeacTBa ¥ NAaPHHHK EKBUBANIEHTH - 343 - 343
Tarylin nacnen 2200 - 601 2 801
Teryun GUHAHCOBU NagKBY 2200 - 3 2203
TekyLti TDroBCKN 1 APYIY 330bAMEHKA 598 508

(2 200) 393’ 9624
1165 343 12103
2200 5150 601

(1035) . (4807), 11502

7767

13611
7951
5660

| KpaToCpoueH pHEK .
© 06140 GUHAHCOBN aKTABH

060 diHaKcosn pacusn
y 060 M3naraHe Ha AMXBEH PUCK

AH3AM3 HA YYBCTBUTRAROCT KbM H3MEHBHUA HA NUXBEHW %

Edekr Bupxy neuanbafsaryba Heto oT ganbiun 31.12.2018 .

Mpy ysenmueHne Ha AUXBEHW HWBa c 0,75% {32)

Mpyu HamaneHne Ha AMXBEHW HuBa ¢ 0,75% 32

MazapeH pUCK

Ma3zapeH pUCK & PUCKLT, YE CNPaBeAnvBaTa CTOMHOCT Ha Obgeuure NapvyHK NOTOLUM OT A3AeH WMHCTPYMEHT We
Bapupa Nopagun NpomeHHTe B nNasapHure ueHy, [asapHiTe HeHY BIUIOUBAT YBTUPY TUNA PUCK: AMKXBEH, BanyTeH,
CTOKOB Y GPYr UEHOBK PUCK, KAKBO B W PUCKDLT 3a LeHaTa Ha COBCTBEHUA KanuTaa. PUHAHCOBMTE WHCTPYMEHTH,
KOWTC GMBAT 3ACErHaTH OT NA3apHKA PUCK, BRAICYBAT 32eMU W NPUBREYEHH CPEACTBR, AENO3WTH, MHCTPYMEHTH Ha
pasnonoMeHue 3a npoaamia U AepuBaTHBHN PUHAHCOBN UHCTPYMEHTH.

AHARnUauTe Ha JYBCTBMTENHOCTTA, MOCOMEHKM NO-ROAY €3 CELP3IEHM CbC CLCTOAHMETO Kbm 31 aekemspu 2019 r. #
2018r.

AHANM3HUTE HA YYBCTBMTEAHOCTTA €2 U3rOTEEHKU NPU NPeANOAOKEHHUETO, He CYMATA Ha HeTHHA &bNT, ChOTHOWEHKUETT
Ha dUKCHpaHUTe KbM NAABALLMTE ANXBEHY NPOUEHTH MO ALAra U 42pUBATHBUTE 1 ChOTHOLWEHUETo Ha BUHaHCoBUTe
WHCTPYMBHTH B YyWMAECTPaHHW BaAyTW, BCUMHWM €3 NOCTOAHHM W Ha £a3a OnpeaenaHEeTO Ha XeMHO0Be, KaKTo Te
Cbllecrsysar Kbm 31 gekemspy 2019 1.
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Hanmau MpuiiH EHepmin Dodg AR
Powxnag 3a geiinocrma u fopvwen GUHAHCOB GTUET 33 rOAVHATA 3aBbpLBALIA Ha 31.12.2018r.

AHBNNINTE M3KNIOYBAT eGEKTA OT ABMIKEHNATA B Na3apHUTE NPOMEHANBY B 63NaHCOBATA CTORHOCT HA NEHCUOHHKTE
W APYrM 33AbANEHWA CNeA MEHCMORWPAHE, NPOBUINKTE W NO HETERyluTe GUHAHCOBY aKTMBK W NAcusp Ha
UYHAECTPAHHK ARIMHOCTH,
TPy MaUMCABHME HA AHANUSWTE HA YYBCTBUTENHOCTTA CA HanpaBeHn CAeAHNTE NPEANOADKEHNAL
¥ YyBCTBMTENHOCTTA HA OTYETA 33 PUHAHCOBOTO CHCTORHUE € CBbP3aHa EAWHCTEERHO C AGPHUBATUBU W AbATOBK
MHCTPYMEHTH Ha pasnonoseHue 3a npoaaskia;
v YyBCTBUTENHOCTTA H3 COTBETHMA OTYET 3a A0X0AMTE NPEACTABAABA ePEKTa OT NPeANDAIraeMUTE NPOMEHK
B NaJapHuTe pucKoBe. Tol ce Gasupa Ha PUHAHCOBMTE BKTUBU M (UHAHCOBUTE Nacusy, ALPKAHK KbM 31
fexemspy 2019 r. u 2018 r., BRAICUMTENHO EGEKT HA XeKUpalluTe MHCTPYMEHTH;
v \yscteuTenHocTa Ha cobCTBEHMA HanMTan Ce M3YMCARBA KaTo €& NpeueHAsa edeKTa OT CBbp3aHKTE
XEMOBE HA NApMMEH NOTOK W XeUKOBE HA HETHA MHBECTULMA B YYMACCTPAHHO ABLIEPHO APYHECTBO Kbm
31 aekemBpy 2019 1, 33 edEKTUTE OT NOBTUTE NPOMEHN B Ba30BUA NHCTPYMEHT.
OueHABaHe NO CApaBeAAMEa CTOWHOCT
KoHLenuuATa 3a cnpaBefaneata CTOMHOCT APEANONAra peanuanpaHe Ha GUHAHCOBM UHCTPYMEHTH Yped npopanba,
Ha Bada NO3UUMATE, NPEANONOKEHHWATE U NPELEHRUTE HA HE3ABMCYMK Na3apHW YHaACTHAUW Ha OCHOBEH MU Haii-
W3FOAEH 32 A3AEH aKTWB WM MACcMB Nasap. 33 cBOWTe GUHAHCOBW aKTMBK U Nacusy ApyXecTaoTo npuema Karo
OCHOBEH Na23p GUHAHCOBUTE nasapy B Gbnrapua - BOB, ronemnTe THProBeky GaHKM - AUMBPK M 33 ONpeaeneHin
cnetduUHY MHCTPYMEHTM - AWMPEKTHU CABAKM MEXAY CTpaHWTe. B NOBEHETO CAy4aM, ofaye, ocobeHo no
OTHOWEHWE H3 TbLPIOBCKUTE B3EMAHWA W 33JLMMEHHA, KPeauTMTE U Aeno3uivre, [pyMecrseoto o4akea Al
peanuaupa Tean GUHAHCOBM AKTUBM ¥ UPe3 TAXHOTO LANGCTHO OOPATHO M3NAAlaHe MAN PECNEKTHBHO NOracABaHE
BbB BPEMETO, 3a708a T Ce NPeACTABAT N0 TAXHATA BMOPTUIMPYEMA CTOMHOCT.
[FOnAMAaTa YacT OT $UHAHCOBWTE aKTMBM M NECMBYM €3 KPATKOCDOUHW NO CHOATA ChULHOCT {THPFOBCKY B3EMAHWA K
FafbAKEHUA, KPATHOCPOYHN 33eMU), MW €3 OTPA3EHK B OTYETA 33 PHHAHCOBD CLCTORHNE NO OnpefeseHa nasapHa
(no onpeaenex oueHbYeH METOA) CTORHOCT (MHEECTMUNK B UEHHW KHNIKA, KPEAUTH C NPOMERANB IMXBEH npoueHT)
W NOpaak TOBA TAXHATA CRpaBeANKEa CTOMHOCT e NPMGAMIKTENHO parHa Ha GanaHcosata UM CTORHOCT.
Mpu 3aemute nNo GUKCHPAH AUXBEH NPOWEHT NPUNAraHaTa MeToAWKa 3a HercBOTO ONPeARnAHE U3NoN3Ba Kato
OTApaBHa TOYKA 3a M3YUCAEHWATA TEKYIUTE HAaBNDAEHNA Ha JPYHECTBOTO NO OTHOWEHWE HA NA33PHUTE SUXEEHU
pasHUWA,JOKONKOTO BCE OM\E HE ChLECTBYBA AOCTATEMHO BKTUBEH Na3ap HA PAasNNYHUTE PUHAHCOBW WHCTPYMEHTH
8 Bbarapud, cbe cTabuaHocT, AOCTaTLUHN obemK ¥ NAMKBUAHOCT 33 MORYIKK M npogamiy Ha HAKON MHAHCOBW
aKTMBY W MACHBM, 38 TAX HAMA HA PIZN0AOMEHME AOCTATLYHO ¥ HAAEMAHW KOTUPOBKY Ha NasapHW UEHW, Nopagk
KOeTO Ce M3NOA3BAT APYFY aNTEPHATUBHY OLLEHBYHY METOAH K TEXHHUKH.
PLbHOBOACTBOTO HA [PYHKECTBOTO CHMTA, Ye NpW cbllecTeyBawute ofCToATEACTBA npeacTaseHnTe B OTHETd 33
$WUHAHCOBO CHCTOAHME OUEHKW Ha QUHAHCOBMTE @KTMBM W NAcWBM €3 BHIMOKHO HAW-HAABMGHM, BACKBATHH W
[OCTOBEPHK 33 UenAuTe Ha GUHAHCOBATAa OTYETHOCT.
Hanow oT PUHAHCOBUTE AKTHMBM K NAcMBM Ha [pyMeCcTBOTO Ce DUEHABAT O CNpaBeanuBa LEHA B KPan Ha BCEKY
OTHETEH Nepuoa.
TabnuunTe nokassar GanaHCOBUTE W CNPABEAAMBUTE CTOMHOCTH HA GUHAHCOBMTE aKTHBM M GUHAHCOBUTE MACHBHY,
BHAIOYMTEAHD HUBATA WM B MEpapXvATa Ha cnpasegausure cTOWHOCTW, He e BRAOYEHA WHGOPMAUMA 32
cnpaBegAuBiUTe CTOMHOCTM aKo G3AaHCOBATA CTOMHOCT e pasymHo NpUGAMIKEHWE HA cnpaseanvnBara CToiHoCT
{HaKTo e kbm 31 pexkemepy 2019 r. v 2018 1.).

Kareropya ¢UHaHCOBH AKTWBM ¥ NACKBH Cnpaa“e,qnuaa
CTOMHOCT
DA, @1, of
31 pekemspwu 2019, HanuTanonu ®A, AbATOBK OTHHUTAH O‘r'-m';a
GanaHcoBY NO3INLKMK B MHCTpYMeHTH, | MBCTpymeHT#H, | 1Mno CC Y no H Hu
®Mn.eBa oruwtasu no CC | OTHMTAHW No npes amon'ms Obuo | Hueo 3 ;D
npes amopTu3upan | neuanfa P
, upaHa
nevanbara unu a CTOMHOCT Ta unu "
CTORHOCT
3arybara sarybara

OUHAHCORN AKTHBH 10707 2397 - - 13104 | 10407 300
TLProECKKW U ADYrH
83eMaHMA, HETHO 6084 ) ) B 6084 | 6084 )
DKHAHCOBW aKTHEY,
HETHO 4323 2397 - - 6720 4323
NapuynM cpepcTaa 300 - - - 300 - 300
DUHIHCOBK MACHBEN - - 13 7 445 7 458 13 -
TeproBcky U Apyry
3aAbAMEHUA ) 13 13 13 )
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Mownap, 3a gelinocrra 4 Foavwen ¢rHaHCOB OTYET 3d rogMHaTa 3aBbprIBAA HA 31.12.2019 .

PUHAHCOBY RACHBY

+ GuHaHcoBM 2397 j (13) {7 445) 10394 300
- akwnBw/(nacneu), HetHo IR ; :
Cnpasegnnea
Hateropua GUHIHCOBY AKTUBYM K NAcKHBK cToMHOCT
i, &
31 pexemepy 2018, @A, vanuTanoer | OA, abarosn | oTywuTad ommiau
BanaHCOBH NO3KLMW B HHCTPYMEHTH, uHcrpymenTy, | wno CC - HuBO
Xua.neea otiuTaHn no CC oTYUTaHK NO rpes aMOOTH3 O6wo | Hueo 3 1
npes neyanbara | amopTusupad | mevanba " :ua
unw zaryGara a croiHocT Ta A P
CTOMHDCT
3arybara
DHUHAHCOBKW AKTHBH 12323 1288 - - 13611 | 11980 343
Toprasck 4 ApYrU 6340 - - - 6340 | 6340 -
B3emaHKR, HETHO
(PUHEHCOBN BKTHEM, 5 640 1288 - - 6928 | 5640 | -
HETHD
Napuyny cpepcrea 343 - - - 343 343
GUHIHCOBM NACUBYU - - 598 5150 5748 598 -
TeproBCKH Y OApYIY ) ; 598 . 598 598 .
3a0bMKEHUA
PMHAHCOBY NACKEN - - 5150 5150 - -

{ huHaHCOBN

- axTuen/(nacuen), {5 150)

. HeTHO

3. YnpaeneHue Ha Kanurana

OcHosHata Ue Ha YNpPasNeHUETO Ha KanuTana Ha JpYMecTsovo e fa ce rapaHTvpa, Ye ce noasbpia crabuneH
WpEAWTEH PeiTMHT W NOAXOAAWW KANMTAaNOBM CLOTHOWEHMA, 38 A3 moaabpKa BwaHeca CM W A3 YBRAKUM
MAKCMMaAHO CTONHOCTT 33 aKUUOHEpUTE. JPYMECTBOTO YNIPaBAABa KanuTaaoBara ¢y CTPYKTYPa W Npask KopexunK
B HeA C omnef Ha NPOMEHUTE B MKOHOMWYECKWTE YCAOBHA. 33 NMOAALPMAHE MM KOPUrMpaHe Ha wanuTanoeara
CTPYKTYP2 ApYMECcTBOTO MOME A3 KOPUIMPa NAAWAHETO HA AMBKAGHTH H3 AHUMOHEpHTE, Bb3BPLLYAEMOCTTA BLPXY
HanuTana Ha aKLWOHEPHTE WAV BMUCHATA HA HOBY aKUHi.

Hama npoMeHHK B UEAHTe, NMONUTUKATA KW NPOLECUTE 33 YNPaBAEHVE Ha KaNKWTana.

Bua 31.12.2019 . 31.12,2018r.
0610 ABArOE KANKTAN, T.U.: 7 445 7352
FapbameHnA Kom GaHrM ¥ PUHAHCOBH HHCTUTYLUW 7 445 7353
HamaneH ¢: NapuiyHUTE CPegCTEa M NaPUYHKN EKBHBANeHTH {300) {343)
HereH 4bArOB Kanuran 7145 7 010
06w cobcTpeH KanuTan 13 787 13 229
Q6o Ranuran 20932 20 239

_ KoedHUMeHT HeTeH gbAF Kbm cOBCTBEH KanuTan

4. YocnoBHW akKTHUBYH ¥ NACHEK

CurNacHo CRAICYEH JOTas0p 33 3aem memay Apyectaoto v Gyauapakep Buarapua Afl or 31.05.2016 . & yupefeH
MNupsu no pea ocobeH 3anor Bbpxy obopyasate (6bpau apagHu craHuwy Quick Charge).

5. CubuTnA ciea Kpas Ha OTYETHUA Nepuoa

KoponaeupycsT (COVID-19) Gewe noTebpagH or CBETORHATA 34paBHa OPraHM3auMA B HAY2N0TO Ha 2020 r. v ce
pPa3nNpoCcTPaHK OT KnTail U3 uenua CBAT, NpUHMHABANKM Hapyilenva Ha obuyaiinaTa gefHocr Ha Guareca. Ha 13 mapt
2020 r. HapogHoto cbbipaiue Ha PenyBauna Buarapwa obask W3BLHPEAHO MNOACHMeHke B CTpaHarva 3apaan
KopoHaBUpyca ¥ BaXa BLBEARHK 3acHACHK NPOTHBOENMAEMHYHY MEPKY W OrpaHHYEHNs.

Kbm JaTata Ha M3roTeAHE Ha oTveTa BbB [IPYMEecTBOTe HAMA PEeriCTpYpaHH CAyyan Ha 3apaseHn oT covID-19
CAYIMTEeAW. HAME nNpeKpaTeHy AoroBOpH € KAMEHTM W JOCTaBUMUM. PbKOBOACTEOTO MNpeApHema  BCHYKK
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JAoknap 3a Aeitnoctta 1 foguwed ¢HHAaKCOB OTYET 33 roAMHATa 3aBbPLIBALLA HA 31,12.20197.

NpenopbyaHy MEPKM 33 OFpaHvyaBaHe pasnocTpaHeHweTo Ha 3apasata BRADYNTERHD ype3s MHOOPMHUPaHE Ha
CAYMMTeNMTE 33 W3NDAHEHWE HA ONPEeAeeHH MEPKKW, OCHrypABaHEe Ha FAWMTHH NPEeRnazHn CpeacTsa W
Ae3vuHPEKTaHTH, OrpaHWvaBaHe HA NLTYBAHWATA, OTpaHkYBaHe AGCTLRA HA BbHWHY AWua ¥ pabora Ha vacT o7
nepcoHana or BKbWM.

PLROBOACTBOTO CMATA PasnpoCTPaHEHMETO HA 3apajata 33 HEKOPUIMpawo cbBUTHE, HACTLRKMAOC Cel OTHETHATA
pAara. Tubil KaT0 CHTYaUMATa ce PasenBa MIKAIYATENHO 6bp30, NPAKTUYECKW € HEBB3IMOMHO A3 Ce HanpasH
HaAeHAHD U3MEPHMa NPELEHKA HA NOTEHUWANAHUA ederr Ha naHaemnATa. PLKOBOACTBOTO LE NPOABAKHY Ad Caegu
PAsBUTHETO HA CHTYALMATA ¥ LE NPEeANPHEME BCHYKKM BbIMOMHU CTHNKKM A3 Hamany BbIMOXHA NOCABACTBUATA,
OceeH ONOBECTEHOTO NO-TOPE, HE C3 HAcTLivAW CuOMTMA, meway Aarata Ha ¢MHaHcoBMA OTHET W AaTara Ha
opobpexuero my 3a nybavKyeaHe, OT KOMTO 43 BLIHWKHAT ONbAHWUTENHK KopeKUnis W/uan ONoBECTABAHNA BB
(vHancoBKA oTHeT Ha KanmaH Fpuiii Enepaxu GoHa AL

OcseH [OPEONOBECTEHOTO MeWAy Aarvara Ha roAHIHNA ¢duHaHCoB OTYer ¥ AaTaTa Ha opobpeHnero My 33
ny6AMKYBAIHE HE €A BbIHWKHAAM KOPUIMpalld U HEeKOPHIKpalit cbOMTHA, OT KOMTO Aa Bb3HWKHAT CNEuManHd
ONOBECTABAHMA ChINAcHO M3NCKBaHKUATa HA MCC 10.

6. BvaHarpameHue 3a 0AuT

CbracHo 3aKOoHA 32 CMETOBOACTBOTO [PYMEcTEOTO ONOBECTABA, Y€ BbIHAIPRMAEHMETO 33 OAWT 3a 2019 r.e 8
pa3amep Ha 1320.00 nesa (6e3 AAC).

7. AeficTaayo ApYIKECTBO — PUHAHCOBO ChCTORHKE

[IPYHUMILT-NPEANDAOKEHHE 33 ACWCTBAIME NPeANpUATHE € QYHAAMEHTAnEH NPUHLUMN NpY USFOTBAHETO Ha
¢uHaHcoBuTe OTHETH. CbrAacHo NpMHUMNA-NpeanoacmeRue 33 AEHCTBaWO npeanpyATHe, J[pYHECTBOTO
OBMKHOBEHD C& Pa3sremfa KaTo NpoAbAKasalle AeiHocTTa cv B oGospumo Govaelue 6e3 HamepeHue WN
HEOGXOAMMOCT OT AWKBWABUMA, NPEYCTAHOBABAHE HAa CTOMAHCHATa AEHHOCT WAM TbpCeHe Ha 3aliura OF
KPEAHTOPWUTE, BCABACTEHE HA ChLRCTEYBAMWMU 33KOHW MW APYrl HOPMATUBHN pasnopeatu. CboTBETHO, AKTUBHTE K
NAcHBHTE C8 DTUMTAT Ha 6333 BLIMOKHOCTTA Ha APYHECTB0TO A3 Peasn3Mpa aKTUBNTE W A3 ypeal NacKewuTe i B
HOPMBNHKA X04, Ha BuaHeca. Mpy OUEHKATA 33 TOBA 43/K NPYHUMNA-TpeANoNOHERWe 32 AsicTBAWE NpeAnpuUATHE
€ YMEecTeH, PLKOBOACTBOTO B3EMa NPEABYUA UWANATA HAAMMHA MHQOPMALMA 33 obBoapumoTo Gbgele, KorTo obxpawa
flOHE, HO He ce OrpaHuyaBa Camo A0, [BaHaAeceTTe MECELA OT KPaAa Ha OTHETHUA NepuoA.

PUHAHCOBYUAT OTUYET @ M3rOTBEH HAa NPUHUMNA-NPeANCAOKeRNe 3a AeHCTBalL0 NPEANPHATIE, KOWTO NPeANoNara, e
JipYHECTEOTO Lie NPOALMKM AeiiHOCTTa cu 8 oBoapumoro Braeuie.

PLKOBOACTBOTO Ha [IPYHECTBOTO CuUTZ, Ye [IPYHECTBOTO € AEHCTBAWO ¥ We ocTaHe AeicTBallo, HAMA N/IBHOBE U
HamMEREHUA 33 MPEYCTAHOBABAHE Ha AeNHOCTTa MY,

Bba OCHOBA Ha TOBA (MHAHCOBWUA OTYET HA [lpyMEcTBOTO € MaroTeeH Ha Basara Ha NPUMHUMNA-NPEANC/oXEHNE 33
OEHCTBALLS NPeanpHATHE.

2019r. 2018 r. PaznuKa
Noxazarenn - —~
CrorHocT CyoHHOCT CroiiHocT %
?Ongi::} Mawury, Ceopbiesua u OGopyasane 28 31 @) | -10%
Heterywy aKTMBK 10985 11136 (151} -1%
TeryUH aKTHBH B T.4. 10 262 10573 (311) -3%
Texyl B3gmaHua 6 088 6 345 {257) -4%
Teryi GUHIHCORW aKTHEN 3874 3 BBS {11} 0%
NapuyHy cpeacTea 300 343 {43} | -13%
06113 cyma Ha aKTHEWTE 21247 21709 {462) -2%
Cobcraer KanuTan 13 787 13 229 558 4%
MMHaHCOB pe3yATaT 558 59 499 | B846%
HeveHyuiy Nacuen - 5159 {5 159) | -100%
TeryLy NAacuBX 7 460 3321 4139 | 125%
06wwa cyma Ha nacKeMTe 7 460 8 480 {1020} | -12%
Fpuxogu obo 5 5 - 0%
MNpuxoayn or npoaaREw 5 5 - 0%
Pasaxogu obulo {504) {60} (444) | 740%
2015r. 2018r. PaznuKa
KoeduuymeHTit — — =
CrofiHocy CrolHoCT CroviHoeT | %
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DNoxnag 3a gefnocTta v NoguweH $UHAHCOB OTYET 33 rOAMHATa 3aBbpliBawa Ha 31.12.2019 .

PenrabunaHocT:

Ha coGcreeHUA Kanutan 0.04 0.00 0.04 | 807%
Ha akTuBute 0.03 0.00 0.02 | 866%
Ha nacusute 0.07 0.01 0.07 | 975%
Ha npuxoaute oT npogaxbn 111.60 11.30 99,80 | 846%
EdekTHBHOCT:

Ha pasxoaute 0.01 0.08 {0,07) | -88%
Ha npuxogute 100.80 12.00 88.80 | 740%
JfinBugHOCT:

0613 NMKBHAHOCT 1.38 3.18 {1.81) | -57%
Bbp3a AMKBUAHOCT 1,38 3.18 {1.81} | -57%
HeaaBasHa AMKBMAHOCT 0.56 1.27 (0.71) | -56%
ABCONIOTHR AMKENgHOCT 0,04 0.10 (0.06) | -61%
DHUHAHCOBA ABTOHOMHOCT:

®duUHaHCoBa aBTOHOMHOCT 1.85 1.56 0.29 | 18%
3a4MLIHHANOCT 0.54 0.64 (0.10} | -16%
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