"AI'POTTPOMAENMH-KABALIUTE" EQOOA
HHAMBHAVAAEH FOAUILIEH ®MHAHCOB OTYET KBbM 31.12.2019

[Ipeanpratero HaMa OANTHKA 32 HawmCABaNe Ha ABATOCPOYHH AOXOAHM Ha MEPCOHAAA.

AOXOAHTE HPH HAITyCKaHe, nperc.-raan Ha HEPCOH&A'&, BKAFOYBAT rAOf')aAHa CYMa, OHPCACACHH
SAKOHOAATEAHO MAH 4PE3 AOTOBOPHO HAH APYTO CIIOPA3yMeHHe.

Aoxoaute npn maryckane He ocurypssaT sa TIPEAIPHATHETO GBACIIN HKOHOMHYECKH H3TOAH, nopaAn
KOCTO Ce IPH3HABAT 32 PA3XOA B MOMEHTA Ha BH3HMKBAHETO HM. KOraTo AoxoAmre IIPH HAITYCKAHE CTAHAT
H3HCKyeMH 32 roBede OT 12 Mecela CACA AATAaTA Ha CYETOBOAHHS 0aAaHC, Ce OTIHTAT AHCKOHTHpAHY upes
koedHIenT.

ITpoBusuu, ycaosHH 3aAbAZKEHHA 1 YCAOBHH IIACHBH
IpoBnsna ce npusuasa, korato ca mampAnerny caeamrre KPHTEPHH:

= HPCAHPHHTHCTO HMa TEKYILIO IIpaBHO HAH KOHCTPYKTHBHO 3aADAXKEHHE KaTO PE3YATAT OT MHHAAH

CBOHTHA KbM AATATA HA H3TOTBAHETO HA DaraHCa;
= HMa BEPOATHOCT 32 IIOracfiBaHe Ha 3AABPAIKEHHETO Aa 6‘bAE H€O6XDAI‘IM IIapH4Y€H IIOTOK OT
PECypCH, BRKAFOUBALIN HKOHOMHYECKH M3TOA;

= MOKE Aa 6'1),;3,6 Hanpan.-Ha HAACKAHA OLIeHKA HA paSMepa Ha 3aABAKEHHETO.
PasmepsT Ha npusHaTaTa IPOBH3NA TPGBa Aa GbAe Hail-A0BpaTa NMPHBANIMTEAH OLerKa Ha pasxoamTe,
HCOGXOAHMH 3a TIOKPHBAaHE HA TGKYIL[OTO 3aADAKCHHE KbM AATATA HA GaAﬂHCB..
Haii-A06pata onenka ma pasxoanTe, HeoBxoAm 32 TIOKPHBAHE HA TEKYIIO 3AAbAMKEHHE, € CYMATA, KOATO
HPCAHPHBTHQTO Ou ITAATHAO HpOHOPLII’IOHaAHO 3a I10racABaHE HA 3aABAKEHHETO KbM AaTaTa Ha 6aAcha
HAH 32 Aa TrO HPCXB'bpMI KbM TpeTa CTpaHa IO CBIIOTO BPEB{C; 4ecTo obaye € HEBDb3MOKHO HAH
HEONPABAAHO CKDBIIO AQ CE ITOTACH MAH IPEXBBPAH 3aABANKEHHE KbM AATATA Ha OasaHCa; BHIIPeKH TOBA
OLCHKATA HA CyMATa, KOATO NPEATIPUATHETO OH MAATHAO, 33 Aa ITOTACH HAL TIPEXBBPAH 3aABAKEHHETO,
IIPEACTAaBASBA HAii-A0OOpaTa omeHka Ha pasxoanTe, KOHTO OHxa OHAH HEOBXOAMMH 32 TOKpHBaHE Ha
TEKYILO 3aAbAKEHHE KbM AATATA HA 6aAcha;
OLICHK.HTC Ha pesyATaTa H Ct)HHaHCOBHE ecbem" CE€ OIIPEACAAT OT PBKOBOACTBOTO Ha HPEAHPHHTHCTO, KaTo
C€ B3€Me [IDEABHA M MHHAA ONHT C IOAOGHH TPAH3AKLHH M B HAKOH CAYYIAH AOKAAAH Ha HE3aBHCHMH
CCIIEPTIL; B3EMAT CE IPEABHA M BCHYKH OGCTOATEACTBA, HACTBIMAH KATO CACACTBHEC OT cbbmTHA cAcA
AaTaTa Ha DasaHca;
IIPOBHSPIHTH ce HSI\IEpBa IIpeAn OGARI‘S.HC C AAHBIH, KATO ITOCACACTBHATA OT O6AaI‘aHE’I‘O C AAHBIIM ce
OTIHTAT B cboTBeTCTBHE Che CC 12 - Aampuu oT meuarGata.
KOI'aTO CC O4aKBa, Y€ HAKOH MAHM BCHYKH HEOGXOAHMH 32 Cb3AaBAHETO HA IIPOBHU3HA pa3xoAH e 6’1:A3.T
BB3CTAHOBEHM (HATIPABEHH 3ACTPAXOBKH), Bb3CTAHOBABAHETO Ce NPHU3HABA TOTABA M CAMO TOTABA, KOTATO €
TPAKTITIECKH CHIYPHO, Y€ TE3H CPEACTBA ILIE Ce BH3BBPHAT, KO MPEAITPHATHETO YPEAH 3aABAKEHHETO CH.
B’bSB’praTHTE CpeAcTBa TpiIGBa Aa ce TPETI’IPRT KATO OTAEACH AaKTHB. HPHSHS.TH}’IT PaSN[Cp Ha
BLIBDPHATHTE CPEACTBA HE GHBA A2 HAABHILABA Pasmepa Ha [IPOBH3HATA.
HPOBH3HHT€ ce npepasrAemAa‘r KbM AATATA HA BCEKH 6aAch H Cce OPCH3YHCAABAT C LIEA AA CE oTpasn
TEKyIlaTa HaiH-A0Opa ouenka. AKo Bedye He e BEPOATHO A2 GbAE HEOOXOAHM M3XOAAII TOTOK pecypem,
PRAFOYBAIII HKOHOMIYECKH TOA3M, 32 [OTACABAHE HA 3aABANKEHHETO, IIOAABPKAHETO HA IIPOBH3HATA
CAEABA A4 Ce IIPeKpaTH.
HPOBHSHHTC 32 3AABAKEHUA ce TIpH3HABAT B pasmep Ha IIPEAITOAATAEMOTO 3aABAKEHHE M CC OTYHTAT
KaTO TEKYIIH APYIM Pa3XOAHM, KATO Ce B3eMAT IOA BHHMAHIC: 4) pHCKOBeTe, HECHTIYPDHOCTTA H
IIPCAHOA?[I‘&&\{HTE aATCpHaTHBHH peSYATH.TH; 6} ACP?CTBaLLLHTE nasapHH LEHN U Bb3MOXKHUTE IIPpOMEHH B
TEXHHTE CTOHHOCTH; B) Bb3MOKHHN GbAELIH 3aKOHOAATEAHH I TeXHO QMY TIPOMEHH.
DopMHpaHHTE TEKYIIH 3aABAKEHHA OT HAYHCAMBAHE Ha NpOBH3HH ce oTYHTAT KaTo llpoBmamm 3a
3aABAKEHHSA, OTAEAHO OT C'bmecmynamme 3aADAKEHHA 34 AEGHHOCTTA Ha HPCAHPHHTHCTO.
HPCAHPIIﬁ'THCTO € Opl‘ﬂHI’ISHpaAO AHAAUTHYHA OTYETHOCT 32 3AADAKEHHUATA OT IIPOBH3HUH B 3aBHCHMOCT
OT MOPOAHAHTE I'H ChOHTHA.
OtnucanaTa HemsnaaTena gacr ot 32ABAKEHHETO, (POPMUPAHO OT MPOBHAMIL, Ce OTUNTA KATO ¢uHancos
TIPHXOA.
VcAoBHM 3aAbAKeHM
VcaoBHITE 3aABAKEHNA He ce TIPH3HABAT B H2AAHCA HA IPEAIPUATHETO .
YCAOBHOTO 3aABAIKEHHE CE ONOBECTABA, OCBEH KO BCPOATHATA HEOOXOAMMOCT OT H3XOAAIN MapHYeH
TIOTOK pECyPCH, BRAIOIBALIN MKOHOMHYECKH ITOA3H, 32 ITOTACABAHE HA 3aABAKEHHETO € OTAAACUCHA BLB
BPEMETO.
Korato npeanpmatiero e oTroBopHO 326AHO M moOTAeAHO 32 A2AEHO 3aABAKEHHE, YacTTa OT
32ABAKEHHETO, KOATO TPAOBA A2 Ce IIOKPHE OT APYTHTE CTPaHH, ce TPETHPa KATO JCAOBHO 3aAbAKEHHE.
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H3KAIOYHTEAHO DEAKHTE CAYYAH, KOTATO HE MOce Aa Obae HallpaBCHA HAAEKAHA OITeHKA.
Veaosun aktapn

HPCAHPHHTHETO OITIOBeCTABA YCAOBEH AKTHB, KOrato INOCTBIIBAHETO HA HOTOK HKOHOMHYECKH ITOA3H e
BGPOHTHO.

LIy)KAecrpaHHa BaAyTa

Caeaxnre B uyxaectpanma PAAYTa CC BIHCBAT ITBDBOHAYAAHO KATO KBM CyMaTa Ha IYIKAECTPAHHATA
BAAyTa Ce IPHAAra IIEHTPAAHHS KypC Ha Brarapcka Hapoana Banxka (BHB) xeM AataTa Ha caeakata.
3akymenara BaAyTa ce orenssa o BAAYTHHA KYPC Ha npHAobGuBane.

Ilpoaasenara Basyra ce owenssa o BAAYTHHA KypPC Ha TpoAaxkbara.

Kypcopure pasankn, pbsnmxsamm TIPH yPEKAAHETO HA TE3M MAPHYHHM [O3HIIHH HAN TIPH OTYHTAHETO Ha
TE3M MAPHYHN MOSHLIMH IIPH KyPCOBE, PA3AHYHH OT TE€3M, 110 KOMTO ca GHAH 32BeAenn, ce OTMHTAT KaTo
unancosn nprxoan nan dbunancosn PA3XOAM 32 EPHOAG, B KOITTO Bb3HuKBaT. [TapHummTe MO3HIIIH B
HYRACCTpatHa BaAyTa KbM 31 aexemBpu 2016 roamma ca ouenenm s HACTOAIINA hHHAHCOB OTYeT o

Aanbuu or newasbara

Texytuure Aansiur or mewasBara sa TCKYIIIA H MPEAXOAHH AAHBYHH IICPHOAH Ce IIPH3HABAT KATO [1acuB
AO pasMepa, AO KOITO He ca nAaTeHH. B cayuaii, e Bewe maatermre AaHBLH OT 1e4aAbaTa 3a TEKyIIHs i
[PCAXOAMI IEPHOAH HAABHINABAT ABAKIMATA CyMa 33 Te3i TIEPHOAHM, NIPEBUIIEHHETO CACABA A2 Ce
NPH3HAE KATO AKTHUB.

Texymumar aanpk ot mevaabara ce OMPEAEASl IO AAHBYHITE CTABKH, KOMTO Ce IPHAATAT KBM AATATA Ha
dbunancosus orver.

TEKYI.[.[HﬂT AAHBK OT Iedaabara ce TIPEACTaBA B OTYETA 3a IIPHUXOAHTE MU Pa3XOAI/ITC KaTo pasxoA 3a
AAHBIH OT mevyasbaTa 3a IEPHOAA, C KOIHTO ce HaMAAsMRA CIETOBOAHATA newanba HAM ce yBeanmuasa
CYETOBOAHATA 3aI'Y63, OCBE€H B CAYYAHTE KOTATO AAHDBKBT Bb3HHKBA B peSyATﬂT Ha onepaumt HAN
CBOHTHE, KOETO € NMPHM3HATO Npes ChbiumA HAM Pa3AMMEH OTYETEH IEPHOA AMPEKTHO B COBCTBeHHS
KAITHTaA.

Axrus I10 OTCPOYEHH AAHBIIH ce TIpPHM3HABA AO CTE€IIEHTAa, AO KOATO € BEPOATHO Aa MMa 6’BAC.U_[H AAHBYHH
HC‘{ﬂAﬁH, CPCI.T.[Y KOHTO MOXKe Aa ce TTPHCITAAHE HaMaAfeMaTa BPEMGHHZ pasAHKa, AAHBYHATA 3ary6a HAH
AAHBYHHA erAHT HpeAHpHHTHeTO npepaarAe:*KAa KbM AATAaTAa HA BCEKH OTYET HCIIpDH3HATHTE aKTHBH II0
OTCPOYEHH AAHDBLIA H GMaHCOBﬂTa CTOITHOCT Ha OPHU3HATHTE AKTHBH ITO OTCpO‘{CHH AAaHDBIH , 32 Ad Ce
NPELEHH OTHOBO CTEIIeHTA Ha BCPOHTHOCT Ad HMa AOCTATBYHH GrbACH_[H AAHBYHH He‘-Iﬂ.AGH, cpemy KOHTO
MO2E A Ce IPHCITAAHE HAMAAACMATA BPEMEHHA PA3AHKA, AAHBYHATA 3aryba HAM AAHBYHUSA KPEAHT.
OnpeaeaeHnaT Bppxy obaaraemure BPEMEHHH PASAHKH AAHBK OT IewaAbaTa ce NPH3HABA KaTo MacHB 1o
OTCPO'-ICHPI AAHDBIIH.

HHCH'B IIo OTCPO‘ECHH AAHBIIH ce TIPH3HABA 3aABAKHTEAHO 32 BCHYKH Bb3HHKHAAH oSAaraeMH BDEMEHHH
PasAHKL

AKTHBHTE H ITACHBHUTE IO OTCPOYCHH AAHBLIH Ce OLEHABAT I10 AAHBYHHTE CTABKH CBbIrAACHO AAHBYHOTO
SAKOHOAATEACTBO, ACHCTBAILO 32 IIEDHOAHTE, B KOMTO CE OMAKBA AKTHBLT A3 Ce PeAAH3HpA HAH MacHBET
Aa ce YPCAPL OHEHJIBaHeTO CAEABa Aa OTpPa3saBa AAHBYHHTE Ed_)CKTH Ha HAYHHA, 110 KOHTO HPEAHPI’IETHETO
OHaKBa A Bb3CTAHOBH aKTHBUTE HAHM AQ JPEAH ITACHBHTE,

B cay4anre korato 3a pasamunuTte xommonerrt na AAHBYHA ITe9aAba Ce MPHAATAT PASAHYHHE AAHDBUHH
CTABKH, AKTHBHTE H IIACHBHTE II0 OTCPOYEHH AAHBLH CE OLEHABAT 110 edextmBHaTa (11/1MAM KOHKpeTHATA
OYAKBANA) AAHBYHA CTABKA CBIAACHO AAHBUHOTO 3aKOHOAATEACTBO Ha Gasa Ha OuAKBAHATA AaHBYHA
ne4aAba 32 IEPHOANTE, B KOHTO aKTHBBT ce PE€aAH3NDA HAH IACHBBT Ce yPeAl.

HMsmenennsra Ha aktusmre u macusire o OTCPOHEHI AAHBIIT, OCBEH Te3M , KOHTO Ca ACOHTHPAaHH HAK
KPEAHTHPAHN AHPEKTHO B COOCTBEHHS KAIIHTAA, Ce MPEACTABAT BbB cumarcosus oryer kato pasxoa 3a
AAHDBUH OT nevarbara.
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HporvmnaTa B CymMaTa Ha AKTHBHTE H ITACHBHTE IO OTCPOYECHH AAHDBIIH, KOHUTO Cca ACGI’ITHPHHH HAH
KPEAHTHPQHH AIIPEKTHO B COGCTBEHHH KarnMTaA Ceé OTYHTA B ChIIATA DAAaAHCOBA CTaTHA.

Ausunr

Kaacnduranmsira Ha Ausunropmre AOTOBOpH C€ OCBILECTBABA B HAYAAOTO Ha AM3HMHIA Ha 0a3aTa Ha
kputepuu. llpn npomsmma ma ycaoBHATA Ha AMSHHTOBHA AOTOBOD, KOHTO BOAAT A0 MPOMSHA Ha
KpHTEpHIITE, Ce M3BBPLIBA HOBA KAACH(DHKALHS HA AH3HHTOBHTE AOTOBODH.

PasrparivaBaHeTo MeXAy (DHHAHCOB AM3HMHI H eKCITAOATALUIOHEH AM3HHT IpH TAXHOTO TEKYIIO
OTPASABAHCE I IICDHOAIMHO IPEACTABAHE BLB (DHHAHCOBMTE OTYETH Ce H3BBLPIIBA B CHOTBETCTBIE C
TNPHHIIIA "IPEANMCTBO Ha ChABPAKAHHETO TIpeA dopnara”.

AusHHTOB AOTOBOD ce KaacHbHIMpPa KaTo cunancos, korato:

- Haemoaareast mnpexsspan ma maematean Bcrrukm PHCKOBE M H3TOAM, CBBP3AHH CBC
COBCTBEHOCTTA BBPXY AKTHBA;

T HACMOAATEAST NMPEXBBPAA HA HAEMATEAl CODCTBEHOCTTA BBPXY aKTHBA KbM Kpas HA CPOKA Ha
AM3HHIOBHA AOTOBOP;

T HaeMATCAAT NPHTEXaBA OMLMA 32 3AKJIyBAHE HA AKTHMBA HA LI€HA, KOATO CE O4YAKBA A2 BbAe
SHATHTCAHO TIIO-HHCKa OT CIIPaBEAAMBATA CTOHHOCT KbM AATaTa, HA KOATO OIMIHATA CTaBa
HSITPAHIMA, KATO B HAYAAOTO HA AH3MHIOBHSA AOTOBOP B TOAAMA CTEIIEH € CHIYPHO, Ye OIILIHATA
11e ObAe yIpakHeHa;

© CPOKBT Ha AHM3HHIOBHS AOTOBOP IOKPHBA ITO-TOAfAMATA YACT OT HMKOHOMHYECKHS KHBOT Ha
aKTHBA, AOPH aKO NPABOTO Ha COBCTBEHOCT He € NMPeXBbPAEHO;

T B HaYaAOTO HA AM3MHTOBHA AOTOBOpP CETalllHATA CTOMHOCT HA MHHHUMAAHHTE AM3HHTOBH
MAAIIAHHA C€ PABHABA HA CIIPABEAAMBATA CTOHHOCT HA HACTHA AKTHE;

- HACTHTE aKTHBHM MMAT CrleLMDHYEH XapPaKTep, KATO CAMO HAEMATEAAT MOKE Aa TH €KCIIAOATHPA
€3 M3BBPIIBAHETO HA CHUIECTBEHH MOAHDHKALIIL

BsemaHuATa 1 3aADAKEHMATA 11O AOTOBOPH 33 (DHHAHCOBMAT AH3HHT Ce [IPH3HABAT CBOTBETHO KATO
AKTHB M IIACHB B CYCTOBOAHHMA OAAAHC HA HAEMATEAS C Pa3Mep, KOHTO B HAMAAOTO HA AMSHHIOBHA
AOTOBOD € PaBEH HA CIIPABEAAHBATA CTOHHOCT HA HAETHA AKTHB MAH, KO € MO-HHUCBK - IO CErALTHATA
CTOHHOCT HA MMHHMAAHHUTE AH3HHIOBH ITAATAHM A,

[pu prsancoB AHZHHIOB AOTOBOP, KOTATO MPEANIPHATHETO € HAEMATEA:

- OTYHTA KaTO 33ABAXKEHHE ONPEAEACHATA B AOTOBOPA 0BIIa CyMa Ha HAEMHUTCE MAALIAHHS;

- SalHMCBa HACTHA AKTHB IIO CIIPABEAAMBA CTOHHOCT HAH CbC CTOMHOCTTA HA MHHIMAAHITE
AHM3HMHTOBH TAALIAHHA, AKO T€ €A 10-HUCKH;

- OT4MTA KaTO (PHHAHCOB PA3XOA 32 GBAEIIH MEPHOAN PA3AMKATA MEKAY CIIPABEAAHBATA CTOHHOCT
Ha HACTHA AKTHB 1 0DINATa CyMa HA AOTOBOPEHHTE HAEMHH ITAAIIIAHI,

- TIPH3HABA KATO TEKYLI (DHHAHCOB PA3XOA 3 IIEPHOAL YACT OT (hHHAHCOBHS pasxoA 3a Obaernn
TIEPHOAH NPOINOPIMOHAAHO HAa OTHOCHTEAHHSA ASA HA ABAKHMHTE MHHUMAAHH AH3HHTOBH
TIAAMIAHMA IO AOTOBOpA 33 IIEPHOAA B OOIIATA CyMA HA AOTOBOPEHHTE HAEMHH [IAALLAHI,

T HAWHCAAB2 AMOPTH3ALMA Ha AMOPTH3HPYEMITE HACTH aKTHBH - B CHOTBETCTBHE C BB3NPHETATA
AMOPTH3ALIMOHHA ITOAMTHKA 32 IOAOOHH AMOPTH3HPYEMH COOCTBEHH AKTHBH;

- HAMAAfBA 33ABAKEHUETO CH C H3IAATEHHTE MPE3 CPOKA HA AOTOBOPA CYMIL

Ilpn dumnarcos AnsnHros Aorosop, B cAyuanTe KoraTo IPEATIPHATHETO € HAEMOAATEA!

- OTHHTA KaTO B3EMAHE ONPEACACHHTE B AOTOBOPA HAEMHH IIAALIAHHSA; B CYMATA MM Ce BKAIOHBAT:
CIpaBeAAHBaTA (IPOAKHATA) LEHA HA OTABACHHA AKTHB; PASAHKATA MCGKAY OBIHATa cyMa Ha
AOTOBODCHHTE HACMHH IIAAIIAHHA M CIPABEAAHBATA IICHA HA OTA2A€HHA AKTHB, KOSTO ce
OTPa3siBa KATO (PHHAHCOBH MPHXOAH 33 HHAELH TEPHOAH;

- OTIHCBAa OTAAA€HHA aAKTHB I10 HErOBaTa HaAaHCOBA CTOHHOCT;

- OTHHTA B TEKYLUHS NEPHOA PHHAHCOBHTE NPHXOAN 33 GBACLIN MTEPHOAH HIPOITOPIIHOHAAHO Ha
OTHOCHTCAHHA AfIA HA ITOAAEKAIIIHUTE HA ITOAYYIaBAHE CyMH IIO AoroBopa 3a IIepHuoAa B 06“.[3'["3.
CyMa HAa AOTOBOPEHHTE HAEMHH ITAAIIAHHS,

- OTMHTA B HAMAACHHC Ha B3EMAHETO II0 AOTOBOPA IIOAYYEHHTE IIPE3 CPOKA Ha AOTOBOpA
TAAIIAHHA.

Korato npeanpusTiero e HaeMoAaTeA 1O EKCITAOATALIIOHEH AH3HHTOB AOTOBOp:

- OTYHMTA NPCAOCTABEHHTE AKIHBH B CBOS CUETOBOACH BAAAHC M MM HAYHCAfBA AMOPTH3ALIHS

(xorato Te ca amMopTH3HpPYeMn);
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= OTpasfiBa HAYHCACHHTE B HEropa TI0A3a HA€MHH BHOCKH KaTO ITOCTBIIAEHHA OT HpOAa}KEH B
TCKYLUHA IICPHOA,;
- HAYHCAeHHuTe pasxoAmn 3a AMOPTH3ALHH CE OTPa3ABAT 31 CMETKA Ha TIOCTBIIAEHHATA OT HaeMa I1o
CBOTBETHHA CKCIIAOATALIMOHEH AM3MHTOB AOI‘OBOP.
Koraro npeanpuariero e naemarea mo EKCIAOATALIIOHEH AH3HHTOB AOTOBOP OTUHTA:
" KaTO PasXOAHM 32 BBHIIHH YCAYTH HAYHCACHIITE HACMHIL BHOCKH;
- 4Pe3 3aA0AAAHCOBY CMETKH HAETHTE AKTHBH 110 CIIPABEAAMBATA MM IIEHA.

OGesnenxn Ha axTuBH

Obeuenkn na axtusm ce HSBBPLIBAT CBIAACHO H3HCKBaHHATA Ha CC32 u CC36 peraaMeHTHpanH
OTYHUTAHETO HA ODE3IeHKa HA Pa3AHYHHTE BHAOBE AKTHB.

He ca otuerenn obesmens.

ITeuas6a, 3ary6a 3a oruernus HepHoA,

Ipusnature 32 otuernna neproa IPHXOAH H Pa3XOAH Ce BKAIOYBAT B OTHETA 32 IPHXOAHTE 1 pasxoanTe
P onpeAeAdre Ha mevasbara mam 3aryGata sa oruernms TIEPHOA, OCBEH AKO CYETOBOACH CTAHAAPT
H3HCKBA HAH IIO3BOASBA APYTO.

ewarbata nan saryBata ot obruaiina Aciimocr e Te4aAbaTa HAM 3aryGaTa MPEAH AAHBLIITE 32 CMeTKa Ha
meuaAbara.

CueroBoaHaTa meuanba man 3aryba ce ompeaeAn kaTo pasamka MEKAY ODIIHTE NPHXOAHM M OBIHTe
PA3XOAH IIPEAH NIPHCIIAAAHE HA AAHBLINTE 32 CMETKA HA ITe9asfaTa.

Korato ecrecrBoro ma mpuxoannre man PA3XOAHHTE CTATHH IIPH ONPEAECASHETO HA IeuaAbata HAL
sarybata o1 obmuaiinata AefiHOCT e BakHO 3 ObACHABAHE HA Pe3yATATHTE OT AEIHOCTTA, eCTeCTBOTO M
PA3MEPDLT Ha TAKHBA CTATHH CE OTPA3ABA OTAEAHO.

ITpuxoan
Hpeanprusruero oranra rexymo TIPHXOAHTE OT OOHYAHATA ACHHOCT ITO BHAOBE.
IpuxoasT ce onpeaeas no cripaseasnsata crofisoct Ha TTOAYHEHOTO HAH ITOAAEKAINOTO HA MOAyUABAHE
BLIHATPAKACHHE IOA (hOpPMATA HA TApHYHK CpeAcTBa.
IpuxoabT ce mpusnasa, koraro:

" ©BEPOATHO NPEANPHATHETO A HMA HKOHOMHYECKA H3rOA, CBBP3aHA CbC CACAKATA;

©  CyMaTa Ha MPIXOAA MOKe A2 ObAe HAACKAHO H34HCAEHA;

=  HAnpaBeHHUTE PA3XOAH MAH Te3d, KOMTO IIe GbAaT HATIPABEHH BBB BPB3KA ChC CAGAKATA, MOTAT

HAAEKAHO AQ OBAAT H3MepeHuH;
" UPHXOAHTE 32 BCAKA CACAKA CE IPH3HABAT EAHOBPEMEHHO C H3BLPIICHHTE 32 HEA PA3XOAH
(TpuHLKI Ha CBITOCTABHMOCT MEHKAY NPUXOAHTE H PA3XOAHTE).

[Ipeanpustiero He mpusuasa TIPHXOAH, KOTaTO Da3XOAHTE HE MOTAT A2 GBAAT HAACKAHO HITHCAEHIL
Ipu tesn obcrosTeacTsa Besko TIOAYYEHO IIAALIAHE Ce IIPH3HABA 32 [TACHB (3aabAKenme).
anSHaBaHeTO Ha TIPHXOAHUTE ce H3BbpIIBA IPpM cria3paHe Ha IpHETATA CYETOBOAHA IIOAHTHKA 33
CACAHHTE BUAOBE IIPHXOAH:
IIpuxoan or npopramBa ma CTOKH, MPOAYKIA M ADYTH aKTHBH - NpH NpeAaBane, NPeXBbPAAHE
COBCTBEHOCTTa M Ha 3HAMMTeAHHTE PHCKOBE M H3rOAH, CBBP32aHH CbC COBCTBEHOCTTA Ha HOPOAYKIIHATA U
CTOKHTE Ha KyIIyBAYHTE,
Ipu mspppumane Ha kparkocpounn JCAYTH — HpH 32BBPIIBAHE HA CHOTBETHATA YCAYTA M HPHeMAHE Ha
pabotara or kanenTa.
Ipn AvATOCpOUHH yeAyrH Ha GasaTa Ha eram Ha 3aBBPIIIEH AOTOBOD.
IpuxoanTe or naemn ce npusmasar na Bpemesa 6asa sa cpoka Ha AoroBOpA.
llpuxoante or Auxei ce npusmasar TEKYIIO NPOMOPLHOHAAHO HA BpeMeBaTa 6asa, KOATO OTYHTA
ePeKTHBHIA AOXOA OT aKTHBA.
AMneH3sHORHITE Bh3HATPAKACHNA Ce TIPH3HABAT CITOPEA PasropeAGHTe Ha CbOTBETHOTO CIIOpa3yMeHHeE.
AuBnaenTiTe ce npusHaBat, kKoraTo ce YCTaHOBH IIPABOTO 32 TAXHOTO IIOAyYABAHE.
MaAmurex na aktism - npuxoasT ce TIPH3HABA [IPH YCTAHOBSBAHE HA M3AMIIIBKA.
Otnmcann saAbAKeHNA - IPHXOABT ce TPH3HABA NIPH H3THIAHE HA AABHOCTHHSA CPOK HAH IPH HAAM e
Ha ADYTH OCHOBAHHS 33 OTIIHCBAHE HA 3aAbAKEHIATA.
I'Aobu, neycroiim, auxew n Apyru - [IPHXOADT Ce IIPH3HABA CAEA YCTAHOBABAHE HA NPABOTO 32 TAXHOTO
[IOAyHaBaHe CbTAACHO AOTOBOP HAH Ype3 chAeGeH HCK.
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HaveTHTe.

Pasxoan

HaYHCASIBAHE HA CHOTBETCTBALLIMTE MM IIPHXOAH.

KoM pasxoante 3a aeiinoctra ce OTHACAT M (PHHAHCOBH PA3XOAH KOMITO NPEANpHATHETO OTuYMHTZ U ca
CBDP3aHH C OOHYANTHATA ACiTHOCT.

Pasxoante ce orumrar ma MPHHLHIA Ha TEKIIO HauncanBare. OLeHABaT ce mo CIIPAaBEAAMBATA CTOHHOCT
Ha TAATCHOTO HAM IPEACTOALIO 3a [TAAIAHe.

Cebpsanu anna

[Ipeanpusriero crassa pasmopeabure Ha CC24 npu OUPEACASIHE H ONOBECTABANE HA CBBP3AHHTE AHIQ.

CB'EP33.HO AHIE - € AHIe ITo CMHCBAA HA Memynapo,;nwre CYETOBOAHH cra:—map’m, HPHE'I_H B
ChOTBETCTBHE C Peraament (EO) Ne 1606/2002 ua Esponeitckus mapaamest u ma Copera or 19 FOAH
2002 r. 3a mpuaaraseTo Ha MEKAYHAPOAHHTE cueToBoAHH cTanAapTi (OB, I, 243, 11/09/2002).

Konrpoa - 3a neanre na to3u CTAHAAPT € TO3H ITo cMuchaa Ha CC 27 - Koncoananpann dbumancosn
OTYETH 1 OTYHUTAHE Ha HHBECTHILIHHTE B A"I)HICPHI‘I HPEAHPHHTHH

3HaunTeAHO BAMAHME - 32 HeamTe Ha TO3H CTAHAAPT € TOBA 1O cMucbAa Ha CC 28 - Orunrane ma
HHBECTHLIMHTE B QCOLIPIHP&HPI HPCAHPHHTHH.

Kocseno npureskanre - srasoxuocr 32 YHACTHE B yIDABAEHHETO HA MPEANpHATHE, YIPaXKHSBAHO Ypes
A'bH.[epHH HPGAHPHHTHH H/HAH gpes C'BITPYBHTE, POAHUHHTE IO npasa AMHUA - Oe3 OIPQHH‘-IEHH}I, H 110
Chpedpena AMHHS - AO UeTBBPTA CTereH BRAFOUHTEAHO, H/HMAH Ypes APYTH AHIA 10 cHARTA Ha AOTrOBOpA.
Caeaxn mMexay CBDP3AHH AMIA - NPEXBBPASHE Ha AKTHBM 1/HAH HA TACHB MCKAY CBBP3aHH AHMIA, Des
A2 € 3AABAKHTEAHO IIPHAATAHETO Ha XAPAKTEPHATA 33 CAEAKATA CIIPABEAAHBA IIeHa.

[Ipeanpustiero omosecrsza CACAHITE CBbP3AHM AHIa:

CobcrBennk na kanuTana:
POCEH CBLBEB YATAJIBALLEB - 100% cOOCTBEHNK HA KaITHTaAa

Cebpsann anna wa POCEH CHBEB YATAABAIIEB - Co6crsennx Ha KaltuTaAa H Vipasurea Ha

"ATPOITPOMAENH-KABALITE"

Apyxecrso

Bup cebpsanocT

"ACEHA ATPO" EOOL,

EAHONMYeH cobeTBeHmK Ha KanuTana u Ynpasuren

"BENTA-BUCEP" EOO,

EnHONMYeH cobeTBeHuK Ha KanuTana u Ynpasurten

| "EKO[PKE® - 4" EOOL,

EAHONMYeH coBeTBEHUK Ha KanuTana u Ynpasuten

"EctaHemak Ectei" EOO

EaHonnyen cobereHnk Ha Kanutana u Ynpasurten

"3/TATEH PUTOH" EOO[,

EaHoNMYeH cobeTBeHnK Ha kanuTana u Ynpasuren

"MBEL| NACTYX" EOOA

"CUTMA XONMAEN" EOOA

EnHonnueH cobersenmk Ha Kanurana

AKuUWOHep (Hag 25 %), U3MbAHUTENEH ANPEKTOp 1

"BWMH3ABOA" ALl npeaceaaten Ha C[
-“"CAHVI-XOHI/ILLEI?'I" ooA CoapyHuk (Hag 25 %) u Ynpasuten
"BMHU - AC" Af] YneH Ha C[

"PECYPC 1" ALl YneH Ha CA

"Kpart bankan" Af] Ynen va CO

"EP EHA AW UHXUHEPUH™ EQO[ | Ynpasutenu
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