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LPEHUKC COJAP* EQOJ, EHK: 200731943

TOJUIIEH JOKJAT 3A XEMHOCTTA

»2PeHuke Comap” EOOJ| € eRHONNYHO IpYKECTBO € OrPAHUYEHA OTIOBOPHOCT, PErHCTPHPEHO
cbrNacHo TbproBckud 3aKoH Ha PenyGinuka 1 uMa naeHTHOHKaLHOHeH HoMep 200731943,

JpyecTROTO € ¢ PerHCTpUpaH KanuTan B paiMep Ha 346 000 nepa, pasnpenencH B 3 460 paBHU msana
¢ HomuHan 100 ne., xolito e HambjHO BHeceH. CelanHILETO Ha OpyxecTBOTO € rp. Codwus, a aapechT Ha
ynpaeinenue e p-H Harpes, yn. , JIsuesap Crandes” 3, crpaga b, et.6.

Eanonnyen cobcTBeHyK Ha KanuTana e ,,AcTpoHepixu Coaap Bwarapus” EOOM, EMK 201795808,
ITpe3 2013 r. Hama npoMsaAHa B cobcTBEHOCTTA HA [IpyXecTBOTO.

HpyXecTROTO ce YNPARIARA W peCTaRNABa 0T cBodA ynpaeutea YooHr Xuit Yol

OcCHOBHMAT NMpeJIMET HA JeHHOCT Ha ApyxecTBoTo npe3 2013 r, ¢ NpoM3BOJACTBO Ha €NEKTPOCHePris,
JpyxectBoTo ce (POKYCHpa BBPXY NPOH3ROJACTBO HA €NEKTPOEHEPTHA 4pe3 eKCIUIoaTalHs Ha (OTOBONTAHYHA
ueHTana ¢ xkananurer 5 MB, namupama ce B ceno Crobenero, obimna JIuMutpoBrpag, obnact Xackoso,
IenTpanara € npucheIMHEHa KBM EIIEKTPONpEHOCHATa mpexa Ha 26 tonu 2012 r. Enexrpoeneprusra ce
IpoAABa Npd AbPXABHO perynupady leHH Ha u3kynyeaHe. Ha 14 cenremspu 2012 r. ¢ pemwenue Ha JIKEBP ¢
BbBe/IcHa BpeMEHHa 1IeHA 3a NOCTHI IO eAeKTOIPEHOCHATa H eNeKTPopasipeieTeTHaTa MpeKa.

Kom 31.12.2013 r. ApykecTBOTO HiIMA CIYKUTETY,

JpyKecTBOTO UMa CKJIFOUEH AOTOROp 3a U3KYMyBaHe Ha enckTpimecka eHeprus ¢ EBH Bbwarapus
Enextpocrabaasane EAJL 3a cpox ot 20 roauru. Ilpe3 oT4eTHHA NEpUO] NPYKECTBOTO € PEANUINPAN0 MPUXOIH
oT npogax0a Ha en.eneprua B pasmep Ha 3,1 mau. s,

JpyKecTROTO € MOJAMNCANIO JOTOBOP 3d ABITOCpOYHO (HHaHcHpaHe ¢ ,ActpoHepaxn Conap
Brarapus” EOOJI — “Equity loan”.

JIpysKeCTROTO € MOJIMCAN0 JOTOBOP 33 IBIrocpouHo (muaHcupaHe ¢ Actpodepaxu Conap

BErarapus” EQOOJ1 - “CDB loan”.

Mpe3 oTyeTHata roguaa JIpyKecTBOTO € peann3npale CHETOBOHHA 3aryda npefd JaHbLM B pa3Mep Ha
210 xui1. nesa, onMcana B noApoOHOCTH B ripunoxeHns OTder 3a BceoOXBaTHNA A0X0A. 3arybata € pesynrar oT
TUXEH N0 YCBOSGHH KPEIHTH.

OtyerenuTe npes 2013 r. aMHHHCTPAaTHBHH pa3sXo[M c¢a NPpeAHMHO 3a pasxOdH 3a YIPABJEHHE H
aIMUHHCTpAaTHBHH pazxofu. [Ipei 2013 r. pyxecTBoTo € OT4YeNO pazxoiy 3a 3acTPaXxOBKHM CEBP3aHH ¢
(YHKIMOHHpAHETO Ha eNEeKTpOLEHTpaiata B pasMep Ha |70 XHIL NB., KAKTO ¥ pa3sxolud MO MOAAPLKKA Ha
doToBOTAHYHA eIEKTPOLIEHTPaNa B pasMep Ha 278 XHi.mB.

JluxsuTe MO KpeANTH 32 NEPHO/A BE3NK3AT Ha 1,275 Xun.ns.

[Mpe3s onu 2012 r, m3rpaxaaneTo Ha (OTOBONTAMYHATA [ICHTpANA € 3aBbpUICHO H 00CKTA € BLBEIEH B
eKCILToATAlMA. AMOPTH3HPYEMATa CTONHHOCT HA akTHBa e 22,732 xWwis. JIpyKecTBOTO NpHTEKABA M 3eMid Ha
crofiHoeT 211 XunNB., BBPXY KOATO € U3lpaleHa LeHTpaIara.

OTtyereHuTe K6M 31 gexeMBpH 2013 r. TBProBekH B3eMaHHA B pasMep Ha 160 xuULIB. ca TeKyIH H

KEM JaTatTa Ha ChCTABAHE HA Cl)ﬂHaHCOBMH OTYET Ca H3LUAND C'b6paHH.



JBNrocpoyHUTE [MACHEH HA APYXESCTBOTO KbM JaTaTa Ha OanaHca €€ ChCTOAT OCHOBHO OT
3aJBJDKEHHA 10 OTITYCHATH 3a6MH BBB BPb3Ka € M3TPN/IAHE Ha eNeKTpo renTpanarta, Kpeaurure ce o0cayxsar

CBIJIACHO YCIOBHATA 10 CKNHUYEHHUTE NOTOBOPH.

IpyKecTBOTO HMa EKCIO3HLK KbM CIBAHUTE PHCKOBE OT ynoTpebara Ha (pUHAHCOBH HHCTPYMEHTH:
*  KpeAHTEH PHCK

®  THKBHJAEH PUCK

®  [ma3apeH pUCK

®  OICPaTHBCH PHCK

PrkosoacTeoTO Ha JIpy»eCcTROTO HOCH OTTOBOPHOCTTA 32 YCTAHOBABAHE H YNPABJIEHHE HA PHCKOBETE, ¢
kouTo ce conbckea Jpyxectsoro. [lonHTHKETE 3a ynpapscHUE HA PHCKA B APYXECTBOTC MACHTH(HHIMpAT W
AHAJIMIMPAT PHCKOBETE, BIMACILM BbPXY JIpy:KeCTBOTO, YCTAHOBABAT AMMHTH 32 NOEMAHE Ha PHCKOBE MO
OTZIENHH BHIOBE, Ne(MHHPAT NMPaBHIA 3a KOHTPOJ BBPXY PHCKOBETE H CBOTBETCTBHE C YCTAHOBCHHTE THMHTH.
MonuTHKYTE W CHCTEMHTE MO YNPAB/ACHHE HA PHCKOBETE MTOUTEXKAT Ha PeryiApHa MPOBEPKA ¢ LS yCTAHOBsBAHE

Ha HACTLNWJIH W3IMEHEHWA HA na3apa H JIeHHOCTHTE Ha ,qu)KeCTBOTO.

ExcnozuuuaTa KbM KPEIHTEH PUCK € B pe3yNTaT Ha WHAMBUAYATHHTE XAPAKTEPHCTHKH HA OTASNHHTE
KAHeHTH, KpeauTHHAT pHCK € Ppe3ynTar CbINO OT HEINallaHe B MHAYCTpHATa HNM B cTpaHaTa. [lopapu
cleunduKaTta Ha TeHHOCTTa CH, APYXECTROTO [POJABA ENEKTPOEHepPTHA Ha €JMHCTBEH KiHeHT — EBH

EnexrpocHaOnsgsane bunrapus EAJT

JlpyxecTBOTO peryIApHO M3BBPLIBA Nperies 3a o0e3leHKa, KOATO NPeAcTaBisBa HErOBaTa OLEHKA 3a
BB3HUKHANKTE 3ary0u Ha ThProBCKH H APYTH B3eMaHWsd. OCHOBEH KOMIOHEHT Ha HaMAaleHHETO € KOMIIOHEHTa
3a cneuguiay 3arybd, KOMTO Ca CBPbP3aHH ChC CHINECTBEHH €KCITOZULIMH HA KITHEHTH.

IMpeotnanapaumsT Asn  HAa  nponaxburte, peanuzupanu ot Jlpyxecteotro, c¢a xbM EBH
EnexrpocHabnasane Bwnrapus EAJl. C ornea Ha B3aUMOOTHOIUEHHATA MEXAY JBETE CTPAHH H OTUHTAHKH
cTabHIHOTO (HMHAHCOBO MOJIOXKEHHE HA KIHEHTA, PLKOBOJACTBOTO CUMTE, Y€ HE ChILIECTBYBA HEOOXOAMMOCT OT
obesreHKa Ha B3emankaTa. [pyxecTBoTO HMa pazpaloTeHa KPeIMTHA MONHUTHKA H EKCTIOUIUATA KhM KPenTeH

PHCK ¢ Habmoaasa TEKYLIO.

HHKBH)IHHHT PHCK € PHCKLT, e )Ipy)KBCTBOTO me WMa TpyYyAHOCTH IIPH H3ITBIHCHNE HA 3a/lBJDKSHHATA,
CBBP3dHH C (lll/IHaHCOBl/lTE TMACHBH, KOKTO C¢ YPOEMAT B NAPpH HWIIH YpE3 ApYT CIJHHBHCOB dAKTHB. HOJI[XOH'I:T Ha
prH(BCTBOTO 3a YINpaBJICHHC Ha JHKBHIOHOCTTA € Ja €€ OCHrypH, NOKONKOTO € BB3MOXKHO, AOCTATRYHO
JHUKBHAHOCT, 3& Ha H3MBJIHHY 3a0BIKECHNATA CH, KaKTO NPH HOpMallHH, Taka H NIPpH CTPECOBH YCNOBHA, KAKTO H

6e3 1a ce moHece HEMPHUEMIUEBH 3ary6n HIIK Jd ¢€ HABPEIHK Ha PCITyTallHATa Ha ﬂpy}KeCTBOTO.

Tt kaTo BHIHECHT HA KOMIAHHATA € CBBP3aH C PEryNApHa ONO0CTABKA M NOCTOAHHM IUIAlLAHHA OT

CTpaHa Ha KJIMEHTAa, TO KOHTPOIBT Ha THKBHAHHUA PHCK C€ ChCTOH B CNICAHATE MMOCOKH!
®  BHUMATCIIHO MNIIAHWPAHE Hd BCH4YKH HU3XOUIIIH [TADUYHH ITOTOLH, GHBHPBHO Ha MECCUYHH NPOTHO3H,
®  YCIOBMA Ha NJAILAHE 33 KNHEHTH, KOUTC C¢ H3BBPIUBAT B PAMKHTE HA €NHH MECell,

Ha:’,apeﬁ PHCK € PHCKDBT, Y€ NpH NpOMAHA HA Na3apHUTE LOCHM, KATO YYXKASCTPAaHHA BAIYTa, JTUXBCHH

NMPOLCHTH NNH KaNnUTAI0BH UHCTPYMEHTH LIE 3aC€THAT JOXOABT HA APYXKECTBOTO OT C])PIHEIHCOBH HHCTPYMEHTH,



Ienara Ha YOpaBASHUETO HA [A3APHUA PHCK € Ja Ce YNPAaBIABA U [a C€ YCTAHOBM KOHTPOJ HAJl [1a3apHaTa

CKCIIO3HIHA NMPH NPUCMITHBH NMapaMETPH NPH OIITHMH3HPAHE HA Bb3BPAILACMOCTTA.

,upy)KECTBOTO HE € H3NOKCHO Ha BATYTEH PHCK Nopagd TOR4, HE OCBLIICCTBABAHHTE TPAH3AKI[HH,

JASHOMHHHMpPaHH B Hy)KASCTPAaHHA BANTYTa €a B €BpO, YHHTO Kype € QHKcHpaH.

Cubumusn caed damama na bananca
KnmM jaTata Ha 0n06peHue Ha roadnng GHHAHCOBO OTYET HAMA HACTBIAIM FIPOMEHH B KallUTala
WY PEKOBOACTBOTO Ha JpyxkecTroTO.

Heca paBEeHHA HeoGHUAHE CUSTOBOAHH 3alUCBaHHA.

Hpomsina 6 nopmamusHama 6aza

Ipe3 2011 r. HacTBIMHXa IPOMEHH B HOPMAaTHBHATA ypenda B CTPAHaTA, C KOMTO CE BLEE/IE HOB PE/L Ha
perynupaHe Ha ACHHOCTHTE, CBBP3AHY C NPOH3BOACTBOTO HA ENEKTPHHMECKAa EHEPTHA OT Bb30OHOBREMH
€HEPTHIHHM M3TOYHMUH M HOBH MO-HHUCKH LIEHH 33 KW3KYIyBaHe Ha LpoM3BeAcHaTa cHeprus. C JIbpikaseH
BecTHHK, 6p.35 ot 03.05.2011 r. Oe otMmenen 3akona 3a BH300OHOBIEMHTE M ANTEPHATHBHUTE ECHEPTHHHH
M3TOUHHLUM H fHoropreara u Oe mpueT JaKoH 3a eHepriaTa OT BB300HOBACMH M3TOUHHUH. bewe n3meHeHa u
Gazara 3a onpegensHe HAa LEHHTE HA €NEKTPOEHEPrHATa, MPOM3BEKJEHA OT ANTCPHATHBHH W3ITOUHHIM - HA
30.03.2011 r. B oTkpHTO 3acefanHe JIbpkaBHATA KOMHCHS 33 CHCPTHHHO M BOJHO perynupane npue Pemmenne
Nel[-010 3a onpefensHe Ha npediepeHIMATHKH LIEHH Ha CNCKTPUYECKAaTa €HEPrHdA, NPOM3BelEHa OT
Bb300HOBSIEMH €HEpruiiHn W3TouHHLM, a Ha 20.06.2011 r. B OTKpHTO 3acedaHHe JIbpikaBHaTa KOMHCHA 3a
eHEpruiiHO M BOOHO peryidpaHe rpue HoBo Pemenmne Noll-018 3a onpenenswe va mpedepeHIManiy NEKH Ha
ENEKTPUYECKATA CHEPrid, MPoH3BeleHa OT BH30OHOBACMH €HEPrHiHM HW3TOYHWLUM CBLINACHO HOBHS JaKOH 3a
eHeprusTa 0T Bb300HOBAEMH H3TOUHHLIH.

BBhpekH HETaTHBHOTO Pa3BUTHE BBPXY MHAYCTPMATA, HLOPOAEHO OT M3MEHEeHHeTo Ha
3AKOHOAATENICTBOTO M HecTadHnHaTa HOpMaTHRHA 0asza, OYAKBAHMATA HA KOMINAHMATA A MPOEKTHT Ja OCTaHE
HKOHOMHYECKU M3roIeH 3a KOMNAHHATA.

JlpyXecTBOTO HAMA PETHCTPHPAHH KIIOHOBE H HE OCBUIECTBABA HAYUHOM3CIIEAOBATENCKE H Pa3BOiHa

nefiHoCT.

Hara: 10.03.2014 r.

Ynpasurten:
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AOKAAA HA HE3ABUCHMUA OAHTOP

AO EAHOANYHHA COECTBEHHK
HA “©EHHKC COAAP” EOOA,

AOKAaA BEPXY (PHHAHCOBHA OTHET

V3pbplumxMe OAMT Ha HpHAOHeHHA bmuancos orver Ha ,DOEHHMKC COAAP” EOQOA, kM 31
aexemppr 2013 rosnma, BkarouBal oTveT 32 PpuHAHCOBOTO cheroire KoM 31.12.2013 roamma, order 3a
AOXOAWTE M OTHET 33 BCCOOXBATHMA AOXCA, OTYET 32 IPOMEHHTe B COOCTBCHHS KAIIHTaA, OTYET 32
IDAPHYHHUTE IOTOIM 33 TOAMHATA, 3aBBPLIBAILA TOI4Ba, KAakKTO i ODODINEHOTO OMOBECTHBAHE HA
CBIECTBEHHTE CUETOBOAHM IIGAMTHKH U APYTATA JICACHHTEAHA HH(DOPMAIMA.

Orazosoprocm Ha Prroaodnsomo sa Bunasosn omient

PLKOBOACTBOTO € OTTOBOPHO 32 H3TOTBAHETO H AOCTOBEPHOTO IIPEACTABAHE HA TO3H (DHHAHNCOB OTHET, B
CBOTBETCTBHE € MeKAYHAPOAHHTE CTaHAapTH 32 (PHMHaHcoBO oOTuTane, IpueTH ot BEeponcickara
KOMHCHA, M 32 TAKABA CHCTEMa 32 BBTPEINCH KOHTPOA, KAKBATO DBKOBOACTBOTO OIPEAEAH KaTo
HEODXOAMMA 31 H3TOTBAHETO HAa (DHHAHCOB OTHYET, KOHTO HE CBABPHKA CBIIECTBCHH OTKAOHCHHA,
HEZABUCHMO AAAH TE C& ABAMAT Ha M3IMAMA HAHN IPEIIKA.

Omzosoprocm na odumopa

Harara OTTOBOPHOCT €& CBEMAA AO H3PA3BAHE HA OAMTOPCKO MEICHHE BBPXY TO3H pHHAHCOB OTHET,
OCHOBABAINO Cc HA H3BBPINEHHA OT HAC OAHT. Haummat oant O OpoBeaeH B CHOTBETCTBHE €
npodecHOHAAHNTE M3UCKBAHHA HA MekAyHAPOAHHUTE OAHTOPCKH CTAHAAPTH. Tesu cTaHAApTH HAAaraT
CHA3BaHE HA eTHYHHTE M3NCKBAHMA, KAKTO H OAHTET A2 ObAE ITAAHHPAH H IIPOBEACH TaKa, Ye HIC Aa Ce
yOEAHM B pa3yMHa CTelleH Ha CHIPHOCT AOKOAKO (DHHAHCOBHAT OTYET HE CBABDHA ChIIECTEEHH
OTKAOHEHHA.,

OAH’I‘LT BKAFOYBA H3ITbAHCHHETO Ha IIPOHCAYPH C II€A TIOAYYABAHC Ha OCAHTOPCKH AOKA3ATCACTBA
OTHOCHO CYMHTE H OIIOBECTABAHMATA, IIPCACTABCHH BBB Cl)HHﬂHCOBH}I OTYCT. VIaGpar—mTe MIPOLICAYPH
3ABHCAT OT IMPENEHKATA Ha OAHTOPA, BRKAIOYHTCAHO OLICHKATA HA PHCKOBETE OT CBINCCTBCHEH OTKAOHCHHAL
BBB Cb}iHaHCOBHH OTYET, HE3ABHCHMO AAAW TC CE€ ABAJKAT HA M3MaMa HAM IPELITKa. le/l H3FbPIIBAHETO Ha
TE3H OLCHKH HA PHCKA OAHTODRDT B3CMA ITOA BHHMAHIIC CHCTEMATA 32 BBTPCIICH KOHTPOA, CBBp3aHA C
M3TOTBAHCTO M AOCTOBEPHOTO IIPEACTABAHC Ha CI)HHaHCOBHH OTYCT OT CTpaHa Ha HPCATIPHATHETO, 32 Aa
pa3pa60m OAUTOPCKH TIPOIMEAYPH, KOHTO (A IIOAXOAHINH IOpH TE3H 06CTOSITCACTBH, HO HE € LA
U3pa3ipaHC Ha MHEHHE OTHOCHO e(t)EKTI’l'BHOCTTa Ha CHCTCMATA 332 BLTPCIICH KOHTPOA Ha
IIPEAIPHATHCTO. OAmT CBIIQ TAKA BKAIOYBA OIICHKA HAa YMECTHOCTT4a Ha HNpHAATAHHTE CYCTOBOAHH
TIQOAMTHKH H PasyMHOCTTA Ha HPHGAHBHTBAH'HTC CYETOBOAHM OLICHKH, HAIIPABCHH OT p'LKOBOACI'BOTO,
KAKTO ¥ OIIEHKA H2 HAAOCTHOTO IIPEACTABAHE BbB (bHHaHCOBI/I}l OTHCT.

C'-IPITaMC, Y€ H3BBPIOICHHAT OT HAC OAHT IIPEAOCTABA AOCTATBYHA 1 [MOAXOAAIIA Oaza 32 M3pa3CHOTO oT
HAC OAWTOPCKO MHEHHE.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov® bivd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hib-bg.com

HLB Bulgasia is a member of LI Intemational, A world-wide network of independent accounting firms and business advisers.
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Muewne

B pesyarar Ha TOBa yAOCTOBepsBaMe, Ye (DHHAHCOBMAT OTYET NPEACTABA AOCTOBEPHO, BBLE BCHYKH
chimecTBeHy acriextu, (punancoBoto cberosmue Ha “PEHHKC COAAP” EOOA kM 31 aexkeMBpH
2013 roauna, kak1ro M (DHHAHCOBHTE PE3YATATH OT A€HHOCTTA H MADHYHHTE MOTOINI 33 IOAHHATE,
3aBBPITBAIIA 1A TASH AZTA, B CHOTBETCTBHME € MEMAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTIHTAHE,
npHetH oT EsponefickaTa komucHi.

Hapazpag 1a obpuagare tia sHunarie

Bes aa xBaamdpHLEpaMe HALIETO MHEHHMe OOpBINAMe BHHMAHME, M€ APYKECTBOTO MM2 OTPHLATCACH
pasMep Ha coberBeHMs Karmrras B pasvep Ha 113 x.aB. PHKOBOACTBOTO Ha APPKECTBOTO € OMOBECTHAO B
HPHACKEHHETO KbM (PUHAHCOBHA OTueT B T. 2.2 ,,Basa 3a maMepBaHe”, e HAMA TTAQHOBE H HAMEPEHHA 33
[IPEYCTAHOBABAHE Ha ACHHOCTTA HA APYKECTBOTO.

Apyeu avnpocn

OUHAHCOBHAT OTHET HA APYKECTBOTO 33 roamHaTa, 3apbpumamp ma 31.12.2012r. e oawmnpan ot
Perucrpupan caurop Bear PHANIOR, KOATO € H3A2A OAHMTOPCKI AOKAAA C HeKBAAH(pHIMPAHO MHEHHE
¢ maparpach 32 o6pbLUAHe Ha BHIMARHE OT Aata 04.09.2013r.

AOI(A&A O APYTH IIPaBHH H peryAaTopHa HIHCKBAHHA

PBKOBOACTBOTO ¢hILO Taka HOCH OTTOBOPHOCT 32 HM3TOTBAHETO HA TOAHINCH AOKAAA 32 AeﬁHOCFTa B
CBOTBETCTBHE ¢ H3IHMCKBAHHATA HA 34aKOHA 33 CYETOBOACTBOTO.

3aKOoHDBT 332 CYETOBOACTBOTO HM3HCKBA OT HAC Al H3pa3mM MHCHHC OTHQOCHO CBOTBETCTBHCTC MCHKAY
TOAVMIIHHI AOHKAAA 34 AEHHOCTTA Ha APY')KGCTBOTO H TOAHILIHEA (bHHﬂHCOB OTYET 33 CBUIHA OTHMCTCH
TICPHOA.

[To marre MHCHME, TOAHITHHAT AOKAAA 32 ACHIHOCTTA € M3I'OTBEH B CBHOTBETCIBHE C TIPHAGHECHHA TOAHILICH
dmrancos oTuer Ha Apykecrsoro xpM 31 ackemspr 2013 1.

CrennarM3sHPaHO CAUTOPCKO NPEANPH
,EITY EA BY FBATAPHA” O oA ,

IIpeacrapasnam COIL: '/

3aarxa Koaepa (/”’

PerucrpupaH oAutap oTroBopeH 3a OAMTA! f ! \
Backa I'eanna ‘ “J

10.03.2014r.
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INDEPENDENT AUDITOR’S REPORT

TO: THE SOLE OWNER OF
“PHOENIX SOLAR” Ltd.

Report on the financial statements

We have audited the accompanying financial statements of “PHOENIX SOLAR” Ltd., which comprise
the statement of financial position as at December 31, 2013, and the income statement and the statement
of comprehensive income, statement of changes in equity and cash flow statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Einancial Staterments

Management is responsible for the preparation and fair presentation of these financial statements in

[ TR I+ Fal] AT PN I R o N (T T AU, d
accordance with the International Financial Reporting Standards, adupied by Europeain Cormimission and

for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auwditor s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the professional requirements of the International Standards on
Auditing, Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov” bivd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax; +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hlb-bg.com

HLB Bugaria is 2 member of m Internaticnal. A world-wide network of independent accounting firms and business advisers.
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Opinton

In our opinion, the financial statements present fairly, in all material respects the financial position of
“PHOENIX SOLAR” Ltd. as at December 31, 2013 and its financial performance and its cash flows for
the year then ended in accordance with the International Financial Reporting Standards, adopted by
European Commussion.

Awn empharis of matter paragraph

Without qualifying our opinion we’d like to point out that the company’s net assets arc negative and
amounting to 113 thousand BGN. In the notes to the financial statements in Notes 2.2 “Basis of
measuring” company’s management discloses they have no plans and intentions for suspension of the

company’s activity.

Other isues
Financial statements of the company for the year ended 31.12.2012 were audited by registered auditor Mr.

Velin Filipov, who issued unqualified audit report with an emphasis of matter paragraph dated 04.09.2013.

Management is also responsible for the preparation of an annual report of operations in conformity with
the requirements of the Accountancy Act.

The Accountancy Act requires us to give an opinion whether the annual report of operations of the
Company is consistent with the financial statements for the same period.

In our opinion the annual report of operations is prepared in accordance with the accompanying annual
financial statements of the Comparny as at Degember 31, 2013.

Represented by:
Zlatka Koleva

Auditor in charge:
Vaska Gelina

10.03.2014

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov® blvd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hlb-bg.com

HLB Bulgaria is a member of [0l International. A worid-wide network of independent acceunting firms and business advisers.



P®ennke Conap EOO/JL

OTYET 3A ®PHHAHCOBOTO ChCTOAHHE

Toaunata npakmouBama Ha 31 aekemspn 2013 1.

{BCHUKH CYMH €@ B XIUTANY JIeBa, OCBEH aKO HE € I0COUEHO APYTO)

IMpun. 2013 r. 2012r.
AKTHBH
HeTexymy akTHBY
HMmMoTH, MaLTUHE 1 060pYARAHE g 21,346 22,488
AKTHBH O OTCPOUYCHH JaHBLU 61 40
061110 HeTEeKYIH aKTHBH 21,407 22,528
Texyuu akrasy
TBProBcky B3eMaHUS i0 160 136
Jlanb1y 32 BL3CTAHOBABAHE 1 - 3
IMTapu4nu cpeacTBa ¥ NapHYHH CKBHBAAEHTH i2 694 1,754
[Ipeannateny pasxoon U Apyry B3EMAaHUA 83 112
Q0610 TEKYIIH AKTHBH 937 2,005
0010 AKTHEH 22,344 24,533
CobcTBEH KAMUTAN U NMACHBH
CobeTBeH KanuTan
OCHOBEH KanuTan i3 346 346
Harpynann neuantn/(zaryom) (270) (32)
Meuanba/{zaryGa) oT TeKy LA NEpHOR {189 (238}
O6mo cofcTBEH KANHTAN (113 76
[Tacuen
HeTtexyiun 3ans/sxenns
JENrocpouHy 3anbIDKEHUS KEM CBBP3aAHH NHLIA 14,15 21,202 21,649
060 HETEeKYIIH 3AABIAREHHA 21,202 21,649
TekylH nacHBH
KpaTkocpouHH 3abIKEHHA KBM CEBP3aHH JTHLA 14,15 1,210 2,036
TBProBeKH U APYTH 38bJKEHUA 25 760
3ambIKeHHs 3a AaHbLUX 20 12
0610 TEeKYIH MACHEH 1,255 2,808
06110 macuen 22,457 24,457
Q6o coOCTREH KANKTAN H IACHEH 22,344 24,533

HpeﬂmMOél




Dennre Comap EQOJ

OTYET 3A BCEOBXBATHHS 10XO0]

lNoguuaTta npukmousaina na 31 nexemepn 2613 1.

{BCHYKM CYMM C2 B XHJIANH JIEBA, OCBEH aKO HE € [T0COUEHO Ipyro)

Mpun. 2013 r. 2012 r.
[Mpuxoau ot npoaaxsa Ha e1.eHepTrHs 3,079 1,595
OTueTHA CTORHOCT Ha MpojajeHaTa eN.eHeprusa 5 (2,127) (956)
IMewan6a/(3ary6a) 952 639
JApyra npuxoan 201 -
AJMHHHCTPATHBHY Pa3xoau 6 (75) (82)
Lpyru pazxonu 7 2) (16)
TMeuan6a/(3ary6a) oT onepaTuBHa AeHHOCT 1,076 541
(duHaHCOBH NPHXOAW/(Pa3X0AH), HETHO 8 (1,286) (808)
Megan6a/(3aryéa)npean Janeun BLpXy neuandara (210) (267)
Mpuxon/(Pazxon) 3a navslUM BPXY Heyantara 11 21 29
IMeuwan6a/(3ary6a) 3a roauHaTa (189) (238)
Apyr BceofxpaTen noxod -
O0wo BceodxBaTeH A0X0A 32 FOAHHATA (189) (238)

Coddun 004
Soffin 0OD

/
%‘Bg}!ﬁ' TenuHa

;;PérHCTpHpaH OIUTOP, OTFOBOPEH 22 OIHTA
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®ennke Comap EOOJ

OTYET 3A COBCTBEHHS KATTUTAJL

lNoarraTta npuxmoyBama va 31 aekemspn 2013 .

{BCHMKM CYMHM €A B XHIISIAH JIEBA, OCBEH aKO HE € NOCOMEHO APYIo)

Perucrpupan Hatpynann O6mo coGcTBeH
KANHTAJ neyanbu/  xanuraj
IIpnna, (3aryou)

Bananc na 1 snyapu 2012 r. 5 {32) 27)
[eyan6a / (3aryba) 3a TogHHATA - (238) (238)
YaenHueHre 3a cMETKA HA
cofCcTBeHHLHTE 34] - 341
Bananc na 31 nexemepn 2012 1. 346 (270) 76
banane na 1 snyapu 2013 r. 13 346 (270) 76
[Nevanba/ (3aryba) 3a roguHaTa - (189) (189}
Banauc na 31 nexemBpn 2013 1. 13 346 {459) (113

Fodwunusm hunancos omuem e 00obpen na 10.03.2014 2 om Ynpasumens na Hpyacecmeomo.

oxcenus Ha cmparuyu 6 00 19 ca nvepazdenna yacm om OO UEQULOE OMYEn.

Hoscnumennume np

s

Ch cmnﬁ/r
Cobu

Bzcxa I'ennua
R Q:‘gt,._p/
e (%, FCTUCTPHPAH O/IHTOP, OTTOROPCH 32 O1HTa




®ennke Comap EOOJ

OTYET 3A IAPUYHMTE I[TIOTOIIH

Toausara npuknouBama Ha 31 nekemspu 2013 r.

(BCHYKH CYMH ¢a B XMIA/IM JIEBa, OCBEH aKO HE € [I0COUEHO OpYIo)

IMpuan. 2013 r. 2012 1.
IMapuuku NOTOUN OT ONEPATHBHA AcHHOCT
IMocTBINEHHS OT KITHEHTH 3,671 1,778
[Inauaung Ha IOCTABYHIM (2,411 (5,058)
Br3cTanoBeHH Danbly (6e3 fanblM BBpXY nevanbara) - 4,272
JIpyru nocrenieHUA/(TINaMaHKA), HETHO 148 (101)
HerHun napuyHH N0TOUHA HINOA3BEAHH B ONICPATHBHATA JeiiHOCT 1,408 891
ITapu4HH NOTONH OT HHBECTHLIHOHHA AeHHOCT
TNokynku #a ABNTOTpaifHH MaTepHATHH AKTHBH - (22,038)
HeTHH NapuyYHH MOTOH H3NO3BAHH B HHBCCTHIIMOHKA AeHHOCT - (22,038)
ITapuunu noTonu ot huHaHcoBa AeliHOCT
M3amnaTeH TIaBHHUM IO 38€MH KbM CEBD3aHH JTHIA (944) (3,912)
Honyvenu 3aemy oT CBBP3aHH JTRLA 553 26,561
H3amateHy TUXBH M0 3acMH KbM CBBP3aHH NHLA (2,077) -
VYeennueHne Ha 3aIHCad KAMUTAN 33 CMETKA HA cOOCTBEHUUHTE - 341
ITnamaHug mo QOMBIHUTENHA BHOCKH M BPBILAHETO UM Ha
coOCTBEHUITHTE - (89)
HeTHH napM4BEH NOTOUM OT (PHHAHCOBA JEHHOCT (2,468) 22,901
Hertno ysennyenne/(HamManeHnue) Ha NapHYHHTE CPeACTRA U
OapH4YHHTE eKBHBAJIEHTH (1,060) 1,754
[Mapuuuy cpeacTea ¥ NapHYHY eKBUBAJICHTH B HAYAN0TO Ha Neproia 1,754 -
TTapuyHH cPeACTEA H MAPHYHH eKBHBAJIEHTH B KPasl Ha NepHoaa 12 694 1,754

Dodwmunusm purnancos omuem e 0dodbpen na 10.03.2014 2. om Ynpasumens na lpyoicecmeomo.

B,i;i‘s-l(a I'enuHa

i
S ;},S'erMCTpnpaH OLMTOP, OTTOBOEPH 33 OIMTA
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Penukc Conap EQOJ
MPUIONKEHNA KbM DUHAHCOBUS OTUET 3A 2013 T.

1. CTATYT U IPEJIMET HA JEHHOCT

»Denuxe Comap™ EOOJI e eAHONMYHO APYKECTBO C OrPaHMYeHa OTFOBOPHOCT, PETHCTPHPAHO CHINACHO
Toproeckus 3akoH Ha PenyOnnka Beiarapus v uMa naeHTH(HKaloHeH Komep 200731943,

HpyXecTBOTO € ¢ perucTpHpaH KarmuTaln B pasMep Ha 346 000 nesa, pasupenened s 3,460 1gna ¢ HOMHHaN
100 nB., KoiiTo € HaneAHO BHeceH. CeqamuiIeTo Ha Apy:kecTBOTO € rp. Codus, a aApecsT Ha YNpasicHHUE ¢ P-H
Marpes, vi. ,Jisuesap Cranuer” 5, crpaaa B, er. 6. ExnonmucH cobcTReHNK Ha KanuTana € ,,Actporepimxku Conap
Boarapus” EOOJL, EMK 201795808.

Hpy»ecTROTO ¢e YIIpaBIasa K NMpelcTaBNABa oT csoA ynpasuTen Hoonr Xuii Yok,

OCHOBHHAT TIpeJMeT Ha AeHHOCT Ha JpyxecTBOTO npes 2013 r. ¢ OpPOH3BOACTEO HA ENEKTPOSHEPTHi.
JpyxecTeoTo ¢¢ (OKyCHpa BBPXY NPOH3IBOACTBO HAa €NEKTPOSHEPTHA Upe3 eKcnioarauusa Ha (oTosONTaHUHA
ueHTpana ¢ xamauuter 5 MB, Hamupama ce B ceno CxoGeneso, ofmuHa JuMMTpOBrpan, obnact Xackoso,
LentpayiaTa € NpUCbeIMHEHA KbM €IEKTPONPeHOcHaTa Mpexa Ha 26 joau 2012 r. EnekrpoeHepruaTa ce npoaasa
TIpY AbP:KABHO PEryJNHpaHH LICHH Ha H3KYITyBaHe.

JIpyXKeCTBOTO HSMA PA3KPHTH KIOHOBE H IIEPCOHAN KbM Kpad Ha 2013 1.

HpyKecTBOTO HMa OIMTEH KOMHTET B CheTaR: Muxaena MaHonosa — npefcenaten Ha OOHTHHA KOMHATET,
Munena HopiaHoBa — 4IeH Ha OJHTHHS KOMHTET.

(DHHAHCOBHAT OTUET € CAMOCTOATENEH OTHET HA NPEANPHATHETO.

KbM 31 mexemppu 2013 r. uma yupesieH 3anor BepXy TwprosckoTo NpeANpHATHE B Nonsa Ha Kuraiicka
{aHkoBa KOpPNOPAaLMs 34 pa3sBHUTHE.

2. BA3A 3A U3I'OTBAHE

2.1. [Ipunexcumu cuemogoOnn Cinandapmi

Tosn roauuied (HHAHCOB OTUET € M3TOTBEH B CBOTBETCTBME CBbC 3dKOHA 3a CHMETOBOACTBOTO H
MexLyHapoaHuTe cqeToBoany cranjapth (MCC), npueru or Epponeiickia Crio3 (EC). Toqmunuar Gpruancos
oTueT e oo0peH 3a H3paBaHe OT yIpaBuTess Ha pyxectBoTo Ha 10.03.2014 .

2.2, Baza 30 usmepaane

CoguuiHuaT GUHAHCOR OTYET € W3roTBeH Ha HalaTa Ha MCTOPHUCCKA LeHa,

FogumHHAT PHHAHCOB OTYET € CRCTABEH IIPH CMa3BaHe Ha MPHHUKIA HA JeHCTBAING NPEATPHATHE.

Kbm parata Ha M3rOTBAHE HA HAcTOAMMS (DHHAHCOB OTYET PEKOBOJACTBOTO € HAMPABMIO NpElCcHKA Ha
cnocoGHocTTa Ha JIpyxecTBOTO fa NPOMBIDKH CBOATZ NeMHOCT Kato jciicTamlo NpeanpHaTe Ha Oasa Ha
HanHIHaTa HHGQOpMalHA 3a MpeAsHuMoTo 6baewe. Chell UIBLPIISHHA Nperne/l Ha aeHHocTTa Ha pykecTBOTO
PBKOEOACTBOTO OYakea, e JIpykecTBOTO HMa AOCTATBYHO (HHAHCOBH PECYPCH, 38 JIa MPOBIIKH OIIEPaTHBHATA CH
JeftHocT B 6MI3Ko GhASIIE H POIBIKABA JA PWIAra IPHHIIANA 33 JeHCTRAILO TPEANPHATHE NPU H3TOTBIHETO Ha
(hMHAHCOBHSA OTHET.

PLKOBOACTBOTO € M3BBPLIMIQ OLEHKA HA [PHIOKIMOCTTA HA NPHHLNGA 33 JeHCTBAI0 NpEUNPHATHE, KaTo
(QyHnameHTaiel TIPUHIMI NPH M3TOTBAHETO Ha (HHAHCOBMA oTveT. JIpH OLEHKATA €a B3CTH TPE/IBHI BCHYKH
0BCTOATENCTRA, BKIIOYHTENIHO H TE3H, KOMTO €2 Bh3HUKHAIY Cle/l JaTaTa Ha ChCTABSHE Ha (PHHAHCOBHA OTYET.

banaHchT 0Tpassea NPEeBHIIEHHE HA TCKYLIHTE NACHBH HAaJl TEKYLIHTEC aKTHBH. PLKOBOACTBOTO € MONY4YHNIo
O(llPlIIHEU'IHa rapaHuMsa OT CTpdHa Ha cOBCTBEHHIIHTE Ha KAa{Tana, 3a npeaocTaBiHe HeobxoauMara noakpena 3a
APYXECTBOTEC, 3a Aa MOXE a2 M3NTBJIHH CBOUTC 38 bJDKCHUA.

2.3. DYHKUUOHAIHAG 8AAYMA U STV HA HPEOCIABANE

HacTtosuuar oTyeT e u3roTBeH B Owmarapcke sega (BGN), koAto e QyHKUMOHANHATA BanyTa Ha
TpyxectsoTo. Ilsnata (punaHcopa HHGOPMALMA NPEJCTAaBEHa B JIeBa € 3aKpbIUleHa A0 XHIANa, OCBEH KOrato e
TNIOCOUEHO ApYTO.



®enuxc Conap EOOJ
OPIIOKEHHS KbM GHHAHCOBUA OTHET 3A 2013 T

2.4. Hanonzeane na npuOau3umenty o4enKl i RPEUenKu

Hsroresivero Ha ¢uHaHCOBHTE oT4eTH chrnacHo MCC, npretd ot EC H3HCKBA PhKOBOACTBOTO 14 NPaBH
npelgHkH, TPUOIHINTEIHH OLCHKH | JOMYCKAHKHA, KOUTO BRUAAT HA IPWIAMAHETO HA CUETOBOIHUTE NOJIMTHKY H Ha
AKTHBHTE, NACHBHTE, MpPHXOJAHTE M pasxOLuTe. PealHHAT pelynTaT Moxke Ja Oble pasnuyeH OT Tedd
NpUOIH3UTETHE OLeHKH. TIpepasriexJaneTo Ha CUETOBOAHUTE OLUEHKH C€ NMPH3HABA B NEPHOMA, B KOHTO OLCHKaTa
€ mpepa3riefala, KOTaTo HpepasIexkiIaHeTo 3acara TO3H NEpHOM, H B ORACLIH MEPHOMH AKO IPEpasTIexIaHeTo
OKa3Ba BNHAHNE Ha ObaewuTe mepHod. MupopManws 33 no3vuiH, 3acerHaTH OT OLEHKH Ha HECHIYPHOCTTA H
JIOTIYCKaHIsT [pH MpUNaraHe Ha CYETOBOJHUTE MONHTHKH, KOHTO MMAT E(EKT BbPXY CYMHTE TNpH3HATH BbB
(hMHAHCOBHS OTYET, ce chAbpXa B [IpHnokenue 11— Janbun 32 BLICTAHOBABANE.

2.5. Cpagrnumenna unopmayus

Corinacno OLIFAPCKOTO CUYETOBONHO 3aKOHOIATENCTBO W perIaMeHTHpanuTe 3a npunokenue MCC,
thriHaHCOBaTA FOAMHA [IPHKIIOYRA HA 31 NEKEMBpPH H THPIOBCKATE IPYXECTBA Ca JUTHKHH Ja NPeACTaBAT FOAHLIHH
(PHHAHCOBH OTUETH KbM CHLIATA AAT4, 33€IHO CbC CPABHUTENHH NAHHH KbM TA3H JATA 3a IPEJXCIHATa ToiuHa. B
Cllydail, 4e JAPYKECTBOTO € H3IBBPIIMIO NPOMEHH B CUCTOBOAHATA CH IIOJIMTHKA, KOMTO €A NPHIIOKEHH
PETPOCTIIEKTHBHO MIIH aKO € H3BLPIINIO NPeH3UUCTEHHS WM PEKITACHOHKALMM Ha OTHENHH [€pa, TO NpPeICTaRA
CPABHUTENHH JIaHHH 3a [Ba MPelXOAHM NEpHOAA B OTYETA 33 (PHHAHCOROTO CHCTOAHME M ChOTBETCTBAILHMTE MY
NOACHUTENTHH GeNIEXKH, KakTo Clle/Ba:

a) KbM Kpasi HA TPEAXOJHHA OTYETEH NEpPHOL;
6) XbM HAYAJOTO HA HaH-paHHMA CPABHUM IEPHOL.

B ocraHanure eJeMEHTH HAa (QUHAHCOBMA OTYET W CHOTBETCTBAIUMTE MM IIOACHHTEIHH CBEASHHA
CpaBHHTENHATA HHOPMALHA Ce TIPE/ICTABA caMo KBM Kpas Ha MPeAXOAHAA OTYETEH NEPUOL

3. 3BHAYHMHU CUETOBOAHU NOJIMTHKH

BobanpHeTHTe CHETOBOAHM NOJHTHKM ¢4 [TOCNEAOBATENHHM ¢ TE3H, NpUNaraHy npes NpeaxoiHnd OTYETEH
NEepHOA, ¢ HIKITIOUEHHE Ha HOBHTe H3MeHeHH MCPO 1 MCC, sranpueTs ot JIpyxecTBoT0 KbM 1 snyapu 2013 1.

3.1, Yyncoecmpanna sanyma

OnepansnTe B UyXOESCTPaHHA BATYTA Ce OTYMTAT BbE ()YHKIMOHAIHATA BanyTa no oOMCHHEA Kype Ha
BHE, npumnoxum B AcH: HA U3BBPILIBAHE Ha clejKaTa. [[apHuHH aKTHBH i MACHBH, 1€HOMKHHPAHH B 1Y>KASCTPaHHA
BaJyTa, €€ OTYMTAT BLB (YHKLHOHAIIHATA BallyTa MO 3aKIIOYMTEIHUA KYPC B JICHA Ha HITOTEAHE Ha OTHETA 32
(unaHcosoTo cheToAHne. [levanba wiu 3aryba OT KypCOBH DasJIMKH, MPOH3THYAIMH OT NAPWYHH MO3HLHK, €
paznrKaTa MeMJly aMOpPTH3MPaHaTa CTOHHOCT BB (PYHKLUMOHATHA BANYTA B HAMAIOTO HA NEPHOIA, KOPHIHPaHA ¢
e(eKTHBHATA JMXBAa M [JAAHHATA MNpci MEpHONA H aMOPTH3HpaHaTa CTOHHOCT b YYXKACCTpaHHa BamyTa
NpeBanyTHpaHa No Kypca B Kpad Ha NIEpHOJA.

Ot 1 suyapu 1999 roguna ofMeHHHAT kypc Ha Boarapekus nes (BGN) e duxcupan xsM espo (EUR).
Obmenuust kypc e BGN 1.95583 / EUR 1.0.

3.2. Qunancost uHCHIpYMeHmu
3.2.1. Hedepusamuenu (DUHAHCOBH AKMUEH

JpyXecTBOTO MPH3HABA MbPBOHAYAIHO B3EMAHHS H AEMO3HTH Ha JaTaTa HA Bb3HHKBaHE. BCHYKM pyrH
(DHHAHCOBH AKTHBH CE NMPH3HABAT NBbPBOHAYAIHC Ha JaTaTa Ha THPryBaHe, KOATO € QATATA Ha KOATO TO € CTAHANO
CTpaHa fo AOTOBOPHHTE YCAOBHMA Ha MHCTPYMEHTA.

Jpy#ecTBOTO OTNHCBA (UHAHCOB AKTHB KOTATC MOrOBOPHHUTE NPABa 3a NApHYHWTE MOTOIH OT aKTHBA ca
noraceny, Wik J{pyKecTBOTO IPEXELPIIH [IPABATA 34 MOIyYaBAHE HA NOTOBOPEHHTE TAPHYHH
MOTOUM OT (QUHAHCOBHA AKTHB B CAENKA, CHOPEA KOATO 3HAYMTENHZ 4ACT OT BCHUKW PHCKOBE M H3rOAH OT
coGCTBEHOCTTA HA QHHAHCORHA AKTHB ¢4 NPEXBBPJIECHH. BCAKO YYacTHe B MPEXBLPICH (JMHAHCOB AKTHB, KOHTO e
Ch3flaJIEH MK 3a0bpKaH oT Jpy/KecTROTO ce NPU3HABA KaTO OTAENIEH AKTHB WIH MAacHB.



®ennxe Conap EOO/|
NMPHJIOXKEHHA KbM @HHAHCOBHA OTYET 3A 2013 T,

QUHAHCOBH AKTHBHM M MACHBH Ce HETHPAT W HETHATA CTOHHOCT cg NPENCTAaBd B OTYETA 33 (PHHAHCORO
CbCTOAHHME TOTAaBa M CaMO TOrara, koraTo JIpy:ecTBOTO MMa LpaBHO OCHOBAHHE Ja HETHPa CyMHTE M HMa
HaMepeHHe MK 1A Ypeia HA HeTHa Gaza HITM J1a Peanu3kpa aKTHBA B 1a yPeAH NTACHBa eAHOBPEMEHHO.

Opy*KecTBOTO HMa CIEAHHAT He-IepHBAaTHBEH (PUHAHCOB AKTHR: MAPHYHM CPEACTBA H B3EMAHHA,

Jaemu u g3eManun

3aeMu M m3eMaHus ca (DUHAHCOBH AKTHBH ¢ (PHKCHPAaHM HNH ONpPEAENAcMH IUNIAIIAHWS, KOWTO He ¢a
KOTHPaHH Ha akTHBeH mazap. TaknBa akTHBH ce MPH3HABAT MPBOHAYAHO MO CHOPABEMLTHEA CTORHOCT INIFOC BCHYKH
OpAKO CHOTHOCHMH pasxoiy no caenkarta. Clex mepBOHAYafiHO NMPU3HABAHE 3a€MH M B3EMaHHA Ce OLEHABAT 0
aMOpPTH3MpaHa CTOHHOCT, KATO CE M3MOJ3BA METONA Ha ¢(EKTHBHHA JIHXBEH NPOUEHT, HAMAIEHa CbC 3arybu or
o0e3leHKa.

Kareropuara ,,3aemMu ¥ B3eMaHHA" BKIIOUBA MAPYU H MAPHYHM €KBRHBANEHTH.

Hapu u napuunu exeusanenmu

[TapH ¥ MapHYHA CKBHBANEHTH BKIIIOYBAT NAPHYHY HATMYHOCTH W JENO3UTH Ha BIDKAAHE ¢ NbPBOHAYa/ICH
MATYPUTET OT TPH Mecela WK MO-MaNKo OT JaTaTa Ha NpHAOOHBaHE, KOHTO Ca CBBP3AHH ¢ HE3HAYUTEJICH PHCK OT
NpOMsHA B ClpaBeiiMBaTa HM CTOHHOCT M €€ H3MON3BAT OT JIpyXKecrsOTO 3a YIPAaBIEHHE HA KPATKOCPOUHH
AHTAKHMEHTH.

3a NeHTe Ha WITOTBAHETO HA OTUYETA 34 NAPHYHUTE MOTOI:

* NapHYHATE IOCTBIVIEHHA OT KAHEHTH U NAPHUHHUTE (NIALIAHNA KbM JOCTABYHUN CA NMPECTABEHH OPYTHO,
¢ sxaroued JJIC (20%); :

» nrateHuat JJC no nmokynke Ha gbiarotpalfH¥ akTHBH € II0COYBA KATO ILMALIAHMA OT HHBECTHIMOHHA
AeHHOCT.

3.2.2. HedepusamueHu (DUHAHCOBYU nacuaH

JIpy#eCTBOTO NBPBOHAYAIHO NpPH3HAaBa (MHAHCOBH NMACHMBH HA J@TaTa HAa Bh3HKKBaHe. BCHUKH ApYTH
(HHAHCOBK NMacHBH ce MPH3HABAT HA TAXHATA JATa HA THPTYBAHE, HA KOATO JPYXECTBOTO € CTAHAND CTPaHa Nno
AOrOBOPHUTE YCAOBHA Ha MHCTpyMeHTa. JlpykecTBOTO OTHNHCBA (PHHAHCOB NAcHB KOTATO HETOBHTE JOrOBOPHH
3a/TLIDKEHHS ¢a U3ITbIIHEHH HAH ¢4 OTMEHEHH UIIM HE Ca BANHIHH TIOBEYE.

@MWHAHCOBM AKTHBM M IACHBH Ce HETHPAT M HETHATA CTOHHOCT ce MPEeAcTaBi B OTYETA 3a (MHaHCOBO
ChCTOSHHE TOraBa M CaMQ ToraBa, KOrato JpyXkecTBOTO MMa NpaBRO OCHOBAHHE Ha HETHpPA CYMHTE H HMA
HaMepeHHe WM a Ypexia Ha HeTHa Ga3a unu 1a peanysupa aKTHBa M JIa YPeIH I1ackBa e/HOBPEMEHHO.

JlpyxecTBOTO Knacubuumpa HeJEpPHBATHBHHTE (UHAHCOBM [MACHBH KaTO APYTH (HHAHCOBH MACHBH.
Taxuea (PMHAHCOBH MACHBH CE€ MPH3HABAT TbPBOHAYATHO 110 COPABELTHAA CTOHHOCT IUIFOC BCHMKH NPAKO CRBP3aHH
pasxoau mo caenxara. Crel MbPBOHAYANHO MPU3HABAHC Te3M (PMHAHCOBH NACHBM CE OLEHABAT N0 aMOPTH3WpaHa
CTOMHOCT, KaTo Ce H3TON3Ba MeToAa Ha eleKTHBHUA JIMXBEH NPOLEHT.

JIpy#eCTBOTO HMA CNEIHHTE HeIEPHBATUBHH (PUHAHCOBH NACHBU: 3a€MH, THPrOBCKH H APYTH 3aIbIKEHHA.

3.3, Cobcmeen kanumai
KanuransT Ha J[pyXeCcTROTO e NPECTaBEH YI0 HOMHHAIIHATA CTOHHOCT Ha 3aMHCAHHTE AANIOBH BHOCKH.
QCHORHMAT KanuTan Ha JIpyxecTBOTO ce cheTon oT 346 000 18, cneTosul ce o1 3,460 paBHH 1414, BCEKH
OT KOHTO ¢ HOMHHaNHa cToliHoct ot 100 nes.

3.4. Hmomu, Mmawtiinu, cvopeiceHua u obopydeane
(i) IIpusunacane i ouenKa
ITspeonavannoe npusnasate

HMoTHTe, MAIIKHATE, ChOPhKEHHATa M 060PYIBAHETO C& OLIEHIBAT MO LicHa Ha NpuaoOHBaKe, HaMaleHa ¢
HATpYTaHM aMopTH3auuk K 3ary6u oT obesnenka. llewata wa npugoOuBaHe BKIIOYBA TOKYNHAaTa LEHa,
BKIOUHTEIHO MHTA M HERb3CTAHOBHMH JAHBIM BbpPXY NOKYIKATA, KAKTO M BCHYKH APYTH PaiXxonH, NpsAKo
OTHACAILIM C& JI0 IPHUBEKIAHE HA aKTHRA JI0 MECTONMIONKEHHE B CHCTOAHHE HEOOXOIMMH 32 HETOBATA eKCIIoATaLMA
[0 HAYMHA MPEIBHIACH OT PBKOBOACTBOTO. lleHaTa Ha NprAoOHBAHE BKMIOYBA OLIE KaNMMTANW3IHPAHH PA3XOiM 3a
SMXBH,
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CroliHoCTTa Ha AKTHBHTE NPUIOOHTH MO CTONAHCKH HAYMH BKMIOYBA HANPABEHHTE PA3XOIH 3a MaTepHaH,
JAHUPEKTHC BIOXKCH TPYO M CHOTBETHATE NpPOMOpUHAOHANHA MacT OT HETIPEXUTE NIPOU3BOACTBEHH PA3XOaH; pasxojnTe
NpAKO OTHACAUIH €€ [0 MPHBEXKIAHE HA aKTHBA [0 MECTOMNOJIOXKCHHE H CbCTOAHHEC H806X0}IHMH 3d Heroearta
eKCNIOATAIAA M KAIHTAIM3HPaHH pa3sXomd 3a JUXBH. 3akyneH coTyep, 0€3 KOHTO ¢ HEBB3MOXKHO
YHKUHOHHPAHETO HA 3aKyNeHo ofopyasaHe, ce KAaNTANH3Hpa KaTo 4acT OT ToRa 0bopy/saHe.

Korato B HMOTHTE, MAlIUHUTE, CHOPBACHHUATA H oﬁopyﬂBaHero C¢ CBABDKAT KOMIIOHEHTH ¢ pa3smiyHa
MPOOABNKHATC/THOCT Ha MOJIE3CH KHUBOT, TE CC OTHHTAT OTOCIHO.

ITewan6u » 3arydH MpH OTIHCBAHE HA MMOTH, MAalIMHH, CROPbXEHNA H ofopyaBane (ONPEAENsT CE KATO
pasnuka MEXAY NMNOCTBINICHHATA H HanaHcoBaTa CTOMHOCT Ha aKTHBa) CC NPH3HABAT HETHO B APYIrH npuxonn/ﬂpym
PasxoAM B nievantu u 3aryou.

Hocnedearu paixodu

[Tocnenpamy pasxonu ¢& KaMHUTATH3HPAT €AMO KOraTo € BepofTHO ue OhIEH HKOHOMHYECKH [ON3H OT
Te3H pa3xoAan me Gbaar nonydeHu ot Jpyxectsoro. Tekyui¥ peMOHTH W NOLIPHKKA Ce NPH3HABAT KATO pasxold
IPH BE3HHKBAHCTO UM.

Memodu Ha AMOPIMUIAUUA ( HOTE3CH HCUBOM

JIpy®eCTBOTO M3M073BA JIMHESH MeToj Ha aMOpTH3aLHA K2 JBATOTPAMHHTE MAarepHaiHH aKTHEH,
AMOPTHIMPAHETO Ha aKTHBHTE 3a04sa, KOTaTo T€ Ca Ha pasmosioxkeHnue 3a ynorpeba. [lone3HusiT KUBOT o rpynu
AKTHBH € OMNpeleneH B CLOTBETCTBHE ¢ (PM3MUECKOTO WIHOCRaHe, cneundukara Ha ofopynsaneTo, Gbaewmre
HamepeHHs 3a ynorpeda | ¢ NpeAIonaraeMoTo MOPAnHo ocTapABaHe.

OnpenenenysaT ¢POK Ha TOAHOCT (HA €KCINOATALNA) Ha ALJArOTPAHHATE aKTHBH CE NpETewia B kpag Ha
BCAKA FOJMHA M TIPH YCTAHOBABAHE HA 3HAYMTENHM OTKIOHEHHA COpAMO OBLACHIHTE OYAKBAHMA 34 CPOKA Ha
U3NON3BAHETO HA AKTHBUTE, CBINUAT CC KOpHUTIHpa.

3.5. Obe3ueHka Ha armuesu
Obe3tenKa HE HMORI, MATHURL, CYOPDHCEHUA U 000pyOsane

BanaHcoBUTE CTOHHOCTH HA MMOTHTE, MallMHATE H 00OPY/IBAHETO TIOAEXAT Ha NpEries] 3a 00e3leHKa,
KOTATO €A HANMLE CLOMTHA MM NPOMEHK B OBCTOATENCTBATA, KOUTO [IOKA3BAT, Ue Te OMXa MOIJIM [a ¢ OTAHYaBaT
TpafiHe OT BB3CTAHOBHMATA UM CTOMHOCT. AKO €A HAIMIC TAKMBA HHIMKATODHM, Y€ NPUOTH3HTCIHO ONpeleneHaTa
Bh3CTAHOBHMA CTOMHOCT € TO-HHCKA OT TAXHAaTa OanaHcoBa CTORHOCT, TO MNOCeNHATa € W3MHCBA [0
BL3CTAHOBHUMATA CTOMHOCT Ha AKTMBHTE. Bp3cTaHOBMMATA CTOMHOCT Ha ARATOTPAHATE MaTepHany akKTHEH € Mo-
BHCOKATa OT JBETE: CrPaBeANrBa CTOHHOCT Ge3 pa3xo/M 3a npogax6a WM cToHHOCT npH ynoTpeba.

3a onpejieNaHeTo Ha CTOMHOCTTA NpH ynoTpeba Ha akTHBHTE GbACIINTE TIAPHYHH MOTOLH Ce IUCKOHTHDAT
[0 TAXHATA HACTOALIA CTOHHOCT KATO ce NpHiara IMCKOHTOBA HOPMA MPEIH JAHbIH, KOATO OTPa3fea TEKYLIHTE
Na34pHY YCIOBHA M OTIGHKH HAa BPEMEBATa CTOMHOCT Ha IIapUTe H PHCKOBETE, CHenHUYHH 38 CHOTBETHHI AKTHB.
3aryGure ot 00e31eHKa ce OTHHTAT B OTHETA 34 JOXOIHTE.

Obe3yenra Ha HeOePUEAMUGHH (DUHAHCOBH AKMUGH

DHHAHCOR AKTHB CE NPErTIEkIa KbM BCAKA OTYETHA 1aTa, 3a JIa ¢ NPELEHH AAfM ChIIECTBYBAT OOSKTHBHH
HoKazaTencTBa, ye e obestenen. Exun ¢uHancos akTHB e ofe3leHeH ako MMa 00eKTHBHH HOKA3aTENCTBA 32
ofeslieHKa B PEIYJITAT OT €IHO HIH [0BevYe ChbOUTHA, Bh3HUKHAIH CIEH TPBOHAYATHOTO NPU3HABAHE HA AKTHBA, H
ToBa CBEOMTHE Ha 3aryba e 3acerHaio ouaxkBaHuTe GbASIIM MapHYHW TIOTOLH OT TO3H AKTHB, KOETO MOXe fa Gbie
HAIEeKAHO OLEHEHO.

O6eKTUBAO OKA3ATEICTBO, Y€ (PHHAHCOB AKTHE € ofe3LeHeH, BIIIIOUBA HEH3NBIHSHHE WAM NPOCPOYHE OT
UThKHAKA, TPECTPYKTYPHPaHe Ha 3aXb/DKSHIETO KbM J[pyecTBOTO NMpH YCNOBHA, KOMTO [IpYXeCTBOTO HHa4e HE
61 pasTiex a0, HHAWKALMA, Y€ JUIBKHEK 1€ W3NaJHe B HEChCTOATENHOCT, HEOMATONpHATHI NPOMEHH B CTATYCA
Ha MIalEHAA HA JIBKHAK, HKOHOMHYECKH YCIOBHS, KOHTO BOJIAT A0 HEH3TBIHCHHA.

JlpyxkecTBoTo B3MMa TIPEABHA [OKa3aTencTBa 3a obesleHka Ha (HHAHCOBM aKTHBH OTYMTAHH IO
AMOPTH3HPAHA CTOMHOCT (33M¥ W B3IEMAHHA), 32 KOHKPETEH aKTHB. BCWUKA WHIMBHWIYANHO 3HAMMMY AKTHBH CE
NIpOBEpPABAT 3a cTelpHIHA 0De3LenKa.

3ary0Oara or ofe3teHKa 3a GUHAHCOB AKTWB, OTYMTAH IO AMOPTH3MPAHA CTOMHOCT, C€ M3YMCNABA KATO
pasIMKaTa MekJy HEroBaTa OTUeTHA CTOHHOCT H HACTOAWIATA CTOHHOCT HA OYAKBaHWTE ObJEINH NAPHYHH MOTOLH,
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IHCKOHTHPAHH ¢ OPUrHHANHHA eeKTHBEH JIMXBeH IpOoLeHT. 3aryba oT obe3lieHKa ce NpU3Haga B nevattu 1 sarybu
H € OTpa3fBa B KOPEKTHBHA CMETKA HAMAIABALLZ KPEAMTHTE H BIEMAHHATA UIIH IEHHK KHIKA, ABPXAHH IO N4/Iex.
KoraTo cnGHTHE HACTBIMIO CNE/l MPM3HABAHETO Ha 00e31lcHKa, Hamauisea 3arybara oT cOe3leHKa, TOBa HAMANEHHE
ce oTpasssa oOparHo npe3 nevyantu u zaryow.

3.6. IIpuznaeane Ha RPUXOOU OM RPOOANCOHA HA AKMUEGH 1 PCAYZH

MpuxoauTe ot npoaxbara Ha NPOLYKUHA H CTOKH c€ HAYHMCIIABAT B OTYETA 3a BCeoOXBATHHA AOXOA, XKOTaTo
3HAUMTEIHHTE PHCKOBE W o0Nard oT cobCTBEHOCTTA €a NPEXBbPICHH Ha KymyBada. IIpUxXouTe OT HIBGLPUIEHH
YCHYTH Ce TIPH3HABAT B OTHETa 34 BCEOOXBATHUSA JOX0A NMPOMOPLMOHAIIHG Ha €Talld HA 3aBbPIICHOCT KbM JlaTaTa Ha
¢mpancosus otver. EtanbT HA 3aBBPLISHOCT ce ONpeleNns 4Ype3 NpoBepka Ha HM3BbpuieHata paborta. He ce
NpPU3HABAT MPHMXOAN, KOraro CBIISCTBYBY 3HAMMTENHA HECHTYPHO(T MO OTHOLIEHHE HA [OJNyYaBaHe Ha
Bb3HACPANACHHETO, BB3CTAHOBABAHE HAa CBBP3aHHMTE pa3XOAH HIH BLIMOXKHO BB3paXEHHE OT CTpaHa Ha
BHUIOKHUTEIA,

3.7, @unancosu RpuxXo0u i pazxoou

MUHANCOBHTE NPHXOIH BKIOMBAT MPUXOAH oT TUXBH. [IpUX071 OT THXBM Ce NPU3NABA B Mevalit u 3arybu
B MOMEHTA Ha HAMHCIABAHETO MY ITO METO/a HA eeKTHUBHATA NHXBa. DHHAHCOBUTE Pa3x0y BKIKUBAT Pa3konH 3a
JIWXBH 10 3aCMHA.

[IpuxoaKTe M Pa3sXOAUTe OT BAILYTHH KYPCOBH PA3IMKH CE MpPEICTABAT HAa HETHA 0a3d B 3aBUCHMOCT OT
TOBA JATH ABHXEHHUATA B UYX/IECTPAHHA BAaNYTa BOIAT I HETHA medayfa WITH HETHa 3ary0a.

3.8. Janwuu
Tekyy dannk gopxy doxooume

TekylIWTe JaHBYHH AKTHBH W NACHBH 33 TEKYIIHA M NPEAXCAHK IEPHOAH Ce IPHU3HABAT 110 CYyMAara, KOATO
ce oYaKBa jia Okl Bb3CTAHOBEHA OT HITH INATeHa Ha JAHBYHMTE BIACTH. [IpH M3UHMCIEHHE Ha TEKYUIMTE NAHBIHM CE
NPUIAraT JAHBYHUTE CTABKM H 3aKOHM, KOMTO Ca B CHJIA MITH Ca B 3HAUMTE/IHA CTENEH NPHETH KbM OTUCTHATA 4TA.
PBKOBOACTBOTO AHANKIMPA OTACIHATE RO3KLMM B JaHbuHATA NEKIAPALHA, 332 KOUTO NPHIOKHMHTE AaHbYHH
pasnopendu ca npeameT Ha THIKYBaHE H NPHU3HABA MPOBH3HH, KOTATO TOBA € YMECTHO.

TekyImTe JaNLIM ce NPH3HABAT JUPEKTHO B COOCTBEHHA Kamuran {a He B OTHETA 32 JIOXOAHTE), KOraTo
NaHBKBT C& OTHACA A0 CTATHH, KOMTO ca OHIIH NPH3HATH AMPEKTHO B cOOCTBEHHA KaIMTal.

3a oryerHara 2013 roAMHa APYKECTBOTO FeHEpHpa CUeTOBOAHA 3aryba npeau AaHbUM B pasMep Ha 210
XHJLJIB., KAKTO M AaHBYHA 3ary0a.

Omcpovenu OanvH evpxy 0oxo0ume

OTCcpoueHHTE IaHBEM Ce NPU3HARAT 110 OWIAHCOBUA METOM 34 BCHUKH BPEMEHHH PA3THKU XBM OTYETHATA
14T, KOWTO BB3HHKBAT MEXIY JaHLYHATA OCHOBA HA AKTHBUTC H ITACHBHIC K TEXHHTE GanaHCOBU CTORHOCTH,

OTCpoYeRH IaHBUHH TIACHBH C& IPU3HABAT 3a BCHYKH 06/araeMH BPeMEHHH Pa3IHKH:

e  OCBEH /10 CTEHEHTa, 0 KOSTO OTCPOUCHHMAT AAHBYEH NACHE BbIHHKBA OT IIBPBOHAUANTHO IPH3HABAHE KA
AKTMB WIM MacHB OT JaA€HAa clelika, KoATo He € OusHec KOoMOMHALMA M HE BIHAC HHTO BBLPXY
cueToBOJHATA Nevaiba, HATO BBPXY AaHb4HATa nedanta wiM 3aryda KbM MOMEHTA Ha H3BBPLIBAHE HA
caenxarta; u

e 3a ofjaraeMH BpPEMEHHH pPa3/HKY, CBLP33aHH ¢ MHBECTHLNM B JBIUEPHH JPYMECTBA, aCOIHHDAHH
NPEAIpPHATHA H YHacTHA B ChBMECTHH NPEANPHATHA, OCBEH IO CTENEHTd, N0 KOATO JIpyXecTBOTO € B
CBCTOAHHE 2 KOHTPOUIHpa BPEMETO Ha 00paTHOTO MpOABIEHIE HA BPEMEHHATA PaIMKa M ChIIECTBYBA
BEPOATHOCT BPEMEHHATA Pa3iikKa /1a He ce NPosBK o0paTHe B peABuAuMo OLASILE.

AKTHBM M0 OTCPOMEHH OAHLUH Ce NPH3IHABAT 3a BCHUYKHM HAMAIAEMH BPEMEHHH DPa3/MKH, NPEHECEHH
HEM3NON3BAHY NAHLUHH KPEAWTH H HEW3IION3BAaHK JAHBYHH 3arybH, 4o CTerenTa, 0 KOATO € BEPOATHE Ad € HAJIHIIE
oGnaraema mnevan0a, cpely KoATo Aa OBAAT H3IION3EAHM HaManfieMWTE BPEMEHHM DAa3/IHKH, TNPEHCCCHUTE
HCH3NOI3BAHH HAHBYHH KPEAHTH H HCH3NON3IBAHUTE NaHBYHH 33['_‘)/6142

®  OCBeH aK0 OTCPOUEHHAT JAHLYEH AKTUB BB3HHKBA OT MhPBOHAYANHO NMPHIHABAHE HA AKTHE WIIH NACHB OT
JaleHa cieNka, KoaTo He ¢ OH3Hec KOMOWHAUMA U He BIHAE HHTO BbPXY CHETOBOAHATA medan0a, HUTO
BBpXY OaHBYHATA Medanda Wik 3aryda KM MOMCHTA Ha H3BBPIIBAHE HA CAENKATa; H
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& 33 HaManAeMM BPEMEHHH pPAa3/HKYU, CBBbP3aHM ¢ HHBECTHINH B JNBIUGPHH [pYKECTEA, ACOLHUPAHH
OpEeAnpPUATHR W Y4acTHA B CBBMECTHH NPCAIIPHATHA, OTCPOUYCH AAHBYCH AKTHB CC [IpDH3HABA €IHHCTBCHO
[0 CTETEHTA, 10 KOATO HMA BEPOATHOCT BPEMEHHATA pasiuka ja ce npoasH obparao B obo3pumo Graeie
u 13 Obae peanusnpada obnaraema nevanda, Cpelty KOATO Aa ¢e OTNION30TBOPH BpeMEeHHATa PazjiiKa.

OTCcpoUYeHNTe JAHBIH Ce HITHCIABAT BbPXY BPEMEHHHTE PA3NIMKH MEXKIY CYMHTE HA AKTHBHUTE M [TACHBHTE,
IIpPA3HATH B (I)HHHHCOBHH OTUET, 1 CYMHWTC M3NOJN3BaHN 34 JAHBYHH HENH,

HpyxecTBOTO H3BBPIUBA Nperiiel Ha HalaHcoBaTa CTOMHOCT HA OTCPOMEHMTE FAHBYHH AKTHBA KbM BCHKA
OTYETHA JaTa W A HaMasBa OO0 CTENCHTA, A0 KOATO BCYC HE € BCPOATHO Jd 6'bL[B peaiiidpdHa J0CTATRYHA
obnaraema nedanba, KOATC /13 MO3IBONARA LENHA HIH 4acT OT OTCPOYEHUA JAHBYEH AKTHB 1A OBME BB3CTAHOBEH.
HenpusHaTiTe OTCPOUSHH JNaHBYHH AKTHBH Ce TIPEpa3riekiaT KbM BCAKA OTYETHA HATa W €€ [PU3IHABAT [0
CTEIICHTA, OO0 KOATO € CTAHAICO BEPOATHO Add G'bIIC pcanuMsHpaHa 6'I)I[GIHE‘1 obnaraeMa neqa.n6a, KOATO Aa no3Bojind
OTCPOUEHHA NaHbyueH aKTUB Aa GbIe Bh3CTAHOBEH.

OTcpoueHHTe JAHBYHH aKTHEH ¥ MACHBH Ce OLUEHABAT 10 NAHBYHHTE CTABKH, KOHTO Ce 0YaKsa na Obiar B
CHlla 3a 1epHold, B KOWTO aKTHBBT CC peannikpa KK MMacHBLT Ce Ypead, BL3 OCHOBA HAd MAHLYHHTE CTABKH (H
IaHBYHH 3AKOHM), ASHCTRAIIE HIIH BJIEIH B CHNA, B 3HAYKMTENHA CTEIIEH, KbM OTYETHATA 1aTa.

OTCpoueHHTe AAaHBIM, CELP3aHH CHC CTATHH, MPH3HATH W3BBH NMevanfaTa WM 3arybara, ce NMpU3HABAT
W3BLH euanbara wiK 3ary0ata. OTCpoUeHHTe JaHLILH ce MPH3HABAT B 3aBHCHMOCT OT CBLPIAHATA ¢ TAX CHENKa HIH
E ApyTHs BceoGXBaTeH NOXOM, MIIH AUPEKTHO B COGCTBEHMS KANUTAIL.

HpyxecTBOTO KOMIEHCUPA OTCPOYESHA JAHBYHH AKTHBH M NACHBM CAMO TOTABA, KOTATO MMA 3AKOHOBO
npas0 Aa nprucnaga TeKyUM JaHbYHH dKTHBH CpeIlly TeKYIIH JaHBYHH NACHBH M OTCPOYCHHTC AaHBYHH AKTHEH 1
NACHBH €€ OTHACHT [0 NAHBLUM BBPXY JO0X0/4, HAIOKEHH OT €MH M ChIL ZAHBYEH OPraH 33 €/HO U ChIND
AaHbMHO3ANBIDKEHO NPEAIPHATHE.

[lpH onpejenstHETo Ha TEKYIIUS H OTCPOUYCHMA JaHbK JIPYKECTBOTO B3eMa Hpejsu/] eexTa OT HECHIYPHU
JNAHBYHH TIO3HLMH W AANK AONBIHHTENHH JAHBLUH WM JIHXBH MOXE OA Ca AbIKMMH. JIpY)KeCTBOTO cMiTa, He
HAMHUCIICHHATA 33 JAHBYHH 3abIDKEHUS ¢ ANEKBATHH 33 BCHYKH OTBOPEHH NAHBYHM FOJHHA Ha §a3ara HA OngHKaTa
Ha MHOIQ [t)ﬂKTOpH, BEJIOYHTSIIHO HHTEPNPCTUpAHE Ha MAHLYHH 3d4KOHHM W IPCAHIIEH OIINT. Ta3zu OLCHKA CE€
OCHOBABA Ha NMPHONUIKHTETHE OLEHKH H IOMYCKAHHUA H MOKe JIa BRIIIOUBA NPELIEHKH 3a 6baemH cubuTHa. Moxe na
CC NOJIBH HOB4 HH(l)OpMHIJ,HS{, CIIOpE KOATO ﬂpy}KECTBOTO Ja MpOMCHH CBOMTE MPCUCHKH 34 aACKBATHOCTTA Ha
ChIIECTBYBAIINTE JAHBYHH 3aLBIKEHHASA, TAKUBA NPOMEHH B JAHBYHHTE 3ab/OKEHHS OUXa 3acersany paixoia sa
AaHBLH B MEPHOAA KOTaTO TAKOBA OTIpefietaHe Oble HANpageHo.

Hanvx eopxy dodasenama cmoidinocm (JLIC)
[TpuxonmuTe, pa3xo[HTe H aKTHBUTE ¢ NpH2HaBaT HeTHO oT JJIC, ¢ M3KII0YeHHE Ha Cly4aHTe, KOraTo:
o JIJIC, Bb3HMKBAL NIPH HOKYIIKA HA AKTHBY MIIM YCNYTH HE € BB3CTAHOBHM OT JaHBYHHTE BIACTH,
B koWTo cnyualt JIJIC ce npu3HABA KaTO HacT OT LgHATA HA Npuao0HBaHe Ha AKTHBA HIIH KATO 4acT OT
CHOTBETHATA Pa3X0JiHa MO3MUIIHSA, KAKTO TOBA € YMECTHO; H
® B3EMAHHATA U 3aJIBJIKCHHATA, KOUTO ce oTuntar ¢ sKmoyen JC.

HetHata cyma Ha JJJ{C, BB3cTaHOBMMA OT MM ABKUMA Ha JaHbUYHUTE BJIACTH, CE BKIIOUBA B CTOHHOCTTA
Ha B3cMAaHHATa HIHN 33ALJDKCHHATA B OTUCTA 34 Cl]]/lHaHCOBOTO CBhCTOSHHAE,

3.9. Hogu cuemogoOHu cmaHOapmi 4 RYLIKPeanue

s  MC®O 13 Onpenensige Ha cnpaseiusara crofinoct (HMaMeHenne)

o MCC | IllpencraBsde Ha puHaHCOBH oTUeTH (M3MeneHne)

s MCC 12 J{ansin pBpxy Hoxona (M3MeHeHue)

o MCC 19 Joxonun Ha nepconana (Mamenenne)
Koraro pe3npremManeTo Ha CTAHJApT MM pa3sscHEHHE ce CMATA, U¢ UMa ceKT BBpXY (PHHAHCOBHUTE OTYCTH HIH
peyaTaTHTe OT AeliHocTTa Ha JIpyXecTBOTO, TO3H edeKT € ONMUCAH No-A0ny:

MC®O 13 Onpegensne Ha cripase/UIHBaTa cToMHOCT (B CHNa 3a TORHIIHHA NEPHOAY, 3anoyBalllyd Ha HNH clen
01 aayapu 2013)

Lenta Ha MCQO 13 e na 3aMecTH HacOKMUTE 3a ONpEeAS/sHE H OTPBECTABAHE HA CrpaBeauBaTa CTOUHOCT B
cbmecTByBaure MC®O ¢ otneneH craHaapT. CTaHAApTBT ONpEleNi CNpaBeliHBaTa CTOHHOCT, MpEefoCTaBA
HACOKM KaK Ad Ce ONPEACSIH U BBBEKAA WIKCKBAHUA 3a onoeecTaBaneTo . MCPO 13 He npoMeds periaMeHTHTE, B
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chinecTByBauiuTe MC®O, no otHoweHHe Ha ofekrute, kouTo Tpafisa xa GBLIAT OLEHEHH H/HIM ONOBECTEHH [0
CMpaBeIHBa CTOMHOCT. '

MCC 1 TpepcTapaHe Ha (PHHAHCOBH OTYETH (M3MeHeH) (B Chila 32 TOAMLIHY IEPHOAH, 3Al0YBAILH Ha HIIH Clea,
01 romu 2012, 3a EC — 3anousawy Ha win cnej 01 agyapu 2013)

[Mpomenute B MCC 1 uMar 2a yen ga 0ono0paT npeAcTaBsSHETO HA KOMIOHEHTHTE B OTUETA 33 BCEOOXBATHHA
JOXOJ, KaTO CHIIEBPEMEHHO €€ 3a0a3BaT TPeloCTABCHHTe IBE BBIMOXHOCTH 33 NPeACTABANE HA: JABA OTHETA —
OTUET 32 JOXOJMTE M OTYET 3a BCeOOXBATHHA JIOXOJ WITH €THHEH oTUET 33 BeeobxBaTHuA goxod. C USMEHEHHATa ce
BBBCXIAT H3HCKBAHHA 33a IPYNHPAHE Ha MO3HOHHTE B APYT BceoOXBareH AOX0 B JABE¢ KaTeropHH, CLOTBETHO!
CTATHH, KOWTO B MOCIEACTBHE 1e GbAaT Npu3HaTH B Tekywarta nevanba i 3arybu, 1 TaKUBa, KOUTO HAMA 1a ObAaT
NPH3HATH B TEKYLIHA pe3yataT. JaHbLUuTe CBHP3AHY ¢ Te3H CTATHU TpA0Ba fa €& NPEACTABAT AHANOIHYHO,

MCC 12 Jlaubsuu Bepxy DoXona (H3MeHeH) (B CiUTa 3a MOJAMIUHH [1epHOJM, 3aN0uBalH Ha WK cnea 01 suyapu
2012, 3a EC — 3anousawy Ha wiu cnepa 01 anyapu 2013)

CTaHnapThT H3UCKBA APYXECTBATa Ja OLEHABAT OTCPOHEHMTE JAHDBIH, CELP3aHH C AKTHBH, B 3aBHCHMOCT OT
Ha4YMHa, MO KOITO ce ouaksa 1a ObAe Bb3CTAHOBEHA TAXHaTa GalaHcoBa ¢TORHOCT Ype3 H3MON3BaHe MK mpoaaxba.
Tbit KATO NMPH MHBECTHLHOHHH HMOTH, OTYHTAHH MO CripaBe/IHea cTojiHocT ceritacHo MCC 40, MiHBecTHUIHOHHH
MMOTH”, € TPYIHO M CyBEKTHBHO Ja c€ OHpelenHd KaKBa 4acT OT BL3CTAHOBABAHETO INE CE WIBBLPLIM upe3
MOCHeABall0 M3NOM3BaHe WIH TIpojax0a, ce BBHBEXKEA W3KIKHUEHHE OT TOCOYEHHA IPHHLIMI - OHpPOBEPKHMOTO
npeanoioxedne, 4e GamaHcoBaTa CTOWHOCT HAa MOCOYEHMTE WHBEGCTHUHOHHHM HMMOTH ule OBAe BB3CTaHOBEHA
e/IHHCTBEHO upe: mpogaxba. B pe3yirar Ha W3MEHEHUETO B CTAHAApTa Ca BEKMOUeHH yKazanuaTa Ha ITKP 21
IAHBUA BBPXY AOXO0AA — BBICTAHOBABAHE HA NPCOLEHCHHTE HEAMOPTH3HDYEMH aKTHBM M PassiCHEHHETO e
OTMEHEHO.

MCC 19 Jloxoau na nepconasia (H3MeHeH) (B CHITa 3a TOAMIIHY TMEPUOSH, 3anousamy Ha unM ciea 01 anyapu
2013)

OCHOBHHMTE NMPOMEHH B CTAHOAPTA €A CREP3AHH ¢ NPEeMaXBaHETO HA METOJd Ha MPEBHINGHHETO Hal AECET
NIpOUEHTHMA KOprAop. M3MeHeHH U HOBIHEHU ¢a H3HCKBAHUATA CELDP3AHM C MPHIHABAHETO M ONOBECTABAHETO Ha
NJAHOBETES, NPEACTABIABAIILH JIC([JHHHPEIHH JOXOIH. KOHl{pGTHSHpaHH €A YKa3aHHUATA 34 OTACHHO IIPCACTABAHE Ha
NPOMEHNTE B aKTHBHTE H 3afbJUKSHHATA M0 MIaHOBe ¢ Je(MHMpaHH NOXOJY TaKa, Ye Aa HE Ce BhIMPHEMAT KaTo
cHleNIKH OT ONepaTHBHA JeHHoCT,

4. OMIPEAEJISIHE HA CITIPABEJAJIMBUTE CTOMHOCTH

HsikoM OT CUETOBOAHMTE TMOJIMTHKK U OMOBECTABAHWA Ha Jlpy)kecTBOTC H3HCKBAT ONpENENAHE HA
COPaREIHBY CTOMHOCTH 33 (JMHAHCOBM W 32 He-(MHAHCOBM AKTHBH H NAcHBH. CNpaBe/UIMBH CTOHHOCTH ca
OTpele/IeHH 34 LIEJMTE HA OTYHTAHETO H OTMOBECTARAaHETO Ha Gazara HA METOMNTE Mo-Aony. KoraTo ¢ mpHaoxuMo,

CHOTBETHHTE DENEHKKH € ONOBECTEHA JOTBIHUTEHA HHpOpMALHA 33 JOTYCKAHHATA, HANIPABEHH ITPH ONPENENIHETO
HA CTIPABELTHBHTE CTOWHOCTH Ha CIeUHDHYHIA AKTHE I IACHB,

5, OTYETHA CTOMHOCT HA IPOXAJTEHATA EHEPI'HSI
B xunaou nesa 2013r. 2002 r,

Pazxon za IIOKYINKA HAa €HCPTUA U NOCTERII 4O

eJIEKTPOTIPEHOCHATE Mpeka (501) 27N

Pasxo/i 3a NOAAPBKKA M AMOPTH3AMHA Ha HOTOBOITANYMEA

HeHTpana (1,456) (567)

3acTpaxoBKH (170) (112)
2,127) (956}
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®ennkc Conap EOO/JT
NPWIONKEHHA KbM ®MHAHCOBUA OTUET 3A 2013 T

6. AIMUHUCTPATHBHH PA3XOIN

ANMHHHCTPETHBHE pasxoiu 3a 2013 r. BKIFOYBAT YCAYFH N0 YNPABIEHHE H aJIMHHHCTPALMA, OAUTOPCKH
Bh3HATPAKICHHA, KAKTO H APYTH NPoeCHOHAIHN yeayry Ha cToffHocT 75 xun. siB. (2012r. — 82 xun s ).

7. IP¥YTH PAIXOIH

B xunsdu nesa 2013 r. 2012 r.
MecTHH JaHBLH H TAKCH 2) (6)
HpyTH ABPKABHH TAKCH - (5)
Hpyru pasxonu - (5)
(2) (16)

Pasxonure 33 MECTHK JAHBUM W TAKCH CA BBB BPB3Ka C HMOT, BLPXY KoiiTO € H3rpagcHa LeHTpalaTa.

Hemwu unancosu npuxodn/{pasxodu)
B xwinou nesa 2013 r. 2012 r.

Hpusnamu ¢ newanbu u 3azydu

TpUxoaK OT THXBH 1 1
PazxoaM 3a NUXBU KbM CBbP3aHH MUNA (1,275) (795)
BankoBH TakcH (12) (14)

(1,286} (808)

9. UMOTH, MAIIMHH U OGOPYIBAHE

Pazxonum 3a
Maruwau v NpHAOGHEAHE HA
Jemsn ofopynsane AKTHBH Obuio

OTtuerna crofiHocT

Kbm 1 anyapu 2012 1. 211 - 95 306
Mpraodutu - 22,732 22,637 45,369
Tpanctepu - - (22,732) (22,732)
Kum 31 gekemppu 2012 1. 211 22,732 - 22,943
Kum 1 auyapw 2013 1. 211 22,732 - 22,943
Ktm 31 pexemepu 2013 r. 211 22,732 - 22,943
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®ennkxce Coaap EOOJ]
NMPHIMKEHHSI KbM OUHAHCOBHS OTUET 3A 2013 T,

AMopTuianun
Kum 1 anyapn 2012 r. -

AMOpPTH3ALMA 32 TOAHHATA - 455 455
Kutm 31 nexemppu 2012 1. - 455 455
Kum 1 gauyapu 2013 r. 455 455
AMOpTHIALAA 32 POJHHATA - 1,142 - 1,142
Kem 31 pexemepn 2013, - 1,597 - 1,597

HeTua 6amancopa cToMHOCTE

Kem 1 sauyapn 2012 211 - 95 306
Kum 31 pexemepu 2012 211 22,277 - 22,488
Kum 31 pexemppn 2013 211 21,135 - 21,346

KoM 31.12.2013 r. wsrpaxaaseTo Ha GOTOBOSTAHYHA IIEHTPUIA € NPHKIIOYESHO H OPY)KECTBOTO HAMA
pasxon 3a IpHIoO{BaHe HAa ARATOTPAHHYE AaKTUBU
KoM 31 nexemspu 2013 r. uMa yupeneH 3aior BepxXy ThproBcKoTO NMpeAnpHATHE B nonsa Ha Kuraifcka

GaHKOBA KOPTIOPATIAA 33 NARUTHE.

10. THPIOBCKHU U APYT'H B3EMAHHA

Twproeckute B3emanuara kbM 31.12.2013 ca TekywmM IeHOMHHMpand B nesa Bicmanua ot EBH
EnektpocHaGnasane Buarapus EAJT B pasMep Ha 160 Xu. Jis., BB3HUKHAIN OT Npolax0a Ha e1.eHeprus.

11. TAHBLIA 3A BL3CTAHOBABAHE

Kom 31.12.2013 r. Apyxecreoro uma 21 xun.as. JIJIC 3a BHacane. KoM natata Ha H3rOTBAHE HA OTYETA
CyMaTa € HalTbJTHO H3I1aTeHA.

Jausx BEpXyY poxoante — J{pykecTBOTO & OTHeJIo cUeToBOAHA 3aryba 3a 2013 r. or 189 xmn.nB. u nanbiHa
sary6a. I1pe3 roounaTa ApyKECTBOTO HE € IIPABUII0 ABAHCOBH BHOCKHM 3a KOPMOPaTHBEH.

KoM 31.12.2013 1. JpyKecTBOTO KMa AKTUR MO OTCPOYCHH JaHBOM B pasMep Ha 87 XHILIB. Npou3THYaLI
OT pery.IipaHe Ha cnaba KanuTaTi3amnnd.

Kum 31.12,2013 r. [ipyxectBoTo € popMHpalo MAacHs B pa3sMeEp Ha 26 XHI. JB., B CIEACTBHE HA pa3NHKa B
FOJIMIIHATE CHETOBOJHY PA3XO/M 33 aMOPTH3ALMA W POJUILHATE AaHBYHA PA3X0AH 33 aMOPTH3ALMA.

(OCHOBHHTE KOMOOHEHTH HAa pa3Xxofa 3a JaHBK BBPXY JOX0JA 3a TOJHHHMTE, NpAKNKHBauM Ha 31
nmexemBpH 2013 r. w 2012 1. ca:

2013r. 2012r.
xXun. n8. XuR. 16
Pasxoy 3a Tekyll AaHBK BBPXY ZOX0Ja - (11}
ITpuxon no oTcpoueHH BaHbUU 21 40
Ilpuxon 3a ALK BLPXY A0X0/14, OTUETEH B OTYETA 34 10X0HTE 21 29

TpunoxuMaTa CTaBKa Ha Aambka BBLPXY joxomute 3a 2013 e 10% (2012 r.: 10%). [Ipes 2014 T.
NPHIOKHMMATA JAHBYHA CTaBKa ce 3ana3sa 10 %.
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®enukc Comxap EOOJ
NMPHJIOKEHHA KbM PHHAHCOBUA OTHET 3A 2013 T,

Otcpovenute nanbun Xbom 31.12.2013 r. 1 31.12.2012 r. ca cBbp3aHH ¢ CIEOHOTO:

Oryer 3a dUHAHCOBO CHCTOAHHE OTYET 33 BCceoOXBATHHS 10X0A

2013r. 2012r. 2013r. 2012r.
XUn. 8. XuA. A8. Xun. 1. XUA. N8,
Omcpoven 0aNbYHY AaKMUGH.
Cnaba kanuTtanasaunusa 87 40 47 40
87 40 47 40
Omcpoueny OaHbHHU RACUGY.
Paznika B AAHRYHH W CHETOBOHH AMOPTH3ALIKY 26 - 26 -
26 - 26 -
[puxon no oTCpovYeHH AaHBUH 21 40
OTcpoveHH JaHLYHH AKTHBH, HETHO 61
OTcpoveHd JaHBYHHM NACHBH, HETHO 40

12. TAPHYHHU CPEJACTBA U ITIAPHYHU EKBUBAJIEHTH

[TapuyHKTe CPEACTBA M SKBUBANEHTH BKJIOUBAT CPE/ICTBA MO PA3MIAILATENHH CMETKH B pa3mep Ha 694

xun, J8. (2012r.-1,754 x.n8.).

13. OCHOBEH KAITHTAJI

OcHOBHEAT KanuTal Ha JIpyXecTBOTO € ¢ HOMHHANHA ¢ToliHocT 0T 346 (00 5B, NpeacTaseH Karo 3460

Isana Ha croiinoct 100 B, BCCKH

14. THXBOHOCHH 3AEMH H INPUBJIEYEHHN CPEACTBA

JALArocpounH 3aeMHu

KpaTkocpouHa yacT Ha HoMMHAMEH TNXBEH

ABJTOCPOMHS 32eMH npouent % Iagex 2013 2012
XUANE. XUINE.
(1) Acrporepmxu Conap 7.671% 31.12.2014 159 293
Bwirapus EOOJT Equity
(2) Acrposepmxn Conap 5.2 % + 6M EURIBOR 31.12.2014 1,034 1,644
Bnarapus EQOJ1 CDB
1,193 1,937

[MocoyenyTe CyMH BKIIOUBAT [MAIIAHIA IO TNAaBHHLK npe3 2013 r., KAKTO H HAYHCNIEHHK, HO HE W3MJIATEHH JIHXBH

kbM 31.122013 .
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D®emmxe Conap EOOJ
MPHJIOKEHHS KbM O®HHAHCOBNS OTYET 3A 2013 T,

HomuHaneH nTHXBeH
JbArocpoyun 3aemMHu npoueHt % ITanex 2013 2012

XUNAG. Xuiaag.

(1) Actponepoxun Conap
Brirapus EOOJT Equity
(2) Actponepmxu Comap
Bearapus EOOJL CDB

7.671 % 06.03.2031 831 945

5.2 % + 6M EURIBOR 28.12.2027 20,371 20,704

21,202 21,649

JpyXecTBOTO € IOANHCAJIO JOTOBOP 3a ABArOCPOUHO (hHaHcApaHe ¢ ,,AcTponepfxH Conap boirapus”
EOOJ — “Equity loan.

JIpy:KecTBOTO ¢ MOAINICAN0 JOTOBOD 3a ABNrocpodHo (nHancapane ¢ ,Actponepioki Conap benrapus”
EOOJH —“CDB loan”.

erumme C€ H3nnamaTr CbrIaCHO YCIOBHATA 0 CKIKYMEHHTE NOroBopH. Bt BPbiKa CBC CKIHOHCH
JOTOBOP 3a kpeauT ¢ ,ActpoHepmiu Conap Bearapus” EOQO/], dpyxecTBOTO € YIPEAHN0 NBPBH N0 pef ocobeH
3a50T BBPXY THPTOBCKOTO NPEANPHATHE, BKIOMUTENHO OTHETHO NOCOUMEHH aKTHBH (3eMA M (OTOBONTAHYHA
ueHTpa.na) KaTo ofe3rneyeHHe 3a U3MBIHEHHETO Ha JAABIKCHUATA M aHTAKHUMCHTHTC 110 10Tr0BOpa.

15, OTTOBECTABAHE HA CBLP3AHH JINITA

EaHonuven cofcTRennk Ha kanurayia Ha JIpyxkectsoTe e Bhdcano ,Acrporepioxy Comap Bwarapus”
EOQOM, EMK 201795808. [IpyXeCTBOTO HAMA YUPEAEHH IbIUSPHH NPEANPHATHS HIIH KJIOHOBE.

CobBcmeenur Ha KANUMAAA HA OPYICECMBOMO YAPANCHABAU] KOHIMPOR /npednpusmue Maika/

s Acrporepaxi Conap benrapua” EOQO]]

Coficmeenk Ha kARUMANA URY KOHMPORUPAWO TUYE HA OPYICECIEOMO MAUKE URH KOHIMPOAUPAU[OMO AKYE
* ActpoHepmxu Conap Henepnannc 6B

Hpednpuamus, xoumo ca nod 0wy cremecmen Kowmpon ¢ Jpyxcecmeomo (npedRpusmus @ 2pyna)

Xanoeo 1 Conap EOO/]

Cmonnuk Eneprxun EOO]
Conap 11 EOOJ

CIIo2 ECON

Beaunn Enepmxn EOO]]
Conap Npomxextc EAJ(
Hunammo Comap EAJ
Yapran Conap [Mnant EOOJ{
Jhxeh bu Conmap EOOJ

Huye, koemo e kniowog PLKEBOOEH HEPCOHAN HA ONTHUMAUONO Ce NPEONPUARUE WIH HA NPEONPUAIHEMO MAtKA HA
OMNUM@UOING Ce NPeOnpUAMmIE.
s Yoonr Xuii Yoil — rpaxmaHiH Ha PenyGnuxa Kopes, B KaUeCTBOTO CH Ha YIPABHTEN Ha JIPY)KECTBOTO
OB6uaTa cyMa Ha CACHKUTE ChC CBBP3aHH NHIA ¥ ABIDKUMHTE ¢alia 3a TEKYWHsA H NPEAXOJEH OTYETEH
NepUo/L ¢a NMpeACTABEHH KAKTO CIEBa:
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®ennrc Conap EOO/]

IMPIVIOXKEHHA KbM ©CHHAHCOBHA GTYET 3A 2013 T,

Cymy, Cymu,
[ponax6u Ha Tloxynku ot HM;KTHMH MH:(;MH
CBBP3aHH JIMLA CBBp3aHH NHLA
CBBp3aHH  CBBP3aHH
nHua JiHLua
Xun. ne. XU 18, XA, 18, xun. 1.
IMponaxOu Ha / MOKYNKH OT CBbP3aHH JIMHA
Cobemeenur Ha KANUMARA HA OPYNCECEOMO YIPaNCHAGAU]
Konmpon /apednpusmue Matika/
ActpoHepmxu Conap buarapus
2013 - 64 -
EOON 3
2012 - 98 - 98
Cobcmeeruk g KARUMARG UAK KOHIMPORUPAWO AUYe Ha
OpYHCECNaomo MaliKa Wik KOHMPOAUPAOMO AuYe
A C H
crponepmxu Conap Hunepnauaus 2013 i B ) 12
EB
2013 - 17
2012 - 98
CrenknTe ChC CBHP3aHH JIHIIA HE € OTKIOHABAT OT HOPMAJIHHMTE Na3apHH yCIOBHA.
JIpYKEeCTBOTO HE € OCBILECTBABAIO CHUEIIKHU ¢ NIPeNNpHsTHA OT rpyna npes 2013r.
3aemu OT CEBLP3IANN NKNA
Cymy,
JIBIIKAMY Ha
[Monywenn  Hzannatenn  HauMcneRH [Tnatenu CBbP3aHH
CpejicTBa cpeJjicTBa JIMXBH NHXBH nuua
xun. ng. Xl JI8. xXun. ne. XU 1. Xum. ng.
3aemMu MoNy4YeHH OT cBBP3aHH
Cavpzanu hpednpusmus
2013 553 944 1,276 2,077 22,395
Actponepmxu Conap benrapus
EOQOL 2012 26,561 3912 938 - 23,587
2013 23,394
2012 23,587

Ycenosust HA CCTKHTE CBC CBbP3aHH JTHUA

3aeMuTe OT CBBP34HH JIMLA Cca OTITYCHAT [0 XOTOBCPEHA LICHH, KOHUTO HE C€ OTIIHYABaT OT I1a3apHHATE.

B'l:3Hana?KJIEHHH HA OCHOBHHA PLKOBOJAEH NEpCcoHaN
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®ennxc Conap EOO/]
MIPIJTOKEHUS KM G®HHAHCOBHS OTYET 3A 2013 T.

He ca HauHCIeHH HU3I1aTeHH BB3HAIPaXACHHA HA PEKOBOAHHA NEepCcoHan.

16. YIIPABJIEHUE HA ®MHAHCOBHA PUCK

B xopa na oOuualiHara cu JIGAHOCT OPYKECTBOTO MOxe Aa Oble W3JIOKEHO HA PasTHYHH (UHAHCOBH
PHCKOBE, HAal-Ba>XHUTE OT KOHUTO Ca: BANYTCH PHCK, KPEAUTEH PUHCK H THKBHACH PHCK. 3atosa ob10TO YIpagrjieHHue
Ha pucka e GOKYCHPAHO BbPXY NPOrHOZMPAHE Ha pe3yNTaTHTe OT onpeAgneHH 0bnacTH Ha (PHHAHCOBMTE [alapH 3a
MOCTHIAHE HA MUHMMH3IMPAHE HA [IOTEHOMAIHWTE OTpULATEndH eekTH, KONTO OHXa MOLJH Ja CE OTPa3iT BhpPXY
¢duHancoBuTe pesyataTi. PDHHAHCOBWTE PHCKOBE TEKYINO Ce WIeHTH(HINpAT, H3MepBaT H HAOMOAIBAT C MOMOIITA
Ha pa3sJIMMHHA KOHTPOJIHM MEXAHHW3IMH, 3a 1a C€ ONPERSNAT aACKBATHH [IEHY Ha CTOKUTE YCITYTUTE, NIPEAOCTABAHHY OT
APYXNECTBOTQ, [a C& OLCHAT aNEKBATHO @Ole/ITC H4 TNIOAALDMKAHC HA CBOGOHHHTE JIHKBHAHW CPCICTBA, Ges Ja ce
HOTTYCKa HeOTIpaBAaHa KOHLEHTPAIIMA Ha NANEH PHCK.

OCHOBHHTE Q)HHaHCOBH NMACHBH HA APYXECTBOTO BKMIHOYBAT JINKBOHOCHH 34€MH M HNPHBJICHCHH CPEOCTBA,
HYXHH 33 OCUTYpsIBaHe (hHHaHCHpaHe Ha AeiiHocTTa Ha ApyxkecTBoTO. OCHOBHATA YacT OT GBMHAHCOBHTE AKTHBH Ha
APYNKECTBOTO Ca JaHBLH 34 BL3CTAHOBABAHE H [TAPHYHHA CPEACTRA.

IMo-nony ca onucand pasiMYHHTE BHAOBE pPHCKOBE, HA KOHTO € H3JIOKEHO APYXECTBOTO IpH
OCBLIUECTRARAHE HA THPTOBCKUTE MY ONEPAIMH, KAKTO M BBINPHETHAT TIOLX0A I[PH YTIPABIIEHHETO Ha TE3H PUCKOBE.

Ipyxectsoro onepupa B Penybnuka bearapus, HO HMMa B3aHMOOTHOLICHMS € UYKACCTPAHHH KOHTPAreHTH,
KOETO NpeArofara, ue 4acT OT pa3ueTdTe, IPHXOMHTE M PAazXOAUTEe €A JACHOMHMHHPaHH B UYXAECTPAHHA BamyTa.
MMoBeuero TPAHIAKIIMH, KOMTO M3BHPLIBA APYXECTBOTO B MYXIECTPaHHA BalyTa, ca JICHOMUHHpPAHH B €Bpo. Tbi
KaTO KypChT Ha €BPOTO € (PHKCHPAH KLM JIeBa, JAPYHECTBOTO He € H3JIOMEHO HA BAJLyTEH PHCK.

Juxaen puck
Hpy#ecTBOTO € CTpaHa 1o JBa KpeJlHTa, U /IBaTa KbM CBBP3aHY JIHUA, KbM AaTaTa Ha 6anaHca H ChOTBETHO
AKyMyNUpa IHXBEH PUCK. LAMHHS KpeOMT, OTMYCHAT OT KOMITaHHMATa-Malika ¢ ¢ (HKCHpAH NHXBCH NpPOLEHT,
PECIEKTHBHO HE TEHEPUPa JIMXBEH pHCK. BTOPHAT KpeAUT C& OIMXBABA C NNABAlLl IHXBEH MPOTIEHT.
PLKOBOJCTROTO HA IPYIKECTBOTO CUMTA, Y€ NPH CHLICCTBYRAINTE 00CTOATENCTEA IIpeACTABEHHTE B banaHca
OLEHKY Ha (PHHAHCOBUTE aKTHBH ¥ NACHBM €2 BB3MOJKHO HaH-HANEKJIHU, aJIEKBATHH H MOCTOBEPHH 34 UENHTE HA
(bHHaHCOBaTa OTYETHOCT.

Kpedumen puck

DUHAHCOBATE AKTHBH, KOUTO IMOTEHUWATHO H3MAraT APY)KeCTBOTO HA KPEJWTEH PHCK, €a NPEAHMHO
B3eManus 1o nposax6y. Jpy:KecTBOTO € H3M0KEHO Ha KPEAUTEH PHCK, B CyYali e KIMEHTHTE He M3INIATAT CBOHTE
3agbKeHIA. JIOKONKOTO eTHHCTBEHHA KIUEHT Ha APYKECTROTO HE € H3MAJaN B NPOCPOUHE, PbKOBOACTBOTO CMATA,
ye He € HeOOXOMHMO Ha TO3M €Tall Ja ¢¢ [peAnpHeMaT AelfcTBHA 3a OTPaHHYABaHe Ha TO3M PHCK,

JTukeuden puck. ¥npasnenue ra Kanumana

JIVKBUAHMAT PHCK Ce H3passiBa B HETATHBHATA CHTYauMs J(PyXecTBOTO Aa He Obie B CBCTOAHHE Za
pocpelHe 6e3yCcNOBHO BCHUKHM CBOH 3a/IbJDKEHHA CHIIIACHO TEXHHA Majaek. TO NpoBexKaa KOHCEPBATHBHA [OJINTHKA
M0 YUpaBICHHE HA JIMKBHAHOCTTA, Ype3 KOATO MNOCTOAHHO MOLIhDXka ONTHMANGH NHKBUJEH 3aIaC HapH4HH
cpencTBa, fobpa crnocobHOCT Ha (PMHAHCHMPAHE HAa CTOMAHCKATA CH AEAHOCT, BKIIOYMTENIHO Ype3 ocurypasaHe
NOAABKAHE HA AACKRATHH KPEAMTHH PECYPCH K YNECHEHHS, NOCTOSHHO KOHTPONHO HAaOMoNgHYe Ha DaKTHIeCKUTE
M MPOrHO3HH NAPHUHH NOTOLM 110 NEPHOAH HANMpPEA U NOAOLPIKAHE HA PaBHOBECHE MEK/Y MATYPHTETHHTE IPaHHIH
Ha AKTHBUTE W TIACHBHTE HA ApyxkecTBOTO. CTPYKTypaTa M YINPABICHHETO Ha MPHBIEYEHUS KanuTan ce
OCBIUECTBABAT OT KOMNaHUATA-Maiika.

(OCHOBHATA LiEJ HA YNpaBJIeHHETO Ha KanuTana Ha J{pyXecTBOTO € Na ¢ OCHrypH cTaOHMNeH KpenMTeH
peifTHHr W KAITUTAOBH [OKA3aTeNH, ¢ Orfie] NPOALIKaBaloTo GPyHKIMHOHNPaHe HA OH3HECA M MAKCHMM3HDAHE Ha
croiiHocTTA.
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®ennkc Coaap EQOJ
MPHIOKEHHA KbV ®HHAHCOBHSA OTYET 3A 2013 T,

[pe3 2013 1., kaxto 1 npes 2012 r., HiMa IPOMEHH B UENUTE, NONHTHKUTE WIY MPOLIECHTE [0 OTHOLICHHE
HA YNPaBIEHKUETO HA KanKTana Ha JIpyxecTBOTO.

17. YCJIOBHH AKTHBH

CoernacHo MCC 37 yCnoBHHTE @KTHBM C€ OIpPENEAT Karo Bb3MONHHM AKTHBH, BRH3HMKBANIH OT MHHAIH
CBOUTHA, YHETO ChHIUECTBYBAHE MOMKE Jid C& IIOTEBPAN OT HACTBIIBAHETO MJIY HEHACTLIIBAHETO HA eIHO HIIH MOBEYE
HecHrypHH Obaewld chOHTHA, KOHTO He MOTraT Aa OBbJAT HAMBJIHO KOHTPOIHPAHHM OT NPEMNPHATHETO, HANPHMED
HCK, TNpejsBeH OT IpPeAdpHATHETO TMOCPEACTBOM ChAeOEeH mpouec, HIXOALT OT KOHTO € HECHTYpPEH.
[peanpuATHETO He ClEHBA A NPHUIHABA YCIOBHKTC aKTHBH. YCIOBHHTE aKTHBH OOWKHOBEHO BBIHMKBAT OT
HEIVIAHHPAHH UNM IPYTH HEOYaKBaHW CBOMTHSA, KOMTO TOP@KAAT BBLIMOMKHOCT B NPEANPUATHETO [a NOCTBIIM
BXOZAALL HOTOK MKOHOMHYECKH TOJN3H. YCIOBHUTE aKTHBM HE C€ MPW3HaBaT BLB (DMHAHCOBHMTE OTUETH, ThH KaTo
TOBA MOME 1 HMA 33 Pe3yNITAT IPH3HABAHETO HA 0XO0[, K0HTO MOKe HUKora fa He Oble pealn3vpan. YCnosHuTe
AKTHEH CE OLICHABAT TEKYLIO, 34 [a €& OCUTYPH MPaBHIHO IPEACTABAHE HA TAXHOTO PA3BHTHE BLE (PHHAHCOBHTE
OTYeTH AKO MOCTRIIBAHETO HA MOTOK MKOHOMHYECKM MOJ3H ¢ CTAHAIO BEPOATHO, MPEANPHUATHETO TO ONMOBECTABA
KaTo YC/IOBEH akTHB

C penienne Ha BupxoBHus apmunicTpatised cei (BAC) Ne 8§937/19.06.2013 r. — IleTunenen cheras — [
Koneruss (KoeTo ocTaBi B cuna pewienne Ne 4083/25.03.2013 r., mocranoseHo no aam.j. Ne 12494/2012r. na
BbpxOBHHR AgMHHHCTPATUBEH CBJA, HETBBPTO OTHENEHHME) € OTMENEHA BPEMEHHATA LiEHa 33 AOCTBN  Ha
MPOUIRO/IMTENINTE Ha CILEHEPrHA OT Bh30OHORSEMHN H3TOUHHILIH, NOM3BAIH NpediepeHMaIHg LgHH, B 4acTTa My 110

pazgen [11, 7. 12 g wmenno 32 doToRonTamyny ueHTPAMW ¢ UHCTANHPINA MomuocT aan 200 KBry, sreeseny n
excroaranys B neproga 01.01.2012-30.06.2012 r., koaTo e 6una onpegenela ¢ pewenne Ha JIKEBP B passep Ha
189,38 ng. 3a MBTu.

Cobae0HOTO pellleHHe ¢ OKOHUYATEIHO H HE NOLIeKH Ha obxansane.

C pemmenne Ha Bepxosuus agmuuRcTpaTHBeH ol (BAC) Ne 10314/08.07.2013 r. — YeTbpro oTACNEHNE
ce orMmenn pewerdne Ne 11-33 /14.09.2012 r. va JnpxapHaTa KOMHCHS 33 €HEPTHHAHO ¥ BOAHO PEryJIHpaHe, B 4acTTa
My no pazaen III, T. 12 w pazpen V, 1. 7 no sxanbara Ha "Cmonnrk Exepaxu” EOOJ, "Beauun Enepxu™ EQQ/I,
"®enuke Conap" EQON, "Conap 11" EQOJ, "CIIO2" EQOJ, "Xaunoso 1 Conap" EOOJ, "Hrnummo Comap”
EAJl, "Conap Tpomxexrc" EAJM, "Mxe#t bu Comap" EOOJ w "Yapran Conap [Tnant" EOGOJ, sCHMKH ChC
cefaNInIle M anpec Ha ynpasneHue rp. Codms, palion "Harpe", yn. "JItaesap Cranuer” Ne 5, 6m. Odmc crpapa B,
eT. 6, an. odc - 2-B6, npencrapnapany ot Yoonr Xuit Hol.

CohaebHoTo pellieHHe € OKOHJaTENHo,

Cyurano ot 19.06.2013 r. e cnpsHO HAYHCNABaHETO Ha BpeMeHHATa LeHa 3a gocTen oT “EBH bbarapua
enextpocHabaapane’ EAJl . B crneicTBUe Ha MOJYYEHO MPABHO CTAHOBMINE, PLKOBOACTBOTC CYUMTA, ¢ € HANULE
YCIIOBEH aKTHB MO OTHOIIEHWE Ha cyMuTe B pasmep Ha obwo 910 xmane. 3a 2012 r. v 3a 2013 r., xouro
APYKECTBOTO € 34INIATHIO KATO BpeMeHHa LeHa 3a JgocThn 3a 2012 r. u 3a 2013 r. ceracno Peuenme Ne II-
33/14.09.2012 r. na J[ppxaBHaTa KOMHCHA 3a eHepruiiHo ¥ pogno perynupane (JIKEBP), nokOIKOTO TE3H CyMH
CEIMAacHoO ,[leflCTBElI.lIOTO 3aKOHOAATENCTEO NMOMICHKAT HE BE3ICTAHOBABAHE M Ca NPEANPHETH ,II,GIV#ICTBHH B Ta3H BPLIKA.

18. ChbBUTHS CJIEOD AATATA HA BAJTAHCA

He ca BL3HMKHANK KOPHUCHpamy ¢BOMTHA HNHM 3HAYHTEIHH HEKOpPHTHMpaild ChOMTHA MEXAY jHarata Ha
ropdiHAg GHHAHCOB OTHET U JlaTaTa Ha oJo0peHreTo My 3a MyOnuKyBane.

19. IPYTH

HpyKecTROTO € OTUENO Pa3Xo[H 3a He3aBUCHM (HHAHCOB OIMT TMpe3 OTYETHHS IEPHOL B pasMep Ha 8
XANLJE. JpyXecTBOTO HE € NOMYYaBaJlo APYTH YCIIYTH OT OQMTOPCKOTO TPEATIPHATHE 34 EPHOMA.
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