TOAUIIIEH ®THAHCOB OTUET
kpM 31.12.2012

PuUHACOBMAT OTUET 32 FOAMHATA 3aBbpIIBALIIA HA 31.12.2013r. € 0AOOpEeH U IMOAIMCAH OT UMETO

ma ”ABII - KAEBBP” EOOA” or:

PobkoBOAHTEA: CobcTaBuTeA:
/Mapuna Boxuaaposa Myuakosa/ /Basentuna Aumurposa [lerposa/
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ABlU KreSvp QOA
copun

CHhABPXKAHUE HA TOANIITHUA ®UHAHCOB OTUET

3A 2013r.

1. CUETOBOAEH BAAAHC

2. OTUET 3A ITPUXOAU 1 PA3XOAM

3. OTUET 3A COBCTBEHMA KAITUTAA

4. OTUET 3A TTAPMUHMUTE ITOTOLIN

5. CITPABKA 3A HETEKYIIUWUTE /ABATOTPAVIHUTE/ AKTVIBY
6. CUETOBOAHA ITOAUTHKA

7. AOITBAHUTEAHU ITOACHEHWA

8. TIPMAOXEHHNE



Fpunoxerne N1 kom CC 1
CUYETOBOJEH BAJIAHC B cuna ot 01.01.2008 r.
Ha ABL| - KNEBBP EQO]

kbM 31.12.2013T.

AKTUB MACUB
Cyma (xun.ns.) Cyma (xun.ns.)
n
PASJENNA, [PYIIW, CTATUN Tekywa ropuHa PemoAra PASOENN, TPYMM, CTATUA Tekylwa ropuHa fpenxoara
roavHa roanHa
a 1 2 a 1 2
A. 3anucaH, HO He BHeCeH A. Cob6cTBeH Kanutan

Kanuran
B. Herekywu (mbnroTpainHn) 1. 3anucaH kanuran
AKTUBN
1. HemaTepwasiiHy aKTMBN 11. MNpeMuun OT eMUCun
1. MpopyKTM OT pa3BoiHa AeiHOCT III. Pe3epB OT NnocneaBawn

OUEHKHU
2. KOHUECHUM, NATEHTH, JIMLIEH3UU, IV. Pe3epsu
3. Tuproecka penyTauus 1. 3aKOHOBY pe3epsu
4. NpepocTaBeHn aBaHcn u 2. Pe3eps, CBbP3aH C M3KYNEHN
HeMaTepuanHu aKTveu B Npouec Ha cobCBEHN aKLMM
uarpaxgare
O6wo 3a rpyna I: 3. Pe3eps CbrnacHo yupeantenex

0 Olaxr
11, AvNroTpaiHu MaTepnanin 4, [ipyrv pesepev
AKTUBH 1 0
1, 3eMu 1 Crpaav, B T. 4.! O6wwo 3a rpyna IV: 0
1

- 3eMn V. Hatpynasa neyan6a (3ary6a)

OT MUHAJIN TOANHY, B T. 4.3
- crpanu - HepasnpeaeneHa nevanta
2. MawmHK, Npous3BOACTBEHO - HenokpwTa 3ary6a
obopyasare 1 anapatypa
3. CbopbkeHus 1 apyry 06wwo 3a rpyna V:
4. MpepocTaseHy aBaHcn 1 VI. Texywa neyan6a (3ary6a)
LATOTPAHY MaTepuasHu aKTuen B
NpOLIEC HA N3rpaXKaaHe
0O6ulo 3a rpyna II: 0610 32 pasaen A: 1 0
1II. Abarocpouny pUHaAHCOBN B. MpoBU3NK U CXORHN
AKTUBH 3afbJDKEHNA
1. AKUMM U Asnose B NpeAnpuaTus 1, MpoBu3unmn 3a NEHCUN v Apym
oT rpyna NoAo6HU 3aAbIIKEHUS
2. MpepocTtaseny 3aeMn Ha 2. MpoBK3MK 33 flaHbUK, B T. Y.
npeanpuaTUs OT rpyna
3. AKUMM 1 ASNI0BE B aCOLMMPaHn 1 - OTCPOYHMN AaHbUM
CMEceHy NDeanpuATUS
4, MNpeaocraBeHun 3aeMu, CBbP3aHu ¢ 3. ipyrv NpOBM3KK U CXORHK
acouMMpansn U CMeceHn 330bKeHNs
5. [IbAroCPOYHM MHBECTALMY 06uwio 3a paspen b: 0 0
6. Apyrn 3aemu B. 3apgb/oKeHns
7. WU3kyneHu cobCcTBEHU aKkumm 1. O6AVraunorRy 3aeMn C OTAENHO

fOCOYBAHE Ha KOHBEPTUPYeMUTE, B T.

u.:
HOMMHasIHA CTOMHOCT B XUN. NB. no 1 roavkHa
O6uwo 3a rpyna IIL: 0 o|+an 1 roanna
IV. OTCpoueHM AaHbUW 2, 3aAb/KEHNS KbM (DUHAHCOBU

npeanpuaTus, B T. Y.:
06uwio 3a pasnen b: 0 olao 1 roauna
B. Tekywn (KpaTKoTpaiHn) Han 1 roavHa
aKTMBU
I. MaTepuanHm 3anacv 3. Monyu4eHun aBaHcu, B T. Y.2 V] (4]
1. CypoBuHK 1 MaTepuanm no 1 roavHa 0
2. He3asbpLieHo Npou3BOACTBO Haa 1 roavda
3. TIpopyKUMUs U CTOKN, B T. Y. 4, 3aABMKEHNS KbM AOCTaBYALM, B T.

0 0fu.:

~ NpoayKumna 40 1 roavHa
- CTOKK Haa 1 rogvHa 0 0
4, MNpenpocraBeHn aBaHn 5. 3aAb/KEHNs No Nonuuy, B 7. 4.2
0610 3a rpyna I: o o|Ao 1 roauna




II. BaemaHusa Hap 1 rogvKa
1, B3eMaHWa OT KNWEHTU 1 6. 3aAb/HKEHUS KbM NpeanpusTns ot
[OCTasuMLm, B T. Y.: 1 Oirpyna, B T. y.:
Hag 1 roguHa [0 1 ropuHa
2. BaemaHus oT NPeAnRpuaTUs oT Haa 1 roguya
rpyna, B ¥. 4.
7. 3aabrKeHUs, CBbP3AHN C
Hag 1 ropuHa 2COLUMNPEHU U CMECEHU
NPEANPURTUS, B T. Y..
3. BsemaHus, CBbLP3aHU C Ao 1 roguHa
AcOUMUPaHN N CMECEHN
nPeanpuATAR, B T. 4.
Hag 1 rognHa Hag 1 ropuHa
4. Opyrv B3emMaHua, B 7. 4.. 8. Apyrn 3aabmKeHun, B. T. 4.
Hag 1 roauHa 2o 1 roauHa
O6wo 3a rpyna |l 1 Hap 1 roauHa
111. UnBeCTULIMK - KbM nepcoHana, B T.4.:
1. AKUMM 1 BANOBE B NPEANPUATUA Ao 1 roauHa
ot rpyna
Haa 1 ropuHa
2. KakyneHn cobcTBeHn akunm
M - OCUTYPUTENHY 334 BIDKEHUS, B T. Y.
HOMWHAMNHA CTOWHOCT B XU, NB.
3. [ipyrn NHBECTULWN Ao 1roavHa
060 3a rpyna Ill: 0 o|HaA 1 roaura
IV, Mapuynm cpesacTBa, B T. Y.: - AAHBYHU 3AQBIMKEHUS, B T. 4.
- B 6poit 0 1 roavHa
- B 6e3CpPOoUHN CMETKU (aeno3utu) Hag 1 ropuHa
O6wo 3a rpyna iV: O6wWwo 3a pasaen B, s 7.«
O6ulo 3a pasgen B: 1 A0 1 roguHa
I'. Pazxoau 3a 6baewu nepuoamn Hag 1 roguHa
. ®uHaHCHMpaHUa U
npuxoaun 3a 6b,qeu.m
nepuogu, B T. 4..
- (hvHaHcupaxus
- npuxoau 3a GbAELLUM Nepuoam
CYMA HA AKTUBA (A+B+B+T) 1 0 CYMA HA NACUBA (A+B+B+T)

fara Ha

cberagspe:  22.03.2014r

CobcrasuTen: g,

PbKroBOAUTESN: apiya



Npunoxerue N92 kem CC 1

OTYET

neuxoan v

Ha ABU- KJIEBBbP ECOA

PA3X0AN

KbM
31.12.2013r.

01.01.2008 r.

HAMMEHOBAHWE HA PA3XOANUTE

Cyma (xun.ns.)

HAMMEHOBAHWE HA NPUXOAUTE

Cyma (xun.nB.)

MNpeaxoaHa
n
Texywa roguHa | fipeaxoaxa FoanHa Tekyiua ropvHa ronuta
PA3LENM, FPYNM, CTATVM Texywa roguHa fpeaxoata
roguHa
a 1 2 a 1 2

A. Paaxopn

B. MNpuxoan

T. Y..

1. HamaneHve Ha 3anacvre oT NPOAYKUMA U 1. HETHI NpAXOQM OT NDOGAXEM, B T. .. 1
HE3aBLPLIEHO NPOM3BOACTEO ) R
2. Paaxopy 3a CYpOBKHM, MaTepuany v
a) n| Kuna
BBHIWHM YCNyrn, B T, Y. 1 ) MPOAYKY
a) CYpoBMHM 1 MaTEpUanu 6) cToxn
6) BLHLHW YCIyr 1 B) ycnyru 1
s 2. YBenuueHve Ha 3anacute OF NpoAyKuus 1
3. Pa3xoau 3a nepcoHana, 8 T. Y.: HE3aBLDIIEHO NPOVEOACTEO
3. Pa3xoau 3a NpuaobyBaHe Ha aKTUBM NO CTONAHCKK
a) Pa3XOAY 33 Bb3HArpaxAeHnsa HauMH
6) pa3xoAM 3a OCUTYPOBKM, B T. Y. 4, Apyrv NpUxoan, B T. 4.
- OCMIYPOBKM, CBBP3aHN € NEHCUU - NpuXxoan OT PUHAHCMPAHUA
4. Pa3xoau 3@ aMopTU3auma v obe3ueHka, B 06140 NPUXOAK OT ONepaTUBHa AeiHoCT (1 + 2+ 3 + 1

4

a) Pa3xoav 3a aMopTM3auma u obeslenka
Ha [ILAroTpaliHv MaTepuantin n
HeMaTepuanHu aKTuem, B T. 4.:

5. Tpux0am OT yyacTus B AbLUEPHK, aCOUMMPaKHA 1
CMeceHn NPeanpuaTs, B T. 4.:

- Pa3xoav 3a amopTnaauns

- IPUXOAN OT Y4ACTMA B NPEARPUATMA OT rpyna

- pasxoau oT obesiienka

6. NpUx0aN OT APYT MHBECTNLMK 1 338MU, MIPU3HATH
KaTO HeTeKyluy (ABArOCPOMHU) AKTUBM, B T. U..

P L
6) paaxopm OT 06e3ueHKa Ha Tyl OO OT MOEATDYATA OT TPy
(KpaTKOTPaitHN) aKTVBN pUxonl peanp!
&
5. Apyrv pasxoan, B T. Y. 7. Apyry nuxsn ¥ (GUHAHCOBU NPEXOAY, B T. 4.
\

a) 6anaHcoBa CTOMHOCT Ha NpoAaAeHUTe
aKTUBM

a) NPUXOAY OT NPEANPUATUA OT rpyna

6) NPOBA3UK

6) NONOXWUTENHM Pa3NuKu OT onepaummn ¢ urHaHcosu
aKTvBu




06110 Pa3xoav 3a ornlepaTusHa AeiHOCT (1
+2+3+4+5)

B) NONOXMTENHM Pa3NnKi OT NPOMAHA Ha BanyTHK
Kypcose

6. Pasxoau oT obe3ueHka Ha hUHAHCoBN
aKTUBM, BKIIIOYMTENHO MHBECTULMUTE,
APU3HATY KaTo TEKYLUU (KpaTKOCPO4HW)
aKTUBK, B T. U.:

0610 uHarcosm npuxoau (S + 6 + 7)

- OTPULATESHI PA3NMKW OT NPOMAHA Ha
BanyTHW Kypcose

7. Pa3xoau 38 MXBU W APy HUHAHCOBY
pasxoau, B T. 4.

a) pasxoam, CBLP3aHK C NPeAnpUATMS OT
rpyna

6) OTPULIATENHN PA3NKKN OT onepaunm ¢
(pMHaHCOBY aKTUBH

06110 huHancosm pasxoam (6 + 7)

8. MNevanGa oT oBuuaitHa AeitHoCT

8. 3ary6a oT 06nuaitHa AenHOCT

9. U3BbHpEAHV pasxoau

9. M3gLHpeaHn Npuxoav

060 pasxoan (1+2+3+4+5+6+7+9)

O6Luonpv«xonv|(1+2+3+4+5+6+7+9)

10. CyetosoaHa neuanta (06O NpUXoan-
06140 pa3xoau)

10. CueTosoaHa 3ary6a (06uwo npuxoaw - 0bwo
pasxoan)

11. Pasxoav 33 AaHbUM OT neyanbdarta

12. Apyr# AaHbLUY, anTepHaTUBHK Ha
KOPMOPaTveHuA AaHbk

13, MNevanda (10 - 11 - 12)

11. 3ary6a (10 + pea 11 v 12 oT pasgen A)

Beuuko (O6wwo pasxoam + 11 + 12 + 13)

Bevuko (0610 npuxoam + 11)

[laTa Ha cbCTaBsiHe:
22.03.2014r.

ChbCTaBuTeN:

PBbKOBOAUT!
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Aara Ha (PUHAHCOBUA OTYET
31.12.2013r.

OrueTeH mepuoOA
Toaunara 3anousawa Ha 01.01.2013r. i 3apbpLIBAIIA HA 31.12.2013r.

CpasuuTeaHa HHQOPMALHA 32 HPEAXOAEH NEPUOA
ToauHAaTa 3anovBalla HA 01.01.2012r. u 3apppUIBAILA HA 31.12.2012r.

Aata Ha oA0OpeHMe 32 MyGANKyBaHe
15.04.2014r.

Opran 0A06puA 0TUeTa 32 NyGAMKyBaHE
Upes perieHue BIMCAHO B TPOTOKOA Ne 1 or aata 15.04.2014r.

BA3A 3A U3rOTBAHE HA ®THAHCOBUTE OTUETU U ITIPMAATAHUN
CBHIIIECTBEHU CUETOBOAHU TTIOANTHUKU

DUHAHCOBUAT OTYET € M3TOTBEH CbIAACHO H3MCKBAHIIATA HA Haronarre crapaapro 3a (hrincon
OTYETH HA MAAKMA M CPEAHH IPEATTPHATHA, IPHETIT C [Toctatosaciie ra Mimerepesss Chret Ne 4600
21.03.2005 r., obnapoasanu 8 AB, 6p. 30 ot 7.04.2005 1., , usm. AB. 6p.86 o1 26 Oxroaspn 200711 Ciia
ot 01.01.2008 r.

ToputsrsT (PHHAHCOB OTYET € ChbCTABCH B HALIMOHAAHATA BAAYTA Ha Penybanka boaraprs —
OBArapCKH A€B.

CTOIHOCTITE B OTYETA CA [IOCOYEHH B XMASAH OBATAPCKH A€BA.

Or 1 suyapu 1999 roauna GbATapCKHAT A€B € C dbuKcupaH KypC KbM eBPOTO: 1.95583 aesa 3a 1 eBpo.

IIpomMeHH B CYETOBOAHATA NOAUTHKA
Ot 01.01.2008r BAsI30Xa B CUAA ITPOMEHH B HallMOHAAHHTE CTAHAAPTH 32 bHHAHCOBU OTHUETH 32 MAAKIL [
cpeann npeanpustus. IlpeanpuaTuero ce e cpobpasuao ¢ mpomenuTe. CTOMHOCTHTE CE MPEHIHHCACHTT
¥ IpekAacHPHLIIPAHH 32 BCHHKH [IPCACTABEHH TIEPHOAI BB pHHAHCOBHS OTHET.

AeHCTBAIIO NPEANIPUATHE
(PUHAHCOBHA OTIET € M3rOTBEH Ha MPHHIIANA Ha ACHCTBALLO HPEAIIPHATHE I PHLKOBOACTBOTO CHITIL, ue
IPEATPUATHETO 1€ OCTAHE ACHCTBALLO-

Texyiuu 1 HETEKYIH AKTUBH
AxTuBHTE Ce IPEACTaBAT B CUETOBOAHHA GanaHC KaTO TeKyllM (KpaTKOTPAitHH/KPATKOCPOUHIT) HALL
HETeKyIun (apATOTpAIHN/ ABATOCPOYHM) B 32BUCHMOCT OT LIEATA TIPTT MPHAODITBAHETO 1M

AxTuUBHUTE, KOUTO Ca l'IpMAO6HTH C LIEA AA ODAAT HBITOAZBAHIT AT PEANIBHPALTIL B OHCPATHBHIEE kDA
H2 [IPEATIPUATHETO, Ce MPEACTABIT KATO TERYLIH AKTHBH.
AKTHBHTE, KOMTO Ca [TPHAODHTH C LIeA Ad BbAAT M3TOAZBAHM/ ABP/KAHII 32 MIPOANBAAKITTCACH TIEPHOA O

BpeMce (HPCS fioBede OT €AHH ONepaTHBCH LLMK'b/\) B AEHHOCITA Ha IIPCAIIPII}I'[‘HC'['(), ce HPC,\C'I'I\HH‘I' NATO
HETEKYyLI aKTHBH.

OHCPaTI/IBHI/IHT IIMKDBA € BPEMETO oT HPI/IAO6HB?1H€ HAa AKTHUBHTE (.\‘lﬂ'I'CPHﬂ,\II, CYPORITHIT T ,\P.\']'H;L KOO
BAH3aT B IIPOILEC Ha npepa6OTKa, AO peaAHSaHI’Iﬂ Ha CDb3AAAEHHMA ITPOAYKT B ITapivHil CI)C,,\C'I'H}L
O]’ICPaTHBHI’IH IIMKDA HA HPCAHPHHTMETO el2 MeCCI_{ﬂ/‘FO/\HHH

Koraro aktms ce peaAnsnpa KaTO YaCT OT OI’ICPQT]/IBHHH LUMKDbA Ha HpeAHpI/IHTI’ICTO, TON ce I'IPCACT?IBFI
KaTO TEKYILLL AOPI/I ¥ TOTraBa, KOraTo HE C€ OYaKBa Ad 6"bAe PeaAHSHpﬂH npes CAEABALLITE 12 mecena.



AxTHUBHTE, KOUTO Ca HOPUAOOUTH C LieA IOCAEABAIIA npoAaxOa (TBproBCKa 1eA), C€ TTPEACTABAT KaTO
TEKyILIU AKTHBH.
Akt ce kAacuHUIIMPA KaTO HETEKYL aKO He OTroBaps Ha KpUTEPHHTE 32 kAacHpHUMPAHE KATO TEKVIIL

HemarepuasHu aKTUBH
Karo HeMaTepHAAHUTE AKTHBH CE OTIMTAT aKTHBH, KOHMTO OTTOBAPAT HA OMPEAEACHHETO 32 HeMATCPHANCH
AKTHB 1 OTTOBAPAT HAa KPUTEPUHTE 32 OTIHTAHE Ha HEMATEPHAAH! aKTHBII dopmMyAnpaH! B CC 38.
IIpn npHAOGHBAHETO MM HEMATEPHAAHNTE AKTUBH Ce OLIeHABAT:
-  BbHIIHO Cb3AAAEHHUTE HEMATEPHUAAHM AKTHBH MPH NPUACGHBAHETO MM CE OLEHSABAT 110 LEHA Ha
npuAOOHBaHE, KOATO BKAIOUBA [IOKyIIHATZ LEHa (BKAFOUMTEAHO MUTA M HEBB3CTAHOBHMMH

AaH’bI_II/I> M BCHYKH IIpEKH pRSXOAH 33 JTIOACOTOBKAa Ha aKTisa 3a H3ITOA3BANCTO MV 1O
npeAHasﬂaqune.

- C’bSAaAEH B HPCAUPI’IHTI"ICTO HEMZTCPH?IACH AKTHB Cceé OICHABa 110 C6()P’ly'l‘ or 177!3,\(),\Hl‘t‘,
I/ISB'prLIeHI/I OT MOMEHTA, B KOWUTO HeMﬂTepHﬂA]']l/lﬂT AKTIB 3a IMPbB b1 € Nnocrirnan I\‘PII'I‘CPHII‘I‘('
.32 HPHBH&B'AHC. n"prOH?l“IﬂAHaTa OLICHKa C€ OHpeAeAﬂ 1O HAYMH, MACHTHYEH Ha IS’I)3I'IPHC'I'I'1$[ 3a
OHPCACMHC Ha Ce6eCTOI71HOCTTﬂ Ha HpOM3B€ACHaT?¢ I'IPO,L\)"KLUIH B lIPC,\Ill')llil'l‘llc‘l‘(), T.Co He CC

BKAFOYBAT: BBTPELIHATA T1€4arba, HEOOHUIAHHHTE KOAHHECTEA BpakyBami PeCYpCii (MATEPIANIL,
TPYA M APYTH), AAMUHHUCTPATHBHHTE ¥ APYTH 0B PasxOAH (HECEBP3AHIT IIPAKO € HPOIECa HO
npUAODHBAHETO HA HEMATEPUAAHHIA AKTUB) U T.H.

- Korato HEMATEDHAAEH AKTHB € TIOAYYEH B PE3yATAT Ha 3AMAHA MAM HACTHHNA 3aMAHA CPELLY APYT
HECXOAEH HEMATEPHAACH AKTHB MAM APYrH aKTHMBH, LECHATA HA npuaobuBaHe Ce ONPEAEAS MO
CHIpABEAANBATA CTOHHOCT HA IOAYIEHMA AKTHB, KOATO € eKBMBAAGHTHA Ha CITPABEAAITBATA
CTORHOCT Ha OTAAACHMA AKTHB, KOPUIMPAHA C BCHYKN MPEXBBPACHH ITAPHHHI CPEACTBA.
Bb3HUKHAAATA PASAMKA MEKAY LEHaTa Ha npuAObHBAKE HA TIOAYHEHMA AKTHB M CyMara OF
HaAaHCOBATA CTOMHOCT Ha OTARACHHSA aKTHUB Y BCHYKHM HpCXB’pr(‘IHH II?[PHLIHII C})(’.‘AC‘I'HQI e
OTYHTA KaTO medanba nan 3aryoa.

- TIbpBOHAYAAHATA OLIEHKA HA HEMATEPHAACH AKTHE, MOATHCH B PESYATAT HA DCBBLINCIAIA CACAN,
Ce OMPEAEAT IO CIIPABEAAMBATA My CTOMHOCT.

- ITbpBOHAYAAHATA OLEHKA HA HEMATEPHAACH AKTHB, MHOAYICH B PE3YATAT Ha ANIOPTHA BHOCKA 11O
peaa Ha TBPTOBCKHS 3KOH, C€ OIPEACAA 1O CTOMHOCTTA MY, NPUETA OT CHAR.

HemaTepUaAHHTE aKTHBH CE OTUHTAT CACA NpUAOBHBAHETO 110 CeBECTOMHOCT HANAACHA € HATPY AT
AMOPTH3ALHA ¥ HATPYIAHH 3aryOH OT obe3leHKa.

B"bTPeI.HHO Cbh3AAAEH HCMﬂTCpI/IﬂAeH AKTHUB C€ HpMSHﬂBﬂ M OTUYHTA KATO HEMaATCPI JANCH ANTHB B
3aBHCHUMOCT OT q)asaTa Ha Cb3AABaHE, B KOATO CE H’(’lMI/IPa, a4 UMEHHO!
- B”prCLLIHO Cb3AAAEH HCMﬂTepI’IﬂACH AKTHB, BDL3HHKHAA Or  1I3CACAOBATCACKY AU 11101

(uscaepoBaTeAcka asa HA BHTPELICH IPOEKT), HE Ce MPH3HABA KATO HEMATCPHAACH AKTHB; 110
BpeMe Ha H3CAEAOBATEACKATA (pasa HA eAMH BBTPELICH MPOEKT MPCAHPIATHCTO HE MOAKC AA
AOKAMeE T10 Be3CITOpeH HAYMH, Y€ MM HAAIMIHE HA HEMATCPHAACH AKTIIB, KOITTO BCPOSTHO AL
AOBEAE AO OBAELIM MKOHOMHYECKH M3TOAM;

- BorpewmHo Ch3A2ACH HEMATEPHAACH AKTHE, KOMTO BB3HMKBA B PE3YATAT HA ACHHOCT 110 PA3BINTIIC
(dpasa ma pasBuTHE OT BBTPEIICH POEKT), Ce MPH3HABA 33 HEMATEDHAACH AKTIIE, KOIATO
TIPEAITPHATHETO MOKE A2 AOKAXKE:

TexHIIecKa CIIOCOBHOCT 32 3aBbPLUBAHE Ha HEMATCPHAAHHA AKTHB, Taka He€ A2 HbAe TOTOB 3a ynoTpeda
HAY IpoAaKO2;

HamepeHue 3a 3aBBPIIBAHE HA HEMATCPHAACH AKTHE 1T 32 HEroBOTO M3IIOA3BAHE MAK TTPOAAKDA;
CrIoCOBHOCT 32 M3IOA3BAHE UAY IIPOAXKDA HA HEMATEPUAAHNA AKTHE;

HaunruTe, [10 KOUTO HEMATEPHAAHUAT AKTHUB IIE AOBEAE AO reHEepPHPAHETO HA OBACLIUT HKOHOMIICCRT
JI3TOAM, BKAFOUHTEAHO HAAMMMETO HA NA3aP MAM MOAESHOCTTA MYy MpH BBTPEINHA 32 ITPCAIPHATIICTO
yrorpeba; :

Haanume Ha aAeKBATHH TeXHHUECKH, (PUHAHCOBH M APYTH PECypCit, HEOOXOAMMIT 3 (DHITANIBIPALIC 1A
PasBUTHETO, H3IOA3BAHETO HAH npoAaxbaTa Ha HEMATEPUAAHMA AKTHE, H

CrocOBHOCT 32 OLieHABAaHE Ha Pa3XOAMTE, NPOM3THIANLM OT HeMATEPUAAHMSA AKTHB [10 BPEMC HA
HETrOBOTO Pa3BHTHE.

[TocAeaBalIy PasXxoAn



PasxoAM, HANIPABEHH 32 ITOAABDXKAHE HA IIPPBOHAYAAHO JCTAHOBEHATA CTAHAAPTHA edpexTHBHOCT HA
HeMATepPHAAEH aKTHB, Ce IPH3HABAT 32 TEKYILM PASXOAH B NMEPHUOAA Ha BB3HHKBAHETO MM.

Pa3XOAM, KOUTO MOTAT HaAEKAHO Al &bAAT M3MEPEHM M ChOTHECEHH KbM HEMATEPHAACH AKTID, KOTaTo
BOAAT AO yBEAMYABAHE HA OYAKBAHHTE HMKOHOMMYECKH H3rOAHM CIIPAMO  ITHPBOHAYAAHO  OLEHEHAT2
craHAapTHA €EKTMBHOCT HA CHINECTBYBALLMA AKTHB, CE OTpA3ABAT KATO YBEAIEHHE HA OTETHATA MYy
CTOMHOCT HAM KATO OTAGAEH HEMATEPHAACH AKTHB M CE OTPEAEASAT KATO PASXOALL 32 VCBRBPILIEHCTBATIC,
KOTAaTO BOAAT AO!

- yBeAMuaBaHE HA HOAE3HHA CPOK HA TOAHOCT;

- yBeAHuaBAHE HAa TPOM3BOAMTEAHOCTTA;

- noaobpsBaHE Ha KAYECTBOTO HA IIPOAYKTHTE H /HAM YCAYTHTE;

- pasIMpsBaHE Ha BB3MOKHOCTHTE 32 HOBH IIPOAYKTH H /YA HOBH YCAYTH,

- CbKpalIaBaHe HA IIPOM3BOACTBEHHUTE PA3XOAM;

- HKOHOMHYECKH IO-M3rOAHA IPOMAHA BB (PYHKUHOHAAHOTO IPCAHASHAUCHIC HA aKTHBA.
HemareprareH aKTHB Ce OTIHCBA IO HAAAHCOBATA My CTOMHOCT NPH OKOHYATEAHO H3BEKARHC OT
ynotpeba .

HemaTepraAHM akTHBHM Ce OTHHCBAT OT ©aAaHCA HA IPEATIPUATHETO TIPH

- rpopaxOa - PA3AHMKATA MEKAY HETHHSA MPHXOA oT npoaaxbata 1 HasancoBara CTOMHOCT ¢

oT4YnTa KaTO Teyanba nan 3aryda;

- 3aMAHA C APYTH AKTHBH - HE C€ OT4MTa reuanda MK 3ary0a, OCBCIH B CAYUAIITC HO . N STRVIICINE:

TOBA € IPEABHACHO B APYT CIETOBOAEH CTAHAAPT;
- TpaHcoOpMHUpaHe B CTOKA C LEA MOCAEABALLIA [TPOAAKOA - HC CE OT4ITa HeHaN0a AT 321vOu
LeHaTa Ha IIPUAODHMBaHE Ha CTOKaTa € BAAAHCOBATA CTOMHOCT Ha OTITMCAHMS HCMATCPHAACH
AKTHB;
- TpaHcdoOpMHUpaHE BBHB bUHAHCOBY AKTHBM - B CDOTBETCTBIC CbC  CUCTOBOACH CTAILAAPT,
PErAaMEHTHPALL TAKBB BHA TpaHcOpMALINS;
- OpaxyBaHe - Pa3SAMKATA MEKAY GAARHCOBATA CTOMHOCT M CTOHHOCTTA HA TTOAYHCHIITC B Pe3yATaT
Ha GpaKyBaHETO AKTHBH Ce OTYHTa KaTO meqarba MAHK 3aryoa.
AmopTusanusl Ha ABATOTDAMHM HEMATEPUAAHN AKTUBHM CBIAACHO CC 4:
ABATOTpaiHNTE HEMATEPHAAHH AKTHBH CE AMOPTH3MPAT 110 AMHEHHHA METOA 32 CPOKA HA ONPEACACHTIS
[TOAE3EH XKHUBOT.
CpeAHHAT MOAE3€H XKUBOT B TOAMHH 32 OCHOBHHTE TPYIH HEMATEPHAAHM AKTHBIL, € KAKTO CACABA:

IToAe3eH KUBOT -
TOAMHH

I'pyma

TIpOAYKTH OT Pa3BOHHA ACHHOCT

KOHLI€CI/II/I, HaTCHTI/I,AI/ILICHSI/II/I,prFOBCKI/I MapKH

IlporpaMHEH IIPOAYKTH

AN O

TbPropcka peryranus

ABATOTPAHHN MAaTEPUAAHM AKTHBM:

Karto AbATOTpAHM MATEPUAAHH AKTUBH CE OTIIIAT AKTIBH KOITTO OTTOBAPSAT HA KPIFFCPIITIC 11a CC Lo
MMaT CTOMHOCT IIpH anAOGMBaHeTo paBHA HAH I10-BHCOKA OT 700 AB.. AKTHBHUTE KOMTO HMAT CTOIHOCT
HO HMCKa OT [TOCOYEHATA Ce OTUHMTAT KATO TEKYLIM PA3XOAM 32 ITEPHOAA HA MPHAOBIBAHE B CHOTBCTCIRIC
¢ oA0BpeHaTa CUETOBOAHA MOAMTHKA.
Bcekn AbATOTPaEH MATEPUAACH AKTHB CE OLICHABA NIPH IIPUACOUBAHETO MY:

- 1O IleHa Ha IPHAODHBAHE OIIPEACAEHA B CHOTBETCTBIIC ¢ usucksanusaTa Ha CC 10..

- 1O ceBecTONMHOCT - KOTaTO €A Ch3AAAE€HH B IIPEANIPHUATUETO;

- I1O CTIPaBEAAMBA CTOMHOCT - KOTaTO Ca ITOAYIEHI B pe3yATaT Ha Oe3Bb3ME3AHA CACAKA,

- IO OLIeHKa, TIPHETA OT CbAA, ¥ BCHYKH IIPEKHM PASXOAM - KOTATO €4 [OAYHMCHH B PE3YATAT Ha

arOPTHA BHOCKA 110 PEAA Ha TBProBCKHA 3aKOH.

ITocAeABAILIOTO OHEHSBAHE CE OTYMTA IO LeHa Ha nprAobuBaKe, HAMAACHA C HAYHCACHHTE AMOPTH3AILIT
¥ HaTpynaHaTa 3ary6a OT obesleHKa. HartpasernTe 0Be3UEHKH Ce OTYHTAT KATO PAIXOA IT CCHPHUSHABALE
OTYeTa 3a IPUXOAH U PA3XOAHM 32 CHOTBETHHA NEPHOA -



Pa3sMsna Ha aKTHBH

Korato AbATOTpAaeH MATEPUAAEH AKTMB € IIOAYYEH B PE3YATAT Ha 3aMiHA MAHM YACTHYHA 3aMAHA CPELLy
APYT HECXOAGH ABATOTPaEH MATEPHAAEH aKTHB HAH APYTH AKTMBHU, LIEHATA Ha npuaobusane ce
OHPCACAH 10 CﬂpﬂBCAAI/IBﬂTﬂ CTOFIHOCT Ha I'[O./'\V“I@HHH ARKTHB, KOSTO € CKBITRA ACIHUrIIa A CIIPHH(' NIRRT
CTO;IHOCT Ha OTAAAECHHIA AKTHUB, KOpI’ITHpaHﬂ C BCHMYKI I'IpeXB’bp/\CHI‘] ﬂ?lp”‘ﬂ[ll CPC,\C'I'Hﬂ. B'l)BIIIH\'Hﬂ \ara
P?LSAI/IKZ MC)KAY 1I€HaTa Ha HPHL\OGI’IB'AHC Ha HO/\y‘iCHHﬂ AKTHB I Cyi\'l’d'l'?l o1 6?1;\}111('()15’41']‘}1 ("I‘t)lwlll()C'l‘ 2

OTAAAEHHMA AaKTHB M BCHYKH HPCXB'LPAeHI/I IMapuvHN Cl)CAC'I’B?l ce  ordirra Naro HICHANOA  TIAT
3ary6a.KoraTo MﬂTCpI’IaACH ABATOTPACH AKTHB C¢€ HPI/IAO6HB?& B 3aMAHa Ha IIO/\O6CH AKTTIB, KOITTO AR
CXOAHA yl'IOTp€6'd B CbIlaTa cti)epa Ha CTOITAaHCKAaTa AEHHOCT 11 CXOAHA CI'[P?IB(’,{\;\K'H‘:{\ CTONIOCT, 11¢ CC
HPI/I3HaBﬂ HHNKAKBa HC"I?IA6?1 AN 3?11"}76?1 3a CHOTBETHATA CACAKA. I.I(‘)H?l"l'?l Ha leIl;\()GHHQI]IC Ha 11oOBHS

AKTHB € DaAaHCOBATA CTOMHOCT Ha OTAAACHHSA AKTHB. Korato CI'IpaBCAAI/IBaTﬂ CTOMHOCT Ha TTOAYIEH IS
AKTHB HpeACTaBAﬁBa AOKa3aTEACTBO 32 HaMaA€HATA CTOMHOCT Ha OTAAAEHHUA AKTHB, IIBPBO ce HaMaAABa
CTOIMHOCTTA HA OTA2AE€HHA aKTUB H TasH HaMaA€CHa CTOHHOCT ce rxpm’mcsa Ha HOBIA
axtus.I locaeapariu pasonM CBDbp3aHH C OTAEA€H ADBATOTPACH MaT€pHAACH AKTUB C€ OTYHUTAT B
yBeAH‘IeHI/Ie Ha 0aAaHCOBATa CTOMHOCT Ha aKTyBa, KOTraTo € BCpOﬂTHO HPCAI’IPHHTHCTO Ad I'IPH/.\O6HC"
MKOHOMHMYECKH M3TrOAM HaA H'prOH?l"iﬂAHO OlleHEeHAaTa CTaHAApTHa CCPCKTIIBI-I()CT. Bbe  BCHYKI
OCTAaHAaAW CHyYIaH ITOCAEABALLMTE Pa3XOAN Cce TIPH3HABAT 32 Pas3sxXoA Aa IepHroAa, B KOHTO ca
HaHPaBCHH.HPCAI’IPHHTI/ICTO OTITMCBA A’bAI‘OTPﬂeH M?ITCPI/I‘}\A(;‘H AKTHB TpH Hl’)(),\’rl'/lx‘()ﬂ [TAIL ROTATO THe CC
OYaKBAT HHKAKBY MKOHOMHUYECKHU H3TOAH OT H3IMOA3BAHETO HA aAKTHMBAa HMAM ITPH OCBOOOAKNABAHCTO OT
HETO.

BPCMCHHO U3BCACHHUTEC A’bAFOTpﬂf;IHI/I AKTUBM OT yno*rpe6fl - 34 p(:}\io}I’I‘IIp;lI'IC.J 3a lI(’),\()(?PCl'IH}I, 34
KOHCCPBI/IpaHC M T.H. HE Ce OTIHCBAT OT DasaHCca Ha HPCAHPHHTHCTO. Pasxoaute 32 KOHCEpPBHPAHE
(I/I3BC}KA?1H€ oT YHOTPC63. 32 OHPCAGACH HepI/IOA U IIOCAEABALLLO BbBEXKAAHE B yI'IOTpC6?1) ce OTrYMTaT KATO
TEKYIIH paSXOAI/I 32 HCpI/IOAﬁ, HpCS KOMTO Ca Bb3HHUKHAAM.

AmopTHrsanus Ha ABATOTPAMHM MATEPHAAHH AKTHBH CHTAACHO CC 4

,A,’bAI‘OTpanIHI/ITe MaTCpI/IﬂAHH AKTHBH CE€ 21MOPTH3I/IP?1T MO AHHEIHHA METOA 32 HC[)II(),\‘{I 110 OYaKBariis
TTOA€3€eH XKUBOT.

CPCAHI/IHT IOAE3€H MBOT B TOAMHH 32 OCHOBHUTC rpymnm ;\'b,l\FOTI‘)ﬂIT’.IHH :\’[ﬂ'l‘Cplm‘\HlI ANTIIRIL, ¢ KNANTO
CAECABA:

IMoAe3eH *MBOT -
Ipymna
TOAMHH
3emu
IMoaobpenns Ha 3eMHU
Crpaan 25
CoopmiKeHNS 25
Mamyzn, oOopyABaHe 3.5
TpascropTHH cpeacTBa — Ges aBToMObHAN 10
ApTOMOOHAK 4
Kommrotpu 2
Apyr AbATOTPAitHH AKTHBU 6.5
OGe31eHKa HA AbATOTPAIHI MATEPMAAHU AKTHBU
CoraacHo uauckpaumaTa Ha CC36 KbM AATATA HA M3TOTBAHE HAa PIHAHCOBILL OTUCT CC HPaBIl HPCHClind
ARAM CBILECTBYBAT MHAMKALIMY, Y€ CTOMHOCTTA HA AAACH ABATOTDACH MATEPHUANCH acTuB ¢ odeslcHeHa.
B cAyvait Ha TAKMBA MHAMKALIMM C€ M3YHMCAMBA BH3CTAHOBIMATA CTOMHOCT HA AKTIBA 11 CC OTNPCAC S

3arybaTa OT OO€3LIEHKa.



PuHAHCOBUN AKTHUBHU
[TpeAnpUATHETO TPHAATA CC32 npu oTanTaHE Ha (PUHAHCOBU AKTHBH.
(DUHAHCOB AKTHB € BCEKH aKTHUB KOMTO e:
[Mapuena cyma;
AoroBopHO NpaBo 3a:
- MOAydYaBaHE HA APUYHM CyMH HAH ADYT (bMHAHCOB AKTHB OT APYTO MPEANPUATIE;

- p213MiIHﬂ Ha Ct)I/IHaHCOB I’IHCTPYMCHT C ApyI‘O HpeAﬂp}iHTM(f npH MTOTCHUHAAHO (-)A\ﬂl'()lIPIi)l'l‘HH

YCAOBHA;
- MHCTPYMEHT Ha CODCTBEHMSA KAITUTAA HA ADYTO MPEATTPHATHE,

- KOMHCHC&TOPCH PIHCTPYMCHT 10 CMHMCbAA HA YA. 2 or 3aKoHa 32 CACAKHTC C ROMECHCATOPHI

I/IHCTPYMCHTI/I.
DuHAHCOBUTE AKTHBH C€ KAﬂCI/ICi)I/ILII/IpﬂT B 3aBHMCHUMOCT OT LICATA HA I’IPHAOE)HB?U[C, A KOraro ca vactr ov

nopTdpefia, ce KAACH(PHIMPAT B 3ABUCHMOCT OT LICATA, KOATO MPEANPIATIETO CIT ¢ HOCTABITAO 32
rocTurage ¢ opTdenaa.
OUHAHCOBHTE AKTHBH Ce KAACH(PULIUPAT B CACAHMTE KATETOPHH CbTAACHO M3HCKBAHIIATA H CC 32
- (DUBAHCOBU AKTUBU, ABPIKAHU 32 THPIYBAHE - TE3M, KOUTO Ca IPHAOOHTH OT ITPEAIPIATHETO C
LleA TOAYYABAHE Ha TTewaAba, MPOMSTHYAINA OT KPATKOCPOHH KOAEOAHHA B [IEHITE HAH B
AI/IA’bPCKI’I Mﬂp)i(.

- DHUHAHCOBY AKTUBH, A’bp)KaHIfI AO HACTBIIBAHE HA ITAACK - (pl/IHﬂHCOBI‘I AKTIBII C (i)IIKCI'IpﬂH() AL

OMpeAeASeMO IAaLIaHe 1 (PHKCUPAH TAAEK, KOUTO NPCANPHATHETO HMA MTOAOKHUTCAHOTO
HAMEpEHHe U Bb3MOMKHOCT A2 3AITA3HM AO HACTBITBAHE HA MMAACIKA IM.

- KpeAWTH U B3eMAHWA, BH3HHKHAAN [TPBOHAMAAHO B IPEANPHATHETO - bHUHAHCOBI AKTIBIL,
CH3AIACHH OT TIPEATIPHATHETO OCPEACTBOM AMPEKTHO MIPEAOCTABAHE HA MAPIT, CTOKIT AT
JCAYTH Ha AAACHH AOHTOPH.

- O6sBenn 32 mpoAakba - BCHUKH (PUHAHCOBM AKTHBH, KOMTO HE MOTAT A4 C¢ KAACHDHIIMPAT B
IPEAXOAHUTE TPYITH.

®OuHaHCBN AKTUBH CE HPI’IBHaBaT B 6aAcha, KOraTo HPCAHPHHTHCTO CTaHe CTpaHa 110 ,_\OI'OBOPHH’I‘C

YCAOBHA HA MHCTPYMEHTR.

PUHAHCOBUTE AKTUBH C€ OLEHABAT IIPH IBbPBOHAYAAHOTO npm\o6nBaHe 10 1IeHA HA HPTIAODITRAIIC,
KOATO BKAIOYBA:

CrpaBeaArBaTa CTOMHOCT H4 AAAE€HOTO ;

PasxoanTe 110 H3BHPLIBAHE HA CAEAKA C HHAHCOBY HHCTPYMEHTH, KaTO:

- XOHOpAPH, KOMUCHOHH M A M Bb3HATPAKAECHUA, M3[TAATEHN Ha ATCHTH, Opoke D11, KOHCVATANTII,
> > J

AI/IA’pr/I " APYI‘I/I, l'IpiIKO aHra}KI/IpﬂHI/I CbC CAEAKATa AMLIA;
- AAH'BIIM, TAKCH, pﬂSpCU.ICHI’I}I " ApyI'I/I, M3ITAQATEHIT Ha 6()pCM i Ha P(;‘I"\-',\ﬂl UHOHHIT OPE,

= TpﬂHC(i)epHI/I AAHDBLM M1 MUTA M APYTH.

CAeA IbPBOHAYAAHOTO NPHU3HABAHE IPEATIPHATHETO oreHsABA (PHHAHCOBUTE AKTHBIH KAKTO CACABA:
- @O CIIpaBEAANBA CTOHHOCT, KOSITO He Ce KOPUIHpa ¢ OYAKBAHUTE PA3XOAH I10 MPOAAKOATA HAIL
APYT BHA ocBoboXKAaBaHNA Ha (DUHAHCOBHTE AKTHBH, KAACH(PHLIMPAHH KATO:
OHAHCOBYU AKTHBH, ALPIKAHH 34 THPIYBAHE;
DHUHAHCOBH aKTHBH, OOABEHN 32 NPOAAKDA.
- 110 aMOpTH3UPyeMa CTOMHOCT C [TOMOLITA Ha METOAA HA ecpexTHBHATA AMXBA (DUHAHCOBHTE
AKTHBHU, KAACH(PULIMPAHN KaTO:
VIHBeCTHIIMH, ABPIKAHI AO HACTBIIBAHE HA MTAACK, U
3aeMu ¥ B3eMAHMS, IPEAOCTABEHU OT [PEATTPHATUETO M HEABPIKAHH 32 TBpryBare, KOHTO HMAT
(PUKCHPAH TIAACK.
- Tlo ceBecTOMHOCT - 3aeMH K B3eMAHMA, IPEAOCTABEHN OT IPEAIPHATHETO, KOMTO HAMAT
(puKCHPaAH TTAAEK,

PasAukuTe OT HPOMCHHTC B OII€HKaTa Ha qDI/IHaHCOBI/ITe AKTHBY C€ OTIYMUTA KAKTO CAEABA :

Paszaukure oT npomeHm‘e B OLIEHKHTE Ha q)I/IHaHCOBHTe AKTHUBH , OTYHTAHIT TTO Cl‘[p;’lBC‘\‘\Iﬂm CTONHOCT N

KAACHDHLIMPAHH KATO:
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- ABPIAHHM 32 ThPryBaHe (BKAIOUHMTEAHO MPOISBOAHIITE OHHAHCOBH HHCTPYMCHTIL) CC O
KATO TeKyUIN (PHHAHCOBY NPUXOAM MAHM TEKYLIM PUHAHCOBH PA3XOAH;

- obaBeHM 32 MPOAAKOA Ce OTYUTAT KATOTEKYLLI bHHAHCOBH MPUXOAH MAIL TEKYIU! prmanconi
DA3XOAH, MAH YBEAMHYEHHE MAH HAMAAEHHE HA PE3EPB OT MpeoLeHKa 32 PHUHAHCOBII
MHCTPYMEHTH, KOHTO MOXKe A2 BbAE TOAOKHUTEAHA AN OTPHULATEAHA BCAHYHHA;

- 3aeMU M B3eMaHHU, IPEAOCTABEHN OT IIPEATIPHATHETO M ABPKAHH 32 THPIyBaHe (BRAFOUHTCALIO
NPOHM3BOAHHTE (PUHAHCOBU HHCTPYMEHTH), C€ OTYHTAT KATO TEKYLIH (pHHAHCOBM MIPHXOAI HAH
TeKyiiy (PMHAHCOBH Pa3XOAH.

- O6esuenkara Ha GPUHAHCOBUTE AKTHBH, OTIETEHH MO AMOPTHIMPYEMA CTOMHOCT, C& OTHHTA KATO
pHHAHCOB Pa3sXOA.

DUHAHCOBH AKTHUBM C€ OTIIMCBAT H3IAAO MAM YaCTHIHO EAMHCTBEHO KOIaTO AOTOBOPCHIITE [IPaBa IO
Tx &baaT moracern. [loracapane (M3LUIAO HAHM YACTMYHO) HA AOTOBOPEHH MPABa , MPOHITIIAILT OT
(bUHAHCOB MHCTPYMEHT, € HAAMUE IPI:

- peasMsHpAHE HA TIPABATA HAH YPEKAAHE HA 3ANBAKCHHATA;

- OTKa3 OT [IPaBaTa HAU OTMEHAHE HA 3AABAKECHIATA,

- M3THuYAHE HA CPOKA 32 PEAAM3SHPAHE HA [PABATA MAH 32 yPEAKAAHE HA 3AABAKEHUSTA.

KoraTo (prHAHCOBHAT 2KTUB OTIHCAH, Cb3AAACHUAT 32 HETO pe3epB OT MPEOLEHKA CE OTUHUTA KATO TEKYILL
bHHAHCOB PA3XOA MAM TEKYLI (PUHAHCOB MPHXOA.

HuBeCcTUNMOHHU UMOTH
Kato uusecrunuonuu umot cbraacHo CC 40 ¢ oTunTaT 3emMi 1 /HAN CIPAAI, 1/ AN YACTI O CIPAA,
KOHUTO C¢E A"bp}KﬂT HO—CKOpO C HeA HO/\yqﬂBaHC Ha HPI‘IXOAH OT Haen HMAH 324 )"B(,‘/\HLH\HQIIC CTOMHOCTTA 11
KAIMMTaAa MAH 33 ABETE.
VIHBECTHIIMOHHH MMOTH - OTYMTAT C€ KATO ABATOCPOYHH (DIHAHCOBH AKTHBI, C H3KATOMCHIIC T

- MSTPUKAAHHTE MMOTH, KOMTO Ce OTYHTAT IO HAWIH, HACHTIIMCH 1A HAUITHA 32 TTOABBAHITC B
AEHHOCTTA MMOTH, HE3aBHCHMO OT TOBA, Y€ HMPEANIOAATAEMOTO MM IPEAHAZHACHHUC MOACE AR
ObA€ KATO MHBECTUIIMOHHU HMOTH;

- paspabotBanuTe umoTu (Ge3 pa3paboTBaHNTE MHBECTHIMOHHH UMOTH), KOUTO C€ OTHHTAT IT0
HAYNH, MACHTHYEH HA HAYMHA 32 TIOASBAHUTE B ACHHOCTTA HMOTH, HE3ABHCHMO OT TOBA, ge
pa3spabOTBAHETO MOMKE A € C LIEA AA CTAHAT HHBECTHIIOHHIT IMOTII-

[TBpBOHAYAAHOTO OLIEHSABAHE Ha MHBECTULIMOHEH HMOT C€ H3BBPIIBEA 11O HEroBaTa IeHa Ha [IPHUAODMBaHE
onpeaenera coraacHo CC40. PasxoAHTe [0 CACAKATA CE BRAIOHBAT B [TbPBOHAYAAHATA OLIEHKA.

IIpy TbPBOHAYAAHATA OLEHKA HA MHBECTHIIHOHHMA UMOT C€ BRATOUBAT BCITIKIT TPATHO MpHKperens
ABATOTPAHHH MATEPHAAHH AKTHBH, 6€3 KOMTO NHBECTHLIMOHHHAT HIMOT HE 61 MOT'bA AQ OCHILECTBABA
IPEAHASHAYEHUETO CH

TTocAeABAILM PA3XOAH, CBBP3AHH C MHBECTULMOHEH HMOT, KOUTO MOTAT HAACKAHO A4 ODAAT H3MCPEHI 11
CBOTHECEHI KbM MHBECTHIIMOHHHA UMOT, Ce OTPAsABAT KATO yBEAHHEHMC HA OAAAHCOBATA My CTOIHOCT,
KOTATO BOAAT AO YBEAHUaBAHE HA OYAKBAHMTE MKOHOMMYECKM M3TOAM  CIIPAMO ITBPBOHAYAAHO
IIPeABUAEHHTE.

TakuBa ca PA3XOAUTE, KOUTO BOAAT AO:

- yBeAMuABAHE HA IIOAE3HUA CPOK HA TOAHOCT HA MHBECTHIIOHHII HMOT;

- YBCAI/I‘IZIB'J.HC M3IMMOA3BAEMOCTTAa HA HMHBECTHIIMOHHMS ITMOT,

- moAOGpABaHE KAUECTBOTO Ha MHBECTULIMOHHMA HMOT;

- pa3IHI/IpHBﬂ.He HA Bb3MOXKHOCTHTE 3a TOA3BAHE HA MHBECTULIHOHHIIA HMOT,

- C"praHlﬂBﬂHe Ha pﬂ3XOAI’ITC, CB’bp3ﬂHH C MHBECTUUIMOHHHS HMOT.

Beuuknu /_\pyTI/I [TOCAEABALLIH pﬂ3XOAH ce HPI’I3HﬂBﬂT KaTO TEKYyLI1 pﬂ3XOJ,\I‘I 3a r"ICPH();\ﬂ, rpes KOITIO Ca
[IOHECEHH.

IpeAIpUATHETO € M30PaA0 MOAEAR HA LIEHATA Ha IPHAOBMBAHE KATO CBOSA CUETOBOAHA MOAITIIKA, KOATO
ce mpuAara KbM BCEKM OT HMHBECTHUMOHHHMTE HMOTH  IIpH [TOCAEABAILIOTO  OLIEHABAHE HA
MHBECTULIHOHHUTE UMOTH.

TIpeATpUATHETO € H30PaA0 MOAGAA Ha CIIPABEAAMBATA CTOMHOCT KaTO CBOSI CHETOBOAHA ITOAHTHKA, KOATO
ce mpMAara KbM BCEKM OT MHBECTHUHOHHMTEC HMMOTH  IpH [IOCAEABAILIOTO  OLIEHABAHE Ha
MHBECTULMOHHUTE UMOTH.



VIHBECTHLIMOHHHATE UMOTH CE€ ITPEACTABAT B GaraHCa HA TPEAITPUATHETO KATO ABATOCPOUHIT HHBCCTHIUIH,
cpraacuo CC1 IlpeactaBsHe Ha (pHHAHCOBHTE OTYETH.

OGe3ueHKA Ha HHBECTUIIMOHHU UMOTH

Croraacuo uancksanuara Ha CC36 KbM AaTaTa HA H3rOTBAHE HA PHMHAHCOBHS OTHET CC HPABIE HPCILCTN
AAAH CBIUECTBYBAT HHAMKALIMM, “€ CTONHOCTTA HA HHBECTHMLIHOHHHTE HMOTH € ODE3LIEHEeHA. B cayuail Ha
TAKIMBA MHAMKALIIH CE M3YHCAABA BH3CTAHOBUMATA CTOMHOCT HA MHBECTHIHOHHITTC HMOTIH IT CC ONPEACAS

3arybaTa oT 0be3LeHKa.

AsAOBE U yUaCTHA
VHBeCTULINTE B ABILEPHH MPEATIPUATHA Ce OTIUTAT M IPEACTABAT 110 cebecTOIHOCT B CHLOTBETCIBHC C
n3Gpanata caeToBoaHa moantuka u CC27.
VHBeCTULMATE B ACOUMUAPAHN MPEATIPUATHA C& OTIUTAT M IPEACTABAT IO cebecTOIHOCT B ChOTBETCIBIIC
c m3bpanata cueToBoAHa moauTHKa 1 CC28.
VIHBECTHIHMHTE KOUTO MPEACTABAABAT MAAIMHCTBEHH AAAOBE Ce OTIHMTAT [0 CHPABEAANEA crofiHOCT
KAACHPHIIMPAHH KaTO OBABEHN 32 MPOAXKG2 (bMHAHCOBH aKTHBH, CBTAACHO M3UCKBAHHATA HA CC32

CTOKOBO — MAaTepPUAAHH 3AIIACH
CTOKOBO-MaTePHAAHM 3aI1ACH €A KPATKOTPAITHI MATEPHAAHIT AKTHBIT TTOA popatara na:
- MaTepHaAH, NPHAODHTH TAQBHO |pE3 IOKYMKAa M MPEAHAHAYEHIT OCHOBHO 32 BAaralic #
IPOM3BOACTBEHHUA ITPOLEC C LEA MPOM3BEKAIHE HA npoAyKL HA yeayrin e sorar aaca
OBEKT U Ha TPEKU IPOAXKOH, KOTaTO TOBA CE MPELEHH OT IPEANPHATHETO;
- TpPOAYKIHMA, Cb3AAA€HZ B PE3YATAT HA MPOM3BOACTBEH MPOLEC B MPCANPIATICTO I
[peAHa3HAY€EHa 32 npoAax0Oa;
- CTOKM, TPHAOOHTH TAABHO 4pe3 IIOKYIIKa I IPEAHA3HATEHN 32 MPOAAKOR;
- He3aBBPLIECHO [POMU3BOACTBO, IPEACTABAABAILIO CHBKYITHOCT OT Pa3XOAH, OT KOHTO CE OUAKBA A
ce mpousBeAe TPOAYKLMA, C H3KAIOHUEHHE HA HE3aBBPIIEHOTO MPOM3BOACTBO, BDLIHITKHANO 110
AOTOBOPH 32 CTPOMTEACTBO, BKAIOYHTEAHO MPAKO CBBP3AHH C TAX AOTOBOPH 32 MPEAOCTABAHC 114
IIPEKU YCAYTH;
- UHBECTMUHA B MATEPHAAEH 3aI1aC - MATEPHAAHM aKTHBH, MPHAOBHTIT 32 TTHBECTHIHOMIT T1CAH. 2
He 32 TTOA3BAHE.
HeTHa pe’:lAI/I3preMﬂ CTOf/‘IHOCT e HpeAHOAﬂrﬂCI\/IﬂTﬂ HpOA?DKHﬂ 1I€Ha B H()pi\'lﬂ/\}-ll’lﬂ XOA Ha crolranckara
AEHHOCT, HAMAAEHA C HEOOXOAHMUTE PA3XKOAH 32 3aBBPIUBAHC HA TPOU3BOACTBEHHS LUTKDA 1T PA3XOAITC,
HeOBXOAMMY 32 OCHILIECTBABAHE Ha IIPOAAKOATA.
MaTepHAAHITE 3ATIACH CE OLIEHABAT OT IPEANIPHATHE
TO OMEHABA CTOKOBO-MATEPHAAHHUTE 3allacH I10 MO-HHUCKATA OT AOCTABHATA M HETHATA PEAAHZHPYEMA
CTOMHOCT, KATO PASAHKATA CE OTUHTa KATO APYTH TEKYLUH Pa3XOAH 34 AEHHOCTTA.
AOCTaBHATA CTOMHOCT BKAIOYBA CyMaTa OT BCHYKH PasXOAHM IO 3aKynyBaHeTo,npepa60TmTa, KAKTO 11
ADYTH Pa3XOAM,HATIPABEHH BbB BPH3KA C AOCTABAHETO MM AO CEeTaIIHOTO CHCTOAHHE M MECTOIMOAOKEHIIE.
He ce BKAIOYBAT B PA3XOAHMTE I1O 3aKyITyBaHe:
- CKABAOBHTE Pa3XOAH 32 ChXPAHABAHE HA MATEPHAAHHTE 3AITACH;
- HAMI/IHI/ICTPQTHBHHTE pﬂ.3XOAI’I;
- ¢unaHCOBUTE PA3XOAH;
- MU3BBHPEAHHTE PA3XOAH.
Teau PA3XOAHM Ce OTYHMTAT KATO TEKYIIM PASXOAM 34 ITEPHOAR, rpes KOMTO €a H3BBPILCHIL.
HOTPC6ACHI/ICTO Ha MaTepI/IaAHPI 3ar1acH ce OLleHABA ITO CPCAHO HPeTeFAeHﬂ CTOI“TH()CT.

Bsemanusa
KaTo KpEAWTH ¥ B3eMAHHSA BB3HUKHAAM IBPBOHAYAAHO B [IPEANPHATHETO CC KAACHDHLTPAT B3CMAHIIS
BP3HUKHAAM OT AHPEKTHO IPEAOCTaBAHE Ha CTOKM, YCAYTH, MapH MAH JTAPMYHH EKBITBAACITIT HA

AebuTopH.
H’bPBOHa“Iﬂ.AHO TE€3H B3EMaHUA 1 KPCAI’ITH ce OolLeHABaT IO cebecTOMHOCT.



CAeA ITbPBOHAYAAHOTO NPH3HABAHE KPEAMTHTE M B3EMAHHMATA OT KAMEHTH M AOCTABHHLIM kouTo ca Oe3
(pHKCHPAH MAAEK CE OTIUTAT I10 cebecTOMHOCT.

KpeauTHTe M B3eMaHHATA OT KAMEHTH M AOCTABYMLM KOMTO ca C (PUKCHPAH MAAEK CE OTUMTAT 110
AMOPTH3HPAHATA UM croitHocT. EQeKTUBHIAT AMXBEH MPOLEHT € OPUTHHAAHUAT ITPOLICHT OMPEACACH C
AOTOBOPA.

OnpeaeasiHeTo Ha ODe3lEHKATA CE H3BDPLIBA HA 6233 Ha MHAMBHAYAAEGH TTOAXOA 32 BCSKO B3E€MaHE I10
pelIeHre Ha PHKOBOACTBOTO.

ObesileHKaTa Ha B3€MAHUATA € OTYETEHA B CBHOTBETCTBHUE C CC 32 7”@uHaHCOBIT HHCTPYMEHTH KaTO
pasAnka MexAy H6araHcoBaTa CTOIHOCT Ha B3€MAHETO OT KAMEHTA M HeropaTa Bb3CTAHOBHMMA CTOHHOCT ce
OTYHMTA KATO TEKYIIM PA3XOAN 32 IIEPHOAR .

AAHDINTE 32 BH3CTAHOBABAHE CE IIPEACTABAT 10 OPUTMHAAHMSA Pa3Mep HA CYMATA HA B3EMAHETO.
ApyruTe B3eMaHUA Ce IIPEACTABAT 10 cebecTONHOCT.

KaTo KpaTKOCpOUHH Ce KAaCH(PULMPAT B3EMAHMNS KOUTO Ca:
- Bes puxcupan MaAex
- CbC (PHKCHPAH MAAEK M OCTATBYEH CPOK AO ITAAEHKA AO CAHA TOAIIIA OT AATATA 11 hrmsconi
oT4eT
KaTo ABATOCPOUHM Ce KAACHDHLIMPAT B3EMAHIA KOUTO Ca ChC (PHKCHPAN MAACK 1T OCTATLACIE CPON A0
[TAA€KA HAA €AHA FOAHHA OT AATATA HA CHCTABAHE HA TOAMLIHMA (PUHAHCOB OTHET

ITapuusu cpeAcTBa
[MapHYHNTE CPEACTBA BKAIOUBAT ITAPHYHU CPEACTBA B Bpoit 1 B 5e3pOUHH AEMO3UTH, CHOTBETHO B ACBA 1
BBB BaAyTA.
[TapuvHNTE EKBUBAACHTH C2 KPATKOCPOUHH, BHCOKOAHKBHAHH MHBECTHLIMIL, KOITO €4 AECHO OOpPbUIAEMI]
B KOHKPETHH NTAPHYHM CYMH M ChABPIKAT HE3HATUTEAEH PHCK OT MPOMIAHA B CTOAHOCTTA HAM.

Pasxoanu 32 G'bAely MepUOAH
Kato pasxoan 3a GbAeIId NEPHOAH CE IPEACTABAT TIPEANIAATEHHTE PA3XOAH KOMTO KACAAT CACABALLM
OTYETHN TIEPHOAU M M3BBPIIEHH Pa3XOAH 32 [IOAYABAHETO HA MPUXOAH, 32 KOUTO IIPHXOAHMTE HEMOIaT
A2 AT HAAEKAHO OIIPEAEACHH KbM AaTaTa Ha ¢uHaHCOBUA OTHET.

CobOcTBEH KanuTaa
[peAnpHATHETO MPHAATa KOHLIEIIIMATA 32 TOANBPHAHE HA pUHAHCOBHSA KAITITTAA.
CunTa ce, Y€ IPEAIIPUATHETO ITOANBPAKA cOBCTBEHNA CH KAITHTAA, KOTATO HETOBIIAT CTOIMITOCTCII PASNC b
Kpasg Ha OTYETHHA IIEPHOA € HAI-MAAKO PaBeH Ha PA3MEPA MY B HAYANOTO HA OTHCTHI HCPITOA, CACA
NPUCIIAAAHE HA: BAOXKEHHA KAIIUTAA OT COBCTBEHHIIMTE NPE3 NEPHOAR; CYMIITE, PABIIPEACACHIT MCAKAY
CODCTBEHHLINTE; IIPEOLIEHKATA, OTPA3EHa B cobcrBeHns karmuTaA. IToapprkaneTo ce H3MepBa B HOMITHANITH
MAPHYIHH €AMHHULH.
CoBCTBEHHAT KAITMTAA HA IPEAIIPUATHETO Ce ChCTOH OT:
OcHOBEH KalTHTaA BKAFOYBAILL _
3arcaH KamuTaa —IPEACTaBEH 10 HOMHHAAHA CTOMHOCT ChTAACHO ChAEOHO peIlleHHEe 32 PErHCTPALIIS
IIpemuyr oT emucHH
Peseps OT ITOCAEABALUM UCHKH — opMHpaH IO HM3UCKBAHHATA 31 OTYMTAHE YCTAHOBEHII p CC u
[pUAAraHATA CYETOBOAHA IIOAMTHKA;
3aKOHOBH pe3epBH — OOPa3yBaHU OT PA3TPEAEACHUE HA rreqaAGa ChrAACHO M3MCKBAHMATA HA T'bProBekis
3AKOH.
Peseps cBbp3aH C U3KYIIEHH coBCTBEHN AKUHH- POPMHPAH CBIAACHO ya.1878 and o1 13,
Peseps ChrAACHO YIPEAHTEAEH aKT
Apyru pesepsu — 06pasyBaHM 10 PELLIEHNE HA CODCTBEHMIINTE HA KAITHTAAA
DUHAHCOB PE3YATAT BKAFOUBAILL
Hepasnpeaesena KbM AaTaTa Ha ¢prHAHCOBHUA OTYET HATPYIIaHA meuyasba OT IPEAXOAHH TIEPHOAI.



HCHOKPI/ITZ. KBbM AaTaTa Ha (bI/IHaHCOBI/IH oTyeT HﬂT‘PynaHa 3ary6a oT HpeAXOAHI’I HCPI’IO,All.
Tleuyanba/3aryba oT mepuoaa.

HpeAHpI/IHTI/ICTO (] rIpHer CYEeTOBOAHA TTOAMTHKA Aa OTpﬂ35[B'('l KOPCKL[”” or l'IPOf\IiH 1A HHa CHCTOBONNA
TIOAHUTHMIKA " (t)YHAﬂI\/IeHTﬂAHI/I FPCLUKI’I qpe3 KOpYIrHPﬂHC Ha CAAANOTO Ha I IL‘P}13] IPC,\L‘ \Citata

neuanba/3aryba B HAYAAOTO Ha OTYETHHA HEPIOA CBLAACHO CC8. Cpasirreanara  niicpopayainiis 3a
PEAXOAHTE IEPHOAM Ce TNPEM3YMCAABA C PASMEPR HA  KOPEKUIITE Korato HaxaACHNETo  1a
HepasmpeAeAeHaTA TieuaAba € IO-TOAAMO  OT  CAAAOTO  HA  HCPASIPCACACHAIA nedanda  HPeAll

HAMAAECHHETO, pﬂ3AI/IKaT'{1 ce OTYMTa KaTo HCI'IOKPHT?I 321]")7621 OT MMHAAIT I'OAITHIT.

duHaHCOBU NAaCUBH
(DUHAHCOB IACHB € BCEKH ITACHB, KOMTO IPEACTABASBA AOTOBOPHO 3aABAKEHHUE 32:

- OPeAOCTABAHE Ha NAPHIHU CYMH HAH (bHHAHCOB AKTHB Ha APYTO NPEAIPHUATIE;

- pasmAHA Ha (bUHAHCOBM ~MHCTPYMEHTH C APyro MpeAnpuarHe NMpH  MOTEHIIMAAHO
HeBGAATOIIPUATHH YCAOBHA,

Kaacudpukauus Ha PUHAHCOBUTE MTACHBH CITOPEA CC 32:

- AbpxKaHu 3a TPryBaHe - (bUHAHCOBH MACHBH, MIOETH OT MPEANPHATHCTO C 1eA MOAYYABAHC HA
newasba, TPOM3THYAINA OT KPATKOCPOUHH KOAEBAHHUSA B LIEHNUTE HAH B AHABPCKIITE MAPAOBE.

- AppxaHH AO HACTDBIIBAHE HA IMAACK - (HHAHCOBH 1TACHBI C BUKCHPAHO I OHPEACAHCNO
ITAAIIYAaHE M q)I/IKCHpaH MTAACK, KOHTO HpeAl’IpHﬂTHCTO 1MMa TTOAOKHMTEAHOTO HﬂI\‘ICP(‘_‘H”C IT
BB3MOIKHOCT AQ 3aI1a3M AO HACTHIIBAHE HA [TAAEKA MM.

- Bb3HMKHAAM TBPBOHAYAAHO B IIPEAITPUATHETO pHHAHCOBH TTACHBH.

CA€A ITBPBOHAYMAAHOTO IIPU3HABAHE IIPEANPUATUETO OLCHABA I10:

- Tlo amopTusupyema CTOHHOCT - ¢buHAHCOBUTE IMACHBH, KAACHPULIMPAHH KATO ABPAKAHH A0
HACTDIOBAHE HA IaA©K ¥ (PUHAHCOBUTE ITACHBH, KAACH(DHLHPAHIE  KATO  BDL3HIIKITAN
ITBPBOHAYAAHO B TIPEATIPHATUETO,

- HO CHpﬂBCAAI/IBﬂ CTOIZHOCT - ¢)VIHHHCOBI’I’TC ITaCHMBHM, K/\ﬂCH(bH[IHPﬂHH KAaTO ‘\'IxP}I'\'ﬂHH 3a

'['pr'y'B?lHe.

3aabAkeHUA
Kato kpaTkocpounu ce KAACH(DHLIMPAT 3aABAMKEHHA KOHTO Ca!
- Be3 PUKCHPAH MaAEK
- ¢bC (DHKCHPAH MAAEXK H OCTATBYEH CPOK AO MTAAEKA AO CAHA FOAMHA OT AATATA Ha (DHHAHCOBHA OTUYCT
KaTo ABATOCPOYHH Ce KAACH(PHIIUPAT 32ABAMKEHHSA KOMTO €2 CC (bHKCHDAH MAAEHK 1 OCTATBYEH CPOK AO
MaAeXka HaA €AHA TOAMHA OT AaTAaTa Ha ChCTaBAHE Ha dbuHaHCOBUA OTHET
KpeAuTn , TBProBCKM U APYTH 32ABAKCHHA 32ABAKEHHA Ca (PUHAHCOBM I1aCHBM BD3HMKHAAM OT
AMPEKTHO IIPEAOCTABSHE HA CTOKH , CAYTH ,[TADH HAM [TAPHIHI €KBHBAACHTH OT KPCAUTOPIL.
CAeA IbPBOHAYAAHOTO MPH3HABAHE KPEAUTHTE M THPIOBCKHTE 3aABAKEHHATA, KOUTO ca 6e3 dHkcipan
[AAEXK Ce OTIMTAT II0 OLIEHEeHaTa IIPH MPHAODIBAHETO UM crofioctr.
KpeauTnTe U 3aADbAKEHAATA, KOUTO €2 C pUKCHpAH HAAEK CE OTHHTAT 1O AMOPTHIZHPAHATA [N CTOMHOCT.
EbexTUBHUAT AMXBEH [IPOLEHT € OPUTHHAAHHAT IIPOLCHT OTIPEAEACH C AOTOBODA.

AaHDbUYHU 3aABAIKEHUA
TexylmTe AAHDUHN 32ABAKCHHS Ha IPEATPHATHETO HE MPONSTHHAT OT AOTOBOPHH B3AIMOOTHOLIEHITH 11
He ce KAACH(PHULIMPAT KaTO (PMHAHCOBM [TACHBH.
TeKyIIMAT AAHDK 32 TEKYLUHA H IPEAXOAHU IEPHOAM CE NPHU3HABA KATO MACHE AC cTerienTa, AO KOATO HE
e raaren. Texyiume AAHDIHM [ACHBH 32 TEKYLIHMA U PEAXOAHIT TIEPHOAN C& OTCHARAT 11O CYMaTa, KOATO
ce OYakKBa A2l 6'I)AC rAaTeHa Ha AaHDbYHHTE opra}m HPPi HPMAHY'&He Ha AAHDbYHM CraBKH 1 Aarbuiinl
3aKOHM, AGIICTBAILIM KbM AATaTa Ha bGasaHca.

AO0X0AM HA NEPCOHAAA
A\OXOAWTE Ha [IEPCOHAAA CA BH3HATPAKACHUATA MPEAOCTABEHH OT MPEANPHIATHETO Ha MepcoHana B
3AMAHA HA OAGKEHHS OT HETO TPYA., BKAFOUBALIM : KPATKOCPOUHM AOXOAH, AOXOAM CACA HAIYCKAMC,
APYTH ABATOCDOYHH AOXOAH, AOXOAH TIPH HAITyCKAHE, AOXOAH ITOA cpopmaTa HA KOMITEHCALIMIT C AKLUITL
MAM AIAOBE OT COOCTBEHMS KAITUTAA.
B AOXOAMTE HA ITEPCOHAAR CE BKAIOUBAT M BB3HATPAKACHMATA IO AOTOBOPH 32 yIIpaBAEHHE H KOHTPOA,
BB3HATPAKACHHATA 11O M3BBHTPYAOBH NPABOOTHOIICHUA HA HACTH AL -
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KaTo 3aABAXKEHHS KbM ITEPCOHAA M OCHTYPMTEAHM OpraHM3aLHm Ce KAACUDULIMPAT 3AABAKEHMA HA
IPEATIPHATHETO IO TIOBOA HA MUHAA TPYA [TOAOYEH OT HAETUSA TTEPCOHAA U CHOTBETHUTE OCHTYPHTCAHH
BHOCKA KOHTO C€ HM3MCKBAT OT 3aKOHOAATEACTBOTO. Coraacuo msmcksaauata Ha CC ce BKAIOYBAT M
HAYMCACHHTE KPATKOCPOYHN AOXOAHM Ha NEPCOHAAA C TIPOH3XOA HEMOA3BAHI OTTICKIT HA MTEPCOHAAA T
HAYHUCACHHUTE HA 6?\33 Ha ACFICT'BaIllldTC CTaBKI1 3a OCYII‘YPHB?IHC, OC]’II‘pr'I'C;\llH BHOCKHM B'bPXy Te3I
AOXOAH.

HOAﬂraH_U/ITe ce CyMI’I 34 KOI\/IHCHCPIPYCNH’I OTI_IYCKH Ha ITCPCOH?\/\?! ce QTyuTaT KAaTo 3ANBARCHIIC 1 KATO
PA3XOA, CBBP3aH C KPATKOCPOYHHITE AOXOAH Ha HepCOHAAA.

3a HeHanyHBa[HHTe ce KOMHCHCHPYCI\’IH OTHYCKI/I l’IPeA]—IpHﬂTMCTO HE ﬂpl"l3l[ﬁl}ﬂ BANDAAKCHHEC [ PﬂSX(),\ AO
MOMEHTA Ha OTl'IyCKa, be;l KAaTO prAOBI’IH"I‘ CTaX Ha ﬂCpC()Hﬂ.\'{l He }'BC Y aBRa PZI}\I(‘P;I a (l(‘)(‘i%l LLATTCHInte e
T[IpeAIpHATHETO HAMA TOAMTHKA 31 HAYMCAABAHE HA ABATOCPOYHH AOXOAH Ha IICPCOHAAL.

AoxoauTte mpy HamyCKaHe, MPEAOCTABAHM HA [EPCOHAAR, BKAOUBAT TAODAAHA CYMa, OMPEACACHA
3aKOHOAATEAHO HAH 9IPE3 AOTOBOPHO HAM APYTO CIIOPA3yMEHHE

AOXOAWTE TIpH HAITyCKAHE HE OCHIypSBAT HA [IPEATIPHATHETO GbAELIN MKOHOMITYECKH H3TOAM, FIOPAAI
KOETO ce ITPU3HABAT 32 Pa3XOA B MOMCHTA Ha Bb3HHKBAHETO M. KOraTo AOXOAMTE MPH HAITyCKAHE CTAHAT
M3UCKyeMH 32 [TOBeve OT 12 MeceLa CAEA AATATA HA CUETOBOAHMA BAAAHC, C€ OTIHTAT AIICKOHTHPAHIT pes
KOe(PHLINEHT.

TIpoBu3un,yCAOBHY 3aAbAYKEHAA U YCAOBHH MaCHBH

INpoBu3ns ce MPU3HABA ,KOTATO €A M3MIBAHEHN CAEAHHUTE KPUTEPUM:

- IPEeAIPHATHETO HMa TEKYIIO TPABHO MAK KOHCTPYKTHBHO 32ABAYKEHHE KATO PESYATAT OT MITHAAH

CBOUTHIA KbM AATATA Ha M3TOTBAHETO HA OaraHCa;
- UMa BEpOATHOCT 3a IOTacsiBaHe Ha 3AABAMKEHMETO A2 ObAe HEOOXOAMM IAPHHEH ITOTOK OT
pecypeH, BRKAIOUBAIIM HKOHOMITIECKH M3TOAM;

- Moe A2 ObAe HAITPABEHA HAAEHKAHA OLEHKA HA PasMEpa Ha 3AABAKEHHUETO.
PasMepBT Ha IPU3HATATA IPOBU3UA TpsAGBa A2 &bae Hait-A0bpaTa TPUOAN3HMTEAHA OLIEHKA HA PA3XOAHTE,
HeOBXOANMH 32 ITOKPUBAHE HA TEKYILOTO 3aABAKEHHE KBM AaTaTa Ha DasaHca:
Haii-A0bpara oLleHKa Ha PA3XOAUTE, HEOOXOAMMI 32 TTOKPIIBAHE HA TEKYIIO 3ANDAKCHIIC, ¢ CYAAT, ROSTO
IPEAITPUATUETO 61 TTAATHAO TIPOMOPILMOHAAHO 32 MMOrACABAHE HA 3AADAKEHHETO KDA AATATA 12 OAALIICA
FMAM 32 Aa IO NPEXBBPAM KbM TpETa CTpaHa Mo CHLIOTO BpEME; YECTO ofade ¢ HCRB3IMORHO 1AL
HEOIPABAAHO CKDBIIO AA CE MOTacK MAH NPEXBBPAN 3aABAKEHIE KBM AATATA HA Hasanca, BLIPCKIT TOBA
OLIEHKATA HA CyMaTa, KOATO ITPEATPUATHETO GH DAATHAO, 33 Ad HOTACH HAM NPEXBBPAH 3AADAKCHIETO,
[PEACTABASBA Haii-A00paTa OLIEHKa Ha PasXOAHMTE, KOMTO Guxa OBHAM HEODXOAIMIT 32 TIOKPIIRAMIC 11a
TEKYILO 3aAbAKEHHE KBM AATATA HA DaAaHCa;
OrneHKuTE Ha pésyATaTa n PUHAHCOBNA edbexT ce OTPEAEAST OT PHKOBOACTBOTO HA [PEATIPHATUETO, KATO
ce B3eMe IIPEABHA M MHMHAA OIHMT C MOAOGHM TPAH3AKIMHM M B HAKOM CAYIAT AOKAAAI 1A HEe3aBIICHAI
eKCIIEpTH; B3EMAT Ce IPEABHA M BCHHKH OBCTOATEACTBA, HACTBIIMAH KAaTO CAGACTBHE OT CHOUTHA CACA
AaTATa Ha DaAaHCca;
[NpoBususTa Ce H3MEPBA MPEAN obAaraHe C AAHDLH, KATO ITOCAEACTBHATA OT 0BAAIAHETO C AAHBILT CC
oTautaT B cpotsercrame cbe CC 12 - Aambuy OT rrevanbaTa.
KoraTo ce o4akBa, Y€ HAKOH HAM BCHIKA HEOBXOANMHE 34 Ch3AABAHETO HA ITPOBI3IA PA3XOAIL IIIC o'bAAT
Bb3CTAHOBEHH (HAITPABEHU 3aCTPAXOBKH), BH3CTAHOBABAHETO CE IPH3HABA TOTaBa 11 CAMO TOTARA, KOITO ¢
IPAKTHECKH CUTYPHO, He TE3H CPEACTBA IIE CE BH3BBPHAT, AKO MPEANPHUATHETO YPEAI 3ANDAKEHHETO CH.
Bob3pbpHATUTE CPEACTBA TpabBa Aa Ce TPETHPAT KATO OTACACH aktuB. [IpU3HATHAT pasmcp  Ha
BD3BbPHATHTE CPEACTBA HE GUBa A2 HAABHUILIABA PasMepa Ha TPOBU3MATA.
[IposusunTe ce NPEPASTACKAAT KM AATaTa Ha BCEKHM DAAAHC M Ce IIPEM3UMCAABAT C LEA Aa Ce OTpasi
TeKyIIATA HAH-A00pa OLEHKA. Axo Bede He e BEPOATHO Aa Obae HEODXOAHM M3XOAAILL ITOTOK PECYVPCI,
BKAIOUBAIIY MKOHOMHMYECKH IIOA3H, 33 MOTACABAHE HA 3AABAKEHHCTO, MOAABPIKAHETO HA 1IPOBH3ILITA
CAEABA AA CE MPEKPATH.
[IpoBu3MHTE 32 3aABANKEHHA CC MPHU3HABAT B PAIMEP HA MPEAMTOAATACMOTO SANBARCITC 11 CC OTairTar
KATO TEKYLIM APYTHM PasXOAM, KaTO ce Bp3emar [OA BHHUMAaHHE a) PHCKOBETC, HECHIVPHOCTT i
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ITPEATIOAATaEMHTE ANTEPHATHBHH PESYATATIL 6) AefiCTBAILUTE Ma3APHM LEHI M BHIMOKHIITE 1IPOMCHIL 1
TeXHUTE CTOMHOCTH; B) Bb3MOMKHU OBAEILM 3aKOHOAATEAHH M TEXHOAOTITIHT [IPOMEHIT.

®opMUpaHHUTE TEKYLIM 3AADBAKEHHA OT HAYMCASIBAHE HA I[IPOBM3HU CE€ OTYHMTAT KAaTO [lposusun 32
3aABAKEHHS OTAEAHO OT CBIIECTBYBAIIIMTE 3aABAXKEHHT 32 ACHHOCTTA Ha NPEANPHATHETO.
[peAIpUATHETO € OPTAHU3NPAAO AHAANTHHHA OTYETHOCT 32 3aABAXKEHUATA OT IIPOBHM3HH B 3aBMCHMOCT
OT HOPOAHAMTE IH CHOHTHA.

OTIHHCAHATA HEM3IAATEHA YACT OT 3aABAKEHNETO, (POPMHUPAHO OT MPOBH3IMH, CE OTHHTA kaTo brHAHCOB
IIPUXOA.

VCAOBHHM 3aADAKEHMS

VCAOBHITE 3aABAKEHHUA He Ce [IPU3HABAT B 6aAAHCA HA NPEATPUATHETO .

VCAOBHOTO 3aAbAKEHHE Ce OIIOBECTABA, OCBEH AKO BEPOATHATA HEOBXOAHMMOCT OT II3XOASIL NapirticH
ITOTOK PECypPCH, BKAIOYBAILM MKOHOMUYECKH TIOA3H, 32 OOracsiBaHe Ha 3aABAKCHHETO € OTAANCHCHA BbB
BPEMETO.

Korato MHpeANPUATHETO € OTTOBOPHO 3ACAHO H HOOTAEAHO 33 AZAEGHO 3aAbAKEHHE, dacrra o
3aABAKEHUETO, KOATO TPAOBA Aa Ce IOKPHE OT ApPYTMTE CTPaHH, Ce TPETHpa KATO JCAOBHO 3aAbAKEHHE.
TIpeAIpHATHETO NpPU3HABA MPOBHM3MA 32 qacTTa OT 3aADAKEHHETO, 34 KOATO ChIIECTBYBA BEPOATHA
HEeOBXOAMMOCT OT M3XOAALL IIAPHYEH ITOTOK PecypcH, BKAFOUBALIN MKOHOMHYECKH HM3TOAHM, OCBEH B
UBKAFOUUTEAHO PEAKHTE CAYIAM, KOTATO HE MOMKE A2 GbA€ HALIPABEHA HAAEKAHA OLIEHKA.

VCAOBHH aKTHBH

VCAOBHHUTE AKTMBH He Ce IIPM3HABAT BB uHAHCOBUTE OTHYETH, AO MOMEHTA ,KOTATO PCANHIBALLIATA 1A
IPHXOAA € IIPAKTMYECKH CHIYPHA, TOraBa CBBP3AHHAT C HEsl AKTHB HE € YCAOBEH AKTHE M1 HPH3HABAICTO
My € HeODXOANUMO.

T[IpeATpUATHETO OTIOBECTABA JCAOBEH AKTHB , KOraTO MOCTBIBAHETO HA MTOTOK HMKOHOMHYECKI [TOA3I ¢
BEPOATHO.

UyokAeCTpaHHA BaAyTa
CAEAKHTE B UJKACCTPAHHA BAAYTA Ce BIIMCBAT ITbPBOHATAAHO KATO KbM CyMaTa HAa JY/KACCTPAHHATA
BAAyTa Ce IPHAATa LEHTPAAHUA KypC Ha Boarapcka Hapoana banxa (BHB) xbM AaTaTa HA CAEAKATA.
3akyreHaTa BAAYTA Ce OLIEHABA MO BAAYTHHA KypC Ha IPHAOOHBAHE.
T[TposaseHaTa BAAYTA CE OLICHSBA 10 BAAYTHHA KypC Ha npoaaxbaTa.
KypcosuTe pasAuKy, BbSHUKBALLM IPH YPEKAIHETO HA TE3H MAPMYHA TTO3UIIHH [IAIL HPI OTHIITAICTO #3
Tesn MAPHYHH IO3ULIMH IIPH KYPCOBE, PASAMUHH OT TE3M, [10 KOHUTO ca BUAHM 32BEACHIT, CC OTHIITAT KATO
bUHAHCOBN IPUXOAM MAM (PHHAHCOBH Pa3XOAI 32 MEPHOAR, B KOIITO Bb3HHKBAT. [ JapHHHIITe TO3UIIHI B
gyKAECTPAHHA BaAyTa KbM 31 AexeMBpH 2013 roarHa ca OLEHEHH B HacToAuln (bHHAHCOB OTIET 11O
saxarounTearns kypc Ha BHDB. Tekymo mpes roAnHaTa CbrAACHO CUETOBOAHATA TTIOAMTHKA CC 1IPABIT
ITpeOLIeHKa HA BAAYTHHTE TIO3HLIH MECETHO.

Aanbpnm or negasbara
TekymmTe AAHBLH OT rTeqarBaTa 3a TEKYIIUA U IIPEAXOAHH AAHBTHH NEPHOAN CE MPHU3HAAT KATO TACHB
AO PasMepa, A0 KOHTO He €A [IAATEHH. B cayuail, 4e Beue MAATEHHTE AAHDLUT OT resanDaTa 3a TCRVILIS 1
[IPEAXOAHH IEPHOAH HAABHMINABAT ABAKMMATA CyMa 32 Te3U MEPHOAM, MPEBHILICHIETO CACABA Al CC
NpH3HAE KATO AKTHB.
TCKYU_U/IHT AAHBK OT HC‘IﬂA6ﬂTﬂ ce Ol'IpeAeAﬂ no AAHbYHHTE CTaBKH, KOHTO C¢ llPIl/\ﬂl‘ﬂT KDAL Adrara Ha
Ci)I/IHaHCOBI/IFI OTYeT.
TCKYI_LH/IHT AAHBK OT l'IC"IﬂA6?1T?\ ce HPCACTHBH B OTYeTa 32 ITPI’IXOA]/]’I'C I pﬂ3X(),\I IT¢ KaATO 17213X(),\ 34
AAHBIM OT IedarbaTa 3a IEPHOAR, C KOHTO Ce HaMAaAfBA CUETOBOAHATA I1evdanda (Al CC VBCALMABLA
CUETOBOAHATA 3aTy0a, OCBEH B CAyJAMTE KOTaTO AAHBKDT BB3HIKEA B PE3YATAT Ha OEPALIMA MAH cuboutTHe,
KOETO € IIPUBHATO IIPe3 CHILMA UAM PASAHICH OTUCTCH TIEPHOA AUPEKTHO B CcODCTBEHNA KATTHTAN.
AKTHEB I10 OTCPOYEHH AAHDBLHM CE HPU3HABA AO CTEIEHTA, AO KOSATO € BEPOATHO Ad UMa OBACIIH AAHDLUHII
neuaAGu, cpelly KOUTO MOMKE Ad Ce NPUCIAAHE HAMAASieMATa BPEMEHHA PA3AHKA, AAHDYHATA saryba MAM
AAHBYHHA KPeAUT. IIPeApHATHETO NPEPASTAGKAL KBM AATATA HA BCEKM OTYET HENMPU3HATHTE AKTUBH I10
OTCPOYEHH AAHDBLIHU U GAAAHCOBATA CTOMHOCT HA IIPU3HATHTE AKTHBU IO OTCPOHMEHM AAHDLIL , 33 Al ce
IIpeleH: OTHOBO CTEIIEHTa HA BEPOATHOCT A2 MM AOCTATHYHH BBACIIH AAHBYHH Tedarbn, cperny Koo
MOJKE AA C€ TIPHCITAAHE HAMAAICMATA BPEMEHHA PAIAIKA, AAHBUHATA 32TY0A HAIL AAITLUHTH KPCALTT.
OnpeAeAeHHAT BBPXY obAaraeMuTe BpEMEHHH PA3AMKH AAHDBK OT meuanbaTa ce NpHU3HaBa KATO MacHB 110
OTCPOYEHH AAHBLIH.
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ITacyB IO OTCPOYEHM AAHBLIM C€ NPU3HABA 3AADAKHTEAHO 32 BCHUKH BhIHUKHANI obAaracyil BPEMEH I
PasAHMKH.

AKTUBIITE ¥ TACHBHTE ITO OTCPOYEHM AAHDBLIM CE OLEHBAT [0 AAHBIHHUTE CTABKH CHTAACHO AAHDUHOTO
3AKOHOAATEACTBO, Aef;ICT'Bﬂ.LL[O 3a I—ICPI’IOAHTC, B KOUTO C€ OYaKBa aKTHBDBT Aa C¢€ peﬂ,’\IIBHPﬂ TTAI TTacCHB by
Aa ce ypean. OLEHABAHETO CACABA Aa OTPA3ABA AAHBIHUTE edbexTH Ha HAYMHA, TTO KONTO MPEATPHATHETO
O4YAKBA AA BH3CTAHOBH AKTHUBHUTE HAM A2 YDPEAM MACHBHTE.

B cAy4yamTe KOTATO 32 PA3AMYHHTE KOMITOHEHTH Ha AAHDBYHA edanba ce IPIAATAT PASAHYHIT ALY
CTaBKM ,a.KTI/l’BI/ITe 1 [MTACUBHUTE I1O OTCPO“ICHI/I AAHDBUH C€ OLIEHABAT 10 C(t)eKTI/IBHﬂT?\ (I/I/I’I/\Il KOHKPCTHHTﬂ
OYAKBAHA) AAHDBYHA CTABKA CBIAACHO AAHDBYHOTO 3AKOHOAATEACTBO HA Basa Ha OUAKBAHATA AAHBYHA
HC"IﬂA6a 3a HepI’IOAI’ITC, B KOUTO AKTHUBBT CC pCﬂAH:BI*IP?l MAII ITACHBBT CC )'PC,\IL

MsMeHeHuaTa Ha AKTUBHTE H MTACHBHUTE IO OTCPOYEHH AAHBLIM, OCBEH TE3H , KOHUTO €A ACOIITUPAHH 1TA1L
KPEAUTHPAHH AHPEKTHO B COBCTBEHNS KAITHTAA, CE [TPEACTABAT BB (PHHAHCOBHSA OTHET KATO PAINOA 32
AAHDBIM OT IedarbaTa.

[lpomanaTa B CymMaTa Ha AKTUBHTE M [ACHBHMTE IO OTCPOHCHM AAHDBLIM, KOUTO €a ACOMTHPAHIT 1ALl
KPEAUTHPAHN AUPEKTHO B COBCTBEHNA KAMTUTAA Ce OTYMTA B ChLIATA OAAAHCOBA CTATHAL

Anzunr
KaacuHKAIHATA HA AMSHHIOBHMTE AOTOBODH CE OCHIUECTBABA B HAYAAOTO HA AMSHHIA HA Gasata Ha
xpuTeprn. [Ipu NpOMAHA HA YCAOBMATA HA AMSHHIOBHA AOTOBOP, KOHTO BOAMT AC IpoMsia 1A
KpUTEPHHTE, Ce H3BBPIIBA HOBA KAACH(PHMKAIIHA HA AUSHHIOBUTE AOTOBOPH.
Pa3rpaHanBaHCTO MEXKAY (bHH'AHCOB AHM3MHI M EKCITAOATALUIOHEH AM3IHI 1P TAXHOTO  TCRVITLO
OTpAsABAHE U TEPHOAMYHO NPEACTABAHE BbB (DUHAHCOBMTEC OTHCTH Ce M3BLPUIBA b CHOTBCTCIBIIC €
MpUHLIHNA "TIPEAUMCTBO Ha ChADBPIKAHUETO TIPEA dpopmata
AM3UHTOB AOTOBOp Ce KAACH(HIIUPA KaTO (PHHAHCOB, KOTATO:

- HaCMOAﬂTeAﬁT npeXB"prﬂ Ha HaeMaTeAd BCHYIKH PHCKOBC M H3roAll, CBBHP3aHII ChC
COBCTBEHOCTTA BBPXY AKTHBA;

- HAEMOAATEAAT HpeXB%pAﬂ Ha HaeMaTeAsd CO6CTB€HOC'['F21 B’bp){y AKTIIBA KDAL KPpas Ha CPORa 114
AVU3HHIOBHS AOTOBOP;

- HAEMATEAAT NPHUTEKABA OILMA 32 3aKyIYBAHE HA AKTHBA HA LEHA, KOATO CC OHUAKBA AR SIONG
SHAMMTEAHO IIO-HHCKA OT CIPABEAAMBATA CTOHHOCT KbM AQTATA, HA KOATO OMLMATA CTaBa
H3ITAHHMA, KATO B HAYAAOTO HA AHSMHIOBHSA AOTOBOP B FOAAMA CTEMEH € CHIYPHO, M€ ONLIATA
nie ObAE JIPAKHEHR;

- CPOKbT HA AMBMHIOBUA AOTOBOD NOKDHBA [O-TOAIMATA HACT OT MKOHOMIMECKI KUBOT Ha
AKTVIBA, AOPH 2KO HPaBOTO Ha CODCTBEHOCT He € MPEXBBPACHO;

- B HAYAAOTO Ha AMBHHTOBHA AOTOBOp CETalllHaTA CTOMHOCT HA MHHHMAAHNTE AMSHHIOBI
TTAALIAHS Ce PABHSABA HA CIIPABEAANBATA CTOMHOCT HA HACTHA AKTHB,

- HaeTHTe AKTMBH MMAT CleLMbUHEEH XapaKTep, KaTO CAMO HACMATEAAT MOKE Ad Il CKCIAOATHPA
fe3 M3BBPIIBAHETO HA CHILECTBEHH MOAMDHKALIIH.

BaeMaHHUATA 1 3aADAKEHHATA IIO AOTOBOPH 32 (PMHAHCOBHAT AM3HHL C€ NPH3HABAT CHLOTBCTHO  KATO
AKTHB M IACHB B CYCTOBOAHMA OAAAHC Ha HAEMaTeAsl C PasMep, KOHTO B HAYAAOTO HA AMSITHTOBIA
AOTOBOp € paBeH Ha CIPABEAAMBATA CTOMHOCT HA HAETHA AKTMB MAH, AKO € MO-HICEHK = 10 ceralyHaTa
CTOHHOCT Ha MUHHMAAHHMTE AUSHHTOBH [AAIIAHNS.

TIpur pUHAHCOB AMSHHIOB AOTOBOP , KOTATO MPEANPUATHETO ¢ HAEMATEA:

- OTUYMTA KATO 3aADbAKCHIC OI‘IPCACACHaTa B AOroBOpa obiria cyma HA HASMIIIe TTAALLLAH AL

- 3AITHCBA HACTHA AKTMB IIO CIIPABEAAMBA CTOMHOCT HAM CBC CTOMHOCTTA HA MITHIMAAHITC
AM3HHIOBY MAAIIAHMSA, AKO T€ Ca IO-HUCKH;

- OTYHTA KATO @I’IHQHCOB pﬂ3XOA 3a 6'I>ACU_U/I I’IQPHOL\I/I Pﬂ3/\}ﬂ(ﬂTﬂ MEKAY Cl’IPﬂBC,\.\HHﬂ'l‘ﬂ CTOITOCT
Ha HACTHUA AKTHB 1 OGUJ,'AT?I CyMma Ha AorOBope}mTe HAaeMHH IAQIILAHTIS,

- HPI’ISH?IB'A KaTO TEKYILL q)I’IH'AHCOB PH3XOA 3a l'IepHOAﬂ 4actr OT (pl“l?\I'IC()BIIiI Pasxo.n 34 ODbACILLL
HCPI/IOAYI HPOHOPLIHOHRAHO Ha OTHOCHTEAHHA AJAA HAa ADAKHMITC MHUHHMAAHIT ATISIHTHTOBLH
[TAATIAHUA IO AOTOBOPA 32 IEPHOAA B OBIIIATA CYMa HA AOTOBOPEHMTE HACMHIT IAALUAHIIA,

- HAMMCAfBA AMODPTH3ALMA HA AMOPTH3MPYEMHTE HACTH aKTUBH - B CHOTBETCTBIHE C BLINPHCTATA
AMOPTH3ALIFOHHA ITOAMTHKA 32 TIOAODHM aMOPTH3HMpyeMH COBCTBEHIT AKTHBIT;

- HAMAASBA 32ABAYKEHHETO CH C M3IAATEHHTE IIPe3 CPOKA Ha AOTOBOPA CyMIT.
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HPI/I qﬁ)HHaHCOB AW3HHIOB AOTOBOD , B CAyYIanTE KOIraTo HPCAHPI/I}ITHCTO € HAEMOAATEA

- OTYHTA KaTO B3€MaHE OHPCACACHI’ITC B AOrOBOpa HAaeMHH TNMAALUAHMA; B CyMaTa MM ce BKAKOUBAT!
Cl'IpaBCAAI/IBaTﬂ (HPOA?DKH?IT'A) LleHa Ha OTAAAEHHUA AKTHB; p?l3AI/IK'(1T'{1 MEKAY obrara cyma Ha
AOI‘OBOPCHI/ITe HaeMHH ITAAIUAHHA H CHpﬂBeAAI/IBﬂTﬂ L[eHA Ha OTAAACHIfA aKTIB, KOATO CC
oTpazABa KaTo QDI/IHﬁHCOBI/l IPpHUXOAH 3a 6’bAeU_IH TIEPHUOAH;

- OTIINCBA OTAAAEHHA AKTHB IO HEroBata DarancOBa CTOMHOCT;

- OTYHTA B TCKYLL[I/I}I HepI/IOA Ct)I/IHaHCOBHTe HPI/IXOAH 3a 6"bA€LL[H nepHOAH HpOI’IOl)LLHOI—I?l/\HO Ha
OTHOCHUTEAHUS AAA Ha ITOAAEXKAIIIUTE Ha noquaBaHe CyMH IO AOrOBOpa 3a TIEPIIOAA B oOLIATA
cymMa Ha AOI‘OBOPCHI’ITC HAEMHU IMAALIAHNSA,

= OoTYMTa B HaMaACHHE Ha B3€MAaHETO IIO AOTOBOpPA HOAY"XCHI’ITC npes CpOKa Ha AOTroBOp2a
MAAITAHMA.

Korato rpeaAnpHaTHETO € HAEMOAATEA ITO EKCITAOATALIHOHEH AHBIHTOB AOTOBOP:
- OTYHMTA IIPEAOCTABEHHUTE AKTHBH B CBOA CYETOBOACH OAAAHC M 1M HAYHCAABA ANOPTI3ATUI
(KoraTo TE ca aMomepreMM) 5
- oTpasdBa HAYHCACHHTE B HeroBa ITOA32 HAEMHHM BHOCKHM KATO IMOCTBIIACHHA OT upo,\mm'm B
TEKyLUHA IIEPHOA;
- Ha4YMCAEHHTE PA3XOAH 32 aMOPTH3ALNHA ce OTpa3fABaT 32 CMETKA HA NOCTbIIACHHUATA OT Haema 1o
CHOTBETHHMSA EKCITAOATALIMOHEH AU3HHIOB AOTOBOD.
Koraro rnpeAnpHATHETO € HAEMATEA I10 eKCIIAOATAIIMOHEH AU3HHTOB AOTOBOD OTHUTA:
- KaToO Pa3XOAM 32 BHHIIHH YCAYTH HAYHCAEHUTE HaeMHH BHOCKH;
- upes 3aA0AAAHCOBY CMETKM HAETHUTE AKTHBH I10 CIPABEAAMBATA MM LICHA.

OGe3neHKn HA aKTUBH
ObGelleHKM HA AKTHBM C€ M3BBPIIBAT CBIAACHO manckpagmaTa Ha CC32 1 CC36 peraasMeHTHpALIL
OTYHTAHETO Ha 00e311eHKA Ha Pa3SAHYHHUTE BUAOBE aKTHBIL.
Ussbpiuennre OBe3LIeHKN TIP3 TEKYILHA NEPHOA Ca NPEACTABEHI B AOITBAHHTEAHATA [THDOPMALIIA KM
cTaTMuTe Ha PUHAHCOBHA OTHET.
He ca oTyereHH ODE3IIEHKIL.

ITeuar6a, 3ary6a 32 OTYETHHA NEPHOA. HspbHpEAHH CTATHM

TIpuaHaTHTe 32 OTUETHHA IEPHOA IIPHUXOAN 1 PASXOAM €€ BKAIOUBAT B OTUETA 3a MTPIIXOAHTE ¥ PA3IXOAITC
NPH ONpEAEAfiHE HA MedaAbata HAH saryBaTa 3a OTUCTHIIA ICPHOA, OCBLI AKO CHUTOBOACTE CHAHAP
M3HCKBA MAH IIO3BOASBA APYTO.
[TegaaBara HAM 3aTyOaTa 32 OTUETHHA MEPHOA BRAIOUBA:

- meuaaBata HAM 3ary6aTa OT OBHMUANHATA ACITHOCT,

- meuasbara uAu 3ary0aTa OT USBBHPEAHHUTE CTATHH.
B orTdera 3a IPHXOAHTE M DAa3sXOAHTE C€ OTHIHTA obwaTa CyMa Ha BCITUKIT M3BHUPCANIT CHaTH.
ECTEeCTBOTO M Pa3MePBT Ha BCAKA M3BBHPEAHA CTATHA C¢ ONOBECTABA AOITBAHHITEAO.
V3BBHPEAHHATE CTATHH TEKYILO CE OTIMTAT KATO M3BDHPEAHH NIPHXOAM ¥ M3BBHPEAHH PA3XOAIL.
KaTo usBbHPEAHH CTATHH CE IIPEACTABAT:

- 6aAaHCOBATA CTOMHOCT Ha IIPHHYAMTEAHO OTIKACHHTE AKTHBH,

- BaaamCOBATA CTOMHOCT Ha OTIHCAHHTE AKTHBM M TACHBM BCACACTBME HA NPHPOAHI Xt AP

DeAcTBH,

- cymaTa Ha [TOAYIEHHTE 3aCTPAXOBATEAHH obesieTeHHS.
[Teyanba mau 3aryba OT OOMUAFIHATA ACHHOCT:
KOraTo ecTecTBOTO HA NPUXOAHHTE HAHM PASXOAHHMTE CTATHI IPH ONPEACAARETO HA rreuanbara Ml
sarybara oT OOMuAfiHATA ACHHOCT € BAKHO 32 OBACHABAHE HA PE3YATATHUTE OT ACITHOCTTA, CCTECTBOTO 11
pasMepBT Ha TAKMBA CTATHH CE OTPa3ABa OTACAHO.

TIpuxoau
T[peATpHATHETO OTIMTA TEKYILO HPHUXOAHUTE OT obuyaitHaTa AeHHOCT 10 BHAOBE.
[IpUXOABT Ce ONPEAEAA IO CIPABEAANBATA CTOMHOCT Ha MOAYYEHOTO MAH MOAAGXKAILOTO HA MOAY1aBAHE
Bb3HATPAKAEHHE ITOA (POPMATA HA MAPHHHH CPEACTEA.



[IpUXOADBT Ce TPU3HABA, KOTATO:

- € BepOATHO IPEANPHATHETO A2 HMA MKOHOMHMUECKA H3TOAA, CBBP3AHA ChC CACAKATA;

- CyMaTa Ha IIPHXOAA MOJKE Ad ObAE HAACKAHO M3YHMCACHA;

- HAIIPABEHMTE PA3XOAM MAM TE3H, KOUTO 1€ HbAAT HANPABEHH BDBB BPDB3KA ChC CACAKATA, MOTAT

HAAGKAHO A2 OBAAT M3MEPEHU;
- OPHUXOAWTE 3a BCAKA CAGAKA CE IPHM3HABAT €AHOBPEMEHHO C HM3BDLPIICHHTE 33 HEd PasxOAH
(MIPMHLMI HA CHITOCTABUMOCT MEXKAY PUXOAUTE H PA3XOAHTE).

[IpeAIpHATHETO He IPH3HABA IPHUXOAHU, KOTATO PA3XOAMTE HE MOTAT Ad OBAAT HAACKAHO M3YHCAEHIL
[Tpu Te3n OBCTOATEACTBA BCAKO MOAYYEHO MAALIAHE CE IPH3HARA 32 TACHB (3aAbAKEHME).
IIpusHaBaHETO Ha TIPHXOAUTE Ce M3BBPINBA MpPH CIA3BAHE HA IPHETATa CYETOBOAHA ITOAMTHUKA 32
CAEAHHTE BHAOBE IIPUXOAH:
I[NpuxoAn OT mpoAwxba Ha CTOKM, IPOAYKIHA M APYTH aKTMBM - MpH NpeAaBaHe , TMPEXBBPAAHE
COBCTBEHOCTTA M HA 3HAYMTEAHHTE PHCKOBE M M3IOAM, CBLP3AHI CLC COBCTBCHOCTTA HA TIPOAVKIULTA 1]
CTOKHTE Ha Ky[TyBAYHUTE.
[Tpyu U3BBpIIBAHE HA KPATKOCPOUHM YCAYTH — NpPH 3aBBPIIBAHE HA ChOTBETHATA YCAYTA W ITPHEMAHE HA
paboTaTa OT KAMEHTA.
Ilpu ABATOCDOYHH YCAYTH Ha GazaTa Ha €TAll HA 3aBBPILIEH AOTOBOP .
[IpuxoAuTe OT HAGMU Ce IPH3HABAT Ha BPEMEBA Ga3a 32 CpOKA HA AOTOBOPA.
IIpuxoAHTe OT AHXBM C€ HPH3HABAT TEKYIIO MPONOPLHMOHAAHO Ha BpeMeBaTa 0a3a, KOATO OTYMTA
epeKTHBHUA AOXOA OT AKTHBA;
AMIIeH3MOHHUTE Bb3HATPAKACHHA C€ IIPU3HABAT CIIOPEA pasnopeabuTe Ha CHOTBETHOTO CITOPA3YMEHIIE,
AMBHAEHTHTE Ce IPU3HABAT, KOTATO CE YCTAHOBHM IIPABOTO 32 TAXHOTO TOAYHABAHE.
VI3AMII'BK HA AKTHBH -TPUXOABT Ce TPU3HABA ITPH YCTAHOBABAHE HA M3AMLIDKA.
OTIUCAHH 3aABANKEHHUA- IPUXOABT Ce ITPH3HABA IIPH M3THYAHE HA AABHOCTHHSA CPOK ITAILL HPH HAAIMIIC
HA APYTH OCHOBAHMA 32 OTIIMCBAHE HA 3aADAYKEHHATA.
I'A0GH, HEYCTONKH, AMXBH M APYTH-TIPHXOADBT CE MPH3HABA CACA JCTAHOBSBAHC HA TMPABOTO 32 TAXHOTO
[OAYYaBaHE CHIAACHO AOTOBOP HAM YpE3 cbAeOeH HCK.
IleHOBH pPasAMKH IO AMIICH M Ha4eTH -NIPH3HABAT CE 32 NPUXOA Npy MAALIAHE HA AHIICHTE HAI
HAYETHTE.
T[IpeAnpHATHETO € MPUEAO CIETOBOAHA IOAMTHKA A2 OTYHTA KATO M3BBHPEAHH NPUXOAH CAMO TaKHBA
IPHUXOAN KOHTO Ca ICHO OTIPAHHYIUMU OT obuuafiHATA AGITHOCT U [IOPAAH TaBa HE CACABA AA C€ MOBTAPAT

JeCTO.

Pasxoan

IIpeAnpHATHETO OTYMTA TEKYLIO Pa3XOAMTE 32 AEMHOCTTA 11O MKOHOMHUYECKM €AEMEHTH H CAEA TOBA
CBILUHTE C& OTHACAT IO (PYHKIIMOHAAHO ITPEAHA3HAYEHME C LIeA copmupane passepa 11a PA3XOAITe 110
HAIIPABAEHHA 1 aettocTn.IIpH3HABAHETO HA PA3XOAMTE 32 PA3XOA 32 TEKYILIHA HEPHOA Ce H3BBPLUBA TTPIH
HAYMCAABAHE Ha ChOTBETCTBALLYTE UM IIPUXOAH.

Kpm pasxoaure 3a AEHHOCTTA C€ OTHACAT M (PUHAHCOBY Pa3XOAM KOHTO NPEANPHATHETO OTYHTA M Ca
CBBP3AHH C obHMYaiHaTA AGHHOCT.

ITpeAnpuATHETO € MPHEAO CYETOBOAHA MOAMTHKA Ad OTYHTA KAaTO M3BBHPEAHH DA3XOAH CaMO TaxIBa
Pa3sXOAM KOHTO €a SCHO OTIPAHMYEHH OT obuyafiHATA AETHOCT H IOPAAH KOETO He € O4vaKkBa Aa c¢

HOBTapﬂT YecTo.
Pﬂ3XOAI/ITC CC OTYHMTAT Ha anHana Ha TeKYLI_LO Ha4YMCAABAHE. Ou1ensBar ce Mo CHP’ABCA/\HBHT’A CTOHHOCT

Ha ITAATEHOTO MAH HpeACTOHLU,O 32 NNAaIIaHe.

Cebp3anu Anua
IIpeAnTpHATHETO CrIa3Ba pasropeAbuTe Ha CC24 npy ONPEACASHE 11 OITOBECTABAIC 1A CWLPSAITITC ATH.
CAeAKa MEXAY CBBP3aHH AHLA € IIPEXBBPAAHE HAa PECYPCH, YCAYTH HAH 3AABAKEHHS MEKAY CBDP3AHH
A2 6e3 Te Aa C€ OTAMYABAT OT T€3M MEKAY HECBBP3aHM AHLIA .
ITpeAnpHATHETO OMOBECTABA CACAHHUTE CBDP3AHY AHLA:
Capyxenne ,,Cemunapu Vncaitt Bearapus”



Orunrane Ha l'[paBI/ITeACTBeHI/I AApeHHuA U OIIOBECTABAHE HA NPABUTEACTBEHA noMOLg

TIpaBUTEACTBEHHTE AAPEHHA Ce OTIHTAT CAMO TOTAraBa, KOTaTO MPEANPHMATHETO € CHIVPHO . HC CIA33Ra
ChbIIbTCTBAILMTE ' YCAOBHA 1 A’leeHHﬂTa mie 6’1:A’(1T TTOAYHCHH.

HPZ.BHTCACTBCHI/ITC AapeHMA ce OTYHUTAT KaTO (i)HHﬂHCHpﬂHe, OCBEH aKO B 3aKOH € OIMPCACACH APYT pen i
OTYHTAHE, KOETO canchx/IpaHe ce rpr3HaBa KaTO IMTPHXOA B TERYILUIS TICPITOA, KAKTO CACABA 320

- AapeHHA, CBBP3AHH C AMODPTHIMPYEMH AKTHBU - NPOMOPLMOHAAHO HA HAUMCACHITC 31 ChOTBETIHI
epUOA AMOPTH3ALIMK HA AKTUBH, IPHAODHTH B PESYATAT HA AAPEHHETO;

- AAPEHUS, CBBP3AHH C HEAMODTHIMPYEMH AKTHBH - NIPE3 IIEPHOAMTE, HPE3 KOMTO €4 OTPASCHIT PAIROAIITE
32 M3ITbAHEHME Ha JCAOBHATA [0 AAPEHMATA; KOTATO Ce AAPABAT HEAMOPTHINPYEMH ABATOTPAHI AKTHBH,
papenueTo (PUHAHCHPAHETO) Ce OTPA3ABA KATO IMPHUXOA HA OMPEACACHA OT NPCAT pHATIETO  Hasa.
CBBP3aHA C YCAOBHATA Ha AaperneTo. CPOKDT, NPes KOATO Ce MPH3HABA MPIHXOABT, HE MOAE A ObAC 1O
ABABT OT 20 TOAUHH;

-AAPEHH, CBBP3AHH C IIPEOTCTBIIEHH AAHBIIH - MPE3 INEPHOANTE, IPE3 KOMTO CA OTPAICHII PABXOAITC 32
M3I'bAHEHHE Ha JCAOBHATA [0 OPEOTCTBITBAHETO HA AAHBLIHUTE.

TIpeoTCThIEHNAT KOPHOPATHBEH AAHDK M HAMAACHHMETO HA KOPTIOPATHBHIMIL AAHDK IO CMHCBAA HA
3aKOHA 32 KOPIIOPATHBHOTO OAOXOAHO ODAAraHe ce OTIHUTA KATO PE3EPB.

TIpaBUTEACTBEHHTE AAPEHHA, TOAYIEHH TMOA (POpMATa Ha MPEXBBPAAHE HA HEMAPIHHH AKTHBIH, Ce
OLIEHABAT ITO CITPABEAAMBATA MM CTOMHOCT.

[loAyueHnTE OT NPEAIIPHATHETO AAPEHIS OT TPETH AMLA CE OTTUTAT 110 PEAT HA CC20.

OnpoCTeHHTe AAHDBIIM Ce OTPa3ABAT KATO MPHXOAM 32 HEPHOAR, B KOHMTO € HAaIPaBeHO OITPOLLABAHETO,
KOTATO Te TEKYIIO ca BHAM OTPA3CHHU KATO Pa3XOA 32 ACHHOCTTA.

OnpocrenuTe 3aeMu 63 YCAOBUA C€ OTYHMTAT KATO TEKYLLH ITPHXOAHL.

ONpOCTeHNTe 3aeMHU IIPH OTIPEACACHH JCAOBHS CE OTIHTAT KATO puHaHCHpAHE.

CoOuTHA, HACTHIIHAU CAEA AATATA HA TOAUIITHUA ¢unancos oTuer
CoBUTHI CAEA AATATA Ha GasaHca ca OHe3M CBOITHA, KAKTO BAATOITPUATHIL, TAKA 1 HCOAATONPHHTII,
KOMTO BH3HUKBAT MEKAY AATATA Ha GAAAHCA 1 AATATA, HA KOATO TOAMIIHIAT buHaHCOB OTYCT ¢ OAOOPCH
3a HyOAHKyBaHe.
Kopurupamm ca Tesu CHOUTHA , KOUTO AOKA3BAT YCAOBHA, CBILECTBYBAAH HA AATATA Ha TOAIIII
(pHHAHCOB OTHET.
Hexopurnpaiu CBOUTUA — Ca CHOMTHS, KOUTO Ca NOKA3ATEAHU 33 JCAOBMA, HACTBIIMAM CACA AATATA H
roAuLIHNA PUHAHCOB OTYET.
[IpeAnpuATHETO KOPHIHPA CYMHTE, IPU3HATH BHB (buHAHCOBUTE OTYETH, 34 Ad OTPA3H KOPHIMPAILIITE
CBOUTHS CAEA AATATA Ha 0AAAHCA ¥ OCBBPEMEHBA OITOBECTABAHUATA.
[lpeAnpuATHETO HE KOPHIMPA CYMHTE, IPH3HATH BbB (DUHAHCOBM OTYETH, 32 Ad  OTPasy
HEKOPUTHPAIIITE cBOUTHL CAeA AaTaTa Ha Oanamca.Korato Hexopurmpalute CBHOMTHS CAEA AaTaTa Ha
6aAaHCa C€a TOAKOBA CBIIECTBEHH, Y€ HEONOBECTABAHETO 61 TOBAMAAO Ha CIOCODHOCTTA HA
moTpebuTeAnTe Ha (PUHAHCOBUTE OTHETH Ad B3EMAT CTOMAHCKN DEILEHHA, IIPEATTPHATHCTO OMOBECTABA
cAeAnaTa HH(OPMALIUA 32 BCAKA CHILECTBEHA KATETOPHA HA HEKOPHTHPALLOTO CHOMTIIE CACA AATATA HA
baaanca:
-eCTECTROTO Ha ChOUTHETO;
-OleHKATA Ha (DUHAHCOBHA My eDEKT HAM H3ABACHHE, € TAKABA OLCHKA HE MOKE A2 ObAe HAIIPABCHA.
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AOH’bAHI/ITeAHa umbopmauml KBbM CTATHUTE HA TOAUIIIHUA (pﬂHaHCOBI/IH OTYEeT

cpraacuo 1.24.10or CC1—-
IIPEACTABAHE HA ®UTHAHCOBH OTUETHU

Bbaaanc

A . 3anwmcaH, HO HEBHECEH KAITHTAA-
APpy>KecTBOTO HAMA 33IIHCAH , HO HEBHECECH KAITHTAA.

b . Herekxyiun AbATOTPAHHH AKTHBH
I. HemaTepnasHu akTHBY
APpY>KeCTBOTO He Pa3noAara C HeMaTePHAAHU AKTUBU

I1. A'baroTpaiiHn MaTepHUAAHU AKTUBH

BaAaHcosuTe CTOMHOCTH U ABHXKEHMETO Ha A’I)AI‘OTpﬂI:IHHTC MaTepHaAHH AKTHBIT €

ITpuaoxenne 5 or CC 1 - [TpeacTaBsase Ha pHUHAHCOBHUTE OTHETH

II1. AbArocpousrn (hHHAHCOBH AKTHBH
ApYKecTBOTO He IIPHTEXKABA ABATOCPOYHU (PMHAHCOBH AKTHBH

IV. OrcpoueHn Aanbun
ApyecTBOTO He OTYHTA OTCPOIEHN AAHDIIH

B. Texyum (KpaTKkoTpailHH) aKTUBI

I. MarepuaAum 3anmacu
ApYKecTBOTO He IPUTEXABA MATEPHAAHN 3aTIaCH

II. Baemanusa
ApyxecTBOTO MMa B3eMaHHA B PasMep Ha 1 XHA.AB

IT1. MaBecTunun
1. OHuHAHCOBH AKTHBU TEKYLLM
Apy*ecTBOTO He IIpUTEKaBA (pHHAHCOBH AKTHBH

2. Axtuu m ASAOBe Ha IIPEANIPUATHA B Ipyra
ApyxecTBOTO He MPUTEXABA AKLIMH U ASAOBE HA NPEANPHUATHA B IPYIIa

3. ®UHAHCOBY AKTUBM ADBPIKAHM 32 ThPIYBAaHE
ApyxecTBoTO HE MpHUTEXKABA (pUH aKTHUBH 32 THPIYBAHE.



A. CobGcTBEH KAanuTaA

1. 3anucan KanuTaa

31.12.2013 r. 31.12.2012 r.
Crapysauk bpoit Bpoii
asaose | Croiinocr | Ilaatenu Y% Asaa| amsose | Croiinocr | Tlaarenn Y Asia
MAPUHA MYYAKOBA 100 100 100 100% 100 100 100 100%
O6mro: 100 100 100 100% 100 100 100 100%

Apyru pesepBy B pasMep Ha 1 XHA.AB — MaPHIHN BHOCKH OT coOCTBEHMKA

Apyru oInoBecTABAHUA CHIAACHO 1.24.2 or CC 1 —TlpeacTaBsane Ha (PHHAHCOBU OTYETH

1. BaAyTeH KypC M3HOA3BAH 34 MPEHU3UHCAABAHE B OTIETHATA BAAyTA H

Yy>KAECTPAHHA BAAYT2
- 1.95583

2. [IpeaupuaTua , B KOUTO , ABII-KJIEBBP”EOO/I npuresxasa 20 Ha CTO OT KANMTAAA.

~HAMA

3. IlpeAnpuATHA , B KOUTO LABII-KJIEBBP”OO/I ¢ HeorpaHu4eHO OTFOBOPEH CHAPYCHMK.

- HAMA

a napmuu«n"e IIO3UIINMU B

4. Pasmepa HA HpeAOCTaBeHPlTe aBaHCU H KPEAUTH HAa AAMMHUCTPAaTUBHUA IepcoHaA U

YACHOBCTEC HA opramzn‘e HA ynpaBAeHne
-HAMA

5. IlpeanpuaTHe OT Ipyna — HAMA
- HaHMEHOBAHME M AAPEC Ha IPEATIPUATHETO MAKHK2

- HAUMEeHOBAaHHUE N aApeC HA HpeAIIpI/I}ITI/ICTO, KBAETO C€ U3TOTBA KOHCOAUAU

6. ITpnTeskaBaHu aKIUK
-HAMA

7. 3anucaHu aKIHH Ipe3 MepruoAa
-HAMA

pan 6asaHC B OTYET
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