STAHT — CEPBHM3” EOOA 13
POrHAHCOB OTHET
31 aexemspu 2012 1.

O0e3nenka, TPA3IHATA B IIPEAXOACH IEPHOA, CE BH3CTAHOBABA, AKO BFB3CTAHOBHMATA CTOIHOCT
HA €AMHHIATA, TEHEPUPAIIA MAPAYHA MOTOLM, HAABUIABA HEHHATA DAAAHCOBA CTOMHOCT.

49. DuaasCcOBH MHCTPYMEHTH

(PupHaHCOBHATE AKTHBH H HACHBH Ce MPH3HABAT, KOrato ApyKecTBOTO CTaHe CTPaHa 110
AOTOBOPHH CIOPA3YMEHNA, BRAIOUBAIIH (DHHAHCOBIA HHCTPYMEHTH.

DuHaHCOB aKTHB CE€ OTIHCBA, KOraTo €€ 3aryOM KOHTPOA BBPXY AOTOBOPHHTE [paBa, KOHTO
ChCTABAABAT (PHHAHCOBHA AKTHB, T.€. KOTATO €4 M3TEKAM IPABATA 32 MOAYYABAHE HA NAPHYHH
MOTOIM HAM € NPEXBbPACHA 3HAYHMATA YACT OT PHCKOBETE H M3TOANTE OT CODCTBEHOCTTA,

PDunancos IMaCHB Ce€ OTIIHCBA [P HETOBOTO HOTACABAHE, H3INAANIAHE, MIPH aHYAHMPAaHE HA
CACAKATA HAH ITPH H3THYAHC HA AABHOCTHHA CPOK.

[lpn repBOHAYAAHO NpH3HABAHE HA (punancos axktus ¥ huHancoB macHB ApyKeCTBOTO TH
OIEHABA IO CHPABEAAMBA CTOHMHOCT ITAIOC PA3XOAMTE 110 TPAH3AKIHATA C H3KAIOYEHHE HA
cuHAHCOBATE AKTHBM W IACHBH, OTYHTAHH I10 CIHPABEAAMBA CTOHMHOCT B me4asbara mAn
3aryDaTa, KOUTO Ce MPH3HABAT ITBPBOHAYAAHO 110 CHPABEAAMBA CTOHHOCT.

PHUHAHCOBHTE AKTHBHA CE [MpU3HaABAT HAa AATATA HA CACAKATA.

DurascoBHTE AKTHBH (bHHﬂHCDBHTE HACHBH C€ OIICHABAT ITOCACABAIIIO, KAKTO € INIOCOYCHO I10-
AOAY,

4.9.1. DOusascoBm AKTHBHA

C meA MOCAEABAINO OLEHABAHE HA (PHHAHCOBHTE AKTHMBH, C M3KAIOUEHHE HA XEAKHPAITUTE
MHCTPYMEHTH, T€ C& KAACHDUITNPAT B CAEAHUTE KATETOPHH:

KPCAHTH H B3CMAHMA,

(huEaHCOBH aKTHBHM, OTHNTAHU [O CIPABEAANBA CTOHHOCT B rieuasbata nan 3arybara;
HHBECTUIINH, ADPHKAHNA AO HAAEHK;

(pHAHCOBH AKTHBH HA PA3IIOAOKEHHUE 32 ITPOAAKDA,

DuHaHCOBHTE AKTHBU CE PASHPEACAAT KbM OTACAHHTE KATETOPMM B 3aBHUCHMOCT OT IE€ATa, C
KoATo ca npuAobutn. Kateropusra Ha AaseH (PHHAHCOB HHCTPYMEHT ONPEAEAS METOAA My HA
OIEHNBAHEC M AAAH TIPHXOANTE H Pa3XOAHTE Ce OTpasfiBal B mevaabara wmAm 3arydata MAM B
Apyrus BceobxBaten AOXOA Ha Apyxectsoro. Bemuky puHAHCOBU aKTHBM C H3KAIOYEHHE HA
T€3W, OTINUTAHH 1O CHPABEAANBA CTOHHOCT B ImevaAbaTa MAM 3a1v04Ta, ITOAAEKAT Ha TECT 3a
obesiienka KbM Aatara Ha ¢puHaHCOBAA oTver. DHHAHCOBATE AKTUBM C€ OOC3IEHABAT, KOTaTO
CHILECTBYBAT OOEKTMBHHM AOKasaTeAcTsa 3a Tosa. llpmaarar ce pasAudnu KpHTepum 32

OIPEACAANEC HA EQI}TSHT‘& oT DE'ESIIEH]{H B 3aBHCHMOCT OT RaTCropusra Ha CIJE[HHHEGEHI' € AKTHBH,
KaKTO € OIIHCAHO IMO-AOAY.

Bensikn npuxoAnm M pasXOAM, CBBP3aHH C HPHTEHKABAHETO HA (PMHAHCOBH MHCTPYMEHTH, C€
OTPA3aBaT B rewaAbara MAM 3aryDaTa IIPU MOAYHABAHETO MM, HE3aBHCHMO OT TOBA KaK C€
olleHfBa DAAAHCOBATA CTOHHOCT HA (DHHAHCOBHA aKTHB, 32 KOWTO CE OTHACAT,  CE NPEACTaBAT B
OTYeT2 32 BCEOOXBATHHA AOXOA Ha peAose ,,Qunancosu pasxoAn’, ,,PUHAHCOBU NPHXOAH HAH
HAPYIH (PUHAHCOBH TO3MIMN, C H3KAIOYEHHE Ha 3arybara OT oDe€sNeHKa Ha THPrOBCKH
B3CMAHHA, KOSTO CE MPEACTABA Ha PeA ,,APyIH pasxoAn’.

Kpeanti n B3emannsn

Kpeasrn u B3eManus, BB3HHKHAAH ITbPBOHAYAAHO B ApPYKECTBOTO, C€a HEACPUBATHBHU
(hbUHAHCOBH MHCTPYMEHTH C (PUKCHPAHH IIAAINAHUA, KOUTO HE Ce THPIyBAT Ha AKTHBEH 11a3ap.
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Kpeanrture ¥ B3EMAHHATA ITOCACABAIIO €€ ONEHABAT 10 AMOPTH3HPAHA CTOHHOCT, KaTO Ce
H3IIOA3BA MCTOABT Ha edeKTHBHATA AWMXBA, HAMAACHA C pasMepa Ha obesnenkara. Beaxa
IPOMAHA B CTOMHOCTTA UM €€ OTpasfaBa B nevarbara man sarybara 3a Tekymms nepuoA. [lapure
M [APUYHHTE EKBHBAACHTH, TLPrOBCKHTE M MO-TOASMATA HACT OT ApPYI'M B3eMaHHA Ha

AP}VH{ECTBE}TD CIaAaT KbM TasH KaTcropysi (I)HHEH'COHH HHCTPYMCHTH. A,I{!CI{DHTHPHHE HE CC
H3IBBPIIBA, KOIATO ECPEH’I‘I:T OT HETO ¢ HEIHAYHTEACH.

SHAYMMH B3CMAHHA CE TECTBAT 32 ODE3IEHKA ITO OTACAHO, KOTATO €A IMTPOCPOMEHH KBM AATaTa HA
(hunancoBHA OTYET HAM KOTATO CHINECTBYBAT ODEKTHBHN AOKA3ATEACTBA, Y€ KOHTPATCHTHT HAMA
AQ M3ITBAHM 3aAbAKenuaTa cu. Bewsxm Apyrm Biemanmsa ce Tecrsar 3a obDesneHka 1o Ipynm,
KOWTO C€ OIPEAEAAT B 3aBHCHMOCT OT HHAYCTPMATA U PErHOHA HAa KOHTPATEHTA, KAKTO M OT
APYTH KPEAHTHH PHCKOBE, 4KO ChIICCTBYBaT Taknba. B To3n caywail npouenTsT Ha obesnenkara
cC (}IIPEAE;‘\.H Ha ﬁﬂﬂﬂTﬂ HdA HCT DPH‘IECI{H AAHHHM OTHOCHO HEHNOI'ACEHH 3AABARCEHHA HA
KOHTPAreHTH 32 BCAka wAeHTHHumpana 1pyna. 3arybara or oOe3leCHKA HA THPrOBCKHTE
B3EMAHNA CE TIPEACTABA B OTHCTA 32 BCEODXBATHHA AOXOA HA peA ,,Apyrn pasxoan”.

4.9.2. ®uHaHCOBHM NACUBH

OunparncoBwTe IMacCHBN HA AP?'}I{ECT'HUTU BEAIOYMBAT ThProBCKkH M APYIH 3aABAKCHIA,

DuuancoBHTE NTACHBH CE NPHU3HABAT, KOTATO CHIIIECTBYBA AOTOBOPHO 3AABAKEHHE 32 [AAIAHE
HA [APHYHM CYMH HMAM APYT (DHHAHCOB AKTHB HA APYTO TIPCANPHATHE HAM AOTOBOPHO
3AABAJKEHHE 32 Pa3MAHA Ha (DHHAHCOBH HHCTPYMEHTH C APYTO IPEAITPUATHE IIPH HOTEHIINAAHO
HeDAArONPHATHY yeAOBMA., BCHYKM pasxoAn, CBBP3aHH € AMXBHM, H IPOMEHH B CIPABEAAHBATA
CTOHHOCT Ha (DHHAHCOBHM MHCTPYMEHTH, aKO MMA TAKMBA, C€ IPH3HABAT B redwaAbara mAn
sary0Oata Ha pea ,,Punancosn pasxoan” uan ,, PHHAHCOBE ITPHXOAR.

DHHAHCOBATE NACHBH CE ONEHABAT ITOCACABAIIIO (10 AMOPTH3HPAHA CTOMHOCT, KATO CE M3ITOA3BA
METOABT HA e(PEeKTHBHATA AMXBA, C M3KAIOMEHHE HA (DHHAHCOBM HMHCTPYMEHTH, ABPKAHHK 32
TbhpIryvBanc HAHN {}IIPEAEA'EHH 3a OIICHABaAaHE 11O CHPH.BEN\HBH CTOHMHOCT B NeY9aADaTa MAH

sary0aTa, KOUTO Ce OLCHABAT 110 CIPABEAAMBA CTOIHOCT ¢ OTIHTAHE HA [IPOMEHNTE B 11esaAbaTa
HAH 3arybata.

rF'BPI'D!]CHHTﬁ FJAADAKCHIA CC  TIPH3HABAT ITbPBOHAYAAHO 110 HOMHHAAHA CTOMHOCT W

BITOCACACTBHC CC ONCHSBAT 110 aMOPTH3IHPAHA C'I"ﬂﬁHDET, HAMAACHA C HAAIIAHMA IO YPpemAaHe
HA 3AADBAHEHHACTO.

4.10. Marepnasnn 3anacu

MarepuaAnuTe 3aracyl BKAIOMBAT MaTepHaAu u croku, B cebecroiimocrra Ha martepmaAHmTE
3AITACH €€ BKAIOMBAT AMPEKTHHTE Pa3sXOAW [0 3aKYIYBAHETO HMAM IPOM3BOACTBOTO HM,
npepaborTkaTa W ApPYyIrM HPEKH PAasxOAH, CBRbP3aHH C AOCTABKATA MM, KAKTO M 4aCT OT ODIHTe
IIPOM3ROACTBECHH PAa3XOAH, OIIpeAeAeHa HA 0a3aTa HA HOPMAAeH IPOH3BOACTBCH KalTaIlHTeT,
(PrpancoBATE PasXOAM HE CE BKAIOYBAT B CTOHMHOCTTA HA MaTepuaAHHTe 3amach. Kem kpas na
BCEKH OTYETEH MEPHOA MATCPHAAHMTE SAIACH CE OLEHABAT HO ITO-HHCKATA OT cebecroiinocTTa
M ¥ TAXHATA HETHA peaAmusyema croiHocT. Cymara Ha BCika ODE3IECHKA HA MATEPHAAHHTC

3ANACH AO HETHATA MM PeaAH3yeMa CTOMHOCT Ce¢ NPH3HABA KATO PAa3sXOA 33 HEPHOAA Ha
00e31eHKaATA.

Hernara peaansyeMa CTOMHOCT IPEACTABANBA OYAKBAHATA LPOAAKHA [IEHA HA MATEPHAAHHTE
3AI1aCH, HAMAACHA C OMAKBAHNTE PA3XOAM 1O nmpoAamdara. B cAywail ye marepuaAnmte 3amacn
ca OHAM Bewde ODE3NCHEHH AO HETHATA MM DPEAAH3YeMa CTOHHOCT H B ITOCAEABALl OTYETCH
IIEPHOA Ce OKaKe, Y€ YCAOBHMATA AOBEAH AO ODESIeHKATA HE CA BeYe HAAMIE, TO Ce BhilpueMma
HOBATA MM HCTHA peasusyema croiHocT. Cymara Ha BbaCTAHOBABAHETO MOMKE AA DBAC CaMO AO
pasMepa Ha DAAAHCOBATA CTOMHOCT HA MATCPHMAAHHTE 3aITacH NpeAn obesnenkata. Cymata Ha
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n

ﬂﬁpﬂﬂiﬂ BH3CTAHOBABAHC HA CTOHHOCTTA HA MATCPHAAHHNTC 3al1acH CC OTHHTA KAaTO HaAMaACHHEC
Ha PAa3XOAHTC 324 MATCPHAAHN 34 IICPHOAAQ, B KOWTO Bb3HHKBA Bb3CTAHOBABAHCTO.

ApyKeCTBOTO ONPEACAS Pa3XOAMTE 34 MATEPHAAHM 3aI1ACH, KATO H3INOA3BA METOAA ITbPBa
BXOAAINA — ITBPBA H3XOAAILIA.

[lpn npoAakOa Ha MATEPHAAHHTE 3AIIACH TAXHATA DAAAHCOBA CIOMHOCT Ce IPHM3HABA KATO
pﬂ:]}[ﬂﬂ i HEPHU,&,E., B KOITTO € ]IPHEHHT CHhOTBETHHAT IIPHK'D.&-

4.11. Aambpnm BBpPXy AOXOAA

PazxoanTe 32 AAHDBIIH, NPDH3HATH B mevardaTa HAH 3‘;’11’5’5&1'2, BRAFOHBAT CYMATA HA OTCPOYMCHHTC

M TEKYIH AAHBIH, KOMTO HE Ca IPHIHATH B APVIHA BCCODXBATEH AOXOA HAH AHPEKTHO B
COOCTBCHMA KATTHTAA.

Texymmrre AAHBYHN AKTHBY M DACHBH HPEACTABASBAT TE3M 3aADANKEHHA KbM HAH B3EMAHHA OT
AAHBYHHATE MHCTHTYIINH, OTHACAIIN CE 33 TEKYIIH HAH IIPEAXOAHH OTHETHH TIEPHOAH, KOMTO He
Ca ITAATEHH KBM AATATA Ha (PHHAHCOBMA OTHeT. TekyInuaT AAHDBK € ABAKHM BBPXy ODAaraemus
AOXOA, KOMTO C€ pa3An4aBa OT [1€92A0aTA HAM  3ary0ata BbB (DHHAHCOBHTE OTHETH.

MauncAaspanero na TEKVIIIHA AAHDBK € 633[‘]133‘:’[ Ha AAHDBYHHTC CTaBKH M HA AQAHBYHHTC 3aKOHH,
KOHTO €4 B CHAA KbM KPad HA OTHCTHHA TICPHOA.

OrcpoueHnTe AAHBIN C€ MAYUCAABAT M0 MACHBHUA METOA 34 BCUYKH BPEMEHHN PA3AUKH MEKAY
OaAAHCOBATA CTOMHOCT HA AKTHBHTE M NACHMBHTE M TAXHATA AAHBYHA OcHOBa. OTcpoven AaHbK
HEC C€ NPEABHAKAA NPH IBPBOHAYAAHOTO NPH3IHABAHE HA AKTHB HAM ITACHB, OCRCH aKO
CHOTBCTHATA TPAH3AKILHA HE 3aCATA AAHDPYHATA MAH CHCTOBOAHATA 11€9aADa.

OI'EPH‘IEHH’I‘E AAHBYHN AKTHBH H NACHBH HE CC AHNCKOHTHPAT. HPH THAXHOTO H3YHCACHHE CC
H3ITTOA3BAT AAHDBYHHM CTABKH, KOHTO CC O4YaKBa Ad Ei'b.&.ﬂ'l'- INIPHAOKHMHA 34 1IEpHOAd HA

PCAAMBAITHATA HM, TIPH YCAOBHE HC TC Cd BPACIAH B CHAA HMAH € CHTYPHO, Y€ IIIC BAC3IHAT B CHAA,
KbM Kpad Ha OTHCTHHA [ICPHOA.

OrcpovennTe ARHBYHN ITACHBA C€ IIPHIHABAT B ITBAEH PasMep.

O’I'CPD‘IEHH AAHBYHH AKTHBEH CC NPpH3HABAT, CaMO akKo CbhHICCTBYBA BCPOATHOCT TE€ Aad 6‘]},:’1,‘3.'1"
VCBOCHH 4pE3 ObAEIIH obAaraeMu AOXOAH.

4.12. Tlapm m mapuuHH EKBHBAACHTH

[Tapure 1 mapuYHATE CKBHBAAECHTH CE CHCTOAT OT HAAMYHITE MapH B OPOIi, MAPHYHA CPEACTBA
10 DAHKOBH CMETKH.

4.13. CobGcreen xanmuraa

Ocuopunar KanuTasa Ha ApPyKecTBOTO OTPa3fABa HOMHHAAHATA CTOMHOCT HAZ EMHTHPaHHTE
ASAOBE.

OCHOBHUAT KanATAA HA AP}"!KECTBDT O € BHCCCH H3IAAO KbM MOMCHTA HA PCI'HCTPAITHA,

Hepasnpeaeaenara newanba BKAIOWBA TeXyINHA (DHHAHCOB PE3YATAT B HATPYHAHHTE HeMaADH OT
MMHAAM TOAHHH.

Benuky tpansakimm ¢he COBCTBEHMIMTE HA APYKECTBOTO C€ HPEACTABAT OTACAHO B OTYeTa 32
COOCTBEHHA KAITHTAA.

4.14. KparkocpouHH BHIHAIPANKACHHA HA CAYKHTECAMTE

KPH.‘I'I‘EUCPH‘IHHTE 3ANDAKCHHA KbM MNCPCOHAAZ BKAIOMBAT Bb3HAIPAKACHHE 11O A{}TDBUP 34
CHETOBOAHA YCAYIA.
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4.15. Ilposn3um, yCAOBHM HACHBH M YCAOBHH AKTHBH

[lposmsmire ce npH3HABAT, KOIATO MMA BEPOATHOCT CEraliHM 3AABAKCHHS B PE3YATAT OT
MHUHAAO CHOMTHC A2 AOBEAAT A0 M3XOAMAII ITOTOK HA pecypcu oT ApyHecTBOTO M MOKe A2 ObAe
HAITPABEHA HAACKAHA OLEHKA HA CyMATAa Ha 3aAbAKeHHETO. Bh3aMoxmO e cpounHocTra HAMN
CyMaTa Ha M3XOAAIMSA NAPHYEH [1OTOK A4 ¢ HecurypHa. Cerailbo 3aAbAKEHHE e NOPaKAa OT
HAAHYHETO HA [PABHO HAH KOHCTPYKTHBHO 33ABAKEHHE BCACACTBHE HA MMHAAM CBHOITHA.
[lpopusunre 3a npecTpykTypupane ce IIPU3HABAT CAMO 4KO ¢ pazpaboTeH M NPHAOKEH
nHoApooen popMasen 1AAH 32 NPECTPYKTYPHPAHE HAM PBKOBOACTBOTO ¢ ODABHAC OCHOBHUTC

MOMCHTH Ha ITARHA 33 DPECTPYKTYPHpPAHE NPEA Te3H, KouTo Omxa OmAan 3acermaan. [IpoBusnm
3a DpAenim 3aTyOH OT ACHHOCTTA HE C€ TIPU3HABAT,

Cymara, KOATO C€ NPH3HABA KATO HPOBH3HA, C€ M3MHCAABA Ha Oa3a Hall-HAAEKAHATA OIEHKA HA
PA3XOAHTE, HEODXOAMMH 34 YPEAKAAHE HA CEIANIHO 32ABAKEHNUE KbM KPaf HA OTHETHHA [EPHOA,
KATO CE B3€MAT B IIPEABHA PHCKOBETE I HECHTYPHOCTTA, CBBP3AHN ChC CETANTHOTO 3AADAKCHIIC.
Koraro cuiiecrsyBaT peAHIia HOAOOHH 3aABAKEHHA, BEPOATHATA HEODXOAMMOCT OT M3XOAMAIL
IMOTOK 3a MOraCABAHE HA 3AABAKEHHETO C€ OIPEACAd, KATO CE OTHETE IPYNATa Ha 3aAbAKEHHATA

KATO IAAO. nPﬂBHEHHT € CC AHCROHTHPAT, KOIaTo Ef.pﬂﬂ]ﬂ' oT BPCMEBHT € Pa3AHKH B CTOHHOCTTA
HA ITAPpHTE € 3HAYHTCACH.

Obesmerenns OT TPETH AMIA BbB BPB3KA C AAAEHO 3aABAKEHHE, 32 KOHTO ApyKecTBOTO €
CHTYPHA, Y€ [e NOAYYH, Ce NPH3HABAT KATO OTACACH aKkTHB. lO3H aKkTHB MOKE H Aa He
HAARMIIABA CTOMHOCTTA HA ChOTBETHATA IPOBH3HAL.

[IpoBusunTe ce mpepasrAekAAT KbM Kpaf HA BCEKH OTHETEH IICPHOA M CTOHHOCTTA MM Ce
KOPHTHPA, 34 A CE€ OTPA3H HAll-A0DpaTa NPHOAHIHTEAHA OIEHKA.

B cAywamre, B KOMTO Ce cuM1Ia, Y€ € MAAKO BEPOATHO Ad BHIHMKHE HIXOASN] IOTOK Ha
HKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIO 3aABAJKCHHE, IACHB HE Ce ITPH3HABA. Y CAOBHHTE
HACHBH CACABA A2 C€ OICHABAT [MOCACABAIO 110 HO-BHCOKATA CTOHHOCT MEKAY OMHCAHATA [10-
rope CpaBHHMA IPOBH3HA H ITBPBOHAYAAHO NPHIHATATA CyMA, HAMAACHA C HATPyIIAHaTA
AMOPTH3ALHA.

BCPOHTHH BXOAAIITH MOTOIIH HA HEKOHOMHYCCKH ITOA3H, KOHTO BCC OINE HE OTrOBAPDAT Ha
KPHTEPDHHTC 34 IIPH3HABAHC HA aAKTHB, CC CMATAT 34 YCAOBHH AKTHBH.

4.16. 3maunMu OPEHEHKH HA PHKOBOACTBOTO HPH NPHUAArAHE HA CHETOBOAHATA
HOAHTHKA

3nagmmaTe NpeHeHKH Ha PBKOBOACTBOTO [PH HPHAATAHETO HA CYETOBOAHHTE HMOAMTHKH HA
ApyxKecTBOTO, KOHTO OKa3BaT HAH-CBINECTBEHO BAMAHHE BBLPXY (HHAHCOBHTC OTHETH, Ca
onucan® 1M0-A0AYy. OcHOBHHTE HITOMHMIIM HA HECHTYPHOCT NPH H3NOA3BAHETO Ha
NPHOAMIHTEAHHTE CHETOBOAHH ONEHKH €A ONHCAny B 1oacHenue 4.17.

4.17. HecurypHoCT Ha CHETOBOAHMTE NPHOARIUTEAHE ONECHKH

[lpu msromasero Ha (PHHAHCOBME OTYET PBKOBOACTBOTO HPABH PEAMIA HPCANOAOKCHMH,
OHEHKH ¥ AONYCKAHHA OTHOCHO NPU3HABAHETO U ONEHABAHCTO HA AKTHBH, ITACHBH, IIPHXOAH H
PA3XOAH.

AEFIETHHTE&HH‘I'E PEIVATATH MOIAT Aa CC PAasAHYABAT OT HPCAINOAOKMCHHATA, OICHKHTC #

AOIYCKAHHATA HA PBROBOACTBOTO M B PCAKH CAYYaAM CHOTBETCTBAT HAITBAHO HA HPEABHPHTEMIG
OLCHCHHATC pﬂ:!}’:\.’['ﬂ'ﬂl.

HHCIJGPME] i OTHOCHO CBLIECTBCHHTE NMPCANOAOKCHHA, OIICHKHN 1 AOIIVCKAHMA, ROUTO OKA3BaT
HAIT-3HAYMHTCAHO BAHAHUE BFBPXY ITPH3HABAHCTO H OLICHABAHCTO HA AKTHBH, ITACHBH, ITPHXOAHN H
PA3XO0AH € ITPCACTABCHA ITO-AOAY.
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4.17.1. OGe3nenxa

3a 3ary6a oT oDe3leHKa Cé NPH3HABA CyMaTa, C KOATO DAAAHCOBATA CTOHHOCT HA AAAEH AKTHB
HAH EAMHHIIA, ITEHePHPAITIA TITAPHYHH ITOTOIH, TIPEBHINABA BB3CTAHOBIUMATA UM CTOIHOCT, KOATO
€ [O-BHCOKATA OT CIPABEAAMBATA CTOHHOCT, HAMAAEHZ C PA3XOAMTE 1O HPOAAKOa HA AAAeH
AKTHB, M HEropata CTOHHOCT B ynotpeba. 3a Aa ONpeAeAn CTOHHOCTTa B ynorpebda,
PBKOBOACTBOTO Ha APYAECTBOTO H3YHMCAABA OYAKBAHWTE OBACIIH NAPHYHM ITOTOLH 34 BCHKA
CAMHUIIA, TEHEPHPAIIA MAPHYHH [OTONM, U OIPEACAS ITOAXOAAIIHA AMCKOHTOBR (PAKTOP C HEA
KAAKYAHPAHE HA HACTOAIATA CTOMHOCT HA Te3u napuysHyu nmotoum (Bx. noacuenne 4.8). Ilpm
H3YHCASABAHE HA OYAKBAHHUTE O'BACIIN MAPUYHH [TOTOIH PBKOBOACTBOTO IIPABH MPEATIOAOKEHI
OTHOCHO ObAeIHTe OpyTHI He4aAbu. T'esn NPeATIOAOKEHNA CA CBBP3aHN ¢ DbACIIM CHOUTHA U
obcroaTeAcTBa. AeHCTBHTEAHNTE PE3YATATH MOTAT A2 CE PA3AHYABAT M AQ HAAOKAT 3HAYUTEAHH
KOPEKIIHHA B AKTHBHTE HA /\PYKECTBOTO ITPE3 CACABAIIATA OTIETHA FOAMHA.

B moBedeTo cAygan npm OOpeACASHETO HA IPHAOKHMUA AHCKOHTOB (DaKTODP CE IPABH OIEHKA
Ha TOAXOAAIINATE KOPEKINAM BBB BPb3Ka C NA3APHHA PHCK M PHCKOBHTE (DAKTOPH, KONTO €4
crienmpHIHN 32 OTACAHITE AKTHUBH,

4.17.2. IToAe3en >kuBOT HA AMOPTH3HPYEMHA AKTHBH

p'th}BDACTBﬂTD HPEPAITACKAA IHTOACIHHA HHBOT HA AMODPTHIHDYEMHATE aKTHBH B KPpaHd Ha BCCKH
OTHETCH HEPHOA.

Kom 31 Aekemspm 2012 r. pbKOBOACTBOTO OIPEAEAS ITOAE3HHA KHBOT HA AKTHBHTE, KOHTO
[IPEACTABAABA OYAKBAHMAT CPOK HA MOAsBaHe Ha aktusure o1 Apyxkecrsoro. [Ipemocnmre
CTOMHOCTH Ha AKTHBHTE Ca AHAAM3HPAHM B moAcHEHME 5. NAEHCTBUTEAHMAT ITOAE3EH KHBOT
MOKE A2 CE€ PA3AMYABA OT HAIIPABEHATA OIIEHKA [TOPAAH TEXHHYECKO ¥ MOPAAHO M3XaOgBaHe.

4.17.3. Marepnasau 3anacu

MH.TEPHHJ'LHHPE 3a1TaCH CE€ OIICHABAT 11O ITO-HHCKATA CTOMHOCT OT NeHaTa Ha HPHAUBHBEHE H
HETHATA peaAmsyeMa crouHocT. llpm onpeaeasme mHa HerHara peasnsyemMa CTOHHOCT
P’I:EDBG,&,{TTEGTD B3CMAa I]PE,E}.,BH,&, HﬂI“i—IIﬂ,&EH{,&,HHTE HaAHYHA IH'IC[JGPME.HHH KbM AadTaTa Ha
npubAn3nTeAHaTa onenka. OCHOBHATA AEITHOCT HA APYKECTBOTO € M3AOKEHA HA HPOMEHH,
KOHTO MOIAT A2 AOBEAAT AO PE3KH B IPOAAKHHTE IICHH.

5. Mammuanu

Mammanre Ha APYyKeCTBOTO BKAIOUBAT KOMIIOTPH. bDaAamcosata croiiHOCT Mome Aa ObAe
AHAAM3HPAHZ, KAKTO CACABA:

Marmmnn
‘000 as.

bpyrua 6asancosa croiHoCT
Caapo xem 1 aayapu 2012 r. 2
AMoprusars (1)
Caspo xbm 31 Aexemspn 2012 1, 1

Baaancosa croiinoct kXM 31 Aexemepu 2012 r. 1
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Mammaan
‘000 as.

bpyrua 6asascosa croitnocT
Casao xbMm 1 saayapn 2011 1. .
Hosonpuaobum akrusn 2
Casao xum 31 Aexemspn 2011 r. 2
baaancosa croisoct kem 31 Aexemspn 2011 r. 2

APYKECTBOTO HE € 3AA0KHAO MALIIMHUTE CH KATO ODE3IMEUEHIE 110 CBOH 3aABAMKCH I,

6. Marepmasnm 3anacu

MartepuaAnuTe 3a11aCH, TPU3HATH B OTYETa 32 (PHHAHCOBOTO CHCTOAHME, MOTAT AA ObAAT
AHAAM3HPAHH KAKTO CACABA!

2012 2011 2010

V00 as. 000 a8. 000 as.

CToxy HA IIBT 161 _ n
161 - -

7. Apyra p3emanus

2012 2011 2010

‘000 as. 000 as. ‘000 as.

ABaHCOBM NAAITIAHHA 402 158 208
402 158 208

8. Tlapm m mapuvHM eKBUBAACHTH

ﬂEpHTE H IMAPpHYHHTE €KBHBAACHTH BKARKOYBAT CACAHHTE €eAEMEHTH:

2012 2011 2010
‘000 aB. 000 aB. ‘000 as.

Ilapmunn cpeacrsa B Gankn u B OpoIt B:
- OBATAPCKH A€BA 73 11 3
Ilapu n napuanu eKBUBAACHTH 13 11 3

ApyxecTBOTO HAMA OAOKMPAHH ITAPH 1 TAPHYHH €KBUBAACHTH.

9, CoOcreen xammraa
9.1. OcusoBen KanuTaA

Perncrpupannsat kannraa na Apyxectsoro ce cheron ot 500 ma 6Hpoil HAITBAHO MAATEHH ASAA C
HOMUHAAHA cToHHOCT B pasMep Ha 10,00 AB. 32 AsnA. Benakn asaose ca ¢ HpaBO HA TTOAYYABAHE
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HA AMBHACHT ¥ AHKBHAAIIMOHEH ASA M IIPEACTABAABAT €AHH IAAC OT 0DHIOTO ChOpanmne Ha
ChApyKHEDHTE HA ApymecTtsoTo. Hama npomana na ocnopans karmras npes 2012 1.

2012 2011
bpon samaone bpoi arsone

bpoii M3A2ACHH B HAITBAHO IAATEHN ASAOBE:
B magaaoro Ha roanHaTa N 500 500
O6m 6poii Anaose, oTopasapann Ha 31 AekemBps 500 500

Fanoamsgen cobcrsennx ma xanurasa Ha ,,JIAHI — Ceppus” EOOA e ,,IIpoyusane u Aoobns Ha
nedr u raz ” AA rp.Codus.

10. Apyru 3aABAMKEeHHS KbM IEPCOHAAR
JaABAKEHHATA KM [IEPCOHAAA, IIPH3HATH B OTYETA 34 leJHHﬂHEﬁH{J'I'ﬁ ChCTOAHHC, CC ChCTOAT OT

CACAHHTE CYMI:

2012 2011 2010

Texynm:

Apyran KpaTKOCPOYHH 3AABAKECHHA KbM [TEPCOHAAA 110
WABBHTPYAOBH HPABOOTHOIIEHHUSA . . oa -
T‘E’HF"IH 3AADAKCHIIH KbM II'EPCGHH.J\E 1 1 ™

Tekyrara 9acT or 3aABAKEHHATA KbM [IEPCOHAAR PEACTABAHBAT 3AABAKEHHA KbM HACTOAIIH
CAVIKHTEAH Ha APYIKECTBOTO, KOMTO CA€ABa A2 ObAaT ypeaeun mpes 2013 r.

11. Teproscka 3aABAKEHNA

Tuprosekure 3aABAKEHHSA, OTPAZEHH B OTYeTa 34 (PHHAHCOBOTO ChCTOAHIE, BKAIOYBAT:

2012 2011 2010
‘000 aB. ‘000 as. 000 aAs.
Texymm:
»M-1 Petrogas services Romania SRL” 29
SBukaar - TV OO0A 9
beronexc” OOA B} ) 23
SNov Downhole” . . 76
wNov Brandt” - - 11
wOamvm [peanasan exnnuposkn™ EOOA 4 7 _
35 7 ll{l_

Hernara GasancoBa CTOHHOCT HA TERVIIIMTC ThProBCKH 3AADPAMKCHHA CC IIpHEMA 3a pasyMHa
HpHﬁ;\ H3IUTCAHA OIICHKA Ha CITPABCAAHBATA HM CTOHHOCT.
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12. Aarsunan 3aABAKEHRAA

AAHBUYHITE 3aABANKEHTI BRAIOYBAT:

2012 2011 2010

‘000 as. ‘000 As. ‘000 ag.

Aarrsk Bppxy AobaBenaTa croitHoOCT 74 7 21
Aanbk BBpxy nmeuasrbara = 8 8
74 15 29

e S —
13. TIpuxoan or nposaxcbm

[Ipuxoaure ot mposawbu Ha ApyxecrBoTo MoraT Aa &baaT AHAAM3HPAHH, KAKTO CACABA:

2012 2011
‘000 aAs. ‘000 As.
ITpuxoan or npoaaxk6a Ha crokn 2 891 1179
2 891 1179
14. Pa3sxoau 3a maTepuasn

Pasxoanre 3a MAaTEPHAAH BKAIOYBAT:
2012 2011
‘D00 As. ‘000 An.

[lpunrep, ckenep u MyATH(DYHKIMOHAAHO YCTPORCTBO (1) -
GSM amapar 1 nporpamen mpoaykt Win Pro 7 -

15. PasxoAm 3a PHHIOHM YCAYTH

Pasxoamre 32 BpHITHH YCAYTH BKAFOYBAT:

2012 2011

‘000 a=. ‘000 as.

Hesasncum chbunancos oaur (3) (3)

Pasxoan 32 xoropapn (14) (3)

Takcn nr aboHamMenTHA TOAAPBHKKA - (1)
17 7

16. PurARCOBH HPUXOAH B PAIXOAN

PuHAHCOBATE Pa3sXOAM 32 MPEACTABEHHTE OTYETHH ITEPHMOAH MOTAT Aa OBAAT AHAAU3HPAHH,
KAKTO CAEABA:
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PurancoB oT9eT
31 Aexemspu 2012 r.

2012 2011
‘000 as. ‘000 Ar.

3aryom OT 3aABAKEHHA B GYXKACCTPAHHA BAAYTA, OTYHTAHN
H [0 CIIPABEAAMBA CTOMHOCT B reqasbara uAu 3arybara (27) (17)
Apyru hbrHAHCOBH Pa3XOAH (9) (4)
OuHAHCOBH PA3XOAM !36! !:?.1!

- DPUHAHCOBHTE NPUXOAM 34 IPEACTABEHHTE OTYETHU IEPHOAM MOTAT Aa ObAAT AHAAM3MPAHH
| KAKTO CAEABA:

¥

2012 2011
‘000 as. ‘000 as.
lleqanbu ot 3anbAKeHns B YyIKACCTPAHHA BAAYTA,
OTYHTAHH 10 CHPABEAAHBA CTOIHOCT B e9aAbara HAH
3aryoara 31 24
PuHAHCOBYM HPUXOAU 31 24

— e ——a——s  ———

| 17. Pasxoam 3a AambM BHPXY AOXOAZ

OuakBanuTe pasxoAn 3a AaHbII, Ha3HPAHU HA TPHACKMMATA AAHDBYHA CTABKA 32 buarapus B
pasmep na 10 % (2011 r.: 10 %), i AeficTBHTEAHO HPHHATHTE AAHBYHY pasxoamn B rewarbarTa
MAH 3ary0aTa MOIaT A2 OBAAT PABHEHU, KAKTO CAEABA:

I 2012 2011
‘000 as. ‘000 as.

i [lewanba npean Aanb9HO OBAaTaHE 88 84
Aambpuna craBka 10% 10%

Ouaksan pasxoA 3a AAHBIA BHPXY AOXOAA (9) (8)

|| Texym pasxoA 0T AaHBIE BLPXY AOXOAA (9) (8)

18. CAeaxm cBbe cBBp3anm Anna

CebpsanuTe Anma Ha APyKeCTBOTO BKAIOUBAT CODCTBEHHIIUTE M APYTH OHUCAHH T10-AOAY.

AKO HE € M3PHYHO YIIOMEHATO, TPAHIAKIIMUTE ChC CBbP3aHH AMIA HE Ca M3BBPIIBAHH IIpy

CHCITHAAHH YCAOBHS U HE Ca ITPEAOCTABAHH MAM [IOAYHYABAHM HHKAKBH TapaHumy. PaszuerHirre
CYyMH C€ H3IAAITAT 110 OAHKOB [THT.

18.1. Caeaxnm cbe cobcTEeREIATE

= 2012 2011

‘000 as. ‘000 As.
[lpoaaxba Ha crokm m yeayru

| - npoAaxkOa Ha croxn Ha JIAHI™ AA 2 891 1179
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18.2. Caeaxm c Apyru cBBpP3aHE AMIA HOA 061X KOHTPOA

2012 2011
‘000 as.. ‘000 as.

[Noxymxkn ycayru
- OKYIIKM Ha YCAYTH OT ,,Byaxumrpeiia” OOA 4 8

18.3. CaAeAxm C KAIOMOB yOPaBACHCKH EPCOHAA

KArOYOBHAT yIPABACHCKH ITEPCOHAA HA APYKECTBOTO BKAIOYBA YIIPABHTEAA. Branarpaxaennara
HA KAIOHOBHA yIIPABACHCKH IIEPCOHAA BKAFOUBAT CACAHIITE PA3XOAHR:

2012 2011
‘000 as. ‘000 as.

Kpatkocpounu sb3HarpaKAeHus:
3anaaTa 11 1

O6mo pe3marpaskaennn 11 1

19. PasueTn CbC CBBP3aHM AMIA B KPAA HA TOAMHATA

2012 2011 2010
‘000 as. ‘000 as. ‘000 as.
Texymm
Biemanusa o1:

- CODCTBEHMIH 184 220 237
O6mo rexymum B3eManusa OT CBBP3AHM AKIIA 184 220 237
Texymm
3aABAKEHUA KbM:

- COOCTBEHHIIN 263 = 17

- APYTH CBBP3aHH AHIA IIOA 001 KOHTPOA 1 - -
O6mo Texyrm 3aABAKERNA KM CBBP3AHE AU 264 - 17

20. YcAOBHE AKTHBH M YCAOBHM ITACHBH

I1pes roannara HAMA IPEASBEHH PASAHYHY TAPAHIIMOUHN U IPABHH HCKOBE KbM ApyxecTBOTO.

21. Kareropum (pMHAHCOBH AKTHBH W NACHBH

basaucosure crofinoctn Ha puHancopnTe aKTHBH B macHBH Ha APYKECTBOTO MOTAT A2 OBAAT
IPEACTABEHU B CACAHUTE KATETOPHIL:

OuUHAHCOBY AKTUBH IToacuenune 2012 2011 2010
‘000 as. 000 aB. ‘000 An.

DuHAHCOBH aKTHUBH, ABPHKAHN AD MTAAEHK:

Kpeanrn u p3emanus:
Baemanus ot cbpsann Ania 19 184 220 237
ITapn » napuvnam exBuBaAeHTH 8 73 11 3

257 231 240
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POuaancosyn NacuBx IMoscuenne 2012 2011 2010
‘000 as. ‘000 aB. <000 as.

T'bprosckn 3aAbAKeRHA 11 35 7 110
35 7 110

Buare moscuenne 4.9 3a nucopManms OTHOCHO CYETOBOAHATA ITOAHTHKA 33 BCAKA KATEropus
chunancorn uucTpYMEHTH.

Onmncanpe HA NOAMTHRATA M [HEAMTE 33 YIPABACHHE HA PHCKA HA APYKECTBOTO OTHOCHO
chiHAHCOBITE HECTPYMEHTH € IPEACTABEHO B noscHenne 23.

22. Pucxose, CBBp3anu ¢ PHHAHCOBHTE HHCTPYMEHTH

eAan n noAMTHKA HA PBKOBOACTBOTO 110 OTHOIICHME YIPABACHHAC HA PACKA
ApyAKecTBOTO € H3AOKEHO HA PASAHYHM BHAOBC PHCKOBE [10 OTHOIICHNE HA OPUHAHCOBHTE CH
HHCTPpYMEHTH. 3a nopeve nuopMaIia OTHOCHO (PHHANCOBHTE AKTHBH U ITACHBY 110 KATEIOPHH
na Apymkecrsoro sukre noscaenwe 21. Hait-spaunmpre dhunancorn puckose, Ha KOHTO €
M3AOKEHO APYKECTBOTO Ca 1Ta3aPeH PHCK H KPEAWTCH PHCK..

Vipasaennero Ha pucka Ha APyKeCTBOTO €& OCBINECTBABA OT yupasureAs Ha ApymkecrBoro.
[Ipropurer Ha PHLKOBOACTBOTO € A2 OCHIYPH KPATKOCPOYHHTE M CPCAHOCPOYHH HAPHYHU
HOTOLH, KATO HAMAAH W3AaraHeTo ci Ha (uHaHcosH masapu. AbArocpousnnre (hUHAHCOBH
HHBECTHIMNA CE YIIPABAABAT, TAKA 9€ AA HMAT ABATOCPOYHA BhIBPAIAEMOCT.

,&P??REC‘I’BH’I‘G HE CC 3aHMMABd AKTHBHO € ThPIYBAHETO Ha ¢HHH.HCD'BH AKTHBH 34 CIICKYAATHBHH
HECAH, KAKTO H HC H3AaBa OINTIIHH.

Hﬂﬁ-fhttlﬂﬂ'BEHHT c Ct)lﬂliﬂﬂﬂﬂ.ﬂ' PHCROBC, HA KOHTO € H3AOKCHO Apy}xﬂmm, CaA OINNHUCAHH ITO-
AOAY.

22.1. Amaam3 HA nasapHAA PACK

Beaeactsue ma n3noaspaHero HA (DHHAHCOBM HHCTPYMEHTH APYKECTBOTO € M3AOKEHO HA
[IA3APCH PHCK M 1TO-KOHKPETHO HA PHCK OT HPOMCHHM BbB BAAYTHHA KYPC, AMXBEH PHCK, KAKTO 1
PUCK OT IPOMAHATA HA KOHKPETHH IIEHH, KOETo C€ ABAKH HA ONEpATHBHATA W
HHBECTHITMOHHATA ACHHOCT Ha APyKecTBoTO.

22.1.1. Baayren puck

Ompesesena 9acT oOT cAeAkuTe Ha APYyKeCTBOTO €€ OCBHINECTBABAT B OBATAPCKH  AeBa.
Yymaecrpanumre TPAaH3AKINA HA APYKECTBOTO, ACHOMHHMPAHHM TIAABHO B IHATCKH AOAAPH
usAaraT ApymecrsoTo Ha BRAAYTCH PHCK.

3a Aa HaMaAHM BRAYTHMA PHCK, APYKECTBOTO CA€AN NAPHYHHMTC MHOTOIM, KOMTO HE ca B
OpArapcekn Aesa. [lo opusumm mMa OTACAHH IPOLEAYPH 32 YUPABACHHE HA PHCKA 32
KPATKOCPOYHATE M ABATOCPOYHHTE IAPHYHE IOTOIA B YYKACCTPAHHA BAAYTA.

PuHAHCOBUTE AKTHBM M HACHBHM, KOHTO Ca ACHOMHHHPAHH B YYKACCIPAHHA BaAyTA H ca
IPCHIYHCACHH B OBATAPCKH A€BA KBM KpPafd HA OTYETHHE IEPHOA, €A HPEACTABEHH, KAKTO
CACABA:
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Haaarane Ha KPaTKOCPOYEH PHCK
IMarckn Aorapu
‘000 asn.
31 aexemspn 2012 r,
Dunancosy rmacusu (29)
O0mn1o u3saraHe Ha pHCK (29)

Kbm 31 sexemspn 2011 r. Apymecrsoro nama pUHAHCOBHTE AKTHBH M ITACHBH, ACHOMHHHPAHM
B 9YKACCTPAHHA BAAYTA.

POunancoBuTe AKTHBH H HACHBH, RKOHTO Ca ACHOMHHHPAHNH B YYARACCIPpAHHA BaAyTa H Ca
IpensuncAeHH B ObArapckn Aesa kM kpas Ha 2010 1., ca npeAcTaBeHn, KAKTO CACABA:

M3aarane na KpaTkoOCpo4eH pHCK
larckn Aosapn Espo
‘000 As. ‘000 as.
31 aexemspn 2010 r.
DunancoBn MACHBH (76) (11)
OB6u10 H3Aarane Ha PHCK (76) (11)

DuHAHCOBHTE AKTHUBH M IIACHMBH B €BPO HE M3AATAT APYKECTBOTO HA BAAVTEH PHCK, ThH KaTO
KYPCHT HA €BPOTO € (PHKCHPAH KbM OBATAPCKHA ACB.

[MpeacTaBenata Mo-AOAY TAOAHIIA 110KA3BA YYBCTBMTEAHOCTTA Ha HETHHA (PHHAHCOB PE3YATAT 32
[TEPHOAA CACA ARI'BIIH ¥ HA APYTHTE KOMIIOHCHTH HA COOCTBEHMA KAMMTAA O OTHOLICHHE HA
(puHaECOBHTE AKTHBH H NacHBH Ha APYKECTBOTO KbM Kypca HA IIATCKHA AOAApP M OBATAPCKNMA
A€B, IIPH PABHH APYI'H YCAOBHS,

B rabAnnara ce npuema, Ye IPOHEHTHOTO yBeAndenue /namascane kM 31 Aekemspu 2012 1. ua
Kypca Ha ObATAPCKHA AEB CHPAMO [IATCKHA AOAAp e +/ - 2.6%. Tosn nponenT e onpeAeseH Ha
0a3a Ha OCPEAHEHHTE BAAYTHH KYPCoBe 3a nnocaeanuTe 12 mecena.

AKO KypehT HA OBAFAPCKHA ACB CHPAMO IIATCKHA AOAAp ce yseamun ¢ 2,6%, 1o Torasa Tasy
MPOMAHZ TIIE CC OTPA3H 1O CACAHHA HAYHH!

Hamenenne na neren (punancon HMamenenue na cobersen
PE3YATAT 34 rOAHHATA KANHTAA
Illarcku corapn Ilarckn pAosaps
‘000 as. ‘000 as.
31 aexenspi 2012 r. (1) (1)

Ako KypehT Ha GBATAPCKHA AEB CHPAMO INATCKHA AOAAp ce mamaim ¢ 2.6%, To TOrasa Tasu
ITPOMSAHA I11e C& OTPA3N 110 CACAHHA HAYMNH:

Hamenenne Ha HeTen (huBAHCOB Hamenenne na cobcrsen
PE3YATAT 3@ FOAHHATA KAMATAA
[Mlarcxn AoAapu IMMarcxku AoAapn
‘000 as. ‘000 As.

31 aexemspu 2012 r. 1 1
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Flararanero na PHCK OT ITPOMCHH BbB BAAYTHHTC KYPCOBC BAPHPA [IPE3 NOAHHATA B 3ABHCHMOCT
OT oDema Ha H3FDbPIHICHHTE MCABAYVHAPDOAHH CACAKH. B‘hHPEI{H TOBA CC€ CYHTA, 9¢€ NPCACTABCHHAT

HO-TOPC AHAANI ITPCACTABA CTCIIEHTA HA H3AATAHE HA AP}’}KECTHGT O HA BAAYTCH PHCK,

22.1.2. Anxsen puck

[loanrukara ma ApyXKecrsBOTO € HACOMCHA KbM MIHHMH3HPAHC HA AMXBEHHA PHCK UPH
AvArocpouno punancupane. Kom 31 Aexemspu 2012 r. ApyxecTsoTo He € M3AOKCHO HA PHCK
OT MPOMAHA HA MASAPHHTE AUXBEHH IIPOIEHTH 110 DAHKOBHTE CH 3AC€MM, Thil KATO HAMA TAKHBA.

22,2, Amnaau3 HA KPEANTHHSA PHCK

KPWTITIHHT PHCK HPCACTABAABA DHCKDBT AAACH KOHTPAICHT Ad HC 34IIAATH 3AADAKEHHCTO CH
KbM AFY}I{ECTHGTU. AP)DKEETBDTG € HIAOAKCHO HA TO3H PHCK BbBB BpPBH3IKA C PasAHYHH
CbHHHHCﬂBH HHCTPYMCHTH, KaTO HAITP. IPH HNPCAOCTABAHCTO HA 3aCMH, BL3IHWKBAHC HA B3CMAHHA

OT RKAHCHIH H ApPYyIra. HMaaaranero nHa AP}’*ECI'BUTG HA KPECAHMTCH pPHCK ¢ OIPaHHYCHO AO
pasMmepa Ha OAARHCOBATA CTOMHOCT HA (PHHRHCGBHTE ARTHEH, IPH3HATH B Kpad Ha OTYCTHHH
HEPHOA, KAKTO € ITOCOYMCHO IMO-AOAY:

2012 2011 2010
‘000 As. ‘000 as. ‘D00 As.

I'pynn chunancosu akriusi — DaAaHCOBH CTOMHOCTHA!

Baemauns ot cospsanm Anna 184 220 237
[lapi  napu<sn exBHBAACHTH 73 11 3
baaaucosa crosnocr 257 231 240

ApPyKecTBOTO PEAOBHO CACAH 32 HEHIITPAHEHHCTO HA 3AABAKCHHATA HA CBOH KAHCHTH H APYTH
KOHTPATCHTH, YCTAHOBEHH HHAHWBHAYAAHO MAH HA IPYIIH, H H3[I0A3Ba Ta3n mHcopmanms 3a
KOHTPOA Ha KpeAnTHHA pHcK. [loAnTnka Ha ApyKecTBOTO € Aa M3FBPIIBA TPAH3AKIIHHA CAMO C
KOHTPAreHTH C AOOBP KpeauTen peittunr. PerkoBoAcrsoro ma ApymkecrBoTo cumTa, 9e BCHYKH
TOPECTIOMEHATH (DHHAHCOBH AKTHBH, KOMTO He ca OHmAnm ODE3NEeHNBAHM HMAM Ca C HACTBHIIHA
ITAACK 1IPe3 IPEACTABEHHTE OTHETHH NEPHOAM, €A (PHHAHCOBH AKTHMBH C BHCOKA KPEAMTHA
OLEHKA,

MY}I{EL’ IBOTO HE € TPCAOCTABAAO CbHHﬂHCﬂBHTE CH AKTHBH KATO 0DesrevdeHue mno APVI'H CACAKH.

Kbm Aarata ma q)l'ﬂ-lﬂ.l-lfﬂﬂﬂﬂ OTHET HAKOH OT HEGﬁEEHEHEHITFE THPIrOBCKH B3CMaHHA Ca C

HITEKbA CPOK Ha mnAamaHe. Bwspacropata crpykrypa Ha HeoOesleHEHHTE NPOCPOYEHN
(hHHAHCOBY AKTHBY € CACAHATA:

2012 2011 2010

‘000 As, ‘000 An, ‘000 As.

Ao 3 mecena 184 220 237
O6mo 184 220 237

[To orTHOmMIEHENE Ha ThpIﬂHEHlfl‘E H APYIH B3CMAaHHA ,&P}'ﬁﬂﬂﬂ'ﬂm‘ﬂ € H3AOKCHO HA 3HAYMHTECACH

KPEANTEH PHUCK KbM eAnmH otAeAen wontparent — [TAHIT AA. Ha Gasara ma mcropuyeckn
[TOKA3ATEAN, PBROBOACTBOTO CHITA, Y€ KPEAHTHATA OLEHKA HR THPTOBCKH B3EMAHNH, KOHTO HE
Ca C M3TEKDBA IIAAEK, € ADDpA.

KpeAnTHHAT pHCK OTHOCHO IApH ¥ NAPMYHH €KBUBAACHTH CC CYMTA 32 HECBILECTBEH, Thil KATO
KOHTPArCHTHTE ca DAHKH € AODpA penyTatus 1 BHCOKA BhHIIHA OIEHKA HA KPEAUTHHSA PEITIHT.
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22.3. Amnaan3 HA AMKBHAHHA PHCK

AVKBHAHMAT PHCK IPEACTABAABA PHCKDBT APyKECTBOTO A2 HE MOKE A4 IIOTACH CBOUTE
3AABAKEHHA. APYKECTBOTO MOCPEIIA HYRAHTE CH OT AMKBHAHHM CPEACTBA, KATO BHUMATEAHO
CACAM IIAAINAHMATA BBH3HHUKBAIIM B XOAA HA OIepATHBHATA AeiHOCT. Hymamre or Anksmaum
CPEACTBA CE€ CACANAT 34 PASAHYMHH BPEMEBH IEPHOAN - €KEAHEBHO W €KECCAMHYHO, KAKTO M HA
Dasara Ha 30-AHeBHM upornosn. Hymanre o1 AHKBHAHM CPEACTBA B ABATOCPOMEH MAAH - 32
nepuoan ot 180 u 360 Amm, ce onpeaeasr mecewno. Hyxamre or mapudnam cpeacrsa ce
CPABHABAT CHC CPEACTBATA HA PANOAOKEHHE, 34 Ad OBAAT YCTAHOBEHI HIAMIILIHA HAM
AehHIINTH.

ApyKecTBOTO AbPAKH ApH B OAHKM, 32 Ad HOCPEIA AHKBHAHMTE CH HYKAM 32 HEpHOAN A0 30
A, CpeacTsa 3a ABATOCPOYHHUTE AMKBMAHH HYRAM CE OCHIYPABAT 4pe3 3a€MH B ChOTBETHWA
paamep.

Kbm 31 AekemBpm masekntTe Ha AOTOBOPHHTE 3aABAKCHHA HA ApyKecTBOTO (ChABPAKAIIA
AMXBEHH HAAIIAHNA, KBACTO € IPHAOKHMO) ca 0DODIIEHH, KAKTO CACABA:

Texymm Ao 6 mecena 2012 2011 2010
TBproBckn 3aABAKEHNA 35 7 110
O6mo 35 7 110

PUHAHCOBATE AKTHBH KATO CPEACTBO 3a YIIPABACHHC HA AMKBHAHNA PHCK

[][JH OICHABAHETO H VIPABACHHETO HA AHKBHAHHA PHCK AP?H(CCTBGTG OTHHTA OYakBaHHTE
TAPpHYHA MOTOIH OT q)HHaHEﬂBH HHCTPYMEHTH, TTO-CHCITHAAHO HAANYMHHTC MApHYHH CPEACTRA
H TBProBCKH B3CMaHMA. HaAusnure MApHYHHA PCCYPCH M THPIOBCKH B3ICMAHHA HaABHIIIABAT
SHAUMMTEAHO TCKYIIHTE HYHKAH OT HIXOAHLT MAPHYCH ITOTOK.

23, TToAuTIKA ¥ IPONEAYPH 34 YOIPABACHME HA KANTMTAAA

I..IEJ\I’.ITE Ha AP}TH{ECTHHTD FbBE BD'B3KA C VIIPABACHHC HA KAITATAAA Cal

® A3 ocurypm crocobnocrra Ha ApPyKECTBOTO A2 HPOABAKH A2 CBILECTBYBA  KATO
ACHCTBALIO HPEAIPHATHE;

® A2 OCHIYPH AACKBATHA PEHTADMAHOCT 32 CODCTBCHHIIMTE, KATO ONPEACAS IleHATA HA
IIPOAYKTHTE B YCAYIHTE CH B ChOTBETCTBHE C HUBOTO HA PHCKA.

,&P}WEEI‘BGTD HADAIOAABA KAIMTAAA HA 0a3aTA HA CHOTHOIEHHETO HA KOPHTHPpAHHA RallHTaA
KbM FIETHHA ADBAT.

Herunar ABAT BKAIOYBA CyMATA HA THPrOBCKHTE H APYIH 3RABAKCHHA, HAMAAEHA C DAAAHCOBATA
CTOMHOCT HA NAPHTE ¥ NAPHYHATE CKBUBAACHTH.

ApymecTsoTo yHUpaBAABA CTPYKTYpPaTa HA KAIMTAAQ ¥ OPaBHM HEODXOAMMHTE MONPAaBKH B
CHOTBCTCTBHE € ITPOMEHHTE B MKOHOMHYECKATA OOCTAHOBKA H PHCKOBHTE XAPAKTEPHCTHKH HA
ChOTBETHHTE AKTHBH. 34 Ad ITOAABP&KA HAM KOPHIHPA KAIIMTAAOBATA CTPYKIypa, ApyHKecTBOTO
MOZKE Ad TPOMEHH CYMATa HA AMBHAECHTHTE, H3IAATIAHH HA AKIIMOHEPHTE, A4 BBPHE KAITHTAA HA
AKITHOHEPHTE, Al EMHTHPA HOBH AKIHM HAHM AR HMPOAZAC AKTHBH, 32 Ad HAMAAH 3AABAKCHIATA
cH.

Kanwraawr 3a HNPEACTABEHITTE OTYCTHH HEPHDM‘I MOMHE Al E’hAE AHAAHIHPAH, KAKTO CACABA.



WHAHID — CEPBH3” EOOA
OuuaHCcOB OT9eT
31 Aexemmpn 2012 r.

CoOCcTBEeH KAITHTAA

Oo1mo 3aAbAKeHNS
- [apu 1 napuaum cKkBHIBAACHTH
Heren Abar

CrorHOmMECHNE HA KOPHIMPAH KAIMTAA KBM HETEH ABAL

24. Cu0mTHa CACA KPad HA OTHYETHHAA NEPHOA

27
2012 2011 2010
000 aB. ‘000 am. ‘000 am.
447 368 292
374 23 156
(73) (1) (3)
301 12 153
1:0,67  1:0,03 1:0,52

He ca Bp3HMKHAAN KOPHIMpALH CHOWTHA HAM 3HAYHTEAHH HCKOPHIHPAIIM CHOHTHA MCEKAY

AATATA HA (I)HHHHC{)BHH OTHCT B AATATA HA ﬂ,u‘!gﬂﬁPEHHﬂ’l‘D MV 3a H}‘EJ\HK}’BHHE.

25. Oaobpenne Ha (pEHAHCOBHA OTIET

Ouuancosuar order kom 31 aekemspu 2012 r. (BkAOYHTEABO cpaBHETeAHATA MHDOPMAILNA) €

oA0OpeH u npHeT o1 Yrpasureas na 22 mapt 2013 .



