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Ho egHonuuHua cobeteeHuk Ha ,PAAK brnrapna® EAJ

Hue na3pbpLunxme oauT Ha unHaHcosus otyeT Ha ,PAAK Bonrapus” EAL (, OpyxecTBoTo"),
CbAbpXKaLY OTHETA 38 PUHAHCOBOTO CLCTOAHNE KbM 31 Agekemepun 2019 1. 1 oT4eTa 3a
BceoOXBaTHMA A0X04, OTYETA 38 NPOMEHUTE B CODCTBEHUA KanuTan u oT4yeTa 3a Napu4HUTE NoToumn
3a roguHaTa, 3aBbpluBaLla Ha Ta3n AaTa, KakTo U NOSCHUTENHUTE NPUNOXEHNUS KbM (PUHAHCOBNS
OTYET, ChbabpKawm 1 0606LLEHO ONOBECTABAHE Ha CbLUECTBEHUTE CYETOBOAHW NONUTUKU U Apyra
NosICHUTENHAa UHopmauus.

Mo Hawe MHeHWe, NPUNOXEHUAT PUHAHCOB OTYET NPEACTaBs AOCTOBEPHO, BLB BCUYKN CHLUECTBEHU
acnekTn, PUHaHCOBOTO CLCTOSIHWE Ha [pyecTBOTO KbM 31 Aekempu 2019 1. v HeroeuTe
dhurHaHCOBKN pe3ynTaTh OT 4ENHOCTTa U NapuYHUTE My NOTOLUM 3a roanHaTa, 3asbpLuBalla Ha Tasu
Aara, B CbOTBETCTBNE ¢ MexayHapoaHuTe cTaHaapTv 3a PUHAHCOBO OTYUTaHE, NPUETK OT
EBponeiickns Cbio3.

Hure n3BbpLluMxMe Halwms oguT B CbOTBETCTBME C MexayHapoaHute ogutopcku ctangapty (MOC).
Hawwwute oTroBOpPHOCTM CbrNAcHO Te3u CTaHg4apTh ca onucaHu AONBIHUTENHO B pasgena ot Hawns
Aoknag ,OTroBOpHOCTY Ha 0gMTOpa 3a oAnTa Ha PUHAHCOBUA OTHET".

Hwne cuyutame, ve OAWUTOPCKUTE AoKasaTesicTBa, Nofly4eHN OT Hac, Ca AOCTaTb4YHN U YMECTHW, 3a Aa
ocurypart 6a3a 3a HaLeTO MHEHMe.

HezaBucumoct

Hue cme HezaBuckmu oT [py»XeCcTBOTO B CbOTBETCTBUE C MexayHapoaHusa eTuyeH KOAEeKe Ha
npodecuoHanHuTe cueToBoauTenu (BknounTenHo MexayHapoaHun cTaHAapTy 3a He3aBUCUMOCT) Ha
CobBeTa 3a MexayHapoaHM CTaHgapTu no eTuka 3a cyetosoautenn (Kogekca Ha CMCEC), 3aegHo ¢
€TUYHWUTE N3UCKBAHUA Ha 3akoHa 3a He3aBUCUMNA PUHAHCOB OAWT, NPUNOXKUMU NO OTHOLLEHWE Ha
Haluns oAWUT Ha PUHAHCOBUS OTYET B Bbnrapus, kaTo HUE U3MbNHUXME U HalMTe APpYrn €TUYHK
OTFOBOPHOCTW B CbOTBETCTBUE C M3UCKBaAHWATA Ha 3akoHa 3a He3aBUCUMUSA HUHAHCOB OANT W
Koaekca Ha CMCEC.

P1HKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTa uHgopmauus. [pyrata uHopMauusa ce CbCTom oT
roAuLIEH A0KNaA 3@ AENHOCTTA, U3roTBEH OT PbKOBOACTBOTO ChrnacHo nasa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMIOUYBA (DMHAHCOBUS OTHET U HALINSA OAWNTOPCKM JOKNaL BbPXY HEro.
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HaweTo MHeHVe OTHOCHO huHaHcoBMS oT4YeT He obxBawa apyraTta uHdopmaumns n Hue He
n3passBamMe KakpaTo 1 ga e hopma Ha 3aKno4eHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He e
M3PUYHO NOCOYEHO B AOKNAAA HU U A0 CTENEHTA, A0 KOATO € NOCOYEHO.

Bbe Bpb3ka C Hawmnsa oguTt Ha (hbMHaHCOBUA OTYET, HaLlaTa OTroBOPHOCT Ce CbCTOM B TOBa Aa
npoveTem gpyrara nHopmaums 1 No TO3N HaA4YWH da NpeueHnM ganun Tasm apyra WHopmaLms e B
CbLLEeCTBEHO HECHOTBETCTBUE C (DMHAHCOBUSA OTHYET UNW C HALLUTE NO3HaHKA, npugobuTn nNo speme
Ha oguta, nnu No Apyr Ha4uH narnexaa ga CbAbpXxa CbUeCTBEHO HenpaBUTHO AoKNnaaBaHe. B
cnyyam 4e Ha 6a3ata Ha paboraTta, KOATO CMe U3BBLPLLUMIK, HUe JOCTUrHEM OO 3aKNioYeHune, ye e
Harnuvue cblecTBeHO HenpaBuNHO goKnaaBaHe B Ta3n apyra WHopmauma, oT Hac ce n3uckea aa
AoKnagBame To3un akT.

Hamame kakBo Aa goknagsame B TOBa OTHOWEHME.

JdonbnHuTenHu BLNPOCHU, KOUTO NOCTaBA 3a AoKnaaBaHe 3aKOHBLT 3a CYETOBOACTBOTO

B gonbnHeHWe Ha HawuTe OTrOBOPHOCTU U AoknageaHe cbrnacHo MOC, no oTHoWeHne Ha
roAvLWLHKA Joknag 3a AeNHOCTTa, HUe usnbiHuxXme n npoueaypute, fobaBeHn KbM U3NCKBAHUTE MO
MOQOC, cbrnacHo ,YkasaHusi OTHOCHO HOBM W pasLUMpeHn OQUTOPCKU AOKNaAWN U KOMyHWKaUWs OT
CTpaHa Ha oguTopa" Ha npochecnoHanHaTa opraHn3aLUnsa Ha perucTpupanute ogutopu B benrapus,
NHCTUTYT Ha gunnomupanute ekcnept-cdeTosogutenn (MWAEC). Tesn npoueaypw KacasT npoBepku
33 HanUYMeTO, KaKTO 1 NPOBEPKM Ha hopmaTa 1 CbABbPXAHWETO Ha Tasu gpyra nHdopmaums ¢ uen
[a HX NoANOMOrHaT BbB hopMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu gpyrata nHgopmauus
BKNIOYBa OMOBECTABAHUNATA U [OKMNaABaHUSATa, npeasuaeHu B [naea cegma ot 3akoHa 3a
CYETOBOACTBOTO, NPUNOXMM B Bbnrapus.

CtaHoBMILE BbB Bpb3ka ¢ 4. 37, an. 6 oT 3akoHa 3a C4eTOBOACTBOTO
Ha 6a3aTa Ha u3BbpLIeHMTE Npouesypu, HaWeTo CTAHOBULLE €, Ye:

a) nHopMauwnsaTa, BKNOYEHa B rOAUWHWA A0KNa4 3a AeAHOCTTa 3a huHaHcoBaTa roanHa, 3a KosiTo
€ N3roTBeH (OUHAHCOBUAT OTYET, CbOTBETCTBa HA (PUHAHCOBUS OTYET.

6) rOAUWHWAT AOKNaA 3a AeWHOCTTa € N3roTBEH B CbOTBETCTBUE C U3UCKBAHNSATA Ha [naBea ceama
OT 3akoOHa 3a CY4eTOBOACTBOTO.

PbKOBOACTBOTO HOCY OTFOBOPHOCT 38 U3FOTBAHETO ¥ JOCTOBEPHOTO NPEACTABAHE Ha TO3W
(PUHAHCOB OTYET B CbOTBETCTBUE C MeXaAyHapoaHUTE CTaHAAPTM 33 (PUHAHCOBO OTYUTAHE, NPUETK
oT EBponenckusa cbio3 1 3a TakaBa CUCTEMA 3@ BLTPELLEH KOHTPOT, KakBaToO PLKOBOACTBOTO
onpeaens kato HeobxoanMma 3a ocurypsiBaHe U3roTBAHETO Ha (PUHAHCOBU OTYETU, KOUTO He
CbABPKAT CLLUECTBEHW HEMPABUITHW OTYUTAHUS, HE3ABUCUMO Aany AbNXaly ce Ha u3Mama unw
rpetuka.

Mpwn N3roTesHE Ha UHAHCOBUS OTYET PLKOBOACTBOTO HOCU OTTOBOPHOCT 33 OLeHsIBaHe
cnocobHocTTa Ha [pyKecTBOTO Aa NPOABLIMKM Aa DYHKUMOHWUPA KaTo AeNCTBALLO NPeanpusTie,
ONOBECTABAKN, KOraTo TOBA € NPUMOXMMO, BBNPOCK, CBbP3aHN C NPEANONOXEHNETO 3a AEUCTBALLO
npeanpusTUe 1 N3Non3Banku cueToBoaHaTta 6asa Ha ocHoBaTa Ha NPEANONOXEHNETO 33
JeicTBallo NpeAnpuaTe, OCBEH ako PbLKOBOACTBOTO HE Bb3HamepsiBa Aa Nukeuampa [pyxecTsoTo
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nnun ga npeycraHoBu AenHOCTTa My, WK ako PbKOBOACTBOTO Ha NpakTuka HAMa gpyra
anTepHaTueBa, OCBeH Aa NOCTbNU NO TO3U HAYUH.

HawwuTte uenwn ca ga nonyvynm pasymHa CteneH Ha CUrypHoCT OTHOCHO TOBa gann CbMHaHCOBWr'lT
OTYET KaTo LUANOo HE CbAbpXKa ChLeCTBEeHN HENPaBUNHU OTYUTAHWUA, HE3AaBUCUMO Aanun Abinkallu ce
Ha Wamama nnu rpeluka, n ga n3ganem ogutopCku aoknamg, KOWTO Aia BK/IOYBA HALLETO 0AWUTOPCKO
MHEHWE. Pa3yMHaTa CTeneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUrypHoCT, HO He € rapanuua, 4e
0oauT, U3BBLPLLEH B CbOTBETCTBUE C MOC, BuHaru we paskpuBa CblLLUECTBEHO HEeNnpasunNHO OTYUTAHE,
KOraTo TakoBa CblUecCTByBa. HenpaamnHm OTYUTaHNA MOraT Aa Bb3HUKHAT B pe3ynTtaT Ha U3Mmama
UNun rpetlka n ce C41UTaT 3a CbLeCTBEeHU, ako 6n morno Pa3yMHO Oa Ce ovakea, 4ye Te,
CaMOCTOATENHO NN KaTo CBBKYNHOCT, Brxa MOrnm aa okaxkaTt BnusHue BbPXY MKOHOMWYeCKuTe
peweHna Ha I'IOTpe6VITeJ'IMTe, B3eMaHu Bb3 OCHOBa Ha TO3MU dalechos OoTueT.

KaTo yacT oT oguta B cboTeeTcTBue ¢ MOC, Hue uanonssame npodecuoHanHa npeueHka u
3anaspame npodpecnoHaneH ckenTuLUM3bLM Mo Bpeme Ha uenus oauTt. Hue cbLlo Taka:

naeHTuuunpame n oueHaBame pUcKoBeTe OT CbLUECTBEHW HENPaBUNHN OTYUTaHUSA BB
(hUHAHCOBWUA OTYET, HE3ABMCUMO danu AbKally ce Ha uamama unu rpewuka, paspaborsame
N n3NbNHSBAME OAUTOPCKU NMpoLeaypu B OTFTOBOP Ha TE3U PUCKOBE W Nonyyasame
OQMTOPCKM [OKA3aTENCTBa, KOUTO 4a ca [OCTaTbYHU U YMECTHM, 3a aa ocurypsT Hasa 3a
HaleTo MHeHue. PUCKLT Aa He 6bie pasKpuTo CbLUECTBEHO HENPABUITHO OTYUTEHE, KOETO
€ pesynTaT OT u3mMama, € No-B1UCOK, OTKONKOTO PUCKa OT CbLUECTBEHO HENPAaBUMHO
OTYWNTaHe, KOETO € pe3ynTaT OT rpeLlka, Tbil KaTo n3mamaTa MOXe Aa BKIoYBa TalHO
cnopasymsBeaHe, panwmnduumpade, npegHamepeHn NPonycku, U3ABNEHNS 3a BbBEXAaHe
Ha opguTopa B 3abnyxaeHuve, kakTto u npeHebpersaHe Unu 3aobunkansiHe Ha BbTPELIHUS
KOHTpON.

nonyyasame pasbupaHe 3a BbTPELUHUS KOHTPOS, UMaLL OTHOLLEHWE KbM OAWUTA, 3a Aa
pa3paboTuM 0gMTOPCKN NpoLeaypy, KOUTO Aa ca NOAXOAALLM NPU KOHKPETHUTE
obcTosATENCTBA, HO HE C LieNn u3passBaHe Ha MHEHWE OTHOCHO eeKTUBHOCTTa Ha
BbTPELUHWUSA KOHTPON Ha [py»ecTBOTO.

oLeHsiBAME YMECTHOCTTa Ha U3NOon3BaHuTe CYETOBOAHU MONUTUKU N pasyMHOCTTa Ha
CYETOBOAHUTE NPUBNU3UTENHN OUEHKW U CBBP3aHUTE C TAX ONOBECTABAHUA, HanpaseHu OT
PBKOBOACTBOTO.

JocTurame Ao 3akniyeHne OTHOCHO YMECTHOCTTa Ha U3non3BaHe oT CTpaHa Ha
pPBKOBOACTBOTO Ha cyeToBoAHaTa Ha3sa Ha ocHoBaTa Ha NpeAnoNOXEHNETO 3a AecTrallo
npeanpusaTue v, Ha 6asata Ha NoMyYeHWTe OANTOPCKU AoKasaTencTea, OTHOCHO ToBa Aanu
€ Hanuue CbLEeCTBEHA HECUTYPHOCT, OTHacsLWa ce A0 CbOUTUA Unn ycnoeus, kouto Buxa
MOFK 4a NOPOANAT 3HAYMTENHNU CbMHEHWA OTHOCHO cnocobHOCTTa Ha [JpyxecTeoTo Aa
npoabKN Aa yHKUMOHWpA KaTo AencTBallo npeanpusitue. Ako HUe GOCTUITHEM 4O
3aKMoMeHKe, Ye € Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce U3WUCKBa Aa npuesneyem
BHUMaHWE B OAUTOPCKUSA CU AOKNa KbM CBBbP3aHWUTE C Ta3u HECUTYPHOCT ONOBECTABAHMWS
BbB PUHAHCOBKSA OTYET UNK B CNyYan Ye Te3n ONoBEeCTsABaHNA ca HeaaeksaTHY, aa
mogndmnuvpame MHEHUETO ci. HawnTe 3aknNioYeHnsa ce OCHOBAaBAaT Ha 0gqUTOpPCKNTE
JoKazaTencTsa, NoMyyYeHwn 4o garata Ha oAUTOPCKUA HU aoknad. bbvaewm cubutna nnu
ycnosus ofave Morart ga craHat npudnHa pyecTBoTo Aa npeycTaHoBK
BYHKUMOHUPAHETO CK KaTo AeNCTBaLo NpeanpusaTie.
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e OLEHaBaMe USANOCTHOTO NPeACTassiHe, CTPYKTYpa U CbabpxaHne Ha (PUHAHCOBMA OTYET,
BKINIOYATENHO ONOBECTABAHMATA, U A4anu (PUHAHCOBWAT OTYET NPeACcTaBs OCHoBoNonaralwuTe 3a
HEro caenku U CLBUTMA NO HaUMH, KOUTO NOCTMra JOCTOBEPHO NPeACTaBsHe.

Huve KOMYyHWUKMpame C pbKOBOACTBOTO, Hapea C oCtaHanute BbnpoCcK, NiaHnpaHna obxear u BpemMe Ha
n3nbvnHeHne Ha oauTa n CblleCTBEHUTE KOHCTaTauun oT 0auTa, BKNIOYUTENHO ChLleCTBEHU
HeAoCTaTbLM BbB BbTPELUHUA KOHTPON, KOUTO vu:(eHTquuMpame No BpeMe Ha U3BbpLlUBaAHKA OT HaC

oauT.

QLo /L_//

>xok HioHaH
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MNeTko AnmnTpg

Pervnctpupa J[lparicyoTbpxaycKynspc Ogut” OO0
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»PAAK BBJIT'APUSI“ EAJL
AOKJIAJL HA PBKOBOACTBOTO
31 JEKEMBPH 2019 .

Pbk0BOACTBOTO NpeactaBs CBOSA rOAMLUEH JOKA[ M OAMIUHUS (PUHAHCOB OTYET KbM 31 meKeMBpH
2019r., u3roTseHu B CbOTBETCTBHE ¢ MexxayHapoaAHUTe CTaHAApTH 3a (HHaHcoBa oTyeTHOCT (MCDO)
1 3akoHa 3a cyeToBoACTBOTO. To3u oTuet € 3aBepeH ot “IlpaiicyorbpxaycKynbpe Oant” OO/,

Perncrpauns n pazBuTHe HA APYKECTBOTO

®AAK bwarapus EAJ] /npeaniuno naumenosanue JLxu En Cu EAJY/ e eaHonnuHo akumoHepHo apy-
AKeCTBO, OCHOBAHO Mpe3 2010 r. KaTo aKUMOHEPHO APYKECTBO ¢ OcHOBeH kanutan 50,000 niB., pasnpe-
aenen Ha 50,000 6post OOMKHOBEHH MOMMEHHH aKIlMM ¢ HOMHHAN | JB. JIpy>XeCTBOTO € perucTpupaHo
B Tbprosckusa peructsp kbM AreHuusaTta no snucBanus ¢ EMK 201352138 w npeamer na aeiinoct
.1 |pon3BOACTBO, pa3BoiiHa AEHHOCT, BbTPELUHA U BbHLUIHA ThProBHUS Ha W3enHs B 006JacTTa HA EJIEKT-
poHUKaTa®.

Ipe3 2011 r. kanuTanbT € yBeauyeH Ha 616,300 nesa ¢ anoptha BHocka Ha JJu EC EMY EOO/I.

[Tpe3 2012 r. uranuauckoro apyxectso DAAK C.IL.A., BiMcaHO B perucTbpa Ha NpeArpUATHITA Ha
Bonons noa aawvued u peructpaunoHed Ne 02169920374 npunobusa 100% ot akuuure na hxu En
Cu EAJl upes 3akynyBaHe 1 cTaBa €AHO/IUYEH COOCTBEHUK HA KanuTaa.

Ha 01.07.2016 r. B TbproBckust perucTbp kbM Ar€HUMATA [0 BIUCBAHUS € BIIMCAHA MTPOMSHA HA HMETO
Ha apy:kecTBoTo. MMeTo Ha apysxecTsoTo ce npomeHs ot hku En Cu EAJ] Ha ®AAK Bwarapus EAJL

CenanuMuieto v aapechT Ha ynpasJieHHE Ha ApyxecTBoTo € PenyGnuka bwarapus, rp. Pyce, o6iumna
Pyce, yn. ,,llap ®epaunann Ne 3.

Hpy>xecTBOTO ce yrnpassBa v npeactasisnsa ot Ceernaua [lerposa CtepaHosa B KauecTBOTO i HA W3-
ITBJIHUTENEH AHPEKTOP.

Kpeoumen puck

er[lPlTHMflT PUCK NpOoU3THHYa OCHOBHO OT B3€MaHHsA OT KIIMEHTH. Excnosuuusra kbM KpE€AUTEH PUCK €
B p€3yaTaT Ha UHAWBUAYAJTHUTE XapaKTCPHUCTUKHU HA OTACITTHUTEC KIIMCHTH. Tasu CKCIMO3ULHA CBIIUO TAKa
MOXKE Na 3aBHCH OT PUCK OT HEIUIALLAHE, MPUCHLL 3a HHAYCTPUATA UJTH 3a CbOTBETHUA Nasap, Ha KOHTO
APYXKECTBOTO OlCpHpa. C ornen MHHHUMH3UPAHETO HA TO3H PUCK, APYIKECTBOTO MpHUIara €XXeMECCUCH
TEKYyLl aHa/IU3 U Ha6ﬂ|OLleHl/le Ha Najc)KupalMuTe B3CMaHNUA OT KITHEHTHU U CJIEAH 3a TAXHOTO CBOCBpE-
MECHHO noracsBaHe.

OrueTHaTa CTOMHOCT HA (bl/lHaHCOBI/ITe aKTHUBH NMpeACTaBJIsIBa MaKCUMaJlIHATa KPEAUTHA €KCMO3HLIHNA.

MakcumanHara Kp€AHWTHA EKCNO3HLUKWA KbM JJaTaTa Ha OaJiaHca e:

31.12.2019 r. 31.12.2018 r.

[TapuuHu cpencTBa U NapUYHKU €KBUBAJIEHTH 2,640 3,252
Tbproecky B3emMaHus U B3eMaHHA OT CBbP3aHU JIHLA 38,049 30,436
IlpegoctaBeHu 3aeMH Ha CBbp3aHH J1MLA 5.764 2.713
O6mo 46,453 36,401

Juxeuden puck/puck Ha NAPUYHUA NOMOK U UHAHCOB PUCK

HO}_I JIMKBUACH PUCK U PUCK Ha MNapH4YHUA MOTOK CE pa36upa Bb3MOXHOCTTA APYIKECTBOTO Aa CPELIHE
3aTPYAHEHHA 3a MOKPUBAHETO Ha CbhUIECTBYBalU q)l/lHaHCOBld MacHBU W HECUT'YPHOCTTA 3a MNoJy4aBaHe
Ha NpUxoAn OT AaaeHa UHBCCTHLIUA. 3a na MHHHMHUH3HPA TO3HU PUCK, JPYIKECTBOTO NpaBur (1)”HaHCOBO
NJlaHUpaHE Ha C€AMHUYHA, MECEYHA U roanlliHa 6333, KaKTO H B ABJITOCPOUCH IJ1aH, C KOETO Aa MOCPCIIHE
H3IJ1alaHETO Ha pa3XoaAuTEe U TEKYLUUTE CH 3aAbJIKCHHA.



»PAAK BBJIF'APUA“ EAJ
JAOKJIAJd HA PBKOBOJACTBOTO (ITPOABJI)KEHHUE)
31 AEKEMBPH 2019 T.

Perncrpanus u pa3BHTHe HA APYKeCTBOTO (NMPOAbLIKEHHE)
Banymen puck

JpyeCTBOTO € U3JI0KEHO Ha BATYTEH PHCK MPH NpoAaxOH, KOUTO ca IEHOMUHHPAHH BbB BayTa, pa3-
JW4Ha OT 6bArapckus jieB 1 €Bpo (AOKONKOTO B bbarapus aeictsa BanyteH 6opa).

JpyxecTBOTO H3BBPLIBA NPOAAKOU OCHOBHO HA YY)KAESCTPAHHH JIML@A, KATO YacT OT TAX Ca B LUATCKH
A051apH, TOJCKH 3710TH U OPHTAHCKH JIMPU U B TO3W CMHUCBJI OCHOBHUSAT BalyTeH PUCK MPOW3THYA OT
pa3nuKuTe B OOMEHHHTE UM KypcoBe. 3a 1a ce MUHUMU3Hpa TO3H PUCK, € IPUeTa OnpeaeeHa cxema Ha
pasnnaiaHe CbC CbOTBETHUTE KIIMEHTH, KOATO Ja HE MO3BOJIABA rOJEMU KPEAUTHU SKCIIO3HULIHM /1a 3a-
BHCHT OT BJMSHHETO Ha BAIlyTHUTE KYpCOBE.

Ilenosu puck

C'I:LL[eCTBeHO BJIUSIHUE BBPXY Cbl/lHaHCOBVISl pe3yaTar Morat aa okaxart HC6J’lal"Ol'[pld$lTHl/l HU3MCHCHHUA B
UCHHUTC Ha nNpeafaraHuTe NMpoAYKTH Ha MCKAYHAPOAHHUTE Nasapy, KaKTO U HapacTBallaTa KOHKYPCH-
LM,

Jpy’KeCTBOTO CjleAn Pa3BUTHETO HA CHOTBETHATA Ma3apHa KOHIOHKTYpa M NpeanpueMa AeicTeus, Ha-
COYCHMW KbM pa3lUMpsBaHE HA NPOU3BOJACTBEHATA HOMEHKIIATYPA, ONTHMH3ALMA HA Pa3XOAUTe 3a Npo-
W3BOACTBO, KAKTO M MOBHILIABAHE HA KAYECTBOTO H ChOTBETHO KOHKYPEHTOCNOCOOHOCTTA Ha MPOAYK-
THTE C Lie] MUHUMHU3HpaHe Ha LIEHOBUS pHUCK.

3advaxcumenta wopuduuecka uHpopmayua

[Tpe3 2019 r. dpykecTBOTO HE € NpUAOOHBANIO WM NPEeXBbPIIsIO coOCTBeHH akuuu. Hama cnyuawu,
npUpaBHEHH Ha NPpHAOOMBAHE HA aKLMU 10 CMUCHIIa Ha 4. 187e or Twprosekus 3akoH (T3). [Tpes 2019
I. HSIMa CJTy4aH Ha JIOrOBOPH C yNpaBJsiBALLUTE U CBbP3aHHU € TAX MUA M0 cMUCHAa Ha wi. 2406 ot T3.
3a cBosita pabora npe3 2019 r. M3MBLAHUTETHUAT AUPEKTOP € MOJYYHN Bb3HArPaXKIEHHE OT APYIKECT-
BOTO.

Jpy>xecTBOTO HAMA MH(OPMALIKS 32 TPUAOOUTH, TPUTEHKABAHH HIIM MPEXBBPAEHH MPE3 rogMHaTa aK-
LM HA JPY>KECTBOTO OT YNpPaBJsBaLLUTE.

anaeﬂeuue Ha Kanumaaa

Kbm 31.12.2019 r. akuMoHEpHHAT KanuTal Ha APYKECTBOTO € B pa3Mep Ha 616,300 xun. neea, KoiTO €
BHECEH M3LIIO.

Dunancosu nokazamenu

IToxkazareau 2019 r. 2018 r.

B’b3Bp'bLLlaeMOCT Ha KanuTtajia, UsMEpeHa KaTo nevanba npeau NuxBu

U aHbLK / (0010 aKTUBU) - (TEKYLIIH 3a/TbJIKEHUS) 0.52 0.43
bpyTteH mapy Ha nevanbara, uzmepeH karo OpyTHa neuanba / HeTeH

obopoTt 0.20 0.15
OO6patuaemMocT Ha aKTUBHTE, U3MEpeHa KaTo HeTeH 060poT / (061110 ak-

TUBH — TEKY LM 33 TbJIKEHHUS ) 2.14 2.61
Tekyla TUKBHAHOCT, U3MEPEHA KaTO TEKY LY aKTUBY / TEKYIIH 3ab-

JKEHUS 2.95 2.90
bbp3a NMKBUAHOCT, M3MepeHa KaTo (TEKYLUM aKTUBH — MaTepUaiHu

3anacu) / TeKyulH 3a/{bJKEHMUS! 2.22 2.06

Baxun C’bﬁﬂTlflﬂ, HACTBIH/IH CJ€]d NOAHNIHOTO CYHETOBOIHO NPHKJIKYBAHE

He ca HacTbNUIKU CHLLUECTBEHH chLOUTHA cieq gararta Ha 6aJ1cha, KOUTO OMXa HATOKHIIU KOpEKLUHN B
CYMHUTE N OMOBECTABAHUATA B TOAHULUHNA CbHHaHCOB OTHCT.

o



»@PAAK BbJI'APUA“ EAJT
JAOKJIA HA PBKOBOACTBOTO (ITPOABJI?)KEHHUE)
31 JEKEMBPH 2019 1.

Baxuu ¢cLOHTHS, HACTBLIHIIH ¢JIe] FTOJHLIHOTO CYEeTOBOAHO NPHK/IIOYBaHe (IPOAb/IKEHHE)
KscHo npes 2019 r. 3a npbB nbT ce nossuxa HoBUHU oT Kurait 3a COVID-19 (Koponasupyc).

CutyauusTa B Kpas Ha rogMHata €, 4e orpaHuueH Opoii cinyyad Ha HeU3BeCTeH BUPYC ca Ou/iM JOKIa/-
Bau Ha CBeToBHATa 3/1paBHa opranusauus. [Ipe3 mbpBute HaAkonko Meceua Ha 2020 r. BUPYCHT ce
pa3npocTpaHH B CBETOBEH MaLLad U OTPULATETHOTO My Bb3AEHCTBHE HabHUpa CKOpOCT.

PBKOBOACTBOTO cuMTa TOBA 3a HEKOpPUTMpALLLO chOUTHE ciie] naTtaTta Ha HanaHca. Thii KaTo KbM gaTarta
Ha U3JaBaHe Ha TO3M ()UHAHCOB OTYET CHUTyalMATa € BCE Olle B pa3BUTHE, J[py>KECTBOTO HE € B
ChCTOAHME OLUEHH BAuaHUETO Ha COVID-19 Bbpxy 6bA€LIOTO PHHAHCOBO CHCTOSHHE H (PUHAHCOBUTE
pe3yATaTH OT AeHHOCTTA, HO PbKOBOACTBOTO OYAKBA, Y€ BJIHSHUETO (e Oble HEraTUBHO

KbM nartaTa Ha usnaBane Ha To3M GUHAHCOB OTUET, Jpy)KeCTBOTO NPOgbIKaBa OOHYAHHKTE CH ONnepa-
LUMH KATO NMpeanpremMa BCHYKH NpeAna3Hu MEPKH 3a OrpaHH4aBaHe Ha pasnpoctpaHeHuero Ha COVID-
19.

3aBo/MTE HA OCHOBHHTE AOCTABYHLM PYHKLIMOHUPAT U B KOHTEKCTa HA AMHAMHYHATA M NIPOMEHSALLA CE
CUTyalMsl, PbKOBOACTBOTO Ha JIpykecTBOTO paboTH AKTHUBHO B TACHO ChTPYAHHUYECTBO CbC CBOUTE KOH-
TpareHTH, 3a 1a rapaHnTypa, 4€ BCHUKHU CTOKH C€ AOCTaBAT HaBpeme. B MomeuTa JIpy»KecTBOTO U3IThII-
HSBA 3ab/DKEHMATA CH KbM KITMEHTH W CTPUKTHO CJIE/IM 32 HATMUYHUETO HA BCHYKH JIMKBHIHH PECYPCH.

KbMm patata Ha n3gaBaHC Ha TO3H (bldHaHCOB OTHYET PBHKOBOACTBOTO BApBA, 4e I[py)l(eCTBOTO € B CbCTO-
AHWE A W3MMJIaTH 3ab/DKEHUATA CH B X044 Ha CBOSATA AEHHOCT.

PbKOBOACTBOTO LIE MpoaAB/HKH Aa CJIEAN MOTCHUHATHOTO Bb3/ICHCTBHE U LlE npeanpueMe BCHYKH Bb3-
MOYHH CTBbIKH 3a CMEKYaBaHE Ha CBCHTYAJIHUTE CCI)CKTI/I.

Hpezu;mlcnano Pa3BHTHE HA APYKECTBOTO

[lnaHoBeTe 3a Pa3BUTHC Ha JPYKECTBOTO Ca CBbP3aHHU € paslIMpsABaHe HA Na3apHUTE MO3ULUH, YBEJIU-
HYCHHEC Ha NMPOU3BOAWUTC/IHOCTTA HA TpyJa U aKTyaJIu3MpaHE HA NPOAYKTOBUS aCOPTUMECHT.

HpyxecTBoTo npeaswxaa aa yseauuu npes 2020 r. npogaxbure kbm kiaveHtd ot Espona u HOxHa
Awmepuka. [InaHoBeTe Ha ApY>KECTBOTO NPeBHAKAAT YBENHYABAHE IPOU3BOJUTENHOCTTA HA TPYAA C HaJl
10% upe3 yBenuuaBaHe KarauuTeTa Ha NPOU3BOACTBOTO U HaMaJIABaHe Ha ce0eCTOHHOCTTA HAa roTOBaTa
npoaykuus. [Ipeasurkaa ce ppCT B NpOU3BOACTBOTO Clle/l BHEAPSBAHE HAa HOBH MOTOYHM JIMHKMM U fean
ctparerusa. CTpaTerusaTa 3a pa3sBMTHE Ha J1pyKECTBOTO NPeABHK A pasLIUpPsBaHE U OGHOBSIBAHE Ha MPO-
JYKTOBHSl aCOPTUMEHT, IPOU3BEIKAAH OT JIPYIKECTBOTO.

HeiiHocTH B 00J1aCTTa HA HAYYHHTE H3C/AeIBAHHSA H Pa3paboTKH, ONa3BaHe HA OKOTHATA Cpe/a

MHoBaUMOHHATA MONMTHKA Ha APYIKECTBOTO € HaCOU€HA KbM MOBHLIAaBaHe ehEeKTUBHOCTTA Ha TPyaa H
MPOM3BOJICTBEHNA KANALMTET, OBbAELIOTO Pa3BUTHE HA HOBW TEXHOJOTHH W MOBUILIABAHE HA KOHKYpPEH-
TOCNOCOOHOCTTA Upe3 rpe/ularaHe Ha rnasapa Ha HoBopa3pabOTEeHH CbBPEMEHHU TPOAYKTH.

JpyxecTsoTo MMa mporpama 3a 6e30MacHO CbXpPaHeHHE U TPETUPaHE Ha MPOU3BOACTBEHHTE OTNALbLIM
B CbOTBETCTBHE C OBATapCKOTO 3aKOHO/AATENCTBO M pabOTH ¢ OpraHM3auus 3a ONoJI30TBOPABAHE Ha OT-
nagbLUTE.

OTFOBOpHOCTH HA PBKOBOACTBOTO

Cniopen 6bJIrapckoTO 3aKOHO/ATECTBO PHKOBOJICTBOTO Cl€/BA /1a U3rOTBA (PMHAHCOB OTHET 3a BCAKA
(vHaHCOBA roJIMHa, KOUTO Aa JaBa BAPHA M HYECTHA MPEICTAaBa 3a ChCTOSHUETO Ha J[Py>KECTBOTO KbM
Kpasi Ha rOMHATA 1 HETOBUTE CYETOBOAHH pe3ynTaTH. OUHAHCOBHS OTYET Ce U3rOTBS B ChOTBETCTBUE
¢ MexayHapoaHUTe CTaHAapTH 3a uHaHcoBa oTyeTHocT (MCDO).

(OS]
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OTroBopHOCTH Ha PHKOBOACTBOTO (IPOIAb/KEHHE)

PBLKOBOACTBOTO MOTBBLPX/ABA, YE € NPHIIAralo MOC/e10BaTENHO aJeKBaTHA CYETOBOIHA ITOJUTHKA U Y€
MpY U3rOTBAHETO Ha QHUHAHCOBHA OTHET KbM 3 1 fexemBpu 2019 r. e cnaseH NPUHLMITLT HA NPERMA3IH-
BOCTTA MPU OLIEHKATa HA aKTUBHUTE, MACUBUTE, MPUXOAHUTE U PA3XO/IUTE.

PBKOBOACTBOTO ChIILO Taka MOTBbPXK/AABA, HE C€ € MPUABPKANO KbM JIeCTBAILMTE CYETOBOJHM CTaH-
AapTH, KaTo (PUHAHCOBHUAT OTHET € 6a3upaH Ha NPUHLMIA HA JSHCTBALLOTO MPEANPHUSATHE.

P’bKOBOIlCTBOTO € OTTOBOPHO 3a:

- pa3pa60TBaHe, BHCAPABAHC H MOAABPIKAHE HA CUCTEMA 3a BHTPEWIEH KOHTPOJ, CBbpP3aHa C U3roTBsA-
HETO U AOCTOBEPHOTO NMPCACTABAHE HA CbldHaHCOBl/ITe OTHETH, KOUTO Aa HE CbABPXKAT CHILUICCTBCHH HE-
TOYHOCTH, OTKNOHEHHA U HECHOTBECTBHA, HE3ABUCHMO JAJTH T€ C€ ABJDKAT HA M3MaMa WJIK Ha I'peLIKa,

- HO,Cl60p W npywiaraHe Ha noaxoasu CHETOBOAHH MOJUTUKH M U3rOTBAHEC HA ﬂpH6J’[H3I/ITeﬂHH CHETO-
BOJAHHU OLICHKH, KOUTO Ca pasyMHH [PH KOHKPETHUTE obCTOATENICTRA.

Y4yacrue Ha wieHoBeTe Ha CbhbBeTa HA AHPEKTOPHTE B ThProBCKH APYKecTBAa

Vuactre Ha wieHoBeTe Ha CBBETAa Ha JMPEKTOPUTE B THPrOBCKM JPYXECTBA KATO HEOTPAHHUYEHO
OTrOBOPHH CBIAPYXHULM, NIPUTEXABAHE HA NOBeue OT 25% OT kanuTaja Ha JAPYro ApYKECTBO, KAKTO U
Y4YaCTHETO UM B YNPABJICHUETO HA APYTH APY>KECTBA MM KOOMEPALHH KAaTO MPOKYPUCTH, YNPaBUTEIH
WJIH YWICHOBE Ha CbBETH:

Ceemniana Credanosa — M3nmbaHuTENeH AMPEKTOP U wieH Ha CbBeTa Ha JUPEKTOPHTE
Yuacmue 6 opyau opyscecmea xamo unen na ynpasumennume unu KOHMPOIAHUME OP2aNU.
Hentpanna KooneparusHa banka A/l, iion Pyce - ynpasutes;

[Mapaxonctso bPI1 AJ] — uneH Ha ChBeTa Ha aMpekTopuTe

Yuyacmue 6 xanumana na mpzoecku opyaicecmea.

OrpaHuyeHo otroBopeH cb/apyxHuk — Cu Ec Tpeiin OO/L;

Ceemnana Cmeghanosa:
He nputexapa yyacTus B TbproBCKH APYXKECTBA KATO HEOrPAHHUUEHO OTIOBOPEH ChAPYIKHUK.

He e nHeorpaHn4€eHoO OTrOBOPEH CbAPYIKHHK B APYTH APY)KECTBA U HE y4acTBa KAaTO COOCTBEHUK WJIU
KaTO YNEH Ha YMPABUTEJEH OpraH Ha APYrH APYXKECTBA, KOMTO Ca MMAH ThPrOBCKHU OTHOUIEHUS ¢
OAAK bwnrapus EAJ] npe3 2019 r. unu ca noroBopeHu wiv niaaHupanu 3a 2020 r. EauncTtseno, B
ropeuurupanus cMucha, ®AAK bruarapus EAJ] e B Tbproecku oTHoweHus ¢ LlenTpanna koonepa-
THBHA 0aHKa - KWioH Pyce, Ha KkoiiTo e ynpasures.

Jlyka Yepearo — Unen Ha CbBeTa Ha IupeKkTopuTe

Yuacmue 6 opyau opyscecmea kamo unen Ha ynpagumeHume wiu KOHMPOIHUME OPSAHU:

Maruetuk Kontpon, Manakizus — unen Ha CbBeTa Ha IMPEKTOPUTE;

Huayctpuac Poccu JITIA — uned Ha CbBeTa Ha IUPEKTOPUTE;

DAAK Enexrponukc JIuMuTuT — unen Ha CbBeTa Ha IMPEKTOPUTE;

DAAK Hopauk Ab — unen Ha CbBeTa Ha AUPEKTOPUTE;

Jlyxa Yepsaro: He npuTexKaBa y4acTHE B ThProBCKH [PY>KECTBA KATO HEOrPAHHYEHO OTIOBOPEH Chl-
PYKHHK;

Enena ®eppu— Unen Ha CbBeTa Ha aupekTopure

Yuacmue 6 opy2u opyscecmea kano w.en na ynpasumeanume uiu KOHMPOAHUME OPSAHU.

OAAK EnexrpoHuk JInmurna — uned Ha CbBeTa Ha JMPEKTOPUTE;

Hewsubn AyrometilnsH, Mpnanans — uien va ChbeeTta Ha AUPEKTOPHTE;

DPAAK Muasn Hct — unen Ha CbBeTa Ha AMPEKTOPUTE;

3EAT FOK — unen Ha CbBeTa Ha IUPEKTOPUTE;

JCC — unen na CbBeTa Ha AUPEKTOpPHTE

Enena ®eppu: He npuTekaBa y4acTHE B TbProBCKH JIPYKECTBA KATO HEOFPAHUYEHO OTIOBOPEH Cb/l-
PYHKHUK;
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31 AEKEMBPH 2019 1.

6. YuacTHe Ha uienoBere Ha CbBeTa Ha AHPEKTOPHTE B ThProBCKH APYXecTBa (MPOAb/LKEHHE)

Enpuko Munene — UneH Ha CbBeTa Ha gupekropure
Yuacmue 6 opyau opysrcecmea kamo unen na ynpasumennume unu KOHMPOIHUME OP2AHU:
- OAAK AT — unen Ha CbBeTa Ha AUPEKTOPHUTE;
Exprko MuHesie: He MpUTEXaBa y4acTHE B ThProBCKH JPYXKECTBAa KATO HEOrPaHHMYEHO OTrOBOPEH

CBIPYXHHK;
/ /B

UznbnHuTenen aupekTop: NaS4p
Csernana Cteanosa '
Hara: 11.02.2020 r.

rp. Pyce

N
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OTYET 3A PUHAHCOBOTO CbCTOSIHUE
31 AEKEMBPH 2019 r.

Bcuuku CYMU CA NOCOYEHU 8 XU Jle6d, OC6EeH UKO He € Yynomenamo Opyeo

Ipua. 2019 r. 2018 r.

AKTHBHA

Hetexkymn akTnBu

HMmoTu, MaluvHu U chopBKEHHS 3 5,913 6,279
AKTHB ¢ NpaBo Ha MoJi3BaHe 1,825 -
Hematepuannm akTuBH 4 868 1,032
OTcpoyeHr naHbYHN aKTHBU 10 60 56
Herekymun akTHBH 06110 8,666 7,367
Tekymu akTHBH

Martepuanum 3anacu 6 15,395 14,983
Tnproeeku v Apyru B3eMaHus 5 38411 30,733
3aeM KbM CBBbpP3aHU JHLA 18 5,764 2,713
[lapu4Hu cpencTBa M eKBUBANIEHTH 7 2,640 3,252
Pasxoau 3a Obaeun nepuosu 52 72
Texkymu akTHBH 00110 62,262 51,753
O0mo aKTHBH 70,928 59,120
KAIIMTAJ

KanuTan u pesepsu Ha coOcTBEeHHIUTE

OcHOBeH KanuTal 8 616 616
Hpyru pesepeu 62 62
AkTioepcka 3aryda 11 (28) (17
Hepasnpeaenena neuanba 47,717 40,478
O06mo kanuTaa 48,367 41,139
ITACHUBH

HeTtekyiin nacusu

3aabJHKEHUS NO MTIAHOBE 34 NEHCUOHHU JI0XOAH 11 183 123
Herexyuin naciBy no JU3HHrOBM 10roBOpH 1,008

Jpyru aparocpounu 3aabikeHus 230 3
HeTexyuin nacusu 0610 1.421 126
Texkymn nmacHBH

TwbproBeku v Apyry 3ab/JKEHNUs 9 20,445 17,855
KpartkocpouHu macuBH no JTM3UHIOBY JOTOBOPH 695

Texkyuu nacuBy 06110 21,140 17,855
O6mo nacusu : 22,561 17,981
OO0110 coOCcTBEH KANKTAT H NACHBH /| 70,928 59,120
DUHAHCOBUSAT OTYET Ha cTp.6-46 € 010 .]u}/IOT CbBeTa Ha AUPEKTOPUTE U € MOANUCAH OT HEFTOBO MME

o e : =

Ha 11.02.2020 r. /

Ceetnana Ctedanosa U (g, % Huau Iumurpos
M3nbauureneH aupekrop LU R ['naBen cueToBoAMTEN

[ o i =
4{‘.» % Bt.j{'l, 7

.,- 2

3apepHi cbrigctio
)

| / —— 2 /.-E/\._
{ ()»a M/ / V
[etko dumitpdk,/ ) ~ Jlxok Hionan
Perucrpupas L IpakicyorspxaycKynbpe Oaut” OO/
16 -03- 707

16 -03- 7020

IIpuaoocenusma om emp. 10 0o emp.46 ca HePA30C.HA Hdacm om Dunancosust onuen.



»PAAK BBJI'APUSA“ EAJL
OTYET 3A BCEOBXBATHUA JTOXO[,
31 AEKEMBPH 2019 r.

Bcuuku CYyMU €A NOCOYEeHU 68 XU1. 1€6U, OCEEH UKO HE € YNOMEHUMO OpyZO

Hpun. 2019r. 2018r.
Ilpnxoau ot npogaxxou 12 127,539 111,729
CebecToliHoCT Ha npoaaxbuTe 13 (93,325) (88.088)
Bpyrna neuan6a 34,214 23,641
AJIMUHUCTPATHBHH pa3Xoau 14 (4,464)  (5,092)
Pasxonu no npogaxGute 14 (5,125)  (3,155)
Jpyru npuxoam 3a aefiHoctra 15 1,093 1.898
IMeuana ot aeiinocTTa 25,718 17,292
@®uHaHCOBH NPUXOAH 17 482 751
DuUHAHCOBH pa3xoaH 17 (333) (409)
Ileuan6a npeau JaHbBUH 25,867 17,634
Pasxonu 3a paHbuH 10 (2.628) (1.816)
Ileuan6a 3a ronunara 23,239 15,818
JApyr BceoOXBaTeH 10X01, HETHO OT IAHBIIH
Craryu, KOUTO HAMA BIIOC/EACTBHUE j1a ObjaT
npeknacuhuLMpaHy B nevaidara ui 3arydara
AkTioepcka 3aryba no niaHoBe 3a aed@uHApaH J0X01, 11 (1 (11)
O0mo BceobXxBaTEH 10X0/1 32 rOAHHATA 23,228 15,807

DUHAHCOBUSAT OTYET Ha CTP.6-46 € o1

Ha 11.02.2020r. _ =
i : ik 1%(_;‘, Y
! z‘i C‘
/ 19 \%)

741.” ot CbBeTa Ha AHUPEKTOPUTE KU € MToAMNMUCaH OT HEroBO UME

[l (Pee)? )]
Ceetnana CTed)aHOBa \Jl\ \ _}’J' }I[uaH Jumutpor

3nbaHuTEenEH AHPEKTOP 3 _/f./ ['maBeH cueToBOAUTEN

3aBepm1 (:Iy,aeﬁo OAHUTOPCKH AO0KJ1aa:

“/\‘l Do LN\~

Jbxok Hronan

1§ -03- 2070

IHpuaoxcenuama om cmp. 10 0o cmp.46 ca nepaszdeana uacm om Quuancosus onem,

»IIpaiicyorbpxaycKymbpe Oaut” OO]]



»@®AAK BBJITAPUSA“ EAJ]
OTYET 3A IIPOMEHJ/IUBUTE B COGCTBEHUS KAIIUTAJI
31 AEKEMBPH 2019 r.

Bcuuxu CYMU Ca NOCOYEHU 8 XU. 1€6d, OC6EH AKO He e YNOMeHamo dpyzo

Peseps

AxTIOEPCKH O6wmo

OcHoBeH  mevyasod H JApyru Hepa3smn. Kanu-

KAmuTaa 3ary0H  pesepBH neuya/ioa Tal

Caapo xbm 1 snyapn 2018 r. 616 (6) 62 43,436 44,108
3a roavHaTa (1 - 15,818 15,807
Pasnpenenenue Ha AUBHIEHT - - - (18,776) (18,776)
Canno kbm 31 gexemBpu 2018 1. 616 amn 62 40,478 41,139
3a roguHaTa (1 - 23,239 23.228
PasnpenencHue Ha AUBUAEHT - - - (16,000) (16,000)
Canno kbm 31 gexkemBpu 2019 1, 616 (28) 62 47,717 48,367

OUHAHCOBUAT OTUET Ha cTp.6-46 e n100pgh oT ChBeTa Ha AUPEKTOPUTE U € MOAMHCAH OT HErOBO HME
Ha 11.02.2020 r. 4

Huan Tumurpos
I'naBeH cueroBoguTen

Ceetnana CredaHoBa
HznbanuteneH aupexrop

chmacm OIUTOPCKU JOKIIAN! : — =
/
/< / AVV % il
\ ) b

[Metko JqumMuTpas / ' Jxok Hionan
Perucrpupay ;; »lIpaficyorbpxaycKynbpe Ogutr” OO/]
e [ 16 -03- 2079

Ipuaosicenusma om cmp. 10 00 cmp.46 ca nepazoeana wacm om punancogus omuem.



»PAAK BBJITAPUA“ EAJ{
OTYET 3A TAPUYHUTE IOTOLU
31 AEKEMBPH 2019 r.

Bcuuku CYyMU cd nOCOYeHU 6 XUl. J1e6d, OCBEH (KO He € YNOMEeHAamao dpyeo

IMapu4unn noTOUH OT ONIEPATHBHA AeliHOCT
flocTernenus ot npoaaxOu

[Tnawanus kbM gocTaBUULM

8 IM.4. 8b6 GPB3IK C IUUHZO8Y O02080PU

ITnawanus cBbp3aHu ¢ TPYAOBH Bb3HArPaOXKIEHHUS
[Tnarenu panbuy BLpXy nevandara

Bb3cranoBeHu naHbuu

Hpyru

Hemen napuuen nomok om onepamugHa delinocm
IMapuysn mMoTOUH OT HHBECTHLHOHHA /e HOCT
[Tapu4Hu noTouu, CBbpP3aHU ¢ ABATOTPAKHH aKTHBH
[IpenocraBenu 3aemu

locTbnnenus ot nuxeu

Hemen napuyen nomok om ungecmuyuoHHa oeiinocm
ITapuuen noTok oT pUHAHCOBA ACHHOCT
Mannareun ausnaenTu

Hemen napuyen nomok om (hunancosa deiinocm

HU3meHenne HA NApHYHHTE cpeACTBA Npe3 NepHoaa

Hapuql-m CpeACTBA B HAYaJIOTO Ha roguHarTa

IMapuunn cpeacTBa B Kpasi Ha roanHara (6e.. 7)

DUHAHCOBUAT OTHET Ha CTP.6-46 € 010
Ha 11.02.2020 r.

Ceetnnana Credatosa
HanbanuteneH aupekTop

!

2019 r. 2018 r.
115,055 82,826
(93,876) (59,904)
(845) -
(3,487) (3,256)
(2,445) (1,384)
5,927 5,350
546 (18)
20,875 23,614
(2,514) (3,379)
(3,004) (6,786)
31 208
(5,487) (9,957)
(16,000) (18,776)
(16,000) (18,776)
(612) (5,119)
3,252 8,371
2,640 3,252

{t‘H ot CbBeTa Ha AUPEKTOPHUTE U € NOANKUCAH OT HEroBO UME

Huan Jlumutpor
I'naBen cuetosoauTen

Lk~

Jbxok HroHnan

LIpalicyorspxaycKynbpe Oaut”

0oo4

16 -02- 2070

Hpuroscenuama om cmp. 10 00 cmp.46 ca Hepazoeana yacnt om QuHaHCOGUL omuem.
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»O®AAK BBJII'APUS“ EAJ{
IPUIOXEHHUA KbM I'OJUIIHUA PUHAHCOB OTUYET
31 AEKEMBPH 2019 r.

HH®OPMAIIUS 3A APYXECTBOTO

®AAK benrapus EAJl /npeanwino Haumenosanue Jhxu En Cu EAJI/ e eAHONHYHO aKIMOHEPHO ApyKec-
TBO, OCHOBaHO npe3 2010 r. kaTo akuMOHEPHO APYXECTBO ¢ ocHOBeH kanutan 50,000 5is., pasnpeaenen Ha
50,000 6post 06MKHOBEHH MOUMEHHH aKiMK ¢ HOMUHAT | aB. JIpysecTBOTO € perucTpupaHo B Thprosekus
perucTbp kbM AreHumsra no Brnucsanusa ¢ EMK 201352138 u npeamer ua aeitnoct ,,ITpoussoactso, pas-
BOMHA IEHHOCT, BbTPELIHA M BbHLUIHA ThProBHS Ha W3E/MS B 00/acTTa Ha eJIEKTPOHUKATa™,

[pe3 2011 r. kanutansT € yBennueH Ha 616,300 nesa ¢ anopTua BHocka Ha Jlu EC EMY EOOJ.

[Ipe3 2012 r. uranuanckoto apyxectso DAAK C.II.A., BnucaHo B perucTbpa Ha NpeAnpuaTUATa Ha bo-
JIOHsI O/ IaHbueH W peructpauoHed Ne 02169920374, npunobusa 100% ot akumnure Ha Jhku En Cu EAJ]
Ype3 3aKyIyBaHe U CTaBa eHOJIMYEH COOCTBEHMK Ha KarmuTasa.

Ha 01.07.2016 r. B Tbproeckus perucTbp KbM AreHLMsATa 10 BOMCBAHUS € BNUCAHA MPOMSHA Ha HMETO Ha
apyxectBoto. MMeto Ha apyskectBoto ce npomens ot Jixu En Cu EAJl na ®AAK Bwarapus EAJL

CenanuuieTo u afipechbT Ha yrpaBieHHe Ha apyxecTBoTo € PenyGuka Buarapus, rp. Pyce, oburuna Pyce,
ya. ,, Hap ®epavunann Ne 3.

Hpy»xecTBOTO Ce ynpassasa W npeacTasassa ot Ceetnana [erposa CreaHoBa B Ka4ECTBOTO i HA H3MBI-
HUTENIEH AUPEKTOP.

Jlpy>KecTBOTO € ¢ eqHOCTENEHHA cHCTeMa Ha ynpaBieHue. ChbBETbT HAa AUPEKTOPHTE CE ChCTOM OT MET
4jieHa, U30paHU OT HONMUYHHSA COOCTBEHHK 3a CPOK OT 5 TOAMHHU.

Kbm 31.12.2019 r. B cbeTaBa Ha CbBeTa Ha JUPEKTOPUTE BIIW3AT:

JIyka Yepsaro — npeacenarenn;

Expuko Munene — uneu;

Enena ®eppu — unen;

Csernana [letpoa CtedaHoBa — U3NBAHUTENEH TUPEKTOP.

Komanuusra kpaen cobctenuk e ®AAK Tprer ¢ GeHedmuuent apxuenuckonuara na bonons. Mareo
H3ynu, Anapea Mocketu, Jkysene beptu u Bpyto ['atau ca noneuntenu Ha TpbCTa M KaTO TAKUBA MAEH-
THPULMPAHH KaTO AeHCTBUTENHH COOCTBEHULIU

. OCHOBHH ITIOJIOKEHMUSI OT CYHETOBOJHATA MMOJIUTUKA HA JIPYXKECTBOTO

Ba3a 3a u3rorBfHe HAa dUHAHCOBMHA OTUET
OO0uu nooxkeHust

HacTosuumaT ¢puHaHCOB OTYET € M3rOTBEH B CbOTBETCTBHE ¢ Mexk1yHaPOAHUTE CTAHAAPTH 3a (PHHAHCOBO
otuutaie (MCDO) u passacHenus, usaaneHu ot Komurera 3a paszscuenust (KPMC®O), npunoxkumu 3a
ApyXecTBa, KoMTo ce otunrat no MCOO, npuetn B EBporeiickus cwio3 (EC).

MC®O, npuetu ot EC, o6uionpueToTo HauMeHOBaHHE HA paMKa ¢ OOLIO MpeaHA3HAYEHHE 3a AOCTO-
BEPHO NPEACTaBAHE, €KBUBAJIEHTHO Ha JeUHMUMATA HA paMKaTa, BbBeeHa B naparpad 1, 1.8 ot [onbi-
HUTENHUTE pa3nopesdv Ha 3aKoHa 3a CHETOBOACTBOTO ,,MeXyHapOAHH CUETOBOAHH CTAaHAAPTH™
(MCC).
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»@AAK BbJII'APUSA“ EAJ]
HPUIOXEHHUSA KbM I'OAUINHUA ®PUHAHCOB OTUET (ITPOABJKEHHE)
31 IEKEMBPH 2019 r.

OCHOBHH IOJIOXKEHHSI OT CUYETOBOJHATA IOJMTHKA HA JPYKECTBOTO
(MTIPOBJKEHME)

Ba3za 3a n3rorBsine Ha GQUHAHCOBHA 0TYEeT (MPOABJKEHHE)
O6mn nonoxenus (NpoAbIKEHHE)

pr)KeCTBOTO BOJIH CBOETO TEKYLLO CHETOBOACTBO H U3IOTBs Od)HLlI/{aJIHH (bldHaHCOBl'l OTYETH B CHOTBETC-
TBUEC C U3UCKBAHHUATA HA 6’bﬂrapCKOT0 TbProBCKO, CYCTOBOAHO N JAHBYHO 3aKOHOAATEJICTBO.

bbarapckoro 3akoHoaaTencTBO He 3a0paHsiBa pelleHHe Ha oOLoTO chOpaHue (€4HOIHUHUAT CODCTBEHUK
Ha kanurana) Ha Jpy>ecTBOTO 3a MpUEMaHe Ha FOAHILHUSA CUETOBO/EH OTUET Aa Obje 0TMeHEHO (Mo Haf-
NIeXKHUA pell) U B Ciiydait Ha HeoOX0AMMOCT fa Obje ChbCTaBeH, U MyOJUKYBaH HOB KOPUrHpaH TOAMILEH
CUETOBOJCH OTUET 3a ChIllaTa CUETOBOAHA FOJHHA.

JelicTBamo npeanpuaTHe

Kbm naTata Ha M3roTesHe Ha HACTOALUS (UHAHCOB OTYET PHKOBOACTBOTO € HATIPABUJIO NPELEHKA Ha CrIO-
COOHOCTTa Ha APY>KECTBOTO Ja MPOBL/KM CBOATA JEHHOCT Kato AeiicTBaluo npeanpustue. [pu Tasu npe-
LEHKA € B3eTa NpeJBu/ LajaTa HaluyHa HHGOpMaLYs 3a NpeABUAUMOTO ObAELIE, KOETO € MOHE, HO HE €
OrpaHHMYEHO A0 JABaHAAECET MECELA OT Kpas Ha OTYETHHUS MEPUOT.

Hcropuuecka cToiiHOCT

HacToswusr ¢ruHaHCOB OTHET € U3rOTBEH Ha MPHHLIMIA Ha HCTOPUYECKATA CTOMHOCT.

IIpHGAH3HTETHH CHETOBOJHH OLEHKH

H3roresaneTo Ha GUHAHCOBH OTUHETH B CbOTBEeTCTBHE ¢ MCDO H3MCKBA NMPHIAraHEeTO Ha KOHKPETHH IPUO-
JIM3HUTEJIHU CYETOBOJHH OLEHKH. OT pPbKOBOJACTBOTO Ha J[py>KECTBOTO Ce MU3HUCKBA Jla HANpaBu COOCTBEHU
OPELEHKH M JOMYCKAHNWS NPH MPUJIATAHETO HA CUETOBOJHUTE MONUTUKH.

CrvorBercTBHe ¢ MCDO

HoBu 1 n3MeHeHHu CTAHAAPTH, NPHETH OT ﬂpy)KeCTBOTO

Jpy>ecTBOTO € MPUI0KHUIIO CIEAHUTE CTAHAAPTH U U3MEHEHHS 3a MbPBU IILT 3@ FOAULIHUA CH OTYETEH
nepyon, 3ano4sall Ha 1 sHyapu 2019 r.

MC®O 16 ,,JInzunr* (u3nanex va 13 sHyapu 2016 r. v B cvna 3a rOQULIHK NEPUOAM, 3aTIOYBALILM HA UJIU
cnen 1 suyapu 2019 r.)

KPMC®O 23 ,,HecHrypHOCT NpH TPETHPAHETO HA AAHBUH BLPXY A0X0aAHTe" (M3naaeH Ha 7 toHn 2017
. M B CWJ1a 33 FOAMLLIHH NEPUOAH, 3aMoYuBalll Ha wiu cnen | sHyapu 2019 r.)

XapaKkTepucTHKH 3a NpeICPOYHO NoOracsiBaHe ¢ OTPHUATEIHA KomneHcanus — M3meHeHnsa Ha
MC®O 9 (u3nagequ Ha 12 okromepu 2017 r. 1 B cuia 3a roaviuHA NEPUO/IH, 3aMOUBaLIM Ha UK cief |
aHyapu 2019 r.)

HNnBecTHIHH B ACOLHHPAHH H CbBMeCTHH npeanpusTus — M3venenns na MCC 28 (u3nagenu na 12
oktomepH 2017 r. ¥ B CH/IA 33 rOAWILIHKM NEPHOH, 3aM0OUBALLY HA UM ciea | sHyapu 2019 1))
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»@®AAK BBJII'APUSA“ EAJL
NPAJIOXKEHUA KbM I'OJUIITHUA PHUHAHCOB OTUET (ITPOABJIXKEHHUE)
31 AEKEMBPH 2019 r.

OCHOBHM ITIOJIOXKEHHSA OT CYETOBOJHATA IIOJUTHKA HA JIPYXECTBOTO
(HPOABJIKEHHE)

Ba3a 3a H3rorBfaHe HA PHUHAHCOBHSA OTYeT (HNPOABJKEHHE)

2.1.1 HoBu H H3MeHEHH CTAHAAPTH, npHeTH OT J{pyxkecTBOTO (IPOAb/KEHHE)

2.1.2

TI'ognmuu nopodpenns na MCPO — [ukba 2015-2017 r., nsmenenus 8 MCPO 3, MCPO 11, MCC
12 n MCC 23 (u3panenu Ha 12 gekemBpy 2017 r. ¥ B cunia 3a FOJMIIHK NIEPHOM, 3aMOYBALIN HA HIH CEN
1 sHyapu 2019 r.)

H3menenue, chKkpamaBane WM ypexxaane Ha niana — Msvenenns na MCC 19 (u3nanen va 7 depy-
apu 2018 r. ¥ B cuna 3a rogMUIHA NEPUOAH, 3aM04BaILM Ha UK ciex | sHyapu 2019 r.)

JIpyecTBOTO MpOMEHH CHETOBOJHATA CH MOJUTHKA ciieal npueMaHeTo Ha MC®DO 16.
BnipeiicrBnero na MC®O 16 Brpxy pnHaHcOBHTe 0TYeTH Ha JpyxecTBOTO

Hpy>*€ecTBOTO peluy a NPUIOKK ONPOCTEH MpexoieH noaxod ot | sHyapu 2019 r. kato HaMa Aa npeus-
YHCJIABA CPABHUTENIHUTE JAHHU 34 NMPEAXOAHHUS NEPUOA. Bcuuku akTHBH ¢ NpaBo Ha noJi3BaHe ca OLEHEHH
No CTOMHOCTTA Ha MacHBa M0 JIW3WHIA, KOPUTHMpaH C pa3Mepa Ha BCHUKH MPEANAaTeHH WK HAYUC/IEHH
IUIALIAHKS, CBBP3aHH C HEro, npu3Hatu B 6ananca kuM | ssHyapu 2019 r. Tosa o3HauaBa, ye JaHHUTE 3a
2018 r. u 2019 r. He ca cbNOCTaBHMHU, Thii KaTO ca U3rOTBEHH Bb3 OCHOBA Ha Pa3/M4YHK CUETOBOJHH MOJH-
THKH, ONKcaHy B npunoxenuara. Ilppuemanero Ha MCDO 16 He okaza edekT BbpXy COOCTBEHHS KanUTal
(nepasnpenenena neyanba) keM 1 auyapu 2019 r.

KM 1 snyapu 2019 r., Jpy»kecTBOTO NpU3HABa akTHBM C NPABO HA MOJ3BaHE B pa3Mep Ha 2,001 xunaau
JIEBA U NAacUB MO NU3MHT B pa3mep Ha 2,001 xunsau nesa.

Beuuku octananu npomMeHu B NPUETHTE CTAHAAPTH, M3OPOEHH MO-rope, HAMAT eQEKT BLPXY CyMUTE, NpU3-
HATH B NPEAXOAHH NMEPHOAH, HUTO CE OYAKBA T€ A UMAT 3HAYUTESTHO Bb3JeHCTBUE BbPXY TEKYLUUTE UITH
ObaeuIuTe NepUoIH.

HoBu cTanaapTn u passicHeHHsl, KOMTO BJIH3AT B cHiia oT 1 anyapu 2020 r. u He ca npHeTH npeaBa-
puTteano ot JIpyxkecTtBoTo

[Ty6n1nkyBanu ca onpeseNeHy HOBM CUETOBOJHU CTAHAAPTH U Pa3siCHEHHs, KOUTO HE Ca 3aJb/LKUTETHU 3a
npujaraHe npes oT4eTHUA nepuoa kbM 31 aexemspu 2019 r. U He ca OMAM NpeBAPUTENHO MPUETH OT
HpyxectBoTo. OueHkara Ha JIpy»KECTBOTO BbpXY Bb3ACHCTBHETO HA T€3W HOBH CTRHAAPTH W Pa3sCHEHUS
€ U3JIOXKeHa Mo-A0ny.

H3menenns B KOHNENTYA1HATA paMKa 32 PHHAHCOBO oTUHTaHe (M3aeHu Ha 29 MapT 2018 r. u B cuna
3a FOAMILHY NEPUOAU, 3arouBaLly Ha wnu cnen 1 sayapu 2020 r.).

Onpenenenne 3a chmectsenoct - Usmenennst Ha MCC 1 n MCC 8 (u3nanenu Ha 31 okromspu 2018 r. v
B CHJ/Ia 3a FOAMLUHK NIEPUOAH, 3aMoyuBaLlM Ha unu ciea | sayapu 2020 r.)

Pedopma ua pedepentHuTe nxBeHH npoueHTn — U3menenus ua MC®O 9, MCC 39 » MC®O 7
(u3znanenn Ha 26 cenremBpu 2019 r. v B cMna 3a roAMIIIHU MEPHOAK, 3aMOYBAILM HA WM caed | aHyapu
2020 r.)
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»@®AAK BBJTAPHUA“ EAJ]
MNPUIOKEHUS KbM I'OJUIITHASI ®PUHAHCOB OTUYET (ITPOJABJI)KEHHE)
31 JEKEMBPH 2019 r.

OCHOBHH MOJIOKEHHMSI OT CUYETOBOJHATA IOJHTHKA HA JIPYKECTBOTO
(MMPOXbJUKEHME)

ba3a 3a n3rorBsiHe Ha GHHAHCOBHA OTYeT (NPOALJKEHHE)

Hosn cranaapTn n passiCHeHHs1, KOMTO BJIN3aT B cH.1a oT 1 snyapu 2020 r. u He ca npuHeTH mpexBa-
pHTeaHOo oT J{pykecTBOTO (NPOAbIAKEHHE)

Hsma apyru cTaHaapTH, KOUTO BCe OLLE HE ca [IPUETH, M KOUTO Ce OYaKBa J[a HMAT 3HAYMTEITHO Bb3AEHCT-
BHE BBPXY JIpy>KeCTBOTO Mpe3 HACTOSLIMA WK ObAell OTUYETEH NepHO/, KAKTO U BbPXY TPaH3aKLWHTE B
0603pumo Obaelie.

HoBu cranaapru, pa3sicHeHust H H3MeHeHHH olle He npueTn oT EC

MC®O 14 "Otcpouenn Tapupun paziukn' (vzganed Ha 30 sHyapu 2014 r. v B cuna 3a roAULIHU N€-
pyoau, 3anoyBaly Ha uau ciea | sayapu 2016 r.)

ITpopax6a niam BiIaraHe Ha AKTHBH MeXKIy HHBECTHTOP M HeroBOTO ACOIMHHPAHO HJIH ChLBMECTHO
npeanpuaTHe — U3menennsa na MC®O 10 » MCC 28 (u3naneHu Ha 11 centemBpu 2014 1. v B cuna 3a
FOAMILIHK MEPUOH, 3aMOYBALIM HA WK clieq, aaTa, onpeaeneHa ot CMCC)

MC®O 17 ,,3acTpaxoBaTe/inn A0roBopH“ (131a0eH Ha 18 maii 2017 r. ¥ B cuna 3a roAUILIHY NEPUOIH,
3anoyBally Ha unu cnef | sHyapu 2021 r.)

Onpenenenne 3a 6n3nec — H3menenns na MC®O 3 (uznaneHu Ha 22 okromspu 2018 r. n B cuna
3a MpUI06MBaHKA OT HAYAJIOTO HA FOAWILHKA OTYETEH NEPHO, KOMTO 3arno4Ba Ha Wiy ciiel | siHyapu
2020 r.)

H3menenne Ha MCC 1 Ilpeacrassine na GHHAHCOBH OTYETH : KJlaCH(DUKALIMA HA MAaCUBUTE KATO Te-
KyIUH Wik HeTeKylnu (u3aaaeHun Ha 23 sHyapu 2020 r.)

DOHHAHCOBH HHCTPYMEHTH
Knacuguxayun

JpyxectBoTo KiacuduuMpa GUHAHCOBUTE CH AKTHBU B CIEAHUTE KATErOPHUU HAa OTUHTAHE:

TaKWBa, KOUTO B NocaeacTBUe TpiOBa 1a ObAaT OTYHTAHHM MO CIIpaBeAIMBa CTOMHOCT (B APYT BCEOOXBATEH
JIOXOA MK neuanbara unu 3arybara), u
TaKuBa, KOUTO C€ OLIEHABAT MO aMOPTH3HWPaHa CTOMHOCT

Knacudukauusra 3aBucu ot 6usHec Mmoaesna Ha JIpyxecTBoTo 3a ynpasieHue Ha GUHAHCOBUTE aKTUBH M
YCJIOBHSTA 32 NAPUUYHMUTE MOTOLM CNOPE AOrOBOPHUTE.

JpyxectBoTo knacudpuuypa GUHAHCOBHTE CH AKTHBH KaTO OLEHEHH MO aMOPTHU3HpaHa CTOMHOCT.

ApyxectBoTo npeiacuuLUMpa AbAMOBUTE HHBECTULMH, CAMO KOraTo ce NMPOMEHH OHU3HEC MOELT UM
3a yrpaeJieHHE Ha TE3H aKTHBH.

pruaeaue U omnuceane

DuHaHCOBUTE aKTUBH CE [pU3HaBaT, KOrato pr)KeCTBOTO CTaHE CTpaHa 110 yCa0BUATA HA AOrOBOpa Ha
TO3U HUHCTPYMECHT. (DuHAHCOBHUTE aKTUBU Ce OTNUCBAT, KOraTo IMpaBaTa 3a NOJlyYaBaHE HAa Napu4vHU
MOoTOLUHU OT ¢)HHaHCOBl/ITe aKTHBH Ca U3TCKIHW WK Ca NMPCXBBHPIACHU U I[py)KeCTBOTO € NOPEXBBPIAUNO
BCHYKHW PUCKOBE H MOA3H OT coOcTBEHOCTTA.
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»@®AAK BBJIT'APUSI“ EANT
IPUJIOXKEHUA KbM I'OJUITHAA ®UHAHCOB OTYET (ITPOABJIKEHUE)
31 JEKEMBPH 2019 r.

OCHOBHHU IIOJIOXKEHHS OT CYETOBOJHATA TOJMTHKA HA JPYKECTBOTO
(MTPOABLJIKEHME)

DHHAHCOBH HHCTPYMEHTH (HPOaAbIKEHHE)
Ouenngane
ITvpeonauanno npusnasane

Ilpu mbpBoHadanHoTo NpusHasate JIpy>KeCTBOTO OLEHIBAa GUHAHCOBUTE aKTHBH MO TAXHATA crnpaeeaiMBa
CTOMHOCT, yBE/IHYeHA C PAa3XOAMTE, NPAKO CBBP3AHH C TPAH3AKLMATA 32 NPUIOGMBAHETO HA (PUHAHCOBHS
aKTHB, C U3KITIOUCHHE Ha CTy4anTe HA PUHAHCOBH aKTHBH, KOUTO CE OTYHUTAT 10 CMPABE/UTUBA CTOHHOCT B
neyanbara uau 3arybata. Pazxonurte cBbp3aHM C TPaH3aKUMMTE HAa (DMHAHCOBH AKTMBM, OTYHTAHM MO
CrpaBe/IBa CTOWHOCT B nevanbata unv 3ary6ara, ce OT4MTaT B neyantata uau 3arybara.

Hocneosawo oyenseane
Hvnzoeu uncmpymenmu

HOCIIG}.IBaLL[OTO OLCHABAHE HAa ABJTOBUTE HHCTPYMEHTH 3aBUCU OT 6H3HEC Moaena Ha Ilpy)KeCTBOTO 3a
YHpaBjiIecHHE Ha aKTWUBH W XapaKTCPUCTUKUTE Ha NapUYHHATE NOTOLM OT TE3U AKTHUBH. pr)KeCTBOTO
Kﬂacn(.’puunpa CBOHUTC ABJrOBU UHCTPYMEHTH B CliegHara KaTeropus:

Amopmuszupana cmoitnocm

AKTHBHTe, KOUTO C€ ABbpKaT 3a c1>6l/1paHe Ha JOrOBOPHHU Mapu4iHK NOTOUM, KOraTo TE€3H NapH4HHu NMNOoTOUH
NpeacTaBiaaBaT €AMHCTBCHO TJIAll@HWA Ha MNIaBHULIATA U TUXBU, CE OLIEHIBAT IO amMopTHu3upaHa CTOMHOCT.

ITpuxoaute ot nuxBM OT Te3n MHAHCOBM AKTHBHM Ce BKIIOYBAT BbB (MHAHCOBHTE MPUXOAM KATO Ce
npunara METOALT HA €(DEKTHUBHWs JIMXBEH NpoueHT. Beska newanGa uau 3ary6a, Bb3HMKBala mpu
OTMHCBaHe, Ce MPU3HaBa IMPEKTHO B nevanbara unu 3arybata u ce npeacTaBs B Apyrd neuwanGu/(3ary6u)
3ae/1HO ¢ nevanduTe U 3arybure OT BayTHUTE KypCOBH Pasiinku. 3arybute oT obe3LeHKa ce [PeacTaBaT
KaTo OT/Ie/IHA MO3MLIMA B OTHETA 32 BCEOOXBATHHS JOXO.

Obezyenxa

HpyxecTBOTO oueHsABa KpeAMTHHTE 3ary6u Ha 6asa Gbaclqy oyakBaHUS, CBBP3aHU C HErOBUTE ABJTOBH
HHCTPYMEHTH, OTUWTAHH 10 AMOPTU3HpPaHa CTOWHOCT. [IpunaraHaTta meTogonorus 3a o6e3erKka 3aBUCH OT
TOBa Ja/iv € HAIMLIE 3HAYUTENIHO YBEIUUYEHUE HAa KPEAUTHUS PHCK.

3a TbprosckuTe B3eMaHus JIpy>KECTBOTO npusiara onpocTeHHs MOAXON, usnckyem ot MC®O 9, koiito
M3UCKBA Jla C€ MNPH3HAAT OYAKBAHMTE KPEAWTHM 3aryOM 3a LeENus XUBOT oule NPH MbPBOHAYATHOTO
NpU3HABAHE Ha B3EMaHHUATA.

Biemanusara ot CBbP3aHH JIMlia ca NpeAMET HA WHWBUAYa/IHA OUEHKA Ha KPEAUTHHA PUCK, KOATO B3ema
NpeaABUA HaAJIMHHATA KAYECTBEHA U HECTATHCTHYECKA KOJIMUYECTBEHA qu)opmauuﬂ.

Obe3uenKaTa Ha TBPrOBCKMTE B3eMaHus OT cBbp3anu nuua ([Ipunoxenue 18) ce onpeaens Ha 6aza Ha

onpocTeHus noaxoa cnopea MCPO 9, koiTo u3KCKBa 1a ce MPU3HAST OYAKBAHUTE KPEANTHM 3aryGu 3a
LENIKst )KMBOT OLLE NPH IMbPBOHAYATHOTO NMPHU3HABAHE HA B3EMAHHATA 3a L€ HKHBOT HA B3EMAHETO.

14
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»@®AAK BBJIF'APUS“ EAJ]
NNPUJIOKEHHUS KBM I'OAUIIHUS PUHAHCOB OTYET (TIPOABJXKEHHUE)
31 AEKEMBPH 2019 r.

OCHOBHM MOJIOKEHHSA OT CUETOBOJHATA IOJUTHKA HA JPYKECTBOTO
(ITIPOILJDKEHME)

POHHAHCOBH HHCTPYMEHTH (MPOAbIIKEHHE)
Obesyenka (npodviadicenue)

HpyxecTBOTO Cienga TpucTeneHeH Mojies 3a obe3ueHka Ha GUHAHCOBH aKTUBH, Pa3IMYHHU OT ThPrOBCKH
B3EMAaHHMsL:

Crenen 1 — canpa, 3a KOUTO KPEOUTHHAT PUCK HE € 3HAYMMO YBEJUYEH Clefl NbPBOHAYATHOTO
npusHasaHe. OuakBaHWTE KPEAMTHH 3arybu ce onpeaenat Ha 6azata Ha BEPOSTHOCTTA 33 HEU3ITbIHCHHE
B pamkuTe Ha 12 Meceua (T.e. UssaTa KpeauTHA 3ary6a yMHOXKEHA [0 BEPOATHOCTTA TA JIa CE Cy4M B
cnaeasaiguTe 12 Meceua);

Crenmed 2 — cbabpxka caija, NMPU KOMTO MMa 3HAYUMO YBEJMYEHHE HA KPEAWTHUS PHUCK ClEl
’bPBOHAUAIHOTO NpH3HaBaHe, HO HAMA OOEKTHUBHA MHAMKALMA 3a 00e3LeHKa; OYaKBAHUTE KPEAMTHH
3arybu ce onpenenaT Ha 6azarta Ha BEPOATHOCTTA OT HEW3ITBIHEHWE 3a LIESIUs IEPUO1 Ha JI0TOBOPA;
CreneH 3 — chabpika caiaa, 3a KOMTO HMa 00EKTHBHO J1OKA3aTe/ICTBO 3a 06e3LeHKa.

TwproeckuTe B3emanus ce kiacuduumpar B Crenen 2 nau B Ctened 3:

CreneH 2 — cbAbpKa B3EMaHHs, 3a KOMTO CE MPHIIAra OMPOCTEHHST MOAXOA 32 OYaKBaHHUTE 3aryGu 10
Kpas Ha BaJIMAHOCTTA Ha B3€MAHETO, C U3KIIFOYEHWE HA HSKOU ThPrOBCKH B3eMaHHs, KIaCUGULUMPaHH B
Crenen 3;

Crenen 3 — cbabpiKa ThPrOBCKHTE B3eMaHHsl, POCPOUEHH MoBeye oT 90 NeHa WK TaKWBa, KOUTO ca
HHOUBUAYAHO HACHTU(ULIMPAHH KaTO 0Be3LeHEHH.

DuHaHCOBUTE AKTHBHU C€ OTNUCBAT, YaCTHYHO WJIK UAJIOCTHO, KOraTto pr)KeCTBOTO Ha MnpakKTukKa €
u34epnajgo BCHUYKK HAYHHHU 3a c1;6y1paHeT0 UM WA HE CbLUIECTBYBAa PECAIUCTUHHO OYaKBaHe 3a
c1>6upaHeTo M. ToBa 0ObukHOBEHO ce Cjly4Ba CJiea KaTo Te 6’b)laT NpPOCPOYEHH NOHE C 5 roguHH.

ﬂp}’)l(eCTBOTO B3CMa npeaBua CACAHUTE HWHAUKATOPH I[IPpW OLECHKA Ha 3HA4YUMMO yBCiH4YaBaHE Ha
KpEAHUTHHSE PUCK NPUH 3aCMUTE:!

3a€MBT € NpocpoueH noseyve ot 30 qHu;

Hajuue ca NpaBHH, TEXHONOMMYHH MM MAKPOMKOHOMMWYECKH MPOMEHH ChC 3HAUMTENIHO HEraTHBHO
BJIMSIHWE BBPXY 32€MOMNOJYyHATENS;

“Ma HHPOPMAUHS 32 3HAUHUTEIIHN HEFaTUBHU ChbOWTHSL BBB BPB3Ka ChC 3a€Ma MIIM IPYTH 33EMU HA ChLIKS
3aemonionyyaten ¢ Apyrd 3aeMOJaTesH, KaTo MpeKparsBaHe Ha 3aema, HapyLIEHWEe HA KOBEHAHTH,
MpeaorosapsiHe nopaan GUHaAHCOBH 3aTpyaHEHHUS U AP.;

32€MOMNOJYaTENAT € 3aryOn 3HAYUM KITHEHT WK AOCTABYMK WIH 110 APYT HAYHMH € H3MHTAT HeraTUBHH
NPOMEHU Ha Ma3apa CH.

IIpuxoan OT AOrOBOPH C KJIMEHTH
Ipooaonicba na cmoku
Ilpuxoante or npoaax6a Ha CTOKM Ce MPU3HABAT B MOMEHTA, KOTaTO KOHTPOJBLT BBPXY CTOKHTE Ce

MPEXBbPJIH KbM KIIHEHTA U HAMA OCTaBalllkd HEYOBJIECTBOPEHH 3aAb/IXKEHHS 38 U3NBJHEHHUE, KOUTO buxa
MOTI'JIW /1a MOBJIUAAT HA NPUEMAHETO HA CTOKHUTE OT KJIMEHTA.
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»PAAK BBJIT'APUA“ EAJ]
NPUWIOKEHUA KbM I'OAUIITHHASA ®PUHAHCOB OTUYET (ITPOXABJIXKEHHUE)
31 IEKEMBPH 2019 r.

OCHOBHH ITOJOXEHHSI OT CYETOBOJHATA MNOJIMTUKA HA JIPYXKECTBOTO
(ITPOABJIKEHUE)

IIpuxoaH oT JOroBOpPH ¢ KJAHEHTH (NPOABJKEHHE)

IIpooaoicoa na cmoxu (npodvanxcerue)

Jpy»eCTBOTO NpeLeHsBa AalK B AOrOBOpA ca HajluLe Apyri obelaHus, KOUMTO NPeICTaBAABAT OTACAHH
331bJUKEHHS 332 U3MbJHEHHUE, KbM KOWTO TpabBa na Obae pasnpeencHa 4acT OT LEHATA HA cAenKaTta
(Hanpumep, rapaHUMM, TOYKH 3a JIOSJTHOCT Ha KkineHtute). [Ipu onpenensiHe Ha LeHaTa Ha caeikara,
Jlpy>KecTBOTO W3BBpLIBA OLUCHKA HAa MPOMEH/MBOTO Bb3Harpaxaenue. He cblecTByBa eneMeHT Ha
(unancupade, TbH KaTo MnailaHeTo OGMKHOBEHO Ce W3BbpLIBA B Opoi uau 1o 30 gHW oT aatarta Ha
OCTaBKa.

Tvpeoscku ezemanus

BsemaneTo npeactasispa npaBoTo Ha J{py»KecTBOTO A2 NONyUN Bb3HArPKAECHHE B OMPEJIEEH pasMep,
koeTo e 6e3yc/i0BHO. Mosisl, BUXKTE CUETOBOAHMUTE MOIUTHKH 32 TProBCKH B3EMaHMS, 30XKEHH B pas/ief
2.2 ®UHAHCOBYU HHCTPYMEHTH.

OTtuyeTrHa Bajgyra

CbriiacHO M3MCKBAHUATA Ha 6'I>J]FapCKOTO 3aKOHOAATCJICTBO CHETOBOAHMTE PErHMCTPU Ca M3rOTBEHU B
JIEBa, KOATO € (byH KlIlHOHAJIHA BaJlyTa W BajlyTa Ha NMPEACTaBsAHE.

DUHAHCOBHMAT OTYET € NPEJCTABEH B /IeBa, KATO BCHYKH CYMHU Ca 3aKPbIJIEHH 10 Hali-6u3KkuTe XUnsaa
/neBa (XuII. JIB.), OCBEH aKO He € YOMEHATo Apyro. JIpy:KecTBOTO NpeAcTass cpaBHUTENHA HHDOPMALUs
kbM 31 nekemspu 2018 r. v 3a ronuHaTa 3agbpliBaliia Ha Ta3u AaTa.

Kobm 31.12.2019 r. GUKCHHIBT HA HAKOM BayTH KbM OBJIrapCcKHus JIEB € KAKTO C/IE/IBa:

31.12.2019r. 31122018 r.

neBa neBa
1 eBpoO ce paBHsBa Ha 1,955830 1,955830
[ warcku nonap ce paBHsABa Ha 1,740990 1,708150
| OpuraHcka nupa ce paBHsiBa Ha 2,298810 2,186430
| kanazcku rosiap ce paBHsBa Ha 1,339790 1,253340
1 pymbHCcKa sies ce paBHsiBa Ha 0,408913 0,419391
| moncka 310Ta ce paBHsSBa Ha 0,459460 0,454696
| aBcTpanuiicku nonap ce paBHsiBa Ha 1,222780 1,205810

I/IMOTH, MAIMHHH U CHbOPBIKCHHUSA

I/IMOTI/ITe, MAUIWUHHUTE U CHOPBIKECHUATA HA APYKECTBOTO BKJIFOUBAT MALLUHHU, KOMUKOTBPHO oGopyuBaHe,
TPAHCMNOPTHU CPEACTBA U CTONAHCKU UHBEHTAP, KOWTO UMAT 0JIe3€H CPOK Ha eKcrjoaralus noBeye OT
€Ha roguHa.

H"prOHaLIaJIHO HUMOTHUTE, MALUUHHUTE U CbOPBIKECHHUATA C€ OLUCHSABAT MO LIEHA HA l'lpl/I,Cl06l’lBaHe.

[lenata Ha npuaob1BaHe BKIIOYBA MOKYHATA LEHA, BK/IOYUTENHO MUTATA W HEBB3CTAHOBUMHUTE /1aHbLIU
BbPXY MOKYMKATa, KAKTO W BCHYKH MPEKU Pa3XONM 3a NPUBEXKAAHE HA aKTUBA B PabOTHO CLCTOAHME 3a
npeasuaeHara My ynorpeba.
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2.6

»@PAAK BBJII'APUSA“ EAJ]
IMPNJIOXKXEHUA KbM I'OAUINHUA ®PUHAHCOB OTYET (ITPOABJXKEHUE)
31 AEKEMBPH 2019 r.

OCHOBHH IIOJIOKEHUSI OT CYETOBOJHATA IOJIMTHKA HA JAPYXKECTBOTO
(IIPOABJDKEHME)

HmoTH, MAIHHH H CHOPbXKEHU (NPOABIKEHHE)

[MocneaBaiute pazxoau ce npubaBAT kbM HanaHCOBATa CTOMHOCT HAa AKTHBA WITH C€ OTYMTAT KATO OT/e-
JIEH aKTHB, CaMO KOTaTO C€ O4aKBa, Y€ APYHKECTBOTO LIE NOAYyUH ObACLIM HKOHOMUYECKH U3rOAU CBBP-
3aHM C ynoTpebaTa Ha TO3M aKTHB M KOraTo OTHETHATA CTOMHOCT Ha MOC/EABALIMTE Pa3XOAH MOXKE Ja
6bae nocrosepHo onpeaeneHa. Beuuku apyru pazxoau 3a noaapbxka M pEMOHT ce OTpa3sBaT B OTYETA
3a BCeoOXBaTHUS NOXOA B MEpHO/A, B KOHTO Ca U3BbPILEHM.

MmoTuTe, MaLIMHUTE U CLOPBIKEHHUSATA CE OTMHUCBAT OT FOAUIIHUS (PUHAHCOB OTYET, KOraTo Ce U3BAAAT
TPanHO OT ynoTpeba UiK HE CE OYaKBAT OT TAX Ob/ELH CTONAHCKH M3TOAW WK CE NPOaaaT.

[leuyanGure unu 3arybute oT NpofaxOH Ha OTAENHHM aKTHBH OT rpymnata Ha “UMOTH, MALIMHU U ChOPb-
XKEHUs” Ce ONpeaenaT Ype3 CpaBHIBAHETO Ha MPUXOJUTE OT MpoAakOaTa M GasaHCOBaTa CTOMHOCT HA
aKTHBa KbM JiaTaTa Ha npogax0Oata. Te ce nocousar HeTHO, kaTo neyanta/zary6a ot npogax6a Ha HeTe-
KYLM aKTHBH Ha peAa ,,Jlpyru 1oXoau” B oTYeTa 38 BceoOXBAaTHHA JOXOA (B rneuyanbara v 3ary6barta 3a
nepuoaa).

AMOpTH3aLlH$lTa Ha HUMOTH, MALLIMHU U CBLOPBIKCHHS, 3anouBa Aa C€ HAYUC/iiBA OT MOMEHTA, B KOKHTO
AKTHBHUTE Ca NOTOBH 3a BbBEXK/1aHE B yn0Tpe6a. npOVBBOﬂ,CTBeHl/lTe MallliHH U CBOPBIKEHUA CC aMOPTH-
3Upar OT Ha4aJ10TO Ha MECELa, C/icABalll MeceLa Ha 3alo4YBaHe Ha CKCIVIOATHPAHETO UM B PEOBHO MpO-
H3BOACTBO.

AMOpTl/l3aU,l/I$lTa CE HAYHUCIIABA, KATO C€ U3MO0J3Ba JIMHEWHHUAT METOA, BbpPXY OLCHCHHS MNOJIE3CH XXHUBOT Ha
OTACIHUTE aKTUBH, KaKTO CJicJBa:

[IpousBoacTBeHH MalIUHU 15.58%
[{aHLm, knuinera u MaTpuLUM 25%
ChopbkeHus 10%, 30%
KomniorbpHa TexHuka 20%
CronaHcku UHBEHTAp 12%, 15%
AgTomoOunu 25%
Bcuuku octaHany aMopTU3UPYEMH aKTHBU 10%

AMopTu3anus He Ce HAYUCIIABA HA 3EMH, HAITLJIHO AMOPTU3UPAHH aKTUBH W AKTHBH B NPOLIEC HA npuao-
OuBaHe.

HemMaTepunaJyiHu aKTHBH
Hemarepuanuure akTuBu ca npeicTaBeHn BbB DUHAHCOBHS OTYET M0 LEHA Ha MPUA0OUBaHe (cebecToii-
HOCT), HaMaJleHa C HaTpynaHaTa aMOpTU3aLMa U 3aryoure oT obesueHka. Pazxoau cebpsanu ¢ o0yueHue

Ha nepcoHajsa ce nMpu3Haeart Ha pa3xoJ B MOMEHTA Ha Bb3HUKBAHE.

Pazxoau 3a paspoiiHa fe#iHOCTa CBbP3aHU ¢ pa3paboTBaHETO Ha codTyep ce OTpassBaT B OTYETA 32 BCe-
00XBaTHHA 10XO0/ B MEPHO/IA, B KOUTO Ca Bb3HUKHAIM.
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»@AAK BBJITAPUSA“ EAJ]
IMPUWIOKEHUS KbM I'OJUIIHHUSA PUHAHCOB OTYET (ITPOABJI)KEHUE)
31 AEKEMBPH 2019 r.

OCHOBHH IIOJIOJKEHMSI OT CYETOBOJHATA TOJHTHKA HA JAPYKECTBOTO
(IIPOJTbJUKEHHE)

HemaTepuajiHu akTHBH (IPOABJIKEHHE)

Hematepuanen aktus, Bb3HMKBALL OT pa3BoliHaTa ReWHOCT (MM oT (hazaTta Ha pa3BoOMHATA ACHHOCT Ha
BBLTPELLEH NPOEKT), TPAOBA 1a Ce NPHU3HABA, EMHCTBEHO M CAMO aKO MpPEANPUATHETO MOXE Aa JOKAXKe
CNEAHOTO:

TCXHUYECKATA U3MBJIHUMOCT HA 3aBbpPILIBAHETO Ha HEMATEPUAJICH aKTHUB, Taka 4e TOM Aa 6’]:[[6 Ha pa3no-
JIOXKEHHE 34 MOJI3BAHE WITH npoua>1<6a;

HaMCPCHUCTO Jia 3aBbpLIH HEMATECPHUATIHUA aKTUB WU Oa o U3MN0J13Ba UK rnpoaaac;
HEromarta cnocoOHOCT Aa U3I10J13Ba WJTK NpOoAal€ HEMATEPHAJIHUS aKTHB;

KaK HEMATCPHATHUAT aKTHUB LIIE T'CHEpUpPA BEPOSATHH 6"blleL[ll’l HUKOHOMMHYECKH T10J13U. Hapeﬂ C BCHUYKO
OCTaHaJo, MpeANPUATHETO MOXKE [1a JOKAXKE ChbLUCCTBYBAHETO Ha nasap 3a NpoAyKLHATA HA HEMATEPH-
aJIHUs AKTHB WK 3a caMHsl HEMaTepHUaneH aKTHUB, UK aKO TOM Lle ce H3MoN3Ba BBTPCUHO, [TOJIE3HOCTTa
Ha HEMaTCpHaAJIHHUA aKTHB,

HaJIHYHUCTO HA AACKBATHU TECXHUYECKHU, (bI/IHaHCOBl/l W Ipyrd peCypcH 3a NMpUKIIIOYBAHE Ha pa3Boi/'|HaTa
IEHUHOCT W 3a MOJI3BAHETO WITH npoaa>K6aTa Ha HEMaTepHaATHUA aKTHUB,

Heropara CrocoOHOCT 32 HANEXKIHO OTIPENEISAHE HA PA3XOAHUTE, OTHACALLM CE 10 HEMATEPUATTHUS AKTHB
10 BPEME Ha HErOBOTO pa3paboTBaHe.

HemaTepnaﬂHme aKTHBH C€ aMOpPTU3HpaAT MO JIHHEHHHUS METO/ Criope npeamnojaracMus UM CpoK Ha
rOOHOCT. l[py)l(CCTBOTO € ONnpeac/IUIIO HyJIEBaA OCTAaTbYHA CTOHMHOCT Ha HCMATCPHATHUTE aKTUBH C Orpa-
HHYCH [MOJIC3CH XXHUBOT. CpOKOBeTe HAa TOAHOCT €€ ONpeacssaT Criopea nepruoaa, npes3 KOHTO ce npeano-
Jlara, 4€¢ aMOpPTU3HPYEMUTEC aKTHBH LLE 613ne M3MON3BAHH OT MPCATNPHUATHETO, KATO C€ B3eMa NpeaBHA
TAXHOTO NMpeanojlaracMo MOpajiHO OCTapsiBaHE KU €A ONPEAECSIEHH MO KaCcOBE KAKTO ClieABa:

Codryep 20-50%
Jpyru HemaTepuanHu akTHBU 30%

Hauucnasanero Ha aMopTH3aLMATa 3aM04BA, KOrAaTO aKTMBBT € Ha Pa3MONOXKEHHE 32 MOA3BAHE U B ChC-
TOSAHWETO, HEOOXOAMMO 32 1a pabOTH MO HAYKMH, O4AKBaH OT PbKOBOACTBOTO. AMOPTH3ALIMSATA CE Mpek-
parsdBa Ha No-paHHaTa OT: /]aTaTa, Ha KOATO aKTUBLT € KiaCH(QHLMPaH KaTo IbpkaH 3a npoaax6a 1 na-
TaTa, Ha KOATO € OTINHCAaH aKTHBbT.

Hemarepuasnnute aktuBu ce 0TIMCBAT KOraTo ce M3BaAT TPaHO OT ynoTpeda M He Ce OMAKBAT OT TAX
Ob/iey CTONaHCcKK M3roAM MM ce npoaazat. IewanGute unu 3arybute ot npoaaxGy Ha OTAENHU aK-
THBH OT rpynarta Ha “HeMaTepUaHUTE aKTHBU™ Ce NOCOYBAT HETHO Ha peaa ,,JIpyru noxoan” B oTyera
3a BCceoOXBaTHMUA JoxoA (B nevanbara wiu 3arybara 3a neprosa).

Obe3neHka HA ABJATOTPAHHH AKTUBH

AKTMBH, KOWTO UMAT HEOMPEALC/ICH MOJIE3CH KUBOT HE CC aMOPTH3UPAT, a ce [MpoBEpABAT 3a 0663LleHKa
Ha rojuiuHa 6asza. AKTl/lBl/l, KOHUTO CC€ aMOPTHU3HUPAT, CC NPEricKaaT 3a HaJlMdue Ha O6e3l_leHKa, KOraTo ca
Ha JIMue CHLOMTUA WU WMa NnpoMsaHa B OGCTOﬂTe.ﬂCTBaTa, nmoacKa3Bauiu, 4ye OanaHcoBara CTOMHOCT Ha
AKTHBHUTE HC € Bb3CTAHOBUMA.
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2.8

»@PAAK BbJIT'APUA“ EAJ]
IPUJIOXEHHUA KBM I'OJUINHUS ®PUHAHCOB OTUET (ITPOABLJIXKEHHUE)
31 JEKEMBPH 2019 r.

OCHOBHH IIOJIOXKEHUSI OT CYETOBOJHATA TOJIMTHKA HA JPYXECTBOTO
(ITPOABJIKEHUE)

Obe3suenka Ha ABJATOTPAHHH AKTHBH (NIPOABbJNKEHHE)

3a 3aryba or ofe3ueHka ce Mpu3HaBa cymaTa, ¢ KOATO OanaHcoBaTta CTOMHOCT HaaXBbpIsd
BB3CTaHOBUMATA.

Bb3craHoBrumara cTORHOCT € Mo-BUCOKAaTa OT HETHATA NPOJAXKHA CTOMHOCT M CTOWHOCTTA B ynoTpeba.

3a fma ce ompeneaM CTOHHOCTTA B yMoTpeba, akTHBMTE ce IPyNUpaT B HaW-MalKHUTE Bb3MOXHH
pasrpaHH4MMH  €IMHULM, TEHEpUpald napuyHu notoud. HeduHaHCOBM aKTHWBM, pasiaMuHu OT
MOJIOKMTENIHA PEMYTaLWs, KOMTO NOMIEXKAT Ha 00€3LEHKa, Ce MPErIeK/IaT 3a HAIMYHE HA MPU3HALIM 32
HeobxoaAMMOCTTa OT obe3LieHKa KbM BCAKA OTYETHA AaTa.

KbM Besika 6anancoBa jaTa 3a 00€3UEHEHUTE B MPEAXOAHH NEPUOAN HEPUHAHCOBH aKTHBU, Pa3IMUHU OT
MOJIOXKHUTENHATA ThProBCKa PenyTalus ce W3BbPIUBA MPEINIE 3a €BEHTYATHO PEHHTErPUPAHE Ha 3aryOuTe
oT 00e3LIeHKa.

3a HyXauTe Ha TecTa 3a 00€3LIeHKa aKTUBHTE ca rPYNUPaHH Ha Hal-HHCKHUTE HMBA, 33 KOUTO MOXE /1A Ce
uaeHTudULMpa eTUHULA FeHepUpalla NapyuyHU MOTOUM.

MartepuanHu 3anacn

Marepuanuute 3anacy BKIKOYBAT MAaTEPHATH, HE3aBbPLICHO NMPOU3BOACTBO/NOMY(PabpUKaTH M MPOLyK-
uys.

CebecToiiHocTTa Ha MaTCpHAJTHUTE 3aracy BKJIIOYBA CymMaTa OT BCUYKH pa3Xxoau 1O 3aKyyBaHETO, npe-
pa60TKaTa, KaKTO W ApYrd pa3xoau, HarpaBeHHU BLB BpPb3Ka € AOCTABSIHETO UM A0 TAXHOTO HACTOSALIO
MECTOMOJIOKEHHE H CbCeTosHUE, PazxoauTe 3a 3aKynyBaHe Ha MATCPHAJTHUTE 3anacH BKJIIOUBAT NMOKYyMHaTa
LUC€Ha, HCBL3CTAHOBHUMHUTE MUTHH C60pOBe W ApYTH JaHBLUHU U TPAHCTIOPTHUTE PA3XOIH.

CebecroiiHOCTTa Ha roTOBaTa MPOAYKLMA W HE3aBBPUIEHOTO MPOU3BOACTBO € ChCTABEHA OT OCHOBHU H
CromaratesiHi MaTepHaiy, NPEeKH pasxoM 3a TPyA, KAKTO U NOCTOSHHHUTE U MPOMEHJIMBHTE OOLIH pa3-
XO[M, KOMTO C€ NPaBAT MpH rpepaboTBaHETO HA MATEPHAIUTE B FOTOBA MPOAYKLMS, HO H3KIIOUBA (u-
HaHCcoBU pasxoau. PasnpenensHeTo Ha nocTosHHMTE OOLUM pa3XoAM KbM pa3xoauTe 3a rpepaboTka €
00BBP3aHO C HOPMAJTHUS KaNaLMTET Ha MPOU3BOACTBEHUTE MOLHOCTH. HenpekuTte TexHOOrMUHY pas-
XO[IM Pa3Xxo[y ce pa3npeaesar 3a BCAKa MPOU3BEAEHA €AMHULA HA 6a3aTa HA PEaHO BJIOKEHUA NPAK

TpYyA.

Pasxoabt npu notpednenne ce onpeness no METoa ,,cpeaHONpeTeraeHa cToMHOCT . OcpeHIBAHETO ce
M3BBLPLLIBA HA NEPUOIUYHA OCHOBA.

[1pn npopax6Ga Ha MaTepuanHu 3anacy, 6anaHcoBaTa Cyma Ha Te3W MaTEPUAIIHM 3aM1acH e MPU3HABA KATO
pasxof npes nepuoaa, Npes KOWTO CbOTBETHUAT NPHUXO/ € NPU3HAT.

MaTepuaﬂHn 3aracu, OTHCCEHU KbM ApYT aKTHB, CE€ NPU3HABAT 3a pa3xo/ B IIPOABIXKECHHE [TOIE3HUS JKH-
BOT Ha aKTHBA.

MaTepuanHuTe 3aracu ca npeacTaBeHH! Mo rno-HUCKara oT LueHara Ha npuuo6uBaHe H TAXHaTa HETHA pea-
JIU3upyema CTOﬁHOCT, KaTo pa3/jiukara ¢c€ OTYHUTA KAaTO APYTH TEKYHU pa3xoaHn 3a aciHocTTa. B Kpas Ha
OTHETHHS NEPHUO CC MPaBU OUCHKA HA HETHATa peaiM3upyecMa CTOUHOCT Ha CTOKOBO-MATEPHATTHUTE 3a-
nacd. HerHara peainsupyema CTOUHOCT € rnpeanonaraeéMara npoaaxkHa UueHa B HOpMaJIHHst XO/1 Ha CTO-
naHckara ASHHOCT, HaMaJleHa ¢ HCO6XO£{HMI/ITC pa3xoaH 3a OCbLICCTBIABAHE HA npona>K6aTa.
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»@PAAK BBJITAPUSA“ EAJ
MNPUJIOKEHHUS KbM I'OJUITHHUA ®PUHAHCOB OTYET (MPOABJIXKEHHUE)
31 JEKEMBPH 2019 r.

OCHOBHHU MOJOXEHHSI OT CYETOBOJHATA MHOJHUTHKA HA JPYKECTBOTO
(ITPOXBJIKEHHUE)

Ilaprunm cpelcTBA H MAPHYHH €eKBHBAJEHTH

Hapwmwre CpCACTBA H CKBUBAJICHTH BKJIIOYBAT KACOBUTE HAJIMYHOCTH, PA3IALATE/IHUTE CMETKH U KpaT-
KOCpPOUHUTE ACMO3HUTH B 6aHKH, YuiiTO OpHUIr'MHAJICH MATYPUTET € A0 3 Meceua.

[lapn4HuTe CpEACTBA M NapUYHMTE EKBUBAJIEHTH BIJTIOYBAT Nnapy B Opoi, Mo OaHKOBH CMETKH, APYrU BU-
COKO JINKBMHH KPATKOCPO4YHH MHBECTHULIMU C MbPBOHAYAICH NMafex OT 3 Mecela M Mo-MaikKo.

[TapuunuTe cpeacTsa U NAPUUHHTE EKBUBAIEHTH C€ BOJAT M0 aMOPTM3HpPaHa CTOMHOCT KATo Ce M3MOoM3Ba
€(PeKTHBEH JTMXBEH NPOLIEHT. 3a LIE/IUTE HA OTHETA 32 MAPHUYHUTE MOTOLIM MAPHUHMTE CPEICTBA M NAPUUHUTE
€KBHUBAJIEHTH BIITIOYBAT Napu B Opoi, Mo 6aHKOBU CMETKH, ApYrd BUCOKO JIMKBHAHM KPATKOCPOUHH MHBEC-
THULIMK C TbPBOHAYAJIEH NAJEXK OT 3 MeceLia U MO-MaNKO, KAKTO U OaHKOBH OBbPAPA(TH.

B 6ananca osbpapadTHTe ce BIIIIOUBAT KaTO KPAaTKOCPOUHO 3a/b/DKEHHE B KATErOPHATA HA KPATKOCPOYHHUTE
3aeMu.

AKnHOHepeH KaNHTaJ H pe3epBH

DAAK bwarapus EAJI € akupoHepHO APY>KECTBO U € 3ab/DKEHO Aa peructpupa B TbproBckust perucTsp
OMpeAesieH Pa3MeP Ha aKIIMOHEPEH KalMTall, KOMTO /1a CTy>KH KaTo obe3neueHue Ha KPeJUTOPUTE Ha ApY-
MKECTBOTO 3a U3ITBJIHEHUE HA TEXHUTE B3EMaHMS KbM HErO.

Ilpy)l(eCTBOTO OTHUTA aKUUOHEPHHUS CH KanuTaj rno HoOMUHaJlHa CTOMHOCT Ha PErucTpUpaHuTE akKUHH.

CobrnacHo u3uckBaHusaTa Ha ThproBCckus 3aKOH H ApHETHs YCTaB, ApyxecTBOTO 00pasysa dhoHa Pesep-
BEH, KOHWTO Habupa CpeAcTBa OT CJIICAHUTE W3TOUHHLIM:

Onpenenena oT eHOAMYHHIA COOCTBEHHK Ha KaMHTala 4acT OT nevyandara, HO He no-Manko ot 1/10, no-
Karo cpeacTsata BbB oHaa nocturHat 1/10 ot kanurana;

Cpeacrsara, nony4YeHH HaJ HOMHHAJIHATA CTOMHOCT Ha aKUKMHUTE U OOJIMralHuTe NPH U3IABAHETO HUM;
Jpyru U3TOUHMLIM [0 PELLEHHE HAa EIHONWYHHA COOCTBEHUK Ha KamuTaa.

Cpencrsara Ha ¢ona PesepseH morar aa ce u3nonssar camo 3a:

ITokpuBaHe Ha roguiuHata 3ary6a;

[TokpuBaHe Ha 3arybu OT MMHAJIH TOJIMHHY;

Korarto cpeacreara ot pons Pesepeer Hanxebpaar 1/10 oT kanurana, no-roaemusT pasmep Moxe aa bae
U3MOI3BaH U 33 YBE/MYaBaHE Ha KanuTaia.

TexkymHn u oTCpoOUYeHH JaHbIH

PaBXO[l'bT 3a JAHBK 3a nepuoaa € CbCTOU OT TEKYLL U OTCPOUECH JAHBK. Z[aH’bK’bT C€ [[pM3HaBa B OTUECTaA
3a BCeOOXBATHUA 10XO0/ OCBEH B CJIy4auTe Ha TpaH3aKUHWUH, MPU3HATH AHPEKTHO B COOCTBEHUS KanuTal.

PazxoambT 32 TEKYL AaHBK, MPU3HAT B OTYCTA 34 BCEOOXBATHUS A0Xo4, € onpeAcNeH CbIJIaCHO NPUII0KHU-
MOTO AelcTBallO AaHbYHO 3aKOHO/IATE/ICTBO B CTpaHaTa KbM JlaTaTa Ha CbCTAaBAHE HA rOOULUIHUS ¢)MHaH-
COB OTHET
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2.12

»OAAK BbJTI'APUA“ EAJ]
MNPUJIOKEHHUA KbM I'OJAUIITHUA ®PHUHAHCOB OTUET (ITPOABJI)KEHUE)
31 IEKEMBPH 2019 r.

OCHOBHH MNOJIOXKEHHS OT CUETOBOJHATA TIOJIMTUKA HA JAPYXECTBOTO
(ITPOABJIKEHHUE)

Tekymn H 0OTCpPOYeHH JAHBUH (NPOABJKEHHE)

OrtcpoueH f1aHbK ce HauMCsBa 10 6anaHCOBHS METOA 32 BCHUYKH BPeMEHHH Pa3JIMKH, ABSBALUN CE MEXKIY
JaHb4HaTa OCHOBA Ha AKTUBUTE W MACUBHTE U OanlaHCOBaTa UM CTOMHOCT BbB (DMHAHCOBUTE OTYETH. AKO
obaue, JAHbYHUTE BPEMEHHU Pa3/IUKKM Bb3HHKBAT OT [TbPBOHAYATHOTO MPHU3HABAHE HA AKTUB MJIM MACHB
MpH pasiuyHa oT GU3HeC KOMOUHALMSA TPaH3aKUHs, KOSTO HE € 3aCerHano HWTO CUETOBOAHATA, HUTO /1a-
HbYHATa Neyanda /3aryba/ Mo Bpeme Ha TpaH3aKUMATA, TO Ta3U pa3/iMKa HE Ce OCUETOBO/ISBA.

OTCpO'-IeHl/lTe AaHBbLH, CBBP3aHU C OGeKTPI, KOHWTO Ca OTHETEHH KATO APYTH KOMIIOHCHTH Ha BCEOOXBATHUS
A0XO04 WJIN KanrTaloBa No3ulns B OTYET 3a (bHHaHCOBOTO CbCTOSIHHUE (KOI‘&TO TOBA € l'[pPUIO)KHMO), CbLIO
CC OTUUTAT JUPCKTHO KbM CHbOTBETHUA KOMIIOHEHT Ha BCEOOXBATHUSA A0X01 WITH fanaHcoBaTa KanuTaIoBa
no3uuusi.

l_[pld A34YUCITABAHE HA OTCPOUYCHHUTE JaHBUX C€ U3NOJA3BAT AAHBYHWUTE CTABKU U HOpMAaTHBHA ypeu6a, KO-
WTO JICHCTBAT KbM JaTaTa Ha ChCTaBsHE Ha OTYeTa 3a CbI/IHaHCOBOTO CBCTOSAHHUE, KOUTO CE OTHACAT 3a Nne-
pHOANUTE Ha OHAKBAHOTO 06paTHO [IpOABJCHHE HA AAHDUHHUTE BPEMEHHH PA3/IUKH.

OTchqu NaHBYCH aKTHB CC IMpHU3HaBa caMoO B cnyqaﬁ, 4€ € BCPOATHO HAJTHYHUETO HA AOCTATHhYHU NO pas3-
MEp 6’I>Llel_Lllfl obnaraemu He‘{aJ'lGlfl, cpelly KOUTO TE3W aKTUBH Aa MOrar Ja ObAAT W3MOI3BAHH,

Jdoxoau na maeru Juuna
KpaTkocpounn goxoau

Kparkocpounute noxoau 3a nepconana noa gopmara Ha Bb3HArpakaeHus, GOHYCH U COLMAIHU AOTUIA-
a1 U NpUAOOUBKH (M3UCKyeMU B pamkuTe Ha 12 Mecela clie Kpasi Ha epyoaa, B KOUTO MepCOHATBT
€ MOJIOKKU/ TPYA 32 TAX, UK € H3ITBJIHWI HEOOXOAUMHTE YCNOBUS) C€ MPHU3HABAT KATO pa3Xxo/ B OTYETa
3a nevandure UM 3arybure u Apyrus BceoOXBaTEH JOXOA B MEPHUOAA, B KOWTO € MONOXKEH TPYAA 3a TAX
UM Ca M3ITbJIHEHM W3MCKBAHMATA 3a TAXHOTO MOJy4aBaHe M KaTo TEKYLLO 3aAb/DKEHHE (clien mpucia-
JlaHe Ha BCHYKH TU1aTEHH BEUYE CYMH M MOJIarally ce YAPbXKH) B pa3Mep Ha HEMCKOHTUPAHATA UM CyMa.
JwboxumuTe ot JIpy»KecTBOTO BHOCKH MO COLMAIIHOTO M 34paBHO OCUTYpsIBAHE CE MPU3HABAT KATO TEKYIIL
pa3sxoA W 3a0b/DKCHUE B HEAUCKOHTHPAH pasMep, 3a€HO M B MEPHO/a HA HAUWC/IEHHUE HA CHOTBETHUTE
J0XO0MH, C KOUTO TE Ca CBbP3aHU.

Kbm Jararta Ha BCCKH (bHHaHCOB OTYET pr)KCCTBOTO fnpaBHy OLEHKA HA CyMaTa Ha OYaKBaHUTE pa3Xoau
10 HATPYNBALUTE CE€ KOMIIEHCUPYEMU OTIIYCKH, KOATO CE€ OYaKBa Ja 61)11e U3IiaTeHa KaTto pe3ynrar oT
HEU3MOJA3BAHOTO NMpaBO Ha HATpPYyIlaH OTMYCK. B oueHkaTa ce BKIHOYBAT ﬂpHGﬂH3MTeﬂHaTa npeucHKa 3a
pPa3xXoaAHUTE 3a CAMUTE Bb3HArpaXACHU U pa3sXoauTe 3a BHOCKH MO 3aAbJIKUTEIHOTO 06[_U,eCTBeHO ocury-
pABaHE, KOUTO pa6OTO,£laTeJ'l5[T AOBJDKH BbPXY TE3HU CYMHU.

Joxonu nmpy neHCHOHHPaHe

3a nnaHoBe 3a AeUHUPAHU JOXOOHU, CTOHHOCTTA Ha IOTOBOPEHUTE JOXOAM ce onpeaens Ha 6asa Kpe-
JMTHUSA METOA HA [IPOTHO3MPAHUTE €AMHULIM KbM [laTaTa Ha OT4eTa 32 (GUHAHCOBOTO ChCTOSHHUE.

Hatpynanure akTtoepcku neqandu u 3arybu ce npu3HasaT B oT4eTa 3a neyandure uiau 3arybure u apy-
rus BceoOXBaTeH A0XOA.

Korato pa3xoAuTe 3a MUHAJ1 TPYAOB CTAX €Ca BEYC YCTAHOBCHH, TC CC NpHU3HaBaT HezabasHO.
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»PAAK BBJITAPUSA“ EAJ]
INPUJIOKEHHUS KbM I'OAUIIHUASA ®PHHAHCOB OTYET (ITPOABJIDKEHUE)
31 JEKEMBPH 2019 r.

OCHOBHM TMOJOXKEHUSA OT CYETOBOJHATA TMOJIMTHKA HA JAPYKECTBOTO
(TIPOXBJIKEHUE)

Joxonmn Ha HaeTH Juna (MPOABIKEHHE)
Jloxoau npH neHCHOHUpaHe (MPOIbJIKEHHE)

Ilpusnatara cyma B 0T4eTa 32 GMHAHCOBOTO CHCTOSHHE € HACTOSILLATA CTOMHOCT HA IBJIrOCPOUHHTE 3a-
ABIDKEHHS, KaTO €PEKTBT OT 3abJIKEHUETO 32 00e3LIeTeHHE TPH IEHCHOHHPAHE Ha MEPCOHANA € OTYe-
TEH B MEPUOJHTE, 32 KOUTO C€ OTHACAT Pa3XOAMTE.

HpOBH3HH, YCJHOBHH 3aAbJI)K€HHHA H YCJIOBHH AKTHBH

IIpoBusuute ce npusnasar, korato Jlpy>KecTBOTO MPUTEXKABA HACTOALLO 33b/DKEHHE KATO PE3YTAT OT
MHHaNo CbOMTHE, CHUIECTBYBA BEPOSTHOCT JIpy»KeCTBOTO Aa ypeau TOBa 3aAb/KEHUE U MOXE 12 Obie
HanpaBeHa HaJeXk/1Ha OLIEHKA HAa CyMaTa Ha 3afib/DkeHHeTO. [IpOBM3MMTE ca OLleHEHH B3 OCHOBA Ha Haii-
nobpara npeLeHKa, KOATO € HalpaBeHa OT PhKOBOACTBOTO, HEOOXOAMMA 32 MOracsiBaHe Ha 3abiKEeHHU-
€TO KbM JaTaTa Ha U3rOTBAHE Ha YUHAHCOBUS OTYET W Ca JUCKOHTHPAHHU N0 HACTOALLATA UM CTOHHOCT,
Korato epeKTbT € ChLUECTBEH.

HpOBHSI/lHTC CC NpCpasriiexnar B Kpas Ha BCEKU OTUCTCH MEPHOJ U CE NPEU3UUCAABAT C LeJT 1a ce oTpasu
Haﬁ-ao6paTa TEKY1la OLCHKA. AKO noBeue He ChLICCTBYBA HEOOXOAUMOCT OT H3XOJALH NNOTOUH, CbABP-
Kalllh HKOHOMHYCCKH MOJI3H, 3a NOracsBaHETO Ha 3aAbJI2DKEHUS, POBU3UATA CE OTMEHH.

Kbm 31.12.2019 r. ca oTyeTeHM NpOBU3MH 3a 3a/(b/LKEHUS [P MEHCHOHUPAHE, KAKTO U NPOBH3HH 3a
rapaHUHUOHHO 06cy>KBaHE.

Pa3npeneneﬂue HA JTHBHACHTH

Pa3npe,ueJ1eHueT0 Ha AUBUAEHTU HA €JHOJIMUHHSA COOCTBEHUK Ha APYXECTBOTO C€ NIPU3HaBa KaTo 3aabit-
XKCHUE BbLB q)MHaHCOBl’ITe OTHCTH Ha APYKECTBOTO B NI€pHoaa, B KOWTO € OI106pCHO OT €IHOJIMUHHUSA COO-
CTBCHUK Ha APYXKECTBOTO.

C'blllCCTBeHH CY€TOBOIHH NMPEUECHKH, npuﬁmnnTe.mm OMCHKH H NNPEeANOJIOKECHHA

[Ipubnn3nTennnTe OLEHKH U NpeLeHKH ca 6a3MpaHH Ha HATPYaH OMUT U APYrd GaKTOpH, BKIIOUUTETHO
OuYaKBaHus 3a ObeLIM CHOUTHSA NPH HAIMYHUTE OOCTOATENCTBA. [[OCTOBEPHOCTTA Ha NPUOIM3UTENHUTE
OLIEHKHM U MPELEHKH Ce Mpepasriex/ia peaoBHO.

I/ISB’prLleHl/ITe NPpEUCHKH W MNPECANOIOXKECHHUS OT PbKOBOACTBOTO OKA3BAT BJIMSHHME BbpXY OTYUYCTCHUTE
CYMH Ha aKTUBUTE H 3aABbJ/DKCHUITA U OMOBECTABAHHUATA HA 3aAb/DKEHUS KbM Jarara Ha (;t)MHaHCOBldTC
OTUCTH, KAKTO U BHPXY CYMHUTE Ha NPUXOANUTE M pa3XOAHTE, OTYETEHU Mpe3 nepyuoja B oTyeTa 3a J0X0-
ANTE.

PbKOBOACTBOTO € U3MON3BANIO 3HAYUMHU CYCTOBOJHH ﬂpH6IIH3MTeJ'[H[/I OUCHKH U IPEUCHKH I10 OTHOLICHUE
Ha 06e3ue|-|KaTa Ha B3C€MaHHs OT KJIHEHTHU W MPH ONpPECIIIHE pa3Mepa Ha NPOBH3UUTE 3a 3abJ/DKEHMUS,
KaKTO H INpH ONPEeACTAHE Ha NOJIE3HUSA CPOK HA U3MOJ3BAHE HA UMOTHU, MalllMHHU U CHOPBIKEHUSA, U HEMA-
TCPHUATHH aKTHBH U NMPH ONPEAECIIHE HA CPOKA HA JIM3UHTOBUTE AOrOBOPH - NPH ONpPENECIAHE HA CpOKa HaA
JIM3UHra, ppbKOBOACTBOTO B3€Ma NpPCABHUI BCHUKH CbaKTld H 06CTOﬂTeﬂCTBa, KOUTO Cb3JaBaT MKOHOMMH-
HCCKH MPECANOCTABKH 3a YNPpaKHABAHE HA OMNUUWA 34 yAb/KaBaHE UK OTKAa3 OT NnpeKpaTsaBaHe.

OHUHHTG 3a yAbJI2KaBaHE Ca BKJIKOUCHH B CPOKA HA JIN3UHIUTE, TbH KaTo PBKOBOACTBOTO CHMUTA, YEC € ROC-
TAaTbYHO CUYPHO, Y€ CPOKBT HA JIM3HUHrA WE 6'b[le YABJDKCH.
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»@PAAK BBJII'APUA“ EAJY
MNPAJIOXKEHHUA KbM I'OJUINHUSA ®PUHAHCOB OTUET (ITIPOABJIXKEHUE)
31 IEKEMBPH 2019 r.

(B'be BCUYKU NPUNONCEHUSA, CYMUME CA NOCOYEHU 6 XU 1e6d, OCBEH AKO He € YNOMEHAMO OpyZO)

OCHOBHHM TOJIOKEHUSA OT CYETOBOJHATA IOJMTHKA HA JAPYXECTBOTO
(IPOXBJUKEHHUE)

Hpomeﬂn B CYHCTOBOAHHTEC NMOMHTHKH

Hpyxecteoto € npueno MCDO 16 Jlusuur ot | sHyapu 2019 r., koeTo BOAM 10 MPOMEHH B CUETOBO-
HUTE NOJIMTHKH H KOPEKLIMM HA CYMHTE, NPU3HATH BbB QUHAHCOBUTE OTUETH.

MC®O 16 e uznanen npes sryapu 2016 r. Tol Boau 10 MpU3HABAHETO HA MOYTH BCHUKH OrOBOPH 3a
NU3MHr Ha GaiaHca OT CTPaHa Ha JIM3WUHTOMOMyYaTeNUTe, Thil KAaTO Ce NpeMaxBa pasrpaHUuEHHETO
MEX 1y OnepaTUBeH H GUHAHCOB M3UHT. CHrIIaCHO HOBMSA CTaHJApPT Ce NPU3HABA aKTHB (MPABOTO /1A ce
M3I10/13Ba HAETHAT 00€KT) U PUHAHCOB MacHB — GHHAHCOBO 3abIKEHHE MO JIU3UHIOBU BHOCKH.

EAMHCTBEHUTE HU3KIIOUEHHSA Ca KpaTKOCPOYHHTE JIU3HHIN H TAKHBA C HACKA CTOHHOCT.

B croTBeTcTBHE ¢ npexoaHuTe paznopendu Ha MCDO 16, HoBuTe npasuna ca NpHETH CbC 3a4HA AaTa
C KyMyJ/IaTUBHHS €(EKT OT MbPBOHAYATHOTO MPUJIaraHe Ha HOBUs CTAHJAPT, PU3HAT Ha | anuyapu 2019
r.

CobnocraBumara nHdopmarus 3a 2018 r. He e kopurupana.

[Ipu npuemaneto Ha MCDO 16, JIpy»xecTBOTO NpU3HaBa 3aJbKEHHS 3a JIM3UHT BbB BPb3KA C JIM3HHTH,
KOMTO Npe3 NpeAXOAHH NEPUO/IH ca Ounu KiacupULUMPAHH KaTo ,,0NepaTUBEH NH3UHI™, CbOOPA3HO W3HC-
kBaHusATa Ha MCC 17 JIn3unru. Te3u 3aabmkeHus ca OLEeHEHH M0 HACTOALIATA CTOMHOCT Ha OCTaBALLUTE
JIM3UHIOBY MAL@AHNsA, IMCKOHTUPaHu KbM | aHyapu 2019 r., u3non3saiiky TUXBEHUs NPOLEHT 3a (u-
HaHcupare, cneudduuer 3a [lpyxectsoro. CpeaHonperernieHUAT AudepeHUManet JUXBEH MNPOLEHT,
TIPUOKEH 3a JIN3UHIOBH 3aAb/keHus kKbM 1 aHyapu 2019 r., € 0.89 %.

1 snyapu 2019 r.

XHJIL JIB.
IToeTn aHraxxMMeHTH 1o onepaTuBeH JU3uHr KbM 31 gekemepu 2018 r. 2,957
JuckoHTHpaHH cbe crietuduyuHus 3a J[py»KecTBOTO JHXBEH MPOLEHT (56)
Mufyc: KpaTkocpouHu JM3MHIOBH JOrOBOPH M JIM3UHIOBH [IOTOBOPH C HUCKA (890)
CTOHHOCT, IPHU3HATH O JIMHEEH METO
Ilacus no sin3unr, npusnar kouMm 1 sanyapu 2019 r. 2,001
Or kouro:
Tekyi MacHB MO JIM3HHT 993
HeTtexyul nacus no JIH3HHT 1,008

AKTHBHTE C PaBO HA MON3BAHE CE OUEHABAT MO CTOMHOCTTA, PABHA HA [IACHBA M0 JIU3UHIa, KOPUTHPAH
C pa3Mepa Ha BCHUKM NPEAIJIaTEHH WJIM HAYMCIEHU JIM3MHIOBU TUIALLAHKS, CBbP3aHK C TO3HW JIM3KHT,
npusHaty B 6ananca kbM 31 nexkemBpu 2018 r. Hama obpemeHsBaiy NTM3MHIOBU KOTOBOPH, KOUTO HUxa
M3HUCKBAITH KOPEKUMSA HA aKTHBUTE C NPaBO HA MOA3BAHE KbM JaTaTa HA MbPBOHAYAIHOTO NpUIaraHe

[TbpBoHa4anHaTa CTOMHOCT HAa aKTHBHTE C MPABO HA MOJI3BAHE CE ONPEAENs, KaKTO CJIE/IBA:
1 anyapu 2019 r.

[Tacue no sn3uHr npusHat kbM 1 siHyapu 2019 r. no MC®O 16 2,001
AKTHB ¢ IpaBo Ha moy3BaHe KbM 1 anyapn 2019 r, 2,001
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»@®AAK BbJIIAPUA“ EAJ]
INPUIOKEHUA KbM I'OJUIIHUA PUHAHCOB OTYET (TPOABLJI)KEHUE)
31 AEKEMBPH 2019 r.

OCHOBHH MOJIOXKXEHHSI OT CYUETOBOJHATA IIOJIUTHKA HA JPYXECTBOTO
(IIPOABJIKEHHAE)

HpoveHH B c4eTOBOAHNTE MOJNHTHKH (POABJKEHHE)
[TbpBoHauanHoTo npunarate Ha MCPO 16 3acsra cnenHnte 6a1aHcoBH ctatud kbM 1 sHyapu 2019 r:

ITpaBo Ha non3BaHe Ha akTHBUTE — yBenuueHHe ¢ 2,001 xunaau nesa
[lacuBu no nusuHr — yBenuueHue ¢ 2,001 xunsan nesa
Hsama edext BbpXy HepasznpeneneHara rnedanta kbM 1 sHyapu 2019 r.

Ipuno:xenn npakTHYeCKH 00JIEKYEHHA:

[Ipu npunaranero Ha MC®O 16 3a nbpeH mbT Jpy’KeCTBOTO € U3MOM3BANIO CAEAHUTE NPAKTHUECKH 06-
JIEKYEHMS, pa3peLleHy OT CTaH/aapTa:

Jpy»eCTBOTO mpuJara e/1MH AMCKOHTOB MPOLIEHT 3a NOPTdEiin OT IM3UHIOBU JOTOBOPHU ChC CXOHH Xa-
PaKTEpPUCTHKH;

HpyeCTBOTO € pa34uTalo Ha NPEAXOAHO HAMPABEHA OLEHKA AW JM3HHTOBUTE [JOrOBOPH ca obpeMe-
HsBawmu, cbriaacHo MCC 37 TpoBu3uu, yCIOBHM NacUBU M YCIIOBHH aKTHBH, HENOCPEACTBEHO MpPEAM
[1aTaTa Ha NbPBOHAYANHOTO NMpUJaraHe;

JpyXecTBOTO OTYMTA JOTOBOPH MO ONEPATHBEH JIU3UHI C OCTAThYEH CPOK MO-KbC OT 12 Mecela KbM |
snyapu 2019 r. KaTo KpaTKOCPOYHH JIW3UHTOBH JIOTOBOPH;

Jpy>XeCTBOTO H3KIOYBA MbPBOHAYATHHUTE MPEKH Pa3XOIH OT OLEHKATA HA AKTHBA C MIPABO HA MOJI3BaHE
KbM JaTaTa Ha MbPBOHAYAIHOTO MpUIIaraHe;

HpyecTBOTO € M3MON3BAJIO NOC/IEABALLA OLEHKA NPH ONPEe/ISHETO HA CPOKA Ha JIM3UHTOBUS OFOBOP,
B KOHWTO CbhAbpiKa OMLIMH 32 YB/DKABAHE UM MPEKPaTABaHe.

C4eToBOAHM NOMTHKY NpuJaranu or 1 siuyapu 2019 r.

Jpy»KeCTBOTO HaEMa HEABMKUMH UMOTH (NPOU3BOACTBEHH, CKIIAOBU U O(UC Crpaau, 3eMs).

Mo 2018 r. 1M3UHroBUTE IUIALIAHKUATA [0 AOTOBOPH 3a ONEPATHBEH JIM3UHT (HETHO OT B3€MaHHUA MO MO-
Jy4eHH CTUMYJIH OT HAEMOAATENISA) Ce [PU3HABAT KaTO pa3xo/l B OTUETa 3a BCeOOXBATHHMS J0X0/ Ha Oaza
JIMHEHHHUA METOA 3a CPOKa Ha JIN3UHIOBUS JOTOBOP.

Ot 1 anyapu 2019 r. IM3UHrOBUTE JOrOBOPH CE MPU3HABAT KATO AKTHB C MPABO HA MO3BAHE U CbOTBETHO
MacHB MO JIM3UHTa Ha [1aTaTa, Ha KOATO JIW3UHIOBUAT aKTHB € Ha pa3noiokeHue 3a u3nonssaxe ot Jlpy-
JKECTBOTO.

Besiko nu3uHroso [J1alaHe ce pasrpeaenda Mexay nacuea rno JHU3uHra 1 Cl)l/lHaHCOB[/ITe pa3sxoau.

®duHaHCOBUTE pa3xoau ce HAYHUCTIABAT B neyandara Uiy 3ary6aTa npe3 nepuvoja Ha JIM3uHra, Taka 4e aa
€€ MOJy4H NOCTOAHHA MEPHOAHYHA JIMXBA BbPXY OCTATbKa OT 3aAbJI2KCHACTO 3a BCCKH [E€PHUOL.

AKTHBBT C MpaBOTO Ha NOJI3BAHC CC aMOPTHU3HMpa 3a MO-KPAaTKUs OT MOJIE3HUA KMBOT Ha aKTHBA U CpOKa
Ha JIM3UHra MO JUHEUHUS METO/I.

AKTHB C [MpaBO Ha MOJI3BaHE CE MPEACTABA HA OTACJCH pea B OTUETA 34 q[)lleaHCOBOTO CbCTOSTHHE.
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»@®AAK BBJII'APUA“ EAJ]
IMPUJIOKEHUSA KbM I'OJJUMIIHUA ®UHAHCOB OTUYET (ITPOABJIXKEHHE)
31 IEKEMBPH 2019 r.

OCHOBHM ITOJIO)KEHHSI OT CUYETOBOJAHATA HOJHUTHKA HA JAPYXECTBOTO
(IIPOIBJIKEHME)

IlpoMenn B c4eTOBOAHHTE NOJHTHKH (NPOABIKEHHE)
CueToBOXHH NONTHKH NMpHJIarany ot 1 suyapu 2019 r. (npoabikenue)

AKTHUBUTE U NMaCUBHTEC, Bb3HHMKBALLIM OT I1OrOBOP 3a JIM3UHT, C€ OLICHSBAT I[TbpBOHAYAJIHO HaA 6a3a Ha Hac-
TofALATa CTOMHOCT. 3ab/UDKEHHATA 34 JIM3UHT BK/IKOYBAT HETHATA HACTOALIA CTOMHOCT Ha CJICAHUTE JTU-
3HHTOBH rJialaHuAg:

(GUMKCHPaHU MIALIAHKA, HETHO OT B3€MaHHs IO NONYYEHH CTUMYJIH;

MPOMEHJIMBH JIM3UHIOBU NUIALIAHUS, KOMTO C€ OMPENEAT Bb3 OCHOBA HA MHACKC WITH NIPOLIEHT;

CyMU, KOUTO C€ O4akBa Aa ObAaT NJIaTUMK OT JIU3HHIONONy4aTess nojy GbopmaTa Ha rapaHUMH 3a OCTa-
Tb4Ha CTOMHOCT;

LEHaTa 33 ynpaXKHsBaHe Ha [PaBOTO 3a 3aKyIlyBaHE, aKO JIW3MHIOMNOJTyYaTeNIAT € CHIYPEH B pazyMHacTe-
MEH, Ye Ta3H onums we Obae ynpakHeHa, 1

NJTallaHUs HA HEYCTOMKH 3a NPEKPATABAHE Ha JIM3MHTA, aKO JIM3HHTOBHUAT CPOK OTPA3aBa Bb3MOXKHOCTTA
JIN3UHTOMOJYYaTENAT Aa YNPAXKHHU Ta3d ONLMS.

JIu3uHroBuTe MialaHus ce AMCKOHTUPAT ¢ AUDEPEHLIMATHUAT JIMXBEH NPOUEHT 3a JIpyskecTBoTo. ToBa
€ MPOLEHTHT, KoiTO [JIpyxecTBOTO O TpaAOBano Aa nnaila, 3a Aa 3aeMe 3a CXOZAEH EPHOJ OT BpeEME M
MpH CXOAHO 00e3neUeH e CpecTBaTa, HEOOXOAMMH 3a NOJTYYABAHETO HA AKTHB ChC CXOHA CTOWHOCT Ha
aKTWBA C NPaBO Ha NMOJI3BaHE B CXOAHA UKOHOMHYECKa Cpea.

Bcsiko AU3MHIOBO UIataHe ce pasrnpeacsisa MExXay rnacusa rno JU3uHra U CbMHaHCOBl’ITe pa3xonu.

Briocnencteue macuBuTe no JIM3HHC Ce OLEHSBAT, KATO Ce W3MO0N3BA METOALT HA ePEKTHBHUS JMXBEH
[IPOLIEHT.

BbanancosaTta cTOHHOCT HA NacKBa MO JU3UHIA CE NpCeOLCHABA, 3a 1a C€ OTPa3AT NPEOLEHKUTE HJIKU U3ME-
HCHHATA HA JIMBUHIOBHA AOrOBOP, HIIU 1a CE OTPA3AT KOPUTUPAHUTE (bm(cupalm MO CHLIECTBO JIM3ZUHIOBHU
mamaHus.

CpOK'bT Ha JIM3HHTOBHUSA NOFOBOP € HEOTMEHUMUAT NEPHOA, 3a KoiiTO JIM3UHIonoJIy4aTeJisT uMa npaBoTo
Aa U3roi3Ba OCHOBHUSA aKTHB; NEPUOANTE, MO OTHOLLUEHHUE HA KOUTO CbILECTBYBA ONLIMA 3a YAObKaBaHE
WA NIPEKpaTABAaHC Ha JIM3HHIOBHSA AOTOBOP, aKO € JOCTATLYHO CHIYPHO, 4e JIM3UHIONOMyYaTenaT e
YIpa>KxHH Ta3u OILuA.

AKTHUBUTE C [1paBoO Ha NOJI3BAHE CC OLICHABAT MbPBOHAYAJIHO MO LIEHATA Ha npuuo6nBaHe, BKJIlOUBaLla:

CTOMHOCTTA Ha MMbpBOHAYa/IHaTA OLUEHKA Ha nacuBa I10 JIU3UHT;

JIM3VHITOBUTE I1allaHWA, U3BBPLUCHHU NpEear UKW Ha AaTaTa HA Bb3HMKBAHE HA JIM3WUHIa, HAMaJIEHHU C Mo~
JIYUCHHW CTUMYJIU 110 JIU3UHIa,

BCHYKHW N'bPBOHAYAIHU AUPEKTHU pa3xoaH, CBbP3aHU C JU3HHIA, U

pa3xoau 3a Bb3CTAHOBSIBAHE, CBbP3aHU C JIM3UHrA.

Brnocaeacraue AKTHBUTE, C MPABO HA [OJI3BAHE, CC OLIECHABAT I10 LIEHA Ha npunoGuBaHe MHUHYC BCHUYKH
HaTpynaHu aMOpPTU3aLINH U BCHYKH HATPYTaHH 3ary6u oT o6e3ueHKa 1 CC KOpUIrMpaT cnpAaMo BCAKa Mnpe-
OUCHKA Ha MacHBa ro JIM3UHra, AbnKaula ce Ha NMpeoucHKa Win U3MEHEHUE Ha JIM3UHTOBUS AO0roBop.



»@®AAK BBJI'APUSA“ EAJ]
INPUJIOXKXEHUA KbM I'OAUIIHUA ®PUHAHCOB OTYET (ITIPOABLJIKEHUE)
31 AEKEMBPH 2019 r.

Bcuuxu CYyMU Ca NOCOYeHU 8 XUJL. 1€6d, OC6EH AKO He € YROMEeHAmO Opyeo

OCHOBHU IMOJIOKEHHASL OT CYETOBOJHATA TOJIATUKA HA JIPYKECTBOTO
(TIPOXBJIKEHME)

IIpoMenn B c4eTOBOAHHTE MOJNUTHKH (NPOABIKEHHE)
C4eToBOAHH NOIMTHKH NPHJIAranH ot 1 simyapu 2019 r. (npoabikenne)

AKTI/IBMTe, C NpaBO Ha MOJI3BAHE, CE aMOPTU3MPAT MO JIMHECH METOA 3a IMO-KpaTKus CpOK OT TOJIC3HHUA
KHUBOT Ha aKTUBa UK CPOKa Ha JIN3UHIOBUA JOrOBOp. AMOpTI/BaLlIdOHHI/ITe HOPMH Ha aKTUBUTE C MPaBO
Ha MNnoJiI3BaHE ca:

NpaBo Ha NMON3BaHE Ha 3eMs — 99 roauHu
NpaBso Ha M0J13BaHE HA NIPOM3BOACTBEHH nomeuienus — 10-15 rogunu
NpaBo Ha rnos3Bane Ha oduc crpaau — 10 roguHu

KpaTkocpouHHTE JM3UHIM ca ChC CPOK 3a He noseye oT 12 meceua.
Onunn 3a yabiikaBaHe H peKpaTsaiBaHe
BbB BCHukK 10roBOpH 3a iM3MHT Ha JIpy)KeCTBOTO ca BKIIOUEHH OILIMH 32 yAb/KABAHE U NPEKPATABAHE.

Te ce n3nmonsear 3a ocurypsBaHe Ha MAKCHMAJIHa ONEPATHBHA MbBKABOCT MO OTHOLIEHHE HA YTIPaBICHH-
€TO Ha aKTHBHTE, U3MOI3BaHU B AeiiHOCTTa Ha [Ipy»ecTBOTO. 3a 3HAYMMH CHETOBOJHH NPHOAUZUTENHU
OLCHKHM W MPEUCHKH NPH ONpeENAHE HA CPOKA HA JIU3HHTA, MOJIS BIXKTE npuiokeHue 2.15.

CueroBoana nosiuTHKa npuaarana 10 31 gexemspu 2018 r.

JInzunroBusT AOrosop ce Kﬂacmbnuupa KAaTO OOTrOBOP 3a OMEPATUBCH JIM3UHI, AKO C HErO HE Cce Mmpex-
BBPJIAT 10 CHUIECTBO BCUYKU PUCKOBE U U3Iroau OT cobcTBeHOCTTA BbpPXY OCHOBHHA aKTHUB.

HﬂaLHaHMHTa No ONEpaTuBeH JIU3UHT (HCTHO OT B3CMaHHsA MO NOJMYYEHU CTHUMYJIK OT HaemouaTeJm) ce
MpHU3HaBaT KaTo pasxon no JNINHEHHHA METO/1 3a CpOKa Ha JIM3UHIOBUA JOTOBOP B OTUETA 34 BceoOXBaTHHUS
n0oxoa.

. HIMOTH, MAIIUHU U CBOPBXEHUSA

Mamunau IToaoGpe-
H  Tpancnopruu  Cronamcku HHHA HA AKTHBH B
ChOpbiKe- cpeJcTBA H  HHBEHTAD H HAaeTH fnpouec Ha
HHA ApYrM  KOMMIOTPH AKTHBH  H3Tpa)jaaHe O6meo
(xmi. 51B.) (xui. 1B.) (xun. nB.)  (xwi. nB.) (xun. nB.) (xua. niB.)
OTtueTHa
cToiiHOoCT
Kbm
01.01.2019r. 10,180 627 620 157 129 11,713
[Mpunobutn 1,203 188 175 64 160 1,790
H3nucanu - - - - (127 (127)
Kbm
31.12.2019 r. 11,383 815 795 221 162 13,376
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»@PAAK BBJITAPUSI“ EAJL
IIPHJIOKEHUSA KbM I'OAUITHUA ®PUHAHCOB OTUET (ITPOABJI)KEHUE)
31 AEKEMBPH 2019 r.

Bcuuxu CYMU €A NOCOYCHU 6 XU1. 1e6d, OC8EH AKO He € YNOMeHaAmo ()pyZO

. IMOTH, MAIIIMHHU U CHOPBKEHUSA (TPOJABJIXKEHHE)

Mamunu IlogoGpe-
u Tpancnopran  Cromanckn HHA HA AKTHBH B
ChOpbKe- cpeACTBAH  HHBEHTAp H HAETH npouec Ha
HHA ApYyrH KOMIIOTPH AKTHBH H3rpaxaaHe Oo6mo
(xun. B.) (xun. nB.) (xun. aB.)  (xuna. aB.) (xua. nB.) (xuj. niB.)
AmMopTH3alua
KsMm 01.01.2019
r. 4,707) (368) (292) (68) - (5435
AMopTH3aLHs (1,817) (116) (79) (16) - (2,028)
H3nucana
amopTu13alius - - - - - -
Kbm 31.12.2019
r. (6,524) (484) (371) (84) 0 (7.463)
basancosa
CTOHHOCT
Ksm 01.01.2019
r. 5,473 259 328 89 129 6,278
Kbm 31.12.2019
r. 4,859 331 424 137 162 5,913

[Ipe3 2019 r. apy»#ecTBOTO € M3MON3BAIO MALUMHK, TPAHCIIOPTHH CPEACTBA MU 00OpYy/ABaHE, HAMBLIHO
aMOPTH3MPaHH KbM JaTaTa Ha OalaHca, YMATO OTHETHA CTOMHOCT M HabGpaHa aMOpTU3aUMA NO rPynu
aKTUBH € KaKToO clie/Ba:

MalUWHU U cbopbikeHud — 2,118 xun. nB.;
TPAHCNOPTHU CPEACTBA U APYIrU — 263 Xui. JB.;
CTONAHCKH MHBEHTAp M KOMMIOTPH - 139 xun. n..

Kbm 31 nexkemepu 2019 r. u 31 nexemppu 2018 r. HIMa BpeMEHHO M3BaJEHH OT ynorpeGa HMOTH, Ma-
IWMHK U 00OpyABaHe W TaKHBA, KOMTO 1a ca 0OpPEMEHEHH C TEXKECTH HITM Aa CAYKAT KaTo 341034 Ha
KPEAMTOPH.

KoM 31.12.2019 r. v 31 nekemspu 2018 r. 1py>kecTBOTO HAMa MalIMHKU U 06OPYABaHE, IPUAOOHTH MPH
YCJIOBHUSATA HA PUHAHCOB JIU3UHT.

Kbm 31.12.2019 r. n 31 aexemspu 2018 r. npy»ecTBOTO € HANPaBUIIO MPErjeA Ha UMOTHTE, MALIUHUTE
1 060pyABaHE CH, B PE3YJITAT HA KOUTO MO NPUOIHU3UTENHA OLEHKA € MPELIEHIIIO, Y€ HE Ca HATHULIE UH/IU-
KauuM 3a o6e3LeHKa.

B rpynata Ha MallMHHU K CHOPAXKEHHS €A BKJTIOYEHH MaTPULIM ¢ GanaHCoBa CTOWHOCT B pa3Mep Ha 2,789
XWJ1. 1B, KOWTO ca NPENOCTABEHH 3a NOJI3BAHE HA JOCTABUMLIK HA APYIKECTBOTO.
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»PAAK BBJI'APUSA“ EAJ]

NPUIOXEHUA KbM I'OJUIIHUA ®UHAHCOB OTYET (ITPOABLJI’)KEHUE)

31 AEKEMBPH 2019 r.

Bcuuku CYMU €A NOCOYEHU 8 XUJl. 1e6d, OCBEH KO He € YROMEeHAmOo OpyZO

. HMOTH, MAITMHU U CBOPBXEHMUA (ITPOXBJIXKEHHUE)

Mamnau IToaoGpe-
u Tpancmoprun  Cromancku HHH HA AKTHBH B
CbOpbiKe- cpeacTBAH  HHBEHTApP H HAeTH npouec Ha
HHA APYrH  KOMOIOTPH akTMBH m3rpaxaaHe OO0mro

(xua. nB.) (xun. nB.) (xun. nB.)  (xwi. aB.) (xun. nB.) <MA. JIB.)
OTtueTHa
CTOHHOCT
KoM 01.01.2018 r. 8,224 493 498 157 145 9,517
ITpunobutn 1,963 134 122 - 1,594 3,813
HznucaHu (8) - - - (1,610) (1,618)
Kbm 31.12.2018 1. 10,179 627 620 157 129 11,712
AmMopTH3anus
Kbsm 01.01.2018 r. (3,340) (265) (214) (46) - (3,865)
AMopruzauus (1,372) (103) 7 (22) - (1,574)
H3znucana 6 ) ) ) ) 6
aMopTH3auus
Kem 31.12.2018 r. (4,706) (368) 291) (68) - (5,433)
BasnancoBa
cToiiHOCT
Ksm 01.01.2018 r. 4,884 228 284 111 145 5,652
Kem 31.12.2018 r. 5,473 259 329 89 129 6,279

[Ipes 2018 r. apyxecTBOTO € M3MOA3BAN0O MALUMHU, TPAHCMOPTHHU CPEACTBA U OOOPYABAHE, HAITBIHO
aMOpPTU3UPaHU KbM jartara Ha OanaHca, YMATO OTYETHA CTOMHOCT M HabpaHa amopTv3auus Mo rpynu

aKTHBH € KaKTO CJieaBa:

MALUMHU U CbOPBXKEHUI — 674 Xun. nB.;
TPAHCMOPTHHU CPEACTBa U Apyru — 123 xun. 51B.;
CTOMAHCKH HHBEHTAP U KOMITIOTPH - 3 XHII. JIB.

B rpynara Ha MallMHK U CbOPAXKEHHA Ca BKJTIOUEHH MaTpULM ¢ GaiaHcoBa CTOMHOCT B pasmep Ha 2,908
XMJ1. 1B, KOUTO Ca NMPEAOCTABEHH 3a MON3BaHe HA 10CTaBUHLIM HA [PY>KECTBOTO
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»@AAK BBJI'APUSI“ EAJ]
IPUJIOKEHHUSA KBM I'OAUIIHHUA PUHAHCOB OTUYET (ITPOABJIKEHHE)
31 AEKEMBPH 2019 r.

Bcuuku CYyMU Cd NOCOYEHU 8 XUJL. 1e6d, OCBEH (KO He € YNOMEHAMO OpyZO

. HEMATEPUAJIHU AKTUBH
Hporpamuu Hemﬂ“l;i’)::;nﬂn :J::ei"nz Oo6mo
fpoAyKTH AKTHBH H3rpaxaaHe

(xun. nB.) (xun. nB.) (xun. nB.) (xun. niB.)
OTtueTHa cToliHOCT
Kbm 01.01.2019 r. 530 457 815 1,802
[Mpunoburu 69 827 = 896
Hzanucauu - - (815) (815)
Kem 31.12.2019r. 599 1,284 - 1,883
AMopTH3aunsa
Ksm 01.01.2019 T, (505) (265) - (770)
AMopTH3alua 3a roqMHaTa 29) (216) - (245)
H3nucaHa amopTU3anus - - - -
Kem 31.12.2019 . (534) (481) - (1,015)
banancoBa croiinoct
Kbm 01.01.2019 . 25 192 815 1,032
Kem 31.12.2019 r. 65 803 - 868

I1pe3 2019 r. apy>KeCTBOTO € W3MOA3BAN0 NPOrPAMHH MPOAYKTH, HAMTBJIHO aMOPTU3UPAHHU KbM JaTaTa Ha
GanaHca, YMATO OTYETHA CTOHHOCT U HabpaHa aMopTu3auus kbM 31.12.2019 r. e B pasmep Ha 500 xwi.nB

Kbm 31.12.2019 r. 1 31.12.2018 r. apy>kecTBOTO € HaNPaBHU/IO Mperiie]] Ha HEMATEPHUATHUTE CH aKTUBH,
B PE3yJITAT HA KOWTO MO NpHOIU3UTENHA OUEHKA € TIPELIEHIIIO, Y€ HE Ca HAIMLIE MHIMKALMHU 32 06e3-
LIeHKA.

Apyrn AKTHBH B
IIporpamHn HemaTepHAIHH npouec Ha
NPOAYKTH AKTHBH H3rpamjiane O6u10
(xun. nB.) (xun. nB.) (xui. nB.) (xun. nB.)
OryerHna croiinoct
KoM 01.01.2018 r. 500 418 348 1,266
[Mpunobutu 30 39 467 536

Hzrnmcanun - - . -
Kbm 31.12.2018 . 530 457 815 1,802




»@AAK BBJIC'APUSA“ EAJl
NPUJIOXKEHHUSA KbM I'OAUIIHUAA ®PUHAHCOB OTUET (ITPOABJIXKEHUE)
31 JEKEMBPH 2019 r.

Bcuuru CYMU Ca NOCOYEHU 8 XUJ. 1eed, OC8eH dKO He € YNOMeHamo dpyeo

. HEMATEPHAJIHU AKTHUBU (ITPOABJIKEHHUE)

rH AKTHBH B
H[:;)l;) l::;":(‘:: nemaTepfil:Jfﬂn npouec HA O6wmo
AKTHBH H3rpaxkjaHe
(xun. nB.) (xun. nB.) (xun. nB.) (xun. nB.)
AmMopTH3anus
Kwvm 01.01.2018 r. (480) (178) - (658)
AMopTH3aLus 32 rogMHaTa (25) 87) - (112)
H3nucana amopruzayus - . - -
Kbm 31.12.2018 r. (505) (265) - (770)
BanaucoBa croiinoct
Kbm 01.01.2018 1. 20 240 348 608
Kbm 31.12.2018 r. 25 192 815 1,032

I1pe3 2018 r. apy>ecTBOTO € U3M0/3Ba0 NPOrpaMHH MPOAYKTH, HAMMBJIHO AMOPTH3UPaHH KbM JaTaTa Ha
OanaHca, YMATO OTYETHA CTOMHOCT M HabpaHa amopTu3auus kbM 31.12.2018 r. e B pasmep Ha 455 xua.ne.

. TBPTOBCKH " IPYTH B3BEMAHUSA

31.12.2019r. 31.12.2018r.

(xun. nB.) (xun. nB.)
Twproecku B3emMaHwusl 2,171 959
[IpoBu3us 3a obe3leHka 9 (87)
B3eManu#a oT KJIHEHTH — HETHO 2,162 872
JaHbuu 3a pb3cTaHossBane - JJIC 328 264
BzemaHus ot cBbp3aHu nuna /e, 18/ 35,887 29,564
Hpyru B3emaHus 34 33
O6mo 38,411 30,733

3a KpaTKOCPOYHU TbPrOBCKM B3eMaHMs Oe3 3HauuTeneH GpHHAHCOB KOMMOHEHT J{py»ecTBOTO mpuiara
OrnpocTeH noaxof, usnuckead or MC®O 9, n nsmepsa npoBU3MATa 3a 00e3LEHKa CIIPIMO OYaKBAHUTE
KpEAUTHH 3aryOu 3a LeHs CPOK OT MOMEHTA Ha [TbPBOHAYAIHO MPHU3HABAHE HA B3EMAHUATA.

I[py)KeCTBOTO H3M10/13Ba MaTpuLia 3a [IPOBU3HH, B KOATO C€ U3YHCIABAT MPOBU3HUH 3a 3ary6u OT TBbPros-
CKH B3€MaHHs, KOUTO NMonajaat B pa3jiH4Hu NE€PUOAHN Ha 3aCTapsaBaHE MU IPOCPOUBAHE.

3a u3mepBaHe Ha O4AKBAHMTE KPEAUTHH 3aryON TbProBCKUTE B3EMaHUs Ce Ipynupar Ha 6asara Ha cro-
JeJIeHH XapaKTepUCTUKU Ha KPEAWTHUS PUCK B €IHA KATETOPHS.

AHanNM3bT HAa HEBB3CTAHOBUMOCTTA CE U3BBPLLBA MPE3 MOCAEAHUTE 3 FOANHM, 32 Aa CE ONpPEAENH OBOWOTO
CHOTHOLUEHUE HA HeU3MbAHEeHHe. CTOHHOCTHUTE MO noapa3bupaHe ce U3UMUCIIABAT 3a CICAHMTE MHTEp-
Baju Ha ctapeeHe: (1) no 30 gnu; (2) ot 30 no 60 nuu; (3) ot 60 1o 90 anu; (4) ot 90 no 180 gHu u (5)
Han 180 anw. 3a na ce onpeaenu MpoUEHTa Ha HEW3TbIHEHHE 3a JaJleH UHTEPBal Ha 3acTapsBaHe, Oa-
JIAHCHT HA OTMHCAHUTE B3€MAHHMS CE CPABHABA CbC CAII0TO HA HEMOraCEHUTE B3EMaHUA.,
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»@PAAK BBJI'APUSA“ EAJ]

INPUJIOKEHUS KbM I'OJUIIIHHU A ®PUHAHCOB OTUET (ITPOABJI)KEHHUE)

31 AEKEMBPH 2019 r.

Bwve scuuku RPUNOJCEHUS, CymUume cd NOCOYEHU 8 XU.1. J1e6d, OCBEH (KO HE e YNOMeHaAmo Opyeo

. TBPTOBCKHU " IPYT'H B3EMAHUSA (TIPOJBJIXKEHUE)

Obe3werenreTo 3a 3aryba ce W34MC/ABA, KaTO C€ B3eMaT NPeIBH/ MPOLEHTA HA HEW3TbJHEHHETO,
KOPUTMpaH 3a BIMAHHETO Ha IPOrHo3HaTa MHGQOpMALIMS M CyMaTa Ha OCTATBYHOTO B3EMaHE KbM Jararta
Ha OanaHca 3a BCEKM MHTepBaJl Ha 3acTapsiBaHe. [[pyKecTBOTO € OUEHWIO0 BB3AEHCTBHETO Ha
nporHo3HaTa MHoOpMaLUs 3a pa3Mepa Ha KpPeOWUTHUTE 3aryOu H € 3aKIOYWo, Y€ BIMAHHETO H €

HECBLUCCTBCHO.

BB3pacToBaTa CTpyKTypa Ha TbProBCKUTE B3cMaHHWs Ha JIpy»ecTBOTO € KaKTO CIIEABA;

31.12.2019 r. 31.12.2018r.

Henpocpouenu 1,654 789
Ho 30 aHu 107 27
31-60 gHu 386 13
61-90 gHu 2 -
91-180 auwu 22 130
Han 180 anu - -
2,171 959

B3 ocHOBa Ha M3BBpPLUEHHS aHaIu3, kbM 31 pekemBpu 2019 r. pLKOBOACTBOTO Ha Jpy»KeCTBOTO € HauMC-

auno obe3ueHka B pasmep Ha 9 xun. nB. (31.12.2018 r.: 87 xun. n1s.).

OcTtaHanuTe MO3KHLHH OT KaTeropusTa TbproBCKH H IPYFru B3E€MaHUA HE CbbpiKaT obe3lUeHeHH aKTUBH.

CnpaBeunnBaTa CTOMHOCT Ha TbPrOBCKHUTE B3CMaHHA HE CC pas/iMvaBa CbIUECCTBEHO OT banaHcoBaTa

I[py)KeCTBOTO HE OBPIKH 3aTI0OKCHU aKTHBH KATO rapaHLus.

I[BH)KCHMGTO B MMPOBHU3MATA 3a 06e3uem<a € CJICAHOTO:

31.12.2019r. 31.12.2018r.
Hauanuo canpo 87 12
[IpoBu3us 3a obe3LeHka, MpHU3HaTA Npe3 roavHara 9 87
PeunTerpaius Ha npoBH3Ys 3a MNaTeHy B3EMaHHsl (87) (12)
Kpaiino cango 9 87
. MATEPUAJIHU 3ANTACH
31.12.2019 r. 31.12.2018r.
(xun. nB.) (xun. nB.)
OcHoBHU MaTepuanu 13,937 13,808
Muwnyc: obeszyenxa (1,053) (1,063)
['oToBa npoaykuus 1,700 1,233
HezagbpluieHo nporM3BOACTBO 857 1,023
Munyc: obesyenka (46) (43)
Hpyru matepuanu - 25
O6mo 15,395 14,983
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»@PAAK BBJII'APUA“ EAJ]
MMPHJIOXKEHUSA KbM I'OJUIIHUS ®PUHAHCOB OTUET (IMPOABJI)KEHUE)
31 JEKEMBPH 2019 r.

Bve scuuku NPUNIOJICEHWA, CYyMUmMe Ca NOCOYEHU 8 XUL. 1e6d, OCBEH (KO He € YROMEHAMO ()pyeo

. MATEPHAJIHA 3AITACH (ITPOXBJIKEHHUE)

JlBuxkenue Ha obe3neHKaTa: 2019 r. 2018 r.

(xun. nB.) (xuu. n1B.)
B Hauasiotro Ha roguHaTa (1,106) (1,138)
Hauucnena npe3 roaunara (1,098) (1,106)
BbacraHoBeHa npe3 roauHaTa 1,106 1,138

OrnucaHa npe3 ronuHarTa = =

B kpas Ha roguHara (1,098) (1,106)

. IAPUYHH CPEACTBA U EKBUBAJIEHTH

31.12.2019 r. 31.12.2018 r.

(xwi. n1B.) (xun. 5iB.)
Ilapuunu cpeactea B 6poii 5 7
IMapu4nu cpeactsa B 6aHKOBU CMETKU 2,635 3,245
O6wo 2,640 3,252

Kbm 31 nexemppu 2019 r., napuynu cpeacrsa Ha cToiHOCT 283 xuJi. nB. ca AeHOMUHUpaHu B eBpo (2018
r.: 1,204 xwun. nB.), 1,322 xun. nesa ca neHOMUHUPaHH B NoJickH 310TH (2018 r.: 1,115), 448 xun. nesa
ca AeHOMHHUpaHu B Opurancku nayua (2018 r.: 0).

OcraHanure [TapyuyHH CPpEACTBA Ca NCHOMUHHUPAHU B JICBA.

Tabauuara gony 06061maBa KpeAUTHUTE PEHTHHIM Ha obcnyskBaLuTe OaHku Ha JIpyKeCcTBOTO.

31.12.2019r. 31.12.2018 r.
banka Kpeaurten peiituur  Caano Kpeauten pelitunr  Caano
BB
BaHka 1 (BAKP) 448 -
A+ A
baHka 2 (Cranpapr ena [lynpe) 2,187 (Cranpapr eng [lyspc) 3,245
2,635 3,245
. AKIITMOHEPEH KAITHTAJI
31.12.2019r. 31.12.2018 r.
Perucrpupaun kanuran 616 616

Kbm 31.12.2019 r. perucrpupannst akumoHepeH kanurtan Ha DAAK Bvarapus EA/J] Bb3nu3a na 616,300
JeBa, pasnpesaeneud 8 616,300 Op. 0OMKHOBEHH, HATIMYHU, TOMMEHHH aKUWH C MPaBO Ha rJlac ¢ HOMH-
HasiHa cToHHoCT oT no | /enann/ nes Besaka. Kbm 31.12.2018 r. pasmepbT Ha perHcTpyupaHus akLIMOHEPEH
KanuTan Bb3au3a Ha 616,300 nesa.

KoM 31 nexemBpu 2019 r. aKlIHOHEPHUAT KAMUTAJl € U3LISIO BHECEH.
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10.

»@PAAK BBJITAPUA“ EAJ]

INPUJIOKEHUSA KbM I'OAUINHUS PUHAHCOB OTUYET (ITPOABJIKEHHUE)

31 AEKEMBPH 2019 r.

Bwve ecuuku HPUNODICEHUA, CYMUME CA ROCOYEHU 8 XUT. 1e6d, OCEBEH (KO HE € YNOMEHAMO ()pyZO

THhPI'OBCKH U IPYTU 3ABJXKEHHUSA

31.12.2019r. 31.12.2018r.
THproBckU 3aabJKEHUS 6,433 6,282
Tbproecku 3aabmKEeHHs KbM CBbp3aHu nvua /oen. 18/ 13,014 10,482
3agbKeHUs KbM nepcoHata 468 535
3aab/OKEHHS] KbM OCHUTYPHUTENTHU HHCTUTYILMU 121 108
JlaHBUHH 33 bIKEHHS 408 446
Jpyru 3aabixeHus 231 4
- 8 m.y. Hemexyua yacm 230 3
O6uo 20,675 17,858

JAHBIU

OCHOBHHTE KOMIIOHEHTH HA HAUUCIEHUTE AaHbUH, KAKTO U BpBb3KaTa MEXAY JaHBYHUTE Pa3xOaH H CUCTO-

BOJHATA nevanba ce 00ACHIBAT, KAKTO CJENBA:

31.12.2019r. 31.12.2018r.
Tekyu ganbk (2,632) (1,856)
OtcpoyeHH gaHbLM 4 40
Pa3sxon 3a nanbk (2,628) (1,816)
JaHBbKBT BbPXY CHETOBOAHUS pe3yaTaT Ha JIpyxkecTBOTO npeau
o0JaraHe ¢ laHbLIM Ce pa3iMuaBa OT TEOPETHYHATA CyMa, KOATO Ou
€€ NOJYYH/Ia NPU MPUJIAraHeTO Ha MPUIKUMATa AJaHbUYHA CTABKA,
KaKTO clieqiBa
CueToBOIHA NEeYa/i0a NMpeaH AAHbLIU 25,867 17634
Hanbk npu ganwvuna ctaska 10% (2018 r.: 10%) 2,587 1,763
Pazxoau, Hernpu3HaTH 3a JaHbYHH LEaU 41 53
Pa3xon 3a panbK 2,628 1,816

Jaubunute ciryx0Ou MOraT Mo BCSKO BpeME /1a MPOBEPAT OTYETHTE U PErUCTPUTE 3a NETTE MPEAXOAHHU

FOAWHU OT OTUYETHHUA AAHBUEH NMEPHOA K Aa HATOXKAT JONBbJIHAUTEC/IHU JaHBYHU aKTOBE UITHU rinoou.

Ha PbkoBOACTBOTO Ha I[py)KeCTBOTO HE C¢a U3BCCTHH O6CTO$ITCJ'ICTB3, KOUTO Orxa MOrJu Ja noBcjaar

J10 Bb3HUKBaHE HA CblLECTBEHH 3aB/KCHUS B Ta3zu odacT.
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10.

»@PAAK BBJITAPUS“ EAJ]

INPHJIOXKXEHUSA KbM I'OJUITHUSI PUHAHCOB OTYET (ITPOABJI)KEHHUE)

31 IEKEMBPH 2019 r.

Bwve scuuxu RPUNOICEHUA, CYMUME CA NOCOYEHU 8 XUM. J1e6d, OCBEH KO HE € YROMEHAMO OpyZO

JAHBIU (TPOABJIKEHME)

OtcpouenuTe naHbUM BbpXY nedandata kbm 31.12.2019 r. ca cBbp3aHu Che cieiHUTE 06EKTH B Ha-

Jl1aHCa:

Canjgo kbM  BeeoOXBATHHA

Ilpu3naru B

oT4

€Ta 3a

Cango Kem

31.12.2018 r. J0X0/1 31.12.2019 r.

(xu. nB.) (xun. nB.) (xun. ng.)
[TpoBM3MK 3a HEM3NOI3BAH IUIATEH OTMYCK U
OCHTYPHUTENHU BHOCKH 10 1 11
HMmotu, MaliuHU U chopBkKEeHUs (108) 3 (105)
[IpoBu3uu 3a obe3LueTeHre NpyU NEHCHOHUPaHE 12 6 18
[Mposu3uu 120 (8) 112
Otcpouen panbuen aktus MCC16 - 1 1
Joxonu Ha duznyecku nuua 22 1 23
JlaHbYHHM AKTHBH 56 4 60
JIBUKEHHETO HA OTCPOYEHUTE AAHBLIM B OTUETA 32 JOXOINUTE € KAKTO CJIEBA;

31.12.2019 r. 31.12.2018 r.
Bpemenna Bpemenna

DA3JIHKA Hanbk padanka  Jlaubk

(xun. aB.) (xwn. nB.) (xun. nB.) (X JIB.)
BpemeHnHa paznuka
[TpoBH3MK 3a HEU3MONI3BAH MJIATEH OTMYCK W
OCUTYPUTEIHU BHOCKH BbPXY TSIX 108 11 9] 9
Hoxonu Ha ¢u3. nuua, HeusnnareHyd kbm 31.12 181 18 216 22
[TpoBu3uu 3a obe3LueTeHre NpyU NEHCHOHUPAHE 47 5 35 3
Peanuzupanara akTroepcka 3aryda 12 1 12 1
[TocneaBaimu oLeHKH Ha B3eMaHuUs 9 1 87 9
[TpoBu3uu 3a rap. nogapmkka U ap. 1,100 110 1,106 111
OO0uwo NpHXoaH MO OTCPOYEHH JAHBLIUH 146 155
[TpoBW3MH 32 HEM3MOM3BAH [1ATEH OTMYCK U
OCHUTYPHTEIHH BHOCKH BBPXY TAX — 00paTHO
NpPOABJIEHHE OT MPEAXO/IHH NEPHOAH (99) (10) (80) (9)
Hoxonu Ha puznvecku nuua — oopaTHO
NPOSBJAEHUE OT MPEAXOHH MOIUHU (168) (17) (205) (20)

[TpoBu3nu 3a obGe3LieTeHHEe NpY NEHCHOHKUPaHE s
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10.

11.

»@PAAK BbJI'APUSA“ EAJl

MMPUJIOXEHUSA KbM I'OAUITHUA ®PUHAHCOB OTYET (ITPOABJKEHUE)

31 JEKEMBPH 2019 r.
Bwve scuuxu npunooicenusi, cymume ca nocoyenu 6 Xui. i1e6d, 0C8eH axKo He e YROMEeHAmo Opyeo
JAHBIA (ITPOABJIZKEHHUE)
31.12.2019 r. 31.12.2018 r.

Bpemenna Nanbk Bpemenna Manbk

pasiiHka pa3/HKa

(xun. nB.) (xun. ne.) (xun. nB.)  (xun. nB.)
JaubuHo MPU3HAT pasMep Ha aMOPTH3ALMHUTE Ha 34 3 208 30
JBJITOTPAiHU AKTUBU
[Tocnearaliy OLUEHKH HA B3EMaHMUSI (82) (8) (12) (D
[IpoBu3nu 3a rap. NOAAPBKKA U Ap. (1,107) (111) (1,151) (115)
OtcpoueH ganbueH aktus MCPO16 8 1 - -
O0wo pa3xoau Mo OTCPOYEHH JaHBIH (142) (115)
HeTHo nprxoan no oTcpoyeHH JaHbUH 4 40

ABJII'OCPOYHH 3AABILKEHUA KBM IIEPCOHAJIA

[TocoueHara B oT4eTa 3a GUHAHCOBOTO CHCTOSIHME MPOBU3US 3a 3a/IbJDKEHHS [IPH IEHCHOHUPAHE € B Cb-
OTBETCTBHE C U3MCKBaHUATA Ha 4. 222, an. (3) ot Koaekca Ha Tpyaa, CLriacHO KOATO MPU MpeKpaTsBaHe
Ha TPYAOBOTO [PaBOOTHOUIEHHE, CJIEA KaTO pabOTHUKBT HITH CITY)KUTEIAT € NPUA0OUIT NPABO HA [EHCHS
3a OCUI'YPHTESIEH CTaXK, HE3aBUCUMO OT OCHOBAHHETO 3a MTPEKPATABAHE Ha TPYIOBOTO MPABOOTHOIIIEHHE,
CBLUMAT MMA MPaBo Ha obe3lIeTeHHE KaKTo cliefBa: 6 OpyTHH MeceuHU pabOTHM 3anatu, py YC/IOBHE,
ye cayxurenst € pabotun B npeanpuatiero noseue ot 10 roauHu, U aBe OpyTHH MeceuHH paGOTHH

3aniaTtu B MpOTUBECH cnyqal‘fi.

IIpe3 2019 r. lpy>xecTBOTO € NOA3BAIO YCIYTUTE HA AKTIOEP 3a OMNpeJie/isHe Ha 33/Ib/KEHHETO 34 MEH-

CHOHHO OCHT'ypsBaHC.

3a[u>m|ceﬂne B OTUETA 34 (l)HHaHCOBOTO CbCTOAAHHE

CyMHu, NpU3HATH B OTHETA 32 BCEOOXBATHUS AOXO[

AkTioepcka 3ary0a 3a nepuo/ja, HETHO OT JaHbLH
Pa3xoau 3a Tekywy CTax 3a nepuona

Paszxonu 3a nuxBH 3a nepuoa

O06u10 BKJIIOYEHH PA3XOAH 3a NMepcoHAaIa

I[BM)KCHHC Ha 3aAbJDKEHHUETO MO ACHCUOHHO OCUTYPABAHE

[IpuzHaTo AbArOoCpOUHO 3aabIKEHHE B HanaHca B HAHANOTO Ha
nepuonaa

Pa3xoa B oTuera 3a BceoOXBaTHUs A0X0A

Axmoepcka 3arybda, npusHara npe3 2019 r. B apyr BceobxBaTeH
a0xon

IIpu3znaTo ABATOCPOUHO 3aAb/KEHHE B 0TYeTa 32 PHHAHCO-
BOTO CHCTOsSIHHE B Kpasi Ha Nepuoaa

31.12.2019 r. 31.12.2018 r.
183 123
2019r. 2018 r.

11 1

47 35

1 1

59 47
31.12.2019r.  31.12.2018 r.
123 76

48 35

12 12

183 123




11.

12.

13.

14.

»@PAAK BBJITAPUSI“ EA]T

HNPAJIOXEHHUS KbM I'OANIIHUS ®PUHAHCOB OTUET (ITPOJABJI)KEHUE)

31 IEKEMBPH 2019 r.

Bve scuuxu RPUNIODICEHUA, CYyMuUme Ca NOCOYEHU 6 XU J1e6d, OCEEH dKO He € YNOMEHAMO dpyeo

ABJTIOCPOYHH 3ANABIKEHUA KBM IEPCOHAJIA (ITPOABJI)KEHHUE)

31.12.2019r. 31.12.2018r.

HpH3HaTOTO OBATOCPOYHO 3aAB/KCHUEC B banaHca 3a nepuoaa € on-
peaeaeHo OT:

JIMCKOHTOB roguIleH NPOLEHT 0.68% 1.25%
Bbbaelo HapacTsaHe Ha 3angatHre 6% 6%
IMPUXO/JHU OT IOI'OBOPHU C KIIMEHTH

2019 r. 2018 r.
[Tpoaax6u Ha npoxyKuUKs 127,403 111,567
ITpoaaxbu Ha yciyru 136 162
O6mo 127,539 111,729
[IpuxoauTe OT NpoaaxOU BKIILOUBAT:

2019 r. 2018 r.
Bbrpeluen nazap 853 981
BwpHiuen nasap 126,686 110.748
O6wro 127,539 111,729
OTYETHA CTOMHOCT HA MIPOJAXEUTE

2019 r. 2018 r,
OcHOBHU MaTepuai 86,433 81,667
Hpyru matepuanu 260 349
BbHLIHM yenyru 1,729 1,992
Bb3HarpaxaeHus W COLIKATIHU OCUTYPOBKH 2,584 2,376
AmopTH3auuu 2,629 1,595
IpomsiHa Ha 3amacute OT NPOAYKLHS U HE3aBbPLISHO NPOU3BOACTBO (310) 109
Oomo 93,325 88,088
AIMUHUCTPATUBHU PA3XOIHU U PA3XO/JU 110 ITPOJAXKBHUTE

2019 r. 2018 r.
Pazxoam 3a marepuanu 109 120
Bb3HarpaxaeHus 4 COUHaNHU OCUTYPOBKH 2,604 2,001
[Ipodecuonantu BLHIUHU yCayru 6,046 3,994
["oauLLIeH OANT U KOHCYNTAHTCKU YCIYTH 37 37
AmMopTH3alUrH 345 91
Hpyru pazxoau 448 2.004
O6wo 9,589 8,247
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15.

16.

17.

18.

»@PAAK BBJIT'APUA“ EAJ

IMPUJIIOKEHUSA KbM I'OJUIIHUSI PUHAHCOB OTUYET (ITPOABJIX)KEHHUE)

31 IEKEMBPH 2019 r.

Bve scuuxu RPUNOINCEHUA, CyMUME CA NOCOYECHU 6 X1, [1€6d, OCBEH (KO He € YRnoMeHamo ()pyZO

JPYTU MIPHXOJH OT JEMHOCTTA

Iponax6a Ha BTOPUUYHH CypOBHHU
Hpyru npuxoau
O6wo

PA3XO/H IO HKOHOMHWYECKH EJIEMEHTH

Marepuanu

BbHuwHM ycnyru

AmMopTuzauus

3annatu v COLIMATHU OCUTYPOBKH

[IpomsiHa Ha 3anacuTe OT MPOAYKLKA U HE3ABbPUIEHO NPOH3BOACTBO
Hpyru pazxoau

O6mo

PUHAHCOBH ITPUXOHU/(PA3XOAH)

[Ipuxoau ot nuxeu
[Ipuxoau no BanyTHU onepauuu

Oowmo

Pa3XO£ll/l 3a JIMXBH W ApYTH
Pa3x011n Mo BallyTHU onepaluu
baHKOBW TAKCH M KOMUCHUOHHHM

O6mo

CBBP3AHU JIMIIA

AKo He € W3PHYHO YNNIOMEHATO, TPaH3aKLUUTE CbC CBLP3aHH JIMLA HE ca H3BbpLUIBAHHU NPHU CNCUHANHH
YCJIOBHA H HE Ca NPEAOCTABAHK WJTH MOJTYHaBAHHM HUKAKBU rapaHLUH. PazuerHuTe CyMH Ca u3njiawaHu

no 6aHKOB MbT.
Bua Ha cBbp3aHOCT:

Canp3ano iune

2019r. 2018r.

27 60
1,066 890
1,093 950

2019r. 2018r.

86,802 82,137

7,672 5,832
2,974 1,686
5,188 4376
(310) 109

588 2,195

102,914 96,335

2019r. 2018r.

35 98
447 653
482 751
(13) (D

(279)  (363)
(41) (45)

(333)  (409)

Bua Ha cBbp3anoCT

JIpyKeCTBOTO — €AHONUYEH COOCTBEHUK Ha Ka-

DOAAK C.ILA., Utanus

DAAK Enexrponurc JIT][ Upnanams
DAAK Dpanuns C.A.

DPAAK (U.K) T

DOAAK Hnrepnaumonan, CALLL

nuTasna
Jpy»xecTBo nog o0l KOHTpo
JpyxecTBo nox 06wy KOHTPON
JpyxecTBo noa ob6uy KOHTPOA
HpysxecTBo o 061 KOHTPOT

37



18.

»@®AAK BBJI'APUSA“ EAJT

ITPUJIOKEHUS KbM I'OJUIIHASA ®PHHAHCOB OTYET (ITPOABJXKEHUE)

31 JEKEMBPH 2019 r.

Bwve scuuxu NPUNIOINCEHUA, CYMUME CA NOCOYCHU 8 XILT. 188, OCBEH (KO HE € YHOoMeHAano OpyZO

CBBbP3AHHU JIMIIA (ITPOABJIXKEHHUE)

Cpbp3aHo JuLe

OAAK I'MBX I'epmanus

OAAK BEHEJIFOKC HB/CA benrus
OAAK IIOJICKA

®AAK LLIAHXAH

OAAK HOPIUK Ab

DOAAK Agcrpanus

Knem C.A. Ucnanus

®aak bB Xonauaus

X106 INapxunr Texnonomxu Kanaga
Hewsubn Aytomeidiurs Mpnanaus
®aak Muabn Uuct OAE

X106 INapkunr Texnonomxu CAILL
Marnetrk Aytokoutpon I'MBEX

MATI'HETHUK KOHTPOJI CUCTEMC Manaiisus
MAT'HETHK KOHTPOJI CUCTEMC Illauxaii

Maruetuk Aytokontpon JIT/I Bpazunus
Marneruk ®aak UHaus

Bua na cebp3anoct
HpyxecTBo noa obLy KOHTPOT
JpyxecTBo noa obL KOHTPO
HpyxecTBo noa obL1 KOHTPOT
JpyxecTBO nox oLy KOHTpoOA
Jlpy>kecTBO noa obul KOHTPO
Jpy»xecTBo nox ob1i KOHTpoO
Jpy>xecTBO roa oduy KOHTPOI
Jpy>xkecTBo non obuy KOHTPOI
JpyxecTBO nox obLy KOHTPOT
JlpykecTBO 1o 061 KOHTPOJI
JpyxecTBo no/ o1 KOHTPOT
JpyxecTBO noa obui KOHTPoON
JpyxecTBo noa obLy KOHTPO
HpyxecTBo noa obu1 KOHTPO
JpyxecTBo noa obu1 KOHTPO
JlpyecTBO moa obu1 KOHTPOJI
JpyxecTBo noa obuy KOHTPOA

Pasyetu kbm Kpas Ha roavna, Npou3TUUALLM OT NMPOAAKGA/NOKYIIKA HA CTOKK/YCTYTH:

Biemanun om cevpzanu auya:

X100 INapkunur Texvomomxu CALLL
Marneruk AytokoHtpon 'MBX
Marnetuk koHtpon cucteme IHAHXAN
Maruetuk Ayrokontposn JIT/[ bpazunus

Marueruk Aytokonrpon JIT Unans
DAAK C.I1.A, Utanus
DAAK Hutepraunonan CALL]

DOAAK Ascrpanus
OAAK Opanums
OAAK IOK
®AAK LIAHXAH
KJIEM CA

HELIBHBJT AYTOMEHLIBH JIMMHUTUL

DAAK MUBJT UHUCT

MATI'HETHK KOHTPOJI CUCTEMC Manaiizus

Croku
CToku
CToku
CTOKH
Ctoku

Ctoku u yenyru

Ctoku
Croku
Croku
CTtokn
CToku
CToku
CtokH
Croku

Ctoxku

31.12.2019r.  31.12.2018 r.
1,901 1,431
5,538 3,092
1,125 <

443 797
189 256
13,385 11.629
4,479 4,285
2 12
2,977 4,450
629 :

0 664

655 :
211 :
772 "
474 ;
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18.

»@PAAK BBJITAPUA“ EAJL
IPUJIOKEHUA KbM I'OAUIIHHUSA PHUHAHCOB OTYET (ITPOABLJIKEHHE)
31 TEKEMBPH 2019 r.

Bwve gcuuxu RPUIOIHCEHUA, CYyMUmMe ca NOCOYEHU 8 XU1. 1€6d, OC8EH (KO HE € YNOMeHAMO 0py20

CBBP3AHHU JIMIIA (ITPOJBJDKEHHE)

Bzemanun om cevpszanu ruya (npoovadcenue)

31.12.2019r. 31.12.2018r.

OAAK I'MBX Croku 388 52
G®AAK BEHEJIIOKC HB/CA Croku 723 139
GAAKTIOJICKA Croku 1,958 2,754
OAAK HOPIUK Ab Croku 38 3
O6mo 35,887 29,564

3aovarcenun KoM ceBpP3AHU AUKA

31.12.2019 r. 31.12.2018r.

DAAK C.ILA, Uranus MaTtepuanu u yciryru 2,005 1,443
GAAK Enexrponnke JIT]] Matepuanu 5,382 5,129
X106 IMapkuur Texnonomku CALL Marepuanu u yciyru 109 377
Marneruk Aytokontpon [MBX Marepuanu 5.518 3,533
O6wo 13,014 10,482

IIpedocmasenu 3aemu
I1pes meceu aexemspu 2018 r. € noanMcaHo cropasyMeHHe 3a KOHCOMIMAMPAHE HA NAPUYHU CPEACTBA

(cash pooling) ¢ apyxecTBoTO enHonM4eH cobcTBeHnk Ha kamutana - AAK C.ILA. Hranus. Kbm
31.12.2019 r. B3emMaHuATa N0 NIPEIOCTABEHH 3a€MH Ca KAKTO CJIE[BA:

31.12.2019 r. 31.12.2018r.

®AAK C.I1.A, Uranus

B T.U..

-2nasnuya 5,760 2,712
-1uxea 4

O6mo 5,764 2,713
B T.4.:

-KPAmKOCpOUHd Yacm 5,764 2,713
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»@®AAK BbJI'APUA“ EAJT

IPHJIOKEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTYET (MPOABJ)KEHHUE)

31 TEKEMBPH 2019 r.

Bwves ecuuku NPUIOIHCEHUA, CyMUume Cd NOCOYCHU 8 XU, /1€8d, OCBEH (KO He € YnomeHamo OpyZO

CBBP3AHU JIMIIA (IMTPOABJXKEHHUE)

Ilpedocmasenu 3aemu (npoovascenue)

JBrw>xenve Ha rnaBHULATA MO MPEAOCTABEHUS KPE/IUT: 2019r. 2018r.
B Hayasioto Ha roauHara 2,713 4,394
ITpenoctaseHu TpaHLIOBE Npe3 roauHaTa 65,476 8,197
[IpuxBaHaTh cyMu npe3 roguHaTa (62,425)  (9,878)
B kpas na ronmHara 5,764 2,713
[Ipe3 2019 r. npyxecTBOTO € peanusnpano npoaaxkOu KbM CBbP3aHM JMLA KAKTO CJ1e/Ba;

2019r. 2018 r.
DAAK C.I1LA, Uranus CTokH H yenyru 37,744 54,522
DOAAK Enexrponuxc Upnanaus Marepuanm 2 41
DOAAK Dpanuus Ctokm 15,205 5,463
DAAK IOK Crtoku 3,163 0
DAAK HMnurepnauronan CALL Croku 14,261 14,104
DAAK I'MBEX Croku 1,715 52
OAAK BEHEJIFOKC HB/CA Ctoknu 3,392 139
OAAK IIOJICKA Sp. z 0.0. Crtoku 9,512 3,875
OAAK LLIAHXAM Croku 0 2,190
OAAK HOPJHMK AB Ctoku 252 3
OAAK Ascrpanus Crtoku 2 38
KJIEM CA CToku 2,098 =
DOAAK BB CtokH 13 e
Xro6 apkunr Texnononku Kanana Croxwu 4 =
HEIUBHBJI AYTOMEMILIBH JIMMUTHUJT Croku 2,001 2
®AAK MUJIBJT UMCT Croxwu 1,486 -
X060 [Napkunr Texuonomxu CAILL Ctoku 5,687 5,644
Marnetuk Aytokontpon 'MBX CTtokH 14,465 13,734
MAI'HETHUK KOHTPOJI CUCTEMC Manaiizus Croku 5,852 5,341
MarHeTuk KOHTPOJT CHCTEMC LIAHXAM CToku 2,477 .
Marxetuk Aytokourpon JIT/] Bpazunus CToku 873 797
Marnetuk AytokoHtpos JITI Uuaus Croku 1.256 1.155
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19.

»@PAAK BBJIIT'APUSI“ EALL
IPUWIOXEHHUA KbM I'OJIMIITHUSA ®PUHAHCOB OTYET (ITPOABJIKEHHUE)
31 JEKEMBPH 2019 r.

Bve scuuku RPUNOOICEHW, CyMUmMe CAd ROCOYEHU 6 XULT. 1€6d, OCEEH UKO He € YNOMEHAMO ()pyZO

CBBP3AHMU JHIIA (IIPOIB/DKEHHE)

ITpe3 2019 r. apyxkecTBOTO € 3aKyNH1I0 CTOKH, MATEPUANTH U YCIAYTH OT CBbP3aHM IMLUA KAKTO ClIe/1Ba:

2019r. 2018r.

X106 [Napkunr Texnonomxu CALL Marepuanu v ycayru 814 434
MarHetuk AytokonTtpon [MBX Marepuanu 13,129 12,924
DOAAK C.ILA, Utanus Marepuanu u yenyru 4,131 2,505
DOAAK Enektponuxc Upnauaus Marepnanu 23,319 20.921
MATHETHK KOHTPOJ CUCTEMC

o Yenyru
Manaiizus I 53

[Ipes 2019 r. apyKecTBOTO € peaM3upano NpUXoaH OT NMXBH MPEJOCTABCHH 38€MH HA CBbLP3aHM JMLA
KaKTo cie/sa:

2019r. 2018r.
DOAAK C.ILLA, Utanus 35 98

Buw3nazpasicoenue na kiouosun nepconan na opyrcecmeomo

Usnnatenute npes 2019 r. Bb3HArpaXkIeHHA HA KITIOYOBHUS YNIPABICHCKH EPCOHAN Ca B pazMep Ha 299
xui. neea (2018 r.: 298 xun. n).

OEJH U IIOJIMTHKA 3A YIIPABJEHUE HA ®PUHAHCOBHUSA PUCK

I[py)KeCTBOTO € H3JIOXKCHO Ha PHUCKOBE, KOHUTO MPOU3TKU3AT OT M3NOA3BAHETO Ha Cl)ldHaHCOBl/I HHCTPY-
MECHTH.

Ta3u Oenexkka onucea LC/IUTE, MOJIMTUKHUTE KU NMPOLUECUTE 3a YNIPABJIEHUE HA T€3U PUCKOBE U MU3MON3Ba-
HUTEC METOJH 3a OUCHABAHCTO UM.

Hsima chluecTBeHHM NPOMEHH NpH M3/1araHETO Ha APYIKECTBOTO HA PUCKOBE OT DUHAHCOBU MHCTPYMEHTH,
HEHHUTE LIEJIM, NMOJIMTHKH M MPOLIECH 3a YIPaBieHUE HAa Te3W PUCKOBE WM M3MON3BAHUTE METOAM 3a
OLIEHSBAHETO UM OT NMPEAUILHU NEPUO/IH, OCBEH aKO HE € YITOMEHATO HELIO JPYro B Ta3H Genexka.

VNpaBneHHETO Ha PUCKA CE OCBILECTBSABA TEKYLLO OT PHKOBOACTBOTO HA APYIKECTBOTO CHMIACHO MOJH-
THKara, onpeaeneHa oT CbeeTa Ha AMpekTopuTe. ChBETHT HA JHPEKTOPHUTE € NMPHeE OCHOBHH MPUHLIMITH
Ha OOLOTO ynpaBieHHE Ha PHHACOBHS PUCK, Ha Ha3aTa HA KOKMTO ca pa3paboTeHH KOHKPETHU NpoLELYpH
3a ynpas/ieHHE Ha OTAEHUTE CeUH(PHUHU PUCKOBE.

Hpes cBosita IEHHOCT APY>KECTBOTO € M3JIOKEHO Ha ClieHWTE PHHAHCOBH PUCKOBE:

KpeaureH puck

CnpaseannBa CTOMHOCT WM JIMXBEH PUCK OT MAPUUHKUTE MOTOLH
BanyTteH puck

Jpyr nasapeH LeHOBH pHCK

JInkBuzeH puck
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19.

»@®AAK BBJIT'APUS“ EAJL
NPUJIOKEHHSA KbM I'OAUINIHUA ®PUHAHCOB OTUET (ITPOJABJIXKEHUE)
31 JEKEMBPH 2019 r.

Bve acuuku RPUNOXNCEHWA, CYMUME CA NOCOYEHU 6 XUJL. J1e8d, OCEeH AKO He € YNOMEHAMO ()pyZO

HEJIM 1 IIOJIMTHUKA 3A YIIPABJIEHHUE HA ®PHHAHCOBHS PUCK (ITPOABJIXKEHHUE)

OcCHoOBHUTE Clﬁ)l/lHaHCOBI/I HHCTPYMCHTH, W3M0J3BaHH OT APYIKECTBOTO, OT KOUTO Bb3HUKBA PUCKA OT (bl/l-
HaHCOBHW UHCTPYMEHTH Ca, KaAKTO CJi€ABa.

TbproBecku ¥ ApYry B3eMaHUs

[MTapuuHu cpeacTBa ¥ NapUYHH EKBUBAJIEHTH
Tbproecku v ApyrH 3aabIDKEHUA
[IpegocraBeHu 3aeMH Ha CBBP3aHU JiMIA
[MonyueHu 3aemMu OT CBbpP3aHM JHLIA

CrpykrypaTa Ha QUHAHCOBHUTE MHCTPYMEHTH KbM 31.12.2019 r., Abprkanu No KATErOPHH € KaKTO CNeaBa:

POHHAHCOBH AKTHBH 110 AMOTH3HPYeMA CTOHHOCT

31.12.2019 r. 31.12.2018 .

ITapuunu cpeacta v napu4HU eKBUBATEHTH 2,640 3,252
TBproBcky B3eMaHUs W B3EMAHUS OT CRbP3aHH JiklA 38,049 30,436
[IpenocraBenu 3aeMu Ha CBbP3aHH JidLa 5.764 2.713
O6wo 46,453 36,401

®uHAHCOBH NACHBH N0 AMOPTH3HPYEMA CTOHHOCT

31.12.2019r.  31.12.2018 r.

Tbprosecku 3aab/KEHUS M 3abIDKEHHS KbM CBBP3AHU JiMLA 19,447 16,764
[TacuBu o nu3uHr 1.703 -
00610 21,150 16,764

PbKOBOACTBOTO HOCH LANATAa OTFOBOPHOCT 3a ONpPEACHsSHE LEMUTE U MOJIMTUKUTE Ha JAPYKECTBOTO 34
ynpaBjieHHe Ha PUCKa M, JIOKATO 3amna3Ba KpailHaTa OTrOBOPHOCT 3a TSX, A€/Jerupa NpaBoMOLLHETO 3a
ONpeaesHE U ONEPUPAHE HA NPOLIECHTE, KOUTO AaBaT yBepeHUe 3a epeKTHBHOTO M3ITbJIHEHHE HA LIEJINTE
Y MOJIUTUKKUTE 3a hMHaHCOBaTa QPYHKLMS HA NPYIKECTBOTO.

P'bKOBO}lCTBOTO [ojry4aBa MECC€HHHU OTHUETH, KATO CE€ pasriexaa erBKTI/lBHOCTTa Ha MPOLECUTE HA MACTO
H uenec1>06pa3H0c1'ra HA LENUTE U MOJIUTUKUTE, KOMTO noctaesa. B tazu Bpb3Ka NEPHOAUYHO CE€ NpaBn

peryie] Ha MOSIMTUKHUTE U NMPOUCCUTE 3a YNPABJICHUE HA pHUCKa.

OGLLlaTa el Ha pPbKOBOACTBOTO € Aa MOCTABH MOJHUTHKH, KOUTO THPCAT HaMasABAHE HA pUCKA, NOKOJI-
KOTO € Bb3MOXHO, 0e3 na ce 3acqara HEMPAaBOMCPHO KOHKYPEHTOCTTA U NbBKABOCTTA HA APYXKECTBOTO.

I[OI'IBJ'[HI/ITGJ'IHa noupo6Ha mubopmauml OTHOCHO TE3H MOJIMTHKH € U3JIOKEHA MO-A0J1y:
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19.

»PAAK BBJTI'APHSA“ EAJ{
HNPUJIOXKEHHUA KbM I'OAUITHUA PUHAHCOB OTUET (ITPOABJI)KEHUE)
31 AEKEMBPH 2019 r.

Bwe scuuku HPUWIONCERHUA, CymUmMe Ccd NOCOUEHU 6 XUT. J1e6d, OCBEH KO He € YnoMeHamo OpyZO

HEJIA U IIOJIMTHKA 3A YIIPABJIEHUE HA PUHAHCOBUS PUCK (ITPOABJIKEHHUE)
POuHaHCOBH NACHBH N0 AMOPTH3HPYeMa CTOHHOCT (MpOaAb/KEeHHe)
Kpeoumen puck

KpeautHusT puck npeacrtapisiBa puck oT prHaHCOBa 3aryba 3a Apy»KeCcTBOTO, aKO KYIyBaubT KUK KOH-
TPareHTbT HE CMa3H JOrOBOPHUTE 3aAbiKEeHHA. OCHOBHO APY>KECTBOTO € U3JIOKEHO Ha KPeIUTEH PUCK
oT npoaaxo6ure Ha kpeauT. ITonuTHka Ha Ipy>KECTBOTO € a4 OLEHABA KPEAUTHHUS PUCK Ha HOBUTE KyIly-
BAayH MPEH [1a CKJI0YBA CAENKH.

P'bKOBOLICTBOTO € YCTAaHOBKWJIO KpC€AWTHA [OJIMTUKA, CBIJIACHO KOATO YCJIOBUATA 34 MJ1AllaHC 3a BCCKHU
€AWH HOB KJTHCHT 3aBUCAT OT erLlI/ITOCI'lOCO6HOCTTa MYy. l'[perﬂezm Ha APpYXKECTBOTO BKJIKOYBA H BbHLICH
peﬁTHHF, KOrato uma, u B HAKOH cliydau 0aHKOBH CIIpaBKH.

PbkoBoACTBOTO OMnpeAc/a KOHUEHTpaluuaTa Ha KpEAUTHHA PUCK, KAaTO pei’mmm;r Ha er[[HTOCHOCOG-
HOCTTA Ha CbhLICCTBYBALUNUTC KIIMCHTH C€ KOHTPOJIMpa Ha TPUMECEHHE C NOMOLITA HA MECECUYEH Mperie
Ha Bb3paCTOBUA aHAJIN3 HA TbPrOBCKHUTE B3CMaHUA.

HpM KOHTPOJIMpAHE KPCAWTHHUA PHUCK Ha KJIMCHTUTC, KJIMCHTHUTC C€ rpynupar CbrilaCHO TEXHUTE Kpe-
AUTHHU XapaKTCPHUCTHUKH.

KonuuecTBeHOTO OMOBECTABAHE Ha CKCMO3ULIUATA HA KPEAWTHHUSA PUCK 11O OTHOLUCHHUE HA (bl/lHaHCOBl/lTe
AKTHBK Ca U3JIOXKCHU MO-A01Y.

31.12.2019 r. 31.12.2018 r.
banancopa  MakcumaineH banancopa  MakcumasieH
CTOHHOCT pHCK CTOMHOCT puCcK

[lapuuHu cpeacTBa U mapuyHH 2,640 2,640 3252 3252
C€KBUBAJIEHTH
TBproBckk B3eMaHMs U B3eMaHMS 38,049 38,049 30,436 30,436
OT CBbP3aHH JMLIA
[IpenocraBeHu 3aeMu Ha 5,764 5,764 2,713 2.713
CBBP3aHu JuLa
Oo6uo 46,453 46,453 36,401 36,401

PbroBOACTBOTO pe1oBHO KOHTPOAMPA M3MON3BAHETO HA KPEAUTHHUTE JIAMUTH.
Hazapen puck

[TazapHusT pyck Bb3HUKBA OT JIMXBOHOCHH, TBPryeMH H MHCTPYMEHTH B dyX/ecTpaHHa BanyTta. Tosa e
pHcka, KbAETO CNpaBeAIMBaTa CTOMHOCT MM ObJeMTe NapUiUHU NOTOLUM HAa (PUHAHCOBUSA UHCTPYMEHT
e ce xosnedasT nopaay MNPoMeHH B JUXBEHUTE MPOUEHTH (JIUXBEH PUCK), BaJyTHU Kypcose (BanyTeH
pUCK) WK Apyry na3apHu GakTopy (Apyr LEHOBH PHCK).
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19.

»@®AAK BBJICAPUA“ EAJT

MMPHJIOKEHUSA KBbM I'OJAHUIITHUA PHUHAHCOB OTYUET (IIPOABJIXKEHUE)

31 AIEKEMBPH 2019 r.

Bwve scuuxu NPUNTOdICeHUA, CYMUME CA NOCOUEHU 6 XUJL. J1I€BA, OCBEH (KO HE € YNOMeHamo OpyZO

HEJIA U MIOJUTHUKA 3A YIIPABJIEHUE HA @PUHAHCOBUS PUCK (IIPOABJKEHHUE)

Cnpaeeo./luea CMOUHOCI U J1UX8EH PUCK Om napu*4eH nomokK

JIpy»kecTBOTO € U3J0KEHO Ha TMXBEH PUCK OT NapUyeH [OTOK OT 3a€MHU CPEACTBA NPH NPOMEHJIUB NpPo-

LICHT.

Banymen puck

BanyTHHUAT puck € pucka OT HEraTHBHOTO BJIMSIHUE Ha KoslebaHus B NpeodnagaBaluyuTe BaTyTHH KypcoBe
BbpXy (HPMHAHCOBOTO CHCTOSHHE U MApPH4HUTE MOTOLM HA APYKECTBOTO. Thi KaTo OBArapckusT JeB €
(bHUKCHpaH KbM €BPOTO M APY>KECTBOTO MPEACTaBs GUHAHCOBUTE CH OTYETH B OBJArapCKM JEBOBE, BANYT-
HUSAT PUCK € CBbp3aH €JUHCTBEHO C BaJyTWUTE, pa3auuHu oT eBpo. Cneapawlara tabnuua obobiasa

€KCIO3ULMATA Ha APYKECTBOTO Ha BalyTeH puck kbM 31 nekemspu 2017 r.

B Hes ca BK/IIOUEHU aKTUBHTE M MACHBUTE M0 OajlaHCOBA CTOi/'IHOCT, KaT€ropusvpaHu 1o BMA BanyTa.

31.12.2019 r. BGN EUR USD PLN GBP O6mo
[MapuuHu cpeAcTBa U NapUYHU 587 283 i 1322 448 2,640
€KBHBAJICHTH

TBHproeckH B3eMaHHS U B3EMaHMA 832 32,829 1,874 1,877 637 38,049
OT CBBP3aHH JIHLA

[IpenocraBeHH 3aeMK HA CBBP3aHU i 5,520 244 i 5.764
ula

O6uro 1,419 38,632 2,118 3,199 1,085 46,453
THproBeky 3aabHKEHUS U 2,865 16,474 108 i . 19,447
3a/Ib/DKEHHUS OT CBBbP3aHH LA

ITacuBu MO JH3UHI 1,703 - - - - 1,703
O6mo 4,568 16,474 108 - - 21,150
31.12.2018 r. BGN EUR USD PLN Oo6mo
[lapuuHu cpeacTBa U MapUYHU EKBUBAJIGHTH 932 1,205 - 1,115 3,252
Tbproscku B3emMaHus U B3eMaHHs OT CBbp-

3aHU JuLAa 251 25,999 1,431 2,755 30,436
[IpenocraBeHu 3aeMH Ha CBbp3aHu ULA - 2,092 621 = 2,713
O6mo 1,183 29,296 2,052 3.870 36,401
TBproBeky 3aAbKEHUS U 3aIbJDKEHUA OT

CBbp3aHM JMLa 2,538 14,226 = = 16,764
O6mo 2,538 14,226 - - 16,764
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»@PAAK BBJI'APUA“ EA/]
HPHJIOKEHUSA KbM I'OAUIHNHUA ®PUHAHCOB OTUHET (ITPOABJIXKEHHE)
31 AEKEMBPH 2019 r.

Bwve scuuxu RPUNOMNHCEHUA, CYMUME CA NOCOYEHU 8 XU J1esd, OC6eH KO He e YROMEHAMmOo ()pyeo

HEJIA U IIOJIMTHUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIXKEHUE)
Banymen puck (npoovacenue)

Kbm 31 pexemBpu 2019 r. HeTHaTa ekcO3MLKMS Ha IPYKECTBOTO KbM BTYTHHUS PHUCK €, KAKTO CJIEABA:

POyHKIHOHAJIHA BAJIYTa

HeTna BajlyTHA eKCMO3HITHS Bnarapcku Jies
(akTHBH/MacHBH) 2019 r. 2018 r.
Erpo 22,520 15,070
USD 2,010 2,052
PLN 3,199 3,870
GBP 1,085 -
Juxeuoen puck

JIMKBUAHUAT PHUCK Bb3HUKBA OT YINPABJCHUCTO Ha pa60THMﬂ KamuTan, Cl)l/lHaHCOBldTe pa3xoau H nora-
CABAHETO Ha rTaBHULIATA HA ABJIFOBUTE HHCTPYMCHTH. ToBae pHCKa, KOraTo pbKOBOACTBOTO LLE CPECLIHE
TPYAHOCTH MpPUH U3MBJIHEHUE HaA 3aAbJDKEHHUATA CH, KOraTo CTaHaT Ab/RKHMH.

[Monurukara Ha PBHKOBOACTBOTO € Aa AaAC yBEPCHHUE, Y€ BUHATH L€ pa3nojiara ¢ JOCTaTb4YHO NMapUyHU
CpE€ACTBa, 3a Aa MOXKEC Aa U3NBJIHHU 3aAbJIXKCHUATA CH, KOraTo CTaHaT AbJIKUMHA. 3a /1a NOCTUTHE Ta3H e,
TO TbpCH HAaYUH [a NMoAAbpiKa [MTApUYHHUTE calina (I/lﬂld ChbrilaCyBaHHUTE CpeIlCTBa), 34 Aa U3ITbJIHKU OYHaKBa-
HUTC U3WCKBAHHA.

PBKOBOACTBOTO noJjyyasa nepuoaguiHoO qu)opmaumI OTHOCHO NapUYHUTE Cajiaa.

B Tabauuara mo-10/1y € HanpaBeH aHalW3 HA NacHUBUTE Ha ApY>kecTBOTO KbM 31 nekemspu 2019 r, rpy-
[IUPaHU MO OCTATBYEH CPOK J10 Majlexa.

Orla03 Otr31012 Orlpo5 Han 5

Mecena Mecena TOAHHH TOAHHH O06uro
31.12.2019 r.
THproBekd 3aab/HKEHUS U 3a-
IbKEHHUS] KbM CBbP3aHU JMLA 19,447 - - < 19,447
[MacuBY NoO IN3UHT 174 521 1,008 1,703
O6uro 19,621 521 1,008 - 21,150
31.12.2018 r.
TBproBekH 3aAbHKEHUS U 3a-
JbDKEHUS! KbM CBbP3aHH LA 16,494 132 138 - 16,764
O6wmo 16,494 132 138 - 16,764
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21.

»@PAAK BBJIT'APUSA“ EAJL
IHPHJIOXEHUA KbM I'OAUITHUA PUHAHCOB OTUET (ITPOABJI)KEHUE)
31 AEKEMBPH 2019 r.

Bwe scuuxu HPUIONCEHUA, CYyMUmMEe Cd NOCOYeHU 8 XU1. 1e8d, OC6EH AKO He € YROMeHamo OpyZO

YHNPABJIIEHUE HA KAIIUTAJIA

OcHoBHaTa LS/ Ha YyNpaBJICHUCTO Ha KalMuTana Ha APY>XKCCTBOTO € Aa C€ rapaHTupa, 4e TO IMOJAAbpiKa
ctabuiieH KpCAUTECH peﬁTHHF A MoAXOAsH KalliTanosy CHOTHOLLUCHHA, 3a 1a NOAABpKa OuzHeca cu W
Ja YBEJINMYU MAKCHMAJIHO CTOMHOCTTA MYy.

JpyxecTBOTO ynpasifBa KalMTaJ0BaTa CH CTPYKTYpa U MpaBU KOPEKLHMHU B HES C Orje/ Ha NMPOMEHUTE
B UKOHOMMYECKUTE YCIIOBHA.

I[py)KeCTBOTO Ha6mouaBa Kanuraja CH, KaTO U3MoJI13Ba CbOTHOLICHUE Ha 3aJTBKHAIOCT, KOETO Mpeac-
TaBjsABa HETHUA ABJIT, pa3faC/iCH Ha 061.[1[45] KanuTaJ rjitoc HCTHHA ABJIT . I[py)KeCTBOTO BKJIFOUBA B HCTHHUA
ABJIT TUXBOHOCHHUTE 3a€MHU H [IPHUBJICHCHHW CPEACTBA, TbPrOBCKUTE U APYTd 3a4b/IKCHHUA, HAMAJICHH C
[Napu4HHUTE CPEACTBA U NMApUHHUTEC €KBUBAJICHTU, C U3KJTFOUCHHE Ha NMPCYCTAHOBCHUTE JEHHOCTH.

31.12.2019 r. 31.12.2018r.

Tekymu 3aabmxeHus 21,140 17,585
- Hamanienu ¢ napuyHu cpeacTBa U KpaTKOCPOUYHH AETIO3UTH (2,640) (3,252)
Heten awnr 18,500 14,333
Cobc¢TBeH Kanutas 48,367 41,139
Kanuran u HeTeH aBbJIr 66,867 55,742
CBOTHOILEHWE HA 3a1/ThXHAIOCT 28% 26%

CbBUTHS CJIEAQ JATATA HA BAJIAHCA

He ca nacTbnuiu cbliecTseHy cbOUTHA cien AaraTa Ha OanaHca, KOUTO OMXa HATOXKKIIU KOPEKIIMH B Cy-
MUTE 1 OMOBECTABAHUATA B FOAHIUHUA PUHAHCOB OTYET.

KbcHo npe3 2019 r. 3a npbe nbT ce nosisuxa HoBUHY oT Kuraii 32 COVID-19 (KopoHnasupyc).

CutyauusTa B Kpas Ha FOAAMHATa €, Ye orpaHHueH Opoif ciyvan Ha HEU3BECTEH BUPYC ca OWId I0KIa(BAHU
Ha CseToBHaTa 3apaBHa opraHusauus. [Ipe3 nbpBuTe HAKOMKO Meceua Ha 2020 r. BUPYCHT ce pa3npocT-
paHH B CBETOBEH MalLab W OTPULIATEIHOTO MY Bb3aeHcTBHE Habupa ckopocT. PbkoBOACTBOTO cuMTa TOBA
3a Hekopurupatuo cbbuTHe cnea aatata Ha OanaHca. Thid kaTO KbM naTaTa Ha U3AaBaHe Ha TO3H (PUHAHCOB
OTYET CUTYALIMATA € BCE OUIE B pa3BUTHE, JIpYIKECTBOTO HE € B CbCTOAHUE OlleHU BiausiHUeTo Ha COVID-
19 Bbpxy ObaACIOTO PUHAHCOBO CHCTOSHME W (PUHAHCOBUTE PE3YJITATH OT ACHHOCTTA, HO PbKOBOACTBOTO
OYaKBa, 4Ye BIHAHUETO Lie Ob/Ie HEraTHBHO

KbM narata Ha u3naBaHe Ha TO3u (PMHAHCOB OTYET, JIpy»KEeCTBOTO NpoabikaBa 0OHYaHUTE CH Onepauuu
KaTo MpeArnpyueMa BCUUKH MpeANnasHu MEPKH 3a orpaHu4aBaHe Ha pasnpoctpaHenuetro Ha COVID-19.

3aBOle/lTe Ha OCHOBHHWTC N0CTaBYHNUHN beHKLIMOHHpaT H B KOHTEKCTa Ha AHHAMHWYHATa U NpOMEHALLA CC
CUTyauus, pbKOBOACTBOTO Ha ,pr)KeCTBOTO pa60Tn AKTUBHO B TACHO CHTPYAHUUYECTBO CbC CBOUTE KOHT-
pareHTu, 3a aa rapaHTvpa, 4€ BCUYKH CTOKH CE€ QOCTABAT HABpEME. B MoMeHTa pr)KeCTBOTO H3ITbJIHsIBA
34 bJDKEHUATA CH KbM KIIMCHTH W CTPUKTHO CJI€AHW 32 HAJIUYMUETO HA BCHYKH JIUKBUAHK pPECYPCHU. Kbm
JaraTta Ha u3aaBaHE Ha TO3H d;)[dHﬁHCOB OTYET PLKOBOACTBOTO BApPBA, HE I[py)KeCTBOTO € B CbCTOSAHUC aa
U3M1aTH 3aQbKEHUATA CH B XOa Ha CBOSITA ACHHOCT.

PBKOBODCTBOTO we npoabJKU Aa Cjiead NOTCHUHATHOTO Bb3/CHCTBHE U LlIE MpearnprueMe BCUYKHU Bb3-
MO>KHU CTBIIKH 332 CMCKYABaHE HA CBCHTYAJIHHUTE e(beKTl/l.
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