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I'opurmen Aoxaap 3a aeitnocrra
Ha I'r06aa Yunp IMaysp Bearapus EOOA 1p. CO®HA 3a 2009 r.

HﬂCTOiII.[II/I}IT TOAHMIIIEH AOKAQA 32 ACITHOCTTA Ha APY)KCCTBOTO opeAcTaBs KOMCHTap U AHAAH3 Ha
CpHHaHCOBI/ITC OTYeTH U ApyTa CbhIIIECTBEHA I/IHCI)OPMQHI/I}I OTHOCHO Ct)I/IHaHCOBOTO CbCTOSAHME U
pesyATa'mTe OT AEHHOCTTa Ha APY)KCCTBOTO KaTo o6x13ama C€CAHOTOAUIITHHA HepI/IOA orl AHyapu

2009 r. a0 31 aexemspu 2009 r.

Toit e H3rOTBEH B CHOTBETCTBHE C H3UCKBAHHUATA Ha YA. 33, aa. 1 oT 33KOHa 32 CY4E€TOBOACTBOTO.

F'roBan Yuna IMaybp Bearapus EOOA e eanoanuno APYMeECTBO C OIPaHHYEHA OTTOBOPHOCT
CbC ceparmile u aapec Ha ynpasiedue Peny6amka boarapus, rp. Codus, 6ya.”Xpucro
Cvuprenckn™ Ne 11. EAHOAHYHEAT cOBCTBeHMK Ha KanuTaaa Ha ApyxkectBotro e YVuua 26
AnC, ApyxectoTo YIPCACHO M CBILNECTBYBAIO CHIAACHO 32KOHMTE HAa AAHMA, CbC CEAAAMIIE K
aApec Ha ynpasaenue: Aanus, rpaa Tucrea, yA. Awepubanereiit 11, DK-7700, perucTpupano
noa No (CVR) 29607109 s perucrpue ma Aatckara Aremuus ma T ‘bproBuATa U Apymectsara.

Apy>x¢ecTBoTo ce ynparassa:
1. eanHOAMYHAA cOBCTBEHUK
2. ypasurens/ yIPaBUTEAHTE

APyH(eCTBOTO C€ TIIPEACTaBAABAZ OT ABaMa YIIpaBUTEAH. YIIpaBI/ITCAI/ITC IIPEACTABAABAT
APY)KCCTBOTO 3a€AHO HAH IIOOTAECAHO.

Yupasurean:
1. Xenpux Am6u Uencen

2. Mukaea Humar Huacen

Kanuraa: Apyxectsoro e ¢ kammrraa 250,000 as.

Bpoii ansose: 100 anaa cve croitnoct 2,500 Aea Bcex.
Ilpeamer na Aeitnoct Ha ApyxecTBoTo €:

OcHoBHATA AEHHOCT Ha Apy:xecTBOTO Ce cheTon B:

® Msrpaxaane u excnroaranus Ha BATBpPUH ITapKOBC
® BoTpemna n BbHIIHA THProBeka AefHOCT
® Besxa apyra aefinocr, Hesabpanena cbe 3akon
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1. Macdopmanus B CrofHOCTHO ¥ KOAMYECTBEHO H3PAXKEHME HA OCHOBHHMTE KATEropum
NMPEAOCTABEHH YCAYIM C IOCOYBAHE HA TEXHHA AAA B IPHXOAHTE

[Topaau xapakrepa ma Aciinocrra Ha ['AoGaa Vuma Ilaysp boarapus EOOA, ocHoBHHTE
IPHXOAU Ha APYKECTBOTO €a HPHXOAM OT HPOAAXKOA Ha APYKECTBEHM ASAOBE HAa ADBLIEPHH

APY*KeCTBa. APYI‘I/I}IT CBhINCCTBCH ITPHXOA € cbopanaH oT HPHXOAI/I OT AUXBH.

HPOHCH’I’HO ChOTHOIICHMC HA HPMXOAUTE

2009 2008

XHA. AB XWIA. AB

O61110 mpuxoAn 6,879 1,398
% mipuxoAnTe OT NPOAAKOA HA APYKECTBEHH AAAOBE 93.24% 0.00%
% HeTHH NPUXOAH OT IPOAAKDA HA HETEKYINH aKTHBH 0.00% 99.57%
% 1prxoAHTe OT HPOA2KOa HA YCAYTH 2.76% 0.00%
% IPHXOAM OT AHXBHU 4,00% 0.00%
% Apyra mpHxOAM 0.00% 0.43%

2. Hndopmanus OTHOCHO HPHXOAUTE B PA3XOAKTE
2.1. PunasCcoBH NOKA3ATEAN

ApyxectBoto npukaroun 2009 r. ¢ 06mio npuxoan oT AEHHOCTTa B pasMep Ha 6,879 xuA. As.
OrGeanzano e nosuiteHue Ha npuxoaute oT 392% cripamMo cbriocTaBUMHTE 32 2008 r. 1,398xmaA.

AB.

Pa3xoAuTe 32 AGHHOCTTA 34 TOAMHATA Bb3Am3aT Ha 1,376 xua. AB. mam ¢ 688 xuA. AB. moBede B
cpaBHeHHe C OA3HCHHA IEPHOA, KOETO MPEACTABAIBA yBEAHYECHHE OT 100%.

®unancosusat pesyatat 32 ordetHata 2009 r. e mevasba mpean AaHBIH B pasMep Ha 5,493 xua.
AB., 2 cAea obaarare ¢ aaEbk 4,933 xua. as. [locturaat e noaokuteAeH puer or 4,297 XuA. AB
Ha (PHHAHCOBUA PE3YATAT COPAMO HeYanbaT2 32 2008 r.
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3a oruernara 2009 1. ApymcciBoro uMa caeannTe (PHHAHCOBH MOKABATEAH :

OCHOBHH ®HTHAHCOBMU ITOKA3ATEAU

2009 2008
XHA. AB XHA. AB
Ipuxoan or AeiinocTTa 6,879 1,398
Pa3sxoaH 3a AeffHOCTTZ (1,376) (688)
Teuanba npeAn AuXBu, AAHBIN U
amoprusan (EBITDA) 5,266 717
EBITDA/ npuxoau ot aeitrocrra 76.53% 51.31%
INeuanGa npean ANXBU 1 AAHDBIM (EBIT) 5,219 701
EBIT/Ipuxoau ot aeitnocrra 75.85% 50.17%
[euanba npean aanbuu 5,493 710
Uncra meuanba 4933 636
[Tapuyen nortox
(ancra meqan6a +amoprusarms) 4,980 652
Texyiuu aktusn 6,739 4337
Tekywn nacusn 12,973 4,212
Ob6opoten karmras (6,234) 125

3a 2009 roanHa ApYyXeCTBOTO PeaAH3HDa 3HAYHTEAHO IIO — TOAAMA TTe¥aAba OT CTONAHCKATA CH
AEHHOCT, TbA KATO NPOIIEHTA HA YBEAMYEHHE Ha PA3XOAHTE € MHOTO HO-MAABK OT TO3M Ha
npuxoaute — 100% crpamo 392%.

Ipes 2009 roamna I'noGaa Vmua Ilaysp Buarapus EOQOA IIOKpMBA CBOMTE Pa3XOAH, Upes3
cobcrenn cpeactsa. OTHOMNIEHHETO Ha COOCTBEHMS KAIIUTAA KbM IIPHBAEYUEHHS KAITATAA KbM

31.12.2009 r. e 44.68%.

JIPIKBH}IHOCT 2 009 2 008
O0611a AUKBHAHOCT 0.52 1.03
bupsa anxeuanocr 0.52 1.03
Hesa6aBua auxsuaHOCT 0.52 1.03
ABCOAIOTHA AMKBHAHOCT 0.01 0.05
TenAeHIITE, KOHTO OLPCACANT pastinero na koepHIIEHTHTE €A CAEAHHTE:

1. Haamuuure napnun cpeacrsa ca 155 xua. Aesa, Te ca mo-mMaako B CpaBHEHHE C Kpaf

2 2008r., a B CBINOTO BPEME KPATROCPOMITITE 3ABAKCHHA €2 3HAYHTEAHO HAPACTHAAH CIIPAMO
IPEAXOAHATA TOAHIEL ‘TOBA BOAN A0 HINAIOYHTICAHO HHCKHA KOeDHITHEHT Ha aOCOAFOTHA
AMKBHAHOCT.

2. Baemannsra wioat wpan 1 2009 roanna ca B pasmep Ha 6,739 xuA.AB., OT KOHTO Haii-
roafaMa 9act - 87% ca Brcaannn o1 wAncnr 1o HPOAKOA Ha ALAOBETE HA CEAEM OT AT)LI;ICPHHTC g

Apyxectsa Ha I'aoGay Moo Ly np buveapin HOOA, kakTo u naateHn aBaHCH..
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3. Haft-roasm AsA 8 rexyiuuTe 3aabaxkenns 60% wumar 3aspAxkeHmATa IO MTOAyYeHH
aBAHCH OT KAHEHTa Ha ApyXecTBOTO, HANPaBEHH BBB BPbB3KA C MOANMCAHO PAMKOBO
CIOpA3yMEHHE 32 NPOADKOA HA AAAOBE Ha olile ceAeM AbimeprH Apyxecta. 20% or Tekymmre
saabakerns kpM 31.12.2009 ca mo kpaTKOCpOYHH 3aABAKEHHS IO 33€MH OT CBBP3aHH AHIIA.
OcBen TOBa 3HAYMTEAHA CyMa OT KPATKOCPOYHHUTE 32ABANKEHHA €2 KbM CBbP3aHH OpeApHATHSA
— I'nobaa Vuna Taysp A/C u Vuua 18 AnC — 13%. Ocranasata 9acT ca 3aAbAXKEHHA KbM
TbPTOBCKM KOHTPAareHTH, KOMTO Ca M3IAAO H3AbAKeHM npe3 auyapu 2010.

Koedunuentst Ha dpunancosa asronomuoct e 0.45, a koedbnumenTsbT Ha 3aAABXKHANOCT € 2.24,
KOETO O3HA4YaBa, € HA BCEKH A€B COOCTBEH KAIIUTAA APYXECTBOTO HMa 2.24 AeBa 3aABAKEHHS.
Tosa cpiio ne e mokasateAHO 3a AeHCTBHTEAHATA AMKBHAHOCT Ha NPEATIPHSTHETO, ThHl KATO
OCBEH Y€ KPATKOCPOYHHUTE H ABATOCDOYHHTE 3aABAXKEHHSA CA KbM APYXKECTBA OT IPyHATa, FOASMA
94CT OT 3aABAJKEHHATA €A [TO IOAYYEHH aBAHCOBH BHOCKH 32 IIPOAKG2 Ha ASAOBE.

HeBunarn HaAnumeTo Ha 3aAABKHAAOCT MOXKE Ad CE€ OLIEHH KATO HETATHBEH ITOKA3aTEA.
[lpeAnpusaTiEeTO yMEAO H3MNOA3Ba NpPUBAEYEHHTE CPEACTBA, HE ITOHACA CAaHKIHH 33
HCH3ITbAHEHHE Ha AOTOBODEHHM CPOKOBE M HE HAPYIIABA HABPEMEHHOTO [IAAINAHE HA ABAXKHMU
AAHBIH 1 APYTH BHOCKH B BIOAXETA.

HeaocTur Ha ANKBHAHHM CPEACTBA AO MOMEHTA HE € H3[THTBAH.
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2.2. Crpyxrypa sa upuxoAuTe 1 pa3sxoAnTe

. Crpykrypara Ha npuxoaure or Aefimocrra 3a 2009 r. B pasmep Ha 6,879 xuA. AB. BKAIOUYBa:
IPHXOAUTE OT ONCPAIHH 1O Tpopakba Ha ApyxecTBeH AdnoBe — 93.24%, MIPHXOAHTE OT
TIPEAOCTABEHH yCAyrH — 2.76% 1 MPUXOAHTE OT AMXBH, KYPCOBH pasaukn u Apyru— 4%.

Obma crpyxrypa na upmxoanre /u3MeHeHMs COPAMO CpaBHETEAHNS EPHOA/
IToaoxxnreann pazamxu 0T IPoA2KGA HA APY>KECTBEHH ASAOBE:

!

2009 2008 Vpeawuenme/
. XHA. AB xnA. AB  (Hamasenne)
. [Hoaoxureann pasankn ot mpoaaskba
Ha APYXECTBEHH ASAOBE 6,414 ) 6,414
6,414 - 6,414
IIpuxoam oT AuxBH, CBBP3aHU C:
-IIPEAOCTABEHH 32€MH 275 9 266
ITpuxoan ot Auxsm 275 9 266
ITpuxoam or oneparuBHa AeiiHOCT
. Hpuxoan ot mpeaocTasiHe Ha yeAyTH 190 - 190
190 - 190
Ipuxoan or mpoaaxGa Ha HeTeKyLH i 13.326 (13,326)
AKTHBH ’ ’
" OT4eTHA CTOHHOCT Ha HPOAZAEHH
HeTexymw axTHBH - (11,934) 11,934
. - 1,392 (1,392)
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O6ma crpyxrypa na pasxoaure /n3menenns CHPAMO CPAaBHUTEAHMA HEPHOA

2009

Pasxoan 3a Anxeu, cebp3annm c:

~-IIOAYYIE€HH 3A€MH

XHA. AB

(1)

2008 VBeauuenue/

xua. a8 (Hamasenue)

- )

Pasxoam 3a Auxsu

(1)

- (1

Or4yerHa CTOMHOCT Ha IIpoAaAeHH

- (11,934) 11,934
HETEKYLIN AKTUBH
Pa3xoAu ot onepatuBna AeiinocT
2009 2008
X¥IA. AB XHMA. AB
PasxoAn 32 MaTepuanm (35) (30) 16.67%
Pasxoan 32 ppHIIEK yeayTH (699) (557) 25.49%
Paszxoan 32 amopTH3amus 47) (16) 193.75%
Pasxoam 3a mepconana (214) (59) 262.71%
Apyru pazxoan (381) (26) 1365.38%
(1,376) (688) 100%

ApY*ecTBOTO OTYHTa Pa3XOAH 3a onepatiBHA AeiiHocTTa nipes 2009 r. B pasmep 1,376 xua. as.,

pver ot 100% crpsaMo pasxoAHTe OT MHHAAATA TOAHHA.

B oburata cTOMHOCT Ha Pa3XOAMTE 33 OCHOBHATA ACHTHOCT OCHOBEH AfA 32€MAT pasxoauTe 32
BBHIUHH YCAYTH 50 %. VBeAnuenuero Ha Pa3XOAMTE 32 IIEPCOHAA U PA3XOAHMTE 32 AMOPTH3IAIIHI
e 00ACHIMO ¢ HAAOCTHOTO paspacTBaHe Ha AEHHOCTTA Ha APYKECTBOTO H ChOTBETHO IIO-TOAEMHA

Opoit IEPCOHAA U CHOTBETHO ABATOTPANHYU AKTHBH.

Ko 31.12.2009r. kpaiinust (uHAHCOB pe3yATAT CAeA OTPa3fBAHE HA BAHAHHETO HA AKTHBHTE IO

OTCPOYCHH AAHDBI € neuanba B pasmep Ha 4,933 xua.as.

Koeduumenrsr Ha edexrmBHOCT Ha pasxoaute 3a 2009r. e 3.58, a KOe(pHUIHEHTHT Ha

edextuBHOCT Ha NpuxoanTe — 0.71.

3. Vindopmanns 3a CKAIOUEHM IOAEMH CACAKH H TAKHBA OT CBHINECTBEHO 3HAUCHHE 32
AEHHOCTTAa HA APY>KECTBOTO M GBACIOTO My PA3BHTHE

Ilpe3 moemepn 2008 r. "I'a0Gan Vina [Maybp boarapua” EOOA moammca ase pamkosn
CIIOpa3yMeHHUs ¢ KIIHEHT 3a tpoAaOa i1a Ana ssrbpHE 1poekTa - "Kamen 6par” i "I11a6aa"
Cesepoustouna buarapis. Chraacio cropasymenusnTa KITHEHTBT e npuaobue 100% or

KalnTaAa Ha MPOEKTHITC KOMUANIIL, IPVTCRABAITE H eKCIIAOATHPAIIM BATPHUTE TaPKOBE.
Ipes cemrremspn 20091, ¢ 1ychar w ckenAoaTAIMA BETPOMAPKDT, KOHTO.Ce HAMMPA B 3€MAHIIIETO
Ha Kamen 6par, Kasapia, Toii ce encron ot 7 1ypbunn, Beska ¢ mommoct,or 3 MW u mva obiia
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mommocr or 21 MW waro nokpumsa Tepuropms or 6amso 70 xekrapa. ['oannmoro
IPOH3BOACTBO € OT tap 56,5 man. kWh,

B maganoto wa 2010 r. ce ouaksa Aa Obae BbBEAECH B €KCIIAOATALIHA B BTOPHA BETPONApK ¢ 00Iua
momrroct or 21 MW s Hla6aa, kofito ot cpeaata na 2009t e B ponec Ha usrpaxaase.

ApyxectBoto 1mIe NPOABAXH Aa PpaspaboTBa M IIPHAOGHBA TpOeKTH B 0GAACTTAa Ha
IPOK3BOACTBOTO HA €AEKTPOEHEPTHA OT Bh30OHOBAEMH CHEPIUIHA H3TOUYHHIH.

4. Uncdopmanus 0THOCHO CACAKITE, CKAIOUEHH MEXAY APY’KECTBOTO M CEBP3AHM AMIA,
npe3 2009 r., mpeasosKeHHA 32 CKAIOUBAHE HA TAKHBA CAEAKH, KAKTO M CAEAKH M3BbH
00uyaifHaTa My ACHHOCT, IO KOMTO APY>KECTBOTO € CTPaHA C MOCOYBAHE HA CTOMHOCTTA
HA CACAKHUTE, XapaKTepa Ha CBBP3AHOCTTA M BCAKA MH(pOpManusa, He0OX0AMMA 32 OBEHKA
HA BB3ACHCTBHETO BbPXY (DMHAHCOBOTO CHCTOAHHE HA APY>KECTBOTO

CB"bpSaHI/ITe AHIIa Ha ,A,pY)KCCTBOTO BKAKOYBAT APY)KCCTBOTO'MafIKa, HETOBHTC ABLHIEPDHU
APY)KCCTBZ., KAFOYOB VIIPABACHCKH nepconaA Ha Apy)KCCTBOTO H ApyTH CBDbP3aHU AHIIA ONMCaHH

IO-AOAY.

Axo He e HU3PHUIHO YIIOMEHATO, TPAaH3aKLHUUTE CbHC CB’bpSaHI/I AHAIA HE Ca H3BBbPIIBAHA HpI/I
CIICHMAAHH YCAOBHUSA U HE Ca IIPEAOCTABAHU HAHN ITIOAYYaBaHH HHUKAKBH TapaHIIUH.

CaeAxn ¢ ABIIEPHA DPEAUPHATHA

ooty

2009
XHA. AB
IMoxymxmu
- NOKYNKA Ha YiAyel, HPUX00U 07 HAeMU 4 NPUN00U om AUXeU
['A06aa Vuna IMaysp A/C 190
190
ITpoaax6u
- 1poOacba 11a yeayeu, npuX00u oM HAEMU U MPUXOOU O AUXEU
I's06aa Yuna IMaysp Nasect A/C 264,
VII bvarapus 2 EOOA 1
VIT Bearapus 9 EOOA 16
VII boarapus 10 EOOA 16
VI1 boarapus 11 EOOA 16
VI1 bparapus 12 EOOA 21
VI1 bparapus 13 EOOA 16
VII Boarapus 14 EOOA 16
VII boarapus 15 EOOA 16
382
Hama usnaarenn suavarpasacio na Vipasureaurte koM 31.12.2009 ¢
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5. Uncdopmanna 3a ceburus u moxazaream ¢ HeoGmuaen 3a APY>KECTBOTO XapaKTep,
HMANMH CBINECTBEHO BAHAHHC BbPXY AEMHOCTTA My, M PEAAM3MPAHATE OT HETO MPUXOAM
M M3BBPUICHH PA3XOAM; ONCHKA HA BAMAHMETO MM BBPXY PE3yATATHTE MPE3 TEKymaTa

TOAHMHA.

IIpes 2009 r. nama cubuTHS ¢ HeOGHYACH 32 APY€eCTBOTO XapaKTep, UMALLM ChUIECTBEHO
BAHSHHE BbPXy ACHHOCTTA Ha JIPYXKECTBOTO.

6. indopmanus 3a AIAOBH YIACTHA HA APYIKECTBOTO

Hnsecrunun B AbmepHu Apy>xecTsa

APY)KCCTBOTO HMA CACAHHTEC UHBECTHUITUMH B ABILICDHH APYKECTBA:

HMe HA ABIIEPHOTO APYXKECTBO

VTI byarapus 1 EOOA
VI1 BeArapus 2 EOOA
VII Bearapus 3 EOOA
VII boarapus 4 EOOA
VI boarapus 5 EOOA
VI1 bovarapus 6 EOOA
VI1 boarapus 7 EOOA
VII bparapus 8 EOOA
VI1 bearapus 9 EOOA
VII bparapus 10 EOOA
VII boarapus 11 EOOA
VII Boarapus 12 EOOA
VI1 Boarapus 13 EOOA
VII Bearapus 14 EOOA
VI Bearapus 15 EOOA
V11 bearapus 16 EOOA
VII boarapus 17 EOOA
VT1 boarapus 18 EOOA
VII1 Bparapus 19 EOOA
VII Bearapus 20 EOOA
VII boarapus 21 EOOA
VII bearapus 22 EOOA
V11 bvarapus 23 EOOA
VIT Byarapus 24 EOOA
VII Bovarapua 25 EOOA
VII1 bparapus 26 EOOA
VI1 Bbarapus 27 EOOA
VII Bwarapus 28 EOOA
VI1 bvarapua 29 EOOA

Gl WiInG Foear Golaade 00 Bled, vasil Lavaiki dio TR e o

2009

XHA. AB.

Vi it »n 01 0 1 T T T T s Uy U D g Ut

w0 U

yJacrue 2008 yuacrue

% xmA. AB.

- 5,
100% 5

- 5
100% 5
100% 5

- 5
100% 5

- 5
100% 5
100% 5
100% 5
100% 5
100% 5
100% 5
100% 5
100% 5
100% 5
100% 5

- 5
100% 5

. 5
100% 5
100% 5
100% 5
100% 5

- 5
100% 5
100% 5
100% 5

%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
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Gkt iad D

VI1 Bearapaa 30 EOON 5 100% 5 100%
VII bovarapnsa 31 EOOA 5 100% 5 100%
VI1 bearapua 32 EOOA 5 100% 5 100%
VII boarapus 33 EOOA 5 100% 5 100%
VI1 bvarapus 34 EOOA 5 100% 5 100%
VI bearapusa 35 EOOA 5 100% 5 100%
VI Bwarapua 36 EOOA 5 100% 5 100%
VI1 bearapua 37 EOOA 5 100% 5 100%
VII boarapua 38 EOOA 5 100% 5 100%
V11 boarapua 39 EOOA 5 100% 5 100%
VII byarapus 40 EOOA 5 100% 5 100%
165 200

Apyxecrsara ca perucrpupanu B PermyGanka Boarapus u ca OTPa3eHH BBB (PIHAHCOBHA OTYET

Ha APy»XKeCTBOTO IO MeTOAA Ha ceBecToHHOCTTA.

7. lahopmanus 0THOCHO CKAIOUEHMTE AOTOBOPH 32 32€M HA APY?K€CTBOTO B KA4€CTBOTO
My Ha 33€MONOAYYATEA KAKTO KPATKOCPOYHHTE My 3aABAKCHHA KbM CBbP3aHH

OPEATIPUATHA
2009 2008
XHA AB. XHA. AB.
Kparkocpounn 3aspaskenns kpm:
- Cewp3anu npeonpusmus
I'a06aa Vuna Iaysp A/C 1,677 1,470
Vuna 26 AnC 2,562 2,562
I'no6aa Vuna Iayep [epmanus 11 -
Vuup 18 AnC 94 94
4,344 4,126

o Zulgzee LR . ot ahud Sofle o Bulgaries Yol £330 (0 273 2172

obal WiRld Power



[

8. Mngopmanms 0THOCHO CKAIOUEHHTE OT APY’KECTBOTO AOTOBOPH 34 33€M B KAYECTBOTO
MYy HA 32€MOAATEA KAKTO M KPATKOCPOYHHTE My B3€MAHHA OT CBHP3aHM PCATIPHATHA

2009
XHA. AB
Amnarocpounu Biemanusa or:
- Oveyepru npeonpusmua
V11 boarapus 2 EOOA 16,
VI1 Bearapus 9 EOOA 34
VI1 byarapus 10 EOOA 31
VII boarapus 11 EOOA 31
VII Byarapus 12 EOOA 53
VI1 bovarapus 13 EOOA 32
VI boarapus 14 EOOA 37
VTI1 Bparapus 15 EOOA 34
VI1 brarapusa 20 EOOA 8
V11 Bearapus 22 EOOA 30
ApyTH 8
- cevp3aru npeonpusmus
I'ro6an Vaua Iaysp Musect A/C 11,399
Kparxocpounu B3zemannsn or:
- Qwayepriu npednpusmua
VII Byarapus 2 EOOA 1
VI1 boarapus 9 EOOA 1
VII Bearapus 10 EOOA 1
VII bvarapus 11 EOOA 1
VI1 Byarapus 12 EOOA 1
VII bearapus 13 EOOA 1
V11 bearapus 14 EOOA 1
VII byarapus 15 EOOA 1
- Cawp3any npeonpuanius
I'ro6aa Vuna [Maysp Unsecr A/C
264

9. Viaopmanua 3a H3MOAIBAHETO HA CPEACTBATA 32 YBEAMUEHHE HA KAIHAA TIpe3

OTYETHHA IEPHOA

HPCB OTYCTHHA HEPHOA HE € YBCAHYABAH KallU'TaAa HaA APY)KCCTBOTO.

10. Anmasms Ha CBOTHOmICHMETO MeXAy mocTUrHaTHTE (DHHAHCOBM pe3yaTrarm,
OTpa3eHu BHB (DUHAHCOBUA OTHET 32 (DMHAHCOBATA FOAMHA M IO-DAaHO IMyGAMKYBAHM

IPOTHO3HM 32 TE3HM PE3YATATH.

[Tpes 2009 roa. ApyxectBoro He ¢ nybBANKYBAAG 11IporHo3u 3a ¢puHaHCcoB pesyaTat 32 2009 roa.
ChseBpemenHo, NyGAHUHO OHOBCCICHINTE HAMCPCHHA Ha ApYMeCTBOTO ca H3ITbAHEHH M

MMAAHHPAHUTE IIEAH Ca ITOCTHITIATI,
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11. Araans n onenxa Ha HOAHTUKATA OTHOCHO yHIPAaBA€HHETO HA (PUHAHCOBHTE PECYPCH C
IOCOYBAHC HA BB3IMOXKHOCTHTC 34 06CAYDKB3HC Ha 32ADAKCHHATA, CBECHTYAAHMTC
3aIAAXM M MEPKM, KOMTO APY>KECCTBOTO € NPEANIPMEAO MAH IPEACTOM AQ IPEANPHEME C
OTA€A OTCTPAHABAHETO MM.

APY)KCCTBOTO YCIIEIHO ynpaBAABa (i)HHaHCOBI/ITC CH pecypcu H HOPMAaAHO OGCAY}KBZ
3AADBAKEHUATA CH.,

12. Onenxa Ha BB3MOXKHOCTHTE 32 PEAAM3ANMA HA WHBECTHIMOHHHTE HAMEPEHMA C
IIOCOYBAHE HA Pa3MEpPa HA Pa3MOAATACMHTE CPEACTBA M OTpPa3ABaHE HA BBH3MOXKHUTE
IPOMEHH B CTPYKTypaTa Ha (PMHAHCHPAHE HA TA3H ACHHOCT.

AP}DKCCTBOTO e peaAI/mea HHBECTUUHMOHHHTE CH HAMEPECHHA YpeE3 COOCTBeHM W 3a€MHH
CpeACTBa.

13. Mndopmanma 3a HACTBIMAM HPOMEHH MpPe3 OTYETHHMA NEPHOA B OCHOBHHTE
OPUHOHANH 32 YIPABACHHE HA APY>KE€CTBOTO M Ha HETOBATAa MKOHOMHYECKA Ipyna.

[Ipes oTyeTHHA mEpHOA HE Ca HACTBHIIMAM IIPOMEHM B OCHOBHHTE NPHHIIMIIM 32 yIPaBACHHE Ha
APYXECTBOTO.

14. Undopmanusa 32 npoMeHUTE B yHPABUTEAHUTE IIPE3 OTUETHATA (PMHAHCOBA FOAHHA.

[Ipes oruerHHa mepHOA HAMA HACTBIIMAM IIPOMEHH B OpOA M AHIATA, YJACTBAIH B
yIIpaBAeHHETO Ha APyKecTBOTO.

15. Hudopmamua 3a Bucamm CbAeOHH, AAMUHHCTPATHBHHM MAM apOHTPAKHM
NPOU3BOACTBA, KACACIIH 3AABAYKECHIA UAN B3EMAHNA HA APY?KECTBOTO

APY}KCCTBOTO HAMAa BHCAIIIH C’I)AC6HI/I, AAMHHHCTPATHBHH HAH ap6n1pa>1<}m A€AQ, B3EMaHHATA
HAH 3aADBAXKCHUATA.

L1 Ld 200,

Global Wiikd Power

Aobal Vv ind Power Bulgaris E000 - Bl Vasih Leuski fho o e a0 5004 Sofis 0 Bulgara o Tel +353(0) 2 81442 CnE IR DO







Deloitte.

Deloitte Audit OOD Henotim Ogum 000

UIC 121145199 EMK 121145199

103, Al. Stambolijski Blvd Bya."An.Cmambdoauucku” 103
1303 Sofia Codus 1303

Bulgaria Bonzapus

Tel: +359 (2) 80 23 300 Ten: =359 (2) 80 23 300
Fax: +359 (2) 80 23 350 Qake: +359 (2) 80 23 350

www.deloitte.bg

JOKJIAL HA HE3ABUCUMHA OAUTOP

J0 COBCTBEHHUKA HA
I'JIOBAJI YUH/ ITAY'BP BBJII'APUSA EOO/Q

Hoxnad evpxy Qunancoeus omuem

Hue uzBbpuiMxMe ofuT Ha npuioxenus ¢uHaHcoB oTdeT Ha [no6bn Yuua Iaysp Byarapus EOOJ
("OpyxecTtBoTO"), BKIIOUBAI| OTHET 3a (hMHAHCOBOTO CbcTosiHME KbM 31 nmexemBpu 2009 g oryer 3a
BCEOOXBATHUA NOXOJ, OTHET 3a MPOMEHHTE B COOCTBEHHMS KaluTajl M OTYET 32 NapU4YHHUTE NOTOLUHM 3a
roauHaTa, OpPUK/IOUBAlllAa HA Ta3d Jara, KakTo W OOOOIUEHOTO OMOBECTABAHE HA CBIUECTBEHMTE
CYETOBOJHH IOJAUTHKH ¥ APYrUTe MOSCHUTENHU NpunoxeHus. OUHAHCOBHAT oTueT Ha HpykecTBOTO 3a
2008 He e oguTHUpPaH OT HAC WK APYT OJUTOP.

Omeosoprocm Ha pbKOBOOCMEOMO 3a (PUHAHCOBUS OMYEM

OTroBOpHOCTTA 33 U3rOTBHETO M JOCTOBEPHOTO NMPEACTaBsHE HA TO3H (PUHAHCOB OTYET B CHOTBETCTBHE C
MexayHapoaHuTe craHnaptd 3a ¢uHancoso ortuutane (MCQPO), onobpenu ot Komucusara Ha
EBponeickus Chlo3, e HOCH OT PbKOBOACTBOTO. Ta3H OTFOBOPHOCT BK/IOYBA: pa3paboTBaKe, BHEApsBaHe
W OAObPKaHe Ha CHCTeMa 3a BhTPEILEH KOHTPON, CBP3aHa C U3rOTBAHETO M JOCTOBEPHOTO NPEACTaBIHE
Ha (UHAHCOB OTUET, KOHTO Ja HE CBHABPXKA CHIUECTBEHH HETOYHOCTH, OTKJIOHEHUS M HECHOTBETCTBMA,
He3aBIUCUMO JlaNi Te Ce Ab/DKaT Ha M3MaMa MM Ha rpeuika; nogbop M MPHIOKEHHE Ha MOAXOIALIM
CYETOBOAHU MOJMUTHKH; U U3rOTBSAHE HA MPUOIN3UTEIHH CHETOBOIHU OLEHKH, KOHTO Ad Ca pasyMHH fpu
KOHKPETHHUTE 00CTOATENCTBA.

OmeosoprHocm Ha odumopa

Hawarta OTrOBOPHOCT C€ CBEXIA N0 H3pa3sBaHe Ha OJHTOPCKO MHEHHE BbpXY TO3H (MHAHCOB OTYET,
OCHOBABALIO C€ Ha H3BBPIUEHHS OT Hac oauT. Hawwmar oaut Oe npoBeseH B CBLOTBETCTBHE C
npodecHoHaNHUTE U3UCKBaHHS Ha MeXAyHapOJHUTE OJUTOPCKM CTaHAApTH. Te3u craHJapTd Hajarar
Clia3BaHe HA €TMYHUTE W3HCKBAHWA, KAKTO U OQUTHT Aa ObAe MIaHUpaH U MPOBEICH Taka, 4e HUE Aa ce
y6euM B pa3yMHa CTENEH Ha CUTYPHOCT JOKONKO (PUHAHCOBUAT OTUET HE ChAbPKA ChIUECTBSHH IpeLUKH.

OnIUTHT BKIIOUYBA H3MBIHEHHETO HA MPOLELYPH C LieN TI0JyYaBaHe Ha OAHTOPCKHU JOKa3aTe/CTBA OTHOCHO
CYMHTE M OIMOBECTSBAHHUSATA, NPENCTaBeHH BHB (pHHAHCOBUS oT4eT. M30paHuTe mpoueaypu 3aBUCAT OT
MpelueHKarTa Ha OfMTOPa, BKIIOYHUTENHO OLEHKaTa Ha PUCKOBETE OT ChUECTBEHH HETOUHOCTH, OTKJIOHEHHS
¥ HECHOTBETCTBHS BbB (MHAHCOBHUS OTHET, HE3aBUCHMO JaNl¥ T€ Ce AbIDKAT Ha W3MaMma WM Ha rpeuika.
[Ipy M3BBPIUIBAHETO HA TE3W OLEHKM HA PHUCKA OJMTOPHLT B3eMa MOJ BHUMAaHHE CHCTEMATa 3a BBTpeLIeH
KOHTPOJ, CBbP3aHa ¢ M3TOTBSHETO W JOCTOBEPHOTO MPEACTaBsAHE Ha (PMHAHCOBHA OTUET OT CTPaHA Ha
JpyxecTBOTO, 3a Aa pa3paboTH OAMTOPCKH POLELYPH, KOUTO Ca TIOAXOMALUM NPH TE3H ODCTOATENCTRA,
HO HE C IleJl U3passiBaHe Ha MHEHWE OTHOCHO C()eKTUBHOCTTA Ha CHCTEMaTa 3a BBTPEIUEH KOHTPO Ha
HpyxectBoro. OAWTHT CHUIO TAKa BKIHOUBA OLECHKA HA YMECTHOCTTa HA MpHJAraHuTe CHETOBOAHH
MOJUTHKH H Pas’yMHOCTTA HA NPHOIH3HTCINNITE CHETOBOAHH OLEHKH, HAlpPaBeHH OT PBKOBOACTBQTO,
KaKTO Y OLIEHKA Ha LSNOCTHOTO NPC/ICTansiie 113 JUHAHCOBUS OTUET. '
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C‘{HTaMe, 4C U3BLPLUCHHAT OT HAC OAUT OpelocTaBA AOCTaTbyHa M noaxoAdlla Oaza 3a H3pPas3€HoOTO OT
HAC OAUTOPCKO MHEHHE.

Mnuenue

[lo nawe mHenne, GUHAHCOBUAT OTHET MpPEACTaBs [AOCTOBEPHO, BbB BCUUKH ChLUECTBEHM ACMEKTH,
¢uHancoBoTo CheTosHUe Ha [[pyxecTBOTO KbM 31 gexemBpu 2009, KakTo W HEroBuTe tuHaHcoBM
PE3yNnTaTh OT ASHHOCTTA W NMAPUYHUTE MOTOLM 33 FOAMHATA, NPUK/IOUBAILA HA Ta3H AaTa, B CbOTBETCTBHE
¢ MCOO, onobpern ot Komucusta Ha EBponeiickus cbio3.

Obpvwyane Ha snumarue

be3 na kBanuduumpame Haiero MHeuue, o6pbluaMe BHUMaHUe Ha 6ei1. 2.1. KbM NpUIOKeHHs (UHAHCOB
OTYET, KbJETO € ONOBECTEHO, Y€ JpyXKECTBOTO HE M3rOTBS KOHCOMMAWPAH (DMHAHCOB OTYET, ThH KaTO
TaKbB Ce U3rOTBs OT KpakHaTa koMnaHus Maiika Ha J[pyxecTBoTo.

Moknan BbPXy APYTH NPABHHU H PETYIATOPHH H3HCKBAHUS
I'oanmen noxmaj 3a aeiinocTTa Ha J{Py:KecTBOTO CHIAACHO Wi 33 0T 3aKOHA 32 CUETOBOICTBOTO

Cbrj1aCHO H3UCKBaHMATA Ha 3aKOHa 3a CUETOBOACTBOTO, 4/l. 38, ankHes 4, HUe nperneaaxMe NpUIOKeHMs
l'omuwen noxnan 3a pefiHoctTa Ha JpyxecTBoTo. IOMMIIHMAT JOKNA4 3a AEHHOCTTA, M3rOTBEH OT
PBKOBOJICTBOTO HE € 4acT OT (pMHaHCOBHUs oT4eT. McTopuueckara ¢huHaHcoBa HHOPMaLHs, NpeaACTaBeHa
B lomnwnusg poknan 3a jediHoctra Ha JIpyXKecTBOTO, ChCTaBEH OT PBKOBOACTBOTO, CHOTBETCTBA B
CBILECTBEHUTE CH acNeKkTH Ha (uHaHcoBaTa MHGOPMALMS, KOSTO C€ ChAbPXKA BbB FOAMIIHUS (PUHAHCOB
otyeT Ha [pyxkectBoto kbM 31 aexemBpu 2009, u3rotBeH B cboTBeTcTBHE ¢ MC®O, 01006peHu ot
Komucusra na Eeponetickust cbio3. OTrOBOPHOCTTA 32 M3roTBAHETO Ha [OAMILHMA nOKIan 3a AefHOCTTa
Ha JIpysxectBoro ot 21 anpun 2010, ce HocH OT pHKOBOJCTBOTO Ha J]pyXKeCcTBOTO.
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Fno6an Yunn Maysp Bearapua EOO/|

OTYET 3A ®UHAHCOBOTO CbCTOSIHUE
Kbm 31.12.2009

Benuku cymu ca npeacTaBeHn B Xuisau nesa, OCBEH ako He € NOCOYEHO Apyro

Kbm KoM
KbMm 31.12.2008 31.12.2007
Benexku 31.12.2009 (Heonmupail) (neonutupan)
AKTHBH
Hemexywu axmueu
AKTHBH B TPOLIEC Ha U3rPaXIaHe - - 8,071
HMMOTH, MallIMHK U CHOPBKEHHA 3 140 101 -
Hematepuanuu aktuu 4 12 - -
HHBECTHLIMK B AbLUCPHHU MpeANPUATHA 5 165 200 5
HeTexymy B3emManus 0T CBbp3aHM HLA 6 11,713 437 -
Obuyo nemexywu axmueu 12,030 738 8,076
Texywu axmuegu
Tbproecky U Apyru B3eMaHUs 6 6,584 4,144 3
llapyaau cpenctea 7 155 193 -
Obu40 mexkywu axmueu 6,739 4,337 3
OBINO AKTUBH 18,769 5,075 8,079
KAIINTAJ
OcHoBeH KanuTan 8 250 250 5
Harpynana neyan6a (3ary6a) 5,546 613 (23)
Oduo kanuman 5,796 863 (18)
IHACUBH
Texywyu nacugu
JaeMH 9 2,638 2,606 6,680
'I'bproBCKH U APYTH 3a0bIIKCHUA 10 9,659 1,534 1,417
Tekylu ganpYHU 3aXbIKEHHS 676 72 -
060 mexyuwiu nacueu 12,973 4,212 8,097
ObLMO NACHBHU 12,973 4,212 8,097
ObIO ITACUBU U COBCTBEH KAITUTAJI 18,769 e - 5075 8,079
Jlara; 31 MapT 2010 * A
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Inoban Yuun INaysp Buarapus EOOH

OTYET 3A BCEOBXBATHHS JOoXon
3a roauHara, npukmousawa na 31.12.2009
BcHukd cymu ca npeactapeny B XHAA[H JI€BA, OCBEH 2KO HE € I10COYEHO Aapyro

loaunara,

Tonunara, NPUKITIOYBALIA

TIPUKJIIOYBAIIA Ha

Ha 31.12.2008

Benexkun 31.12.2009 (HeonuTHpan)

Ipuxoau 11 190 -
Pasxonu 3a cypoBuHu u Matepuanu 35) (30)
Pa3xonu 3a BeHIIHE yenyru 12 (699) (557)
Pasxonu 3a aMopTuzanum 3,4 47) (16)
Pasxonu 3a nepconana 13 (214) (59)
Hpyru pazxoau 14 (381) (26)
Hpyru nedan6u, HeTHo 15 - 1,392
DUHAHCOBHU NPUXOMH, HETHO 16 6,679 6
IMewan6a npenu JanbuHo obnarane 5,493 710
Pasxonu 3a maHsLu 17 (560) (74)
ITeyan6a 3a ronuHara 4933 636
Hpyr BceoOxBaTeH noxoxn - -
OBLIO BCEOBXBATEH JOXO0X 4,933 636

Hara: 31 mapr 2010
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I'no6bn Vunn Haysp Buarapus EOOJT

OTYET 3A IAPUYHHUTE MOTOLIU
3a roguHara, npukmoyBawa va 31.12.2009
Beuuku cymMu ca npeAcTaBeHH B XHIIAAH JieBa, OCBEH aKO He € IOCOYEHO APYro

TonuHata,
lNoaunara, NPUKIIOYBALLA
HpHKTIOYBalla Ha
Ha 31.12.2008
31.12.2009 {HeoAUTHpaH)
ITapnyuy noTous oT oNepaTHBHA AeiinOCT
ITapyuHn NOCTHILIEHHS OT KIMEHTH 34 2,239
Tlapyyuy wialmasna KbM JOCTaBYHIIH (707) (231)
JAC nocrerenus / (namanus), HETHO 172 (2,222)
IMnamanus 3a Bb3HArpaXk A€HH (182) -
IMnamanus 3a panbuU (153) -
MocTbienns / (MamiaHys) 3a rapaHuHy 54 (17)
Hemen napuuen nomox om onepamuena oeiinocm (782) 231)
[Tapu4yHH NOTOIHM OT HHBECTHIIHOHHA AeiiHOCT
Ipupo6usane Ha ApyKECTBEHHU AKIIOBE - (195)
Hemen napuyuen nomox om uHeeCMUYUOHHA OCiiHOCH - (195)
ITapu4HK notouy ot ¢PHHAHCOBA JEHHOCT
[ocThIuteHns oT 3aeMH 1,150 395
Hsmnammane Ha 3agbmKeHUs 10 3a6MH (400) 20)
IMocTeneHNs OT YBEIMYEHUE HA OCHOBEH KaIlHTaJ - 245
Jlpyru ¢pyHaHCOBH NIaIaHus 6) (1)
Hemen napuyuen nomox om punancoea oeiinocm 744 619
Hemno yeenuuenue / (namanenue) Ha napuiHume
cpedcmea u exeueanenmu 38) 193
ITapuutu cpedcmea u eKeugaIennu KoM HAYAI0OMO HA
nepuooa 193 -
Hapuunu cpedcmea u exgusanenmu KoM Kpas Ha
nepuooa 155 193

Nara: 31 mapr 2010
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OTYET 3A IIPOMEHMTE B COBCTBEHU S KAIIMTAJ
3a roauuara, NpuKMoO4Balla Ha 31.12.2009
Beuuku cymu ca npeacTaBeny B XHIA/IM T1€BA, OCBEH aKO HE € IOCOYEHO APYTO

OcHoBeH Hartpynaua

KanuTaja ne4yanoa 061110
Kbm 1 sanyapu 2008 roquua 5 (23) (18)
VBenu4yeHne Ha OCHOBEH KalUTal 245 - 245
HetHa nevan6a 3a roquuara - 636 636
Jpyr BceoOxBaTeH A0X0[ - - -
Kbm 31 nexkempu 2008 roguna 250 613 863
HetHa neuan6a 3a ronyxaTta - 4,933 4,933
JApyr BceoOxBaTeH 10X0/ - - -
KM 31 nexemapu 2009 roguna 250 5,546 5,796

Hara: 31 mapt 2010
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BEJIEXXKH KbM ®HITAHCOBHS OTYET (IMPOABLIDKEHUE)
3ATOJUHATA, NPHIJIIOUYBALILIA HA 31 IEKEMBPH 2009
BCHUKY CyMK ca NPe/iCTaBeHn B XWIIALM JIEBA, OCBEH AKO HE € TOCOUEHO APYro

1. OPTAHM3AUMS U OCHOBHA AEHHOCT

1.1. ITpaBen cTraTyTr

['noGan Yuun Maywsp Bunrapus EOOJ (,,[pyskecTBoT0”) € ocHoBaHo npe3 2007 roauHa Karo
EnHonuyHO ApykecTBO ¢ orpaHuueHa OTrOBOPHOCT, perucTpupano ot CoduiCKH rpaicKH Cba
no ¢upmeno aeno Ne 9791/2007. OchoBHMST KanuTan Ha ApyxkecTBoTo e 250 xui. JieBa,
pasaesied Ha 100 msana ot no 2,500 nesa Boeku. Exnonuuen co6cTBeHUK Ha kanuTaia € YuHa 26
AnC, apyxecTBO ydpeJeHO M ChLUECTBYBALIO CHIJIACHO 3akKOHHTE Ha J[aHHMA, CbC Ceiaivuie
aapec Ha ynpasnexde: [lanus, rpap Tucren, ya. ,,Jhkepuranereiin” 11, DK-7700, peructpupaso
no No (CVR) 29607109 B peructpure Ha [arckata Arenuus na Tohprosusta u JlpyxkecTsara.
Kpaiinara komnanus maiika na [IpyxecrBoto e no6an Yuua [Maysp Xonauur A/C, 1pyxkecTBo
YUPEACHO H CBHIUECTBYBAILIO CbINIACHO 3aKOHMTE Ha JlaHus, CbCc ceganuule 4 aapec Ha
ynpasnexue: Jlanus, rpan Tucren, yn. ,Jbxapurasereiit” 11, DK-7700, peructpupano no No
(CVR) 25683846 B peructpure Ha Jlarckara Arenuus Ha Twprosusta u IpyxecTsara.

[lpe3 oruernara 2009r. ce ympaBnsBa u ce mpeacrasnsBa oT XeHpux Am6u MeHceH u ot u
Maiikan Human HunceH, rpakaanu Ha Jlanus, 3a€{HO W1y NOOTAEIHO.

1.2. Ilpeamer Ha gefiHoCT

[IpenmeTsT Ha aeiiHocT Ha JIpy>KeCTBOTO € M3rpaykdaHe M €KCIUIOATalUs Ha BATHPHH MapKOBeE,
BbTPElUHA M BBHLIHA THProBCKA [EHHOCT, KaKTO M BCAKAKBa JApYra TbProBcKa ACHHOCT,
He3abpaHeHa ChC 3aKOH.

Ilpez 2008 wu 2009 romuna [lpyxkecTBOTO W3rpaxkaa BaTbpHM napkose. [lo cunara Ha
NOrOBOPEHOCTHTE C KJIMEHTA, M3rPaXJAHETO Ha ChOTBETHUTE MApKOBE CE OCBHLIECTBIBA 4PE3
IObuiepHu apyxectsa Ha ['nob6an Yuna [Maysp bearapus EOOJL. [Isnoere Ha Te3u OpyxecTBa ce
TPEXBBPJIAT Ha KIIMCHTA MPU MyCKaHETO Ha BATbPHHUTE FE€HEPaTOpU B AeHCTBHE W CNA3BAHETO Ha
ApPYTH AOMBbIHUTENHH YCIIOBHS.

2. CYETOBOJHA IMOJIUTUKA
2.1. Ba3a 3a usrorssine Ha PHHAHCOBHS O0TYET

HacrosiuusT uHauBuAyaneH GpUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeXIyHAPOAHHTE
craHgapti 3a ¢uHaHcoBu otdety (MC®O), wm3pamenu or Ceeera 1m0 MexayHapoaHu
Cuertopoguu Crangapru (CMCC) u passcHeHusITa 3a TAXHOTO MpPUJIAraHe, U3AAJAEHH OT
Komurera 3a paszscHeHue Ha MCPO (KPMC®O), npuetu or Esponeiickus cbvioz (EC) u
npunoxumu B Pemybnuxa bwvarapus. MC®O npueru ot EC He ce paznuuaBatr ot MCOO,
usaageny ot CMCC, 1 ca B cHIa 3a OTYETHH NEPHOIH, MPUKMOUBaly Ha 31 nekemspu, 2009 ¢
M3KJIFOUEHHA Ha OMNPE/C/IEHH U3HCKBAHMS 3@ OTUHTaHE Ha XekupaHe B choTBercTBHE ¢ MCC 39
QunaHcoBM MHCTpyMeHTH: [IpusHaBame W oueHsBaHe, KOUTO He ca npuetd ot EC.
PBKOBOACTBOTO CUMTA, YE AKO UIMUCKBAHMSTA 34 OTUWTAHE Ha XeKUpaHe Obaat oao6penu ot EC,
TOBa He 61 OKa3aJI0 BIMAHHME BbPXY HACTOSUMS MHAUBUAYANeH (UHAHCOB OTYET.

KsM 31 nexkemspu 2009, B chorsercrsue ¢ MCC 27 naparpad 10, JIpy ecTBOTO He € H3rOTBUIO
KOHCOJMAHUPAH (QMHAHCOB OTUCT, ThLil K10 KOHCOMMAUPAH (UHAHCOB OTYET C€ H3rOTBA OT
KpaliHata komnaHus maiika na Jlpyxecrsoro.
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BEJIEXXKH KbM ®UITAHCOBUA OTYET (MMPOABJ/DKEHHUE)
SATOVHATA, IPHKJIOUBALLIA HA 31 JEKEMBPH 2009
Bewaku cymn ca npeactasenn B xunsiin eBa, 0CBEH ako HE € I0COUEHO apyro

2. CYETOBOIHA MOJUTUKA (IMPOABJI)KEHHE)

2.1. Baza 3a M3roTBsHe Ha PHHAHCOBHSA OTYeET (npoabJukenne)

Tpe3 2009 [IpyskectBoTo € MpHeno Bcuuku HOBH u npepaborein MCDO or CMCC, ono6peu
ot EC, kouto ca B cuna 3a 2009, 4 KOMTO MMAT OTHOLLEHUE KbM neriHocTTa Ha JlpyskecTBoTO, a
UMEHHO

MC®O 8 — OneparuBhu cerMenTH (B CHNa 3a FOAMINHH (HHAHCOBH NEpHOAY, 3aM0YBALIM
Ha i cnien 1 anyapu 2009);

MCC 1 (pesusupan) Ipencrapsue Ha GUHAHCOBH OTHETH (B cuna 3a rogMuIHKM GHUHAHCOBH
MEpPUOAM, 3anouBally Ha Hiu cien 1 aHyapu 2009);

Wsmenenns na MCC 39 OunaHcoBu HHCTpYMEHTH: Ipuznasane u ouensisane ¥ MCOO 7
®unancoBr MHCTpyMeHTH: OmnoBecTABaHUs (B CHJIA 33 TOAMLIHK $YHAHCOBU MEPHOIM,
3anousauii Ha unu caeq 1 ronu 2008);

MCC 23 (npepaboten) — Pasxonu no 3aemu (B cvia 3a rOAMILHM (hMHAHCOBU MepUOH,
3anouBallM Ha Wau cnen 1 sxyapu 2009), koHTo Npemaxsa onuusTa 3a NpU3HABAHE Ha
pa3sxoMTe MO 3aCMHMTE KaTO pasxol, AOKOJKOTO T€ MOraT MpsKO Ja ceé OTHECAT KbM
NPUROOMBAHETO, M3TPAXJIAHETO W MPOM3BOACTBOTO HA OTrOBApsLM Ha ornpeaeneHu
YCIOBHS aKTHBHU.

[Ipunaraneto Ha Te3u H3MEHEHUS U Pa3ACHEHHUS HE BOAU [0 MPOMEHH B CUETOBOAHATA [MOJIUTHKA
Ha JIpyxecTBOTO.

Cnepnure MC®O, uzmenenns Ha MC®O u pasacHenns ca npuetu ot EC kbM gatata Ha
0100psiBaHe Ha HACTOALIMS (PUHAHCOB OTYET, HO BCE OLUE HE Ca BJIE3/H B CHIA;

MC®O 1 (pesusupan) Ilpunarase 3a mbped NbT Ha MC®O (B cuna 3a roAuHu
¢uHaHCOBY NepHOIH, 3arI0UBaLLM HA KK crien | auyapu 2010);

MC®O 3 (pesusupan) busnec koMOuHauuH (B CHia 3a FOAMIUHK (PHHAHCOBH nepHoau,
3ano4sailiy Ha wiau cnen 1 ronu 2009);

Hamenenuss Ha MCC 27 Koxconuaupahu v MHAMBUAYaNHH GMHAHCOBH OTYETH (B cuna
3a POAMUIHK PUHAHCOBU NMEPUOHM, 3AMOUBALLM HA MM ciien | toaun 2009);

H3menenus na MCC 32 ®@unancoBn uucTpymenTH: [IpeicTaBsse OTHOCHO OTYMTAHETO
Ha EMHCHH Ha rpasa (B CU/a 33 FOAULIHY (UHAHCOBH NEPHO/H, 3aM0YBALLM Ha WM CJIe/]
1 sanyapu 2011);

Hamenennsa na MCC 39 ®unatcoBd uHcTpyMenTH: [IpH3HaBaHe M OLIEHABAHE OTHOCHO
MO3MUMHM, OTrOBApALH HAa KPHUTEPUHTE Ja ObAAT OMNpeaesieHH KaTo MO3ULAMU 3a
xemxupane (B cuna ot 1 rou 2009);

KPMC®O 12 KoHuecHoHHH criopasyMeHHs 3a yeayry (B cHia 3a FOAUIIHM ¢$rHaHCOBM
nepuoaH, 3arno4saiiy Ha Wi caea 30 mapr 2009);

KPMC®O 15 CriopasymeHus 3a CTPOMTENCTBO HA HEABIKHM MMOT (B CH/A 3a FOHMIIHK
(uHancoBK nepuoau, 3anouBaum Ha uim ciea 1 auyapu 2010);

KPMC®O 16 Xemkupare Ha HeTHA HHBECTHLMA B YykIeCTpaHHa AEHHOCT (B CHiIa 33
FOAHLUHH (PUHAHCOBH NEPHO/H, 3aNOUBALLM HA MK cien 1 ronu 2009);

KPMC®O 17 Pasnpejenenus na HenapuyHH aKTHBH Ha COBCTBEHMIHTE (B cuna 3a
FOAMIIHY PUHAHCOBH MEPHO/IH, 3aN0YBALLH HA HIH caen | HoemBpu 2009);

KPMC®O 18 Tlpexsbpsisitic Ha aKTMBH OT KJIMEHTH (B CHJIA 33 FOJWIIHM ¢$uHaHCOBH
MEPHOH, 3arouBaln na wim cie 1 Hoemepu 2009).
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BEJIEXXKH KbM ®UHAHCOBHSA OTYET (ITPOOBJDKEHUE)
SATOZIMHATA, [TPUKJIIOUBAILIA HA 31 JIEKEMBPH 2009
BCHuKH CyMH ca npecTaBeHy B XHNAMM 1€Ba, OCBEH aKO HE € IOCOUEHO Apyro

2. CYHETOBO/JHA IIOJIUTUKA (ITPOABJI)KEHHE)

2.1. baza 3a usroresine Ha PHHAHCOBMS OTUYeT (npoabKeHHe)

PvrosoncteoTO Ha [lpyx)ecTBoTOo He cMaATa na npunara MpeABaPUTENHO MOCOYCHUTE MO-Tope
CTaHNapTH ¥ passcHeHus. [lo-ronamara yact or MCO®O u KPMC®O, uznoxenu [o-rope, He ca
MPHIOKNMH 32 NCHHOCTTa Ha JIpyXeCTBOTO M HAMA Ja OKAXKAT ChHIIECTBEH edeKkT BBpXy
(puHaHCOBHS OTYET B NepHO/Ia Ha ITBPBOHAYATHOTO KM HNPUIOKEHHE,

KbM natara Ha opo6psieaHe Ha HacTosLIMs MHIMBHAYyalleH ¢puHaHcoB oTuer, MCDO, npuety ot
EC ue ce pasnuuasar ceuiectseHo ot Tesu, npuetn ot ChBera 1o MEXIYHAPOOHU CUETOBOAHH
craHaaptd (CMCC), ¢ uskIOueHHe Ha ClieHHTE CTaHJapTH, W3MEHEHWs Ha CBLUECTBYBAIUM
CTaHJAPTH H Pa3ACHEHHS, KOMTO BCe oLue He ca onobpeHH ot EC:

* MC®O 9 OunancoBu uHCTPyMEHTH (B CHiIa 3@ FOJMIIHU NEPHOAH, 3aMoYBaIlH HA MU
cren 1 anyapu 2013);

¢ [Ilono6penus na MC®O, my6nukysaH nipe3 anpun 2009 (noBe4eTo M3MeHeHHUs ca B CHia
32 TOMMIIHK NEpHOIH, 3anoyBalM Ha WK ciel 1 aHyapu 2010), CBBp3aHH NPEaUMHO ¢
OTCTpaHsABaHe Ha NMPOTHBOPEYHS U U3ACHABaHE HA HOPMYIMPOBKATa B pa3nHuHn MCOO
u MCC,;

e Usmenenns Ha MCC 24 OnosecrsiBaHe Ha CBBpP3aHM JIMUA — ONpPOCTABAHE Ha
M3MCKBAHHATA 32 OTIOBECTABAHE 32 CBBP3aHH C MPABUTEICTBOTO APYXKECTBA M H3ACHABAHE
Ha ONpeieIeHHETO 3a CBBP3aHO JIHUE (B CHIA 32 FOAMIUHY TIEPUOIH, 3aIIOYBALUM HA MIIH
cnen 1 sHyapm 2011);

o Msmenenus wHa MC®O 1 Ilpunarane 3a mbpBH mbT Ha MCOO - HombnHurenHu
OCBOBOXKNaBaHHSA 32 APYKECTBA, MPUIArallH 3a nepBH T MCPO (B cuna 3a rogMiiHu
NEPHOH, 3amo4BallM Ha WM cien 1 sHyapu 2010);

¢ Hsmenenns Ha MC®OO 2 [Inamane Ha Ga3aTa Ha aKUMM - CIEIKH HA JPYXKECTBOTO C
NialiaHe Ha 6asaTa Ha aKUMH, YPeXKAAHW C NAPUYHH CPEICTBA (B CMAA 33 TFOJMIIHK
NEepHOIH, 3aMoYBalli Ha UK cien 1 aHyapu 2010);

o Hsmenenus na KPMC®O 14 MCC 19 - TapaH Ha akTMBa no riaH ¢ naedunupanu
AOXOAH, HM3WUCKBaHHA 332 MHHMMAIHO (HUHAHCHPaHE M TAXHOTO B3aUMOIEHCTBHE —
IIpeannamanus NO MUHMMAIHH H3UCKBAHUS 3a ¢unancupane (B cuna 3a ropMUIHH
NEpHOAH, 3aM04Bali HA WK cien 1 aHyapu 2011 roauua);

o KPMC®O 19 IloracsiBaHe Ha GMHAHCOBH 3aBJDKEHHS Ype3 KalHTANIOBH HHCTPYMEHTH
(B cuna 3a roAMIIHK GUHAHCOBH TEPHOH 3aIIOYBALLM HA WIH clex | 1o 2010).

JIpy’KeCTBOTO OuaKBa, Ye MPHEMAHETO HA TE3M CTAHAAPTH, H3MEHEHHATA Ha CBIIECTBYBAIUTE
CTaHIapTH H pa3iCHeHHS HAMA /1a OKaXAT ChLUECTBEH e(eKT BbPXy (MHAHCOBHS MY OTUET B
Tlepuo/ia Ha MbPBOHAYATHOTO UM NPHIIOKEHHE, C U3KITIOUEHHE HA CIIeHUs CTAHAApT, KOHTO G
MOT'BJI 1a KMa CBUIECTBEH €(EKT BHPXY OTYETa:

* MC®O 9 ®unaHCOBH HHCTPYMEHTH, KOHTO H3ION3Ba €MH METOJ 3a onpeaenasHe aalu
(UHAHCOBMAT aKTHB € M3MepeH MO AMOPTH3HpAHA HMAH IO CrpaBeaJiiBa CTOHHOCT,
3aMECTBAHKH MHOXECTBOTO pas3nuuH{ npasuna B MCC 39. TMomxogst B MC®O 9 ce
6asupa Ha HauMHa, MO KOHTO MOHALT yNpasABa GHHAHCOBHTE CH HHCTPYMEHTH (Ou3Hec
MOZeN) U CrieUMUYHHTE NapUYHM NOTOUM 3a (HHAHCOBMTE aKTHUBM. HoBHST CTaHAapT
CbLIO TAKA H3MCKBA H3MON3BAHETO HA €MH METOA 32 00E3LIEHKA, 3aMeCTBAHKH PasTHUHUTE
meroan B MCC 39,
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BEJIEXXKH K'bM ®HHAHCOBHWA OTYET (ITPOIbJKEHHE)
3ATOJUHATA, [IPUKJITOUYBALLIA HA 31 JIEKEMBPHU 2009
Beuuku cymu ca npescraetin 8 XWiaam 1eBa, OCBEH aKo He € NOCOYEHO Apyro

2. CYHETOBOJIHA MOJIMTUKA (MTPOABJIKEHUE)

2.2. Ba3a 3a u3rorBsine Ha QHHAHCOBHH OTYeT

DUHAHCOBHAT OTYET € H3rOTBEH B CBHLOTBETCTBHE C NpHHOMNA HAa TEKYLIOTO HAUYUCISBAHE,
JAEiCTBAlIOTO NPEANpHATHE M UCTOPHYECKAaTa LieHA.

2.3. PyHKUHMOHAIHA BATYTA H BAJIyTA HA NPEICTABSIHE

HpyXecTBOTO BOAM CBOMTE CUETOBOAHM PErMCTPH B Obnrapcku snesa (BGN), koato e
(yHKuMOHaNHAaTa BaslyTa, u3non3BaHa OT J[PYKECTBOTO, OCBEH B CIIy4auTe, KOraTo € MmocoueHo
apyro. Ot 1 suyapu 1999 rognHa Gbirapckusr jes e ¢ duKkcHpaH Kypc KeM €BpoTO: 1. 95583
neBa 3a 1 eBpo. JlaHHUTE BLB (PHHAHCOBHS OTYET M MPHIOKEHUITE KbM HEFO Ca TpEeACTaBEHH B
XMIISIH JieBa.

2.4. Onepanuu B 4yXKaecTpaHHA BATyTa

OnepauuuTe B Hy*/IeCTpaHHa BaTyTa Ce OTUUTAT B GBITaPCKHU JIEBa 0 0GMEHHHS Kypc B [IeHs Ha
caenkara. IlapuuHute CpeacTsa, AEHOMUHHMPAHH B Yy)/IECTPAHHA BalyTa KbM 31 nexemspu 2009
u 31 nexemspu 2008, ca npeoueHeHn B Gbrapcku fea no oGMeHHUs Kypc Ha bwarapcka
HapoJHa 6aHka KbM Ta3H jaaTa.

BaﬂyTHOKprOBl/lTe Pa3JIMKH, BL3HHUKHAJIK TIPH H3BBPIIBAHC Ha BAYTHUTE ONECPALHH C NMapuiHH
CpCACTBA, B3CMAHHUATA W 3adBb/DKEHHITA B qyKJa BajlyTa HJIIM OTYUTAHETO MM [10 KYpCOBC,
pa3IMYHU OT TE3M, M0 KOMTO ca OWIM OTYETEHH II’bPBOHAYATHO, C€ BKJIIOYBAT B OTYETaA 3a
BCEOOXBATHMSA A0X04, KOrato Bb3HUKHAT.

2.5. IMOTH, MALIIHHY H CHOPBKEHHS

AKTHBH Ce OTYHMTAT KaTO HMOTH, MALIHHN ¥ CHOPHIKEHUsl, KOFaTo OTFOBApAT Ha KPHTEPHHUTE Ha
MCC 16 3a npusHaaHe M MMaT ueHa Ha NMpUIOOMBaHE paBHa WM Mo-Bucoka or 700 .
AKTHBHTE, KOMTO MMAT LIEHA Ha NPUI06HMBAHE MO-HUCKA OT MOCOYEHATA, Ce OTUMTAT KATO TEKYLLH
pasxoau 3a mnepuona Ha NpuAOOMBaHE B CLOTBETCTBHE C OMOOPEHATA CYETOBOHA MOJNMTHKA.
JIpyxeCTBOTO OTYHMTa BCAKA MO3MUMS HA WMOTHTE, MALIMHHTE M ChOPBKEHHATA MO LieHa Ha
MpunoOHBaHe, HaMaleHa ¢ HaTpyNaHaTa aMOPTH3aLMs M HATpyNaHa 3aryba ot oGesuenka. Beekn
HMOT, MalHHA ¥ ChOPBKECHHE CE OLCHABA MPY MPUIOOHBAHETO My MO LEHA Ha MpHAOGHBaHE,
OnpejenieHa B CbOTBETCTBHE ¢ W3nckBaHusaTa Ha MCC 16.

B LeHara Ha npunoOuBane Ha akTHBHTE B pouec Ha M3rpaxiaHe ot JIpyxKecTBOTO ce BKIIOUBAT
BCHYKH Pa3xo/ld HEOOXOAMMH 33 H3rpaXKIaHETO W NPHUBEXIAHETO B €KCIUIOATALMS HA AKTHBMUTE.
B croiiHocTTa Ha akTMBUTE B Mpouec Ha M3rpaxcIaHe Ce BIJIIOYBAT PA3XOAMTE MO MON3BAHMU
3a€MH 3a U3rPAKAAHETO HA aKTHBA.

[ocnensawmy pasxoau, cebp3anu ¢ oOTeneH WMOTH, MALIMHA H CHOPBXKEHHE Ce OTYUTAT B
YBENHYEHHE HA OanaHcoBara CTOHNOCT WA aKTMBA, aKO € CMaseH MPUHLMIA Ha TpPH3HaBaHe,
onpenened 8 MCC 16.

Paxonure 3a Texymoro ofciyxsane na MMOTH, MALIMHY M CHOPBKEHHS Ce OTYMTAT B OTHETA 3a
BCCOGXBaTHHﬂ JIOXO/L B MOMCHTA 1 HABLDIIBAHETO UM,
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BEJIEXXKH KbM ®UHAHCOBHS OTYET (TTPOBJDKEHHUE)
3ATOUHATA, MPUKJTIOUBALLIA HA 31 HAEKEMBPH 2009
Bewuxu cymu ca npencrasenn B xunsagu JIeBA, OCBEH aKO He € MOCOYEHO APYro

2. CYETOBOJIHA MTOJIMTHKA (ITPOb/IKEHME)

2.5. UmoTH, Mamuuu u CHOPBKEHH (IPOAbIKEHHE)

HOCJ’ICI[BalIIHTe pPa3xoau o aanTpal‘leme MaTe€pHaIHH aKTHBH ce Kanmurajiu3supar, Koraro qpe3
TAXHOTO peaiu3npaHe ce YBCTHYABA GLaeLuaTa HKOHOMMYECKA H3roJa Hajg Ta3d oOT
ITBPBOHAYAJIHO OlICHEHATa CTaHJapTHa CQ)CKTHBHOCT Ha CHINCCTBYBALMA AKTHB.

Ileuan6ata unu 3ary6ara, BBb3HHUKBAIA OT OTIHCBAHETO HA MMOT, MAllHHA U CBOPBIKEHHE Ce
BK/IIOYBAT B mevaubara WM 3ary6ara, KOraro akTHEBT ce otnuine, ocBeH ako MCC 17 ue
M3HCKBA IPyro npu npoaax6a v oGparen nusuxr. [lewanbure wiu 3aryOuTe, Bb3HHKBALUH NPH
OTIIMCBaHE HA MMOT, MAIUMHA WM ChOPBKEHHE Ce OMPENENAT KaTto pa3jiHKa MexAy HETHHTe
TNOCTBILIEHHUS OT Npofakbara, ako MMa TaKMBa H GaaHCOBATA CTOMHOCT Ha aKTHBA.

HMOTI/ITC, MamIHHHTE M CBHOPBXKEHUATA ce aMOPTHU3HPAT MO JHHEHHUS MCTOJ 3a nepuoaa Ha
OYaKBaHHUA TIIOJIE3€H KUBOT. AMOpTI/BalIPlﬂTa 3anovyBa OT MOMEHTAa, B KOWTO AaKTHBHTE ca
BBBCICHH B yn0Tpe6a C aKT 32 BBLBEXKIAHE B €KCIuIoaTauus, MOANHCaH OT PBKOBOIACTBOTO U
HOCSAT HACPCUIHH MIPHUXOIH. AMOpTl/BaLlI/IHTa Ha aKTHBHUTE C€ MPEYCTAHOBIBABAa Ha no-paHHara ot
ABETEC JaTH:

¢  /laTaTa Ha KOATO Ca KIacH(QUUMpPaHU KaTo AbPKAHH 3a Poxax6a ceriacHo MCOO 5.
¢  JaTara Ha OTIIUCBAaHE HA AKTHBHTE.

AMOpTI/ISaHI/IOHHaTa HOpMa C€ OCHOBaBa Ha CII€JHHUTE OLIEHKH 33 IMOJIe3eH XKHUBOT:

009, ) 2008

A 5 0 15 AN LB R 8 T i o et s o i N e 5 e i

BpemeHnnn noctpoiiku 25 TOIHHH 25 roauHu
i OPBKEHUS i |
MaruHu, croptakenus u 3-10 rogunu 3-10 rogunu
CronaHckyu HHBEHTap, 3-10 romuuy 3-10 romun
WHCTpyMeHTH  obopynsawe T OAHE S
Kommorbpho obopyssane ~ +  oromm . 2 romuuu
ABTOMQ6HJ’II/I_ 7 7 B L ) 4 roaunn ‘ 4 FOHHH

AMOpTH3aLMATa He ce MpeyCTaHOBABA B NEpHOAH HA MPECTOM WIH U3BAXKAAHE OT AKTHBHA
ynorpeba. [leyan6ata wiu 3ary6ara npu otnuceane WM H3BaXIaHeTO OT yrorpeba Ha majed
OGEKT OT HMOTH, MALIMHH U CHOPHKEHHS Ce Omnpenesis Karo pasiiika MeXAY MOCTBIUIEHUATa OT
npoAaxGH M OTYETHATA CTOMHOCT Ha aKTHBHTE, U Ce NpH3HaBa B OTYETa 32 BCEOOXBATHHSA JJOXO,

2.6. HemaTtepnainu akTHBH

Hematepuanuute akrusu, npugoGuru or JIpy’KecTBOTO, KOMTO Haii-BEPOSTHO Ie FeHepHparT
MKOHOMHYECKH MOJI3H, HAXXBLPIIAILM PA3XOAHTE, 3a NMOBEYE OT €HA F'OAMHA, Ca PEICTABEHH 10
Ce0eCTOMHOCT, HamaneHa ¢ pa3Mepa Ha HAuMCleHATa amoprtu3sauua M 3aryba or obesleHKa.
AMopTH3aLHATa Ce M3uMCNsBa Ha Ga3ara Ha NPEKHA METOJI, Taka Y€ a OTNHCBa ceOecTONHOCTTa
Ha HEMATCPHATHUTE aKTHBM MPE3 TEXHUS MOJIE3eH XKUBOT, KOHTO € 2 roguHH 3a KOMITIOTbpPEH
coTyep H CHIIACHO CPOKA HA TU3HHIA M0 OTHOLIEHHUE Ha IOXOOPEHHS Ha HACTH AKTHUBH.
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BEJIEXXKH K'bM GHHAHCOBUA OTYET (ITPOABJDKEHHE)
SATOOMHATA, LIPHKJIIOUBALLIA HA 31 JEKEMBPH 2009
Bcrukn cymu ca npe/ictaseHu B XWIAAM JIEBA, OCBEH dKO HE € NIOCOUEHO APYTO

2. CHETOBO/IHA NOJIMTUKA (ITPOABJI)KEHUE)

2.7. Obe3nenka HAa HMOTH, MAUIHHH H CHOPbKEHHS

B kpaa na Bcsaka rosauHa JlpykecTBOTO M3BBPLUBA Mperjen Ha OanaHcoBaTa CTOMHOCT Ha
MaTepUHaIHUTE M HEMAaTEpPUAHUTE aKTHBH, 3a Aa CE€ Onpelend Naid UMa WHIMKALUH 3a
obe3ueHka. MatepHajiHUTe akTHBH Ha J[py»KeCTBOTO ca TPEACTaBEHU upe3 MMOTH, MAIUHWHU H
ChOPBLKEHHS. AKO UMa TaKMBa MHAUKALMH, CE€ H3UMC/IABA BH3CTAHOBUMATa CTOMHOCT HAa aKTHBA,
3a /1a ce onpeAe/d pasMepa Ha 3arybara ot obesiieHka. Korato He € Bb3MOXKHO Ja ce M3UMCIH
Bb3CTAHOBMMATa CTOMHOCT Ha €JUH aKTHUB, J[py>kecTBOTO M3uMCasABa BB3CTAHOBUMATA CTOHHOCT
Ha reHepypaulara napuyHy MOCTHIIEHUS €AMHULIA, KbM KOATO aKTHBBLT NPUHAJICHKH.

Bb3cTaHoBMMaTa CTOHHOCT € MO-BHCOKATa OT ClIpaBelIMBaTa CTOHHOCT, HAMAJIEHA C pa3XoliuTe
3a npoaax06a, U croliHocTTa B ymorpe6Ga. [Ipu H3BBpLIBaHE HA OLEHKA Ha CTOMHOCTTAa B
ynotpeba, NporHo3upaHure ObAeld MapuyHH MOTOLM Ce AWCKOHTHpaT A0 TAXHATa HeTHa
ceraliHa CTOMHOCT, Karo ce MpHiara JMCKOHTOB MPOLEHT Mpeau OaHb4HO obiaraHe, KOWTO
oTpa3sBa TeKylla Ma3apHa OLEHKAa Ha BpeMeBaTa CTOWHOCT Ha MapUYHUTE CPEeacTBa H
crieuupHYHNUTE 33 AKTUBA PUCKOBE.

Koraro Taka u3umncieHara Bb3CTaHOBMMAa CTOMHOCT Ha aKTHBa (HJ‘ll/l resepupaiiara rnapuyHua
NOCTBIUIEHHs €IMHHLIA) € MO-HUCKA OT DanaHcoBaTa My CTOMHOCT, MOC/ieHaTa ce HamaisaBa 1o
Bb3CTAHOBHMATa CTOMHOCT Ha akTHBa. 3arybata oT ofe3lieHKa ce Mpu3HaBa 3a NPHXOM HIH
pa3xoq BeaHara, OCBEH KOraTO akTHBBT € OTYETEH MO MpeoLeHeHa CTOWHOCT, B KOHTO cilydaii
3arybara ot 00e3LeHKa ce TpeTupa KaTo HaMalleHHe OT 00e3LIeHKa.

2.8. IlpoBu3un

IIpoBuzuuTe ce npusHaear, korato Jpy:KECTBOTO MMa HAacCTOALIO 3aJBIDKCHHE B PE3YITAT HA
MHHaJo CBOUTHE, H € BEpOATHO B CIIEACTBHE Ha TOBA [la ¢ Hanoku JlpyxecTBOTO Ja Ypeau Tosa
3anbiokeHue. [IpoBU3HHTE ce OLEHABAT Bb3 OCHOBA HA HaH-n00paTa npeLeHKa Ha pbKOBOACTBOTO
3a HeoOXOAMMHTE Pa3xoAu 3a MOKPUBaHE HA 3aJBb/DKEHUETO, TUCKOHTHPAHU A0 HACTOALLATE UM
CTOHHOCT, KOraTo e(eKThT € ChILECTBEH

2.9. Uudopmanns 3a cnipaBeiiHBa CTOHHOCT

MexnayHaposieH cuetoBofeH cTauaapt 32 “@uHaHCOBM HHCTpyMeHTH: ONOBeCTABAHE H
npencrasste” (MCC 32) noco4Ba U3MCKBAaHHA 3a ONIOBECTABaHE B ONEKKHTE KbM (GHHAHCOBHSA
OTYeT Ha HH(OpMAUUsA OTHOCHO CTpaBeIMBaTa CTOHHOCT HA (PUHAHCOBUTE AKTHBH H MAacHBH. 3a
Ta3y Lesl, CrpaBe/iuBaTa CTOMHOCT c€ OMpeaess KaTo Cymara, 33 KOATO €XMH aKTUB MOXe Ja
Obae pasMeHeH WM eadH TacHB ypeleH, Mex1y HHGOPMHPAaHH M JKEJaellld CTPaHH B MpAKa
caenka nomexnay uM. IloHacTosiiem He cblllecTByBa AOCTaTbYHO HATPYMaH Ma3apeH OIMT,
CTabMIHOCT W JIMKBUAHOCT 32 (UHAHCOBUTE aKTHMBH W macuBu Ha JlpyxecTBoTo. CHOTBETHO
TAXHATa CHOPaBeA/IMBA CTOMHOCT He MOXeE Ja Obae onpeaeneHa. PbKOBOACTBOTO cyMTa, 4e
MPENCTaBEHUTE OTYETHH CTOHHOCTH ca Hak-BEpPHH M CHABPIKAT [10J€3Ha HHPOPMALIHUs [IPH TE3H
obcrosTencTsa.
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BEJIEXXKH KbM ®PUMHAHCOBUA OTYET (ITPOALIDKEHHE)
3ATOJUHATA, ITIPUKJIFOYBAILIIA HA 31 IEKEMBPH 2009
Bceuuku cymu ca npeacTaBeHH B XHJIAIM JIEBA, OCBEH ako HE € OCOYEHO APYro

2. CHETOBO/IHA ITOJIMTUKA (ITPOABJI)KEHME)

2.10. ®PuHAHCOBH HHCTPYMEHTH
Dunancoeu nacusu u KANUMANO8U UHCMPYMEHMU

DUHAHCOBUTE MACHBH Ce macmbnunpa’r ChITaCHO CBHABPKAHUCTO Ha pa3nope116me B
MOANHUCAHUTE AOTOBOPU H ONpeACICHUATA 3a (t)PIHaHCOB IacuB.

Kanuranos HHCTPYMCHT € BCCKH A0roBop, KOHTO J0Ka3Ba OCTATBHYEH /1 B AKTUBUTE Ha
I[p)')KeCTBOTO, cjie InpucnajaHe Ha BCHYKHU HCETrOBH [IACHBH. Kanurtanosure HHCTPYMCHTH,
H3JaJeHH OT I[py)l(eCTBOTO ce OTYMTaT Ha 0a3arta Ha NOJIYYEHHUTE IIOCTBIVIEHHSA, HETHO OT MPEKH
pa3xou 110 €EMHUCHH, aKO UMaA TaKHBaA.

3agbDKeHUsITa 110 MOKYNKM C€ OTYMTAT ITbPBOHAYAJIHO MO CHpaBeUIMBa CTOHHOCT, a B
MOCJIECTBHE O aMOPTH3HMpaHa CTOMHOCT KaTO ce MpWiIara METOAbT Ha €(eKTUBHUS JIMXBEH
MPOLIEHT.

Qunancosu akmusu

@OUHAHCOBHUTE aKTHBH Ha JIpy»KECTBOTO BKJIFOUBAT NApHYHH CPEICTBA U 3a€MHU H B3eManus. [Ipu
I'bPBOHAYAIHO MPH3HaBaHEe Ha (PUHAHCOB akTHB JIpY’KECTBOTO ro OLIEHABA HO CrpaBeIHBATa
croiiHocT. Pasxomdre Mo caenkara, KOUTO Morar ja ObJaT OTHECEHM [UPEKTHO KbM
NpUAOOUBAHETO WM H3JaBaHETO Ha (UHAHCOBUA AaKTUB, CE€ OTHACAT KBM CTOMHOCTTa Ha
(HMHAHCOBHS aKTHB, C H3KIIOYeHHE Ha (UHAHCOBMTE AKTHBM, OTYMTAHM MO CHpaBEIHBA
CTOMHOCT Ype3 OTYEeTa 33 BCeOOXBATHHS AOXOA.

OTnHcBaHeTo Ha (PUHAHCOB aKTHB Ce M3BBPLIBA, KOrato JIpyecTBOTO 3aryGH KOHTPOJ BBpPXY
JIOTOBOPHHTE MPaBa, KOUTO ChCTABNIABAT (PMHAHCOBHA aKTHB — T.€. KOTraTo ca M3TEK/IM 1paBaTa 3a
nojiy4aBaHe Ha MAPUYHHM MOTOLM, HIH € MPeXBbPJIeHa 3HaUMMAaTa 4acT OT PUCKOBETE W H3rOAUTE
ot cobcrBeHocTra. TecToBe 3a obe3lieHKa Ce H3BLPLUBAT KBbM BCAKA Jara Ha H3rOTBSHE Ha
GHHAHCOBOTO CHCTOSIHHE, 32 [a ce ONpeleNlH Aalu Ca Hajauue OOSKTHBHM [OKa3aTelCcTBa 3a
HaJTMYUETO Ha 00€3LIEHKA HA KOHKPETHH (MHAHCOBH aKTHBH U IpyNU GUHAHCOBU aKTUBH.

JIMXBEHHTE MIAIAHUA M APYTH NAPHYHH MOTOLM, CBBHP3aHHM C IPHTEXABAHETO HAa (UHAHCOBU
HHCTPYMEHTH, Ce OTpa3sBar B OTYeTa 3a BCEOOXBATHMA [OXOA MpPH IMONY4aBaHETO WM,
HE3aBHCHMO OT TOBA KaK Ce OU€eHsABa bajaHcoBara CTOMHOCT Ha MHAHCOBMS AKTHB, 32 KOWTO ce
OTHACHT.

3aeMH M B3eMaHMA, BB3HUKHAIM NbpBoHayanHo B JIpyxkecTBOTO, ca (UHAHCOBH aKTHBH
ch3afieHd OT JIpy>KECTBOTO MOCPEACTBOM AUPEKTHO NPENOCTaBIHE HA MapH, CTOKU HJIH YCIYTH
Ha JaneH aebutop. Te ca HeaepuBaTMBHH GUHAHCOBH HHCTPYMEHTH H HE C€ KOTHPAT Ha aKTHBEH
nasap. 3aeMuTeé M B3eMaHHATa [MOCIEJBAlIO C€ OLEHABAT II0 aMOPTHU3UpyeMa CTOHHOCT
M3MOM3BAMKY MeTOAa Ha e)eKTHBHATA JINXBA, HAMaJIeHa ¢ pa3Mepa Ha obesueHkara. [IpoMsHa B
CTOMHOCTTA MM Ce OTpa3siBa B OTUYeTa 33 BCeoOXBATHUA J0XO/ 3a MEPUOJIA.

T’prOBCKHTC B3€MaHHUsA CC€ 06C3U,CHSlBaT, KOraro € Hajuile OOeKTHBHO J[0Ka3aTelCTBO, 4e
pr)KCCTBOTO HsiMa Ja € B CbCTOAHHEC A c1:6epe CYMHTE OBDKUMH MY B CBHOTBETCTBHUE C
OPHUTHHAJTHUTE YCJIOBUSA 10 CACNKATA. CymaTa Ha obe3lleHKaTa ce onpeneis KaTo pasjiika MExXay
fanaHcoBaTa CTOWHOCT Ha B3€MAHETO H HACTOALLATa CTOHHOCT Ha 61>L[eu1me MMapyuIHHU IIOTOUH.
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Ino6an Yuin [layup bearapua EOO/]

BEJIEXXKH K'bM ®HUHAHCOBWA OTUYET (ITPOJIL/DKEHHE)
BATOHUHATA, IPUKJIOUBALLA HA 31 JIEKEMBPH 2009
Bcuku cymu ca npejicraneny B XUNAK €Ba, OCBEH aKO HE € MOCOYEHO JPYro

2. CHETOBOJHA HOJIMTHKA (ITPOABJKEHUE)

2.11. IHBeCTHIHH B AbIIEPHH NPeANPHATHS

HMHBecTHUMHTE B ABIUEPHH MPEINPHSATHS CE€ OTUWTAT M0 LEHA HA MPUAOOMBAHE, HaManeHa ¢
eBeHTyaslHata 3aryba or obe3ueHka. MHBECTHLMS Ce OTYMTA KATO MHBECTHUMS B IbLIEPHO
ApyxecTBO, Korato JIpyxecTBOTO npuTexkaa KOHTpOJ no cMuchia Ha MCC 27. KoutponsT ce
u3passBa B HATHYHUETO HA NPABO J1a C€ PpKOBOAM (DPMHAHCOBATA H ONEPATUBHA MOJUTHKA HA €IHO
APYXECTBO Taka, Y€ J1a €€ W3BJANYAT U3rOAH OT HEroBarta JAeMHOCT.

2.12. IIapnuHn cpexcTBa

[TapuyHuTe cpencTBa BKTIOYBAT NMApH4HK CPEACTBa B O6poii 1 GE3CPOUHM AEMO3HTH, CHOTBETHO B
JIEBa U BbB BajlyTa.

ITapuuHHTE €KBUBAJIEHTH Ca KPATKOCPOUHH, BHCOKOIMKBHUAHUW HMHBECTHLMM, KOWUTO €a JIECHO
oOpblIaeMU B KOHKPETHM MapUYHW CYMH M ChABDKAT HE3HAuUTeseH PMCK OT MpOMsHa B
CTOMHOCTTA UM.

2.13. lanbun

JbKUMUTE JaHBLUM CE€ U3YHCSBAT B ChOTBETCTBHE € OBJIrapckOTO 3aKOHOAATENCTBO. JIaHBKBT
BbpPXy meuanbara ce uzuucnsBa Ha Oasza obnaraema nevasnba, kato 3a wLedaTa (GUHAHCOBHAT
pe3yaraTr ce npeobpa3yBa 3a onpeleneHd MPUXOAHO-PA3XOAHH MO3ULKM (KAaTO aMOpTH3auus,
TPOBHM3MMU, JIUTICH M HEYCTOMKH) B COTBETCTBUE C OBJIrapCKOTO JAHBYHO 3aKOHOJATEJICTBO.

OtcpoyeHuTe MaHBYHW TIACHBM C€ OTYMTAT 32 BCHUKHM BPEMEHHH DPa3iMKH, MOAJEKAIUM Ha
JaHb4yHO obnaraHe, OCBEH B ClyyaWTe, KOTaTO Bb3HHKBAT OT MbPBOHAYANHOTO OTYMTAHE Ha
aKTHB WM NacHB NPH CAENKA, KOSATO KbM MOMEHTA Ha M3BbLPIIIBAHE HE [1aBa OTPAKEHUE HHTO Ha
CYETOBOJHATA, HUTO Ha iaHbYHATa nevyanba (3aryba)

OTCpO‘{eHI/ITe JAaHbYHH AKTUBH C€ OTYUTAT 3a BCUYKHU BPCMCEHHH pas3jivKH, MNOAJICKALIW Ha
MpUCIIafaHe IO CTENEHTa, 0 KOATO € BEpOSATHO Ja uMa Owpaeuia obnaraema mevanba, cpeliy
KOATO Ja €€ U3BbpLIAT CHOTBETHUTC NpUCTIAJaAHUA MO OTCPOUCHU NAHBYHU aKTUBH. Tosa He ce
OTHAcA 3a CJIy4auTe, KOraTo Te BB3HHKBAT OT ITbPBOHAYATIHOTO OTYHTAHE HA aKTHB WM NAacHB
[pYU cOefka, KOATO KbM MOMEHTa Ha M3BbpIUBaHE HE JaBa OTPAXXCHHE HWUTO HAa CUETOBOIHATA,
HUTO Ha JAaHbyHaTa nevanba (3aryda).

Texylure u orcpoueHH AaHBLKM CE€ MPU3HABAT KATO MPUXOA MM pa3xo] H Ce€ BKJIOYBAT B
HETHATa neqa.n6a 3a nepuoaa, OCBEH B CJIyYaure, KOraro te3n JaHbUU BB3HUKBAT OT CAEJ/IKA UIHU
C'LGHTI/IC, OTUETEHHU 3a CbliUAd HWIH pa3queH nepuoj Zl[/lpeKTHO B CO6CTBGHI/ISI Karnurasl.
TeKle,l/lTe 7] OTCPO‘{CHH JAaHBIIHU C€ Ha4YucaaBaT HIH npucnaﬂaT ,U,l/lpeKTHO oT CO6CTBCHI/ISI
KanuTall, KOraTo Te3u JaHbLHW Ce OTHACAT 3a NMO3HLUWH, KOUTO C€ HAYMC/ABAT WM NpHcnaaT B
COOCTBEHHA KaUTAJl.

2.14. Baayten puck

B Hsakou cnyuyau JIpy:KeCTBOTO OCLILCCTRIBA C/IG/IKH, JEHOMUHHPAHU B Yy>KAECTpaHHA BalyTa,
pas3jinyHa OT eBpOTO. PLKOBOACTBOTO cuHTa, ue KonebaHuATa B OOMEHHHTE KypcoBe He MOrarT /a
JOBEIAT A0 3HAYMTENNH NCUaION wiK 3aryOr 0T KYPCOBH pa3iHKH, opaad koeto JIpyKecTBOTo
MOHACTOALUCM HC HUU3IOIBL  CHCHHWJINH (I)l/lll'dHCOBH HHCTPYMCHTH 3a XCKHPAHC C UeJ
MIPEANa3BaHe OT UIATAHCTO CH Hil PHCK OF TAKWMBA NMPOMEHU B OOMEHHUTE KYPCORBE,
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I'no6an Yun laysp buarapua EOOJL

BEJIEXXKH KbM ®HHAHCOBHS OTYET (ITPOILJDKEHME)
3ATOIMHATA, HPHKIMOUBALLIA HA 31 JEKEMBPH 2009
Beiriku cymu ca nipeactaBenn B XHIA1M 1€BA, OCBEH aKO He € MI0COUEHO APYro

2. CYETOBO/IHA NOJIMTHUKA (ITPOABJIAKEHUE)

2.15. JInxBen puck

HpYKECTBOTO He € M3NIOKEHO Ha JIMXBEH PUCK, Tbil KaTo HaMa GaHkoBM 3aemu. Ilonyuenure
33€MH Ca OT CBbP3aHu Jinlia U ca O3 onpeaeseH naiex, KiacHpUUUpaHu KaTto TEKYLIH B OTYETA
32 (MHAHCOBOTO CheTOsHUE. IIpeocTaBeHHTe 3aeMM Ha CBLP3aHM JIHLA ca b 7% roaduiHa
JIHXBA M Ca JBIATOCPOYHH.

2.16. IleHCHOHHH H APYIH 3aXbJKEHHS KbM NEpCOHANA

I[py)KCCTBOTO HC € pa3pa60TBano W HC Nnpujara IJlaHOBE 3a BB3HarpaXXAaCHUd Ha CIIY)KHUTECIIHTE
CJIe]] HalmyCKaHe Wi Jpyru AbJAroCpoyHU Bb3HArpaXACHHUA M IUIAHOBE 3a BB3HAarpaxacHus cien
HaITyCKaHe WiH noa (bopM'dTa Ha KOMIICHCALIUM ¢ aKLUH WJIH C A4/10BEC OT COOCTBEHHS KarHTal.

Hp}')KCCTBOTO OTHHTa KPaTKOCPOUYHHU 3aXbJDKEHUS IO KOMITICHCHMPYCMH OTIYCKH, Bb3HHKHaIHW Ha
0asa HEM3NON3BaH NUaTeH FOAMIHEH OTITYCK, B CJIy4YauTe B KOHUTO C€ OHakBa OTITYCKHTE Ja
Bb3HUKBAT B pAMKHTC Ha 12 MEcCeua ClICa narata Ha OTYETHHUA NEPHO, MPE3 KOHTO HAETHTE JINLIA
Ca MONOXKW/IH TPYAa, CBbP3aH ¢ TE3H OTNYCKH.

2.17. Ilpu3HaBaHe HA NPHXOAH M Pa3X0ad

Ilpuxoaute ce npH3HaBaT B MOMEHTA, KOraTO PUCKOBETE U M3rOAUTE OT COOCTBEHOCTTA BBPXY
NPOAYKLMATA MITH CTOKUTE Ca MPEXBBPJIEHH Ha KYIyBaya M pa3xoJuTe BbB BPb3Ka ChC ClIE/IKaTa
Morar jJa 6bAaT HaleKAHO H3MEPEHH.

Pa3xoz1me Ce€ MpHU3HABAT B OTHCTA 34 BCEOOXBATHHA A0X04, KOrato BB3HHKHC HaMaJICHUE Ha
6’1:1161[114 HKOHOMHYECKH HU3roAH, CBbp3aHH ¢ HAMAJICHUE HAa AKTHB HIH YBECJIHUYCHHC HA MacuB,
KOE€TO MOXEC Ja 6’I>Ile OLIEHEHO HajxexJHo. Pasxoaure ce NpHU3HABAT Ha fa3ata Ha NnpsAKa Bpb3Ka
MEXAY U3BBbPIHEHHUTE pasxodr U NMPHUXOAUTE.

Korato UKOHOMUYECKHTE H3roju C€ O4aKkBa /1a Bb3HUKBAT Npe3 HAKOJIKO (PMHAHCOBHM MEPHOIH U
Bpb3KaTa UM C PUXOJMTE MOXKeE /a Ob/ie onpeneneHa caMo Haii-00110 WM KOCBEHO, Pa3XOaUTe
ce MpHU3HaBaT B OTYETa 3a BceoOXBaTHMA MOXO04 Ha 0a3ara Ha MpouUesypH 32 CHCTEMATH4HO W
palLMOHAIHO pa3npeae/ieHHe.

2.18. lIpu3naBane Ha GHHAHCOBH NPHXOIH H PAa3X0AH

Ilpuxoaure ot mnponakbGa Ha MHBECTULMH B JIbLIEPHU MNPEANPUATHS C€ MPU3HABAT MPU
TpexBbp/IsiHE HA AAJIOBETE Ha ABUIEPHOTO MNpEANpHUATHE Ha KymyBaua. J[pyKecTBOTO Mpu3HaBa
KaTo MpUXOA ClpaBe//InBaTa CTOMHOCT Ha MOMYYEHOTO WJIM MOAIEkKAIIOTO HA MOJyvaBaHe
Bb3HArpaxkJeHHEe B pe3y/ITaT Ha NMPEXBbPIIsSHE HA AANOBETE.

Hpuxo,r_mTe H pasxoduTe 3a JIMXBH C€ HAYHUC/IABAT Ha BpPEMEBa basa TpH cuOnoaaBane Ha
ABbJDKHUMarTa cyMa Mo rjlapHuuara H Nnpuio)KUMHus JIMXBEH MPOLCHT.




I'no6an Yuna Mayvp Buarapus EOOJ]

BEJIEXXKH KbM ®UHAHCOBHS OTUET (ITPOJIbJDKEHUE)
3ATOUHATA, ITPUKJIIOYBAIIIA HA 31 JJEKEMBPH 2009
Beudku cymu ca npeactaBeHy B XM M eBa, OCBEH aKo HE € MOCOYEHO apyro

2. CYETOBO/JHA MOJUTHKA (IPObJ)KEHHE)

2.19. CueToBoAHHN NpeAMOI0KEHHS] H NPHOIH3HTEIHA CUETOBOAHH NpeueHKn

Hpunoxennero Ha MexayHapojHUTe CTAHHAPTH 33 (MHAHCOBO OTYMTAHE M3HCKBA OT
PBKOBOACTBOTO [1a MPHJIOKH HAKOH CUETOBOAHH NPEATNONIONKEH S H NPUOIUIUTEIHH CUETOBOJHH
MPEUEHKH NP U3rOTBAHE HA (PUHAHCOBHTE OTYETH M NPH OMpPENENsSHE Ha CTOMHOCTTA HA HAKOM
OT aKTHBHTE, NTACHBUTE, NPUXOAUTE H pa3xoauTe. BcHUKH Te ce W3BBPIIBAT HAa OCHOBATA Ha Haii-
Aobpara mpeueHka, KOATO € HAlpaBeHa OT PHKOBOACTBOTO KBM J1aTaTa HAa M3TOTBAHETO Ha
¢uHancoBus orver. [leficTBuTenHHTe pesyaTaTH OMXa MOIIM Ja Ceé pasiMyaBaT oT
NpEACTABEHHUTE BbB PUHAHCOBUTE OTYETH.

Ilpubu3uTeNHUTE OLEHKM MOANEXKAT HA MpepasiiexaHe, aKO HACTBIAT I[POMEHH B
00CTOsATE/NICTBATA, HA KOUTO Ce GasHpar, WM B Pe3y/ITaT oT MOjMyueHa HOBa MH(MOPMALMS, WIH
JAOIBIIHUTEIHO HATPYMaH OIKT.

EQexTbT 0T npomsiHaTa B C4ETOBOJHA MPHGIH3UTENHA OLIEHKA, Ce MPH3HABA MEPCHEKTHRHO Ypes
BIJIIOYBAHETO MY B nedaibara MM 3ary6ata 3a mepuoja Ha NPOMAHATA, aKO MPOMSHATA 3acAra
CaMO TO3H MEPHOJ WM TIEPHOJA Ha MPOMsHaTa U GBACLIN MEPHOAH, aKO MPOMAHATA 3acAra
ABara.

ZIOTOJIKOBa, JAOKOJIKOTO TNpOMAHATA B CHETOBOHATA npu6nn3menﬂa OLICHKa BOAX N0 MPOMCHU B
AKTHBHUTE€ H IACHBHTC, WM CC OTHACA A0 KOMIIOHEHT OT KamuTana, TS ce IMpU3HaBa 4pe3
KOpHIrHpaHe Ha 6aylaHCcOBaTa CTOMHOCT Ha CBbp3aHHA aKTHB, MaCHB HJIH KOMIIOHEHT OT KarnuTajia
B NI€pUoJa Ha MIpOMsHaTa.

2.20. CBbp3anH JIHIA H CHETIKH MEXKAY TAX

HpyxectBoTo cnasa pasnmopenbure Ha MCC 24 npu onpenensHe W ONOBECTABaHE Ha
CBBP3aHHUTE JIULIA.

Chenxa Mexay CBbp3aHH JIHLA € MPEXBBPISHE HA PECYPCH, YCIYTH HIM 3aIBLIKCHHA MEXIY
CBbp3aHM JIMLa €3 3HaUeHHe Ha TOBa, )y Ce NpHUJlara HAKAaKBa LICHa.
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T'no6an Yuup MMaywp Buarapus EOO[
BEJIEXXKH KbM dUHAHCOBUS OTYET (ITPOABJDKEHHE)

3ATOIMHATA, NPHUKJTIOYBAIIIA HA 31 HAEKEMBPH 2009
Benuku cymu ca npescrasenn s XHIIA1M 1IEBa, OCBEH aKO HE € M0COYEHO APYTo

3. Mamunu, chopbxkenns u obopyaBane

AKTHBHY B

Bt
OtuertHa cTolinoeT
Caano kbm 31.12.2007 - - 8,071 8,071
Mpuaoburu 100 17 3,863 3,980
Ornucanu - - (11,934) (11,934)
Canpo kem 31.12.2008 100 17 - 117
IMpunoGuru 48 35 - 83
Canno xbm 31.12.2009 148 52 - 200
AMopTH3auus
Caano kbm 31.12.2008 15 1 - 16
Hauucnena 3a nepuoga 38 7 - 45
Canno kbm 31.12.2009 52 8 - 60
Banancosa croiinocr
Canno kbm 31.12,2008 85 16 B 101
Canno kbm 31.12.2009 96 44 ) 140

Haii - ronsam ornocurenen nan s ABJITOTPARHUTE MATEPUATHH AKTHUBH Ha HpyxecteoTo KbM 31
AckemBpu 2009 umat TpascnoprHuTe CpeACTBAa CBCTOAIUM CE€ OT TPM JEKH aBTOMOOWIA.
OcraHanure akTHeH ca raaBHo CKJIaZlOBH KOHTEHHEPH U KOMITIOTBPHA TEXHHKA.

IIpes 2008 romuma Jpyxectroro e OTNHCAN0 aKTHBM B MNpOLEC HA M3IPaK[aHE ¢ OTYETHA
crofinoct 11,934 xun. ns. B pesyarar ua nponax6a Ha TE3U aKTHBM HA THPrOBCKH KOHTpareHTr.
Tleuan6ure ot cpenkara ca TNPEACTABEHH KATO APYTH NeYantH, HETHO (BHXK ChHILO Oell. 15).




I'no6Gan Yuna Maywp bbarapus EOO]]

BEJIEXKH KbM ®UHAHCOBHUS OTYET (ITPOBJDKEHME)
3ATOIUHATA, [PUKJTIOYBALLIA HA 31 IEKEMBPH 2009
Benuku cymu ca npencrasenu B xusou JIeBa, OCBEH aKO HE € IOCOYEHO APYTo

4. Hemarepuanu akTusn

IIporpamumu Obuo

a4

[ - |

Ort4erna crofiHocr
Canno knm 31.12.2007
IMpunoGuru

Ornucanu

Caago kbm 31.12.2008
[Tprao6uTu

Canpo kbm 31.12.2009

AmopTH3auus
Canpo xkum 31.12.2008
Hauucnena 3a nepuona

Caano xum 31.12.2009

Banaucosa croiinoct
Canao kbm 31.12.2008
Cango xbm 31.12.2009

HeMaTepHaIIHHTe aKTHBH Ca 3aKYy!

codryep.

NMPOAYKTH
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TICHH OrPaHUYEHH JIULICH3UOHHH TIpaBa 3a rnoJI3BaHe Ha




I'noban Yunn taysp buarapus EOOJ

BEJIEXXKW K'bM ®UHAHCOBUSA OTYET (ITPOABLIDKEHME)
3ATOJIMHATA, IPUKJIKOUBALLA HA 31 JEKEMBPH 2009
Bceydku cymu ca npeactaBenn B XHITAAM JI€Ba, OCBEH aKO HE € NOCOUEHO APYro

S. VIHBeCTHIHH B AbIIEPHH NPEANIPHSITHS

MupectuumuTe B abiuepHu apyxectsa, 100 % cobeTBeHOCT Ha JIpykecTBOTO, Ca CEAHHTE.

HanmeHoBaHUe Ha APYKECTBOTO Kbm 31.12.2009 Kbm 31.12.2008
VII bearapus 1 EOO/]
Y11 Bwarapus 2 EOOJ]
YI1 bvarapus 3 EOOJ

V11 bvarapus 4 EOO/]
VII bwarapus 5 EOO/]
YT bvarapus 6 EOOJ]
VI bwarapus 7 EOOJT

VI1 bearapus 8 EOO[]

Y11 bearapus 9 EOO/]

VII bvarapus 10 EOO]J
YI1 boarapus 11 EOOJ
YI1 bearapus 12 EOOJL,
Y Bwarapus 13 EOOJ]
YI1 bearapus 14 EOOJ
V11 brarapus 15 EOOJ]
YTI Bvarapus 16 EOOJ]
VII bearapus 17 EOOLL
VII Bearapus 18 EOO]L
VII bearapus 19 EOO/J]
VI1 bearapusa 20 EOO]]
VYI1 Bearapus 21 EOOJ
VI1 bvarapus 22 EOO/J,
VI bwarapus 23 EOO/]
YII bwarapus 24 EOO/J]
VII brarapus 25 EOOJ],
YT Bvarapus 26 EOOJ]
VII bwarapus 27 EOOJL
YTI Bsarapus 28 EOO/]
VYI1 bearapus 29 EOOJ]
YI1 bsarapus 30 EOO/]
V11 Bearapus 31 EOOL
YII bearapus 32 EOOJT
YI1 Bvarapus 33 EOOJ]
VI bwarapus 34 EOOJL
YI1 bearapus 35 EOOJL
VI Bwarapus 36 EOO/J]
Vi1 buarapus 37 EOOQ
Y11 Bearapus 38 EOO
YII bearapus 39 EOO/]
VII bwarapus 40 EOOJL
Beuuxo 165 . 200
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I'noban Y Hayup brarapus EOOJ]

BEJIEXXKH KbM ®UHAHCOBUS OTYET (ITPOABIDKEHHE)
SATOMHATA, HPUKITIOUBAILIA HA 31 JIEKEMBPH 2009
Bewnuku cymu ca npenctasenu B Xunsiiu ieBa, 0CBEH ako He € MOCOYEHO apyro

Tpuxonure o1 nponaxGu Ha HHBECTHIMK B AbLIEPHH NPEANPHATHA Ca OMOBECTEHH B Oeit. 14.
Bbpxy Bcuuku [lpycectsa, coberseHoct Ha [oGan Yumn IMaysp bvarapus EOOJ] kbm 31

HekemBpu 2009 wuma yupeneH 3anor B moisa Ha OCHOBHH TBPrOBCKH KOHTPareHTH M
uyxaecrpansa 6aHka.



a_A

nA

A AN . W |

noGan Yuua IMaybp Buarapus EOO]]
BEJIEXXKH KbM ®HHAHCOBUS OTUET (ITPOBJIKEHUE)
3ATOJMHATA, MPUKJIFOUBALLIA HA 31 JIEKEMBPHU 2009

Benuku CYMH ca NpeACTaBEHH B XUJIAIH JieBa, OCBEH aKO He € MMOCOYEHO apyro

6. ThproBcku u Apyru B3eManus

KbM KbMm
31.12.2009 31.12.2008
HETEKVII{YM B3EMAHHS
B3emanus ot cebp3anu sdua (6en. 19) 11,713 437
OBLIO HETEKYILH B3EMAHUA 11,713 437
TEKYIIH THPTOBCKH U TIPYTU B3EMAHU S
B3eMaHus oT KIMEHTH 5,614 591
B3emanus ot cBbp3anu nua (6en. 19) 272 -
ABaHCH Ha TOCTABUHLIM M Pa3xXoau 3a Gbaeuy nepuoan 325 3,358
JAC 3a Bb3cTaHOBABAHE 72 74
Jpyru B3eManus 301 121
OBLLO THPI'OBCKH U IPYTHU B3EMAHUA 6,584 4,144

BsemanusaTa oT cBbp3aHH nuua kbM 31 gekemBpu 2009 BKIIOYBAT mMpemocTaBeH 3aeM Ha [noban
VYuun Ilaysp A/C (opyxecTBO OT rpymara Ha KpallHOTO NpeANpHATHe Maiika) B pasMep Ha 11,399

XuL. JiB. 3aeMBT € uXBeH (7%), HeobeaneueH U e ¢ naaex AekeMBpu 2011,

Kem 31 nexemepu 2009 romuna JlpyXeCTBOTO € HM3BBPLIMIO IMpEINEl, HO

HE € YCTaHOBHIIO

HHAHWKAI{UK 3a 06C3IICHKI/I Ha HCTEKYIIUTE B3CMaHWUS U TBPrOBCKUTE U APYTH B3CMAaHUA.

KuM 31 nexemBpu 2009 CHCTOSIHMETO Ha pasyeTHTE C OCHOBHHTE KOHTPAre€HTH
KaKTO clenBa:

Ha JlpyxecTBOTO €

Hme Tun banancoga croitHoct Ha BanaucoBa cToHHOCT
B3€MaHEeTO KbM Ha B36MaHETO KbM

31.12.2009 31.12.2008

I'mo6an Vung I[Naysp Uusect A/C U3BBH CTpaHara 11,399 343
Konrparenr 1 B CTpaHaTa 2,664 -
Kontpareur 2 U3BBH CTpaHaTa 3,032 -
Konrtparenr 3 H3BBH CTpaHaTa 190 -

Bb3pacToBHAT aHanu3 Ha B3eMaHHATA, KOMTO He ca oOe3lieHeHH KbM 31 nekemspu 2009 u 2008, e

MNpeacTaBCH B ClicaHATa TabnuIa:

Kem KbM
31.12.2009 31.12.2008

Jo 60 quu
Ot 61 mo 90 muu 2,926 786
Ot 91 10 180 quu 3,386 3,358
Ot 181 10 360 aHu 272 -
Han 1 roguna 11,713 437
OBILIO 18,297 4,581

Kakto e omoBecteHo B Oen. 19 B monsa Ha uyxkIecTpaHHa 0aHKa ca 3aJIOKEHH H B3€MaHHA Ha
Jpy’ecTBOTO 0 THPrOBCKH JOTOBOPH C OCHOBEH TbPrOBCKH KOHTPAareHt, KOHTO KbM 31 mekeMBpH

2009 ca B pa3mep Ha 2,664 xu1. JIB.



[noban Yuna Maysp bearapus EOO]]
BEJIEXKKHU KbM ®UHAHCOBUS OTYET (ITPOJIBJKEHUE)

3ATOJIMHATA, ITPUKJTIIOUBALLIA HA 31 JIEKEMBPHU 2009
Bewiku cymu ca npencTasenu B XWIsAHK eBa, OCBEH aKO HE € MOCOYEHO APYro

7. Ilapuunn cpeacTsa

KM KbM

31.12.2009 31.12.2008

Pa3nnamarenH CMETKH B JIeBa 152 162
Pa3snnamare iy CMeTKH B Yy)XAECTPAHHA BAIyTa 3 -
IMapuunu cpexncra B Opoii - 31
OBLHO [TAPUYHHU CPEJICTBA 155 193

8. OcHOoBeH KanuTan

OcHosHuat kanuran Ha J[pysxecTBoTo € B pasmep Ha 250 000 nesa, paznpenened B 2 500 asna ot no
100 neBa BcexH H € U3LAIO BHECCH OT eqHONHYHUA cobcTBeHHK Ha JlpyxecTBoTo YHHg 26 AnC.

9. 3aemu

IMonyyenure Thproscku 3aeMu ot JIpyxectBoro kbM 31 nexkemspu 2009 u 2008 no 3aeMomaTenH ca
CIICAHHTE:

KsMm KsM

31.12.2009 31.12.2008

Vung 26 AnC 2,562 2,562
I'VITA/C 65 44
I'VII I'epmanus 11 -
2,638 2,606

3all’bH)KCHHﬂTa o TBProBCKH 3a€MH Ca KbM CBBP3aHH JHLA. 3aemute ca HeobesneueHu H Oe3
ONPpEAC/ICH NAaJICK, KaTo ca npeaHa3sHa4yeHH 3a HHBCCTHUIIHH HA Ilpy)l(eCTBOTO.

10. TeproBckH | ApYry 3aIb/KEHHSA

KbM KbM

31.12.2009 31.12.2008

3aabKeHHs KbM CBBP3aHH JIHLR 1,706 1,520
3apbKEeHHS KbM JOCTaBUHIH 91 9
IMonydenu aBaHcH 7,823 -
3agpIDKEHNA 3a TapaHIUuK 34 -
3agb/oKeHHA KbM IEpCOHANa 5 5
OBLLO I[TAPUYHU CPEJICTBA 9,659 1,534

ITomydenure aBaHcH ca MO paMKOB AOTOBOP C THPrOBCKM KOHTPAreHT 3a mpojaxkbaTa Ha As/IOBE Ha
ceaeM abliiepHH apyxectBa. KM 31 gexkemepu 2009 npexBEpisHETO Ha AAI0BETE HA TE3H [PY>KECTBA
HE € U3BBPLIEHO.
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['no6an Yuna Maysbp Bvarapus EOOT

BEJIEXXKW KbM ®UHAHCOBMS OTYET (TIPObJIKEHUE)

3ATOIMHATA, IMPUKJIIOUBALILIA HA 31 JIEKEMBPH 2009

Beuukn CYMH Ca NpEACTaBCHU B XHJISIIN JIEBA, OCBEH aKO He € [I0COYEHO ApPYro

11. Ilpuxoan

Tl'onunara, Il'oguHara,
NPUKIIIOYBAINA HA MPHKITIOYBALIA
31.12.2009 Ha 31.12.2008
[Ipuxoau ot ycnyru 190 -
BCHYKO IMPUXOIU 190 -
12. Pasxoan 3a BLHIIHH YCIYTH
logunara, Tonunara,
NPUKAI0YBAIIA HA NpHKJIOYBALIA HA
31.12.2009 31.12.2008
KoHcyntanTcku ycnyru, npaBHH, CYETOBOIHA 447 334
KoMucuoHHY 3a rapaHius - 94
Haem 107 54
Hpyru 145 75
BCHYKO PA3XOJU 3A BLHILUHU YCIIVTHU 699 557
13. Pa3xoan 3a nepconana
logunara, Tlogunara,
NIPHKIIOYBAINA Ha TpHKJIIOYBALIa HA
31.12.2009 31.12.2008
Pa3xoau 3a 3amiaty 189 5t
Pa3xoau 3a coquaiHu OCUTypOBKH 25 8
BCHYKO 214 59
14. ipyru pa3xoau
[opuHara, [Coaunara,
MPHUKIIOYBALIA HA NPHKIIOYBALIA HA
31.12.2009 31.12.2008
KoeduueHT 3a kOpeKIya Ha MONI3BaH JAHBYEH KPEIUT 191 -
Henpusnaru pasxoau 137 11
KoManauposxu 30 -
IIpencraBurennu pazxonn 9 5
JbpKaBHY TaKCH U JPYrd TAKCH 6 9
AnrtepHatusHu Aanpuy 1o 3KIIO 4 1
Apyru 4 -
BCHUUKO 381 26
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I'no6an Yuua Maywp Buarapus EOO]T
BEJIEXXKH KbM ®UHAHCOBHS OTYET (ITPObJIKEHUE)
3A TOJIHHATA, ITPUKJTIOUBALLIA HA 31 IEKEMBPH 2009

BcHUYKHM cymMH ca ipencTaBeHy B XHIISIH JIEBa, OCBEH aKO He € [I0COYEHO APYro

15. Xpyru neuan6n, HeTHO

loauHata, loguHaTa,
[PUKJTIOYBALIA TpHKJIIOUBALla
31.12.2009 31.12.2008
[Tpuxoau ot nponaxba Ha ABJIrOTPailHH aKTHBH - 13,326
banaHcosara cTOHHOCT Ha NPOAANICHH M JIMKBUIMPAHU AKTUBU - (11,934)
OBIO APYTU MMEYAJIBH / (3ATYBH), HETHO - 1,392
16. ®unancOBH NPHXOXH, HETHO
Tl'onunara, lNonuHaTa,
NpHKITIOYBALIA NPHKIIOYBAILA
31.12.2009 31.12.2008
OUHAHCOBH NPHXOH
IMpuxoau oT NMXBU 275 9
ITpuxoau ot onepaunu ¢ GUHAHCOBH aKTHBU 6,414
OBLIO ®DUHAHCOBHU IMTPUXOU 6,689 9
DOHHARCOBH pa3xoau
Pa3xonu 3a nuxsu 1) -
Pa3Xo/IH 10 BAITyTHH OTepaLMH “ (1)
JIpyru GpMHAHCOBH pa3Xxoau &) (2
OBLO ®PUHAHCOBH PA3XOIU (10) 3)
OBILO PHHAHCOBH IMPUXOOHN, HETHO 6,679 6

[MosmyyenuTe npuxoau OT onepauny ¢ GHHAHCOBH aKTHBH €a OT npoaakxdaTa Ha NIOBETE HA CEAEM OT
apliepHuTe Apyxectsa Ha ['no6an Yuna I[laysp bearapus EOO/] Ha ThproBcku KOHTareHT.

17. Pa3xoau 3a fanbIu

I'onunuara, I'onuHara,

HPHUKIIOYBALIA NPYKIIOYBALIA

31.12.2009 31.12.2008

Teky1l pa3xon 3a JaHbK nevanba 560 74
OTcpoueH JaHbk BbB Bpb3ka C Bb3HUKBaHE U 0OpaTHO NMpOsIBIEHUE

HA BPEMEHHU Pa3IUKH - -

OBIJO PA3XO/IX 3A JJAHBLIH 560 74

H3zuncnenusra 3a epexTUBHUA JAHBYEH MPOLIEHT ca MPEACTaBEHH B clienHara Tabnuua:

TlNoguHara, I'oaunara,

NPUKIIOYBALIA NMPUKIIIOYBAIIA

31.12.2009 31.12.2008

IMeyanba npexu nanbuHO obnaraHe 5,493 710

ITpunoxuma naHbYHA CTABKa 10% 10%

JaHbK 10 NPUI0KHMA JaHbYHa CTaBKa 549 71
JaHbueH edeKT Ha HeMoIeKAUIUTE Ha NpUcTiajaHe U Ha obnaraHe

MO3HLNH 11 3

OBILO PA3XO/IU 3A JAHBLIU 560 74

EDPEKTHBHA JIAHBUYHA CTABKA -10.2% 10.4%

22



Fnoban Yuun Haysp Lirrapus EOOJT
BEJIEXXKH KBM ®HHAHCOBYS OTYET (MPOABJDKEHHUE)

3ATOIMHATA, NPHKJITOUBALLIA HA 31 IEKEMBPH 2009
Benuku cymu ca npencraseny g AWM 1EBA, OCBEH AKO HE € MOCOYEHO APYro

18. Ynpagnenne na punancosus pHCK

Kanutanos puck

HpysxectBoro ynpasnssa kanutana cu c L€l Nla OCHLIECTBABA AEMHOCTTa CH KaTO elcTBalo
NIPEANIpUATHE U 14 ONTHMH3HPA BBH3BPHILAEMOCTTA pe3 ONTHMU3UPAHE Ha OTHOWIEHHETO IBLIr KbM
kanutan. Crparerusta Ha JIpyxecTBoTo ocTaga HenpoMeHeHa cnipsimo 2008.

Kanuranosata  crpyxkrypa ma HpyxectBoto ce cbecrow ot KPaTKOCPOUHH  3a€MH

(6en. 9), napuunu cpeacrea m napuinn ekuBaneHTu (Gen. 7) u cobeteen kanuran, BKJIIOYBALI]
OCHOBCH KaIMTasl ¥ HepasnpejeneHa neyanba.

KOe(I)HLlHCHT’bT Ha 3a/TbXXHAJIOCT B Kpas Ha roauHara € KakTo cieaBa:

Kbm Kbm
31.12.2009 31.12.2008
3aemu 2,638 2,606
IMapuyHu cpencrra (155) (193)
3aeMu, HETHO OT NapU4HH cpeacTBa 2,483 2,413
CobcTBeH kanuTan 5,796 863
Koeduuuent ua sapmsxnanocr (3aemu, HetHo o1 NapHYHH
CPEACTBA KbM COOCTBEH KanuTan) 0.43 2.80
Kareropun ¢punancosu HHCTPYMEHTH
Kbm Kbm
31.12.2009 31.12.2008
DUHAHCOBH aKTHBH
Kpenutu u s3emanus 18,297 4,581
Mapuynu cpenctea 155 193
OHHAHCOBH NACHBH
DHHaHCOBH MTACHBH 110 aMOPTH3HPAaHA CTOMHOCT 12,297 4,140

DuHAHCOBH PHCKOBe

B xona na o6uuaiinara cu cronancka aeiiHocT JIpyecTBOTO € M3MONKEHO Ha PasTMuHK pUHAHCOBH
PHCKOBE, Hak-BaXHHTE OT KOMTO ca: BAIYTEH DHUCK, KPEAMTEH DUCK, JTUKBHUIEH PHUCK M PUCK Ha
/InXBEHO-00Bbp3atyn napuunk notouw. [porpamara 3a 06O YNpaBJieHHe Ha pHCKa e (okycupaHa
BBPXY TPYIHOCTHTE Ha MPOrHO3MpaHEe Ha (JMHAHCOBUTE Masapu M MOCTHraHe Ha MHHHUMH3HpaHe Ha
NOTCHUMATTHUTE OTPHUATENHH €EKTH, KOUTO MOTAT Jla ce OTPAsAT BbPXY (DMHAHCOBHTE PE3y/TATH.
DHHAHCOBHTE PHCKOBE TEKYILO Ce MJICHTHQHLMpAT, H3MEPBAT H HAGMIOJABAT C TMOMOLNTA HA
Pa3IM4HN KOHTPOJHH MEXaHW3MH, 33 13 Ce OLEHST adeKBaTHO Ha nasapHuTe oOCTOATENCTBA M
hbopmure Ha moambpKaHe Ha CBOGOIHMTE NMKBUIHHM cpeacrtea, 6e3 na ce Homycka HeonpapnaHa
KOHUEHTpPAaUMs Ha JajieH PUCK.
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I'noGan Yuna Haywp bunrapua EOOJ]

BEJIEXXKH KbM ®HHAHCOBHS OTYET (ITPOJIbJKEHUE)
3ATOJIMHATA, IPHKJIIOUBALLA HA 31 IEKEMBPH 2009
Benuku cymn ca npencrapeny B XMITAIH JieBa, OCBEH aKO HE € MOCOUYEHO APYro

18. Ynpapaenne na ¢punancosus puck (npogbnkenne)

YnpaB/leHNETO Ha pUCKa Ce OCBIIECTBSABA TEKYLLO MO/ MPAKOTO PLKOBOACTBO HA YNpPABHTEIUTE Ha
HpysxecrBoTo.

l'lo-aony Ca ONHCaHN BHOOBETE PHCKOBE, HA KOUTO € U3JIOXKEHO I[py)l(eCTBOTO NpH OCBLUICCTBABAHC Ha
CTONMaHCKarTa CH ﬂeﬁHOCT, KaKTO H BB3NPUETHA NMOAXO0/ NPU YTIPABICHHETO Ha T€3H PUCKOBE.

Baayren pack

BayTHUAT puck € CBBP3aH ¢ NPOMsAHA BbB BATYTHUTE KypcoBe. JIpyKecTBOTO paboTH OCHOBHO C Ba
Buaa Balytd — Obarapcku fes M eBpo. [lpuxonute, KOMTO ca 3a/l0’K€HM MO JOrOBOPUTE 3a
M3rpaXKJaHETO Ha BETPEHHUTE MApKOBE ca (PUKCHPAHHU B €BPO U J[py»eCTBOTO Mojy4yaBa Ab/DKUMHUTE
MYy MUIaLAHKUS B €HA OT JBeTe BanyT. Paznnawjanusra ¢ ¢upMu AOCTABUMLM M MORH3ITBIHHTEIHM,
KaKTO W APYrH TUTalllaHus CbUIO C€ W3BBPLIBAT B €BPO WM JIEBA, 3aTOBA MPH ChIIECTBYBALLUSA
¢ukcupan panyten kypc ha BHb EUR/BGN = 1.95583 3a Jpy»€CTBOTO HE CHLIECTBYBA OMACHOCT OT
BIYTEH PHCK.

JInkBHaen puck

JIMKBUOHUAT DUCK Ce M3pa3sBa B HeraTMBHaTa cuTyauus JlpyxecTBOTO Aa He GbAe B CHCTOSHHE 1a
nocpeiuHe 6€3yC/IoBHO BCHUKH CBOM 3a[bJDKEHHS, CBIVIACHO TEXHHA MafeXK. TeKylO MaTypHTETHT U
CBOCBPEMEHHOTO OCBILECTBABAHE HA IUIAIIAHMATA CE CJIeAH OT (PHHAHCOBO-CUETOBOAHHS OTAEN, KATO
Ce No/IbpKa €XeiHEBHA HHYOPMALUS 33 HAUTMYHMTE MAPUUHU CPEACTBA H NMPEACTOAILHNTE NUIALIAHUS.
JIpy’xecTBOTO ce CTpeMHM Ja MOAAbpPKA AOCTATBYHO CBOOOJHM NApHYHH HAAMYHOCTH C LEJ
OCHIypABAaHE HAa MOCTOSHHA TIUKBUIHOCT.

Kem 31 nekemBpu 2009 ¢dunancoBHTE akTHBM M NacHBM Ha JIpY)KECTBOTO, aHAIM3HPaHH MO
OCTaTh4YeH CpPOK OT JaTtaTa Ha OT4Yera 3a (MHAHCOBOTO CBLCTOAHME [0 [aTara Ha [OCJIEeIBALIO
JOroBapsiHe WM NPeBUIEH MAIEXK, Ca KAKTO CJISBA:

Ha 6e3
BWKAaHE 1o 1 M. 1-3m.  3-12m.  maryputer  O61io

Dunancosu akmugu
BsemaHus o1 cBbp3aHU NPEeANPUATHA - - - - 11,713 11,713
TBHProBCcKkH U APYTH BIEMaHHA - - 2,926 3,658 - 6,584

IMapuuH# cpeacTBa U NApHYHA €KBUBANEHTH 155 - - - - 155
OO0uIo PpMHAHCOBH aKTUBU 155 2,926 3,658 11,713 18,297

Dunancosu nacusu

3aemu 2638 - - - - 2,638
3aRbIDKEHHS KbM CBbP3aHH AOPEAIIPHATHS - - - - 1,706 1,706
TBproBcky 3aAbKEHIA - 34 7,914 - - 7,948
3anbIKeHUA KbM IEPCOHAT - - - 5 - 5
06110 ¢PUHAHCOBH MACHBH - 34 7,914 5 4344 12,297
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I'noban Yuna [aywp Luarapns EOOJ]

BEJIEXKKH KBM dUHAHCOBHA OTYET (ITPOABJIXEHHE)
3ATOJIMHATA, INMPUKJIIOUBALIA HA 31 JEKEMBPHU 2009
Benuku cymu ca npesctaseny B XHIIA1K JI€BA, OCBEH aKO HE € MOCOYEHO APYro

18. Ynpaeienne na ¢puuancoBus puck (MpoxbiKenne)
Kpeanren puck

Kpenuren puck e pucksT, npu KOWTO kiuenTuTe Ha JpyecTBOTO HAMA Aa GbAAT B CLCTOSHUE /13
M3MIATAT W3LSUTO M B OOMYARHO NPEeIBHICHUTE CPOKOBE ABDKUMHUTE OT TAX CYyMH.

B [IpyxecTBoTO HAMa 3HAYMTENHA KOHIUEHTpAUMs HA KPeOHTEH pucK. JIpyXKecTBOTO MMa
paspaboTeHa ¥ BHepeHa IOJMTHKA, KOSTO FapaHTHpa, Y€ NpoJaXOuTe ce M3BBPILIBAT HA
KIIMEHTH € MOAXO[Ia KPEeAWTHA HCTOpHA. [lapuunuTe TpaH3aknuu ce H3BLPIIBAT C
¢uHAHCOBY MHCTHUTYLMH C BUCOK KPEAWTEH PHCK. B3eMaHMATa M 3aIb/DKEHUATA B roJsMara
CH 4aCT ca KbM CBBP3aHH MPEUIPUATHS. JIpYKECTBOTO HMa U IPYTH MO-MAJKH KOHTPATeHTH,
KaTo pasyeTHTe ¢ TAX Ce€ PEryaMpaTr Ha MeceuHa Oaza. [lapuunure, BKI. pasmiaimarenHu
OMIEpAllMK Ca OTPaHHYEHM IO OaHKH C BHUCOKA PEMyTalMs ¥ JHKBUIHA CTaOMIIHOCT, KOETO
OrpaHUYaBa PHCKa OTHOCHO MAPUYHUTE CPEJICTBA H MAPHYHHTE €KBHBATICHTH.

JInxBeH puck

Kbm 31.12.2009 r. nosuuuu Ha JIpyecTBOTO, KOUTO F€HEPHPAT JIMXBEHO-00BBLP3aH MapHueH MOTOK
ca: pasmialiaresiHure CMeTKu Ha JIpy»KecTBOTO, OTKPHUTH B JIEBA, KbM KOWUTO GaHKWUTE Mpuiarar
NOTOBOPEH MPOLEHT 3a ONIMXBABAHE, KAKTO W  33aEMMTE KbM CBBP3AHMTE JMLA, MO KOUTO HUMa
(PMKCHPaH JINXBEH MPOLICHT.

¢ ¢puKcHpan

mxser % HEJIHXBEHH Obwo

Jbarocpoutu B3eMaHus 11713 - 11713
Texywu axmuau

Bsemanust oT cBbp3aHU NPEANPUATHSA - 272 272
TBProBckH U ApYry B3eMaHus - 5915 5915
[MapuyHH cpencTBa U NapUYHU EKBHBAJIEHTH 155 - 155
DUHAHCOBH aKTHBH 11868 6187 18055
Texywu 3a0vn0cenus

3aemu - 2638 2638
3a0b/DKEHUS KbM CBBP3aHU (IPEATPUATHS - 1706 1706
TbpProBekH 3aXbIDKEHHUS - 7948 7948
3ageInKeHUs KbM fiepcoHana - 5 5
JApyru TeKymu 3aabKeHust - 676 676
®HHAHCOBN NACUHBH - 12973 12973
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I'noGan Yuua Maybsp Bwuarapus EOOJ
BEJIEXXKW KbM OUHAHCOBUSA OTYET (ITPOBJDKEHUE)
3A TOJIMHATA, MPUKJTIOYBALIIA HA 31 JEKEMBPH 2009

Bcuuku CYMH ca NpCACTABEHU B XUAAIH JIEBA, OCBCH aKO HE € NOCOUYEHO apyro

19. OnoBecraBane Ha cAeAKH ChC CBHP3aHH JIHNA

Cebp3ann una Ha JIpy’ecTBOTO ca IbIIEPHATE ApyxecTBa Ha JIpykecTBOTO, OIIOBECTCHH B
6ei1. 19, KaKkTo M BCHUKH PEANPHATHS OT PyNATa Ha KpaiHOTO IpEeANPUITHE MaiiKa.

Taﬁnnuara [IOo-10J1y IPEACTaBd caljaTta Ha B3CMaHHATa OT CBBP3aHH JiMLia:

Ksm 31.12.2009 KoM 31.12.2008

Texywu 83emanus

I'mo6an Yunan Uusect A/C 264 -
VII Boarapus 2 EOOJ,
VII benrapua 9 EQOJ]
VI Benrapua 10 EOO]]
VII Bearapus 11 EOOJ]
VII Bwarapus 12 EOOJ]
VII Bwarapus 13 EOOJ]
VII bwarapus 14 EOOJT
VII Bearapus 15 EOOJ
OBHIO TEKYIIHU B3EMAHUA 272 -

bt ek ek e e i b b
t

Hemexywu ezemanua

I'no6an Yuux Unsect A/C 11,399 343
V11 Bearapus 1 EOO/]] - 9
VI bearapus 2 EOO/[, 16 -
VII Bwarapus 3 EOOJ] - 8
V11 Bvnrapus 6 EOOJT - 4
V11 Bwarapus 8 EOO]] - 4
VI Bwarapus 9 EQO/] 34 5
VII Bwarapus 10 EOOJ] 31 5
VI Bearapua 11 EOOJ], 31 5
VII Bvarapus 12 EOO]] 53 12
V11 Bwarapus 13 EOOJ] 32 5
VI1 Bwarapus 14 EOOJ] 37 5
VTI Bvarapusa 15 EOO/J] 34 5
YII Boarapus 19 EOOJ] - 4
VI Brarapua 20 EOO/] 8 -
VII Bearapus 21 EOO/] - 15
VII bearapus 22 EOOJ 30

VII Bearapus 26 EOOJT - 8
Apyru 8 -
OB1O HETEKYILY B3EMAHMS 11,713 437

OBILIO B3EMAHUS OT CBBbP3AHHU
JULA 11,985 437




['noban Yuun Maywp Bvarapus EOOJ]

BEJIEXXKU KbM ®HHAHCOBHS OTUET (IMTPOABJDKEHHUE)
3ATOIMHATA, NTPHKJIIOYBALILIA HA 31 IEKEMBPH 2009
Beriku cymu ca npeactaeny B XUISIM JieBa, OCBEH aKO HE € MOCOYEHO apyro

19. OnoBecraiBane Ha cAeNKH Che CBbP3aHH JIMIA (MPOAbIKEHHE)

TaGJ'IHI.IaTa No-A0JTy PECTaBA cajiAara Ha 3a0bDKEHHATA KbM CBBP3aHM LA

KoM 31.12.2009

KoM 31.12.2008

TEKVILH 3ABJDKEHUA
Tvpzoscku y dpyau 3advaxcenus
[no6an Yuuz Maysp A/C 1,612 1,426
Vung 18 AnC 94 94
3aemu
[no6an Yuun A/C 65 44
VYuHz 26 AnC 2,562 2,562
[noban Yuun INaysp lepmanns 11 -
OBLIO TEKVIIH 3ATBbIKEHUS KBM 4,126
CBBbP3AHU JIMLIA 4,344
Tabnuuara no-nony npexacrass Pa3sxoaHuTe KbM CBBP3aHH JIMLA:
Tl'oauHara, T'ogunara,
NPHKIIOYBANIA Ha NPHKJIOYBALIA HA
31.12.2009 31.12.2008
Ino6an Yunn [aynp A/C 190 8
Yuun 18 AnC - 94
OBIILO PA3XOIU 190 102
Tabauuara no-aoiy npeacTaBsa OT4ETEHHTE NPHXOAH OT CBbP3aHH JIHLA;
I'onuHata, T'onuuara,
NPHKJIOYBALLA HA NPHKITIOYBALIA Ha
31.12.2009 31.12.2008
I'no6an Yung Uusect A/C 264 -
VII Boarapus 2 EOOJ], 1 -
V11 Bearapus 9 EOOJ], 16 -
YII Brarapus 10 EOOJ], 16 -
VI Buarapus 11 EOOJ] 16 -
VII Bwarapus 12 EOOJ] 21 -
VII Bwarapus 13 EOO]], 16 -
VI Benrapus 14 EOO/] 16 -
VII bearapus 15 EOOJT 16 -
OBILO MPUXOJIU OT CBHP3AHU JIMLIA 382 -

3a roauHHTE, NPUKMOYBAIIK Ha 31 Aexemepu 2009 u 2008 Ha PBHKOBOACTBOTO HE Ca M3MNATEHU

BB3HArpaK A€HUA.




I'no6an Yuun Maysp Boirapus EOOJ]

BEJIEXXKU KbM ®UHAHCOBUS OTYET (IPOABJDKEHHME)
3ATOJIUHATA, ITPHKJIFOYBALIA HA 31 JEKEMBPH 2009
Beuuku cymu ca npencrasenn B XANANH NICBA, OCBEH ako He € II0COYEHO pYTo

20. Pexnacndpuxaunu

BbB puHaHCcOBHA oTueT ca HArpaBeHH ClIeHNTE peTacHPHKALHMH HA CPABHUTETHUTE JAHHU KbhM 31
nexeMepu 2008:

Pexnacuduxaunu Kbm
KbMm 31.12.2008
31.12.2008 (pexnacu¢uumpan)
Hemexywu nacueu
3aemu 2,606 (2,606)
Texywyu nacusu
3aemu - 2,606 2,606

2,606 - 2,606

21. IoeTn aHra)KMMeHTH K YCJIOBHH 3a0bJKEHHS
Kvm 31 nexemspu 2009 roguna HpyecTBOTO HAMA NOETH AHTBKUMENTH U YCIIOBHH 33IbJKEHUS.

Bepxy JlpyxectBoto 'mo6an Yunna IMaysp Brarapus EOOJ wuma sanor BBPXY LAJIOTO THPrOBCKO
TIPE/MIPHATHE KATO CHBKYIHOCT. 3aI0TBT € 06e3neueHHe Ha BOMYKK B3eMaHMs (IVIaBHHLIH, JTHXBH W
HEYCTOHKH), BKJTIOYHTEIHO U GBaemu B3CMaHHs, KOUTO MOTaT 112 Bb3HHKHAT BbB BPb3Ka C JIOrOBOp 3a
3aeM oT 6 cerrremepn 2007 T. MexIy qyxaectpanHa 6anka U [noban Yuun [aysp Hueecr A/C.
Makcumanuust pasmep Ha 3a0ra e 9 MaH €BpO CBC cpok a0 12 mapt 2014.

Chuwo Taka, B momsa Ha HY)XXAECTpaHHaTa OaHKa ca 3a/lOKeHM M BCHUKH HAacToOAIH M Obaewu
B3eMaHus Ha JIpyecTBOTO 1O ThProBekH AOTOBOpH C OCHOBEH TBPrOBCKH KOHTpareHT. Kom 31
AekemBpu 2009 ronuHa 6anaHcoBaTa CTOHHOCT Ha B3CMaHHATA OT OCHOBHHS THPrOBCKH KOHTPAareHT
ca B pasmep Ha 2,664 xu1. 1B.

22. Cu6uTHS ciex gaTaTa Ha 0ananca

Hsama swauurennn cubumus crmex Aatata Ha GanaHca, KOHTO 6HMXa MOIIM 4a HMar edexT BBpxy
¢uHaHCOBMS OTYeT.




