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ABPHUTEC 004

HHOAUBAAYAAEH I'OAHUIIEH
OJOKAAL 3A JEHHOCTTA

2014 'OAHHA

EHK 131566638



1. OIIHCAHMUE HA OEWHOCTTA

[lpyKecTBOTO € perucTtpupano B Bwarapma c¢ @1 13557/01.12.2005 na
CocuiicKH IpaZICKi ChIl ChC CEJaAHlIe M aapec Ha ympaBaeHue rp.Codus, p-H
Butoma, x.K. KHsxkeBo, ya. KusokeBcka, 64,48, BX.B, an.2. Ha 15.11.2000r. ¢
[Tporokoa Ha OC e B3eTO pemIEHUE 3a IIPOMsSHA Ha aJpeca Ha CCAAAMIIETO, Ha
rp.Pasrpan, 6ya.Brarapus 3, Bx.B, an.21. IIpomaHara e Bncana ot Pasrpaiacku
okpbxkKeH cba ¢ P 564/08.12.2006r.

C pewenue Ha O6moro cnbpanme, nposeaeHo Ha 14.10.2014r., =Ha
22.10.2014r. B THProBCKHUsI PETUCTHP Ca BIIHCAaHU IIpOMAHA Ha HANMEHOBAHHETO
Ha apyxecrsoro, Ha ,ABPUTEC“ OO/l u npoMsHa Ha CEAAAHILIETO H aApeChT Ha
ynpasaeHue, Ha rp.Codus, 6ya.Yepau Bpex 147.

KamuraahbT Ha APYKECTBOTO € B pasmep Ha 5000,00/mer xmasou/asB.,
KOMTO € paslpelescH Ha asaoBe u ce ceerou oT 100/cTo/Asiaa, BCEKH OT KOHTO
1o S0 /metaecer/AB.

JIpyzKeCTBOTO CE yIIpaBAsiBa U IpeacTaBasBa oT EanHa MuHKOBa dpymena.

OcHOBHaTa OEMHOCT Ha JAPYKECTBOTO € CBBp3aHa C paszpaborkara Ha
codpTyep 3a AMATCHOCTHKA Ha aBTOMOOMAM M IIPOM3BOACTBO HA nHTEpdENCHHA
Kabeau 3a pasuuTaHe Ha HHPoOpManUATa OT KOHTPOACPHUTE Ha aBTOMOOHAUTE.

2. TIPETAEODL HA OEHHOCTTA. @&HHAHCOBO CBCTOSHHE HA
OPYKECTBOTO

3a 2014r. pHMHAHCOBHUAT pe3yATaT Ha APYKECTBOTO CAEA JaHBLIH € B Pa3MEpP Ha 3
111 753,16 aB. CrpsiMo (puHaucoBusa pesyataT 3a 2013r. € OTICTEHO HAMaACHHE CBC
7 263 136,78 AB., KOETO C€ MIBAXKHM Ha IIOYTHU ABOHHHSI CIIa[ B IIPHXOAUTE CIIPSAMO
2013r. npyu YBEAUYEHHU Pa3XOaH.

Cnopes aHaAl3a Ha PBKOBOACTBOTO HA APY2KECTBOTO HAMa CBHILICCTBCHH PHCKOBH
¢pbakTOpH Ha BEBHIIHATA Cpeja MAM Ha BBTPEIIHOTO CBCTOAHHE HA APYXKECTBOTO,

KOUTO [a 3acTpalart (pnHaHcoBaTa My HE3aBUCHMOCT.
[pyXeCTBOTO BOAX CBOETO CYETOBOACTBO B CBOTBETCTBHE C H3UCKBaAHUATA HA

0’bATAPCKOTO THPrOBCKO, CIETOBOJHO H JaHBIHO 3aKOHOAATCACTBO.

dunancoB otTdyeT Ha ApyxkectBoro 3a 2014r. € H3roTB€H B CBOTBETCTBHC C
MexayHapOAHHTE CTAaHAApTH 3a (uHaHCOBO oryuraHe (MCPO), pa3paboOTEHH H
nybaukyBauu oT CpBeTa IO MEXAYHApOAHH CYETOBOAHH CTaHAapTH (CMCC) m
npueTH oT EBponeiickua cpro3 (EC).

3. CBBUTHSI HACTBIIHAH CAEId HOATATA, KbBM KOSATO E CBCTABEH
SHHAHCOBHAT OTHET

Hsama HAaCTHIIHNAH CHIIECTBEHU CHEOUTHS CAEH AaTaTa Ha OT4YECTA.

4. OEMCTBHSI B OBAACTTA HA HAYYHOH3CAEIOBATEACKATA H
PABBOHHA IEMHOCT

ABPUTEC” OO/l He OCBIIECTBIBA HAYIHH U H3CAEIOBATEACKH PA3PAOOTKH.
5. HAAUYHE HA KAOHOBE HA [IPYXECTBOTO

JIpyXeCTBOTO HIMa PErMCTPHPAHN KAOHOBE 3a OCBHIIECTBABAHC HA OEeMHOCTTA CH.

6. PUCKOBHU ®AKTOPH, CIIEIIU®PHUHYHH 3A OPYIKECTBOTO H 3A CEKTOPA,
B KOUTO PA3BHUBA IEHHOCT.




BaaromapeHue Ha mo0para YHIpaBACHCKa IIOAMTHKA, 4YPE3 IPOTHO3IMPAHC HA
pe3yATAaTUTE OT OIpeneAeHH obsacTu Ha (PUHAHCOBHTE Na3apd X MUHUMH3HPAHE HA
IOTEHIMAAHUTE OTPULIATEAHH e(PEKTH, KOUTO Ouxa ce OTpPasuAH BbPXY (PHHAHCOBUTE
pE3yATaTH, HE CUHUTaMe, Y€ APYKECTBOTO € H3AOKEHO Ha BaAyTC€H, KPCIMTECH HAH

AUKBH/IEH PUCK.

7. BBAEIIO PASBUTHE HA APYXECTBOTO.HHBECTHIIHNH.

1 npe3 2015r. gpyzkecTBOTO L€ MpoAabAXKaBa Ja pas3lldpsABa raMmara Ha CBOMTC
IPOAYKTH H Ja IOAABbpPKa MO3ULIMUATE CH KaTo €AUH OT AMJIEPUTE B IIPOU3BOACTBOTO

Ha JUarHOCTUYHH WHTepdeicH u codryep 3a aBTOMOOHAH.

31.03.2015r.
I'p.Codpus




Pumeca Oaut OO/ Cneuvann3npaHo oanTopcko npeanpuartue #136
www.rimesaodit.com

TNOK/IAQ HA HE3ABUCUMUSI OLQUTOP

o O6womo crbpaHue
Ha Abpumec 00/

Hoknaa BbpXy (hMHAHCOBUA OTYeET

Hue wu3BbplumMxMe oauT Ha NPUoOXeHWA wHAMBUAyaneH UHAHCOB OTYET Ha
Abputec OO (dpyxecTBOTO), BKNOYBALY OTYET 3a (PMHAHCOBOTO CLCTOAHME KbM 3
nekemspu 2014 roguvHa, oTyeT 3a BceobOxBaTHMA A0X04, OTYET 3a MPOMEHUTE B
cobcTBEHUA KanuTan U OTYET 3a Napu4yHUTE NOTOLM 3a roguHara, NpuKnioYyealla Ha Tasu
flata, Kakto U obobLEeHOTO ONOBEeCcTABAHE Ha CbLUEeCTBEHUTE CHYETOBOAHU MOJIUTUKU U
APYrUTE NOACHUTENHU NPUNOXKEHUS.

OmzaoeopHOCM Ha pLKO8oAcmeomo 3a huHaHco8Uss omyem

OTroBOpHOCTTa 3a U3rOTBAHETO W OOCTOBEPHOTO NpeAcTaBsHe Ha To3W (PUHAHCOB
OTYEeT B cboTBETCTBME ¢ MexayHapoagHuTe ctaHaaptu 3a GUHaAHCOBU OTYETU CE€ HOCH
OT PBbKOBOACTBOTO Ha [lpyxecTtBoTo. Tasum OTroBOPHOCT BKMio4YBa: paspaborsBaHde,
BHeApsABaHe W MNoAAbp)XaHe Ha cuctema 3a BbTpelweH KOHTpOn, KaksaTo
PBLKOBOACTBOTO MpeueHn 3a Heobxoauma 3a M3roTBAHETO Ha (PMHAHCOBU OTHETH,
KOUTO Aa He CbAbpXaT CbLECTBEHN OTKNOHEHNA, HE3AaBUCUMO Janu Te ce AbJiKaT
Ha uamama Unu Ha rpeuika.

OmeaoeopHOoCcmMm Ha odumopa

Hawarta OTroBOpHOCT Ce cBexga [0 uspasfaBaHe Ha OOWTOPCKO MHEHWEe BbpXY
roquLLIHUA PUHAHCOB OTYET, OCHOBABALLO Ce Ha U3BLPLUEHMA OT Hac oAuT. HaluMAT oauT
6e npoBeaeH B CbLOTBETCTBME CbC 3aKOHA 3a He3aBMCUMUR (OUHAHCOB OOUT W
npodecuoHanHUTe U3uUcKBaHUA Ha MexayHapoaHUTe OAUTOPCKUM cTaHaapTu. Tesw
CTaHAapTW HanaraT crnasBaHe Ha eTUYHUTE WU3UCKBaAHWUA, KakTo U oguTbT ga Obae
nnaHupaH u NpoBeAeH Taka, Ye Hue aa ce ybeaum B pasymMHa CTeneH Ha CUrypHOCT
OKONKO (PUHAHCOBUAT OTYET HE CbAbpKa CbLUEeCTBEHU OTKITIOHEHUS.

OaQuTbT BKMIOMBA M3NBIIHEHWETO Ha npoueaypyv € uen nonyvyasaHe Ha OAUTOPCKU
oKasaTencrsa OTHOCHO CyMUTE WU OnoBecTABaHWATa, NpeActaBeHU BbB (PUHAHCOBUS
otyeT. W3bpaHute npoueaypyu 3aBUCAT OT MNpeLeHKata Ha oavTopa, BKITHOYUTENHO
OLIeHKaTa Ha PUCKOBETE OT CbLLECTBEHN OTKNOHEHUA BbB (PMHAHCOBUA OTYET, HE3AaBUCUMO
fanu Te ce AbKaT Ha U3MamMa UK Ha rpewka. [pyn u3BbpLUBaAHETO Ha Te3n OLEHKU Ha
PUCKa 0QMTOPBT B3EMA NOA BHMMaHME cucTeMarta 3a BbTPELUEH KOHTPOI, CBbp3aHa C
N3rOTBAHETO W [OCTOBEPHOTO npeacraBAHe Ha (PUHAHCOBUA OTYET OT CTpaHa Ha
NnpeanpusiTUeTo, 3a Aa paspaboTu oauTOpPCKU Npoueaypu, KOUTO ca MOAXOAALLM NMpU Tesu
0OCTOATENCTBA, HO HE C Uen u3pasaBaHe Ha MHEHWe OTHOCHO e(EeKTUMBHOCTTa Ha
cucTemMaTa 3a BbTpeLleH KOHTpon Ha npeanpusatueto. OAUTHT CbLO Taka BKHOYBA
OLEeHKa Ha YMECTHOCTTa Ha npunaraHuTe CYETOBOAHW NONMUTUKU W Pa3yMHOCTTa Ha
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Pumeca Oautr OO0 CneuvwanusupaHo oauTopcKo npeanpuaTve #136
www.rimesaodit.com

NPUONU3NTENHUTE CYETOBOOHM OLIEHKWU, HANpaBeHW OT PbKOBOACTBOTO, KAKTO U OLEHKA Ha
LIANTOCTHOTO NpeacTaBsAHe BbB (PMHAHCOBUS OTYET.

Cuutame, 4Ye U3BBLPLLUEHUAT OT HAcC OQUT NpeaocTaBs gocTaTbyHa UM noaxoasila
0asa 3a u3pas3eHoTo OT HAaC OAUTOPCKO MHEHWE.

MHeHrue

[lo Halle MHeHue, NHOMBUAYanHUAT (PUHAHCOB OTYET NpeacTaBs A4OCTOBEPHO BLB
BCUYKA CbLUECTBEHW acnektu (WUHaAHCOBO CbCTossHMEe Ha Abputec OO kbm 31
pexkemspyn 2014 roguHa, Kakto U HeroBuTe (PMHAHCOBWU pe3ynTtaTu OT AeMHOCTTa W
napM4HUTEe My NOTOUU 3a roguHarta, NPUKoYBalLla Ha Tasu Aara, B CbOTBETCTBUE C

MexxayHapogHuTe ctaHaapTv 3a (huHacCoOBU OTHETM.

[loknaa BLpXy ApPYyryM NpaBHU U perynaTtopHu M3ncKBaHusA

ModuweH doknad 3a detiHocmma Ha pyxecmeomo

B cboTBeTCTBME C U3UCKBAHUATA Ha Dbnrapckus 3akoH 3a cHETOBOACTBOTO (4n. 38,
nap. 4), H1Ve cMe ce 3ano3Hanu C roaguLHUA AoOKNa A Ha PbKOBOACTBOTO 3a AeNHOCTTa Ha
Hpyxectsoto 3a otyeTHata 2014 roguHa. Tosn poknaa He npeacraeBnaABa 4acT OT
roguWHUA (PUHAHCOB OTYET 3a CblMa nepuod. OTroBOpHOCTTa 3a U3rOTBAHETO Ha TO3MW
rogulieH p[oknaa 3a AevMHocTTa Cce HOCU OT PbKOBOACTBOTO Ha [pyXecTBoTo.
WcTopuyeckata duHaHcoBa uHOpmMauua, npeacTtaBeHa B roavuwHUA AOoknag 3a
OENHOCTTa, CbLOTBETCTBA BbB BCUYKW CbLLUECTBEHW acnektu Ha uHdopMaumsaTa,

npeacrtaBeHa U onoBecTeHa B uHanBuMAayanHus (PMHaHCOB OTYeT Ha [py)XeCTBOTO KbM
31 pexkemepu 2014 roauHa, U3roTBeH B CbLOTBETCTBUE C MexayHapogHuTe ctaHgapTy

3a (PUHACOBU OTYETH.

18.06.2015 a.

Pezucmpupa+H odumop:  Pumeca Ogut 00

byn. Anpursncko eecmarue Ne 23, em. 1, ogpuc 7
Pa3sepao 7200

-

[lpedcmaesumen Ha ooumopa: fQ
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ABPUTEC OO/

HMHIANBUIAYAJIEH OTYET 3A ®UHACOBOTO ChbCTOSAHUE

AKTHB
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PuxoBoauTen:
Ennna Munkoga X}

CoeraBured:
Teonopa JIparoMuy

Perncrpupan oaurop: /
Csernana IlasgoBa, a.e.c.
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ABPUTEC OO0
HMHANBHUAYAJIEH OTYET 3A BCEOBXBATHHUA 10X0/
33 rOAKHATA, 3aBbpuIBalIa Ha 31 nexkemBpu 2014

3a roglMHaTa, 3a roauHaTa,
3aBbLPIIABALIA HA 3aBLPLIABALLA HA
31.12.2014 31.12.2013
fpuno- BGN'000 BGN'000

[IpoMeHH B 3anacuTe OT rOTOBA MPOAYKLHA 3
OCHOBHH pa3xoaH 3a JeHHOCTTA 11 (1 073) (1357)
Pa3zxoau 3a nepcoHana (2 667) (1918)
Jlpyru pa3xomM 3a feifHOCTTa (431) (519)

OHUHAaHCOBH MPUXOAHW/Pa3X0oau 12 (6)
Heqaﬂﬁalsa[zﬁa npeaq JaHbLUH 3370

Pa3xonu 3a JaHBLH

PLKOBOAHTE:
Ejanna MHHKOE

CoucTaBure:
Teonxopa dAparo

PerncTpupaH oauTop:
Ceerts1ana IlaBJaoBa, a.e.c.
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ABPUTEC 00
HHIAUBUAYAJIEH OTYET 3A IAPUYHUTE ITIOTOLIMH
3a roAHHaTa,3apbpiuBaiia Ha 31 gexemepu 2014

3a roaMHara, 3a roguHara,
3aBbpUIABAIIA HA 3aBBbpIIABAINA HA
31.12.2014 31.12.2013
BGN'000 BGN'000
IlapHYHH MOTOUM OT ONEPATHBHA AEHHOCT
OCTBIUICHHA OT KIHEHTH U APYrU neOuTOpH 7791 14 794
alaHWs Ha JOCTaBYMLM U APYTH KPELAHTOPH (1928)
allaHKs Ha MePCOHaNa M 33 COLMATTHO OCHIYpABAHE (2 692)
YPCOBH Pa3IUKH
aTeHH KOPMOPAaTUBHM AaHBLM (670)
_l_- M M1aIIAHHSA, HETHO (1 196)
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[lox __ Ha m,ro DaliHA U PUHAHCOBH aKTHUBH (1 73 3)
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Codmus, 31 mapt 2015 .

bKOBOAUTE:
JHHA MuHKOBE [ pyme

BCTABHTEJI: 7

eoxopa dparom !"Q
Perucrpupan oaurop:
Ceernana I1aBioBa, a.e.c.

JaTra Ha OAHTOPCKHA AOKIANA:
18.06.2015r.

Pasrpan
Per. N2136
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IMPAJIOXKEHUE KbM MHIAUBUAYAJIHUA PHHAHCOB OTHET
3a 2014 roauHa
HA ,ABPUTEC” OO

1. YupeasiBaHe H perucrpaunus

Jpy»eCTBOTO € PEruCTpHpaHo B buarapys ¢bC cefanuile U aapec Ha ynpasieHue rp.Codus,
Oyn.Uepuu BpbXx 147.

JIpy>keCTBOTO ce ynpasisiBa 4 npeacrasassa oT Ennna MuHkosa [lpymeBa.
OcHOBHaTa [EWHOCT Ha OpYXECTBOTO € CBbp3aHa ¢ pa3paboTkata Ha codryep 3a

AMArHoCTHKa Ha aBTOMOOHMIHM M TPOU3BOACTBO HA HHTEpdeHcHU kabend 3a pa3yHTaHE Ha
HHGOPMaLIUATA OT KOHTPOJIEPUTE HA aBTOMOOHIIHUTE.

2. ba3za 3a M3roresiHe
2.1. DHHAHCOBH OTYETH

JIpykeCTBOTO H3roTBA (PUHAHCOBUTE CH OTYETH B CHOTBETCTBUE C M3HWCKBAHHUATA Ha NPUIOKHMHUTE
MexayHapoaHu cuetoBoaHH crangaptd (MCC)/, MexayHapoAHU CTaHJapTH 3a (UHAHCOBH OTYETH
(MCQO), xakTo ca o100peHu ot EBponeiickus Culo3.

JIIpyxecTBOTO BOAW TEKYLLO CBOETO CHYETOBOACTBO B CHOTBETCTBUE C U3UCKBAHMATA Ha OBJIrapCcKoTO
THProOBCKO, CYETOBOAHO M JAHBYHO 3aKOHOJATEJCTBO W BBHTPELIHW MpaBH/ia, OTYMTAIUM ClEUUPHKaATA Ha
NeHHOCTTa Ha npeanpusatietro. [Ipy HM3roTBsHE HA (PUHAHCOBUTE OTYETH TO MOCOYEHUTE MO — Trope

MEXAYHAPOJHH CTAHAApTH cajijaTa No CYETOBOAHUTE CMETKH C€ pekjacH@uuupaT U KOMOHWHHKPAT, 3a J1a C€
NMOCTHIHE JOCTOBEPHO OTPa3sBaHE.

(DHUHAHCOBUTE OTUETH CE€ HM3rOTBAT HA OCHOBATa HAa CUYETOBOJAHA KOHUEMUMS 3a UCTOpHYECKATa LICHA,

MoAM(pHULUMpaHa B ONpEAC/ICHHU Cllydyau C NMPEeOLEHKAaTa Ha HAKOH aKTHBH W MAaCHBH M0 TIXHATa CrpaBcAnBa
CTOHHOCT.

Bcuukd n1aHHW BbB (PHHAHCOBHMTE OTUYETH Ca NMPEACTABEHH B XHIISIAM JieBa, OCBEH aKO HA CbOTBETHOTO
MSCTO HE € MOCOUYEHO NPYro.

UHaMBUAYANTHUAT FOAKILEH (PUHAHCOB OTUYET HA APYXKECTBOTO CbABPKA:
OTueT 3a PUHAHCOBOTO CHCTOSHHUE - UHAUBHAYAJIEH,

OTyert 3a BCeOOXBATHUSA A0XOA - UHAUBUAYAJICH;

OTyeT 3a NapUUYHUTE TTOTOUHM - HHAWBUIAYAJIEH;

OTtuyeT 3a NpOMEHHUTE B COOCTBEHHUS KANUTAN - UHAUBUAYAJIEH;

YV WV V V VY

OnoBeCTABaHE HA CUETOBOAHATA MOJUTHKA U MOACHUTEHHA DENeKKHM.

UnauBnayanuute (UHAHCOBU OTYETH HA APYXKECTBOTO BKJIKOYBAT HMHOOpMallMs 3a TeKyllara M

NpeAX0o/Ha rOJHHA, KaTO B OTUETa 338 QUHAHCOBOTO ChCTOSHHE € MPEeACTaBeHa U HHPOpMaLMS KbM JaTaTa Ha
npexoaa kbM MCQPO -01.01.2013.

2.2. CpaBHHTE/HH JAHHH

CyeToBoAHATA MOJUTHUKA, W3JIOKEHA MO-A0Jy, € NpujiaraHa MocjaeIoBaTe/IHO 32 BCHUYKH TEPUOIH,
NnpeACTaBeHH B HAcTosLIMSA PHHAHCOB oTueT. JIpyxecTBOTO npuara 3a mbpsa ronnHa MC®O, karo Oa3a 3a
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M3roTBAHE Ha (PMHAHCOBUTE CH OTYETH, B npeauiiHu otyeTH ca npunarany HCOOMCII. Beuuku aktusy,
NacUBH, NMPUXOAY W pa3xodu OsXa aHaJU3MpaHHU 32 HEOOXOAMMOCT OT NMpeKJacH(UKaLMs, 3a 1a Ce MOCTUIHE
ChITOCTABUMOCT Ha MepaTa B OoTyeTa 3a (HMHAHCOBOTO CbCTOSHME, B OTYETa 3a BCEOOXBATHHA AOXOA U B
OTuY€Ta 3a NPOMEHUTE B COOCTBEHHUS KanuTal, BKJIIOYEHHU BbB (pMHaHCOBUA oTueT 3a 2013 r. u npeacTaBeHU
KaTo cpaBHUTeAHa WHpopMauus. CpaBHUTENHUTE JaHHH, B HaCTOALIMSA KOHCOJMAMPAH OTHET Ca
NPEU3YHCIEHH U peKacH(ULMPaHH C Lie Ja ce MOJY4H 1no-g0o6pa CbnoCTaBUMOCT C JaHHUTE 3a 2014 T.

2.3. PyHKLHOHAJIHA BAJIYTa H BaJIyTa HA NPeACTaBsIHE

JIpy>keCTBOTO BOJH CBOHTE CUETOBOAHHU peructpu B Obarapcku jneB (BGN), xoWTO nprHeMa Kkato
HEroBa OTYETHA BayTa 3a npeiacTtaBsHe. JJaHHUTe B MHAMBUAYAIHHSA QUHAHCOB OTUET H MPHJIOKEHHUSITA KbM
HEro ca npeAcTaBeH! B XUJISAM JIEBA, OCBEH aKO HEIO APYro H3pHUYHO HE € YKa3aHO.

CrelkuTe B Yy)XKIeCTpaHHA BallyTa Ce€ OTYMTAT B JIEBA MO LEHTPAJHUS BaJlyTeH Kypc Ha bbarapckata
HapoJHa OaHka, BAIMAEH 3a JC¢HS Ha onepanuara. BCUYKM nmapyyHU aKTHBU W NMAaCHBH, ACHOMWHHUPAHH B
yyXAEeCTPaHHA BaJlyTa, ca MPEU3UUCICHH 10 3aKknouuTenHus kypc Ha BHb kem 31.12.2014 .

1 EUR =1,95583 nesa
1 USD =1,608410 neBa

KypcoBuTe pasivkd, Bb3HUKHaAW B pe3yiaTar Ha TMNPeu34UCICHHUATA, €€ OTHACAT B OTHETa 3a
BCceoOXBaTHHSA J0X04. HenapuuHUTEe aKTHBU U NAaCUBH, OLIEHEHH 10 HCTOPHYECKA CTOMHOCT B YyXKACCTpaHHA

BAJIyTa, CE€ MPEOLICHABAT B JieBa MO LEHTpPaJHHUsA KypC 3a OCHA, B KOUTO Ca U3UUCIEeHH CHOTBETHUTE
CTOUHOCTH.

J. IlpuiokeHH CbUIECTBEHH CYETOBOAHH NOJTUTHKH

3.1. AMoTH, MALIIHHH U CHOPBKEHUS

KaTo UMOTH, MAlIMHH H CHOPBHXKEHHS CE€ OTUUTAT aKTHBH, KOUTO OTroBapAT Ha kpurepuute Ha MCC
16 ¥ ©MaT CTOHHOCT mpH NpuAOOHBAaHETO paBHA UK MO-BUCOKa OT 700 n1B. AKTHBHUTE, KOUTO HMAT CTOMHOCT
MO-HUCKA OT MOCOYeHAaTa Ce OTUMTAT KaTo TEKYLIW Pa3xoAH 3a Mepuoja Ha npuaoOHBaHe B CbOTBETCTBHUE C
opobOpeHaTra CYETOBOAHA TOJUTHKA.  BCEKkM HMOT, MallMHa HIH CHOPBKEHHUE C€ OLEHsIBa MpH
npuA0OHBaHETO MY 110 LieHa Ha NpuAo0KMBaHe, onpeaeNieHa B CboTBETCTBUE ¢ U3HckBanusaTa Ha MCC 16.

Ipy)KecTBOTO € MnpHeno Ja OTYWTAa HMOTHUTE, MAIIMHWTE, CBOPBXEHHUATAa W O0OpPYABAHETO B

cborBeTcTBMe ¢ MCC 16 no uena Ha npuaoOWBaHe, HaMajieHa C BCUYKH HaTpyNaHH aMOPTU3aLUOHHH
OTYMUCJIEHUS U HATpyMaHa 3aryba oT o0e3leHKa.

[TocaenBawuTe pasxoau ce npubassatT KbM OanaHcoBaTa CTOHHOCT HAa aKTHBA MJIM CE OTYHMTAT KaTo
OTIENEH aKTHB, KOraTo C€ Oo4akBa, 4e JIpy»XeCTBOTO L€ NoJy4d ObACIIM HKOHOMHYECKH H3rOAW CBBP3aHH C
ynorpedara Ha TO3H aKTHB, H KOraTO OTYETHATa UM CTOHHOCT MOKe Aa Oblie JOCTOBEPHO ONpeleneHa. Pa3xoaure

3a TEKYILOTO OOCNy)XBaHE Ha WMOTH, MAlIMHH, ChOPBXKEHUS U OOOpyABaHE CE€ OTYHUTAT KATO TEKYLIH 3a
epuoa.

banancoBaTa CTOMHOCT Ha AaJ€H UMOT, MallIiHA, CbOPbAKEHUE UK 000OpyABaHe ce OTIHCBA !

vV npu npoaax6a Ha aKTHBA;

v KOraTo He Ce OYaKBaT HHUKAKBH APYrH WKOHOMHYECKH M3rOoAM OT H3IMOJ3BAHETO HaA aKTHBA MW TpH
O0CBOOOXJaBaHe OT AKTHBA,

[Teuan6Gara wiu 3arybara, Bh3HHMKBAIlA OT OTNHCBAHETO HA HMOT, MalIMHA, ChOPBKEHUE UIIH 000pYABaHE
Ce BKJIFOYBAT B OTYETA 3a BCEOOXBATHHUA NOXOHA, Koraro akTuBbT ce ornuiue. IlewanOure u 3aryourte OT

OTNHCBAHETO MM CE€ ONPEJE/AT KATO Ce ChMOCTABAT MOCTbILUICHUATA ¢ OanaHcoBaTra CTOMHOCT M C€ OTYMTAT B
OTYETa 34 JOXOIUTE.
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AMOpPTH3aLHATA HA OBJIrOTpaHUTE aKTHBH C€ HAYUC/sABAa B OTYETA 3a BCEOOXBATHHS A0X0H Ha Oasa
JTHHEHHHA METOA BB3 OCHOBA Ha OYakBaHHA CPOK Ha MOJIE3€H JXHBOT HAa OTACJIHHTEC 4YaCTH OT HMOTHTE,
MAaLLIMHUTE U CbOPBIKEHUATA. 3EMATA U AaKTUBUTE B MPOLEC HA U3rpaxKJlaHe HE C€ aMOpPTH3HpaT.

[IpeanonaraeMusAT 1mnone3eH XWBOT B TIOAMHW Ha H3MNOJ3BAHETO MO TIpyNU aKTUBH € OMNHCAH B
[Ipunoxenne 1.

AmomeauuﬂTa Ha AaKTHUBUTEC 3allioyBa OT HAYAJI0TO Ha Meccua, cjeBall MECCL4a, B KOHTO T€ ca
HAJIHYHH B APYXCCTBOTO, Ha MIACTOTO H CBCTOAHHCTO, HeoOXOAHMMHM 3a excnJjioaraluusaTa UM M0 HAauyuHa,

[MpCABHUACH OT PbKOBOACTBOTO. Amopmsaumrra Ha aKTUBHTC CC NpPEYCTAHOBsABA Ha NO paHHATa OT ABCTC
AA4TH .

vV jaraTa Ha KOSITO ca KnacubHLMpPaHH KaTo AbpXKaHH 3a npoaax6a cernacio MCPO 5;

\( AaTaTda Ha OTIIMCBaHC Ha aKTUBHUTE.

AMOpPTH3aLMATa HE Ce NIPEYCTaHOBSBA B IEPHOAH Ha MPECTON MM M3BaXKAaHE OT akTHBHA ynoTpeoa.

O0e3ueHKa HA ABJATOTPAHH MAaTEPHAJIHH AKTHBH

KbM BCsiKa OTUETHA AaTa APYXECTBOTO MPELUECHABA JAIH Ca HAJIMLie HHAWKALHH, Y€ AaAC€H aKTHB MOXE
na 6wvne obesueHeH. Korato chinecTByBa mnpu3Hak 3a ofe3leHka, JIpyxecTBOTO mnpaBd oO¢HLHAIHA
NpubIU3MTENHA OLEHKA HAa Bb3CTaHOBUMATa CTOWHOCT. Koraro OanaHcoBata CTOMHOCT Ha AaJA€H aKTHB
HaJBHLIABa HEroBaTa BB3CTAHOBMMA CTOWHOCT, aKTHBBT CE€ CYMTa 3a OOE3LEHEH W CTOHHOCTTA MY C€
HamajisiBa 4O HEroBara Bb3CTAaHOBMMA CTOWHOCT. Bb3craHOBHMAaTa CTOMHOCT € TO-BHCOKATra OT
cripaBeAMBaTa CTOHMHOCT, HAMaJIeHa C pa3xoAMuTe 3a npoaaxbdara, U CTOWHOCTTaA B ynorpeda Ha aKkTHBA HJIH
Ha 00eKTa, reHepypaill apuyHy NOCTLIJICHHUA U CE€ ONpeAcss 3a HHAUBUAYANECH aKTHB, OCBEH aKO aKTHBBT

HE TeHEpPHpa MapUUYHH MOCTBIUIEHHS, KOMUTO ca A0 rojisMa CTENEH 3aBUCHUMHU OT IMOCTBIIEHUATA OT APYrH
aKTHBH WJIM FPYIH aKTHBH.

3.2. Herekyumin HeMaTepHaJIHH AKTHBH

Karo HEMATCPHAJTHH AaKTHBH CC€ OTYUTAT AKTHBHUTC, KOHMTO OTroBapsAT HA OIPCACICHHCTO 3d

HEMATEPUAJIEH AKTUB W OTrOBapsiT HAa KPUTEPHUHTE 3a OTYUTAHE HA HEMATEPHAJIHU aKTUBU (QOPMYJIMPaAHH B
MCC 38.

[TbpBOHAYAIHO HEMATEPHATHUTE AKTHBH CE€ OTUMTAT MO LieHa Ha NnpuaoOHUBaHE.

Llenata Ha npuaoOMBaHe Ha OTAEHO NPUAOOUT HEMATEpHaNEH akTUB ce onpeaens coriacHo MCC38
4 BKJIIOYBA:

vV NoKynHaTa LieHa, BHOCHHTE MUTAa U HEBB3CTAHOBHMHUTE JaHBLH BbPXY MOKYNKAaTa, TbPrOBCKUTE OTCTHNKH H
padaTu ce npucnanar;

\/ BCAKAKBH CBbP3dHHU pa3XodH 3a NOoAroToBKaTa Ha akKTHUBa 3da HErOBOTO OYAKBaAHO HU3NMOJI3BAHC,

Llerata Ha npuaoOHMBaHE HA HEMATEpHUAJIEH aKTUB, NPUAOOUT B 3aMsiHa ¢ HenapH4eH aKTHB Ce H3MEpBa
10 cnpaBeAIuBa CTOUHOCT, OCBEH aKo:

v pa3MeHHaTa JeHHOCT HAMA ThbPrOBCKa ChLIHOCT;

v cnpaseasiMBaTa CTOMHOCT HHTO Ha TOJYYEHHS aKTHB, HUTO Ha AafleHHs aKTHB, MOXe aa Obae M3MepeHa
HaJEeX IHO.

IIpuaOOUTHAT aKTUB Ce€ U3MEpPBA MO TO3W HAYMWH, JOPH aKO APYKECTBOTO HE MOXe He3abaBHO Ja
OTMHIUE AAAEHHUS aKTUB. AKO NPUAOOUTHUAT aKTUB HE € OLIEHEH MO CNpaBeJiiBa CTOHHOCT, HEroBaTa LEHa Ha
npuaobuBaHe ce u3MepBa o dajiaHcoBaTa CTOMHOCT HA JaJCHUS aKTHB.

Llenata Ha npuaoOMBaHe Ha BHTPELUHO Cb3AaleH HeMaTepuasieH akTuB cbrinacHo MCC38 e HeroBara
ceDeCTOMHOCT, BKIIHOYBAlllA CyMaTa Ha pa3XOAHWTe, HanpaBeHHW OT JaraTa, Ha KOATO HEMATEPUATHUAT aKTHB €
OTTOBOPHJI 3a ITbPBU ITbT HA KPUTEPUHUTE 3a NMPH3HABAHE.




HemaTepuaiHUTE aKTHBY CE€ OTUMTAT Cled NPUAOOUBAHETO MO CEOECTOMHOCT HAaMasIeHa ¢ HaTpynaHaTa
aMOpPTU3aUUs U HATPYIaHU 3aryOu OT 00e3ueHKa.

HemarepuanHute akTMBH, KOMTO MOAJIEKAT HA aMOPTHU3aLIMs CE€ aMOPTU3UPAT MO JUHEHHHUS METOA 3a
CpOKa Ha OMNpeAeseHUs MOJIE3€H XXUBOT.

AMOpTH3alMaTa 3anoyBa na Tedye OT Meceua, CledBall Meceua IMpe3 KOWTO AakTHUBBT € Ha
Pa3noJjoXKeHUE 3a MOJA3BaHe, T. €. KOraTo TOH € Ha MACTOTO M B CbCTOSSHUETO, HEOOXOAMMO 3a CITIOCOOHOCTTA
MY A1a pabOTH 110 HaYMH, OYaKBaH OT PbKOBOJACTBOTO. AMOPTHU3aLMATA CE NPEKpaTABa Ha [10-paHHaTa OT:

vV JaTaTa, Ha KOSITO aKTHBBT € KJ1acu(HLUMPaH KaTo aKTHB, AbpxKaH 3a Npoaax6a, B cborercTBHE ¢ MCDO 5;

v naTara, Ha KOSITO aKTUBBT € OTITHCAH.
CpeIHMAT NOJIC3€H XUBOT B N'OJAMHH 32 OCHOBHHUTE IPYIY aMOPTHU3MPYEMH HEMATEPUAJIHU AKTUBHU € OMHCaH B
IIpunoxenue 2

O0e3neHKa HA HeMATEPHAJIHH AbLJITOTPAaHHH AKTHBH

AKTHUBH, KOUTO MMAT HEOMNpeaesieH NOoJIE3eH )XUBOT HE C& aMOPTU3UpPAT, a Ce NPOBEPsBAT 3a 00E3LEHKa
Ha roaviuHa 6a3a. AKTUBY, KOUTO C€ aMOPTHU3UPAT, CE NPErJeKAaT 3a Halu4ue Ha 00e3leHKa, KOraTo ca Ha
nyue CbOMTHUA MIIKM MMa NMPOMsSHA B OOCTOATE/ICTBATA, MMOACKA3BalllM, Y€ OajlaHCOBaTa CTOMHOCT HA aKTHBHUTE
HE € Bb3CTaHOBUMA. 3a 3ary0a oT 00e3lUeHKa ce TpU3HaBa CymMara, ¢ KosaTo banaHcoBaTa CTOMHOCT HAAXBb IS
Bb3CTAHOBUMATA. Bb3CTaHOBMMATA CTOMHOCT € MO-BUCOKATA OT HETHATA NPOJaXXHA CTOHHOCT H CTOHHOCTTA B
ynoTpeba. 3a aa ce onpencsivi CTOMHOCTTa B ynorpeda, akTUBHUTE C€ Ipynupar B HaN-MaJKUTE Bb3MOXHH
pPa3rpaHMYUMHM €OWHULM, TIEeHEepUpalld napuyHd mnotoud. HeduHaHCOBM aAKTHBH C H3K/IKOUEHUE Ha

MOJIOXKUTENHA PEeNyTalus, KOUTO NOAJEXAT Ha 00€3LEHKa ca MPOBEPSBAT 3a €BEHTYaAJIHO Bb3CTaHOBsABAHE Ha
3aryba ot obe3ueHka KbM BCSIKA OTYETHA AaTa.

3.3. MaTtepuaJIHH 3anacH

Kato MatepuanHu 3anacy ¢e OTYMTAT aKTUBH:
V AbPXKAHM 3a npojaakba B 0OMUaiHus X0/ Ha CTOMAaHCKaTa JEMHOCT (CTOKH, IPOAYKLHA );
v HaMHUpAallid Ce€ B MPOLIEC Ha MPOU3BOACTBO 3a NOC/ECABALLA pojak6a (HE3aBbPIUCHO MPOU3BOACTBO);

\ MaTepHallHM 3amacH, KOUTO Ce U3pa3xoaBaT B NMPOU3BOACTBEHUS MPOLIEC WX IIPU NPEXOCTABSIHE HA
YyCAyru (Matepuaiu, CYpOBHHHU).

P&BXO,’IHTB, HAalipaB€HH BBHB BPb3Ka C AOCTABAHCTO HA MATEPHATHHUTE 3dllaCH A0 TAXHOTO HACTOALLO

MECTOIOJIOKEHHE U CBHCTOSHHME, CE€ OTYMTAT 10 TAXHATA AOCTABHA CTOHWHOCT, OMpeAesieHa Mo MeToja
,,CPEAHO-TMIPETETJICHA [{€HA”

MarepuanHuTe 3anacd C€ OLEHSBAT MO MO-HUCKATa OT CeOSCTOMHOCTTAa WJIM HETHAaTa peajiuzyema
CTOHMHOCT.

CebecTOHHOCTTa Ha MaTepUANHHUTS 3anacd TMpeAacTaBisBa CcyMara OT BCHUYKH pa3xoaM Mo

3aKylnyBaHeTO, MpepaboTkaTa, KakTO W APYrd DPa3xOdM, HANpaBeHH BbB Bpb3Ka C JOCTABAHETO MM IO
CErallHOTO CbCTOSIHUE U MECTOTOJIOKEHHE.

Pasxonute no 3aKYIIYBAHC Ha MaTCpHAJIHUTC 3alnacCH BKAKOYBAT IMMOKYNMHaTa LHCHA, BHOCHHUTC MHUTA H
APYIrH HCBb3CTAHOBHUMH ONAaHBLUH, TPAHCIIOPTHUTC PA3XOdH H AP., KOUTO AHPCKTHO MOrart Jdd €C OTHCCAT KbM

Mpua0OMBaHETO HA CTOKUTE U MaTepHajuTe. TbproBCKMTE OTCTBIIKH, (DAKTYpUpPAHU B JOCTaBHATa (akTypa,
ce MpucnajgaT npyu onpeaensHe Ha MOKYNHAaTa CTOHHOCT.

CebecTONHOCT MpH NpeaoCTaBsiHE HA yCyru. JOTONKOBA, JOKOJIKOTO MPU NPEAOCTABIHETO HA YCIYTH
Ce MMOJI3BAaT MaTepHAJIHM 3amacu, TO T€ Ce BKJIIOUYBAT B cebecTtoiHOCTTa HA ycayrute. (CebecTOWHOCTTA Ce
CHCTOU I'MABHO OT Pa3XxOUTE 3a TPYA U APYTUTE Pa3XOAH 3a MEpcoHasa, 3aeT B NPEAOCTaBAHETO HA YCJIyrara,
BKJIIOUMTEJIHO CIYXXUTEIUTE, U3ITBIIHABALLM HAA30pHA AEHHOCT, U CbOTBETHATA YacT OT OOUIMTE pa3xodH 3a
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Tax. TpyApT M OpYrd Pa3xoidu, CBbpP3aHH C NpOAaXOuTe M OOLMA aAMHHHCTPATHBEH MEPCOHAN, HC CC
BKJIIOUBAT, a C€ IPH3HABAT 3a pa3XO/HM B NEPHOJA, B KOMTO Ca Bb3HHKHAJIH.

CebecTOMHOCTTa Ha MaTepPHATHUTE 3allaci MOXe J1a He € Bb3CTaHOBHUMA, B ClTy4aH € TE Ca MOBPEACHH
HTH Ca LUTOCTHO MM YaCTHYHO MODPAJTHO OCTApeNH, WK aKo MMa Chaj B MPOJaXHHTE UM LeHH. ChIIO Taka
ceOeCTOMHOCTTa HA MAaTepHalHUTE 3amack MoXe Aa He Oble BB3CTAaHOBHMA, aKoO MPUOITU3ZUTENHO
ONMpEENEHUTE Pa3XOAW 32 3aBbpLUBaHE WM MPUOAU3UTENHO OMNPEACNCHHUTE PasXOlH, KOHTO LIC Obaat
HAMpPaBeHH 3a OCBILUECTBABaHE Ha mpoaaxbara, ca ce yBeaduuaud. MaTepyasHuTe 3anacu Ce HamajaBat 10
HeTHaTa peaju3yeMa CTOMHOCT Ha Ga3aTa Ha OTAENHH Mo3uuMH. [ipn HAKOH obcTosTencrea obavye Moxe Ja
Obe NOAXOAALIO Aa Ce Tpynupar CXOAHU WK CBbP3aHH MO3ULIHH.

[Ipu6AM3MTENHOTO OLIEHSBaHE Ha HETHATa peaju3yeMa CTOMHOCT Ce€ Oazupa Ha HaAW-CUTYPHHTE
CBHIIECTBYBAIM AAHHU 10 BPEME Ha CbCTABAHETO HA Ta3W OLEHKA CNOPEL obeMa Ha CTOKOBMTE 3aacH, KOUTO
ce ouakBa aa Obje peanusupal. Te3u OLEeHKH OTYUTAT KOJI€OaHUATa B LEHUTE H ce0ecTONHOCTTA, KOUTO Ca B
Npsika BPb3Ka CbC CHbOUTHUS, CTaHaAIM Cled NMPUKIIOYBAHE Ha NEpHOAa A0TOJIKOBA, NOKOJIKOTO TE3H ChOUTHSA
MOTBBPK/JABaT YCAOBUATA, CHLUIECTBYBAIIY B Kpas Ha nepuoaa.

KbM BCEKH CleaBalLl TEpUOL Ce MpaBM HOBA OLEHKAa Ha HETHAaTa peajiu3yeMa CTOHHOCT. Korato
YCJIOBHSATA, JOBEJIU J0 CHMXKaBaHE HAa MaTepHAJIHUTE 3aMacH MO TAXHATA ceOecTONHOCT, BEUE HE Ca HAIHULE
WK KOTATO ¥Ma SICHO J0KAa3aTeNCTBO 3a yBEJHYEHHe B HETHATa peajn3yeMa CTOWHOCT 3apaad MpoMsHa B
HKOHOMHHYECKHTE OOCTOATEICTBA, CyMaTa Ha ofe3lieHKara ce Bb3CTaHOBABA Taka, Ye HOBaTa DajaHCcoBa CymMa
e No-HUCKaTa OT ceOecTOMHOCTTA M MpepasriiefiaHaTa HeTHa peaiu3yemMa CTOMHOCT.

ITpu nponax0a Ha MaTepualiHK 3anacH, 6anaHcoBaTa CyMa Ha T€3H MaTepUasiHM 3anack c€ Npu3Hasa
KaTo pasxoJ Mpe3 Mepuoaa, npe3 KOWTO e MPU3HAT ChOTBETHUAT npuxoA. (ymara Ha BCska obe3lieHKa Ha
MaTepHaTHHUTE 3aMack 10 HETHATA UM pealii3yeMa CTOMHOCT, KaKTO U BCHUKH 3aryOH OT MaTepHalHH 3aacH
ce MPH3HABAT KaToO Pa3XOoAM 3a Nnepuoja Ha obeslleHkara WM Ha Bb3HMKBAHETO Ha 3aryoure. CyMara Ha
eBEHTYaJHOTO OOpaTHO BB3CTAHOBABAHE Ha CTOMHOCTTa Ha o0e3leHKaTa HAa MaTepUaHUTE 3alach,
Bb3HMKHAJA B PE3YITAT HA YBEJIMYEHUETO HAa HETHATA pealk3yeMa CTOHHOCT, C€ NMPH3HaBa KaTto HaMallsiBaHC

Ha CyMaTa Ha MPH3HATMTE Pa3XO[M 3a MATepUallH¥ 3anacH mpe3 MepHoja, Npe3 KOMTO Bb3CTAHOBABAHETO €
Bb3HUKHANO.

Hskou Matepyaiiy 3anacd Morar aa 6baaT OTHECEHH M0 CMETKHUTE Ha APYrH akKTHBH, KaTO HANPUMED
MaTepHalHH 3alacy, KOMTO C€ M3MO0J3BAT KaTO KOMIOHEHT Ha Cb3JaJCHUTE OT CaMOTO MNPEANpPHATHC

COOCTBEHH CrpaaM, ChOpbXeHHs W obopyaBane. MarepuanHWTe 3anacH, OTHECCHH KbM JpYr aKTHB, CC
NMpU3HABAT 3a pa3Xxol B NPOAB/DKEHHE MOJIE3HUS KHBOT Ha aKTHBA.

3.4. Bzemanusa

KaTo B3eMaHMs, BB3HMKHAJIM ITbPBOHAYATIHO B MNpPEANPHATHETO, C€ KIaCHU(QULUpAT B3CMAHHMA
Bb3HMKHANM OT JAUPEKTHO TIPENOCTABAHE Ha CTOKH, YCJIYTH, TApH WM NapUUHU €KBUBAJICHTH Ha NEOUTODH.

[TbpBOHAYATHO TE3M B3eMaHMs CE OLEHSBAT 110 LeHa Ha npuao0uBaHe.

Cnejn MbpBOHAYATHOTO MPU3HABAHE B3€MAHHUATA OT KJIUEHTH M AOCTAaBYHILIH, KOUTO Ca 0e3 puKcupaH
Mafiex ce OTUUTAT MO CE0ECTOHHOCT.

KbM naraTa Ha GMHAHCOBHUS OTYET CE NMPAaBH Mperje] 3a onpelensHe Ha obe3ueHKa OT HeChOMpaeMOCT.

Onpepenadero Ha obe3leHkaTa ce U3BbpLIBA Ha 0asa Ha MHAMBUAYAJICH MOAXOA 33 BCAKO B3CMAaHC IO
peLICHHE Ha PbKOBOACTBOTO.

e JlaHBUMTE 32 BH3CTAHOBSBAHE CE MPEACTABAT MO OPUTHHAJIHUSA pa3Mep Ha CyMaTa Ha B3EMaHETO.

e JIpyrure B3eMaHHs Ce MPEACTABAT MO CEOECTOHHOCT.

KaTo kpaTKOCpOYHU ce KJIacHPUUHMPAT B3EMaHHA KOUTO Ca:




v 6e3 puKcUpaH nanex

v ¢ ¢duKCcHpaH najex U 0CTaTh4Ye€H CPOK A0 NMajeka A0 €Ha roAuHa OT JaTtaTa Ha QUHAHCOBHS OTYET

KaTo abarocpoyHu ce kjacu@uuupar B3eMaHHUs KOWTO €a ¢ (UKCHpaH Majex W OCTaTh4eH CPOK A0
naaexa Haj €JHa rojuHa OT JaTtaTa Ha CbCTaBsiHE Ha FOAUIUHUS (PUHAHCOB OTYET.

3. S. IlapuuHH cpeacTBa

[TapuuHuTEe CpeacTBa M MApHYHH E€KBUBAJIEHTH BK/IIOYBAT MAapUUYHU CpeAcTBa B Opod M B OaHKH,
CBOTBETHO B JIEBA U BB BAJIYTA.

[lapuyHuTE €KBUBAJIEHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTUMHU BHUCOKOIMKBUIHH BJIOXKEHHUS, KOMTO
CbABPXAT HE3HAYUTEJIEH PUCK OT NPOMsHA B CTOMHOCTTa UM.

Te ce npeacraBaT M0 HOMHUHAaIHA CTOHHOCT.
3. 6. CoOcTBEH KanuTaJl

3.6.1. OcHoBeH KanuTaJja

(OCHOBHHUSAT KallKTa Ha APYXKECTBOTO € NpEACTaBCH 10 HCroata HOMHHA&JIHA CTOMHOCT U ChbOTBETCTBA

Ha aKkTyajHaTa My cbacOHa peructpauus. Koem 31 JlekemBpu 2014r. BHECEHUAT HAMTBIIHO OCHOBEH KalUTal €
B pasMep Ha > XHJI. JIB.

3.6.2. DHHAHCOBH pe3yJTATH

Texywara nevanba Ha APYKECTBOTO 3a OTUCTHUSA Mepuoa € B pasMep Ha 3 370 xui. NB., B T.U. OT
obnyanina neixoct 3 376 XxuJj. AB.

banaHcoBaTa nevanfa cieq oTpa3sBaHEe Ha pa3xOAMTE 3a JaHbLHU € B pasMmep Ha 3 012 xun. ns.

PasmepbT Ha coOcTBeHHs kanuTad kbM 31.12.2014 1. e 18 564 xun. nB., a xbm 31.12.2013 1. € 16 699
XWJI. JIB., KaTO yBeJau4eHueTo € 1 865 xuJ. JB.

DakTopH, OKa3zaau BIUSHHUE 3a IPOMSHATA HA COOCTBEHHUS KalUTal:

- yBearueHnue ¢ 3 012 xua. nB. OT neyanda 3a TeKylaTa roauHa

- HAMaJIeHUe C pa3NpeacAeHUTE JUBUAEHTH Npe3 TeKyllaTa roauHa B pasmep Ha 1 147 xun. JB.
3. 7. TbproBckHU U APYru 3aAbJ/XKeHHA U KPeAUTH

3aabioKeHus ¢bC CPOK HAA 12 Mecena

TyK CC BKIIFOYBAT BCHYKH 3aABJDKCHUS, IBJDKHMHU B CPOK HAA 12 Mecella OT Aarara Ha 63J'I&HC&, KOHTO
BKJIFOYBAT JOI'OBODHH 3abJDKCHHA KAKTO CJICABA.

. Jla npenaaat JMKBUAHU CPEACTBA UK APYTH (PMHAHCOBHM aKTHMBH Ha JPYroO APYXECTBO;
. JIa OOMEHSIT PUHAHCOBU UHCTPYMEHTH C APYro APYKECTBO MPHU NMOTEHLUAIIHO HEU3TOAHH YCIIOBHS.

[ITbpBOHAYAJIHOTO IMPU3HABAHE HA 3a0b/DKEHUMETO C€ HU3BbpLIBA [0 HOMHHAJHA CTOHHOCT

(BKJIFOYMTEJIHO HATPYIMAHUTE OINEpaTuBHU pasxoau). Crenosare/iHO 3aJb/DKEHHUETO Cc€ 3amnHucBa o
aMOPTHU3HpYEMA CTOMHOCT.

3aabiaxeHnsi KbM 0aHKH (¢bC ¢pok Haa 12 mecena) 3aAb/DKEHUS KbM OaHKH, UMTOTEYHH KPEIUTH,
CPEAHOCPOUYHM U OBJATOCPOYHH 3a€MH, BCHYKH CbC CPOK Haj 12 Meceua OT aarara Ha OajlaHca (BKJIIOYBALLH

JINXBU ¥ CHOTBETHUTE Pa3xoJd 3a NEpHOAa, AOPH U Aa QUrypupaTr B ClelBalIUTe OAHKOBU U3BJICUEHHS) H
MPUXOaH 3a ObACLIH NEPUOIH.

3aAb/IKEeHUSI KbM APYrd (PHHAHCOBH J0CTaAaBYHUH (CbC CPOK Haa 12 mecena) 3aJb/KEHHS KbM
aKLIMOHEPH, (PUHAHCOBM M JIM3UHTOBU MNPEANPHUATHS, HEDAHKOBHM MIIOTEYHU 3a€MM, [PABUTEICTBEHH
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(MHAHCHPAHUS, ApYrH (PUHAHCOBH 3a€MH, BCHUKHU T€ CbC CPOK Had 12 Meceua OT faTaTa Ha OajlaHca KakTo H
IPUXOAH 33 ObaeLIU NEPHOAHU.

MOUHAHCOBH 3a1bJUKEHHS KbM CBbP3aHH NPEANPHATHSA (CbC CPOK Haa 12 meceuna) PUHAHCOBH
33 Ib/DKEHUS CbC CPOK HaJ 12 Mecena oT garara Ha 6anaHca KakTo U NMPUXOAH 3a ObeLlM NEPHOIH.

Jlpyru 3aabjokeHHs (cbe cpok Haa 12 mecewa) Apyru 3agb/DKEHUs CbC CpoK Hai 12 Mmeceua oT
Jarata Ha 6anaHca.

KnacnpuuupaHe Ha 3aJbJDKEHUATA U KPELUTHTE:

Kato kpeauTs ¥ 3aabkeHNs ce KilacH(PULMpaT 3aAb/DKEHUA Bb3HUKHAIU OT JUPEKTHO NPENOCTABAHE
Ha CTOKH, YCJIYIH, Napyu WJM NapUyHH €KBUBAJEHTH OT KPEAUTOPH.

[IbpBOHAYaNHO TE3H 3aNB/KCHHMS W KDPEOWTH C€ OLEHABaT MO Ce0ECTOHHOCT BKIOYBALLA
CNpaBeAJMBaTa CTORHOCT Ha MOJYYEHOTO U pa3XOAUTE MO CAESTKATA.

Cnel mbpBOHAYAJIHOTO NMPH3HABAHE KPEAMTHTE M 3aQb/DKEHHUATA, KOUTO ca 0e3 (puUKCHUpaH nmaaex ce
OTUYHUTAT MO ceOeCTOUHOCT.

KpeauTuTte W 3adb/DKEHUATA, KOUTO €a C (UKCUpAH MaJeX €€ OTYUTAT MO aMOpPTH3HpaHaTa HM
CTOUHOCT.

KaTo AbArocpoyHy ce KIacH(PuiHpaT 3aaAb/HKEHHS, KOUTO ca CbC QPUKCHUPAH MaldeX U OCTaTb4Y€H CPOK
N0 Majexa HajJ €Ha roJiMHa OT AAaTaTa Ha najexa.

Karto kpaTkocpounu ce knacuduuupar 3aabKeHHUsl KOMTO ca:

V 6e3 puKkcHpaH nagex

vV cbC (PMKCHpaH MafeX M OCTaTb4YeH CPOK 1O Majexa O €AHA roJMHa OT JaTaTta Ha (PUHAHCOBHS
OTYET

3. 8. 3aemnu

3aeMuTE Ce€ MPU3HABAT IBbPBOHAYAJIHO [0 CNpaBEAMBa CTOWHOCT, HAMaJIEHa C HaNpaBEHHTE pa3XolH
M0 M3BLPLUBAHETO HA TpaH3akuuATa. B nocneactBue 3aeMUTE C€ OTYMTAT [0 aMOPTHU3HpyeMa CTOHMHOCT.
Bcesika pasnnka Mexay AbHKUMUTE NjallaHus (HETHPaHH ¢ pa3xOAUTe MO U3BBPLUIBAHETO HA TPAH3AKLHHUTE)

A CTOMHOCTTA Ha 3ae€Ma Ce NpHM3HaBa B OTYETA 3a JOXOAUTE Npe3 Nepuoaa Ha 3aeMa, KaTo Ce U3M0a3Ba METOAA
Ha e(peKTUBHATA JUXBA.

Pasxoaute mo 3aeMy ce TNpPU3HABAT KAaTO pas3xold MpH TAXHOTO BB3HUKBAHE B CBOTBETCTBHE C
[MPeNnoOPbUYUTENIHOTO CYETOBOIHO TpeTHpaHe cbrinacHo MCC 23.

3.9. JaHBbYHH 330bJIKEHHS

Texkyud gaHbBYHM 3aJbJDKEHMS Ca 3aQbJDKEHHUS Ha JAPYXKECTBOTO BbB BpPb3Ka C MPHJIAraHETO Ha
JAHBYHOTO 3aKOHOAATENACTBO. [lpencTaBeHH ca Mo CTOMHOCTH B CbOTBETCTBHUE C INpaBUiaTa Ha ChOTBETHHS
AAHBYEH 3aKOH 3a OMpEAC/SsHE HAa CTOMHOCTTA HAa BCEKH BUJ AAHBK. 32 MPOCPOUYEHUTE 3aQbHKEHUS MO
JaHDBLUH Ca HAYUCIIEHU AbJDKUMUTE JIMXBU 3a 3a0aBa KbM JaTtata Ha (PUHAHCOBHUSA OTYET.

3. 10, 3aab/nKeHHs KbM NMEePCOHAIA H OCHTYPHUTEJIHH OPraHH3aluH

KaTo 3agb/KEHHs KbM [E€PCOHAN W OCUTYPUTENHH OPraHMU3alUM C€ KIaCHU(PULMUpPAT 3a0b/DKEHHUS Ha
APYXKECTBOTO NO MOBOA HA MUHAJ TPYA NOJIOXKEH OT HAETHUS NEPCOHAN U CHOTBETHUTE OCUTYPUTEIHH BHOCKH,
KOUTO C€ H3UCKBAT OT 3aKoHOZaTeJCcTBOTO. CpwriacHo uH3ucksBaHuAra Ha MOCCI19 ce BkmwouBar #

HAYUCIEHUTE KPATKOCPOYHH AOXOAW HA MNeEpcoHala ¢ MPOM3XOJA HEMON3BAaHW OTNYCKHM Ha MEpCcoHaja M
HaYyMCJICHUTE Ha 0a3a Ha AEHCTBALUMTE CTABKH 32 OCUIYPSBAHE, OCUTYPUTETHU BHOCKH BbPXY T€3H AOXOIH.



3. 11. Ileuan0a wiam 3ary0a 3a nepHoaa

Bcuuky NpUXOAHM W Pa3xOAHM CTATHM, MPU3HATH 3a NMEpPUOAa, C€ BKIIOYAT B neuanba unn 3aryoa,
OCBEH aKO CTaHJapT uiu passacHeHue or MCDO u3nckBaTt apyro.

3.12. Pasxoamu

JIpy’KECTBOTO OTYMTA TEKYLIO Pa3XOAMTE 3a AEHHOCTTa MO WKOHOMHMUYECKH CIEMCHTH W CJICA TOBA
OTHACAT Mo (PYHKLMOHAJIHO NpeAHa3HauUeHUe ¢ uel (popMHpaHe pasMepa Ha pa3XOAWTE MO HaNpaBICHHA H

netinocTd. TIpU3HABAHETO HA Pa3XOJUTE 3a pa3sxo] 3a TEKYILUS MEpHOA CE€ M3BBPILBA NPH HAYHCIIABAHC HA
CHOTBETCTBALLIUTE UM MPUXOIH.

PasxoquTe ce OTUMTAT HA NMPHMHLMINA HA TeKylWO HauyucisasaHe. OueHsABaT ce MO ClnpaBeAivBata
CTOMHOCT Ha IUIATEHOTO WJIM NPEACTOSALIO 3a MJIALIAHE.

3. 13. IIpuxoan
JIpy»€CTBOTO OTYHTA TEKYLIO MPUXOAUTE OT obuuaiHaTa AEHHOCT N0 BUA0BE JCHHOCTH.

[Ipu3HaBaHETO Ha MPHUXOJWTE CE€ U3BbPLIBA MpPH ClasBaHe Ha MpHeTaTa CYCTOBOLHA MOJIMTHKA 34
CJICIHHTE BUAOBE NPUXOIH:

N IMpuxoau oT mpoaax0a Ha CTOKH, NPOAYKUMA M Ap. AKTUBM - NMPH3HABAHETO HA MPUXOAHTE CE
M3BBLPLLBA MPH MPEXBBPJsIHE COOCTBEHOCTTA W NpeaaBaHe Ha CbOTBETHHTE aKTHBH Ha KyNyBauUTE.

v [Tpy ¥3BBpILIBAHE HA KPAaTKOCPOUHHW YCAYrH — MPH 3aBbPLUBAHE HA CbOTBETHATA yCJiyra U NMPHEMAHC
Ha paboTara OT KJUEHTA.

v TIpu IBIrOCpOYHH YCIyrd - Ha Ga3arta Ha eTan Ha 3aBbpILEH 10T0BOP.

ETambT Ha 3aBbpLIEH JOroBop ce ompenens Ha 6a3a Ha HaOpaHMTe KbM JAaraTa Ha M3rOTBSHE HA
OTUETa, Pa3XOAN KbM OOLIO NPEABUACHUTE PasXoau Nno A0rosopa.

[TpuxoQHuTE OT HAEMH CE MPU3HABAT Ha BpeMeBa 0a3a 3a Cpoka Ha Joroeopa.
[Tpyxoau OT AUBUJCHTH - [IPH YCTAHOBSIBAHE Ha NMpaBaTa 3a MOJIy1aBaHCTO UM.

[IpyuxoaMTe ce OTYWTAT Ha NPUHLMNA Ha TeKylWO HauuciasBaHe. OLeHABaT C€ MO CrnpaBel/iHBara
CTOHHOCT Ha MOJIYYEHOTO WJIY MOAJIEXKAIO HA NOoy4YaBaHe.

IIpodaoxcbu Ha NPOOYKYUA U CIOKUY

[TpuxoauTe OT MpoaaxOH Ha MPOAYKLHS M CTOKH C€ MPHU3HABAT, KOraTo ChLICCTBCHHUTE PHCKOBE M

NON3H OT COBCTBEHOCTTA BHPXY MPOAYKLHATA U CTOKHTE ca MPEXBBPJEHH Ha KyIyBaua, KOETO OOHYaHHO
cTaBa B MOMEHTA Ha TAXHATa €KCreauLus.

[Ipedocmagsame Ha YCay2u

[TpuxoauTe OT MPEAOCTaBsHE HA YCIYTH Ce NPU3HaBaT Ha 6a3a Ha eTana Ha 3aBbpLICHOCT Ha CAc/IKaTa.
EtanbT Ha 3aBBPLIEHOCT Ha cAelkaTa ce ompelens Ha 0a3a Ha ABYCTPaHHO MOATHCAH MPOTOKOJN 33

M3BbpleHa pabora. Korato pesynraTsT OT caenkara (JOroBopa) He Moke na ObAe HAAEKAHO OLUCHEH,
IPUXOJBT CE€ MPU3HABA CaMO JOKOJIKOTO NPU3HATUTE pa3XoaH Ca Bb3CTAHOBHMH.

JIpy2u npuxoou U NOCMbhnAeHUS

To3u pasjen BKIXOUBA BCHUKW NPUXOAM HE reHepHpaHu OT oOuualHaTa AEHHOCT Ha APYXECTBOTO.
[locTbNNEHUS OT APYrHM YCJAYrd, NMPUXOAM OT HAeM, NPHXOAHM OT NPEOTAABAHE MOJ HAEM, W3BbHPEAHH

NPUXOAH, ApYrH HeoOwuaiHu mpuxoau. IlocTerniieHHsATa Ce OLEHABAT MO CyMaTa Ha MOJYYCHHUTE HJIN
ABJDKUMH NTPUXOJH, HETHH OT HaMaJleHUsl, OTCTBIIKK U AapECHUs.




3.14. ®unaHCOBHU NPHXOAH/Pa3X0aH

DOHHAHCOBH NPHUXOIH

[Ipu mpu3HaBaHe Ha (PMHAHCOBH MIPUXOMH Ce TpHJIara NPUHLKIBT Ha TEKYIIO HAYHUCISIBAHE, KOHTO Ce
cra3Ba M NpH NMPH3HABaHe Ha BCHYKHW APYTd KOMIIOHEHTH Ha OTYETA 38 BCEOOXBATHUS OXOA.

DKHHAHCOBUTE MPHXOAM BKJIKOUBAT MPUXOAW OT OOMAHA Ha BanyTa, KakTO OCBLUCCTBEHH TakKa M
HAaYHCIEHH, MPUXOAU OT JMXBH OT OAHKOBM W TOLIEHCKH JEMO3UTHH CMETKH, TUXBU BbPXY B3E€MAHHUA OT
KIHEHTH, NTMXBH BbPXY MPOCPOYEHHU B3E€MaHH U 3a 3a0aBsiHE Ha MuialllaHe, B3eMaHUA OT ABLICPHH, CBbP3aHH

NPEANpUATHS ¥ MAJLMHCTBEHH y4acTHsi, GMHAHCOBM OTCTBOKH U pabaT ciie/l W3laBaHe Ha (akTypu 3a
njauaHe B Opot Ha JOCTABUMLH, APYTH.

[IpuxoauTe OT JIUXBH CE€ NMPH3HABAT MPH HAYMCISABAHETO HAa JMXBHTE (KAaTO C€ HM3MOJI3Ba METOJA Ha
e(DEKTUBHMS JINXBEH INPOLEHT, T.€. JHXBEHHAT MPOLEHT, KOHTO TOYHO AMCKOHTHpA OvYaKBaHUTE ObAeLM
Mapyu4HM MOTOLH 3a NepHoa Ha OUYaKBaHHS KHUBOT Ha (PUHAHCOBUSA HHCTPYMEHT HMJIM, KOraTo € MOAXOAsLI 32
Mo-KbC NEPUOL, 10 6anaHcoBa CTOMHOCT Ha (PUHAHCOBUS aKTUB WJIM HAa (PUHAHCOBHS MacCHB)

(PHHAHCOBH pa3xoau

[Ipu npu3HaBaHe Ha (PUHAHCOBM Pa3XOAH CHLIO Ce Npuiara MPUHLMIBT HA TEKYLIO HauuclsBaHe. Te
BKJIFOUBAT W BCHYKH O0€3LEHKH Ha UHAHCOBH aKTHBH.

JIuxBu ¥ Apyrd GUHAHCOBU pa3xoau - GUHAHCOBY Pa3XoAH, MPOU3THYAILHM OT TPAH3aKLUHH C AbLICPHH,
CBbP3aHH TNPEANPHATHS W MaJIIMHCTBEHH YYacTHs, KaKTO M 3aryOM OT OOMEH Ha BallyTa, KOMHCHOHH.
BaHkOBH pa3xoau, pa3sXxoau 3a JMXBY MO OAaHKOBM 3aeMH M OBLPAPA(TH, MO WMOTCYHH 3aCMH, NO APYrH

3aIbKEHUS, IMXBU U pa3xoau rno oOJMralMoHHH 3aeMH, PUHAHCOBU OTCTBIIKHK C/eJl M3JaBaHe Ha (aKTypu
33 He3a0aBHO I1ailale B Opor OT CTpaHa Ha KIHUEHTH, APYTH.

O0e3lUeHKY Ha KAaITUTAJIOBU UHBECTULIUH

O0e3LieHKkH Ha HETEKYIIY (UMHAHCOBHU AbJrOTpalHU aKTUBH, Pa3IMdHH OT KanKTal0BH HHBECTHLINH
OO0e3LeHKH Ha TeKYIM UEHHU KHHXXA, Pa3/IUYHK OT KalUTAJIOBH HHBECTULIUH.
3. 15. Jlanb4HO o0j1arase ¥ OTCPOUYEHH JAHBIH

CoriaacHo OBJrapckoTo JaHBbYHO 3akoHomaresncTBo 3a 2014 r. ApyXeCTBOTO ABJKHM KOPrOpaTHBEH

NaHbK (naHbk nevyanba) B pasmep Ha 10% Bbpxy obnaraemara nevanda, karo 3a 2013 r. To# € Oun Ha CHUIOTO
PaBHULLE.

TekyluuAT JaHbK 3a TEKYILLWS W MPEeAXOJHH NEPUOJHM ce NMPH3HaBa KaTo nacHB A0 CTEIEHTA, A0 KOATO

He € MmjaredH. AKO BeyYye IiaTeHara CyMa 3a TeKYUI U NpCIXOoACH NEpuod NpeBrullaBa Ab/DKUMaATa CyMd 3d TC3H
NEpuoan, H3JMUIIBKBT CC NIPH3HABA KATO dKTHUB.

TexkyluTe NaHHPYHH NaCHBYU (AKTUBH) 3a TEKYILUA U IPEAXOAHH IIEPHOIH CE OLICHSBAT MO Cymara, Kosi-
TO Ce O4akBa Ja ObJe nmiareHa Ha (Bb3CTAaHOBEHA OT) JAHBbYHUTE OPraHu MpH MpusiaraHe Ha JaHb4YHHU CTaBKH
(M JaHDBYHM 3aKOHM), AeHCTBALLM MM OYaKBaHH Ja BA3aT B CUJla KbM JaTaTa Ha OanaHca.

OTCpO'—IeHHTe JaHDbUU C€ NMpU3HaABaT 3a BPCMECHHH Pa3JIMKY MEXKAY AaHBbYHATA OCHOBA Ha dKTUBHUTC H

NacUBMTE W TAXHATa DalaHCOBa CTOMHOCT KbM JaraTa Ha HHAHCOBUS OTYET, KAaTO Ce M3M0J13Ba OanaHCOBHS
METO/l Ha 3aAbJDKEHUSATA.

OTCpOoYeH JaHbUYEH MACHUB CE NMPU3HABA 332 BCHUKU obyaraeMd BpeMEHHU pa3uku. OTCpOUYEH JaHbUYEH
aKTHB C€ NIPU3HABA 3a BCUYKH BPEMEHHU Pa3JIMKH, MOJJIeXKalld Ha NpHCcnajaHe, A0 CTENEHTa, 10 KOATO € Be-

POSITHO J1a ChIECTBYBa obOsaraeMa nevyanba, cpeuly KoATo Aa MOraT Ja Ce M3IMOA3BaT BPEMEHHUTE PA3JIHKH,
NOANEXKALLM HA TPUCITaJaHe.

KbM natata Ha BcekH 6anaHC ApYXeCTBOTO Mpepasriiexaa HEMpU3HaTUTE OTCPOUYCHH NaHbYHH aKTHBHY.
JIpy>kecTBOTO NpU3HABA HEMPH3HATUTE B MPEAXOACH NEPUOA OTCPOUEHH AaHbYHH AaKTHWBH IO CTEMEHTA, A0
KOATO C€ € MOsBHJA BEPOATHOCT Obaecuiata obnaraema nevanba aa Mo3BoJsABa Bb3CTAHOBSABAHETO Ha
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OTCPOYEH JaHBYCH aKTHB. bajiaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE JAHBUYHHM AKTHBH C€ MPEPA3TIeKIa KbM
BCsIKa Aata Ha banaHc. JpyeCcTBOTO HamansBa 6alaHcoBaTa CTOWHOCT HAa OTCPOYEHHUTE JAaHBYHM aKTHBH A0
CTEMEHTa, A0 KOATO BEYE HE € BEPOsITHO Aa Obae peanusuMpaHa nocraTbyHa obJiaraeMma nevanba, kosSTO Ja
[MO3BOJIABA @ C€ OMOJI30TBOPH I103aTa OT YacT MJIM LEJIUS OTCPOUYEH JaHbYeH aKkTHB. BCAko TakoBa Hamasie-

HUE ce NposBsABa 0OPATHO J0 CTENEHTA, 10 KOSTO € CTAHAJIO BEPOSITHO Jla C€ pealiu3upa JocTaTbuHa obarae-
Ma rneyajnoa.

OTCpOUYEHHTE JaHBYHHU aKTHBHM W MacHBH Ce OLIEHSABAT MO AaHBYHHUTE CTABKH, KOUTO C€ OYaKBa JAa Ob-
JaT B CHJIA 32 NEPHUOAA, B KOHTO aKTUBBT CE pealiu3upa UM NacHBbBT C€ YPEAH/TIOracH B3 OCHOBA HAa JaHbU-
HUTE CTABKH (M JaHBYHM 3aKOHH), ASHCTBALIY WM OYaKBaHH Jla BJIA3AT B CHJIa KbM JaTaTa Ha GajiaHca.

TekylnTe 1 OTCPOYEHUTE NaHBLUM C€ MPU3HABAT KATO NPUXOJ MU Pa3Xxoj U Ce BKJIIOYBAT B neyanbara
WM 3ary0ata 3a nepuona, OCBEH A0 CTENEHTA, 10 KOSTO JaHbKbT Bb3HHKBA OT ONEpauus Ui CbOUTHE, KOETO
€ NIPU3HATO Npe3 ChUIUA WK Pa3/IMYEH NEPUO] AUPEKTHO B COOCTBEHUSA KANUTAJl.

3. 16. CBbp3aHu JIMLA U COEJIKH MEXIY THX

[pyxecTBoTo crna3sa u3HckBaHMATa Ha MCC24 npu ompejensHe U OMOBECTABAHE HA CBbP3aHUTE
UL,

Clhenka Mexy CBbP3aHH JIHLA € IPEXBBPJISHE Ha PECYPCH, YCIIYTH WIIH 3aJb/KEHHS MEXAY CBbP3aHH
auua 0e3 pa3nuka Ha TOBa, JaJId CACJKATA € Bb3ME3AHa WK 6e3Bb3Me3IHA.

[Ipuxogure u pasxongure MeXAy CBbP3aHH JIMIA ce NpU3HaBaT BbB (QuHaHcoBaTta 2014 roauHa, B
3aBUCHMOCT OT ChIIOCTABUMOCTTA MPUXOJ —pasxo MO NPUKIIOUYEHUTE NMPOEKTH.

CIeNIKY CbC CBBP3aHH JIUIA:

HauMmenoBaHHe Ha CBLP3AHOTO Avue | Bua Ha caeskuTe - Cyma, xuaas. | Cyma, Xxua as.
2014r. 2013r.

ABRITES FRANCE SAS 1“l'lp(nuz-.l}ffc6::1 Ha M&TepHa_J-'I;H 3anacy ¥ yCnyru | 446 - -
ABRITES FRANCE SAS | Muxsa o npeﬁBE:—TaBeH 3aeM T 8 -
ABRITES FRANCE SAS [IpenocraBeH 3aem 582 -
ABRITES FRANCE SAS | BopHar saem ' B 27 | :

' ZARINA 73 EURL B ) I'Ipoﬁ_axc(ia Ha h;ETepHanHH 3aMacu M yCJIyTH 45 | -

| ZARINA 73EURL JIuxBa no NPeNOCTAaBEeH 3aeM 56 | 8
ZARINA 73 EURL [penocraseH 3aeM | 1 467 | 1171

3.17. JIn3uur

Cornacio MCC17 nu3uHroB forosop ce kjiacudHUEpa KaTo (PUHAHCOB JHM3UHT, aKO MPEXBBPAS MO
CBLICCTBO BCHYKH PUCKOBE U M3rOAM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB OOroBOp ce knacHduLHpa

KaTO ONEepaTHBEH JIM3WHI, aKO HE NPEXBBPJIS MO CHIUECTBO BCHYKH PHCKOBE H H3roAd OT COOCTBEHOCTTA
BbPXY aKTHBA.

Iipu3naBane H oTyHTaHe Ha (HHAHCOB JIH3HHIOB [OrOBOP, N0 KOHTO JPYXeCTBOTO e
JIH3HHIOMOJIyYaTel.

B HayanoTo Ha NU3MHIOBHS CPOK HMHAHCOBHUAT JIM3KHHI TPAGBA 1a ce IPU3HABA KATO AKTUB W MACHB B
OanaHca ¢ pasMep, KOHTO B HAUaJOTO Ha JIH3MHIOBHS CPOK € PaBeH Ha CIPABEJIMBATA CTOMHOCT HA HAETHAT
aKTHB WJIH, aKO € MO-HUCBK — MO CerauiHaTa CTOAHOCT Ha MUHHUMAJIHHUTE JIM3UHIOBH TJIALLAHUSA, BCAKA €AHO
OT KOHUTO € ONpPEACICHO B HA4yalOTO Ha JU3MHIOBUs JOroBOp. JIMCKOHTOBHUSAT MPOLIEHT, KONTO ce H3MoJi3Ba
[TPH M3YHCIIABAHE HA CerallHata CTOWHOCT HA MUHUMAJHUTE JIM3UHIOBH TUIALIAHMS, € JIHXBEHUST MPOLEHT,
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MPUCHILL Ha JIU3UHIOBHS IOTOBOp, AOKOJKOTO TOH MpaKTHYECKH MOxe Aa Obje onpeaeneH; ako TOBa €
HEBB3MOXKHO — M3I0JI3Ba ¢ JU(PEPEHLUMANHUAT NUXBEH MPOUEHT N0 3a4b/XKEHHETO HA JIM3HHIONONTYYaTEs.

[ITbpBOHAYANHUTE NMPEKH Pa3X0JH, H3BbPLIEHH OT JH3UHIONOJyYaTeNnsd, ce npudaBAT KbM Cymara, NpH3HaTa
KaTO AKTHB.

JIM3HHTOBHTE TIJIALLIAHUS C€ pa3npeaenat mexay GUHAHCOBHS pa3xod U HAaMaJIEHHETO Ha HENNATECHOTO
3aab/DkeHHe. DHHAHCOBHUAT pa3Xxoj Ce pasnpelecis o NepHoaM 3a Cpoka Ha JIM3UHIOBHA AOrOBOP, Taka 4Ye
a ce MOJYYH MNOCTOSHEH TEPUOAWYEH JIMXBEH MPOUEHT MO OCTaTbUHOTO CaJd0 Ha 3aAbJDKCHHUETO.
YCIOBHUTE HaeMH C€ Ha4YMCJIsABAT KaTO pa3xo] 3a NepUOAUTE, B KOUTO ca OMIJIH H3BBPLICHH.

AMOPTH3aLIMOHHATA MOJUTHKA MO OTHOIIEHHE HA aMOPTH3YEMHUTE HAETH aKTUBH Ce€ CbOOPa3siBa ¢ Ta3y
Mo OTHOLIEHHE Ha COOCTBEHUTE aMOPTH3YEMH aKTHBH, a PH3HATaTa aMOPTHU3aUMs CE€ U3uMCIIgBa Ha Oa3ara,
onpegeneHa B MCC pernameHTUpallid CbOTBETHUS BUJ aKTHB. AKO HE€ € CUIYPHO B rojisiMa CTENCH, 4e
APYXXECTBOTO LE NMpUAoOHe COOCTBEHOCT A0 Kpas HAa CpOKA Ha JIM3UHIOBHS JOTrOBOp, aKTHBBT HU3LAJIO CE€

aMOpTHU3HPA MIpEe3 NO-KpaTKHsA OT ABaTa CpOKa — CpOKa Ha JH3HWHIoBusa AOTOBOD HIIH IT1OJIC3HHA XHWUBOT H4
dKTHUBA.

HpHBHRBaHE H OTYHTAHE HA ONEepaTHBEH JAH3HHIOB A0roBop, MO KOHTO APYXKECTBOTO €
JIMZHHTOITOJIYHATC/I.

JIN3UHTOBUTE MJIALAHHWS 1O ONEPATUBEH JIUIUHT C€ MPU3HABAT KaTO Pa3xo[] B OTYETA 3a MPUXOAUTE H
pa3xOJUTe N0 JIMHEHHHS METOJ 3a LeJIHsA CPOK Ha NTH3MHTOBUS JIOrOBOP, OCBEH aKO Apyra CUCTEMHa 0a3a He
¢ NpeACTAaBUTEHA 32 BPEMETO, NPe3 KOETO APYKECTBOTO HU3I10J3Ba H3rOJUTE HA HAETHA aKTHB.

3. 18. Ilpuxoau u pa3xoau no J0roBopH 3a H3NMbJAHEHHE HA ABJITOCPOYHH MPOEKTH

JloroBop 3a ABJATOCPOUYEH MPOEKT € JIOroBOp, B KOWTO € AOrOBOPEHO KOHKPETHO HU3rpaXKJaHe Ha aKTHB
WM Ha CBBKYIHOCT OT aKTHMBH, KaKTO U NpPEAOCTaBAHE HAa YCJIYyrd, KOMTO ca B TACHA B3aMMHA Bpb3Ka HJIK

B3aMMHA 3aBHCHMOCT 10 OTHOLUEHHE Ha TAXHOTO MPOEKTHpaHe, TEXHOJIOrUs U (PYHKLUMS, KpaHHa UEJ HIIH
npeaHa3HAYEHHE.,

Jlorosop Ha 6a3a Ha TBbpAA LEHA € JOroBOp, KOWTO € CKJIKOUYEH Ha TBbp/Ja AOMOBOpHA LiEHA HJH TBbP-

Na €UHHYHA LeHa Ha rOTOBHSA MPOAYKT, KOSTO B HAKOMW ciiyyau € oOBbp3aHa ¢ KJiay3d 3a MOBHIIABAHE Ha
Pa3XOJIUTE.

[IpuxoguTe Mo AOroBOpa BKIKOYBAT:
v [MbpBOHAYaJIHATA CyMa Ha NMPUX0Aa, AOroBOpeHa B JOroBopa,

\/ U3IMCHCHHA B JOTOBOPCHHUTC paﬁom, M3MIALIAaHECTO HA HCKOBC U MAaTCpHAJTHHU CTUMYJTH OO CTCIICHTA,

B KOATO € BCPOATHO TC Aa AOBCIAAT O pCaJU3NpaHC HA INIPUXOAH H CbLIUTC MOraT Aa ObaaT HaACKIHO
OUCHCHH.

[IpuxoauTte Mo AOroBopa ce OLEHABAT MO ClpaBediMBaTa CTOHHOCT Ha MOJYUYEHOTO WJIH MOMJIEXKALLO
Ha TMoJiyyaBaHe Bb3HarpaxaeHue. OueHKaTa Ha MPUXOAUTE MO JOroBopa €€ BJHAE OT MHOXECTBO
HECUTYPHOCTH, KOHTO 3aBUCAT OT pe3yJTaTUTE OT Obaewiu cbOuTHs. UecTo npuban3uTEIHUTE OLEHKH TPaO-
Ba fla Obaat npepasriexaaHy BCAeACTBUE HA Bb3HUKBAHETO HA ChbOUTUATA M pa3pellaBaHETO HA HECHTYPHO-

crute. CneaoBaTesiHO, CyMaTa Ha NMPHXOJUTE MO AOroBopa MOXE Ja C€ YBENHMYaBa WM HamallsiBa [pe3
Pa3JIKUHUTE MEPHOIM.

PasxoauTe o noropopa BKJIIOYBAT:
v pa3sxofu, KOUTO ca MPAKO CBbP3aHH ¢ KOHKPETHHS JOTOBOP:
o pa3xoau 3a TPyA N0 KOHKPETHUS MPOEKT;
° pa3xoAM 3a MAaTEPHAJIH, BNIOKCHH 3a NPOEKTA;

° aMOPTHU3aLMs HA MAIUMHHUTE, 000PYABAHETO U CHOPBKEHUATA, U3IOJI3BAHHU 11O A0r0BOpAa,;
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. pa3xoaM 3a HaeMaHe Ha MalUMHHU, 000pYABaHE U ChOPBIKEHHUS;
* Pa3XxolM 3a NPOSKTUPAHE U TEXHUYECKA MOMOLL, KOMUTO TMPAKO Ca CBbP3aHU C JOrOBOPA;

’ NPUONU3UTENHHU pa3Xxoau 3a paboTH MO M3BBLPILIBAHETO HA KOPEKUHH H pabOTH MO rapaHIu-
OHHaTa NMOJAPHXKKA, BKJIFOYUTEIIHO U OUYAKBAHUTE rapaHUMOHHH Pa3sXoiu;

o MUCKOBE OT TPETH CTPAHH.

Te3u pasxoaun mMorar aa ObaaT HaAMaJleHW ¢ €BEHTYAJHU CIYYalHHW NMPUXOU, KOUTO HE €A BKIIOYEHH B

MPUXOJUTE MO JOroBOpa, HaNpuMep, MpPUXoA4X OT npojaax0ara Ha U3JIMIUHU MaTepHaIi U npojaxdara Ha Ma-
ITHHUTE, OOOPYABAHETO U CHOPBKEHHUATA B Kpasi Ha JOrOBOpa.

v pa3Xxoar, KOMTO C€ OTHACAT KbM JAEHHOCTTA MO JOroBOpa KaTo U0 U MoraT ga Obaar pasnpeaciicHu
KbM JOT0BOpA:

. 3aCTPaXOBKH;

. pa3xoAH 3a MPOEKTUPAHE U TEXHUYECKA MOMOLL, KOMTO HE Ca IPSKO CBbP3aHU C KOHKPETEH J0-
roBOp; OOILM Pa3xXxOAu MO CTPOUTENCTBOTO.

v npyru pa3Xxoau, KOUTO MoraT Ja ObAaT KOHKPETHO HAYMCICHH HA KJIMEHTA CBhIJIaCHO YCJIOBUATA Ha
JIOrOBOpa - MOrar Ja BKJIIOUYBAT HAKOM OOLUM aAMMHHUCTPATHBHU Pa3xoly U pa3Xodu 3a pa3BoiHa AEHHOCT, 3a
KOMTO B YCJIOBHSITA HA JOTOBOpA € NpeABUIEHO Bb3CTAHOBSIBAHE

Pa3xoaure no AOFOBOpPA BKJIKOYBAT pa3XoaH, KOUTO C€ OTHACAT KbM JAaJACHHA AOIOBOP 3a nepuojaa OT
AdTdaTa Ha Bb3N1arancTto 10 OKOHYATCJIHOTO MY H3ITBbJTHCHHUE. Pa3sxoaurte 063'—16, KOHUTO CC OTHACAT IIPAKO KbM
AAACH AO0rOBOP M KOUTO Ca MOHCCCHH BBHB BPB3KA CHC CKIKOYBAHETO HA AOroBopa, CHIIO C€ BKJIKOUBAT KaTo
HaCT OT Pa3XodHUuTEe MO HCTO, aKO MOrar aa ObaaT ONPCACJICHHA TTOOTAC/THO H HAACKIHO OLCHCHH U € BCPOAT-
HO, 4€ JOTOBOPBT LIC Obae cxkimodeH. Korato Pa3xXO0aAUTC, HAITPpABCHH 1O CKJIKOYBAHCTO HA AOroBopa, CC MpHu3-

HABAT 34 pPa3Xxoj 34 ncpuoaa, rnpes3 KOUTO Ca HANPaBCHH, TC HC CC BKJIIOYBAT B PA3XOJUTEC 11O AOIrOBOpPAd, KOra-
TO AOroBOPBT € CKIIFOYUCH IIPE3 CNACABALL MEPUO.

Pazxonn, kouto He Morar ga ObAaT OTHECEHHM KBbM JOTOBOpHA JEHHOCT WM He MoraT jaa Obaat

pasnpeaeneHl KbM JaJe€H AOrOBOp, CE€ M3KJKYBAT OT Pa3xoJWTe 3a TO3W AoroBop. [lopobOHu pasxonu
BKJIFOYBAT:

'\/ o0 H dAMUHHUCTPATUBHHU pa3xXxodH, KOUTO B 10roBopa HE CC IIpCABHX A Ja Oboar Bb3CTAHOBHUMH,

v pa3xoau, CBbP3aHU ¢ nNpoaaxou;

v pa3xoay 3a M3CJIEAOBATEICKA U pa3BOWHA ASHHOCT, KOUTO B JAOroBOpa HE ce mnpensuxiaa aa Obaar
Bb3CTAHOBUMMH;

vV aMOpTH3alHs 3a MallHHH, CLOPBEXKEHUSA U 00OpyaABaHE, KOUTO He ca OWJIM H3NOJA3BaHU 3a
KOHKPETHHS MPOEKT.

Koraro pe3ynTtaTbT OT €4uH JOroBOp MOXe€ Ja ObJe OLEHEH HaAeKAHO, MPUXOAHTE H PA3XOJAHMTE,

CBbP3aHU C JOroBOpa, Ce MPH3HABAT KATO MPUXOAM U pa3xoAu Mpu onobpsiBaHe W NMpueMaHe Ha paborTarta,
KOraTO MMa CHT'YpPHOCT, Y€ €TalbT Ha MPOEKTA € YCIEUIHO PeaTu3upaH.

M3BbpLIeHn pa3xoau no JOroBopa, KOUTO C€ OTHACAT 3a ObAellM ASHHOCTH MO AOr0BOpa Ce Npu3HaBaT
KaTo aKTHB IIpH YCJIOBHE, Y€ € BEPOATHO T€ Ja ObAaT Bb3CTaHOBEHHU. TakHWBa pa3xoju MpPeACTaBIABAT CyMa,
IbJDKMMA OT KJIHEHTa, U YECTO Ce KJacu(pUUHUpPaT KaTo He3aBbpUIeHH paboTH Mo JOroBopa.

EtambT Ha 3aBBPLICHOCT HAa DAJIEH IOTOBOP C€ ONpenelid Ypes:

v CHOTHOLIEHUETO HA YACTTA OT pa3sxoJuTe MO AOr0oBOpa, HANPaBEHU 3a U3BbpPLLUEHATA 1O MOMEHTA pa-
00Ta, KbM NpeaBUAEHUTE 00U pa3XOJu MO JOroBopa;

v npernenute Ha H3BBpLICHaTA paboTa;
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v 3aBBPLIEHOCT HA HAaTypaJiHa 4yacT OT paboTara no J0roBopa.

MeXaMHHUTE TUIALAHNUS U TIOTYYEHHTE OT KJIMEHTHTE aBaHCH YeCTO HE 0Tpa3sBaT W3BbpileHaTa pado-
Ta.

Koraro pesynratuTe OT JaAeH OOTOBOP HEe MOraT Aa ObAaT HalleXKAHO OLICHEHH:

V IPUXOAUTE Ce MPH3HABAT CaMO JOTOJIKOBA, JOKOJKOTO € BEPOATHO HANPABEHUTE PasxOlu MO A0ro-
BOpa Ja ObAaT Bb3CTAHOBEHH;

v pasxonuTe Mo forosopa Tpsibea Aa 6bAAT NPU3HATH KATO Pa3Xxol 3a NepHoAa, Mpe3 KOUTO ca Harpa-
BEHH.

3.19. CuLOuTH™ CcJjied AaTaTAa HA DaJ1aHCca

CHOUTHS CJIe] IaTara Ha OajlaHca ca OHE3M ChOUTHS, KakTo OaronpHusTHH, Taka U HEOJaronpHATHH,

KOWTO BB3HHKBAT MeXIy fAaTaTa Ha OalaHca ¥ JaTara, Ha KOSATO (PUHAHCOBUTE OTYETH Ca ONOOpPEHH 3a
MyO0JHKYBaHE.

PasrpaHnuaBar ce ABa BUAA CHOUTHA:

vV TakuBa, KOMTO JOKa3BaT YCJOBHUS, CHUIECTBYBAIM KbM jataTta Ha OanaHca (KOpUTHpallyd ChOUTHS
cjen narara Ha OanaHca);

V TaKKMBA, KOHTO Ca NOKAa3aTeNHM 3a YCIOBMA, Bb3HMKHAIM Clie]l AaTaTa Ha OanaHca (HEKOpHUrupaiu
CHLOMTHS CIe] AaTaTta Ha OajiaHca).

JIpy>XeCTBOTO KOpPHrHpa CyMHTe, NpH3HATH BbB (PMHAHCOBMTE OTYETH, 32 Aa OTPA3H KOPUTHPALIHTE
CbOMTHS clie] AaTaTa Ha fajaHca U OCBBPEMEHABA OIOBECTABAHHUATA.

JIpy>K€CTBOTO HE KOPUTHpPA CYMHUTE, MPU3HATH BbB (PHHAHCOBH OTUETH, 3a Aa OTPa3d HEKOPUTHPALIUTE
chOUTHA cren gaTaTa Ha 6anaHca. KoraTo Hexopurupauiute cbOMTHs ciell AaTara Ha OanaHca ca TOJKOBA
CHUIECTBEHH, Y€ HEOMOBECTABAHETO OM MOBAMANO HA CMOCOOHOCTTa HA NOTpeOMTENUTE HA (UHAHCOBHTE
OTYETH 1A B3eMaT CTOMAHCKU peLlUeHHs, APYXKECTBOTO ONOBECTABa cjeiHaTa HHGOpMauus 3a BCiKa
CBILECTBEHA KATErOpHsl HA HEKOPUIHpallloTo ChOUTHE Cclie] JaTaTta Ha OanaHca:

V eCTEeCTBOTO HAa CHLOUTHETO;

v oueHkaTa Ha GUHAHCOBHS MY eEKT WM U3SBJIEHKE, Ye TakaBa OlLIEHKa He MOXKe a Objie HanpaBeHa.
[I1. JonbaHuTe/HA HHPOPMALNS KbM CTATHHTE HA (PHHAHCOBHS OTYET

1. OTuer 32 GHHAHCOBOTO CHLCTOAHHE
1.1. UMoTH, MAaIIHHH H CHOPBKEHHS
MMOTHTE, MALLMHUTE CHOPLKEHUATA W 00opyaBaHeTo ca onucaHy B Hlpuiaoxenne 3
1.2. HemaTepuajiHH H PUHAHCOBH aKTHBH
Hemartepuanuute ¥ HpMHAHCOBH aKTUBHU ca onucaHy B Ilpuioxenue 4

1.3. MaTepuaJ/IH4 3an1acH
MartepuansuTe 3amnacu ca onucaHu B IIpniioskeHne S

1.4. TLProBCKH U APYTH B3eMaHHusi ca onHcanu B Ilpnioxenne 6
1.5. ITapuunuTe cpeacrsa ca onucaHu B Ilpnaoxkenue 7

1.6. ®unaHcoBUTEe Pe3yaTaTH ca onucanu B Ilpuaoxenue 8

1.7. TLProBCKH H APYrH 3a1bJoKeHNA ca onucaHy B IIpuioxenue 9

2. OT14er 32 BCCOOXBATHHUSA N0X0N

2.1. Ilpnxoau oT npoaa0u ¥ Apyru npuxoau ca onosecrenu B Ilpunoxenne 10
2.2. Pa3xoauTte ca onoBecteHH B [Ipuioskenue 11

2.2. DHHAHCOBH NPHXOXH/pa3xoau ca onoBecTeHH B [Ipuaoxenune 12
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3. Otuer 332 NapU4YHHUSA NOTOK
[Ipuera € MOJMTHKA 332 OTUNTAHE U NPEACTABAHE HA MAPUYHUTE NOTOLH MO NPEKHUs METOL.
[TapuHHTE MOTOUM CE KIACHPHULKPAT KATO MAPUYHH MOTOLUH OT:

e OnepaTBHA AEUHOCT
¢ MIHBeCTHLIMOHHA AeHHOCT
e OUHAHCOBA AEHHOCT

4. OTueT 32 NPOMEHHUTE B COOCTBEHHA KAMHTAJI
[IpueTa € cCUETOBO/IHA MOJIMTHKA Aa C€ U3rOTBA OTYETa YPE3 BKIIIOUBAHE HA!

> BceoOxBaTHHS JOXO0ON

> BcHukH CTaTUHM Ha MPUXOAM WM pa3xonu, nedyanba i 3aryba, KOUTO B pe3ynrTar Ha
neiicrBalute MCC ce npu3HaBaT JUPEKTHO B COOCTBEHHS KanuTall;

> KyMmynatuseH eeKT OT MPOMEHHTE B CUETOBOJHA MOJNMTHKA W (PYHAAMEHTAIHH IPELIKH B
cboTBeTCTBHE ¢ MCC 8.

S. YnpaBjieHHe Ha (PHHAHCOBHTE PHCKOBE

B xona Ha oOuuaiiHaTa CH CTOMAHCKa AEMHOCT APYXECTBOTO MOXKE Ja ObJIe U3JIOKEHO Ha pasjIMiHM
GMHAHCOBH PUCKOBE, Hal-BAXXHUTE OT KOMTO Ca: NMasapeH PHCK (BKIIOUYBALL BATYTEH PUCK, PUCK OT NPOM:AHA
Ha ClpaBeinBaTa CTOWHOCT M LEHOBH PHCK), KPEAMTEH PHUCK, JIMKBUACH PUCK U PUCK HA JIMXBCHO-
00Bbp3aHH mapuuH¥ notoud. OO6IOTO ynpaBjeHHe HA pUCKA € (OKYCUPAHO BbPXY TPYAHOCTHTE IMPH
MpOrHo3upaHe Ha (HHAHCOBUTE Ma3apy M JOCTHraHe MMHHMHU3MpaHe Ha MOTCHUHATHUTE OTPHUATC/IHH
eexTH, KOUTO MOTAT Jja Ce OTPa3sAT BbpXy (PMHAHCOBUTE PE3YNTATH U CbCTOAHHUE Ha IPY>KECTBOTO. Texyuio
(GUHAHCOBUTE PHUCKOBE ce WACHTH(UUMpAT, U3MEPBAT K HAOMOLaBaT ¢ NMOMOLITA Ha Pa3sIMiHH KOHTPOJIHH
MEXaHHU3MHU, BbBEACHH, 3a Ja ce ONMpeAeaT aJcKBaTHU LEHH Ha MPOAYKTHUTC U YCIYTrdTE Ha APYXKCECTBOTO H
Ha MPHUBJICYEHNUs 3aEMEH KalUTall, KaKTO U Ja CE OLEHAT aeKBaTHO Ma3apHUTe OOCTOATENCTBA HA NPABEHUTE

WHBECTHUMH M GOpMHTE 3a MOAAbPXKAaHE Ha CBOGOJHMTE IMKBUAHM CpeACTBa, 0e3 Oa ce NoImycka
HeolpaBJaHa KOHLEHTPALKs Ha 1aJleH PHCK.

6. IToka3aTen 3a GUHAHCOB aHAIH3 ca onoBecTeHH B IIpuioxenne 13

Cvcmaeumen:

/Teooopa I'erueea/

Cogua, 31 mapm 2015¢.
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