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JAOKJAJ 3A JEHHOCTTA
3a rogmHaTta, npuxkarouBama Ha 31 gexemepn 2013 r.

Hacroamusar mownan sa geiiHoctra Ha apyskectsoro 3a 2013 r. mpencTas KOMEHTApD M aHAIH3M HA
(hMHAHCOBUTE OTHYETH H APYra CLLLECTBEHA MH(pOPMALIMSI OTHCCHO (PMHAHCOBOTC CBHCTOSHHE M PE3YNITATH
OT AcitHOCTTA Ha Jpy:KeCTROTO, KaTo obxrama nepuog ot 01.01.2012 r. -31. 12. 2013 r.

HacTosumar moknan 3a AeHHOCTTA € U3rOTBEH B CBHOTBETCTBHE ¢ pasmopeabuTe Ha 4wl 33 orT 3axona za
CYETOBOJCTBOTC M H3UCKBAHUATA HA THProBCKUs 3aKOH.

P1LKOROACTBOTO MpeAcTaBd CBOA FOAWIIEH JOKIAN H FOAMIIHES (hUHAHCOB oT4eT KbM 31 aexemepu 2013
., M3TOTBEH B CHOTBETCTBHEe ¢ MeXcOyHapomHUTe CTaHAAPTH 33 (PMHAHCOBO OTHMTaHE, IPHETH OT
Erponeiickus cbio3. Tozu ¢unancos ot4er ¢ ogutHpad ot J.E.C. Mnonka ['eoprueea.

Onucanue ua gednocrra

Twproecko apy:kecteo Hio Bosna Codus e egHonuuHO Apy:KECTBO ¢ ofpaHU4YEHa OTrOBOPHOCT,
pEerucTpHpPaHO N0 THPrOBCKHS 3aKOH B AreHuMATa 1o BnuceaHe Ha 20.09.2010 r.

Hpy:xecTBoTO € perucTpupaHo B bbarapus. OcHoeHaTa My AeHHOCT € CBRbp3aHa ¢ NpelOCTaBAHE Ha
KOMITIEKCHH YCIYTH, CEBP3aHH ¢ (HJIMONPOM3BOJACTBO M NPOH3BOACTEO HA BCAKAKBYU ayIHO-BHU3YaJHH
NPOH3BEICHUA.

JdpyecTBOTO MW TMpe3 Ta3M ToAWHA € TMpPOJB/KUIO0 OCHOBHATA CH  Jei{HOCT, CBbp3aHa ¢
(PUIMONPOU3BOACTEBEHH YCIYTH

®uHaHCOBUAT pe3ynTaT Ha JpyskectBoro 3a 2013 1. cnen paHbuM e nevanba B pasMep Ha 17 xwl. JiB.
HanbuHoro obnarane Ha J[py)KecTBOTO ce H3BBPUIBA CBIVIACHO M3MCKBAHHATA Ha MECTHOTO
3aKOHOJATE/CTRO.

KoM 31 pexemspu 2013 1. "Hio Bosra Codua" EOOJl maMa yuacTHa B JBLIEPHM HIIH ACOLMHMpaHM
IPY>KecTRa.

CTpYKTYpa HA OCHOBHHSI KAMTHTAN:
OCHOBHUAT KaNHTan Ha JPY:KecTBOTO e B pa3Mep Ha 10nB, pasnpeaened B 1 a0, H3iano cobcTBEHOCT Ha
,Hio Gosna @unm™ AL

31.12.2013 r.
Cuapy#HHK
Bpoii asinose CTofiHOCT Inateun Ye Jsan
Hio Bosaua $unm AT 1 10 10 100%

Yupaenenne
CoprmacHo zefictsawnus TobproeBecky 3akoH B bwnrapus, xvm 31 nexemspu 2013 r., "Hio bosna Codus"
EOO/ e eaqnonuuHO Apy»ecTBO ¢ OrpanM4eHa oTroBopHocT ¢ ynpaeuTen Jekeng Bapog.

YoeemkHn pecypcn

Hepconan

IlepcoHansT, ¢ Koifto € peanu3upaHa GuaMonpoussoacTBeHaTa JedHocT mpes 2013 roa. e 535
Yoseka/bp. Ha TpaKJAHCKM JOTOROP, OT KOMTO OCHOBHMTE paboTHHLM ca 535 mymu W npencraBnsear
100%.

Pabomna zannama

HauucneHuTe W M3NNaTeHH CPeAcTBa 3a XOHOPapH MO pamJaHCKH JOTOBOPH 3a M3TEKJIaTa MofHHa ca B
pasmep Ha 2,457xun. nB., koero npencrasnasa 100% cnpsmo nnanupannTe 2,457 xun.ne. Hama nassaden
TiepcOHAN Ha TPYAORH AOTOBOPH

Ananus Ha HpoJak0H H CTPYKTYpPa HA pa3XoxHTe
OCHOBHUAT AN OT NpuxoauTe Ha JpyecTBOTO ca oT npoaxta Ha QUIMONPOU3BOACTBEHH YCIIYTH



“Hio bosHa Cothua ” EOOQ
Hownad 3a delinocmma u @uHaHcos omyem 3a 200uHama 3asvplusawid kem 31,.12,2013

CrpykTypa Ha INpUXOIMTE OT OCHOBHA JeHHOCT € KakTo cleiBa: Npuxomu oOT mnpoaaxba Ha
dunMonpouzeoacTeeHd yenyrd 11 090 xun. nB., npuxoad oT npoAaxba Ha NPORYKLUMA 3 XHI. 1B,
neyandu oT npolaxbH Ha ABIAroTpaiiHy aKTHBH | XWi. 1B., JMHAHCOBH NPUX0oaM 742 Xui. ns.

Pasxomute 3a ocHoBHa jefiHocT ca B pasmep Ha 11 227 XML NB. M ca CBBP3aHH CBC 3aCHEMAHETO HA
dunmosa npoxyura "Xepkynec", sapppiunio npes 2013r. AIMUHHCTPaTHBHHTE Pa3XO/lH ¢a B pa3Mep Ha
406 xun. nB. ¥ npeacrapiasat 3.62% oT ob110 pasxoanTe 3a AcHHocTTa. DHHAHCOBY pa3sxojH B pa3mMep Ha
186 xun. neea.

HHBecTHUHOHHI HPOCKTH

JpY¥>KecTBOTO pasnofiiara ¢ AbArOTpaiiHK MaTepuanHy akTHBU OT J[pyr# akTHBM ¢ OanaHcoBa CTOMHOCT
kbM 31.12.2013r. 9 xun. ne.

Jpy>KeCTBOTO He IIPUTEeIKaBa HeMaTepHATTHH AbIrOTPaiiHK aKTHBH

Ipe3 2013r. JpyKecTBOTO € NMPHKIYHIO 3aCHEMaHETO Ha (dhunMoBa mpoaykuus "Xepxynec" u mpes
clleABallMTe TOJHHH Le ce paboTH 3a CKITIOMBAHETO Ha JOTOBOPH C HOBM KJIMGHTH

HzcnenosaTtencka u paspoiina geiinoct
Ipes otuetnarta 2013 r. JIpy>kecTBOTO HE H3BBPLUBA H3C/IEN0BATEICKA H pa3BoiiHa JeHHOCT

Kpatbx nperyien Ha chCTORHHETO Ha Hazapa

Llazapen moden, pezynupare u KOHKYPEHMHA cpedd

JpysxecTBoTO paboTH H3LAI0 C KITHEHTH Yy XCICCTPaHHH JIH1A.
(PUIMONPOU3RBO/ICTBEHHTE YCIYTH B BBArapus He ca npeaMET Ha LgHOBO Pery/idpaHe

Ocrogru Knuenmu, ckarouen 0020680pu

Ocnosen wiuent npe3 2013r. e "Xeprynec IpanaximsHe", opuanuecko nuue ot CAIIl, ¢ koeTo uma
CKIIKYEH JIOTOBOp 3a 3acHeMaHe Ha (unMosa nponykuHs "Xepkynec". Ilpez 2013r. HoroeopsT ¢
"Xepxynec [lpomaxinbHc" e NpHUICIIOYEH YNOBISTBOPWTENHO W 3a JIBeT¢ CTpaHW. [lnaHosere 3a
ClTeJBALIMTE NIEPHOIH & Ja ce ThpCIT HoBH KiHeHTH oT CAILl mnu EBporniefickns crios.

Ocnoenu docmaguuyy

Ocnosuu goctapuuid npes 2013r. ca Bankancxu-2010 OO/I, Hio Bosna ®unm AJl, Pen Kopan EQO/,
Tanent IlaptHepe OO, ®alivp Buxen OO]I, Illugo Puthec EOQOOM U ApyrH, Kato APY:KECTBOTO
paboTH NMpenuMHO ¢ YTBBLPASHH IOCTABYMIM, C KOMTO MMA MPEAXOMEH ONMUT U JOBEPHE 3a KAUESCTBEHO
W3MBIHEHUE HA YCIYTHTE.

Ilperaen wa neiimocrra

Pesymmamu 3a mexyuusa nepuod

D HHAHCOBO-HKOHOMMYEcKOTO cheTosiHMe Ha Hro Bogna Codimsa EOOJ] e pasrnenaHo ¥ aHATH3UPAHO Bb3
OCHOBAa HA U3TOTBEHH ()MHAHCOBO-CUCTOBOAHH JIOKYMEHTH, IIPEJOCTABEHH OT JIPY)KECTBOTO — OTHUET 34
(HMHAHCOBOTO CHLCTOSHUE M OTUET 3a neuandaTa uim 3aryfata U apyrus BceobxeaTeH goxon 3a 2013r.,
cenioctaBeHH ¢ 2012r. :
Pasnpedenenue na nevanbama

Ipe3 2013r. ¢ peanu3upana nedanéa B pasMep Ha 17 XHIL JIB, KOATO LI OCTaHE B APY>KECTBOTO 3a
NOKPHUBaHe Ha OBJCIIN Pa3zxoH

DiHAHCOR OTYET H AHAIH3

Kanumanosa cmpyxmypa

Cobcteenuar kanutan Ha dpysxecteoto e 10 nB.

Ilpe3 oryernata 2013 r. He ca HACTBIM/IM U3MEHEHHMA B OCHOBHMA KamuTan Ha JIpy:KECTBOTO CHIPAMO
MIPEeIXOIHHA OTHETEH MEPHON
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(OCHOBHHTE HKOHOMHYECKHU NOKa3aTeNH, XapakKTepHIHpalil JeHHOCTTA HA I[py)KECTBOTO, ca:

N INokazaTenu 2013 r. 2012 r. Paznnka
B CrofinocT Crofinoct Crolinoer Yo
Hmortn, Mawmau, CropbkeHus |
1 | Obopyznrane /obwo/ 9 3 6 200%
2 | Herexyluy akTHBH 9 3 6 200%
3 | TexyiM aKTMRH B T.Y, 340 59 281 476%
4 | Texyluu B3eMaHuA 91 I 90 9000%
5 | Ilapwuns cpencrsa 249 58 191 329%
6 | Obwa cyma Ha akTHBHTE 349 62 287 463%
7 | CobeTBeH xanuTan 26 9 17 185%
8 | DuHaHCcoR pe3ynTaT 17 4 13 325%
9 | Texyny rnacusH 323 53 270 S509%
O0nia cyma Ha NACHBHTE 323 53 270 509%
[Tpuxonn obuio 11,838 5 11,8333 236660%
Ipixonn ot nponaxGn 11,093 0 11,093 0%
Pazxoan obuo 11,819 1 11,818} 1181800%
. _ Koedmmuwesra .
N KoeduunenTn 2013, 2012 r. Paznnka
} CrofiHocT Croiinoer Croiuoct %
PenrabuanocT:
I | Ha cofictrenns kanuran 0.65 0.44 0.21 47%
2 | Ha axtuBute 0.05 0.06 (0.02) -24%
3 | Ha macusute 0.05 0.08 (0.02) -30%
4 | Ha npuxonure Or niponaxbu 0.00 0.00 0,00 0%
EdiexrusHocT:
5 | Ha pasxoaure 1.00 5.00 (4.00) -80%
6 | Ha npmxoanre 1.00 0.20 0.80 399%
JIHKBHAHOCT:
7 | Oblla NHKEHIHOCT 1.05 1.11 (0.06) -5%
8 | bupsa mukBMaHOCT 1.05 1.11 (0.06) -5%
9 | HesabapHa NHKBHIHOCT 0.77 1.09 {0.32) -30%
10 | AGconmoTHa AMKBHAHOCT 0.77 1.09 (0.32) -30%
(DHH":IHCOBB ABTOHOMHOCT:
11 | DHHAHCORA ABTOHOMHQCT 0.08 0.17 (0.09) -53%
12 | 3amrpKHAIOCT 12.42 5.89 6.53 111%




“Hwo Boaxa Cogpus ” EO0A
Aoknad 3a delinocmmao u PuHancos omyem 3a 2o0uHama 3aaspiusauia kom 31.12,2013

[prxonu 1 1,839 5
Pazxonu 11,819 1
(DHHaHCOB.pBSyJ'lTaT .npe,.un JAHBIH . 20 4

013
Koeduuenr 3a puHaHCOBa aBTOHOMHOCT - 0,08]
Koed. Ha 32 ANBKHATOCT ' 12,42 5,80

" PUHAHCOBA ABMOHOMHOCM .




“Hio boara Coghus ” EOO
Adoknad za deiivocmma u PuHaHcos omyem 3a 208uHama 3asbplieawia kKom 31.12.2013

Koed. Ha 001ma THKBUAHOCT 1,11
Koed. Ha 6Bp3a THKBHAHOCT _ : 1,11
Koed. Ha He3abaBHA NTRKBHAHOCT 1,09
Koed. Ha aBconioTHA TUKBHIHOCT 1,09

DKoo, Ha oBuja e
| Oioed, wa nesabasks

Cronancks uean 3a 2014 r.

PBKOBOACTBOTO CH € TOCTABMNO CIIEJHHTE OCHOBHHU LieJiM, KOMTO Aa ObnaT nocTurHatu npes 2014 r.: ma
ce paboTH 3a MOANKCBAHETO HA IOIOBOPH ¢ HORH KNHEHTH

1Ipedsumncoano paseumue na Jpyacecmeomo
PLKOBONCTBOTO HE TPENBHXKIA NPOMEHH B PAa3sBMTHETO Ha OCHOBHaTa jeHHocT Ha [pyxectBoTo B
KpaTKOCPOYEH NIIaH MK ABJITOCPOUeH IaH.

Baskun ¢c»0HTHA, HACTHHH/IN Cllel HATATa Ha H3rOTBAHE Ha JHHAHCOBHS OTWIeT
He ca HacTBMHAK CBOMTHA clie JaTaTa Ha M3TOTBAHE Ha (UHAHCOBHA OTYET, KOUTO 6uxa peduiekTHpany
BBPXY pe3yiTara Ha JpyXecTBOTO Npes clegBallius OTHETEH TIEpHO,

Hudopmauns o 4. 187 g ot Tsproeexus 3akoH
I1pez 2013 r. He ca npunobuBaHK U NPEXBLPIAHM AW10BE OT JpyxecTsoro. JpyKecTROTO He MpHTEXaBa

J4J0BE OT KallHTa)1a CH.

Hudopmanus o wi. 247, an, 2 ot THpropekus 3aken
VY npasutensaH Ha Ipy;KECTBOTO He MONyYaBa Be3Harpaxaenue 3a 2013r.

KoeMm 31.12.2013 r.ynpaBuTenar UMa clieHUTE YYaCTHA 110 CMHCHIA Ha un. 247, am. 2, T. 4 o1 T3:
e He yuacTBa KaTO HEOrPaHHYEHO OTrOBOPEH CHAPYXKHHK B ThProBCKH [py»ecTBa
e yyacTea B ynpaeneHueto Ha Hio Umumk benrapua EAJl, Hio Boana ®unm AJl, Hio boana Ounm
[panskwen EOO/ u BcHUKH TEXHH IBILIEPHH ApYHECTBA
e yuacTea B ynpaeneHHero Ha Apt Umumx OOJ[ ot 2001 r.
e yuacTea B ynpasnendero Ha [unké Hrunmxep OO ot 2013 1.



“Hro Boaxa Copun ” EOCOL
Aoknad 3a deiinocmma u ®unancos omuyem 3a 200uHama 3asvplusauia Kom 31.12,2013

°  yuacTEa B yrpaeneHuerc Ha Henpwxumu umot - Hetisun Bapoa EOOH or 20011
e  y4yacTBa B ynpaBicHHeTo Ha Buromwa Mmumix OO

[Ipez wamuHanata 2013 r. ynpaBuTenar Ha OPY>KECTBOTO MIIH CEBLP3AHU C HETO JTHUA HE ca CKIOUBAIH
JOrCBOPH Mo cMHCEN Ha . 240 6 ot Toproeckus 3akoH.

PiickoBn dakTopn
Puckosu, cebpzand ¢ OusHeca Ha [IpyKecTBOTO H ¢ OTpachna, B KOHTO J[py:KecTBOTO H3BBPIIBA
JeHHOCTTA CH!
o Jlpy>KecTBOTO € M3NQKeHO Ha 3HAUHUTEIHA KOHKYPEeHLHs
o MakpoukoHOMHYECKATA cpefa, Mo-creuuanyo B buarapus, Esponefickn cvio3 0 CAILl, oxasea
CBLLUECTBECH CEKT BLPXY ONepalMuTe Ha JAPYIKECTROTO.
e TlonuTHdYcckaTa oOCTAHOBKA Ha TMA3apHTe, HA KOMTO JIPY>KECTBOTO ONEPHpa, OKa3BaT CHLIECTBEH
e eKT BBPXY OnepalvHTe H (JMHAHCOBOTO ChCTOSHHE.
o Puckose, cBbp3aHu ¢ OBlapckara npaBHa CHCTEMA

VopasieHie Ha KAOHTAJOBHS PHCK

LlenuTe Ha PLKOBOACTBOTO TPH YNpaBleHHE Ha KallMTajla ca Ja 3alldTAT IIPABOTO Ha JPYXKECTBOTO Ja
NPOAL/LKY  AaHHOCTTAa €M, KATO IelcTBAIlO JPYIKECTBO € LEN JO0XOXHOCT 3a COOCTBEHHUMTE H
NOAELp7KaHE Ha ONITHMANTHA KATTMTAJIOBA CTPYKTYPA, 3a Ja ce HAMATIH LIeHaTa Ha KanuTana.

[TonuTHKaTa Ha PBLKOBOACTBOTO € Jia ce Noabpska cTabuinHa kKanuTalioBa 0asa, Taka He Ja ce ChXPaHd
JIOBEPUETO Ha COOCTBCHULIUTE M Ha Ma3apa KaTo LSO, H J1a MOJKE J]a Ce OCHTYPAT YCIOBHS 3a Pa2BHTHE Ha
Hu3Heca B Obele.

Yopasnuenne Ha (HAAHCOBHS PHCK
Hpy>KecTBOTO UMa eKCTO3HLIHS KbM CIIEHHTE (MHAHCOBH PHCKOBE:

e KPEIHTEH PHCK;

e JIMKBHIEH PHCK;

e [a3apeH pHUCK;

®  ONlepaTHBEH PHCK.
B HacToswus Aoknal e onoeecrena MHGOpMalHsg OTHOCHO EKCIIO3HIIMATA Ha J[py>KecTBOTO CIIPAMO BCEKH
OT TOpENOCOYEHHTe PHCKOBE, LENUTe, NOJIUTHKATE M npouccH B JIpyxecTBOTO no oueHsBaHe, H
ylpaB/ieHHe Ha PUCKa, M YIIPABISHHETO Ha KanHTana. JIONBIHHTENHH KOJIHYECTBEHH ONOBECTABAHHA Ca
BKJIIOUEHH B OeNeXKHTE KbM (HHAHCOBHS OTYET.

OcHOBHH HOJO:KEHMS 32 YO paBJieHHe HA pHCKA

YOpaBHTeTHHAT HOCH OTTOBOPHOCTTa 33 YCTAHOBABAHE H HAN30P HA PaMKaTa 3a YIIPABIEHHE HA
PUCKOBETE B JIpYyKecTBOTO, BETPEIHHAT KOHTPO H3BBPIUIBA, KAKTO MEPHUOJMYHH TaKa ¥ NPH CIICLMaHH
clTyUuaH NMPOBEPKH 3a YIpPaBJIeHHe Ha PHCKA H MPOLELYPH, YHHTO Pe3yNTaTH ce JOKNaABAT Ha YITPaBHTeNl.
[lonuTukHTEe 32 yhopaBleHHe Ha pHcka B J[py>KecTBOTO ca YCTAHOBEHH C Led A2 HASHTHOHUMpAT W
AHATTH3HPAT PUCKOBETE, BIMAEILY BLPXY J[py)KecTBOTO, a YCTAHOBABAT IpaHHLH 33 TOEMaHE Ha PHCKOBE
1O OT/AENHH BHIOBeE, Ne(HHHPAT MpaBHia 3a KOHTPOJ BBPXY PHCKOBETE W CIa3BaHe HAa YCTaHOBEHHMTE
rpaHuuyd. TIOTHTHKHTE H CHCTEMHTE TIO YITpaBNEHHE Ha PUCKOBETE IOJUIEKAT HA PEryNApHA [IPOBEPKA C
LN YCTAaHOBABAHE HA HACTBIIHJIM M3MEHEHHWs HA masapa 4 JeHHocTHTe Ha [[py:KecTBOTO. Jlpy»KECTBOTO
upe3 00yUeHHE W TIpUJaTaHe Ha YCTAHOBEHHTE CTAHAAPTH M NPOLELYPH 3a YIpaRIeHHe LEeTH a2 pa3BHe
JMCLIMTUIHHA M KOHCTPYKTHBHA KOHTPOJHA CPe/la, KBAETO BCHYKM CAYKMTENH pa3bHpaT cBOATA pONA M
33abmieHHA.

Kpenuren prck

erﬂHTHHﬁT PHCK € PHCKDBT, 4¢ KOHTPArcHTHT HAMA Ja W3I'BJIHH 3aJIBb/IXKEHHATa CH 110 JajJeH q)HHaHCOB
HHCTPYMEHT HIIH JIOrOBOp, KOETO BOAM J0 (HHaHcoBa 3aryba. py>KecTBOTO € W3MOXEeHO Ha KPEeAWTEH
PHMCK OT CBOMTE OIIEPATHBHH JAeHHOCTH (INIaBHO 33 THPrOBCKY B3eMaHU$), KAKTO W OT ACHHOCTHTE CH 10
¢1HaHCHpaHe, BKIIOUUTENHO Aeno3MTH B GaHKH M QHHAHCOBM HHCTHTYLMH, BANyTHH CHENKH H JPYTH
(¢HHAHCOBH HHCTPYMEHTH.
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“Hio boana Cothun ” EOOA
Aounad 3a delinocmma u ®uHarcos omyem 3a 20duHama 3asbpwisauia Kem 31.12,2013

B3emanns oT KJAHEHTH

ExcrmoznuuaTa KoM KPeOUTEH PUCK 3aBHCH OT HHAHBHIYAJIHUTE XapaKTepHCTHKY HA OTACIIHHTE KIHEHTH,
Hpy;xxectBoTO paboTy camo ¢ YTBBHPAEHH KIHEHTH, HA KOMTO HMa [0BEpPHE M KOMTO HaH-4ecTo riamar
4BAHCORO ALIIAKHMHTE CYMH.

Kpeautnata nonutHka Ha Jpy)KecTBOTO NpeABHAAA BCEKM HOB KIMEHT Ja ce TIpoyyeRa 3a
KpenuTOCocoOHOCT Npeay Ja ce NpeIoakKaT cTaHJaPTHHTE YCIOBHA Ha A0CTaBKa H MallaHHA.

Husecrunuu
Jpy:kecTBOTO He NMpaBH WHBECTHLHH B JIHKBHIHU IBINOBH H KOPNOPATHBHH LIEHHH KHHXKA C OTJIel Ha
TOBA 14 THMHTHPA SKCMO3HIIMATA CH TI0 KPEIHTEH PHUCK.

T'apannnn
Tlonutukara Ha [pykecTBOTO ¢ 1a He naBa ()MHAHCOBM rapaHUMM WNH Ja JaBa TaKHMBa CaMo clef
pelleHHe Ha YIIPaBHTENs HA JPYJKECTBOTO.

JInkBHIEH pHCK

JIuKkBHIEH PHCK BB3HUKBA NIPH NONOAKEHUE, Y€ JPYIKECTROTO HE H3ITRIHH CBOHTE 34IBIKEHUS, KOraTO Te
CTAHAT M3HCKYeMH. JIpy)KecTBOTO MpHIara moaxo/, KOHTO Ja OCHIYpH HeoOXOOMMUsA JNIMKBHIAEH pecypc
Ia ce NOCPelHAT HACTBIUINTE 3a1bIKEHHS [IPH HOPMaJIHK WK CTPECOBH YCToBHA 063 Ja ce peanu3npar
HEIMPHEMIIHBH 3arydH MM Ja ce YBpeAH penyTaluaTa Ha JIpyKecTBoTO.

Hpy:ecTBoTO cleld pHcka OT HEJOCTHI Ha CpelcTBa, ¢ MOMOIITA HA MOBTapALIH C& MHCTPYMEHTH 3a
nnaHMpaHe Ha nukBuaHocTTa. [lenta Ha JIpykecTBOTO € Aa nogabp:xka DajaHc Mexay CpOYHOCT HA
NPHBISUEHHS PECYPC H I'BBKABOCT,

ITazapen pack

TTazapeH pHcK € pHCKBT, TIPH MPOMAHA HA MA3aPHHTE 1IEHH, KATO Kypc Ha Yy»KAECTpaHHA BAJIYTa, THXBEHH
[IPOLIEHTH HAHM LIEHH Ha KALMTAJIOBH HHCTPYMEHTH, AOXONBT HA JPYMKECTBOTO WIM CTOHHOCTTa Ha
HETOBHTE MHBECTHLIMH Ja ObaaT 3acerHatH. Llenta Ha ynpaBIeHHETO Ha NA3apHUS PHCK € 1a YIIPABJILBa U
KOHTPONHpPa €KCIO3MLMATA Ha TnasapeH puck B [PHEMIMBH  TpaHMIM, KaTo Ce€ ONTHMH3Mpa
BBE3BPBINAEMOCTTA. JIPYXECTBOTO YNpaBNsSBa LIEHOBHS PHCK KaTO M3I03BA 32 OCHOBA MEKIYHApOIHH
KOTHPOBKH 32 ONpeAcisHe LeHUTe Ha MPOJaRaHHTE NPOIYKTH M Te3H, KOHTO OCHIIECTBIBAT KOPEnalusg
MEX Iy LiEHHTE Ha CYpPOBHS METPON H PeAIM3HPAHUTE ITPOJYKTH.

Baayren pHck

Jpy;KecTBOTO M3BLPLIBA CBOSATA AeHHOCT IIpH aKTHBEH OOMEH ¢ Uy XKAECTPaHHH JOCTABYHUH H KIHEHTH.
TMopany ToBa TO € U3710KEHO Ha BaNYTeH PHCK, OCHOBHO CIPAMO IMATCKHMS qonap. To3M PHCK € CBBP3aH C
NPOMAHA B KYPCOBETE Ha UY)KJECTPAHHHTE BATYTH H pealiM3HpaHeTo Ha medandu/3arybn oT npeoleHka
Ha aKTHBHTE, BOAEGHH B Uy)KIeCTpaHHA BalyTa

JIuxpen puck

JIMXBEHHAT PHUCK ce OTHAcHd 10 eBeHTyaJHO HeDNMaronpHsSTHO BJHMIHWE Ha NMpPOMEHHWTE Ha Ta3apHHTE
JMXBEHH TpOUeHTH. [IpYKecTBOTO yrpasisBa JWXBEHHS pHCK, kaTto H30area (QMHaHCHpaHeTO C
[PUBICYEH KanKuTan ¢ MPOMEHIINBA THXBa

OnepaTHpen puck

OnepaTvBeH pUcK € PHCKBT OT NPEKd HITH KOCBEHH 3arydH, MPOM3THYAIIH OT MIHPOK KPBEI OT NPUYHHH,
CBBP3aHH ¢ TPOLECCHTE, MepcoHana, TEXHOIOTHUTe H MH(pacTpyKTypaTa Ha JIpy>kecTBOTO, KaKTo M OT
BBHIUHHM (PAKTOpH, pPA3/MYHH OT KPEIWTHH, IIA3apHH M NHKBUIOHH PHCKOBE, KATO HANpUMED Te3H,
NpPOU3THYALIA OT NPaBHH M DETYNATOPHH W3HCKBAHHA W ODIIONPHETH CTaHAApPTH HAa KOPIIOPaTHBHO
noseaeHHe. OnepaTHBHN PUCKOBE Bh3HHUKBAT OT BCHUKH OnepallH Ha Jpy:ecTBoTO.

Ilenta na [IpyxecTBOTO € la ce YIpaBlsBa ONEpaTHBHHS DHCK, Taka ue fa ce OamaHcupa Mexay
u3bareaHeTo Ha (UHAHCOBH 3arybH M yBpe&KIZaHe Ha penyTaluaTa Ha JIpyKecTBOTO, M LANOCTHATA
eheKTHBHOCT Ha pa3xoiuTe, W Ja ce H30IrsaT MNpPOUESAYPHTE 3a KOHTPON, KOMTO OrpaHH4aBaT
HHMIIHATHBATA H TBOPUYECTBOTO.
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“Hto Boaxa Cogpua ” EOO]
Hoknad 3a deiiHocmma u ®uHaHcoe omyem 3a 200uHama 3asbpuwieawja Kkem 31.12.2013

OTroBOpHOCTH HA PLKOBOICTBOTO

Criopen 6BIrapckoTo 3aKOHOAATENCTBO, PBKOBOJACTBOTO CJIEABA Ja M3r0oTBA (DMHAHCOB OTYET 3a Beska
¢uHaHCOBA rojWHA, KOWTO [Ja JaBa BsApHAa M 4YecTHA IpelcraBa 3a (PUHAHCOBOTO CBCTOSHHE Ha
JpyKecTBOTO KbM Kpast Ha rofHHaTa, HHAHCOBO MY MPEJICTaBsHE U NAPHYHU MY MOTOLIH.

PBKOBOACTBOTO MOTBBPIAKLABA, UE € IIPUJIArallo [10C/1e/10BATE/IHO aJeKBATHH CYETOBOIHH TIOJUTHKH TIPH
W3rOTBAHETO HA TOAMIIHHMA (QuHaHcOB ordeT kbM 31 nekemepu 2013 r. M e HanpaBMIO Pa3syMHH H
npeAnasIvBH MPeLeHKH, NPEeanoa0KeHHs W NMPHOIH3UTENHN OLEHKH.

PbroBOACTBOTO ChHINO IIOTBLpKAaBa, 4e ce€ ¢ INpHUAbLpPrKalo KbM JieficTRAlMTE CYETOROIHU CTaHdapTH,
KaTto (bHHaHCOBHSIT OTYET € M3rOTBEH Ha MPHHIMANA Ha JeHcTBaloTO APYiKECTBO.

PBKOBOACTBOTO CBLIO NMOTBBpPKAaBa, Y€ IPH M3TOTBAHETO Ha HACTOALUMA [OKIald 3a JIeHHOCTTa ©
NpEACTaBUJIO BAPHO W YECTHO PASBUTHETO U PEIYITATHTE OT JIeiiHOCTTa Ha APYKECTBOTO 3a M3MHHAJIHA
MEPUO, KakTO U HErOBOTO CBCTOAHHE U OCHOBHUTE PUCKOBE, NPEA KOMTO € U3IIPABCHO.

Yuopaenren
"Hio bosina Codua" EOO]J]
rp. Codpus

25.03.2014 r.
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"Hio Bosina Cous” EOOQ/L
OTYET 3A MIEYAJIBATA WIH 3ATYBATA H JIPYTHS BCEOBXBATEH JTOXO/I 3a 2013 roauna

2013 r. 2012 r.
INpunoxenne BGN'000 BGN'000
IpoasmxaBamu geiinocTH
Hemunu npuxodu om npooaycéu 1.1.1. f ooy 0 -
[Ipuxonu or npopakba na npoykuns 3 -
[Ipuxonu ot yenyru 11 090 -
Apyeu npuxoou 15132 f s ¢ 5
Dunancosu npuxoou 1.1.3. 3
0061110 IPHXOIH OT NPOALIKABAILH ACHHOCTH 11838 5
Pazxodu no uxonomuuecku enemennmu i {13 633) 3._ : (1)
Pasxoan 3a M3M0N3BaHH CYPOBHHH, MATCPHATH W KOHCYMATHBH 1.2.1. (1683) -
Pasxonu 3a BLHIIHH yeiyTu 12:2. (6 913) -
Paszxonu 3a amopruzanmu 1.2:3: (5) (1)
Pasxonu 3a nepcoHana 1.2.4. (2 663) -
Jlpyru pasxonu 1.2.5. (369) -
Dunancoen pasxodu 1.2.6. T e i
O6mo pazxoau oT npoaLKaBaLH AeiiHOCTH Ge3 Pa3xon 3a AaHbUM (ﬂ 81'91}; (1)
Ilewanta/zary6a ot onepaTusHaTa AeiiHocT 19 _ 1
Heuanou u 3azypu om onepayuu, Koumo ce omyumMam Hemio 5. R 1 5 : : -
Ieuanba/3aryba oT npoab/LKABAIM AeHHOCTH NPEIH PA3X0AH 32 JAHLIM 127 2 : 4
Pa3xo/ 3a JaHBUM OT NPOABLITKABAINH AeiiHOCTH 1.2.8. el i
Ieyanda/zaryda 3a nepHoaa 0T NPOAbLIKABALLH AeliHOCTH 3 b iy o o kA
leyanda/zaryba 3a nepuosa 7_ ‘. 2 na 4
06110 BceoOXBATEH J0X0A 38 NEPHOIA Caa | 4.

; CBbITIACHO OOUTOPCKU 1
Hpeacrapasiamu: }\ HOKJWI C [ATA: 29 04, 201 Wi \
Jeiienn Bapon | e ‘ 1 HER

Chberasuren: W \| \

"Arnac Koneyaruur (IJCK" O0/I-ATnna Maspuauc

\ " Wnoxka
10629 leoormnesa

Perucrpupan oautop

N

Codwmsi, 25 maprt 2014 1.



"Hio Bosina Copus" EOO]]
OTYET 3A ®HHAHCOBOTO CbCTOSHHE xum 31.12.2013 1.

punoxenue 31.12.2013 . 31.12.2012 r. 1.1.2012 r.
AKTHB BGN'000 BGN'000 BGN'000
Herexymn akTHBu
MMoTH, chopbixeHus, Mauey 1 obopynsane 2.1 9 ) 7
e TR, B 5 s .
Texkyun aKTHBH
TekyuM THProBCKH H APyrH B3EMaHHs 2.2 1 1 1
Texylin 1aHbYHH aKTHBH . 2.3. 90 - 14
Ilapuinu cpencrsa 24. 249 38 188
Gﬂmﬂmﬂym&mm;u A 34{! , —_— i
Obwoaxruen e e 39 ! . _ 218
Tpuaoskenue 31.12.2013 r. 31.12.2012 . 1.1.2012 r.
COBCTBEH KANIMTAJI » HACHBH
Cobereen kKanuTan 2.5.1. - - -
DunancoB pe3yarat 2:5.2. 26 9 )
Hepasnpefenenu nevandm/HeNOKpUTH 3arydn 9 5 5
IMeuanba/zaryba 3a roguHata 17 4 -
Tekyuu nacHsu
TeKylH ThProBCKH H \DYTH 331 bIDKEHHS 2.6. 319 53 203
Tekyu 3a/bJKEHAS KbM NEPCoHana 2:7. 1 - -
Tekylia YacT Ha TEKYILH JIaHbYHH 3a1bIDKSHNS 2.8. 3 - 2
B0 Texyu nacusy a3 208
Ofiwo nacupn 83 | 25
MY Foaan e 2190

ITpencTaBnaBamu:
Jeitsun Bapon

- |

/ 7
Creraesuren: /
"Arnac Koneyarunr ®CK" OO/I-Arsna Maspuauc

\

\' Unoxka
Feoprnesa

Codpusn, 25 mapr 2014 r.



"Hio bosina Codma" EQOJ1
OTYET 3A ITAPHYHHUTE IIOTOLM, NPAK METO/I 3a 2013 roauna

2013 . 2012 r.
BGN'000 BGN'000
Ilapuynu NoTouH OT onepaTHBHA AeiiHOCT
[TocTbMIEHUs OT KIHEHTH 11707 -
[Tnamwanus Ha nocTaBuHLM (9 826) (186)
[lnamanus Ha nepconana 1 3a COUMATHO OCHTYPABAHE (2515) -
Inarenn/sbacTaHoBeHH nanbLy (Ge3 KOPHOPATHEHU JaHBLH ) 1131 53
[1naTeHW/Bb3CTAHOBEHH KOPMOPATHBHH JAHBLH - (2)
Jlpyru nnamasus, HeTHO _ (12) - O
HeTHH NapHYHY NOTOLM OT ONMEPATHBHA NeHOCT e . BT aas (130)
[Tapu4Hy NOTUH OT HHBECTHUMOHHA NefiHOCT
[Tokynka Ha UMOTH, MALIHHH, CEOPBXKEHHA W 0D0pyIBaHe (52) -
IlapuyHuTe aBaHCH 1 KPEHTH, [PELOCTABEHH Ha TPETH CTPAHH (200) -
_Hero napuynn cpeacTBA M3NOA3BAHM B HHBECTHUHOHHATA IeHHOCT (@252 i
Herno ysenuvienne (HAMAIEHUE) HA NADHYHHUTE CPEACTBA W NAPHYHHTE EKBHBATCHTH ’
npein edeKTLT OF PoMeHHTe B 06MentuTe Kypcose Sl 2o | (130
E@em“ or ﬁptmeume B‘,sn Banym.fmz Rypcmw B‘bpxy NAPHYHUTE CPEICTBA H ;
42) 5
t9 (130)
58 188
Tlaputnu cpescTBA M NAPHYHN eKBHBATENTH Ha 31 AckemBpH il s | 58
, CbITIACHO OIUTOPCKM

IpeacraBisiBamu: ” LNOKNAL C ATA: 768 0k, ‘ka

Meiieug Bapog

\
‘, \.‘ \j )

/—*J nbrma
{ 0629 Oprneaa

\\

i

CneTaBuTen:

"Arinac Koneyaruur @CK" 00/-AtiHa MaBpuamuc Pewm e T
/ ~ H oau op

Codmus, 25 mapr 2014 1.



"Hio Bosana Codun" EOO/J

OTHYET 3A NIPOMEHHTE B COBCTBEHUS KATIIUTAJI kbm 31.12.2013 r.

Harpynanu Oy O6mwo codereen
cobcTBeH
neyanbu/ saryou KAMUTAN
KAMHTAJ
BGN'000 BGN'000 BGN'000
Ocraink M 311220 el T 5 5
lpensuncaen octarhk kbM 31122000, ] =5 5 ik
ITewan6a/(3ary6a) 3a nepuoaa 4 4 4
Ocrarer xkem 3112.2012r. - e = 5
_Hpensaucien ocvarex kum 31.12.20 ' Sy i 9
Ileuan6a/(3ary6a) 3a nepuoaa 17 17 17
Ocrameic i SL120018 et Toe m e 26 _ 26 26

[peacrasasBamu:
Meiisun Bapon

CecraBuren: Y
"Araac Koncyarunr ®@C

Codms, 25 mapr 2014 1.

¥
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J
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“Hwo Boara Copua ¥ EOOL
Hoknad 3a deiiHocmma u PUHAHCO8 omyem 3a 200UHGMA 308bPUIBALYA KbM 31,12.2013

IMOAWIIEH CHHAHCOB OTUET
I. OBIA MHOOPMALLHSA

Haumenoeanue na Apyacecmeomo. "Hio Boana Codun” EOOL

Yupagumen: Jeiieud Mopdexaii Bapoo

Cocmasumen: "Amiac Koncyrmunz @CK” 004

FOpucmu:’Kapacmoanoe, Mumioe u cvOpyscHunu”

Huvpaicasa na pezucmpayua na Apyncecmsomo:Penybauxa boneapua

Cedanuie u adpec na pezucmpaius:zp. Coun, mecnmocm Kunoyennrop boana

Msucmo Ha ouc wiu userspwiane na chwonancka Oednocm: zp. Coua, mechuiocm Kutouennrop
Koana

Odenyaceanqu danxu: Kpeou Azpuron Bvnzapua EAJ

DOUHAHCOBHAT OTYET € HHAHBHAYANECH OTYET HA ,[LPYHCECTBOTO.

Hpeomem na Oefinocm wna [pyosicecmgomo.  NpPelOCTABAHE HA KOMIUIGKCHH YCIYTH, CBBp3aHk ¢
(pHIMONPOU3BOACTBO H NPOM3BO/ICTBO HA BCAKAKBH aY/IHO-BH2Ya/IHH NPOH3BEACHUS.

Hama na gunancosus omuem: 25.03. 2014 r.
Texyw nepuod: ronunata sanousawa Ha 01, 01. 2013 r. 1 3apbpisama na 31. 12, 2013 1.

Hpedxoden nepuod: roauHara sanodeama Ha 01. 01. 2012 r. u sasbpusawa Ha 31. 12. 2012 r.

CTpyKTypa Ha KANMTAIA

“Hio Bosna Coduna” EQO/I € eaHoNHYHO APYHKECTEO ¢ OTpaHHYeHa OTTOBOPHOCT, PETHCTPHPAHO B
Thprobekus peructsp ¢ EMK 201280863 Ha aarta 20.09.2010r.

Coapy:KHHLH Jlanoso yuactee  Bpoli nanope  HomuHanHAa cTOHHOCT (1B.)
Hio Bosna Qunm AL 100% I 10
Beruko 100. 00% 1 10
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II. BA3ZA 3A U3TOTBAHE HA OHHAHCOBHWTE OTUETH H DPUJIOKEHH ChHIECTBEHH
CHUETOBOIHYH MNOIUTHKHA

Quuancoguam  omuem € U3L0MEeH CLIIACHO  UIUCKaWusma HA  ObA2APCKOMO  CHEMOBOOHO
3aKOHOOQMENCIBO 8 HayuoKarHama eaxyma va Penybauxa bvazapus - bvazapexu nes.

Ot 1 suyapu 1999 romuHa GuarapekusT nes e ¢ GUKcupaH Kype kbM eBpoto: 1. 95583 nesa 3a 1 espo.
Tounocmma na cysmume npedcmagent 8b8 QuUHAHCOSUA OMyem e Xuasdu Gurzapcku aesa.

Hactoginyar ¢huHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ U3MCKBAHMATA HA MeXIyHapOIHH CTAHAAPTH
3a buHancoru otuetd (MC®O), npuern ot Komucusara na Esponelickusa cbio3. MHHAHCOBUAT OTYET €
W3rOTBEH W B CHOTBETCTBHE C H3HCKBaHUATA HA MEKIYHapOJAHUTE CTAHJAPTH 32 (DMHAHCOBA OTYETHOCT,
nyGaukysand 0T MeKIyHapoAHHS ChBET 1O CHETOBOAHH cTaHAapTH. Bendxn MexayHapoIHH CTaHIapTH
332 (HHAHCOBH OTHETH ca NMyOMUKYBaHH OT MexKAyHApPOJHHA ChBET 110 CYCTOBOJHH CTAHAApTH, B CHIA 3a
NepUoaa Ha U3rOTBSHE HA Te3W M (HHAHCOBM OTHETH, ca NpPHETH oT EBponeiickua cbio3 upes mpoueaypa
3a oa00peHHe, yctaHoBeHa oT KomucusTa na EBponeiickisd chios.

(DUHAHCOBHTE OTYUETH Ca M3MOTBEHW Ha NpPHHLMMA Ha JeilcTBallo npeanpusTHe, KOETO Npearonara, 4e
Hpy»KecTBOTO e NPOABIKH JefiHOCTTa cH B 0003pHMo Obaee.

Wsroteanero na (uHAHCOBHMTE OTHeTH B choTBeTcTBUe ¢ MCMO, nauckea ynorpebara Ha cHETOBOIHH
HPHGJ'[HSHTCJ'[HH OLCHKH. KOFaTO € IIpHunaraio CHETOBOOHATA NIONMTHKAE, p"bKOBO,I[CTBOTO CC € OCHOBAaBaJIO
Ha cobcTBeHaTa cH MpeleHKa. .

HpH IIpHIaraHe c4ETOBOAHA NMOJMHWTHKa CBC 3aAHa OaTa, TTPH MNMpeH34YHCIdBaHE Ha CTaTHH (I"peH.lI(H) ChC
3aJHa JaTa HJIH KOraTo ce npemacndmunpa'r CTaTHH BLB (’bHHaHCOBHTC OTHYCTH, Ce MPEACTABAT TPH OTHETA
3a qJHHaHCOBO CBCTOAHHE H OBA OT BCHYKH LPYIH OTYETH, H CBBP3AHHTE C TAX MOACHHTCIHH NPUJIOAKEHHI.

GUHOBHE TOKAIATETH HA CTOITAHCRATA CPEA
OcHOBHHTE T[IOKazaTenM Ha CTONAHCKATa Ccpella, KOMTO OKAa3BaT BIMAHUE BLPXY JAcHHOCTTa Ha
HpyaecTBoTO, 32 nepuoda 2012 — 2013 r. ca mpeIcTaBeHH B TabNHLATA MO-A0MY:

Ilokazarea 2013 | Kum gara H3ToynuK 2012
EBII B MnH. nB. 75 265 nB. nex.12 | HCH 70474 ne.
Peanen pa3zrem Ha BBII 1,70% Jex.12 | HCH 0.20%
Mudnauus B kpasg Ha rogHHaTa 2,80%: Hoemepu.12| HCHU 4.30%
CpeneH BadyTeH Kypc Ha WATCKHA fojap 1,52476 1.12.2013 | BHB 1,4779
BanyreH Kypc Ha luaTciHs OJap 1,41902 30.12.2013 | BHB 1,4728
bespaboTrua B Kpas Ha FroAMHATA 11,50% Q3 |HCH 9.24%
OcHOBEH JTMXBEH TPOLEHT B Kpas 0,03% 1.12.2013 | BHB 0.18%

HIABIAEHHE 34 CBOTBETCIBHE

Hpy’KECTBOTO BOAM CBOETO TEKYINO CHETOBOACTBO M M3roTBA (GMHANCOBHTE CH OTYETH B CHOTBETCTBHE C
MexxayHapoaHUTe cTaHAApTH 3a HaHcoBa oTdeTHocT (MCDO).
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HacTosMAT OTHET € IBPBUAT GHHaHCOB oTueT Ha pyxectsoTo no MCQO.

Tatata Ha mpemuHaBane kM MCQO e 01.01.2013 r. [Ipy»ecTBOTO € MpPEACTaBAN0 (HHAHCOBHTE CH
oTueTd no Hauuonanuurte cTaHAApPTH 2a MANKY W CpeJHH TIPEANPHATHA Npead APEMHHABAHETO IO
MC@O. TTocnenHusat otuer nmo HaunoHanuute cravaapTH e ¢ jata 31.12.2012r.

B c¢noTBeTcTBHE ¢ H3uckBaHuaTa Ha MCC (natata Ha HpexBLPISHE WM TNPOMsAHA) € ONpeleneHa U B
HalMs caydvai Tosa ¢ 1 anyapu 2012 r. Tlopagm TOBa, CIENHMTE TPaOBa Aa ObAAT MPEH3UHCIIEHH:

Otyer 32 (GHHAHCOBOTO cheToAHME KbM 31 nexeMipu 2011 1. - 1 aHyapu 2012 1;

OTyer 32 GUHaHCOBOTO cheTOAHKE kbM 31 nexemepu 2012 r; '

Otyera 3a BceobxpaTHuMA noxon 3a 2012 1.

HoBHMTe c4eTOBOAHY TIPHHIMITH Ha JIpyKecTBOTO, NpepaboTeHH B CHOTBETCTEHE C NpHeMareTo Ha MCQO,
ca ONHCAHH N0-N01Y.

JIpyecTBOTO € NpuoxkmiIo uzuckeanuata ia MCQO 1 npu npexona mo MCQO.

Edernmpn v npestunaeanemo o MOC e HpeacTaBen KakTo ciensa 3a 2012r.

Apyen nprxodn HApyzu npuxoou

OfLWo NPHXOAH OT ONEPATHBHA AeiiHoCTH

Q0o npuxoal oT
FIpOILIAaRaH AiTHOCTH

| Pazxadu no
HKOROMINECKH EREMENHIN

OBwo npexoan ot odiuaiina nefipoct

Qdwo puzxodn 1a onepamiicra definocht

Paaxonu 3a maTepuanm 1) 1 Pa3xoan 3a Matepuanu

Pa3xonu 3a aMopTHIaUHA {1} Pasxoan 3a aMopTH3aLEH (]

Banauvcoea crofinoct Ha nponadeHH J1A

Q610 pasxoan oT
APOABAAABAI
naefinoeTn e pasxoan a
ARARBII

Q6wmo pasxoan 3a obuuaiina aeiinoct

Meuandafzaryda ot

Tewanba ot obuuaiina gefinocr .
onepaTuBRaTa AciinocT

Heuandalzarya oT
npoABIAABALLA
acitrocT fipeay pa3xoan
32 AaNLuUn

Cyeroseana neuanba

Pa3xon 3a Jansun oT
NPOABAABALIE
AciizocTil

H3sescrue B OTCPOMENOTE NANBLY

Heuanda/zaryfa 1a

Meyanta
nepuosa
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AKTHB

AKTHB

ChopbkeHHA U OPYTH

HaoTn. CLOPLHCHHA,

MAIUHMHE K obopyagae

_Obuio 3a pasne:

[TT—
AKTHBH

Terxyuid (KpaTROTPAaiHH AKTHEH)

Jpyry BeManka

TexyiH AKTHBH

Tewrymy TEPTOBCKH R

1 - | ApYTH B3EMaHUA
[Tapuunu cpeacTea B T. 4. 58 _ | lapuunn cpeacrea 58
B OE3CPOUHM CMETKH 58 -

Obio 32 pasaen B

OcHopen KanuTan

®uHaHcoB pe3yaTar 9
- - Hepasnpeaenenu
Harpynana meyan®a (zaryda) ot
] nesanfn/HenoKpHTH 5

MHHA/M FOAHHHU B T. 4. (1) ~

3aryGu
Hepasnpenenena nevanba 44 -
HEMOKPHTA 3aryba (38) -

IMewanGa/zaryGa 3a
Texyma nevanba (zaryba 3 4

Y (saryba) {1) | roisHara

_O6ino codbernen

Ho 1 roanna

Terytuin NACHBH

3anLAXeHus KbM TIPEANPHATUS OT
rpyma

Texymm THproBeku
IPYFH 3a8JBLIKEHHSA
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IlapH4HE NOTOLH 0T OCHOBHA [Tapiyny noTouu ot
AciHOCT OTEPATHBHA ACHHOCT
[TapuunM NOTOLUM CBLP3aHN C
P t P (186) - | Ilnawanns Ha AOCTABYHLA (186)

THPIOBCKH KOHTpAreHTH /nnatuaumsy/

ITnamanus npH paznpeacneHHs Ha 3) 1 [naveuu/BB3ICTAHOBEHH )
negandu KOpMOPATHEHH JAHBLH

Lpyru napd4Hyn nNoTOUM 0T OCHOBHA 53 [TnareHn/Bb3CTAHOREHH 53
AcHHOCT JdaHbuu e3 KopnopaTiBHH

(W)}

HpyTv nnauaxus, HETHO

Benyko napuyny noTous ot (131) HeTnu mapuunu noroun (130)
OCHOBHA JeifHocT OT OMepATHBHA AeiiHoCT

HeTno yeenuuenne
Hizmenenue Ha NApHYHUTE CPeACTBA (131) (namaneHHe) Ha (130)
3a MepHoaa MapHYHHTE cpeacTBa i

NAPHYHHTE CKBHBATEHTH

[MapHunH cpejacTBa 1

IlapHyHN cpeacTEa B HAYATOTO Ha
p ped 189 (1} | mapHYHH CKBHBAJEHTH HA 188
nepuoaa
1 anyapn
ITapuuuu cpeacTsa n
ITapraunn cpeacTea B Kpas HA -
58 - | mapn4npn exkBuBanenTH HA 58
mepHoaA

31 pexemMBpH

ITpunoxnmy 3a dpyxecTBOTO ca cleaHnTe MexayHapoaHH cTanAapTH H NPAKTHKM:
Mexaynapoans cragaapTi 3a dusancoso otuntane (MCPO)

MC®O 1 lpunaeane 3a nvpsu num Ha Mexcoynapoduume cmandapmit 3a UHanco8o onyumane.
MCOO 7 Dunancoay UHCIPYMEHINU: ONOGECIAGAHUA,

MC®DO 9 Punancosu uncmpyMeHInu: KIacuPukayus i oyenra.

MC®O 13 Oyensaarne no cnpasedausa cmotiHocm

Mexaynapoany cuerosoaas cranpapru (MCC)

MCC 1 Ilpedcmaeane Ha puHancocy ontentit. .

MCC 7 Omvuem 3a napuunume nOmoy.

MCC 8 Cuemogoona nomamuxa, HpoMerlt 8 NPUORUZUINEAHUNE CHelN0BO0HY OYeHKU U 2PeUlKiL.
MCC 10 Cvbumusa cred damama Ha omyemuus nepuod.

MCC 12 [Janwyu evpxy doxoda.

MCC 16 Huomu, Mauiuny u CoopuICeHNA.

MCC 18 Hpuxoou.

MCC 19 jloxodu na naemu auya.

MCC 21 Eghexmu om nporenu 8v6 GarynHume Kypeose.

MCC 24 Onosecmasane Ha c8BP3aH TUYQ.

MCC 27 Huousudyannu drunancosu omyemu.

MCC 32 Quuancosu uncmpymenmu: Hpedcimagane.

MCC 36 Odezyenrka Ha akmucu.

MCC 37 Hpogusuu, yerognu 3a0badiCenusi U YCIOBHU aKINUAU.

MCC 39 Quuancosu uncmpysermu HPUIHAGAHE U OlyeHAgane,
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Passicuenns

[IKP 21 Hanvyu 6upxy 00X00d — CbICHMAHOGAGAHE HA NPLOYEHEHUIE HeAMOPIUIUPYLMY aKINUGY,

[TKP 25 JaHBIH BBpXY N0OXOAA - MPOMEHH B JAHBYHHMA CTATYT HA ©JHO NpEeINpHATHE WK HEerOBHTE
aKLHOHEPH.

[TIKP 27 HJanvyu cupxy doxoda — npoMeny 8 Oaubynus cmamyc na eOHo Npeonpusinue Wil Hezoauine
axyuoHep.

PETOARERHN CHBHIFECTBEH CHETOBOTHIF O THTHEH
Hponveny B cueToBOARATA HOITHESD

Tosn romumied (GUHAHCOE OTHET € M3rOTBEH, CrA3Baiiku MpHHLMIA Ha JeHcTBAO NpPEANPHATHE B
CBOTBETCTRHE cbc MexayHapomuuTe CrtaHaaptH 3a (PHHaHcoBo OruMTaHe, M3fadeHH oT CbBeTa 3a
MexmyHaponaua CueroBognn Cranmaptu (CMCC) M BecHuUKM passicHeHMsT u3ganeHH oT Komurera 3a
Pazscuenns Ha MC®O, B cuna Ha W or | anyapu 2013 r. u xoMTo ca mpuerd oT KoMmHcHaTa Ha
CBPOINCHCKHS CBIO3.

(DHHAHCOBUAT OTUET € U3roTBeH Ha 0a3a KOHBCHIIUATA 33 HCTOPHUECKATA 11€HA, OCBEH, aK0 He € TTOCOUeHO
IPyro B CYETOBOJHHMTE TIONHTHKH TO-AONY (HarpuMmep HIKOW (hHHAHCOBH HHCTPYMEHTH, KOHTO ca
OLEgHEHH T0 CrpaBe/uIMBa cToiiHocT). MeTopHyeckaTa IieHa ce OCHORaBa Ha CTIpaReTMBATA CTOHHOCT Ha
TpecTalllaTa, TaJeHa B 3aMsTHA Ha AKTHBH.

TogumEEAT GHHAHCOB OTYET BKJIIOYBA OTYET 34 Nevandara unu 3arydara v Apyrus BceoOXBaTeH NOXOT,
oTueT 3a (HHHAHCOBOTO CHLCTOSHME, OTUYET 32 NPOMEHMTE B COOCTBEHHS KAllMTall, OTHET 34 IapUYHHTE
MOTOLIY, KAKTO W MTOACHUTENHU NprioxkeHHA. [IpHxoan U pasxoii, ¢ U3KITIOUeHHe Ha KOMIIOHEHTH Ha JApyT
BceoOXBaTeH JOXOA, CC MPHUIHARBAT B OTYETA 34 JoXoauTe. Jpyr BceobXBaTeH J0XO0A ce MpH3HaBa B OTYETA
3a BCceoDXBAaTHMA [OXOI M BKIKOYBA €JIEMEHTH HAa NPUXOAW W PasxojH {BKIIOYHTEIIHO KOPEKLHH OT
npeknacuUKaIg), KOUTO He ca TPH3HATH B OTYETa 3a JOXOJMTE, KAKTO H3MCKBA WM KAKTO € PaspelleHo
oT MC®O. Kopexuyu oT mpexnacHduKanus ca CyMHTe, NperiacH(HUHMpaHd B Nevdanba Wiy 3aryba B
OTYeTa 3a JOXOJHTE 3a TEKYUIHs TIEPHOA, KOHTO ca GUNH NpH3HATH B APYr BCeoOXBaTeH AOXOH Tpes
TEKYIIHS H MPeax0oxHu nepuoad. TpaHsakuuu cwe cobcTBeHHUHTE Ha Jpy:KecTBOTO B KAUecTBOTO UM Ha
coBCTBEHHIIM CE MPH3HABAT B OTUETA 33 NPOMEHUTE B COBCTBEHHS KalHTall.

OpyxecTBoTo H3bMpa Ja TPENCTABH eMWH OT4eT 3a mewanbara Wiy 3arybata ¥ ApyrHa BceobxpaTeH
Jnoxon. PasgenuTe ce npeicTaBAT 3aeldHO, KaTo TO3W 3a neuandara Wnu 3arybata e mbpBu, CIEABAH
HeTIOCPEeACTBEHO OT pasjieNa 2a Ipyrus BceoOXBaTeH 10X01,

HpyxecTBOTO W3bMpa Ja npelcTaBs OT4YEeTa cH 3a nedanbata unu 3arybata H Apyrid BceoOXBaTeH NOXOZ,
KaTo IIpH I{J'IaCH(.JpHKaLlHHTa H3I10J3Ba METOJ A ,,CBUIHOCT Ha paaxozm're”.

QopMaThT Ha OTHETa 3a (PHHAHCOBOTO CHCTOAHHE € DA3HPAH HA pasrPaHHUCHHETO TeKY L/ HETEKYILL.

3a M3roTBAHETO HA TO3H [rOAMINEH (PUHAHCOB OTYET, CNEJHWTE HOBH, PEBH3HUpPAHM HIHM H3IMEHEHH
NIOCTAHOBJIEHHSA €A 33aTB/DKHTENHH 3a NPUNAraHe 2a 'bPBH BT 33 (JHHAHCOBATA rOJHMHA, 3all0YBallA Ha ]
aHyapy 2013r.

ITpomenn B MCPO

CrneguuMre HOBH CTaHJAapTH W H3MeHeHMs Biszoxa B cwina or 1 awyapn 2013
MC®O 1 [Ipunarane 3a TbPBH NbT Ha MeKAYHAPOIHUTE CTAHAAPTH 3a (JMHAHCORO OTUHMTAHE - JBPXKABHH
3aemMH - Mamenenns Ha MC@O 1

» MC®O 7 dunancosd uHcTpymedTH: OmobecTaBaHe - KoMmeHcHpaHe Ha ()MHAHCOBM AKTHBH M
(HHaHCOBH nacHBH - Mamenenus 8 MCDO 7

* MC®O 10 Konconuaupandd ¢urancoeu otyerd , MCC 27 Muausuayanss () UHAHCOBH OTYETH
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* MCDO 11 Cremectan ciopazymenns , MCC 28 HMHBecTHUMH B aCOLIMHMPaHH NPEANPHATHA U ChBMECTHH
IpenripHATHS

» MC®O 12 Onoeecragale Ha JAI0BH Y4acTHA B APYTH MPEATPHATHA

* MCOO 13 Ouenapane no crnpaeeiuBa CTORHOCT

» MCC 19 Joxonu Ha Haet nuua (mpepaboten 2011 r.)

» KPMCOQ 20 Pasxonu 3a oTCTpaHABaHe M MOYHCTBaHE Ha NIOBBPXHOCTTA B NPOM3BOACTBEHATa (laza Ha
MUHHTE

+ ITomobpenns 8 MCODQO - uuken 2009-2011 :

* MC®O 1 - [lopTopHo npunarane Ha MC®O 1

*« MCDO | - Pazxonu no 3aeMu

* MCC 1 - npeun3rpaHe Ha M3UCKBAaHETO 3a CPaBHHUTENHA HH(POpPMaLIUA

* MCC 16 - Knacudukauus va cepeH3HOTO 000pyABaHe, pe3epBHHUTE YacTH

*MCC 52 - JanbuHu edekrs oT pasnpenereHis KbM MPUTEeKATIHTE Ha KATMTATOBH HHCTPYMEHTH

* MCC 34 - MexxauHHO (MHAHCOBO OTYMTaHE H CeKTOpHA HH(popMalus 3a obmara cTOHHOCT Ha aKTHBHTE
H NaCHBHTE

Hamenennero MCC 1 INpencrapade na no3uuWu ot Jpyr ceobxBaTeH noxox - uameHenusta na MCC 1,
KOHTO BIM3aT B cMna ot 1 ronu 2012 r. ce mpuiiarat culUO H OT APYKECTBOTO 3a ITBPEU NBT Mpe3 TeKyLIHA
nepuon .

He BCHYKM OT Te3H CTaHAApTH M W3MEHEeHHd KacaAT roJHIIHWTe (MHAHCOBH OTYETH, W3TOTBEHH OT
IOpyxecTroTo. AKO nancH cTaHAapT HMIM M3MCHEHME 3acAra Apy:ecTBOTO , TOH ¢ OIHMcaH , 3aelHO ¢
BB3IEHCTBHETO , B DEIEKKUTE KbM HaCTOALUIHTE (JMHAHCOBH OTYETH .

OcHOBHUTE ITPOMEHH ca.

. Wamenenus 8 MCC | , cevp3sana ¢ IlpenacraBane Ha mo3uuuHd ot Jpyr BceoOxBaTeH noxon ( UsgaaeHu
npes wHy 2011 r. ) - Te3d H3MEHEHHMA, KOMTO ca B CHNa ChC 3aflHa jaTa , LEndT jJa NoJodpAT
NpeACTABIHETO Ha KOMITOHEHTHTE Ha ApYyr BceoOxBaTeH Aoxof . Jpy:KecTBOTO € ANBXHO Aa IPYIHpa
eneMenTH , npencraeeHn B Ordera 3a BceoOxpaTuug N0xOJA Ha Ga3aTa Ha ToBa AaIM Te 1€ Objar
npekiacHidMUHpaHd KbM TNedanba M 3aryba BHociencTBMe . Boehopexd de He € 3aQb/DKHMTENHO |,
Jpy#cecTBOTO € MPUICHKHIIO HOBATA TEPMHMHOJIOTHA 3a " OTUET 32 A0XoAuTe ", T.e. " oT4YeT 3a neuanbara
unu zarydaTa M Jpyris BceoOxBaTeH noxon” . [IpunaraneTo csC 3afHa AaTa OT H3MEHEHMATa He ca HMaIH
HUKAKBO BL3ACHCTBHE , pasjiiuHO OT Ha NIPCACTABAHETO Ha MO3HLIMUTE Ha ApYT BCCOOXBATEH A0XOJ.

¢ IMpomenu B MCC 1 [IpeactapaHe Ha qiuHaHcoBd otderd ( Uluxen Nogumuaw nogobpenus 2009-2011,
u3zanaeHy npes mMai 2012 r.) - MaMenenusaTa yTouHsBar, 4 JONBJIHUTEIHA CPABHUTEIHA HHOpMaLUA He
e HeoOXOaUMa 3a TIepHONH, HaJBWLIABRALUM MUHWUManHO u3MckBaHuTe oT MCC 1 . Bwnpekn ToBa, ako
qobposoiHO ce npeacTaes , T4 TpAGBa ga Ovae B crotBercTBHE ¢ MCOO , Ges ma ce 2aaelicTBa H3MCKBAate
3a MpeAoCTaBAHEe HA IbjeH Habop oT ¢uHaHcoBu ordeTH. ChILO Taka CC MOSCHABA, 4e , B ciyuail Ha
NpOMEHH B CUETOBOJIHATA IIOMTHKA CBC 3afHA JaTa WM TIPEH34YMCIEHME CbC 3afHa AaTa MWIH
npeKmacupHKalus , KOSTO MMa CbLIecTBeH e(eKT BbpXy HHGOpMalMATA B OT4eTa 32 (PUHAHCOBOTO
CLCTOSIHME KBbM HAYAIOTO Ha NpeaxoaHus nepuon , Jpysxecteoro Tpabsa fa npencTaBd OTYET 32
(hMHAHCOBATA MO3HUMA B Kpasd HA TEKYLUUS IEPHO M HAYANCTO M Kpas Ha NpedXoAHus nepuo] . Bonpekn
TOBa, C U3KITIOUEHHE HA OMOBECTABAHETO Ha OMpefeNieHa KOHKpeTHa MHGOopMalMs, He € 3adbDKHTEIHO B
fenexxkure KbM (PUHAHCOBUA OTHET Ja ceé pa3KpuBa nojpobHa MHOpMAaLMi 3a CTATMMTE B OT4YETa 32
(}MHAHCOBOTO CHCTOSHHE KbM HA4aJ10TO HA [IPEAXOHUSA EPHO.

» Mamenenue Ha MCC 16 Mmotn , Mamunu W cbopbixenua (Luxen INoguminy nogodpenus 2009-2011,
uzgagenu npes mad 2012 r.) - M3MeHeHHeTo noscHABa, 4e MPOAYKTH KAaTO pe3epBHH YacTH, PE3EPBHO
obopynBaHe U CepBM3HOTO obopyaRaHe TpaAbBa Aa ObaaT npusHaTtH kato MMC |, xoraTo Te oTroBapsT Ha
onpenenenuero B MCC 16 W B npoTHBeH cnydall KaTo MaTepualleH 3anac. ToBa H3MEHEHHE HE € UMaJlo
HHMKAKBO BIMSHHE BLPXY (PHHAHCOBHTE OTHETH Ha JIpy:;KecTBOTO.
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. Hamenenue Ha MCC 12 Janbup BbpXy Aoxoja.

(usmamen npez JaekemBpd 2010 r.) - HiMmeHeHMeTec npemocTaBd OPE3YMILMA, e
BB3CTAHOBABAHETO Ha 0anaHCOBATA CTOMHOCT Ha JajeH AKTHB, H3MepeH C MOMOoLITa Ha MoOJela Ha
cnpaBeqnueata ctodHocT B MCC 40 — Hrngecmuyuonnu uvomu, oOHKHOBEHO wie 6bie, upes nponaxba.
Usmenennara copino BimousaT B MCC 12 HacoxkMTe N0 OTHOLIEHHE HA HEAMOPTH3MPYEMH aKTHBH, NpeaH
cvaepkami ce B IIKP-21 (pazicHeHHMETO € CHLOTBETHO OTMEHEHC). M3MeHeHHeTo BIH3a B cHila 3a
rOJHIIHM MEPHOLH, 3anovBally Ha WK ciea | anyapu 2013 r, upuer ot Komucuara na Eeponeficrus
cbto3 Ha 5 tonn 2012r.

. [Tpomenen MCC 19 foxoou na uaemu auya (m3paned npes oHH 2011) - OcHoBHHTE
H3MeHEeHHs BKJIIOUBAT MPEeMaxBaHe Ha "KOpUAOPHHUA 10axon", MOAUQHKaLMA Ha CUETOBOJHOTO OTYHTAHE
Ha ZOXOXHTE MPH HamyckaHe, nogofpABaHe Ha W3UCKBAUMATA 34 IIPH3HABAHE W OIIOBECTABAHE 3@ IIIAHOBE
3a Je(pUHUpaHH N0X0AH. M3MeHeHHaTa LIenaT /la ce MO/IIOMOTHAT MON3RATENNTE Ha (PMHAHCOBHTE OTUETH
na pasbepaT no-mobpe Kak nnaHoOBeTe ¢ AeHHHPAHM JOXOAHM 3acAraT (PMHAHCOBOTO CBHCTOSHHE,
({hMHAHCORWTE PE3yNTATH M TMapUHYHH TNOTOLM Ha JAPYXKEecTBOTO. Te3M M3MeHeHHs ca eeKTHBHH 3a
FOAMUIHH [EPHOIH, 3anoyBamy Ha/ UK cned 1 suyapu 2013 r, npuern ot KomHcusTa Ha Esponeiickus
¢hlo3 Ha 5 1oHn 2012r.

. ITpomenen MCC 27 Huousudyannu chunancogy omuemu (M3gageH npes maf 2011)
[lpomeHeHHAT M CbC CMEHEHO HaWMeHoBanHe CTaHIapT cera caMoO pasDIeKAa H3UCKBAHUATA 3a
HWHIHBHIYaTHUTe (UHAHCOBH OTUYETH, KOMTO ca A0 roisMa cremeH Oe3 m3MeHeHHe cnpamo MCC 27
Hnousudyannu urancosy omyemuy. CTaHIAPTLT W3MCKBA IVIABHO, KOTATO AAaJCHO JAPYIKECTBO HM3rOTBS
HHIMBHIyaTHH (HHAHCOBM OTYETH, HHBECTHLHMHTE B IBUIEPHH APYMECTRBA, ACOLMHPAHH M CHEMECTHO
KOHTPONHPAHH MPeANpHATHA Ja ceé OTYMTAT MnH 1o cebecrolnoct, unH cbriaacio MCPO 9 Quwancosu
uncmpysenmu. TOH CBINO Taka TPeTHpa MNPH3HABAHETO Ha JMBHJEHTH, HAKOHM TIPECTPYKTYpHpaHHA B
JIpy»KecTEOTO M BKITIOUBA PeiMlla M3UCKBAHHKSA 32 OTTOBECTABAHE,

. Ipomenen MCC 28 Hugecmuyuu @ acoyuupanu npeonpusnmus U  CbEMeCHIHU
npeonpusmus (u3gageH npes mail 2011) IlpomeneHMs W cbec cMeHeHO 3amiapde CTanmapT naea
NpeldlUCcaHus 3a OTYMTAHETO HA WHBECTHLMH B acOlMMpPaHH NpPEINpHATHA H MOCTaBAd H3MCKBaHHATA 3a
NpuiaraHe Ha KamnWTANOBMS METOJ TpPH OTYMTAHETO Ha acOUMHpPaHH TMPeANpHATHA H ChbBMECTHH
npeanpustas. Tol onpeaens "3HAYMTENHO BIHSHME", NPEJOCTaBS HACOKH 32 TOBA KAaK METOALT Ha
cODCTBEHHS KATIMTAal 3a OTHHTAaHEe TPAOBa Ja ce npuiara (BKIIOUMTENHO M3KIIOYEHHs OT NPHJIaraHeTo Ha
MeTo/ia Ha COOCTEEHHS KalluTall 3a HIKOM CIydaH) H Japa NMPeANHCcaHue KaK HHBECTHLIMMTE B acOl[MHpaHH
H CHBMECTHH NIpenpHATHA TpsaOea Aa 6bAaT TecTBaHH 3a obesleHKa.

+» Msmenenne Ha MCC 32 OuHaHCcOBH HHCTPYMEHTH : npeacrakade Luxsn [Noguman nopobpennsa
2009-2011, u3magenu npes maii 2012 r.) - MismeneHueTo noscHsga, Ye JaHLK BLPXY J0X0AA BBB BPL3Ka C
pasnpeneneHds KbM NPUTEXATENHTE HAa MHCTPYMEHT Ha COOCTBEHHS KamMWTaNn H 32 TPAH3aKIMOHHHMTE
PasxonM 1o KanHTanopa cAenka, Tpala Ja ce oruuTar B choTReTcTBHE ¢ MCC 12. Tasn npomsaHa ne
oKazana BIMAHHE BBPXY (PHHAHCOBHTE OTHETH Ha JlpyskecTBOTO.

. MCDO 7 Qunarcosu uncmpymeHmu ONOGECHIAGAHUA — OTIIMCBAHE — B CHIIA oT | romy
2011r., npuer ot EC Ha 23 HoemBpu 2011r. — M3aMeHeHHATa noJoOpsaBaT M3HCKBAHUATA 3a OMOBECTABAHE
CBBP32HH ¢ NMPEXRBPIAHETO HA (PMHAHCOBH AKTHBM M BIIH3aT B CHJa 3a TOJWIIHM IIEPHOAM 3aIlO4BALIX
Ha/unu cnea ! ronu 2011r., U3MeHeHHETO BOAW [0 NO-TOIAMA IPO3PAadHOCT NPH OTYHTAHE HA CISNKH ¢
NpexpbpiisgHe Ha (PUHAHCOBH HMHCTPYMEHTH H yIecHsBa pa3bMpaHeTo Ha ION3BATENHTE Ha (PHHAHCOBMTE
OTUETH OTHOCHO M3NATAHeTO Ha PHCKORE MPH NMPeXBbpisHe Ha QMHAHCOBH aKTHBM M e(EKTa OT TAX BbPXY
(uHaHCOBOTO cheTOAHKE HA JlpyskecTBOTO, 0coOeHO B cily4yal Ha CEKIODHTHU3HPAHE Ha (PUHAHCOBH AKTHBH.

. MC®O 10 Koncomuoupanu unancosu omueny o MCDPO (u3zameH npes mail 2011) -
HOBHMAT CTAHJAAPT ONpeNens NPUHUMIMTE HA KOHTPOJ, ONpedens Kak ja ce JedMHHpa Jand JajeH
WHBECTHTOP KOHTponupa J[lpyxecTBOTO, B KOETO € MHBECTHpalo M CiejloBaTenHo Tpadea ja ro
KOHCOIHIMpPa; Onpeaens NPUHUHIHTE 32 H3rOTBAHE Ha TOAMIIHHM (JMHAHCOBH oT4eTH. Toil BeBexaa eanH
KOHCONMJIALMOHEH MOZeN, KOHTO MAeHTH(HHLMpA KOHTPOJIAa KATO OCHOBA 33 KOHCOJMIALMA 3a BCHYKH
BHAOBE IpPYXeCTRBa, KBIETO KOHTPOJAa C& OCHOBaBa Ha TOBa JaNM JAJIEH MHBECTMTOP MMa BIACT HAaj
JpysecTBOTO, B KOETO € HHBECTHPAJ EKCIIO3HLMA/IIpaBa Ha IIPOMEHSILA CE BB3BDPBLIAEMOCT OT HErOBHTE
Y4YacTHS B acOLHHPAHOTO TPEANPHATHE M BBL3MOXKHOCT Ja H3MOJ3Ba CBOCTO BIMSHWE HaJl BBIIPOCHOTO
NpeNpHATHE, 34 Ja TIOBNHse pazMepa Ha Bh3BpbllaeMoctTa. MCDO 10 3aMeHs vacTd oT aeHcTBalIMA B
mMoMenTta MCC 27 ¢ nanmMenoBanue npes 2013 r. Koncorudupanu u canocmosmeniy Qunancogu omuemu
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u IIPK-12 Koncoaudayua — Jlpysicecmaa cbC cCHeyualHd yen W e B CWIA 34 TOAMIUHH MEPHOLH,
sanousalld Ha/ unM cien | gsayapn 2013r..

« MCQO 11 Cugmecmuy anzancuvenmu (Mzgaged npe3 Maid 2011) — HopuaT cranmapT U3HCKBa
CTpaHa 1O CHBMECTEH AHTAXXKMMEHT Ja ONpefeI THMNA Ha ChbBMECTHHS AHTKHMEHT, B KOHTO T# yuacTsa
KATO OLICHH CBOMTE MpaBa H 3aJLIDKCHUS U CIIefl TOBA OTPA3M TE3H Mpaea U 3aJbJDKEHHSA B ChOTBETCTEHE €
TUNAa Ha CLBMECTHHS aHTaXKHMedT. CHbBMECTHHTE aHTKHMEHTH €4 HITH ChbBMECTHH JIeHHOCTH HIH JUKOHHT
BEHTUBPH:

e B neiHOCT 10 CHBMECTEH aHT@KHUMEHT, CTPAHHTE UMaT TIPABOTO BHPXY AKTHBHMTE H 3aIbIXKEHHA

N0 NMAcHBHTE OTHACANIM c¢ JO aHraxumenta. JpyxecTBaTa MXOHHT BeHTYBDHH OMEpaTOpH
NpU3HABAaT TEXHMTE AKTHBM, NACHBH, MPUXOAM M Pa3XOAH NO OTHOILIEHHE HAa TEeXHHI I41 B
AHTAYKMMEHTA.

e B mKOAHT BEHTYLP, CTPAHHTE HMAT NPABO CaMO A0 pa3Mepa HA HeTHUTE aKTHUBH 10 AHTKHMEHTA.
CrpaHa B IDKOHT BEHTYBpP MPUIAra KalmuTaloBHS METOI 34 OTHHTAHE HA CBOSTA MHBECTHUHSA B
DKOHHT BeHTubpa B choTBeTcTBUe ¢ MCC 28 Hngecmuyuu ¢ acoyuupunu npednpunmua. 3a
pasznuka ot MCC 31, MeToa Ha NponopLuHOHanHATa KOHCOIWIALNSA HE € TO3BOJIEH.

. MC®O 12 Onogecmagare Ha 0an06e 6 Opy2u npednpuamun (M3aaaeH npes Mai 2011) —
Hoeusar crangapt xkoMOHHHpa, oforaTiBa M 3aMEHA HM3MCKBAHHATA 3a OTIOBECTABAHE Kacaelld AbUIEPHH
LPSATPHATHS, CBBMECTHH TNPEANpPHITHS, ACOIMHPaHHU TMPESANPHATHA U CTPYKTYPHPAHH ApY:KecTBa. 1oH
M3HCKBA JNEeTAHNHO OnoBecTsBaHe Ha HHGOpMAUMA, KOATO AaBa BBIMOKHOCT Ha NOTPeOHTENHTE Ha
HHDOPMALHA 0T (PMHAHCOBHTE OTHUETH Ja OLEHST XapaKTepa H PUCKOBETE CBBLP3aHH C JANOBE B APYIH
NpEANpUATHE, KaKTO M etheKTHTe OT Te3H AANOBe BbPXY (MHaHCOBaTa NO3HLUMA Ha JpyxecTBOTO,
HEroBoTo (PMHAHCOBO CHCTOAHME M MapudHuTe My notoun. MCOO 12 Baxza B cHNa 3a OTYETHH NEPHOJIH,
3arMouBally Ha MK cied | aayapu 2013 r.

. MC®O 13 Ouyenssane na cnpasediusa cmotivocm (M3naneH npes Mait 2011) - HOBHAT
CTAHAApPT OTIpE/ENs CIpaBe/NTHBATa CTOHHOCT, HanoxeHa B equH eauncteel MCPO pamxa 3a uamepBane
Ha CHpaBeIHBATA CTOMHOCT M M3HCKBA OMNOBECTABAHHA OTHOCHO H3MEPBAaHHATA/ONMpeiensHETO Ha
cnipaBeanueara croiHoct. MCQPO 13 ce mpunara, koraro apyrn MCQ®O mn3uckBar wiH paspeluaBat
OLIEHKA Ha CTpaBeIHBaTa CToiHOCT. TOM He BhBEKIa HUKaKBY HOBH M3MCKBAaHMA 34 OlIEHABAHE HA JafleH
aKTHB WIM NACHB IO CIpaBe/IMBa CTOHHOCT, He H3MEHS eJIEMeHTUTE OLIEHEHH 1O ClipaBefnHBa CTOHHOCT
B MC®O, uuto nek afapecupa kax 1a ObaaT NpeAcTaBIHH NPOMEHHTE B CNIpaBeIHBaTa CTOHHOCT. IoBuTe
H3UCKBaHHA Ca B CHNA 33 OTMETHH NEPHOAH, 3armo4Balli Ha/ M cneq 1 anyapu 2013 r.,.

. KPMCOO 20 Pasxodu 30 omcmpanagaHe u HOYHCTIGAHE HA HOGBPXHOCIMG G
npouzgodcmeenama asa wa munume (U3fancH npes nexkemepr 2012 r., B cuna ot 1 auyapu 2013 r., Bee
oue He e npuet ot EC) — onpenens cueToBOJHOTO OTHATAHE Ha PAa3XO/HTE 33 OTCTPAHIBAHE W MOYHCTBAHE
HA [OBBPXHOCTTA B TIPOM3BOACTBEHATa (pa3a Ha JameHa MuHA. JlaBa pa3acHeHHe OTHOCHO
pa3rpaHH4aBaHETO Ha CHYETOBOJHOTO TPETHMPAHE HA Pa3XoIH 3a OTCTpaHABAHE HA MHEPTHA Maca C Uen
IPOM3BOACTBO H pa3sxoad ¢ uen nonoOpgeaHe Ha AOCTBNA A0 APYTH KOMMUECTBA MHMHH2 Maca 3a
IPOM3BOJACTEO B OBJEIIM NepHouH. II0SCHEHHETO M3MCKBA JPYIKECTBA OT MHMHHATA WHIYCTPHA, KOMTO
npunarat MCQPO, pa oTnHIIAT KANHTATM3MPAHUTE PasXoJH 3a TOYHCTBAHE HA TNOBLPXHOCTTA B
HepasmpeaeseHara neyanfa, ako aKTHBHTE He MOraT J1a OBJaT OTHECEHH KbM Pa3rpaHHYHM KOMITOHEHT Ha
PYAHOTO Mo1e.

. Hzmenenus Ha MCDO 7 Quiancosu uHcmpymMenmu. onoeecmaganus

Hamenenusara no3BonsABaT HA WHBECTHTOPHTE Ja TNPEOJQNEAT PA3fHYHATA B HM3WCKBAHHATA 32
KOMIgHCHpaHe Npd oTuerHoeT no MC®O uw US GAAP u BbBexaa HOBHM OIOBECTABAHHA, KOMTO
MpeaocTaBAT Mo-106pa MHHOPMAlHA 32 TOBA KaK IPY>KeCTBaTa CMEK4ABAT KPEAHTHHA PHCK, BKITIOYHTENHO
¥ Ha CBBbP3aHHTE ¢ ToBa obesnedenus. Te BIM3aT B CHIA 32 FOMIIHH NIEPHOIM, 3aNI0UBAIIM Ha MK crel 1
anyapu 2013r..

CnenHuTe HOBH CTAHJAPTH, M3MEHEeHH ¥ passCHEHHATa, koHTo ca 6unu maaagenn ot CMCC (IASB), Ho
BCE OLLE HE ca B CHla 3a pHHAHCOBATA TOAMHA, 3amoveaia Ha I sHyapd 2013 ¥ He ca no-paHHO NpHETH OT
. Hio Fosaua Cogua”™ EQQJ]. PEKOROICTBOTO OYAKBA, Y€ HOBHTE CTAHAAPTH, H3MEHEHHs M pasicHEHHATA,
we OBAaT NMPHETH B TOAHINHMTE (PMHAHCOBH OTHeTH Ha JIpy:KecTBOTO, KOraTo Teé BJIM3aT B CHIA.
JpyXecTBOTO € OLIGHHNO, KBAETO € BB3MOXKHO, IIOTEHLMANHOTO BB3JCHCTBHE HA BCHUKM Te3H HOBH
CTAHJAPTH, H3MEHEHHS U passicHeHHs, KOUTO e ObaaT epekTHRHY 3a ObASUIH TePHOIH.
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. Hamenenna B MCC 32 Qurarncogu uHcmpymMenmy: npedcmasane

HamMeneHusaTa aapecupaT HechLOTBETCTBHS B TEKYLlaTa NPaKTHKA NPH TIPUIAraHeTo Ha KPHTCPHHTE 3a
komnencupade B MCC 32, rnaBHO KaTo HM3ACHABAT CMHCBHJA HA "B MOMEHTZ HMa 3aKOHHO NPABO HA
KOMMeHcupaHe" W TOBa, ue HAKOH OPYTHM CETBIMEHT CHCTEMH MOTaT fa Ce CUMTAT 33 SKBHBAJIEHTHM Ha
HETEH CEThJAMEHT. Te BIMzaT B CHNIA 33 FOAHUIHH NepHoAY, 3alouBally Ha MK caen 1 romm 2014r..

. Mamenenuns B MCC 36, o3arnaperu BbicraHoBuMa cTofiHocT - OnoBecTsBaHe 33 He(pMHAHCOBH
akTHBH ( H31a7eHHd nipes Maid 2013 r.). - Mamenenusara BoasT 1o HamansBaHe Ha 06CTOATENCTBATa, NPH
KOHTO C€ W3MCKBA BH3CTAHOBUMATA CTOHHOCT Ha aKTHBH HITH €/MHHLM, TeHEPHPALUH NapH4HU MOTOLM Ja
Oble pasKpuTa , H3ACHABAHE Ha M3HCKBAHHATA 3a ONOBECTABAHUATA. BeBexkna ce M3pUYHO H3HCKBAHE 33
OMOBECTABAHE HA IHMCKOHTOBHA MPOLEHT, u3non3eaH npH obeslleHka (MIH 0OpaTHO BB3CTAHOBABAHE),
KbAETO BL3CTAHOBMMa cTOHHOCT {Ha Oazara Ha CIIpABGIMBATA CTOHHOCT, HaMaleHa C pasxoiuTe 34
npogaxba) ce ompenens ¢ [OMOLITA Ha HACTOALIA CTOHHOCT Ha ObJemiuTe napu4HM I110TOLM.Te3u
U3MEHEHHA ¢a B CHIA 3a FOAMIUHH TICPHOH , 3anouBaly Ha unk cnen | anyapu 2014 ronuna.

. Hzmenenus 8 MCC 39 , osarnasenn Hoeauus Ha JepHBATH M NpOJBIKaBaHE HA X€KHDAHE
{uzganeH npes wnU 2013 r.) - MameHennaTa no3BoiaABaT NpoJbKaBaHETO HA CUETOBOJHO OTYHTAHE HA
Xe/DKHPaHEeTO B CHTYAalMA, KOraTo KOHTpareHTa IO JEPHUBATHB, OMpeAeNeH KATO KAaTO Xe/LKHpaul
WHCTPYMEHT C€ 3aMeHA C HOB KOHTParcHT (M3BECTHO KAaTo " HOBALMS Ha AEPHBATHBH ") , KAaTO NOCIHEAMLA
OT 3aKOHH WY [I0A38KOHOBH HOPMATHBHH aKTOBE , aKO €a M3MTBJIHEHH OIIpele/leHH YCNOBHA. Te ca B cuna
3a TOJHIIHH TEpUOAM , 3amnouBaiyd Ha unW cnea 1 sHyapu 2014 roguHa. PBKOBOACTBOTO HE OYakBa
HAKAaKbB e)eKT BbpXy rOAMIIHUTE PMHAHCOBH OTHETH Ha J[py;KeCTBOTO , IIPH JIMIICA Ha TAKHMBA CENKH.

. H3menedus B MCPO 10 , MCPO 12 u MCC 27 oszarnasend HMupecTnuuonnu IpykecTsa
JHpyskecTBa CbC CIELWATHA HHBECTHLMOHHA Len (M3nafeHH npe3 oktomepu 2012 r.) - Hsmedenusta
OTpeaenaT MOHATHETO " MHBECTUIIMOHHH ApyecTBa" M HM M0O3BONABAT OCE0D0KAABAHE OT KOHCOMHIANHS
HA IbIICPHY TIpEANpUATHA; BMecTo TOBa, MHBECTHLHOHHOTO IPY)KCCTBO € 3aJbJDKEHO [a OLEHsBa
MHBECTHLIHATA BLB BCAKO JBLIEPHO NIPEANPUATHE 110 CIIPABSATIHBA CTOHHOCT B nevantaTa uiu sarybara B
croTBeTcTEME ¢ MCDO 9 / MCC 39 ( M3KmIOUEeHHeTo He ce [IpWiara 3a ABLIEPHH APYIKECTBA , KOHTO
MPEfOCTABAT YCIYTH, CBBP3AHM ¢ WHBECTHIIMOHHATA MNEHHOCT Ha MHBECTHLIHOHHOTO JPYHECTBO).
HHBECTHLIMOHHOTO JApYEecTBO € ANBKHO Ja OTYWTA HHBECTHLMATA CH B ChLOTBETHOTO IBUICPHO
NPENINpPHATHE 110 €IMH M CHUIH HAYMH B CBOWTE KOHCONMAHWPAHW M HHIWBMAYaJHH (HHAHCOBM OTUCTH.
Beeeiend ca H QOMBIHHTENHH ONOBecTABaHMA. l3MeHenuwsra ca B cHja 3a FOJMINHM MEPHOIH
samouBauy Ha wid caen 1 anyapu 2014 r., unu cve 3aHa AaTa. PEKOBOJACTBOTO He 04aKBA HAKAKEE ePEKT
BbPXY FOLHUIHHTE (PMHAHCOB OT4ET Ha Jpy>KEeCTBOTO , ThH KaTO KOMIIAHMATA MaHKa He € HHBSCTHLIHOHHO
NIPEATIPUATHE.

. MCDO 9 Quuancosu uncmpymenmu (M3gajeH npe3 HoeMepH 2009 u peraxrupaH rnpes
oxromepu 2010) — TosM cTaHJapT BBBeXKAa HOBM H3MCKBAHMA 3a KIaCH(HKAUHI ¥ H3IMEPBAHE Ha
(hPMHAHCOBY aKTHBH H HHAHCOBH MMACHBH, KAKTO H TAXHOTO OTIIMCEAHE.

. MC®O 9 uzuckea 3a BCHUKH NPH3HATH (JMHAHCOBH aKTHBH, KOMTO ca B 00Xeata Ha MCC
39 Quuancosu uwcmpymensiiy, TPUIHABAHETO W U3MEPBaHETO UM Ja OBJC MOC/ENBALIO OTUETEHO IO
AMOPTH3MpYMa 11eHa HMJM clpaBelUIMBa CTOHHOCT. [lo-criellManHo ABLNTOBHTE MHBECTULMH, KOUTO ce
ABLpIKAT B PAMKHTE Ha e1uH GH3HEC MOJEN, HHATO Len ¢ Ja ChOHpa J0roBOPHHUTE MapHyHH NOTOLUH H KOUTO
HMaT JOTOBOPHH ITAPUHHH [OTOLH, KOMTO ca €QUHCTBEHO MNALIAHKHA HA TNABHULIA U JIHXEA N0 TIaBHHIIATa
H He ca 3aKpHTH, 0OOHKHOBGHO ce OLICHSBAT MO aMOPTH3MpaHa CTOHHOCT B Kpas Ha CJEBALIUTE OTUETHH
nepHoaH. BCHYKM OCTaHANM JBNIOBH MHBECTHLHM M KAalUTANOBY WHBECTHLHH CE W3MEPBAT [0 TAXHATA
crnipapelIHEa CTOHMHOCT B Kpas Ha NOCACIBALIUTE CHCTOBOAHH NMEPHOILH.

. Ha#i-sHauntennuar edext ot MCODO 9, kacaell xracHpUKalMaTa H HU3MEPBaHETO Ha
(GMHAHCOBHTE MACHBH 3aCATd OTYWTAHETO Ha IPOMEHHTE B CrpaBeIMBaTa CToMHOCT Ha Oescpouen
(HHaHCOB nacue (ONpeieNieHH MO CTpaBeliHBa CTOHHOCT B mevanfarta unM 3arybaTa) Abikalla ce Ha
IIPOMEHH B KPEIHTHUSA PUCK Ha To3H nacke. llo-cneunanto, cernacio MCPO 9, 3a gunaHcoBH nacHsw,
KOMTO ¢a OlpeleneHy 110 CrpaBeUIMBa CTOHHOCT B nevanbarta WK 3aryba, cToHHOCTTa Ha MpoMAHATA B
CrpaBelIMBATA CTOMHOCT HA ()HHAHCOBUA MNACHB, KOATO CE IBJDKY Ha NMPOMEHHTE B KPELWTHHA PHCK Ha
TO3M NacHB ¢e NPU3HABA B APYT BCeOOXBATEH JOXO0M, OCBEH aKO NPU3HABAHETO HA epeKTa OT [IPOMEHHTE B
KPSAMTHHA PHCK Ha TacMBa B JpYr BceoOXBaTeH JOXOA LIE Cb3JaJE€ WM YBENHYH CUETOBOJHO
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HECLOTBETCTBHE B nevanfara pnu 3arybara. [IpoMeHHTe B CIIpaBEA/IMBATA CTOHHOCT, NMPOM3THYALIHM OT
KPEJMTHHS PHCK HA (JHHAHCOB MACHMB BIOCNC/ACTBHE He ceé mpekiacuduuupar B nevanba unu saryba. B
moMenTa ckraacio MCC 39, pgnata cymMa Ha NpoMSHATa B CIIPABEUIHBATA CTOHHOCT Ha HHAHCOBHA
IIACHE OMpelelieH Mo CrpaBe/MBa cTofHocT B mevan®a WM saryba ce mpussaBa B nevanfata Wi
sarybara.

. H3ucksanMATa 3a OTIIMCBAHE Ce 3aMa3BaT IoYTH HempoMeHeHH cernacHo MCC 39.
MC®O 9 pnuza B cMia 3a TojHMIIHH [EpHOAM 3amloyBamuM Ha/ MiH cnex 1 adyapw 2015 (no-panno
MpunaraHe e paspeiueHo), Bee ouwle He ¢ npuer oT EC. Prkooacteoro ouyaksa MCDO 9 ga Onae
TIpHI0KeH oT JIpyKecTBOTO B IOJMINHUTE PHHAHCOBH OTYETH, KOTaTO TOBA CTAHE 33/IBIXKHTENHO, CBILO
Taka, 4e IPHIaraHeTo Ha HosHa CTaHJapT LUe UMa 3HAYUTENICH edeKT BbPXY CYMHTE OTYETEHH 110 NIOBOA
(MHANCOBHTE AKTMBH M (UHAHCOBMTE MacHBM Ha JIpykecTBOTo. BeIpekd ToBa, HE € YMECTHO JAa ce
TpeiocTaBs pasyMHa npuban3uTenta oUgHka Ha edeKTa JIo 3aBbPLIBAHETO Ha ACTaMIHUA Mperne.
. KPMC®O 21 Takcu e untepnperauus Ha MCC 37 IIpoBu3un , YCJIOBHH 3a/IB/DKEHHA H YCIIOBHH
axtusn . MCC 37 ycraHoBABa KPHTEPHH 32 MPH3HABAHETO HA 3ab/KEHHE , €MH OT KOUTO € H3UCKBAHETO
TMPEeNPHATHETO A2 MMa CeralmHo 3agb/DKeHMA B PE3ynTaT OT MMHAaNM CBOMTHA (M3BECTHO KaTo
3ageirKaBailo chOuTHe ) . PazscHeHMETO NOACHABA, Ye OBJArLT , KOHTO NOpaKIa 3abk/DKEHHE 3a NnawmaHe
Ha Takca, € OT AeHHOCTUTe, ONMHCAHM B CLOTBETHOTO 3aKOHOJATENCTEO, KOETO UENH IUIALUAHETO.
PassacHEHUETO OMpPEENs, Ye HaJO3MTe He Ce IPH3HABAT , aKO HAMA HACTOALLO 3aJb/UKEHHE 34 3aMnamaHe
Ha JaHbKa KbM Kpag Ha [EPHOIA H C€ MPHIHABA, aKO HACTOALIC 3a1LJDKCHME 32 3alllalaHe Ha JaHbka
(Hanora, TAkcaTa, PaslMYHH OT JAHBK BbPXY J0X0/Ja) ChIIECTBYBA KbM Kpas Ha OTYETHHS MEPHOL.
Jpy>KecTROTO creABa Aa NPH3HABA aKTHB , aKO € MPEANNaTeHa TaKCa, HAJIOr , HO BCE OLIE HE Pa3Monarar ¢
HACTOALIOTO 3ak/PKEHHE 3a Tiamane. To3d IPHHUMIT C¢ TPHIara U KbM MEXAHHHHTE (JMHAHCOBH OTYETH.
KPMC®O 21 e B cuna 3a roAMIUHE IEPUOIH, 32MOYBALIHM Ha WM cnel 1 sayapu 2014

Muupuaina cpapngrenns sndopvanBa

C uzkmovenue Ha cnydaure, koraro MCOO paspemasaT UNH M3HCKBAT APYro, APYKECTBOTO NPCACTABA
CpaBHUTENHA MH(OPMALMA [0 OTHOLIEHHE HA NPEAXOAEH NEPHOA 3a BCHMYKH CYMM, OTYETEHH BBE
(HHAHCOBMTE OTYETH 34 TEKYIUMA IIePHOM.

JpyecTBOTO NpeiacTaBd kaTto MMHMMYM JBa OTYETa 34 (MHAHCOBOTO CBCTOSHMWE, 1Ba OTYETa 3a
neuanbara UnM 3arybaTa 4 Apyrus sceoOXBaTeH N0X0J, ABa OTIENHH OTYeTa 3a neyandara WiW sarybata
(ako ce NpeACTaBAT TAKMBA), ABA OTUETA 32 MAPHYHUTE IIOTOLM M JBA OTYETA 34 TIPOMEHHUTE B COOCTBEHM A
KAITHTAN H CBBP3aHHTE ¢ TAX IOACHUTENHH NPHIckKeHHd. THH KaTo IPYKECTBOTO NpelcTaBd OTUETH MO
MCC 3a mbpBH BT, TO ¢ M30PANO Ja BKIIOYM TPETH CPABHHUTCJIEH IICPHOI B OTYETA 33 (PHHAHCOBOTO
CBCTOSHUE.

Koratc TekcToBaTa OnMcaTeNHa MHQpopMauMs, cbibpKamla ce BbE (PHHAHCOBUTE OTYETH 32
peAXOAHHA/IIPCAXOAHHTE TIEpHOA(H), MpoibLIKaBa ja Obae akTyallHa H 3a TEKYL(HA NepHol Cce IpaeH
BpB3Ka € TNpPENXOJHMA, ocOBEHO KOTaTo TOBA € CRBP3AHO C HECHIYPHOCTH, NMPUOMM3MTCIHH OLCHKH,
TIPOBM3HH WK 00€3LEHKH,

GaoBecTRBAREN 38 KOMILIENTR {g? BEHAHCOBE OTICTH

[LaHMA KOMIUIEKT HHHAHCOBU OTYETH, BKIIOYBA CNEJHHTE KOMIOHCHTH:

® 0TueT 33 (UHAHCOBOTO CBCTOAHHME KbM Kpas Ha NEPHOJIa;

e oryer 3a neyantara waM 3arybara 4 Apyrus BceoOxBaTeH NOXO0[ 3a MEpHOAa;

e OTYET 33 MPOMEHHUTE B cOOCTBEHUS KAMIHTaJ 3a TIEPHOAE;

®  OTYET 3a NapHYHHTE NOTOLH 32 [IEPHOA;

¢ [OACHMTENHH INPHJIGKEHHA, MpencTaBaABalM o6o6eHHe Ha 0-BaXKHUTE CYETOBOAHH NONHTHKH
U JIpyra noAcHUTenHa MHGOPMAalHKd, CPABHUTENHA HHQOPMALMA MO OTHOUIEHWE HA NPeiXOJHHS
nepvon H

e OTuYeT 332 (PMHAHCOBOTO CHCTOSHHE KbM HAYaNOTO Ha Hail-paHHHMsA CPaBHMTENIEH NEPHOJ, KOIaTo
IPYKECTBOTO NpPHNAra CYSTOBOJHA IIONMTHKA CBC 3a/Ha JaTa MMM TPaBH NIPEH3YMCIIEHHE CBC
3ajHa JATa Ha CTaTMM B CBOWTE ()MHAHCOBH OTYETH, MITH KOTATO TPEKIaCH(MLMpa CTATHH B
CBOHTE PUHAHCOBH OTHETH.
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HpE,E[CTaB}IT C€ C ¢JHaKBO 3HAa4YCHHE BCHYKH (bHHaHCOBH OTYETH B IIBJICH KOMIUJICKT OT CbHHaHCOBH OTHETH.

Hzbopa Ha PBKOBOACTBOTO € Jja MPeACTaBH eIMH OTYET 3a neyandara MM 3arybarta H Apyrus eceobxBaTeH
JOXOZ,

PvkoBozcTBOTO ¢ H30pano ja npeacTaBH KOMIIOHCHTHTE HA JpYyrus BceoOXBaTeH JI0X0[ INpeIH
CBbpP3aHHTE JAAHBYHU efekTH. JaHbka MEKIY KOMIOHEHTHTE € PaznpedcneH Mexay Tedd, kouTo Ouxa
MOFNIK BrocnelcTBHe na ObaaT npeknaciGHLHpaHH B paziena Ha nevanbara wid 3arybara, H Te3d, KOUTO
HAMA BIIOCNEACTBHE 14 GL,E[EIT npemacm[muﬂpaﬂﬂ B TO3H pazuei.

:{Oﬂ}'(ﬁ'ﬁ"&? RO AATERHATHBHO THOTHDAHE

B ompenenenu caysad, MCQO nozBonABa NoBeue OT €IHO BB3MOKHO CUETOBOJHO TPETHPAHE Ha
onpeneneHa cienka UaH csbuTHe. JlMiarta, W3roTBAuM (GHHAHCOBHTE OT4eTH, TpaOBa na usbepar Tosa
TpEeTHpaHe, KOETO Hali-TOYHO CLOTBETCTBA Ha jeHHocTTa Ha JpyskecTBoTO.

CrzrnacHo MCC 8, or [IpyxecTBOTO ce M3MCKBA Ja moabepe U fa NpHara CBOUTE CHETOBOAHH TIOJIMTHKH
NOCNEAOBATENHO 32 IOAOOHMUTE CACNKH W/WIH 33 IPYTH CBOMTHA W YCIOBHA, OCBEH korato jaaeH MCPO
KOHKPETHO W3MCKBA WIIH NMO3BOJABA KATErOpH3allMa Ha TO3HUMHTE, 33 KOWTO MOTAT Ja ca MOAXOIALIM
pasnuuar nondtukd. Korato gamen MCQO uzuckBa UM NO3BOABA TakKaBa KaTEropusalys, 3a BeAka
¢NHa OTACTHA KaTeropHs ce NMoADHpa M TIOCHENOBATENHO ce TIPMiara HaH-TojXoJsliaTa CYEeTOROIHA
nonutuka. [lopanu ToBa, cren kaTo Bede e M30OpaHO HAKOE OT ANTEPHATHBHHUTE TPETHPaHHA, TO ce
NpeBphllla B CUETOBOJAHA IMONHTHKA W Tpabea aa Owle mocnefoBaTenHo mnpunaraHo. [Ipomenu mno
CUETOBOJHATA MOJIUTHKA TPAOBa J1a e M3BBPIIBAT CAMO KOTATO TOBA CE M3MCKBA MO CHJIATA HA CTAHAAPT
HITH THIKYBaHe, HITH K0, B Pe3YNITAT HA MPOMSIHATA, BEMPOCHHTE (GUHAHCOBH OTHETH LIE MPETOCTaBAT No-
Ha/eKIHa U pereBaHTHA HHOpMaUK.

B nacrosmwmara nmyOGnvkanus, korato MCOO maga BhaMmKHOCT 32 H300p, Jpy:KecTROTO BBL3NpHEMA EAHO
OT BBL3MOXKHHTE TPETHPaHMsA, a2 MMEHHO TOBa, KOETO € Hali-moaxonsio 3a obcTosTeNcTBaTa, B KOHTO ce
HaMKupa. B koMeHTapa ce omMcRa MojpoOHO koA ¢ M0paHaTa MONHTHKA, KAKTO H MpPHYHHHTE 3a TO3M
1360p, ¥ ce MpeacTaBAT HaKpaTKO Pa3fHKUTE B H3HUCKBAHHITA OTHOCHO OMOBECTIBAHUATA.

HPHIHABAHE HA PHXOT

Hpuxox o ppoaamda sa crony

[puxon oT nponaxta Ha CTOKH ce NPH3HABA BLB (DMHAHCOBHST OTYET 3a BCEOOXBATHHA JOXOI Ha JaTaTa,
Ha KOATO CTOKHMTE ca JOCTABEHH Ha K/IHWEHTa W TIpaBoTo Ha cobcTBeHOCT e mpexBbpneHo. [lpuxoa e
ClpaBeASIHBaTa CTOIHOCT HA MOJYYEHATa HIHM IbJDKMMATa MPecTalMA 3a CTOKHTE, HETO OT ThPTOBCKH
OTCTBIKH W JaHBUM (T.e. JaHbK jobaBeHa cToHHOCT) NpH npojaxbara.

ipnxoin o7 uponawGa 52 YeIyIH

[IpuxoanTe OT NpPEefOCTaBeHH YCJIYTH Ce MPU3HABAT MPOMOPIHOHANHO Ha CTENeHTa Ha 3aBBbpPUICHOCT Ha
coenkara KbM OTueTHaTta fharta. CrermeHTa Ha 3aBBPLUICHOCT OOMKHOBEHO CE OMpPEJENs upe3 aHalW3 Ha
W3BBpIICcHaTa paboTa.

Fipaxoxy or anxas
IIpuxoaH OT TUXBH Ce NPH3HABAT TIPOMOPIHMOHATHO 32 MEPHOIA MO MCTOAA Ha e(eKTUBHATA JIMXBA.

PAIXOITH

JpYKeCTBOTO OTHHTA TEKYLLO PA3XOJHTE 34 AGHHOCTTA 110 HKOHOMHUYECKH ENEMEHTH M CJIe]] TOBA I'M OTHACH
no ¢YHKLUHOHANHO NpefHAa3HadeHHWe C Ueil (opMUpaHe pasMepa Ha pa3xolHTeé N0 HANpPaeleHHs H
neiinoctd. [IpM3HaBaHeTo Ha pasXoJM 32 TEKYIUMS TepHod C& H3RBpIIBA IPH HAUHCISBaHE HA
CBOTBETCTBALIMTE HM TIPHXOOH.

Pa3sxoaMTe ce OTYMTAT HAa MPHMHLMINA HA TEKYWIO HavyHcnaBaHe. OUEHABAT ce Mo CrpaBeiMBaTa CTOHHOCT
Ha MIATEHOTO WM HA NIPEACTOALLOTO 33 IUIAllAHE.
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Chlaym o SEAMUBHCTPATHREE DAIXOAH
Tazmu pa3xoiHa KaTeropyHd BKIgUYBa BCHUKH pa3xoaH OT 06111 H aIMHHHCTPATHBCH XapaKTep.

DREANCORN BPRSOIT B PATROIH

DYHAHCOBUTE MNPHXOAM BKIIOYBAT NPUXOAM OT JIMXBM 10 HMHBECTHpaHH cpeicTBa ( BKIOUHTENHO
MHBECTHLIMM, HA PpasNONOKeHWe 3a mpojaxba), MpUXOoAM OT IMBMAEHTH, Neuanba or npoxpaxba na
()MHAHCOBH aKTHBH Ha pa3rnofioikeHue 3a npofaxta, IPOMeHH B CripaBeiiBaTa CTOHHOCT Ha (JMHAHCOBH
AKTHBM OTYHTaHH I10 CrpaBeliuBa CTOHHOCT B nedanbata MnH 3arybaTa, meuanba oT onepanuu B
YyXJecTpaHHa BasiyTa, IPU3HATH KaTo nevandu W 3aryOu. Ilpuxon oT nUxBH ce TIpH3HaBa B MOMEHTA Ha
HAYMCIABAHETO MY MO METOMA Ha edekTHBHATA NMuxBa, [IpHX0 OT AMBMAEHTH ce NPH3HABA HA JATATa, HA
KOSITO @ YCTAHOBEHO TpaBoTo Ha [pyXecTBOTO Aa NONY4M IJIAWAHETO, KOATO B clyuas Ha KOTHpaHH
IIeHHH KHHyKa e JlaTaTa, cliel] KOATO aKUMHUTE cTaBar 0e3 NpaBo Ha NMoNyvYaBaHe Ha MOCNeHHA AMBHAEHT.

K®M pazxonuTe 3a JeHHOCTTa ¢ OTHACAT M (PMHAHCOBH Pa3zXoiM, KOMTO J[py:KeCTBOTO OTYHTA H KOHTO ca
CBEp3aHM ¢ oOuvaiiHata nefiHocT. [IpHHLHITBT HA HAYHMCNIEHHE Ce OTHACA A0 (JHHAHCOBHTE Pa3XOIH, TaKa
KaKTO C& OTHACS /10 BCHUKH APYTH KOMITOHEHTH Ha 0THYeTa 3a JIOXOAMTe. Te BKIIKOUBAT ¥ BCHYKH 0D€3LIEHKH
Ha (JMHAHCOBH aKTHBH.

(DHUHAHCOBH Pa3x0/M BKIIOMBAT pa3XxoiM 3a JMXBH IO 3aeMH, 3arybH OT ofnepauMd B 4yXKIECTpaHHa
BaflyTa, IPOMEHH B CNIpaBeTHBATA CTOHHOCT Ha (PMHAHCOBH aKTHBH OTYHMTAHHM NO CIPABENNHBA CTOHHOCT
B neuanbara wiM 3arybarta, obesreHka Ha ()MHAHCOBM aKTHEBHM M 3aryOW OT XEKMHIOBM MHCTPYMEHTH,
KOHTO c¢ NpH3HARaT Karo nedanba wiaM 3aryba. Bevuxy pasxoan no IIATHMM JIHXBH [0 3a€MH CE
TIpU3HABAT KaTo Mevyanba uin 3aryba, kaTo ce U3roI3Ba MeTo/1a Ha eDeKTHBHHA JTHXBEH TPOLIEHT.

PasxonM 1o 3aeMH, KOHTO HE MOTaT Jla ce OTHecaT NpAKO KBM NMpHA0DHBAHETO, CTPOHTENCTBOTO HIIH
NpOM3BOJCTBOTO Ha OTTOBapSLI HA YCIOBHATA aKTHB, Ce NPH3HABAT B neuantu n sarybu, kato ce M3monssa
MeT0Ja Ha e)eKTHBHUSA THXBEH ITPOLEHT.

[Teuan6u ¢ 3aryGH 0T KYPCOBH Pa3/HKH ce NMpeJCTABAT Ha HeTHA 6a3a BLB (JHHAHCOBWTE OTYETH.

HESATEIFHIN 34FYEH 34 HEPHOTA

BeHUKH MIPUXOAHM M PA3XOHM CTATHH, TNIPU3HATH 32 Mepuod, ce BKIOUAT B nedanda WM 3aryba, oceeH
ako craHjapT unM passcHenre oT MC®O usuckeat apyro.

IMeyanba unmu 3aryba e obuiara cyma Ha NPUXOAHWTE MHHYC PasXOJHTE, KATO C& H3KMOYBAT KOMIIOHEHTHTE
Ha Jpyr BceoOXBaTeH JA0XO0M.

FAIOTH, MAHTEHHIT H CLOPLAREHEH

HPH NepBOHAYATHO NMpH3HABaHE MMOT, MalllHHA, CBOPEBKEHHEC HITH 060py)113a1-1e Cg¢ OTHHTAT I10 LUCHA Ha
npuaoGHBaHe, KOATO BKINOUYBA IIOKYITHATA LiEHA, KAKTO H BCHYKH TNpPEKH pa3Xxojy 3a NpHBEXAAHEeTo Ha
aKTHBa B pabOTHO CBCTOAHME 32 NpedBUIeHATa MY YnoTpeba 0T pEKOBOACTBOTO.

CJ'[eI[ IIBPBOHAYANHOTO MY NpH3HaBaHE HMOT, MallliHa, CBOPBHKEHHE HIIH OGOPYLLBEIHG Cg OTYHTAT I10 LeHa
Ha pusobrBaHe, HAMalleHa ¢ HATPYNaHaTa aMOpTH3aLMa | 3arybu oT obeslleHka.

AMOPTHS&HHHT& Ce H34YHCIIABA TaKa, 4C LICHaTa Ha ﬂpHﬂOGHBaHG Ha aKTHBa, HAMaJleHa C OCTATbYHATA MY
CTOﬁHOCT, Ja c¢ OTIHUIE 34 NepHOJia Ha TTOJIE3HHA MY HKOHOMHWYECKH JKHBOT, KAKTO CJIeABa:

Crpanu . 4% nUHeeH MeTox
CropmkeHus H oGopyaARaHe 30% nmHeen MeToxn
KomnioTspHa Texauka 50% nmuHEeH MeToA
MOTOpPHH NpeBO3HH CPEACTBA 25% nuHeeH MeTOA
pyru 15% nuHeeH MeToq

3eMATa He ce aMOPTU3Hpa
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ITonezHnaT HHBOT, OCTATbYHAaTa CTOHHOCT H MeTOZ Ha aMopTH3alMA ce NpeEriexia, KOpHripa, ako €
HGO6XOJJ,PIMO, B Kpafd Ha BCEKH OTYETEH NEPHOA.

Hanen MMOT, MallliHa, ChOpPTXKeHHe UM 00OpYyIBaHE ce OTIHCEA NpH npojakba MM KOrato aKTUBLT
OKOH4aTeNHO GBJie W3BajeH OT ymoTpeba M He ce O4YaKBaT HMKAKEH JAPYTH MKOHOMHHYECKH MON3H OT
Heroata nporbkaBawa ynorpeba. [lewanbure unu zarybute, nonydend npH OpakyBaHETO HIIH
H3BOKIAHETO OT yroTpeba Ha HMOT, MalllMHA, CHOPBIXEHHE WK 00opyABaHe, ce ONpeaesIaT, KaTo pasiuKa
MeXIY TPUGIM3HTENHO H3YHCIIEHHTE HETHH MOCTBIIEHUMA OT NpojaxkbaTta M HalaHcoBaTa CyMa Ha aKTHBa
W Ce MPU3HABAT B OTMETA 38 JOXOAMTE.

Koraro peszepBHH 4acTH, pe3epeHO obopyaBaHe M cepBU3IHO 000pYyIBaHE OTrOBapAT Ha ONPENENeHHETO 3a
HUMOTH, MAllHHH M CHOPBXKEHHS Cce TIPU3HABAT B CHOTBETCTBME C OMHCAHMTE [0 Trope NONUTHKH. B
NIPOTHBEH CIyuait Te3u NO3HIMH ce KacH(HLUPAT KaTO MaTEPHATTHH 3aI1acH.

[TocneaBamute pasxoan ce IpHOaBAT KEM OalaHCOBaTa CTOMHOCT Ha aKTHBA HIIK Ce OTYMTAT KaTo
OT/IENIEH aKTHB, CaMO KOTaTo ce oYakBa, ue JpyKecTBOTO mie moiywH OBACLIH MKOHOMHYECKH
H3T0/IH CBBP3aHH ¢ yroTpedaTa Ha TO3H aKTHB M KOraTo OTYeTHATa MM CTOMHOCT MOxe Oa OBIe
JIOCTOBEPHO OMNpefeieHa. PaXoauTe 3a TeKyoTo oOcHyKBaHE Ha HMOTH, MallHHA, CROPBXEHHA
H 0bopyABaHe ce OTYMTAT KaTO TEKYIIH 3a IEPHO/A.

OEEZHEHEA HA HEGPITHAHCOBH AKTHEH

HMOTH, MALIMEM H CHOPBAKEHHS KAKTO U HEMAaTepHATTHHTE aKTHBH ca 00eKT Ha TecTBaHe 3a obe3lleHKa.
GanaHcoBaTa CTOMHOCT HA TE3W AKTHEW Ce IIPOBEPSBA €XKErojHO 33 WHIMKauus 3a 00e3lcHKa H KOraTo
aKTHBBT € 06esleHeH, TOH ¢¢ OTMHUCBA KATO pasXold BbE (MHAHCORHA OTYET 32 BCEOOXBATHHA HOXO[ IO
pasMepa Ha HEroBaTa OYaKBaHa BH3CTAHOBUMA CTOMHOCT. BbicTaHOBMMATa CTOHHOCT € IO -BHCOKATa OT
CIIpaBeIMBATa CTOMHOCT, HAMaJIEHa ¢ PasXOQuTeE Mo Tpojaxba, U cToifHocT B ynorpeba Ha akTUR HIIM Ha
eIMHHIRA, MEeHEpHpAIllda NapH4HH NOTOLM. Bb3cTaHoBUMATA2 CTOHHOCT ce ONpenens 3a OTHCNCH aKTWB,
OCBeH B CNy4ali, 4e NPH HM3MO0I3BAHCTO Ha aKTHBA HE CE TEHEPHpaT NapHYHH [OTOLM, KOMTO 14 ca B
3HAYMTENHA CTENEH HE3aBUCHMH OT IIADMYHWTE II0TOLUM, MeHEPHpPaHM OT APYIH aKTHBU WIH TPYNH OT
aKTHBU. AKO TOBA € TaKa, Bb3CTAHOBHMA CTOHMHOCT ce ONpelens 3a ¢OHHMIIATA, IeHepHpalua mapuuHH
NOTOLH, KbM KOSITO AKTHRBT MPHHAIIEKH.

Croiinoctra B ynorpeba e HacrosulaTa cTOHHOCT Ha OBAEIIUTE NapHUHU TIOTOLH, KOHUTO Ce OvYakBa Ja
OLIaT NONYYEHH OT Ta3H eJHHMLA. HacToflIMTE CTOMHOCTH €& M3YMCIABAT ITOCPENCTBOM AHCKOHTOBU
NIPOLIEHTH, KOMTO Ce ONpelelaT Npead IaHbyHO obnaraHe M OTpazsBa TeKYINATa Na3apHa OLeHKa Ha
CTOMHOCTTA Ha MApUTE BbB BPEMETO M CIIEUHM(MUYHHTE 33 COMHHLATA PHCKOBE, HHATO ofe3lleHKa ce
H3MepBa.

3ary6ute or obe3ueHKa 3a eAMHHUM, TeHEpHpallM NapHYHM IIOTOUM, C€ pa3NpeleniT ObpPBO cpemy
pENyTauMATa Ha ENMHMLATA H CJIe] TOBA IIPONOPIHOHAIHO MEKIY OCTAHAIMTE aKTUBH Ha eIUHHLIATA.
3aryGure oT ofeslleHKa ce OTUMTAT B OTHeTa 32 BceoOXBaTHMA moxod (B meyanbara miM 3arydara 3a
rOoJMHATa), OCBEH aKO 3a JafeHHMs akTHB He ¢ QOpMHpaH NpeoLleHBUeH pesepB. Toraea obesleHkaTa ce
TPETHpPA KATO HaMaJlIeHHe Ha TO3H pezeps (mpes Apyr eceoOXBaTeH A0X0A), OCBCH aKO Td HE HalXBLpJsA
HEroBM pasMep, M HaJRHIICHMETO BEUE CE BKIKUBA KATO Pa3X0[ B 0THeTa 3a BCEOOXBATHHA JOXOM.
[Tocneasallo ysenudeHue BB BL3CTAHOBUMATA CTOMHOCT /32 aKTHBH, 3a KOMTO ca OMIM IIpH3HATH 3arybu
oT oGeslledka B neuantarta uiaM 3arybaTta/, Npeln3BHKaHU OT NpOMeHH B NPHONM3UTEIHHTE OLUEHKH, Ce
TIpH3HAaBa KATO MPHMXOM B OT4eTa 3a BceoOXBAaTHHMSA NOXOX, N0 CTEleHTa JO KOATO Te€ Bb3CTAHOBABAT
obealleHKaTa.

PHHAHCORI HHCTPYMEHTH

Hbpsorawaine BPH3NABAYC B VHCHEBARE
Hpy»KecTBOTO NpH3HABA (PHHAHCOB AKTHB MIM (JMHAHCOR NMacHB RBE (DHHAHCOBHA CH OTHET 3a (JMHAHCOBO
CHCTOAHHE, caMO KOorato JIpy»ecTBOTO CTaBa CTpaHa 10 JOTOBOPHMTE Kiay3H Ha ChOTBETHHS (JMHAHCOB
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uHcTpyMeHT. IlpH nbpBoHadanHo npu3HaBaHe JIpy)KeCcTBOTO NMpH3HABa BCHYKH (DMHAHCOBM aKTHBH H
(buHAHCOBM TIACHEM TO ChpaBeAnHBa cTolHocT. CnpaBeanuBata cTOHHOCT Ha JafeH (GHMHAHCOB
AKTHB/MACHE MPH MBPBOHAYANHOTO MY NpH3HaBaHe 0OMKHOBEHO € AOrOBOPHATa IleHa. J[orosopHaTa LeHa
3a (MHAHCOBH AKTMBH/TIACHBHM OCBEH Te3H, KOMTO ca KIacHMWIHpaHH MO CHpaBeAlHBA CTOHHOCT B
neyanba wWid 3aryba, BKIIOYBA pasXOAWTe MO CHAENKaTa, KOWTO Ce OTHAacAT NPSKO KbM
npuaoOHBaHETO/H3MaBaHETO HAa (YMHAHCOBMS MHCTPYMeHT. PasxoJMTe MO cllenkaTa HallpaBeHH MpH
NpuaAo6HBAHETO HA (JUHAHCOB AKTHE W U3JaBaHETO Ha JMHAHCOB MACHB, KIACH(ULMPAHH N0 cripaBelHBa
CTOMHOCT B NMevanda unM 3aryda ce oTyuTaT He3abaBHO KaTo pa3xod.

JpyKecTBOTO NMpH3HABA (UHAHCOBH AKTHBH, M3IIOJ3BAKH NaTaTa HA CETBIMEHT HA CJIeNKATa, KAaTo Mo
TO3M HAYMH EIHMH AKTHE CC IPU3HABA B JeHd, B KoHTo ¢ nonyueH oT JIpy>KeCTBOTO M Ce OTIHCBA B JICHA, B
KOHTO € npefocTaBed oT JIpy>KecTBOTO.

Hoecreapams onenra ma GUARHCOBE ARTHBEH

[TocnenpaiiaTa OLEHKA HA (UHAHCOBHTE AaKTHBH 3aBHCH OT TAXHATA KIACHOUKALMSA NIPH MBPBOHAYANHOTO
UM MpH3HaBaHe kaTo akTHBH., JIpyxecTBOTO KnacHbHIMpa (HHAHCOBMTE aKTHBH B e[HA OT CIIEJHMTE
4YETHPH KaTeropyH:

Duuancoeu aKmueH, OMYUMARN RO CHPAGEONNGA CIOKHOCH 6 Newarbama uau 3azybama . AKTUBUTe
ce KnacH(UUUpaT B Ta3H KAaTeropud, KOraToO IPUHLMIIHO Te ¢a ABPPKAHH C LI TbPIYBAHE HIH
npenpoaaxba B KpaTKOCPOYHA MEPCNEKTHBA (THPrOBCKH aKTUBH) HNH ca JEPHBATUBH (C M3KIIOYEHHE Ha
NafeH AepHBATHB, KOHTO € ompefefieH M € eQEKTHBEH XeKHpall WHCTPYMEHT) HAHM OTropaps Ha
YCIIOBHSATA 3a ONpejeNieH B Ta3H KaTeropus NpH MbPBOHAYaNHO NPH3HABAHE.

[Teuan6y unm 3arybu Tpd MocnefBamia OUSHKAa Ha (DUHAHCOBM AKTHBH OTYMTAHM IO CIpaBeUIMBa
cToHHOCT B mnevanda unu 3aryba BKIKOYBAT M HUBHAGHTH MMM JIHXBH M C€ MPU3HaBAT B mevyanba Wiu
3aryba.

3a roauHaTa 3aBbpiiBama Ha 31 pexemepy 2013 u 2012 Hpy:xecTBoTO He € KacHHUHpano GHHaHCOBH
AKTHBH KaTO JBPIKAHH 33 MpoJaxba MM ONpefelleHH KaTo TAXWBa OTYMTAHH MO CpaBeUIMBa CTOHHOCT B
neuanba unu zaryba.

3aemu u ezemanua. 3aeMMTe U B3eMaHHATa ca HEACPUBATUBHM (DMHAHCOBH AKTHBH C (MKCHPAHH HIH
onpenensieMH NNAlaHHs, KOWTO He €& KOTHpaT Ha aKTHBeH nazap. AKTHUBUTE, KOMTO JIpy:KecTBOTO
Bb3HAMEPsBa Ja Npojaje BejHara UMM B KpaTbK CPOK He MoraT jAa 6BAaT KnacHGuUUpaHH B TasH
kateropud. Te3H akTHBHU C¢ OTYMTAT [10 aMOPTHU3HPYEMa CTOHHOCT H CE H3MON3Ba METO/a Ha epEKTHBHHA
NMMXBEH TPOLUEHT (C H3KIIOYeHHEe HA KPATKOCPOUHMTE B3¢MaHHs KOTaTO JHMXBAaTa € HecHIIECTBEHA),
HamaJjleHa ¢ NPOBH3HSA 3a 00e31IeHKa HITH HECHOMPAEMOCT.

O61uaiftHO TLPrOBCKHUTE U OPYTH B3EMaHHs c& KNAcCH(MHULMPAT B TA3H KATErOPUAL.

Qunancosn akmueu, oupacanu ¢o nadedxc. Topa ca HECPHBATHEHU (DHHAHCOBM aKTHBH € (PHKCHPAHH
UITH ONpeJeNnseMH NMalaHua ¥ UKCHpaH Najex, 3a KOUTo JIpy>XecTBOTO WMa MOJI0XKHTEIIHO HAMEPECHHE
W BB3IMOSKHOCT Ja 3aJbpiM 10 Najexa. (PUHAHCOBH aKTHBH, KOMTO MPH MbPBOHAHANHC MNpH3HABaHe
Jpy KECTBOTO ¢ OMpPEIENMN0, KaTo OTUMUTAHM MO CHpaBeiMBa CTOHHOCT B HeuanbW WAW 3arybu win
HaJIMYHHM 32 NpoJax0a, KaAKTO H Te3H, KOUTO OTrOBAPAT Ha OMpeJeNieHHETO 3a 3aeMH M B3eMaHHs, He MOoraT
na OBaaT knacHUHpaHH B Ta3H kaTeropHd. IlogobHo Ha 3aeMH n B3emanus, T€3M aKTUBH C¢ OTUHTAT 110
aAMOPTH3UPAHA LICHA, KATO CE¢ H3TOJ3Ea MEeT0/1a Ha e)eKTHBHHS NHXBEH NPOLEHT MHHYC BCSIKO HaMalleHHe
3a 00e31EeHKa MM HechOHpaeMocT.

3a romuHata 3aBnpuiBama Ha 31 mexemepu 2013 1 2012, [Ipy>xecTBOTO He € OTYEI0 KAKBHTO H Ja OHIO
()MHAHCOBH aKTHBEH B Ta3H KaTeropus.

Dunancogu axkmuey na paznonodiente 3a npodaxncoa. Tosa ca HEACpUBATHUBHU (JMHAHCOBH aKTHBH,
KOWTO ca ONpefeNeHd KaTo Ha pa3loNOKEHME 3a Mpojaxda MpH MbpBOHAYATHO NpH3HABaHE MIIH HE ca
KNaCH(pULHPAHH B HAKOS OT FOPEONHCAHUTE KaTeropHu. Te ce OTYMTAT 0 ClIPaBEUIMBATa UM CTOHHOCT.

C naxmoueHHe Ha revandu M 3aryOu OT BANYTHH omNepalyi, NpHXOAH OT IIMXBH H JUBUJEHTH, KOUTO C&
npu3HapaT B nevanba und 3aryba, mpoMeHHTe B OanaHcoBaTa CTOHHOCT Ha (GUHAHCOBHM aKTUBM Ha
paznonoKeHHe 2a Npojakba ce NMpPU3HABaT B JPYI BCCOOXBATEH J0XOJ M CE HATPYNBaT KbM PE3EPB OT
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TipeolieHka, A0 MNpojaxbaTa HAa MHBECTHLIMATA MMM A0 HeftHoTo obesneHseaHe. ChlOEBpeMeHHO,
KyMynaTuBHata neuanba winm saryba, kosto e Ouna HaTtpynaHa B pe3epB OT [MPEOLEHKA Cce
npexnacuguimpa oT coOCTREeHHS KanHTAT B Nevanta wiM 3aryba.

Ofezmen s 22 GUEAHCOBE AKTHEI

B kpas Ha Bcexu orueren nepuol JpyKecTBOTO mpelleHsBa NalM HeroBUTe (MHAHCOBH AKTHMBH
(pa3nyyHK OT TE3H OTYMTAHH MO COpaBelIMBa CTOHHOCT B nevanba umnu 3aryba) ca ofesleHEHH Eb3
OCHOBA Ha 00EKTHBHH IOKA3aTENICTBA 3a TOBA, Y€ BCNEACTBHE HA €IHO WJIH NOBeYe ChOMTHA Bb3HUKHAIH
clell MbPBOHAYAIIHOTO [IPH3HABAHE OvakBaHHTE OBIACIIM aPHYHH NOTOUH OT (JHHAHCOBHUTE akTHBHM (Ha
HpykecTBOTO)} ca OWNH mornuAHH. OOEKTHBHHUTE OOKa3aTencTBa 3a oOe3leHka Morar ja BKIIOYBAT
3HAYUTSNHH (DHHAHCOBHM 3aTPYAHEHHA HA EMMTEHTA WM JUILKHMKA TIPM HapyulapaHe Ha JOTOBOP,
BEPOSTHOCT 3aeMOIONyuaTeNsT 1a 6bae o0sMBeH B HECHCTOATENHOCT, H34YE3BAHE HA aKTHREH [1a3ap 32 TO3H
(MHAHCOB AKTHEB, 3apaiy GHUHAHCOBH 3aTpPyIHEHHS H Jp.

3a KanMTaJIOBH HHCTPYMEHTH, KOMTO ca Ha pasNoJIO’KeHHe 3a mnpoiaxOa MpH 3HAYHTENEH HIIM
MPOIBIDKHTENEH CNaj B CNPaBelNHBaTa CTOHHOCT Ha WHBECTHLUMATA B WHCTPYMEHT Ha coOCTBEHHA
KanuTal 110/ HelHaTa LieHa Ha punobUBaHe CBLIO Ce CYMTA 3a OOEKTHBHO J0Ka3aTelICTRBO 3a 0be3leHKa.

B nombnHenHe 3a TBProBCKH B3eMAHH, 33 KOHTO € ONpeaeNeHO Ja He ObJaT HHAMBHIAYANHO
obezueHapanu [pyxecTBOTO onpefens O0E3LEHKATa MM 3aeiHO, Bh3 OCHOBA HA NMPEAXOJEH ONHT MpH
chOMpaHe Ha B3eMaHHS, YBenu4aBaHe Ha 3a0aBeHHW NnaniaHus B noprdeiina, KOHCTATHpaHE HA IIPOMEHH B
HKOHOMMYECKHTE YCIIOBUA CBBP3aHH M OKA3BallM BIHAHME BBPXY 00MuaHHUTE B3eMaHUATA, H AP,

CaMo 32 TBProBCKH B3eMaHMsi OanaHcoBaTa CTOHHOCT ce HamaisiBa, Ype3 W3NOI3BaHE Ha TpaH3HTHA
CMETKA M IOCIeABAllOTO BH3CTAHOBABAHE HA OTIHCAHHUTE MPEAHM TOBA CYMH C& KpeJHTHpa Cpelly Tasu
TpaH3HTHA cMeTka. [IpoMeHuTe B GanaHcoBaTa CTOHHOCT HA TPaH3HUTHATA CMETKA C€ NPU3HABAT B NMeyanda
HIIH 3aryfa.
3a BCMYKM Opyrd (MHAHCOBM AKTMBH OanaHcoBaTa CyMa ce HamaisBa ¢ paiMepa Ha 3arybata or
obeslieHKa.

3a QUHAHCOBY AKTHWBH OTYHTAHH TIO aMOPTH3HpaHa LUeHA, ako B CNeBALL MepHo cyMaTta Ha 3arybarta ot
ofesleHKaTa Hamalee U CaghT MOXE T10 O0SKTUESH HAYMH 13 Ce CBBPIKE CbC CHOMTHE, KOETO Bb3HHKEA,
cnel kato obesneHkaTa e NpH3HATA, NPEAH TOBa NPH3HATHTE 3aryOH oT ofe3leHKa ce Bb3CTAHOBABAT (HIH
JMPEKTHO, WITH 4pe3 KOPUrHpaHe HAa KOPEKTHBHATA CMETKA 3a ThPrOBCKH B3eMaHHMs) B IeyandaTa HIH
3aryfarta. Bulpeku TOBa BB3CTAHOBIBAHETO HE MOXE Ja BOAM 10 OajiaHCoBAa CTOMHOCT Ha (QHHAHCOBUA
AKTHE, KOATO J4a HAJBHIIABA OHa3M aMOPTU3HpaHA CTOHHOCT, KosuTo OWM Ouna Ha parara Ha
BB3CTAHOBIBAHETO, aKo He e Ouna npusHata 3aryba ot obesLeHka.

3a IBNTOBH WHCTPYMEHTH KIACHQMILMPAHH KATO HA PA3NoNoKeHHe 2a 1poaaxk0Oa, 3arybute or obezleHka
B NOCJIEICTBHE ¢¢ Bb3CTAHOBABAT B Ievyanfa win 3aryda ako cupareqMpaTa CTOHHOCT HA HHBECTHULIMATA
HAPacHE H HAPACTBAHETO Moe 00EKTHRHO Ja e CBBPHE ChC CHOMTHE, HACTBITHIIO CNel MPH3HABAHETO HA
sarybara ot obe3nenka. [lo OTHOLIEHHe Ha KAMMTAIOBH HWHCTPYMEHTH KIacH(MLMPAaHM KaTo Ha
pasnoyokeHHe 3a npopaxba, zarybarta oT ofe3leHka He ce BB3CTAHOBABA B Neyanba uiM 3aryba, korato
MMa HApacTBAHE Ha CIIpPaBETTMBATA CTOMHOCT clea KaTo ¢ Ouna mpuzHaTta 3aryda oT obesLieHka B Apyr
BceoOXBaTeH J0X04 H € HATPYyMaH pe3epe OT NpeolieHKa.

Orusepnne ui é}iiiiﬂii COBHE GWNTHEBH

He3arucumo oT npaeHaTa ¢opMa Ha CIACIKUTE, (PHHAHCOBUTE AKTHBH CE OTIHCBAT, KOFaTe Teé NMPEeMMHAT
TecThT 34 oTnuceane npeanycan oT MCC 39 "npenumcTso Ha chIbpxaHHeTo npen dopmara”. Tosu Tect
CBABPKA ABA Pa3NHYHH BHOA HA OLIEHKH, KOWTO C€ MpHIIAraT CTPUKTHO I10CIIEA0BATEIHO:

. Ouem(a Ha NMPEXBBPJIAHETO HA PHCKOBE H MOJI3H OT COGCTBEHOCTT&;

. Ounenka Ha NPeXBBPIIAHETO HA KOHTPONA.

ﬂaﬂH dKTHUBHTE Ca HpPl3HaTPl/0Tl'IPlC&HP[ U3UAJIO WK NMPHU3HATH OO0 CTENCHTA 0 KOATO I[py}KCCTBOTO HMa
Y4acTHe 3aBHCH OT TOMEH aHalik3, KOWTO ce U3RbPIIBA Ha Ha3a Ha KOHKPETHA CAEMNKa.
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Hocreanmmn GIEEHKS oA @EEE{‘&HQ{}BH BaCcHBn

HOCJIE,I[BaIllaTa QLEHKAd Ha CIJHHB.HCOBHTE TMACHBH, 3aBHCH OT TOB4 KaK Te Ca BOUIH KJ'IaCHqJHLalaHH pH
TBPBOHAUANHO NMpHzHaBaHe. Jpy)KecTBOTO wiacH(HLMpa QMHAHCOBUTE CH NACHBM B €HA OT ClleJHUTe
ABE KATEroOpHH:

flacugu, omuumann no cnpasediusa cmotinocm ¢ nevanda unn 3a2yoa. [lacueure ce kiacuduuupar B
Ta3W KATETOpHA, KOTATO Te NPUHIHMHO €a AbpPXAHH ¢ Len npojaxba B Onusko Ovhewie (TLProBeckH
3a[bJIKCHHUA) MM €A AEPHBATHBY (C M3KIIOUCHUE Ha ACPHBATHB, KOHTO € ITpefHa3Ha4eH 3a U € edeKTHREH
XeDKHpaLW, HHCTPYMEHT) MM OTIOBapd Ha YCIOBMATA 3a NONaJaHe B Ta3H KATErOPHA, ONpeneieHH NpH
TBPBOHAYATIHOTC TMNPH3HARBaHE., Bcuuki MpOMEHH B ClpaBeNnHBaTa CTOﬁHOCT, OTHACAIUH Ce N0 NacHBH
OTHHTAHH NO CrpaBenrMBa CTOHHOCT B neuyanbarta WIH 3ary6a'ra CE& OTYHUTAT B OTYCTaA 34 AOXOOHTE KbM
JaTaTd, Ha KOATO Bb3HHKBAT.

3a roamMHaTa 3aBbpluBaa Ha 31 gexemBpu 2013 1 2012 TpysxcecTBOTO He e KIACH(PMIIMPATIO, KAKBHTO M A4
6110 pUHAHCOBU NACHBH KaTO IBbPIKAHH 3a Npofaxba UM OTHHTAHH N0 CPABEJTMBA CTOMHOCT B Neyanta
WM 3ary6a.

Apyzut Qunancoen nacugu, BCHYKH 3a1bIDKEHHS, KOMTO He ca KiIacHQUIHpAHH B [peAMIIHATA
KaTeropusATa TOCNAajaT B Ta3u OcTaTbYHa Kateropus. Te3w 3ajgbikeHHs ce OTUYHMTAT MO aMOPTH3MpaHa
CTOHHOCT NOCPEACTROM MET0Aa Ha € EKTHBHUA JIMXBEH MPOLIEHT.

O6HKHOBEHO THPrOBCKH U JIPYTH 3abIDKEHUS M 32EMH C€ KITACH(VHLUUPAT B Ta3H KATErOPHA.

EnementnTe, aci@HWLIMpaHH KaTo TbProBCKH W APYTH 3aJbJIKEHHs 0OMKHOBEHO HE CE OIIEHSBAT OTHOBO,
TBH KaTO 32ABDKEHHATA Ca H3BECTEHH ¢ BUCOKA CTENEH Ha CHIYPHOCT M YPEXKIAHETO € KPAaTKOCPOUHO.

Orapcpane ga {E}Eﬂ?’%if(‘@iﬁf ECH B

{DUHAHCOB MacHB ce npeMaxea OT OTHET 3a dJHHaHCOBOTO CBCTOSHHUE Ha ﬂp)/)KCCTBOTO, caMo Korarto
3aJIbJKCHHETO Obae NNoraceHo, npeKpaTteéHo HJIH H3TCHC. Paznuxkara MEKITY GanaHcoBaTa CTOHHOCT Ha
OTITHCAaHHA ClJPIHaHCOB NaCcHB H M3TITIaTEHATA NMPECTALIMA CE€ NPH3HaBa B nevanbara MM 3ary6aTa.

Jhmn, supmpenty, saivin i pewailin

JIuxBM, AMBUAEHTH, 3aryOM W neyantu, cBBP3aHH ¢ (PUHAHCOR HHCTPYMEHT MIIH KOMIOHEHT, KOHTO ¢
(hHHAHCOB NAcHB, CE NPU3HABAT KAaTC IIPUXO/M WIIH pa3xoiu B nedanbara UM 3arybarta. Pasnpeneneuusta
3a NpUTENATeMTe Ha HHCTPYMEHTH Ha COOCTBEHHS KallHTal Ce IIPH3HABAT IHpPeKTHO B cOOCTBEHHS
KanuTan.

PasxoauTe Mo omepaiuaTa 3a KAMUTANOBA CAENKA C€ OTPasdBaT CHETOBOJHO KATO HAMalEHHE Ha
cobcTBEHNS KanuTa.

Knacudpukauusta Ha ({MHAHCOB MHCTPYMEHT KaTO (JMHAHCOB NAacHB WJIM HMHCTPYMEHT Ha CODCTBEHMS
KaruTan Onpe/ens Aalld TUXBUTE, JUBUICHTHTE, 2arybuTte H neyanbure, CBBP3aHH ¢ TO3H HHCTPYMEHT, CE
NPU3HABAT KaTO IIPUXOJH WM pa3xoaH B Neyanbarta wiM 3arybara. IInamanuara Ha AMBHIEHTH 32 AKIHH,
U3LSIIO NPU3HATH KATO MTACHBH, Ce NPU3HABAT KATO Pa3XO0U I10 ChIIHA HAYHH KAKTO JIHXEH IO 0BJIHraLusl.
[TewanbaTa u 3arybara, cBbp3aHa ¢ 0OpPaTHH M3KYTTYRAHHS MM peMHAHCHpaHe Ha (hDMHAHCOBH MACHBH, CC
npu3HaBa B mnevandata WM 3arybaTta, JokaTo ODpaTHHTE M3KYNYBaHHMS HWIH pedUHAHCHPAHETO Ha
HHCTPYMEHTH Ha coOCTBEHHA KalMTAll ce [IPU3HABAT KATO MPOMEHH B cOOCTBeHUA KanuTan. [IpomeHuTe B
CMpaBe/UTHBATAa CTOHHOCT Ha MHCTPYMEHT2 Ha cOOCTBEHHMS KallMTal He ¢ NMPU3HABAT BbB (HHAHCOBHTE
OTHETH.

Pazxoaurte npu U3JaBaHETO WIH TNPHAOOHBAHETO Ha CBOM MHCTPYMEHTH Ha COOGCTBEHHS KAMHTal ce
OTYMTAT B KalHUTall, H.p. IIPH KANHTAJIOBA CJENKa pa3sXoJHTe I10 CIeKara ce OTYHTAT CUETOBOJHO KATO
HaMaJieHHe Ha cOOCTBEHHS KalHTall.

Pazxoau mo chenka, KOWTO ca CBBP3aHH € €MHTHPAaHETO Ha cbcTaBeH (UHAHCOB HHCTPYMEHT, ¢e
pasnpenessiT KbM MACHBHHA M KANUTAJIOBH KOMIIOHEHT, NpPOMNOPLHOHATHO Ha pa3npefelieHHeTe Ha
nocTelneHHdTa. Pa3xomuTe Mo cnesika, KOMTO ¢a CBBMECTHO CBBP3aHH ¢ MOBeYe OT eJHa cJienka
(HanpuMep pa3xOouMTE 3a CBEMECTHO MpPE/JIaraHE Ha HAKOM aKUMH M KOTHpaHe Ha IPYTH akuuM Ha
doHaoBa Gopea), ce pasrpeseNaT MexXAy TEe3H CAENKH, KATO CE M3IMOJI3BA PAIlHOHATHA M OTHOCHMA KbM
CXOJIHY cAenku 0a3a 3a pasnpeacneHHe.
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ITeqanbure n 3arybure, cBbp3ann ¢ MpoMend B HanancoBaTa CTOAHOCT HA HHHAHCOB TIACHE, Ce TIPH3HARAT
KaTO TPHXOJIH WIIH pa3xojH B nedanbata MM 3arybara JOPHM KOraTo c€ OTHACAT JIO HHCTPYMEHT, KOHWTO
BRJIKOYEBA ITPABO HAa OCTATBLYEH JAN OT aKTHBUTC Ha IPEONIDHATHETO B 3aMiAHa Cpelly NMapHUYHH CpelcTBa
UNY OpYT MMHAHCOE aKTHB.

Kownencapane un dppascor antus » funancon pacze {8 onaa of LI v woae 2013 wato no-
PARHG BpNEaRrae)

MHHAHCOBHTE aKTHUBH M (PMHAHCOBHTE IIACHBH C& KOMIIEHCHpAT W B OajlaHca ce MpeacTaBa HETHATA CyMma
KoraTo:

v {Ma IOpHIMYECKH YTIPAyKHIEMO IIPaBo Ja KOMIIEHCHPA NPH3HATHTE CYMH; H

v’ HMa HaMepeHWe WIH 14 ypelM Ha HeTHa 6a3a, WiH Ja PeaH3Hpa akTHE H ¢IHOBPEMEHHO ¢ TOBA

Jla YpenH NacHg.

Ilpy cueTOBOAHOTO OTYMTAHE HA NPEXBBPIAHETO Ha (DHHAHCOR AKTHB, KOMTO He OTroBaps Ha
HM3HCKBAHMATA 32 OTIIMCBaHE, NPSANPHATHETO HE KOMIISHCHPA MIPEXRBPISHHA aKTHB H CBLP3aHHA [IACHE,
KomnencupaneTo Ha Npu3HAT PUHAHCOB aKTHE U IIPU3HAT HHAHCOB MaCHB M NPEACTABAHETO HA HETHATA
CTOHHOCT Ce paz/MM4aBaT OT OTNHCBAHETO HAa (PHHAHCOB AKTHB UITH HHAHCOR MACHB.
I1IpaBoTO Ha KOMMICHCHPAHE € OPHANYECKO [IPABO Ha ANBKHMK MO JOTOBOP A2 YPEIH MIH 110 APYT HAYMH
Jla STMMHHHPA LUIATA MITH YacT OT CyMara, IbIKHMA HA KPeIHTOop, Ype3 NPHCMAafaHeTo OT Ta3H CyMa Ha
cyma, JBIKMMA OT KpeauTopa.
AKO MMa IOpHIMYECKO TPaB0 Ja NPHUCNadHe CyMa, ABDKMMA OT TPETO JMLE, OT CYMAara, IBIKMMA Ha
KPEJIMTOpA, IIPH YCNOBHE Y€ MEXIY TPUTE CTPAHU CBHIIECTRYBA CNOPA3YMEHHUE, B KOETO ACHO € YCTAHOBEHO
NPABOTO Ha JNBLKHMKA JIa H3BLPIUM  KOMIIEHCHDAHETO, AKTHBHTE M MACHBHTE C€ IIPe]CTABAT
KOMIIEHCHPAHO

Plapw o napuuen eRBURAIENTH

Ilapy ¥ mapuyHM €KBUBAJICHTH BKIHOUBAT IapH B Opoff, NENO3WTH U IPYrd KPaTKOCPOUHH BHCOKO
JMKBHJAHH HHBECTHLHMH, KOWTO ca JIeCHO oOpbllaeMH B ONpeleNeHa CyMa NapH M ca IpeJMeT Ha
HE3HAUHTENEH PHUCK OT NPOMEHH HA CTOHHOCTTA.

3a LenuTe caMO Ha OTYeTa 3a NAPUYHHTE MOTOUHM, NAPH H IIAPHYHM eKBMBANEHTH BKIIOUBAT GaHKOBH
OBLPApa(TH, IATHMH TIPH NTOHCKBaHe. Thil KATO XapaKTePUCTHKHTE Ha NoxoOHH GaHKOBK CropasyMeHus
ca, ye DaHKOBOTO €aJ10 UECTO CE MPOMEHA OT IIONIOKUTENHO A0 OBLpAPadT, Te Ce CUMTAT 3a HEpaslenHa
4acT OT YIIPaBlIEHHETO Ha napuTe Ha [IpyikecTROTO.

PA3XOTH ITO 34 EMIT

Jluxpara 110 3aeMH 3a C])HHaHCHpaHC Ha NIOKYIIKa U pa3BUTHE Ha aKTHB, koHfTO OTroBapAa Ha YCNOBHATA 3a
aKTHB Cb3JAJCH B CAMOTO NPEANpHATHE (T.€ aKTHB, KOHTO HENPEeMEHHO M3HCKBA 3HAYWTENEH [IepHOJ] OT
BPEME, 32 Ja CTaHe TOTOR 2a NpeldBrkjaHata My ynorpeba unu npojaxkba) e BKTIOUEHA B ¢TOHHOCTTA Ha
dKTHBA 10 MOMEHTa, A0 KOHTO aKTHBHTE Ca 3HAUYHTENHO TOTOBH 34 yHOTpeGa HIIHW npona}xﬁa. TaxuBa
PasXolH I10 3a¢MH C€ KalWTajlH3HpaT HETHO OT KAaKbBTO M J1a OMJI0 HHBECTHLHOHEH NOXOJ HOMY4YeH OT
BPEMCHHOTO HHBCCTHPAHE HA CPEenCTBa, KOHTO C4d B H3NMHIIBK,

Benuky apyrd pasxofM no 3aeMHM ce NpH3HaBaT B Nevan®a unu 3aryda B mepHoda, mpes KOHTO ca
BB3HHKHAIH.

CAEIRH B YYRIECTPAHNA BATYTA

[Tapu4nuTe aKTHBH M NACHBH B UY:KIECTPAaHHA BallyTa Ce NMPEeRaNyTHPAaT BLB (yHKUMOHANHATA BaNyTa Ha
CBHOTBETHOTO JAPYKECTBO OT JIpY:KECTBOTO ¢ MOMOLITa HA 0OMEHHHUTE KYpPCOBE Ha JATATA Ha OTUHTAaHE.
INewanbute ¥ 3aryOHTe NPOM3THYAILM OT [IPOMCHUTE B OOMEHHMTE KYpPCOBE ClIe/l JaTaTd Ha caenkaTa ce
Npy3HaBaT B revanba Unu 3aryba (ocBeH KOTaTo ca OTCPOYEHH B APYT BCeOOXBATEH J0XO[ KATO XX HA
NapHueH NMOTOK).

HenapuyHuTe akTHBHM M NTAaCHBM, KOWTO Ce OLIEHABAT MO MCTOPHYECKA LICHA B YY)KAECTPaHHA BAIyTa Ce
NpeBayTHPAT No 0OMEHHMA KyPC Ha JaTaTa Ha TpaH3akUHATa. PasnukuTe BL3HMKHAIM OT NIpeBadyTHpaHe
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10 HellapHYHM II03MLMH, KOMTO C€ OLEHABAT I10 CIIpaBeANIMBA CTOHHOCT B HY:KIECTpaHHA BaJyTa
(Harmpumep KallMTAIOBH HHCTPYMEHTH Ha pazNoNiodeHHe 3a npojaxba) ce npeBanryTHpaT, Kato ce
M3Mnon3BaT 0OMeHHHTe KYpCOBe Ha JaTaTa, KOraTo ce OIpeleid CIpaBeIMBaTa CTORHOCT.

Haplfl'-lHHTe MO3HIHHK B YHYKIAECTPAHHaA EBalyTa CC€ MNPEM3HMCIABRAT, H3MON3BaHKH 3aKIFOYHTENHHAA Kypc.
Heﬂﬁpﬂ'—lHHTe MO3HULKH, KOHWTO C€ BOIAT IO HCTOpHYeCKa [eHAa B YyXXISCTpaHHa BallyTa Cce
MNpEen34HCIABaT, H3N0I2BalKH 0OMEHHNA KypcC KbM JaTaTa Ha CACIIKATA. HBHapH'—lHHTC MO3HIINHM, KOHTO CC
OlLEHABAT MO CIIpaBEAIHBa CTOHHOCT BBB BanyTa, C€ NPEHU3HHCNIBAT NMOCPEACTBOM oOMEeHHHTE KYPCOEE
KBEM JaTaTa Ha OLEHKAa Ha CIIpaBEl/IMBaTa CTOHMHOCT.

JAHBIE BREPXY FOXO4 ITFIC

JbIGKMMHAT TEKYILO AaHBK CE M3UMCNABA C IIOMOLITA HA JAHBYHUTE CTABKH B CHJA WIM NPUETHTE 3a
,[lEﬁCTBaHLH CTABKH KBM /J1ATATA HA OTUYHUTAHE. OﬁﬂaFaEMaTa neqaﬂGa ce paanw-IaBa OT CYETOBROJHATA
nevanba WM 3aloTO HAKOH JOXOOM W PasxofH ce CUMTAT 32 obraraeMH HIH OaHBYHO NPH3HATH WIH
3aI[0TO BPEMETO, 3a KoeTo Te ca Ounu obnaraeMH WNM AaHBYHO TIPW3HATH Ce pasNiHdaBa MPH TAXHOTO
JaHBYHO H CYETOBOHO TPETHPAHE.

TTocpencTBOM NMACHBHMA METOI B OTYETAa 33 (PMHAHCOBOTO CHCTOSHHME, OTCPOUEH JIAHBK ce NpH3HABA 3a
BCHMKH BpPEMEHHM PasNHKY Mexry OalaHcoBaTa CTORHOCT HA AKTHEWTE H MACHUBMTE BbB (DHHAHCOBMA
OTYET Ha (PUHAHCOBOTO CLCTOSHUE H CLOTBETHATA JaHLUHA OCHOBA, C U3KTIOYEHHE Ha PenyTallHATa, KOATo
He € MpPU3HATA 32 JIAHBYHM [eNH, KAKTO W 3a BPEMEeHHH pa3lHKH, BB3HHKHATH MpPH I[TBPROHAYAIHO
NpU3HABAHE HA AKTHBM W [IACHBH, KOWTO HE BIHAAT BLPXY obNlaraeMara WY CHETOBOIHA neyanbda.
OTcpoueHMAT JaHBK Ce H3IUHCIIBA 1O JAHBLUYHMTE CTABKM, KOMTO ce OvakBa jJa OBJaT NpUIoXKHMH 3a
NepHoaa, KOraTo aKTHBBT Ce peallu3upa WIIH MACHBLT ce YPelM Bb3 OCHOBA HA JaHBLYHHTE CTABKH ( H
JIAHBYHH 3aKOHH), AeiiCTBAIK MITH BNIE3IH B CHIIA, B 3HAUMTENIHA CTENEeH, KbM JaraTa Ha GanaHca.

AKTHBH MO OTCPOYEHH JAHDBLM Ce INPH3HABAT CAMC [0 CTENeHTA, A0 KoATo JIPY)KECTBOTO CUMTA 3a
BEPOATHO (T.¢. € MO-BEPOATHO) Ja e HamMile obnaraeMa newanba, 3a Jia ce pealu3Hpa akTHE OT ChIIATA
JaHBYHA rpyna (FopUCAHKUHA).

OTcpoueHHTe JAHBYHHM AKTHBH W NACHBH Ce MPHCNAjaT caMo TOraBa, KOraTo MMa 3aKOHOBO MpaBo Ja
MPUCNAAAT TEKYIIH AaHBYHH aKTHBH Cpelly TeKyllH AaHBYHH MACHEH M OTCPOYCHHTE JAHBYHH AKTHBH H
[IaCHBH C¢ OTHACAT A0 JaHBLH BBPXY JA0X0Ja, HANOKEHW OT €AMH M CBbII JAaHBYEH OpraH 3a €jIHO
APY)KeCTBO M HaMepeHHeTo Ha JIpy’>xeCTBOTO e ja ypead cyMaTa Ha HerHa Da3a.

Pa3xonbT 3a JaHBIHE 32 MepHoaa, BKIKOYBA TEKYIL M OTCpOMeH AaHbK. JaHbK ce TIpU3HABa B OTUETA 3a
JOXOJNTE, ¢ H3KMOYEHHE HA CIy4YaMTe, B KOMTO ToH TPOH3THYA OT CAENKH WIM CLOWTHL, KOHTO ce
NPU3HABAT B APYT BceOOXBATEH NOXOA WIH JIMPEKTHO B KanuTan. B To3W ciywaii, JaHBKBT ce MPH3HABRA B
JpYT BceoOXBAaTeH 10XOO WIH CHOTBETHO OMPEKTHO B cOOCTBEHMs KanuTtan. KoraTto AaHBKBT Bb3HHKBA OT
NBPBOHAYATHOTO OTYMTaHe Ha Ou3Hec KoMOHWHALIMA, TOH Ce BIUIIOUBA IIPH OCUCTOBOAZBAHETO HA Ou3Hec
KOMOMHALHTA.

JAannn pepy 10danegara ereiinoet (FI0)
[puxoauTe, pazxoauTe H aKTHBUTE ce NpHU3HaBaT HeTHO oT JIJIC, ¢ H3KmoYeHHe Ha CIIy4anTe, KOraTo;

v JIC, sp3HUKEAlIL NPY NOKYNKA HA AKTUBH WIH YCIYTH, HE € BB3CTAHOBHM OT MAHBUHMTE BIACTH, B
xo#TO cmydaii JIJIC ce nmpu3HaBa KaTo 4ACT OT LieHaTa Ha pUA0OMBaHe HA AKTHEA HIIH KATO 9acT OT
CHOTBETHATA Pa3X0IHA MO3MLIKSA, KAKTO TOBA € MPHI0KHMO; U

v’ B3eMAHKATA H 33 bJDKEHHATA, KOMTO Ce OTuHTaT ¢ BitoueH JJJIC.
Hernara cyma Ha JJJIC, BB3CTaAHORUMA 0T HIH JRKUMA HA JAHBYHHTE BIACTH CE BKIKOYBA B CTOHHOCTTA
Ha B3EMaHKATA KIH 3ab/DKEHHATA B OanaHca.

[EPOBHIHA

KoraTto Ha partaTta Ha oTuMTaHe Jpy»ecTBOTO MMa CerallHo 3agb/bxeHue (MPaBHO WIH KOHCTPYKTHBHO),
KATO Pe3yNiTaT OT MHHAN0 CEOHTHE W e BepoATHO, Ye JIpy>KecTBOTO 111¢ NOracH ToBa 3aAL/DKCHHE C¢ [1PABH
IPOBH3MA B OTYETa 3a (PMHAHCOBOTO ChCTodHHe. [IpoBHZWK ce MpaBAT KaTo ce W3non3pa Hai-mobpata
npubNH3HTENHA OLIGHKA Ha CyMarTa, KOATO Ile € HeoOXoOHMa 3a MoracABaHe Ha 3aJBIDKEHHETO M Ce
JMCKOHTHPAT A0 CEeralllHa CTOHHOCT ¢ MOMOILITA Ha AHCKOHTOB NPOLEHT (MpeaM AaHblH), KOHTO oTpasaBa
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TEKYIUMTE Na3apHH OLEHKH Ha CTOMHOCTTa HAa MApHTE BLB BPEMETO M CIEUMPHUHHUTE 3@ 3aLBIDKEHHETO
puckoge. IpomeHuTe B NpUBIH3HTEIHUTE OUEGHKM CE OTPA3ABaT B OTYETA 34 JOXOIMTE LPE3 NMEPHOAA, B
KOHTO BB3HMKBAT. [IPOBH3MMTE MO TFapaHUMHM C€ W3MEPBAT € [IOMOIITA HA BEPOATHOCTHH MOIENH,
GasMpaHd HA MHHAJ OMHT. [IPORM3MHMTE 3a NPECTPYKTYPHPAHE CE& MPH3HABAT CaMO CJIEI KATO 3aCErHATUTE
cTpaHu ca GUnH MHGOPMHPaHH 3a (OPMAJIHHA MIIAH 33 NPECTPYKTYPHPAHE.

RANIT AT
KanuranosuTe MHCTPYMEHTH €4 JOTOBOPY, KOWTO MOPAXCAAT OCTATHYEH MHTEPCC B HCTHHTE AKTHBHM Ha
JlpyxecTBOTO.

Pasnpereanne 52 THBHICRT

JIMBUACHTHTE ¢e MPU3HABAT KATO MACHB, KOTATO TE Ca JCKIapHpaHH (T.e. IMBH/ASHTHTE €4 PaspeLiC¢HU IO
CLOTBETHWS HauMH M Beye He ca B oOXBaTa Ha MpereHKa Ha opHauueckoto auue). OOHWKHoBeHO
JMRHIEHTH Ce IPU3HABAT KATO MACHB B NIEPHOIA, B KOHTO € 0J100peHO TAXHOTO Paslpe/lelieHHe Mo BpeMe
Ha roJHlIHoTO OOILOTo cHOpaHMe Ha ChAPYKHUUMTE. MEKIMHHUTE TUBUEHTH CE NPU3HABAT, KOIdaTO C¢
W3TIALIAT.

KPHFIFUHE CHETOBOIHN DPEHEHKY B AP IHIHTE TR OIEHKH

[Ip¥ M3TOTBAHETO HAa CBOMTE (PMHAHCOBH OTHETH, JIPYKEeCTBOTO € HAMPABMIIO 3HAYHTC/IHH NPCLEHKH,
MPOTHO3HM M IPEANOJIOXKEHHs, KOHTO OKa3BaT BIMAHWE Ha OanaHcoBata CTOMHOCT Ha HAKOH aKTHBH M
NACHBH, AOXOIM M Pa3XOAu, KAKTO W apyra undopmauus otyeTeHa B Oenexkure. JpyecTBoTO
TIEPHOAHUHO CIIEAM TE3M NMPOTHO3H W TIPEANONOKEHHA H CE YBEpARa, Ye T€ ChIbPIKAT 11471aTa HeobxoauMa
WHbOpMALIKL, HAJIMYHA KBM JIaTaTa, Ha KOSTO CE W3roTBAT )MHAHCOBHTE OTYETH. Bbrpeku ToBa He npeyu
PeasHHTS HQIPH Ja ce pa3Ni4aBaT OT HAMPABEHHUTE OLEHKH.

[IpeueHKHTE, MPOTHO3UTE M TIPEINONOKEHHUATA, 38 KOMTO CBHIIECTBYBA 3HAUMTENEH PUCK 1A TPUYHHAT
ChIIECTBEHH KOpPEKUMH B GanaHCOBMTE CYMH Ha aKTUBHTE M [acHBWTE, B PAMKHTC Ha cliejlpailara
(hMHaHCOBa roAWHA, ca PA3MIE/aHH Mo-10IIy.

fiposmnsng 3% CpMENTRIRY BICMaHas

OnpenensHero Ha BB3CTAHOBUMOCTTA HA AB/DKMMATA OT KJIHEHTH CyMa, BKIIOYBA ONpee/THETO Ha TOBA
Jany ca HalMlUe HAKAKBM OOeKTMBHM IOKa3aTesicTBa za obesueHka. JlomMTe B3eMaHMs ce OTIMCBEAT,
KOraTo c¢ MAEHTHMWIMpAT IOKOIKOTO € BBb3MOKHO 00e3lleHKa M HechOMpaeMOoCT na Ce OnpeuensT
OTHEIHO 33 BCEKHM eleMeHT. B cnyuanTe, KOraTo TO3HM NpPOLEC HE € Bh3MMKCH, ¢ H3BLPIUIBA KOJIEKTUBHA
oUueHKa Ha ofezeHka. B pe3yiTaT HA4YMHBT, MO KOHTO HHAMBUJIYaNHH H KOJCKTHRHM OLEHKH Ce
U3BBPIIBAT M CPOKOBETE OTHACAUIM €€ 10 MACHTHHUIIMPAHETO Ha 00eKTUBHM JOKA3aTeNCTEA 3a 0be3IenKa
M3UCKBAT 3HAYMTENIHH MPELEHKA M MOKe 1a MOBIHAAT 3HAYHTENHO Ha DanaHcoBaTa CyMa Ha B3eMaHHsA Ha
JaTaTa Ha OTYHTaHe.

Tecrone 3a ofe3enKa 5 2XTABE

(DHMHAHCOB AKTHB WIIM rpyMna oT (MHAHCOBH aKTHBH PazjM4YHH OT TE3H, KOMTO MNONaJaT B KaTeropuaTa Ha
AKTHBH 110 CIIPaBeTHBA CTOWHOCT B nedyanfarta Wik 3arybarta ce OleHABaT 3a HHAHKATopH 3a 06¢31eHKa B
Kpas Ha BcekH oTdereH rnepuol. Obe3lieHKa CBIIECTBYBA caMo ToraBa, koraro J[pyKeCTBOTO YCTAHOBH, He
& HACTBNHIO " chbuTHe - 3aryba ", 3acaramo oyakBaHuTe OBACIUM NMAPHYHM NMOTOUH Ha (QUHAHCOBHA
axTHB. Moxce 12 He ¢ BE3MOKHO /1a C€ ONPEIeNy elH0 ¢hOUTHE, KOETO NMPUUHHABA 0DE3LEHKA OLIE IOBEUE
Ia ce OMpejied, KOraTto e HacThIuno cnOWTHETO 3aryba moxe ja € CBbp3aHo ¢ YMpaXKHABAHETO Ha

3HAYHTENHA NTPEUCHKA.

[lo OTHOIIGHHE HA KANWTAJA0BM HHBECTHLHM, KATCrOPH3HPAHH KATO Ha pa3loNioieHHe 3a [poiaxkda
JIpyecTBOTO CMATa, 4e TE3H aKTWBH 3a 00e3lieHeHH, KOraTo € UMano 3HAYHTENeH HIIH MPOABIKUTENCH
clIaj B CrpaBelIMBaTa MM CTOMHOCT noj cebecToifHocT. OnpeaensHeTo Ha ToBa, Nany HMa "3HauuTeneH"
1M "Npoab/okHTENeH" H3UCKBA 3HAYMTENIHA Npelenka oT ¢TpaHa Ha PEKOBOACTBOTO.

PasmepnT Ha 3arybaTa or ofesleHka MpPU3HAT 3a (PMHAHCOBHM AKTMBH, OTYMTAHM [0 AMOPTH3MpaHa

CTORHOCT, € pa3NMKaTa MeXay DanaHCOBaTa CTOMHOCT Ha aKTHBA M CETalliHaTa CTOMHOCT HAa O4YaKBaHHTE
6BICUIH NAPHYHH TTOTOUM AUCKOHTHPAHH ¢ NThPBOHAYANHNA ePEKTUBEH JIMXBEH MPOLECHT.
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AHanmHU3BLT 3a OGCBIJ,CHI{H Ha penyTtalua, MaTepHanil U APYrd HEMATEpHAJIHH aKTHBH H3UCKBA OlIEHKa Ha
CTOHHOCTTA B ynorpeba HA aKTHBA MM Ha GOHHMLATA reHepUpalla NapH4YHH [TO0TOLH, KbM KOUTO ca
pasnpeneneny axkTHBHTe. OlieHkarta Ha cToliHOCTTa B ymoTpeba ce npaBH Hail-Bede Bb3 OCHOBA Ha
IOHCKOHTHPaHHTE MOJENH Ha NMapUuHHTE MOTOLH, KOUTO H3UCKBAT JIpY:KECTBOTO 3a a HAIpPAaBU OLISHKA HA
OYaKBaAHHUTC 6‘1);[31]1” NMapHYHH IIOTOLH OT aKTHBA HIH OT ¢NHHHLATA rEeHEpHpalla NapdHvyHH IOTOLH, a
CBIUIO U Ja ce H36epe MoAXOoAANL AHCKOHTOB IIPOLICHT 33 Aa ¢ M34YHCIIH HacTodAlla CTOHHOCT Ha NapHYHUTE
MOTOLIH.

Heruara peaimivera cToHH00T HA MATCPHRATHHTE IAHACH

OrnpefensHeTo Ha NpPOBM3MA 3a MaTepHalHWTE 3alacd BKIIIOYBA TPOLIEC HAa OllEHKa. banaHcosaTa
CTOMHOCT Ha MaTepHAlIHMTE 3amacd ce o0e3lleHABa JO peajidsyemara MM CTOHHOCT, KOTaTo TAXHATa
cebecToHHOCT Bede MOXKE Jla He ObJe BBICTAHOBACMA — HAMPHMEP, KOraTo MaTepUalHHTE 3allacH ¢a
MOBPEJEHH WM OCTapeNid W3UANO MAM HACTHUHO UMM HMMa claj B NPOAAKHHTE MM LIEHH. BB BCEkH
ciyuafi peamusyeMa cTOHHOCT NpeACTARISBA Hal-mo0paTa OllEHKA HA BB3CTAHOBMMATA CTOWHOCT W Ce
OCHOB@Ba Ha HaH-CHI'YPHHTE CBILUECTBYBAIUM KbM AATATA HA OTYETA JAHHHM W MPHUCBIIO BKIIOYBA OLUEHKH
OTHOCHO OBICHINTE OYaKBAHWA 3a peanusyema crtolHoct. KpHTepuuTe 3a onpelensHe Ha pa3Mepa Ha
TIPOBU3MATA WIH OTITHCBAHETO ¢ OCHOBRABAT Ha aHANH3 3a CTapeeHe, TeXHUUeCKa OLleHKa M MocieABalLH
cbOuTHA. 110 NpUHIMN TaKBB TIPOLIEC HA OLIEHKA W3MCKBA 3HAYWTENHH MpeleHKa U MOXKE Aa [OBJUSE Ha
OanaHcoBaTa cyMa Ha MaTepHalIHHTE 3allaCH KbM IaTaTa Ha oTyeTa

Hpobapamresna opena 39 0TCPOUCHE 12U EN

[IpusnaBanero Ha OTCPOYEHHMTE OAHBYHH AKTHBH H IMIACHBH BKIIOYBA CBCTABAHETO HA CEpHa OT
nonyckanus. Hanpumep [Ipy:kecTeoTo TpabBa 10 OLUEHHM BPEMETO HA BBL3CTAHOBARAHE HAa BpPEMEHHH
PasiMKM, JaN4 € Bb3MOIKHO BPeMEHHMTE PazIMKH 1a He Obje Bb3CTAHOBEHH B NpPEABUIMMO Obaelle HIH
JOKONKO JaHBYHUTE CTABKH C€ OYaKBa [a Ce NpHAarar 3a NepHojJa, Koraro akTHBET LIE C& peanH3upa Hinn
IIACHBBT LIE CE YPEIH.

1o ce oTHacs o OTCPOYEHH AaHLYHH AKTHBH PEafIM3MPaHETO KM B KpaliHa cMeTKa 3aBHCH OT oblaraeMus
JOXOH, KOHTO Iie € Ha paznojioxeHde B Opfiewe. OTCpoueHHTE NaHBYHH aKTHBH CE TMPH3HABaT CaMo
KOTaTO € BepoATHO, de¢ lie MMa obnaraeMa neuanba, cpelly KOATO MOXKE Ja C& YCBOM OTCPOHEHMSAT
JaHbyeH aKTHB H € BeposTHO, 4e J[pyIKeCTBOTO LIE peanH3upa JOCTaTh4HO obnaraeM aoxod B Obiemu
TIePHO/IH, 3a Ja OTOI30TBOPH HaMAaNeHMETO MpH IIAIIAHETO Ha AaHBK. ToBa 03HAuaBa, ue J[py>KECTROTO
IPaBH IIPEAIIONOKEHHS 34 JaHBYHOTO CHM MIAHHDAHE MW TICPUOIHYHO TI'M OLEHABA IIOBTOPHO, 3a 14
OTpa3fBaT NpoMAHATa B 0OCTOATENCTBATA, KAKTO M AaHbuHH pa3nopeabu. OcBeH TOBa M3IMEPBAHETO HA
OTCPOYCH AaHDBUYCH aKTHB WJIM MACHB OTPa3fiBa HauMHA, 110 KOHTO JPYKECTBOTO OUAKBA A3 BB3CTAHOBH
fanancoraTa CTOMHOCT HAa aKTMBA HIM YPE/H NACHBA.

Ilpoppign

[IpoBuzuuTe MoraT ga ObAaT pasrpaHMueHH OT APYIHTE MACHBH, 3all0TO CBHUIECTBYBA HECUTYPHOCT
OTHOCHO TIPOSBIISHMETO WM BBHB BPEMETO M cymara Ha crenkarta. [Io-THIIMYHHTE [pOBH3HHM, KOWTO ce
orpazapaT oT  Jpy»KecTBOTO NPOM3THHAT OT 33aABUKEHHATAa HA IIPOM3BOAMTENA IO TrapaHLHH,
BB3CTAHOBABAHMA HA CYMH, NOOPOCBBECTHO WU3MBJIHEHHE HA JIONOBODH, HEYPEAEHH clIOpoBe W OuiHec
NpecTPYKTYPHpaHE.

IlpuzHaBaHeTO M OLEHKAaTa Ha MPOBM3WHUTE M3McKBaT OT JIpy>KecTBOTO Oa HanpagM NpeleHKa OTHOCHO
BEPOATHOCTTA (aK0 cHOMTHETO € MO-BEPOATHO, OTKOIKOTO Ja HE HACTBITH) H3XOIMM [IOTOK OT PEcYpPCcH 1a
¢¢ W3HCKBAT 3a MOraciBaHe Ha 2aJLMKCHHE U AanH O Morna Aa ce Jage HaJAek/Ha OlleHKa Ha CyMaTa Ha
3aIbJKEHHETO.

(OcBeH TOBa CUETOBOAHATA [TOJINTHKA Ha JlpyKecTBOTO M3UCKBA IPU3HABAHETO HA Hai-ao00para oLgHKa Ha
cyMara, KOSTO lIe ¢e M3MCKBA 3d INOTacsBaHE HA 3a0BJUKEHHETO U OLeHKAaTa MOKE Ja Ce OCHOBABa Ha
HHropMallMa, KOATO TOKazBa JManaoH or cToHHOcTH. TwH KkaTo mnpu3HaBaHETO €€ OCHOBaBa Ha
ceramiHaTta cTOHHOCT, TO BKJIIOYBA ChCTABAHE HA IIPEATIOJIOKEHMS IIPU AJEKBATHA JUCKOHTOBA CTABKA, C
11e]1 1A OTPasH MpH MOLXO0JALL AUCKOHTOR ITPOLEHT CeLH(UUHUTE 33 32 ILIDKEHHETO PUCKOBE.

YOoAoBHE aRTHBE B BICHBH
YCcnoBHHTE MacHEH Ha pr)}(eCTBOTO HE ca NpH3HAaTH, HO Ca OINOBCCTEHH, OCBCH aKO BB3MOMHOCTTA 3a
H3XOAAIU [NOTOK Ha pPECYPCH CBABDKAIL HKOHOMHYECKH TOJI3H € OTIAJICHYCH EBE BPEMETO.
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VCIOBHMTE MACHBH IPEeICTaBIABAT Bb3MOXKHH 3aJbIDKEHHS Bb3HHKBALM OT MHHAH CHOMTHS, 4METO
ChIIECTBYBaHE lUue Obie MOTBBPACHO CaMO OT HACTBMNBAHETO MM HEHACTBIIBAHETO HA €IHO WIIH I0BEYE
HEeCUI'YpHH Obleliy CbOMTHS He HM3LENO B PAMKHTE Ha KOHTPOJA HA IOPHAHYECKOTO juue. Te He ce
NPHM3HABAT 3alUOTO HE ¢ BEPOATHO, Ue H3XOJLU NOTOK OT pecypcH lue Onae HeoOxoouM 3a NOKpHBaHe Ha
331bJDKEHHETO U CYMAaTa Ha 3albJDKEHHETO He Moxe Ja ObJie OlleHeHa ¢ JOCTaThyHa HaJew THOCT.
Heusbexxno onpenensHeTo Ha YCJIOBEH IIACHB M3MCKBA 3HAMMTE/HH [pelgHKa OT CcTpaHa Ha
PBKOBOACTBOTO.

Mporniwe sa rapasuny

[IpoBnsuuTe 32 pasxonM, CEBbP3aHH C rapaHUMM ce NPH3HABAT, KOraTo MpoayKThT Obae mpojaneH WM
yeayrata IpenoctaBeda.  IIbpBOHauanHoto npM3Hapane ce 0azMpa  HAa  MCTOPHYECKHA  OITHT,
IMepBoHayanHaTa NpUONHIMTENHA OIEHKA HA pPa3xOJuTe CBBP3aHM ¢ TapaHUHH ce Npepasriexia
EKEeroiHo.

FPEIFRH B HIPOMERH B CUETOBOIHATA HOTHTIINA

T'pewikr no cuucwena Ha MCC8 moraT aa BBIHMKHAT BBB BpPB3KA ¢ TPH3HABAHETO, OICHABAHETO,
NpeACTABAHETO MIM ONMOBECTABAHETO HA KOMIIOHEHTH OT (DHHAHCOBHTE OTUETH. [I0TEHLWANHHTE TPeLIKK
3a TEKYIIMA NEPHOA OTKPHMTH B CBIIMA, CE KOPWUTHpaT Npeld (PMHAHCOBUTE OTYETH Ja ce onobpar 3a
nybnaMKyBaHe. BBIpexH TOBa rpeliKM TMOHAKOra e OTKPHMEAT B TOCIEABAII NEPHOM U TE3H TPEIKH OT
NpesxXoaHH MepHoaH Ce KOPHIHpAT.

Jpy>KECTBOTO KOPHTHpa CBC 3alHAa JaTa CBIIECTBEHHUTE IPEIIKM OT MpPeAXOIHH MEpHOIM B IILPBHA
(l)HHaHCOB OTHET, OILOGIJGH 3a Hy6J'IHI(yBaHe CJle KaTo Cd OTKPHUTH 4Ypes:

MpEH3YHCIIIBAHE HA CPABHHTENHHTC CYMH 3a NpPCACTABEHHA NPEIXONCH IISepHOA, B KOUTO € BLIHHKHala
rpelika,

B cnyual, 4e rpelikaTa e Bb3HHKHaNa NpefH Hal-paHHO MpPEACTABEHMS IPENXOACH TIEpHO,
Nper3dHCIgBale Ha Ha4alHOTO Canio Ha aKTHBHTE, NACHBHTE K KAaIlMTala 3a TO3H MepHO.I.

['peluka oT npeaxoaeH NepHol c& KOPHIHpa MOCPEeICTBOM [IPEU3UHCIABRAHE ChC 3aHA AaTa, OCBEH aKO €
MpPaKTHYECKH HENPHIOANMO Aa c€ OMNpelend HAKOW OT chneUM(QHMUYHHTE ¢(MeKTH 3a NepPHOma MIH
KyMYJIATHBHHS eleKT OT Ta3H rpelka.

KbM MHHHManHHTE CPABHHTECIHH (bHHaHCOBH OTUETH JOPYXKECTBOTO IIpeiacTtaBsa TPETH OTYET 33
(l)HHaHCOBOTD CBCTOAHHUEC KBM Ha4aJlOTO Ha NpEAXOIHHA INEPHOA, aKO CC IpHiara CUETOBOOHA TIOIHTHKA
CBC 3a7Ha Aata, NpapH ce TIPEH3YHCIIEHHUE CBC 3aaHa JaTa Ha CTATHH WIH Ce npelmacuc]muﬂpaT CTAaTHH BEB
()HHAHCOBHTE OTYETH M aK0 TOBA OKa3Ba CBIIECTBEHO BIMIHHE BBPXYy HMH(IOPMALMATa B OTYETA 33
(PHHAHCOBOTO CHCTOSHUE KbM HAUasoro Ha Npeaxoauus nepuod. [Ipr Hanuure Ha Takuea oOCTOATENCTRA
Ce NpEaCcTaBAT TPH OTHETH 3a C])HH&HCOBOTO CECTOJAHHE KbM:

v Kpas Ha TeKyIHA IepHoJ;

v kpasg Ha mpeAXOHHA NCPHOA; H

v HayaloTo Ha IPEeAXOAHHS NepHO.
Harata Ha TOZM BCTBIIMTENEH OTYET 3a (PUHAHCOBOTO ChCTOSHHE CLBMAJA C HAYalNOTO Ha TIPEAXOAHHA
Nnepuol, HE3aBHCHMO OT TOBa Aalld (bHHaHCOBHTe OTYETH Ha ApYMXECTBOTO MPEACTABAT CPaBHHTCNHA
HHC]JOpMﬂLlHH 3a Mo-paHHH NEPHOIH.
Koraro or JIpy:KecTBOTO ce M3HCKBA H NpEJCTaBs AOMBIHMTENIEH OTHET 32 (PMHAHCOBOTO CHCTOHHUE B
CBOTBETCTBHE CE€ OITOBECTHABRA:

v XapaKTepa Ha NpeKIacHOHLHPAHETO;

v CyMaTa Ha BCAKA CTATHA WIIH TPYTa CTATHH, KOUTO Ca Npernacu(HIMpaHi;

v NPHYKHATA 33 NpeKiacuHIypaHeTo.
Mosxke Ja BB3HHKHAT obcroaTencrea IIpH KOHTO € IIPAKTHYECKN HEBB3IMOXKHO Ada Ce npelc_nacnc]muupa
CPaBHHUTENHA WH(OpMALMs 32 KOHKPEeTeH TNpeaxoleH MepHod, 3a Jia € TOCTUTHE CBIOCTABUMOCT C
TEKYUIHA ITEPHOL. Brimoxuo e B IIpenXoAHUA neplol JaHHHTE MOXKe Ja He ca SR C'b6HpaHPI 10 HaYuH,
KOHTO Mo3BONABA NpeKiacu(hHLHPaHE.
Koraro npexnacuduuupanero Ha cpaBHUTeNHA HHQOPMALKA € NIPAaKTH4YECKH HEBB3MOXKHO, APYIKECTBOTO
OMOBECTABA TpUYMHATA, NOpajd KOATC He € npeknacH@uuMpaHa MHGOpPMALMATA M CBIHOCTTA Ha
KOpPEeKLIHMWTE, KOHWTO € chelBano JAa OBJAT HamNparReHH, aKO CPABHMUTENHaTa HH{popMauus ¢ Guia
TipekJacH(pUIIHpaHa.
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I[py}KECTBOTO HE TMpeAcTaBA MNOACHHTEIHHUTE IIPHIOKEHHA, CBbLP3aHH C BCTBIOHTEIHHA OTHET 34
(MHAHCOBOTO CBCTOAHHE KBM HAYANOTO Ha TIPENXOIHHS MEPHO.

PERIACH@QIIKAITEE

PernacupHKALMHTE NPeacTaBiABaT NPOMEHH B MPeACTaBAHETO Ha OTASHHM NO3UIMH BbB (MHAHCOBHTE
OTHETH C eI TMOCTHraHe Ha MO-BAPHO H HYECTHO MNpPEACTABAHE Ha HH(i)OpMaLlHHT& B TaAX. Te3n
pemacudmxaunn CE MNPaeAT PETPOCHEKTHBHO, KATO CC KOPHUIrMpaT HadyalHWUTE calja Ha BCSKM 3acerHarT
CNEMCHT OT OTYECTa H CC NpCAcTaBsa AONEBIHUTCICH OTYUCT 3a ClJHHaHCOBOTO CBCTOAHHEC KBM Ha4YaIO0TO Ha
Hak-paHHHA CpaBHUTENEH NEPHOS.

CBAPIAHH HIIA W CIEIRIF MERTY THY
HpysxecTtBoTo crazpa uzkckpanuaTa Ha MCC24 npu onpefensse H ONoBECTABAHE HA CBbLP3AHUTE JIHLIA.

Caenka MExKAY CBBP3aHH JIHUA € NPEXBBPIAAHE Ha PECYPCH, YCIYTH HIIHM 3aAbMKCHHA MEKIAY CBBpP3aHH
J1ua Ges pPa3lHKa Ha TOBA JaJTH CE INTpWJiara HAK4aKBa LI€Ha.

I ZONBJIHUTEJHA HHOOPMAHKMA KBM CTATHHTE HA @UHAHCOBHA OTHET

I Orrern 2u ceeodxaamurng doxeod

L L Tlpexozs

L1 L Hprvoecs om apadusein

Bux npuxon 2013 r. 2012 1.
IIpopax0u Ea NPORYKNHSA B T.9. 3 -
[IpopaskGu Ha 3acHET MaTepuan 3 -

ITpopamOA Ha yCJIYIrd B T.4.

IMpopaxtu Ha HUIMONIPOUZBOACTBEHN YCIYTH
0bmo

LL 2 dpven npuxady

Jpyra npuxoas B T.1.

3acTpaxoBaTeNHH 00e3eTeHUs

{. 1. 3. @unancocs npuxodu

Bunx npuxon 2013 r. 2012 r,
IIpnxonn oT JIHXBYE B T.4. 1 -
Mo 3a8MH 1 -

TTonoxuTeNHE KYPCOBH Pa3iHKH
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“Hro Boawna Cogun ” EOO

doknad 3a deiinocmma u QuHaHcos omyem 30 200uHama 3asvpweaiyd kem 31.12.2013

1.2, Parxony

1. 2 L IBnorseeny cyposusi, MOHep e i ROCYMAugn

Bupn pazxog 2013 1. 2012 r.
CrpoyTenHy MaTepyain 649 -
Martepuany 3a GpHIMONPOU3BOACTBO 475 -
HluBamxy MaTepdanu 124 -
Koncymarisu 124 -
Perxsuaut 54 -
T'opuso 3a reHepatopH 57 -
Topuso - npyru 93 -
Obnexno 32 -
HncrymenTu 25 -
Kannenapexy matepuainu 22 -
ToukcTRalyM MaTepHaNH 12 -
AMA noz npara Ha CbIIECTBEHOCT 3 -
Hexopu 7 -
Hpyru MaTeprain I -
Obumo

o202 Parxoou 3a enpstsi YOIves

Bua pasxon 2013 1. 2012 r.
Haemu 3,442 -
DHIMONPOM3BOCTBEHH YCIYIH 1,866 -
Kackagpopcku yenyru 562 -
Kactuur 252 -
JBPROAECHCKY YCIYIH 102 -
TpaHCIOPTHHU YCIyrH 351 -
Oneparopeku ¥ pororpadecky yenyru 96 -
Enextpo yenyru 52 -
3BYKO3ANMCHK YCAYTH 33 -
Oxpana 60 -
Kypuepcku yenyru 23 -
Tenedonsu yenyru 21 -
3acTpaxoBKU 16 -
IIHBanIKK yeayru 9 -
ONHTOPCKH YCIYTH 3 -
[TouncTrane 3 -
CTpOMTENTHH YCIYTH 2 -
|

[TH YCIIYTH
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Aokaad 30 deilivocmma u Qunancoe omyem 3a 200uHamMa saebpwisauia Kem 31,.12,2013

1. 2 3. Paaxodis 1q @3topRiliaauiin

Bnj pazxon

Pazxoan 3a AMOPTH3AllHH Ha q}HHMOI'l])Oll?;BOﬂCTBeHH

OBATQTPAHHE MATEPUAJIHH AKTHEH
- O6my

I 20 4 Pusxodw ya et | GCHIYPGERH R BEPCOIHE T

Pazxonn 3a: 2013 r. 2012 r.
Pazxoau 3a 3an5aTH HA B T.4. 2,457 -
110 MPKIAHCKH JOTOBOPH H XOHOpapH 2,457 -
Pazxonn 3a 0cHIYPOBKH Ha B T.4. 206 -
N0 IpaskKJaHCKH JOTOBOPH M XOHOpapH 206 -

I. 2 5 Jpvon pasvods

Bug pasxoz 2013 r. 2012 r.

Pazxoau npeactaBHTENHH LEIH 316 -

JlaHBK IpeacTaBUTEIHY Pa3konn 32 -

Pa3xoau 3a KoMaHJUPOBKH g -

Pazxonu 3a gapesus 6 -

JIlanbk pa3xony 3a Jekd apToMoOHIIN 4 -
2

Hpyru pasxonn

1. 2. 6 @unancoeu pasyed

Bua pasxoa

2013 r.

OT})MU,&TBJ'IHH BaJlyTHH KYPCOBE

170

Hpyru hUHAHCOBH pazXxoju

I 2.7 Hlewaadu u 3aeyén ot ouepani, KOHIO O OFE AT HENH)

Bua pazxon

2013 r.

Bbanancosa cToliHOCT Ha IpoaajeHl AKTHBH

B T.4, JBITOTPAiH# MaTepUaIHH aKTHBH

ITpuxonn ot npoaaxkda Ha ABJITCTPANHN AKTHBH
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JHokaad 3a delinvocmma u $uraHcos omyem 3a eoduHama sasbplieauia kem 31.12.2013

I 208 Parxod 30 0wt 0Bt RPOGRINCGOERIT QPRIOCHI

CBIacHO JEHCTBALIOTO 2aKOHOAaTeCTBO nevanfure ce obmaraT ¢ kOpNopaTHBEH JaHbK B pasmep 10%.
3a u3yucIABaHe paiMepa Ha OTCPOYCHHTE JAHBLH € NON3BaHa CTaBKa 10%, KOATO Ce€ Q4YaKBa iJd € BaJInJHa

NpH 06PaTHOTO NPASBICHHE.

Bua pasxen

2013 r.

2002 r.

Texyll pazxo[ 34 JAHBK

3

2 Quuzaene 30 (FURAHCGQOIID COCRIOHING

Here RVIERE AKEREE

XL Hotomi, MBI, CROPDMCCRINT B siopydedie

KM 31 gexemspu 2013 1 2012 romuna MMOTHTE, MaIlIMHKTE CHOPBKEHHATA H 000PYIBAHETO BKIIHOYBAT:

MoTopHH Hpyru
IMpeBoznn Py Ob6uro
AKTHBH

cpeacTBa
Omuemua cmoiinocm
Casano kM 31.12,2011 5 4 9
Wznesnn ot ynorpeba %) - (5)
O6wo yseanyeHds(HaMaleH s ) 3a iepuoja (5) . (5)
Cango xum 31.12.2012 - 4 4
TMocTenuH, ¢ H3KTIOUEHHE Ha NPHAOOHTHTE Ypes
Ou3HeckoMOuHaLuA - 51 51

Wzaeznn ot ynotpeba

Obmo ysenuaegn_sl_(}l_gmaneﬂm) 3a repuona
Canno kpm 31.12.2013

Axmopmuzayua u obesyenka

Casno kbm 31.12.2011 (1) - ()
AMopTH3alng 3a FroAHHATA (1) (1) (2)
AMopTH3aLIMs Ha M3JIE37H OT ynoTpeba 2 - 2
Oburo yeenuueHus(HamManeHHs) 3a nepuojia 1 () -
Canpo kbm 31.12.2012 - {1) (1)
AMOpTH3a1MA 32 TOAKXHATA - 5 (5)
AMOPTH3aLIMs Ha M371e31H 0T yriorpeba - 4 4

O6u10 yennueHHs(HaManeH st ) 3a nepHoja

C 131.12.201:

banancosa cmoiitnocm

Banancosa crofunocr KbM 31.12 20_12
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“Hio boaxa Coghua ” EQOL

Hoknad 3a delivocmma u PuxHaHco8 omyem 3a 200uHamMa 3g8bpilisciya kem 31.12,.2013

Aruneau wo RO RLEE (}{Hf'b!.{éz’

I[BI!H{C[H[E HA OTCPOMENNTEC JARLIN 33
31 nexemopu 2012 2013 31 reremepn 2013
YBEIHUCHIE IAMANCIIRC
BpeMenna pastuRa, HeH3N0NIBARI JREbILI Hanbu
3Ary0n, HCR3NONBAHT TARLMHN KPeaRTH Hannun na
a Bpee
Hdanuyna BpEMCHI ana Orcepo Hannyna Otepo
spestenga | Grepoue a Orcpoven | pa3agr | uen speMenna ycH
pasiTska H IAH bR PAITHRA JAlbR it AAHDbR piainnEa AaHBE
AKTHBI 00 0TCPOYCRI AANBIL
1
JHoxean da Dl - - i 0 - 0
Q0o SKTHBI 00 OTCPOULHE TAHTLIG: - - 1 0 - - 1 0
Ilacusn mo oTepovcs IaNbRl
OBWwo NACHBR N0 OTCPOULHN AANBILI: -
OTCpoueH HANbI (ReT0)

Tewvila aKTURE

2. 2 Toryvertet #inpeosrsa i AIV2H §10HAHEN

Bua 31.12.2013 31.12.2012 1.
JApyru B3emanus 1 1
IIpeaocTaBeny rapasiiy i IEMO3UTH 1 1

2030 Teryuty QoIrneny aumpon

Bun

31.12.2013 1.

31.12.2012 .

Oduio

B T.4. TCRYLHN

HETCKY1UN

Obme B T, TCRYIHIL

HETERYOIN

Jlanbx BBpXY AoDaseHaTa CTOHOCT

90

2.4 Hupiwun cpedomed

Bun 31.12.2013 31.12.2012 1.
ITapuuHy cpercTea B PasfIaMIATEHH CMETKH B T.4U. 249 58
B nesa 248 58
Bue BamyTa 1

2. 5 Cudcmeen wanianga

2. 5 1. Quraoger ranurmai

31.12.2013 1, 31.12.2012 T,
C rega -
FAPYRIDE Croiinoct Yo Lpoii Croitnocr Yo
Bpoit annose JcBa Hnatenn Han ASIOBC JAera Ilnatenn | dan
Hio Boaua Ounm AJ] 1 10 10 | 100% 10} 10| 100%




“Hio Boana Copuna ” EOOL

Hoknad 3a Befinocmma u Quxarcos omyem 3a 2o0duHama 3gabpileawa Kom 31,12.2013

208 2 BunaHcee posy i

DHRAHCOB pPe3yaTaT

Croiinocr

Teuan6a kum 31.12.2011

VBeau4yeHHs OT:

Tleuanba 3a roguHara 2012

Tlewait6a xom 31122012 1.

VBe/lH4YEeHHA OT!

Heqa_ﬂ_Ga 33 FOAMHATA 2013_

Hevan6a ey 31.12.2013

Tewviy NacHBy

2.6, Fervuar sroproeckn 8 dpyen Jud v L e s

Bun

31.12.2013 1.

31.12.2012 .

3aabnxeHHs KbM CBHLP3AHY NPeINPHSITHI B T.4.

313

3anBIAeHEA IO A0CTABKH

313

3aJbJAKeHHs No JOCTABKH

‘O61io0

2. 7 Feryeu sa0pamcenis bt BEDUGHETN

Bun

31.12.2013 r.

31.12.2012 1.

3anp/nKeHHs KbM MEPCOHANA

B T.4. TIO rpaX0AHCKHA OOroBOpH 11 XOHOpapH

Oouio.

2. 5 Té’f{_‘;‘ﬁé!? SOUH VU 30D IHCCHIEA, FRERYEL YA

Bua

31.12.2013 1,

31.12.2012 r.

Oiuo

B T.4. TEKYHI

nerekyms | Qoo

B T.Y. TCRYHIN

HETCRYLIR

Jlaubk Bbpxy nevwandaTa 3

3

IV. JIPYTH ONIOBECTHBAHNA

I Cewpaamn Anua 1 COCTRE CHC COBPITH I TR
JIpy»KecTBOTO ONOBECTABA CNEAHHTE CELP3AHH JIHLIA:

CobCcTREHHK Ha KanuTala Ha JpyKECTBOTO YIIParkHsBaIL KOHTPON/ IPYKeCTBO Makika/

Hio Bosna @unam Al

KoHTponupawo nvue /nHue KOeTo YIpamkHABa KOHTpon BBpXy Jpy:ecTBOTO M € pasmuyHO OT

Ipy)ecTROTO Maiika/
Hrwo Umumx Mk,

CobcTBEHHK Ha KAMHTAJIAa WY KOHTPONMpailo nuue Ha JIpyskecTBOTO MalKa MJiM KOHTPOIHPAILOTO JIHIIE

Hio Umumox Benrapus EAJL
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KmiouoB prroBoneH nepcoHal Ha JpyskecTBOTO:

Heilsun Bapor - ynpaeuTen

CpBp3aHo JHLE

Bun cesp3anoct

Hio Umumx Hak. - CALL

Kpaen cobcTeeHHK

Hio Mmnmx bearapus EAJL Jpyro npeanpusTHe OT rpyna
Hio Boana ®uamM Al Maiika

Hponmnmx EOOI JpyTo NpeanpHATHE OT Fpyna
Hio Bosna 300 EOOJ Apyro NpeanpHsTHE OT Fpyna

Craitasp [ponakmwen EQO]T

Hpyro npennprstie oT rpyna

Hio Bossa ©unM IMonakinen EQOJE

Jpyro ApennpHATHE OT rpyna

Hio Bosua @unm Cryouo EOOH

Opyro ApeRnpHsITHE OT rpyna

Henpmwxumu umorn - Jetisun Bapon

JIpYTO NMpefnpHaTHe OT rpyna

Buroma umumx EQOJT

Jpyro apennpusitie oT rpyna

Apt Hmumx 2001 EOO/T

Ilpyro npeanpusATiie OT CPyNa

Hio Bogna Posepe EOOJ Jpyro npeanpHATHE OT [pyna
Hio Bosina Bubypro EOO] Jpyro npexnpusitie oT rpyna
Yepanyaiin OX EOOJ] pyro npeanpusTHe OT rpyna

Hio boana ©unm Konerpakimsn EQQJ]

Hpyro npeanpuATHE OT Ipyna

Hio bosna Paiiaepe EOOJ

Jpyro npeanpusiTee or Tpyna

Hio Bosua EX 3 EOOJ

Jpyro npennpHaTHe OT Ipyna

Hio Bosgna ['peiis EOOQJ]

Jpyro npenrnpusaTie or rpyna

THUT Mo6Gune EOOJT

Jpyro npeanpHsaTHE OT FPyNa

Cubp3aHo JHlE - KIHEHT

Bun cpeaka 2013 r.

Hio Bogua @unm AJl

ITponaxba Ha ZeATOTpaiiHH AKTHBH

Ob1o

CBLP32HO JHUE - TOCTABYHK Bun caenxa 2013 1. 2012,
Hio Bosna @unm AJ] Pazxonu 3a MaTepuanu 113 -
Hio Bogna @unm A Pazxonu 2a BHIIHN YCIYTH 3.268 -
Hio Bogna @unm AJ] Hpyru pasxonu 4 -

Pasx 1 YCIYyTru

_H}o b Ha __CI?H_JIM _CTyIl_MO EOO]I
Obimo

Cebp3aHo nnue Bnj Ha akTRa 2013 r 2012 r,
Hio Bostha ®@unm AL JHpyrd akTHsH
INponaxua LeHa 41 3
BanacoBa cTOMHOCT Ha OTTIMCAHHS AKTHUR 41) (3)

PE.')‘}UHJ?CIH? om coeacama
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“Hio Boauda Cogpun ” EOO[]
Hoknad 3a deliHocrmma u PUHAHCO8 omyem 30 200uHama 3aebpweaya kom 31.12.2013

Cubp3ano Jdnie - 10CTARINE 31.12.2013 5. Capamwi 31.12.2042 1. Tapanuun

Hio Boana Ounv All 283 - 53 -

Hio Eo_ﬂua Py Cryano EQCHT

Hauncnenus, CBBP3aHE € J0X0AH HA OCHOBHHA PLKOBOJEH NEPCOHAN
[Tpes 2013r. , xakro u npes 2012r,, JIpy:ecTBOTO He € HAUMCIABANO AOXOAM HA OCHOBHMS PBKOBOJEH
niepcoHal.

2. Hueuadessin
IMpe3 roguHara 3aehpupania Ha 31 nekemepu 2013 r., JIpy;kecTROTO He M3ILIATHNO THBHIEHTH.

3. Hesn g nooy g 36 PRpEsToHHe HE UHancoans prcy
[TpH ochlLecTBABaHE Ha CBOSATAa TeKyllla, MHBECTHLHOHHA H duHaHcoRa AeiiHocT, HpyaecTBoTO €
H3TI0KEHO Ha ClIeIHHTEe (HHAHCOBH pHCKOBE!

. KpenuTteH pucK: BE3MOKHOCTTA JUIBKHHK Jla HE M3IIJIATH 32EM — H3LWI0 MIIH YacTHYHO — HWIH Ja
HE IO W3MJaTH CBOEBPEMEHHO, N1PEIH3BUKBATKH Mo To3M HauMH 3aryba 3a JipyskecTBOTO;
. JIMKBMZEH PHCK: PHCKBT KOMIZHHATA Ja HAMAa MM 1a He € B ChCTOSHHE Ja HabaBH TapHuHu

CPENCTBA, KOraTo ca HeoOXOoAMMM H NOpaiM TOBa Aa CpellHe TPYAHOCTH MPH H3NBIHCHHE HA CBOUTE
(G MHAHCOBH 3a0LIKEHHT,

. Ilasaped pucK: pUCKBT onpelefeH GHHAHCOB HHCTPYMEHT Ja NPETHPIHA KonebaHus No OTHOUIEHHE
Ha CIIpaBCIMBaTA CTOMHOCT MJH Ha ObAEIUTE NapHYHY MOTOLH B PE3yATaT Ha KojebaHus Ha nazapHuTe
yeHH. BesmpocT JpysKecTBOTO € H3/102KEHO Ha TPH KOMIIOHEHTa Ha NA33PHHA PHCK:

- JInXBeH pHCK;

- BanyTeH puck;

- Puck OT MpoMsAHa B 1ieHaTa Ha cOOCTBEHHS KAMHTaL.

32 e(eKTHBHO YNpaBJeHHWe Ha Te3d PHUCKOBE, PBKOBOACTBOTO € OnOOpHJ CMEUM(HUYHM CTpaTerdu 3a
MEHHUKMLHT Ha (JMHAHCOBHSI PHCK, KOMTO €a B CLOTBETCTBHE C KOPNOPaTMBHHTE LENH. OCHOBHHTE
HACOKH Ha Te3H CTpaTerHy ONpPEAE/IST KPaTKOCPOUHUTE M ABITOCPOUHHTE LENH H JeliCTBHS, KOHTO TpsdBa
Ja ce NIPENTIPUEMAT, 3a 1a Ce YIPAaBIARaT (PHHAHCOBUTE PHCKOBE, MPE KOMTO € M3npaBeHo JpyiKecTBOTO.

OCHOBHHTE HACOKH HA MOJIMTHKATA MO OTHOLLIEHUE Ha c]mnancosme PHCKOBE Ca CIIEAHHTE!

* MuHHUMH3UpaHe Ha INXBEHUS PUCK, BAYTHHS PHCK H IIEHOBHS PUCK 3@ BCHHKH BHAOBE CIACNKH,

+ MakcHManHoO H3NOI3BAHE Ha »ECTECTBCHOTO XCJDKHP&HE”, Nnpy KOCTO B MaKCHMaJIHa Bh3MOXKHA CTEIICH
ce 3agara Ha ECTECTBEHOTO TpHXBallaHe Ha npoiaxOM, pasxoiM, OBKMMH CYMH H B3CMaHHi,
npeus4HcieHd B CHOTBETHATAa BANyTa, BCJISACTBHE HA KOETO €€ Hanara NpHiaraHe Ha CTpaTerHd Ha
XemKUpaHe caMo 3a cangaTa B npeBHIueHHe. CbllaTa CTpaTerys ce Npriiara U 110 OTHOLICHHE Ha JIMXBCHH
PHCK;

. BHeﬂpﬂBaHC Ha aepHBaTHBH WJIH OPYTH HO,I[O6HH HHCTPYMEHTH €JHHCTBCHO 34 LENHTE Ha XeKHUPaHe,

* BeHuku ,ﬂBﬁHOCTH 1o YIpaelli€eHHE Ha QJHHaHCOBHH PHCK CE€ OCBUECTBABAT H KOHTPOJIHPAT Ha UEHTPAIHO
HWRO,

*  Beuuxkd JaeHHOCTM MO ynpaBiieHHe Ha (DHHAHCOBHS PHCK C€ OCBIECTBABAT Ha pasymMHa H
nocjaenoBaTeIHa OCHOBA M NIpH clla3BaHe Ha HaH-100pHUTe Na3apHH NPaKTUKH.

JIpyKECTBOTO MOKE Ja WHBECTHpa B aKUHW WIH APYTH MOA0OHH MHCTPYMEHTH CaMO B CIyuai, ue e
Hanuue BpeMeHHa HOONBIHHTEIHA JHKBHIHOCT, KaToO 3a BCHYKH I'lOﬂ,Oﬁl—IH CACJIKH € H606XOHMMO
paspellieHHe oT PBKOBOACTROTO.
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“Hio Boarna Coghun ¥ EOOA
Hdoxnad za delinocmma u @uHaHcos omyem 3ag 200uHama 3asvplueaiya kom 31,12.2013

{ enva

prmaraleTe C4eTOBOAHH IMOJHTHKH 34 OLIEHKA Ha (l)I—*lHaHCOBHTC AdKTHBH H MACHBH Cd KAKTO CJieaBa.

Bua akrtue /nacue  Knacudukaumsa basa 3a olieHKa
[apyuusau IMapnunn HomuHanHa croHHocT
cpencTea cpencTea
Bnokupanu bnokHpaHn HoMuHanHa cTOHHOCT
NIAPHYHH CPeiCTBa  NapHuHU

cpeacTBa

Kpatkocpounu u  DHHaHCOB MacMB  AMOPTH3IHpPaHA CTOHHOCT

IBATOCPOYHHU

3aeMH

Toprosexu 3aeMu U ToproBckHTe BzeMaHMsa ca Oe3lMXBeHH KpaTKOCPOYHH

B3EMAHMI B3eMaHM4, B3eMaHud, KOMTO O0OHyaliHO ce  OLEHABAT TIO
BBL3HHKHAIH OpMrMHanHaTa MM (aKkTypHa CTOHHOCT, HamaleHa c
NBPBOHAYANIHO B CBEHTYANHM pasxoad 3a obeslieHka (pesepB  3a
HpyxecTBoTO TPYyAHOCHOHPAEMH B3CMaHMA).

Twproecku OunancoB MaciB  THProBckHTE 33 ABIDKEHNSA ca Oe3MUXBEHH

3a0BIKEHUA KpaTKOCPOYHH  3aib/UKEHHS, KOWTO obuwaiHo ce

OLIEHABAT 110 OPUTHHAJIHATA UM (DaKTYPHA CTOHHOCT.
JbarocpoyHy (DUHAHCOB MacuB  AMOpPTH3HpaHa CTOHHOCT
381 BJKEHHS

Ihshopatanus o duiiancoais pick

Kpesnten puer

Jpy>KECTBOTO KOHTPONHPA CBOATA M3NOXKEHOCT HA KPEOMTEH PHCK upes YCTAHOBSBAHE Ha IPAHHLIM Ha
PHCKa IO OTHOIIEHHE HAa OTHENHUTE KIMEHTH. [[py>KeCTBOTO € BL3NPHEIO NOJMTHKA HAa H3BbPIIBAHE Ha
JCJI0BA AKTHBHOCT CAMO € KPeAHTOCIIOCOOHH HaCPEUlHH CTpaHH,

Jpy>KEeCTBOTO THPryBa €IHHCTBEHO ¢ YTBBPAEHH, MIaTeKococobHH KOHTparenTH. Heroarta nonuTHkKa e,
Yye BCHYKM KITHEHTH, KOMTO >KeNafT Ja TBHPTYBAT Ha OTJIMKEHO IUlallaHe, MOJANEeXKaT Ha NpOLENypPH 3a
MpOBEpPKAa Ha TAXHATa raTexocnocobHocT. OCBEH TOBa, caljaTa 110 THPrOBCKHUTE B3CMAaHHATA CC CNenaT
TEKYLIO, B PE3YATAT HA KOETO €KCMO3ULIMATA Ha JIPYIKECTBOTO KBbM KPEIHWTEH PHCK HE € ChUUECTBEHA.

CTeneHTa Ha KPeQUTHMA PHCK, HA KOHTO € M3NMOKeHO JIPYy>KecTBOTO ce omnpenens oT CTOHHOCTTa Ha
TBHPrOBCKHTE M APYTH KPaTKOCPOUHY B3eMaHHs M aKTHBH KbM JlaTaTa Ha bananca.

C HeHAcTLOHI DAk
31.12.2013 r.

ofe3leHeHH He oBe3ueHeHH Q6o

Texymm aKTHRH - 1 1

TexynI¥ THPTOBCKH W JPYTH B3EMAaHHs
061110 DHEAHCOBH AKTHRY

HPY)KECTBOTO HE ALPIKKH AOMBIHHUTCIIHO obeaneyeHye 3a HHKOE OT CBOHTE B3EMAHUA.
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Beruku B3CMaHHA, KOUTO ¢a NPOCPOYEHM KBM OTUETHATA AaTa, Cd CHOTBETHO OGCBL[CHCHH.

KpenuTHUAT pUck, KOHTO BBIHMKBA OT JPYrMTe (MHAHCOBHM aKTHBHM Ha JIpy»KecTBOTO, KATO HANpPHMED,
NapyM4HH CPeACTBA M JpYrd (HMHAHCOBM AKTHBH, IPEICTABNABA KpEIMTHATA €KCNO3WULMATA Ha
JpyXkecTBOTO, NpoM3THYalla OT BB3IMOMKHOCTTA HETOBHTE KOHTPareHTH /a He M3MBIHAT CBOMTE
3a/BJDKEHHA. MakcHManHaTa KpeAWTHA eKCIO3MUMA Ha J[py>KecTBOTO MO MOBON Ha MNPH3HATHTE
(hMHAHCOBM aKTHBH, BB3IIM3a HAa CHOTBETHATAa MM cTOHHOCT no bananca kbM 31 nexemepu 2013 1.

MakcuManHaTa KpeIMTHA SKCTIO3HLMA Ha Jpy)KecTBOTO € npeacTaBeHa Nno-Iommy:

31 nexeMepH 31 nexemBpH

2013 2012
[apuuuu cpencraa 249 58
TBProBCkH H APYTH KPaTKOCPOYHH B3EMaHMs, HETHO 1 1
O6wo 250 59

JApwppien puck

JIMKBUAHMAT PHUCK TIPOM3THHa OT BB3IMOMKHOCTTAa JpYKECTBOTO [a HE OCHIYPH IOCTATBYHO BBLHLIHO
(pHHaHCHPaHe, KAKTO M KOHTPAreHTHTE Na HE M3NBIHAT CBOUTE JMHAHCOBH 3a1BLJMCHUA HA JOTOBOPEHHTE
nagexd. C uen MMHMMH3HpaHe Ha TO3M PHCK, JIpy)KecTBOTO MePHOAMYHO M3BLPIIBA MTPerfiel M OLUEeHKA Ha
cpOMpaeMoCcTTa HA TBHPrOBCKHTE M JIPYFM  KpaTKOCPOWHH B3eMaHMS KaTo 3a Te3H, KOMTO ca
TpyAHOCEOHpaeMH H HecbOMpaeMH ce 3aJeAT Pe3epBH, KAKTO € [10COYEHO I10-Tope.

HpyxecTBOTO yNpaBngBa TMKBHIHKA pHcK Ha DazaTa HA 0YAKBAHUTE JATH HA [AASKA.
B cineppamiata TabnHua ca aHanM3MpaHH (MHAHCOBHTE 3aJBJDKEHHA MO OCTABAUIMA CpPOK A0 Majexa
CBIIACHO CHOTBETHHA JIOTOROP (TOTOBOPHH H HEAMCKOHTHPAHH MapH4HH NOTOLIM):

Haa 3
no 1 mecen | meceu no | Obmo
6 mecena
TexyIIH aKTHBH 250 90 340
JaHDBYHH M APYTH B3eMaHHA I 90 91
Ilapuyny cpeacTea M napH4HK eKBUBATIEHTH 249 - 249
Terysn NacCHBN 229 80 319
TeKyIH THProBCKH M APYTH 3aTbIDKEHUA 6 - 6

TexyluH THProBcKY U APYTH 3a

JBJDKECHWA OT CBLP3aHU JIHLA

,pr}I{CCTBOTO O4YadKEad, 4HE€ OT TEKYLATa JelHOCT 1ie ce FEHEPHPAT 3a40BOJIMTEIIHH NapHYHH NOCTBILIEHHA,
34 44 ce H3INBJHAT TE3H NAPHYHH aHTaAKHMCHTH.
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Juxpen puew
JIuXBEHHAT PHUCK TMPOH3THYA OT KonebaHMATA B leHaTa Ha (MHAHCOB HHCTPYMEHT B 34BHCHMOCT OT
NMPOMEHHUTE B THXBEHUTE HHBA.

Baxyvren puer
BanyTHHMAT DHCK TIPOM3THYa OT KONEOAHMATA B lleHaTa Ha (MHAHCOB MHCTPYMEHT B 3aBHCUMOCT OT
NPOMEHUTE BLB BAJIYyTHUTE KYPCOBE,

Hazapen prew

[MazapeH pHMCK € DHCKBT, Ye CIpaBelIMBaTa CTOHHOCT Ha OBJELIMTE MNapMYH¥ MOTOUM OT HajeH
MHCTPYMEHT LIE BApHpa Mopajd IPOMEHHTE B MazapHUTE LeHH. [lazapHuTe UeHM BKIIOYBAT YETHPH THMA
PUCK: JIMXBEH, BAIYTEH, CTOKOB M IPYT LICHOBH PHUCK, KAKBO € H PHCKBT 32 LIEHATa Ha COBCTBEHHA KAMMTAJ.
(DUHAHCOBUTE MHCTPYMEHTH, KOMTO OMBAT 3aCErHATH OT MA3apHMA PUCK, BKIIIOUBAT 3a€MH M NIPUBJICUCHU
CPENCTBa, [LETMO3WTH, WHCTPYMEHTH Ha pasMmonokeHHe 3a npoaax6a W nepuBaTMBHH (DMHAHCOBH
HHCTPYMSHTH,

4 Yupoorese Bg RAUITENULIE

KanuTansT BrI0uBa cOGCTBEH KAMMTA/, NPHHaaneKall Ha cobcTReHHUMTE Ha [IpyecTBOTO-MaMka.
OcHOBHATa LN HAa YOPaBlICHHETO HA KamuTana Ha JpysecTBOTO € la e rapaHTHpa, Ye T Noinbpika
cTabuneH KpemHTeH pedTHHT H MOAXOUALIM KATIMTANTOBH CHOTHOLIEHMA, 34 Aa NoMILPxKa OU3HECa CH W Ja
YBENHYHY MaKCHMAaIHO CTOMHOCTTA 3a aKIIHOHEPHTE.

JpyKecTBOTO yMpapiaBa KallUTANOBAaTa CH CTPYKTYPA W NpaBM KOPEKIIKH B HeA C OTJIel Ha NPOMEHHUTE B
HKOHOMMYECKHTE YCITOBHS.

IMpe3 roguuuTe, npumouBaiy Ha 31 aexemspH 2013 r. u 31 nexkemppu 2012 r. HAMa NPOMEHHU B LICTHTE,
MONUTHKATA UIIH NPOLECHTE 3a YNpaBIEHHE Ha KanHTald.

JIpy>’KecTBOTO HABMI0OAaBa KAMUTANIA KATO H3MON3Ba CLOTHOIIEHHE Ha 3aIUILXKHANOCT, KOETO NIPECTABNABA
HETHMA NBJIT, Pa3icicH Ha OOLIMA KamMTan MUIOC HETHHA ALAC. PYKECTBOTO BKIIQUBA B HETHHUA IBIT,
JIMXBOHOCHMTE 3a8MH M TPHBJIEUEHH CPeICTRA, 3a€M OT MapTHROPH B CHEMECTHO NPEINPHATHE, ThPIOBCKH
M APYTH 3aIb/DKEHUA, HaMai¢HH ¢ MapHYHUTE CPENCTBA ¥ MAPHYHMTE CKBHBAJICHTH, C M3KMOUEHHE Ha
NPeyCTAHOBEHHTE JEHHOCTH.

Bun 31.12.2013 r. 31.12.2012r.

Q010 ABATOR KAMHTAM, T.9.: 323 53
Top20gcKkU KPeOUNU ¥ 3aeMU KoM MPEmy Juya i Cokogu
Kkpedumu 6 -
Top206cku Kpedumy 1 3aeMy Kb CEbD3ARY AUYA U CIIOKOSU
Kpedumu 313 53
Beuuxu ocmananu nacugy 4
Hamanen c:

(249) (58)
MApHYHUTE CPEACTEA H NAPHYHH eKBHBAICHTH
HeTen aniaros kanutan 74 (5)
(Obuwie cobeTBEH KanuTasl 26 9
Q0mo xanuTan 100 4
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Bua 31.12.2013 r. 31.12.2012 .
O0wo npHBiIeYed KAMATAN (RACHBH), T.9.: 323 53
Topeoscru KpeQumuy U 3aeMy KM JIPent Auyd 1 CnoKosy
Kpedumu 6 -
SadvaoiceHus KoM CEBPIAHY NPEONPUANUS 313 53
Beuuxu ocmananu nacusu 4 -
Obuz0 cobcTBEH KAKUTAN 26 9

unn

bR !fz’)[?l.’!{f{fﬂ! HE CRCHINGE B BPOVIHRGE & CHORIGBOOHG BOTHIHRG
Ilpes 2013r. ne ¢ npaBena kopekuws Ha rpemkd. Ilpes 2013r. ApyKeCcTBOTO nNpeMHHaBa 1O
MexayHapoqHM CYETOBOIHH CTAHAAPTH.

6. Coduiatia CI1E0 KPpas LG OBMHCINHIUL BEPiod
He ca HacTenumH cbONTHA creq Kpas Ha OTHETHHA MEPHO, KOHTO H3HCKBAT ONIOBECTIBAHE,

% Besnacpasncdene w gduin
CornacHo 41.38 an.5 or 3C MpyskecTBOTO OMOBECTABA, Ye BB3HArpajAeHHeTo 32 ogMT 3a 2013 . ¢ B
pasMep Ha 3 xMn. 1B.

& H}'?H?fIafa‘é‘]?-!Fﬂé.’(}fi().-"é’(?.}iﬂ’i[[!E’ et ()é’ff(‘.’;‘?(;’f?ﬁ{f‘) H[f(’(?i?pﬂﬂﬁlﬂt’ - (fﬁ‘ﬁ!!élf?('()if’() COURHINIEC
HpHHLLHH'BT-I'lpCﬂ,l’]OHO}KCHHe 3a JeicTRalllo NPEATIPHATHE € (iJYHI[aMeHTa_TIEH MPHHLUHI IPH H3rOTBAHETO
Ha (bHHaHCOBHTe otyern. CwrnacHo [NPpHHOHIIA-NIPEATIONOXKEHHNE 34 ueﬁcmamo MpeATIPHATHE,
HpyxecTROTO 0OMKHOBEHO ce pasriesia KaTo NpoAbkmkaBamo geifHocTra ¢H B obozpumo Obiewne Oes
HaMEpPCHHUE HIIH HEOGXO,I[HMOCT OT THKBHIAIMA, [IPEYCTAHOBAERAHE HA CTOINAHCKATA JeHHOCT HNH ThPCCHE
Ha 3ainMTa OT KPEeAUTOPHTE, BCNEACTEHE Ha ChLINECTBYBAINH 3aKOHH MW JpYrH HOPMATHBHH paanope,uﬁn.
C’BOTBETHO, AKTHBHTE H IIACHBHTE €& OTYMTAT Ha 0a3a Bb3IMOKHOCTTA Ha pr)KeCTBOTO Aa peajii3vpa
AKTHBHTE H 14 YpCIH NacHBHUTS CH B HOPMAIHNA X04 Ha Ou3neca. HpH OLCHKATA 3a TOBa JaiHd NMpHHLHKIA-
[IPEACNOKEeHHe 3a JeicTBalQ NpeanpHuATHE € YMECTEH, PBKOBOICTEOTO B3E€MA NNPEABHI LsAIATA HAJTHYHA
uHpopManra 3a 06o3puMoTo Obaeie, KoATO 0OXBAallla TIOHe, HO HE Ce OrPAHHYAaBa CaMo [0, ABAHAIECCTTE
MECela OT Kpad Ha OTHETHHA NEPHOU.

DUHAHCOBHAT OTHET € M3rOTBEH HA NPHHUMNA-TIPEANONOKEHHE 3a JNeHCTBAIlO MpEANnpHITHE, KOHTO
npeanonara, 4e J[py>kecTBoTo LIe NpoAbixkH aeHHocTTa cH B obo3pumoTo Obaeute. JlpyxecTBOTO MMa
HCTOpHs Ha NEUeNHBIIA NeHHOCT B cBofoAeH JOCTHI 40 (hHHAHCOBM pecypeH. ObLaTa HECHIyPHOCT NpH
ceralrHata HeGmaronpusaTHa MKOHOMHYECKA CHTYAIlHsi B YCIOBHATA HA IIobaiHa HKOHOMHYECKA H
(puHaHCcOBa KpH3a, llle ce IIpeoJolfsBa Ype3 ONTHMH3MPaHe Ha ONepaTHBHATA ACHHOCT W ClenBaHe Ha
CTpaTerus, ChCPeaoTOdeHa FbpXY OCHOBHUTE KoMneTeHUMH Ha JlpyixecTeoTo. OcBeH NpoMsHa Ha DH3HEC
MoJena M MpHeMaHe Ha HOBa cTpaTerus 3a (YHKUHOHHpaHe B MpoMeHAmA ce cpena, JpyxecTBOTO
NpeAnpHeMa HaMaysBaHE Ha Pa3XOiMTE CH W MOJMTHKA Ha No-0bp3a M edeKTHBHA ananTalMs KbM
NPOMEHAIIMA ce TIa3ap.

PvroeoncTBOTO Ha HpyskecTBOTO cuuTa, de HpysKecTBOTO e AeHcTBAIO M Ie OCcTaHe ASHCTBALIO, HAMA
NJ1aHOBE U HAMEPeHHA 2a NpeycTaHOBsABaHe Ha aeliHoCTTa.

JpyaecTEOTO HAMA PEFHUCTPHPAHU KNoHoBe B 4yxDuHa. KuM gatara Ha cbheraBsHe Ha oTueta Hio Bosua
Coua EOO]l ue e cTpana no saBegeHH cpieOHH gena.
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/ Pezuc Mpupan Odump EaHoHYHES cOOCTBEHHAK Ha

RAandaTaJda Ha

HIO BOSHA CODHUA EOO

AOKTA] HA HE3ABHCHMMA OJUTOP

AOKJAA BbPXY ®HHAHCOBHUS OTUET

Hue #H3BBpIIMXME ONMT Ha NPHIOXKEHHS (HHAHCOB ordeT Ha HIO BOSIHA CO®US EOOA
/MpyxecTroTo/ KBM 31 nekemBpu 2013r, BKIIOYBA OTYETA 33 (HHAHCOBOTO CHCTOSIHHE KEM 31 NeKeMBpH
2013 r., oTuet 3a nevan6ara win 3ary6aTa ¥ Ipyrus BCEOGXBATEH JOXOM, OTYET 3a MPOMEHHUTE B cODCTBEHHs
KaliTan, OTYET 3a MapHYHHUTE MOTOLW 3a To[AWHAT4, 3aBBPINBAINA HA TA3M [J4Td, KAKTO H 0606LIEHOTO
OIOBECTABAHE Ha CHINECTBEHUTE CYCTOBOIHH IONKTHKY H APYTHTE NOSCHHTEIHY IPHIOKESHHS.

Omzo60pHocm HA PoKOGOICINGOMO 30 (PUHAHCOBUA OMYem

PrroBozcrBoro Ha JlpyKecTBOTO € OTrOBOPHO 3a H3TOTBIHETO H JOCTOBEPHOTO IpeICTaBsHE Ha
TO3H (JMHAHCOB OTYET, B CHOTBETCTBHE ¢ MEXAyHApOIHUTE CTAHAAPTY 32 PUHAHCORH OTYETH, IPHETH
ot Komucusira Ha EBpONEHCKrs CI03, U 32 TaKaBa CHCTEMA 33 BBTPEIIEH KOHTPOJN, KAKBATO
PLROBOJICTBOTO ONPEJENH KaTo He0OX0AMMa 33 H3TOTBAHETO HA (PMHAHCOB OTUET, KOUTO 12 He
CBHABPIA CBIICCTBEHH OTKIOHEHYS, He3aBUCHMO JIAlH T C& JBIDKAT Ha H3MaMa HIlH [PElIka.

Omzosoprocm Ha 0dumopa

Hamata OTroBOpHOCT ce cRexHAa 10 H3PA3ABAHE Ha ONHTOPCKO MHEHHE BBPXY TO3K (PHHAHCOB OTHYET,
OCHOBABAIIO C€ HA H3BBPIIEHHA OT Hac oauT. Hanwmat ogur Ge nposeneH B CbOTRETCTBHE
npodhecHOHATHATE H3UCKBAHES Ha MexXayHapoiHuTe oXuTOpCkH crannapTy. Tesn CTAHIAPTH HaNaratT
CIIa3BaHC Ha CTHYHHTC M3UCKBAHMS, KAKTO M OJUTET Aa ObJie INTAHUPAH H NIPOBEJIEH TaKa, 9¢ HHE 12 ce
yOenuM B pazyMHa CTeleH Ha CHIYPHOCT J0KOJKO (JHHAHCOBHSAT OTHET HE CBABPIKa CHIIECTBEHH
OTKJIOHEHHS. -

OmMTHT BKIOYBA H3MBIHSHUETO HA IPOLIEAYPH C 11e NIOJIy4aBaHe Ha CAMTOPCKH JOKA3aTeNCTRa
OTHOCHO CYMHTE M OIIOBECTABAHHSATA, TIPC/ICTABEHH BEB ¢unancosns otyer. Y3bpanure upouenypn
3aBHCAT OT MPEIEHKATA Ha OAMTOPA, BIUUOUYKTEIHO OLEHKATA Ha PHCKOBETE OT ChIIECTBEHH
OTKIIOHEHH]S BBB (HHAHCOBHS OTYET, HE3ABHCHMO NANH T€ ce ABIDKAT Ha H3MaMa HTH Ha rpemxa. [Ipy
H3BBPIIBAHETO HA TE3H OLCHKH HA PHCKA OKUTODPET B3EMa IO/ BHHMAHFE CHCTEMATA 3a BhTpenel
KOHTDOJI, CBBP38HA C H3TOTBSHETO H JOCTOBEPHOTO NPEICTABIHE Ha (DMHAHCOBHS OTUET OT CTPAHa Ha
IPENIPUATHETO, 3a a paspaboTH OJMTOPCKH NPOIELYPH, KOUTO Ca TO/XOAALH IIPH TE3H
OOCTOSTENCTBA, HO HE C TEll A3pa3gBaHe Ha MHEHHE OTHOCHO e(DeKTHBHOCTTA HA CHCTEMATa 33
BBTPEIICH KOHTPOJI HA NPEANPHATHETO. OIUTBT CHILO TaKa BKIIOUBA OIEHKA HA YMECTHOCTTA HA



IIpUJIaraHuTe CYCTOBOJIHU ITOTATHKHA ¥ PA3YMHOCTTa Ha HpHGJ’IHSHTCHHHTG CYETOBOJHH OLICHKH,
HallpaBCHH OT PBKOBOACTBOTO, KAKTC H OLICHKA Ha ISLIOCTHOTO HpeacTaBsaHS BB (bHHaHCOBIfIH OTYCT.

C‘lI/IT&MB, Y€ U3BBPIICHHAT OT HAC OJUT HpeI[OCTaBH JA0CTaThb4YHa H IMoaxondura Daza 3a H3pa3CcHOTO OT
Hac OJUTOPCKO MHEHHE.

Ooumopcko muernue

Ilo Hame MHeHHE (GUHAHCOBHST OTYET IIPEJICTABS JOCTOBEPHO BHB BCHUKM ChINCCTBEHH ACTICKTH
rrancosoto cherosuue Ha HIO BOSAHA CO®US EOOJA oM 31.12.2013 TOJMHA, KaKTO H
HErOBATE ()HHAHCOBH pE3yJITATH OT JeHHOCTTa W TApHYHATE My IOTONM 3a [OjMHATA,
NpHIUTIIOYBAIIA HA Ta3d JaTa, B CBOTBETCTBHE ¢ MexIyHapomHHTE CTaHAAPTH 3a (PUHAHCOBH
oruetH, npreTH 0T KomucusTa Ha EBponeiickus cbro3.

JOKJIAZL BbPXY IPYI'H IIPABHU U PET'YJATOPHU U3UCKBAHUS

PBKOBOJCTBOTO ¢hINO TaKa HOCH OTTOBOPHOCT 33a M3TOTBSHETO HA IOJMINEH MOKIAZ 33 JeHHOCTTA B
CHLOTBETCTBHE C H3HCKBAHHsITA Ha 3aKOHA 33 CYETOBOCTBOTO. 3aKOHBT 32 CHETOBOJICTBOTO H3HCKBA OT
Hac Jia HW3pasUM MHEHHE OTHOCHO CBOTBETCTBHETO MEKAY TOIMIIHMA [NOKJIAX 3a JIeHHOCTTa Ha
JIpy>eCTBOTO B FOJMINHUSA (UHAHCOR OTYET 32 CHIIHSA OTYETEH [IEPHO],

Io mame MHenHe ro MINHMS JOKIAX 3a ACHHOCTTA € M3TOTBEH B CHOTBETCTBHE C MPHIIOMKEHHS
rojuiieH Gpunancos otyer Ha JIpyxkectsoto kuM 31 mexemspu 2013 1.

JIUIIIOMUpaH — eKCIIEPT CYETOBOAMTE, PETHCTPHpPaH o,JmT()p
Hnouka ['eopruena

WnoHka

0629 leopruesa

" ey A
N DeCTphpeH oD

29.04.2014 ron.

K.K.Xunoapyma, yin.”Haiinen I'epos” Ne 15,
on.114, Bx.A, er.2,an.3
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