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JIOKTIAJ] HA HE3ABHCHMHA OJUTOP

Hdo AkunonepuTe Ha
Exocrpoii Al
rp. Jobpuy

< Jloxsag oTHOCHO 0INTa Ha GUHAHCOBHS 0THET
Keaaupuunpuo oInTopeko Muenme

Hue H3BBpUIMXME OMHT Ha NPUIKEHHS HHIAMBHILYAICH roauier Gpuxancos otuer Ha Exocrpoit AJl
(Hpy*kecTBOTO), KOITO BKIIOYBA HHAMBHIyalleH OTHET 3a UHAHCOBOTO CHCTOSHHE KBM 31 NeKeMBpPH
2023 roauAa, MHAMBHOYaleH oTHeT 3a mewandata WM 3arybata W Apyrus BceobXBaTeH J0XOI,
HHAWBHIYAIIEH OTYET 3a I'IPDMCHHTC B KanuTtaina v HHAUBHAYAIIEH OTYET 34 NapH4YHUTE MOTOLH 3a
roaivHaTa, 3aBbplUBaAlla HA Ta3W Jara, KaAKTO W MOACHHUTENIHHTE NPUIOMKEHNA KbM HHIAMBUIYAIHHA
L}]HH&HCOBH OTHET, CBLABPIKALLN H CBLIECTBCHA HH(bOpMaI.lHH 3a CHETOBOAHATA IOIUTHKEA, NpeacTaBeHH
Ha cTpaHnuu ot 14 o 47.

[To Hawe MHeHNe, C M3KITIOYEHIE HA BB3MOXKHHTE e()eKTH OT BBIPOCHTE, ONMHCAHH B raparpada ot Haums
aoknan .basa a uspassasane na xeanuuyupano oOumMopcko Mmuedie’, MHIWBHAYATHUAT TOUHUICH
(unancos oTHeT NpeCTaBA JOCTOBEPHO, BHB BCHUKH CHILECTBEHH acnekTH, hHHAHCOBOTO CHCTOAHME HA
Hpyxectsoto kbM 31 nexemspu 2023 ropuHa W HeroBHTe (GMHAHCOBY pE3yITATH OT AEHHOCTTA W
NapuyHATE MY TIOTOLM 3a FOAWHATA, 3aBLPLIBALIA HA Ta3H JaTa, B CLOTBETCTBHE ¢ MekIyHapoaHuTe
CHETOBOIHM CTAHIAPTH, NMPUETH 3a npwioxkenue ot Esponeiickus cuios (EC).

basa 3a n3pazsBane Ha OINTOPCKO MHEHHE

KakTo e onosecteno B T. 9 oT npunoxkeHuero kbM (pUHEAHCOBHS 0TYeT KbM 31 aekemspu 2023 rommua
APYKECTBOTO HMA HE3aBbPIICHO CTPOUTENICTRO Ha cTolHoCT 161 Xun. 118, Msrpaskzaanero Ha sHaUHTEIHA
YacT OT TE3W aKTHBH, HA CTOHHOCT 125 XHJ. JIB. € BpeMeHHO NpeycTaHoBeHo. Bhnpekn Hamuuuero Ha
Te3u 0DCTOATENCTBA KBM JaTaTa HA OTHETA, PHKOBOACTBOTO HA APY/KECTBOTO HE € H3BHLPUIMIO Nperne]
3a obesueHka HAa Te3H akTHBH. B pesyntar Ha ToBa HHMe He MOJYYNXME AOCTATHYHM M YOeauTesTHH
OJIMTOPCKH [I0KA3aTeIICTBa, Y€ Te3H aKTHBH Ca JIOCTOBEPHO OLEHEHH M Y€ CTOHOCTTA HM B OTYETa 3a
(punancoBOTO CLCTOAHME HEe HAABHLIABA TAXHATA Bh3MOXKHA BH3CTAHOBHMA CTOIHOCT.

Hue ne cMe B cbcTOAHME Aa ONpefeNUM [alnd MMa M KakbB OM OHJ CTOIMHOCTHHAT edyekT BBLpPXY
CTOWHOCTTA Ha TeKYLMTE AKTHBH. KAKTO U BBLPXY CTOHHOCTTA Ha HETHHTE akKTHBH M (QHHAHCOBHA
pesynTat na Jlpysectroro kbM 31 gekemspu 2023 1 3a roauHaTa, 3aBb pUIBALLA HA Tas| J1aTa.

Hue m3gbplupxme Hawna ouT B chOTBETCTBHE ¢ MexkayHnapoanuTe oguTopekd crangapti (MOC).
Hammre oTroBopHOCTH CBIVIACHO Te3H CTAHZAPTH Ca ONHCAHM JOMBLIHWTENHO B pasjiena OT Haluus
noktan ,,Omeogopiocmu Ha odumopa 3a couma na unancosus omuyen’™. Hue cMe He3aBUCHMH OT
JIpyecTBOTO B CBOTBETCTBHE ¢ MekIyHapoJHus eTHIeH KOJeKC Ha  TNpoheCHOHATHITE
CUETOBOMMTEIH (BKITOUHTENHO MekIyHapoIHH CTAHJApTH 33 HesarHMcHMocT) Ha CobBeTa 3a

9002 Bapua, yn. [ew. Kones 104, e, 5,an. 32

ﬁ Russell Bedford Ten: 052 608 874; 608 875, hawc: 052 721 444

iwmanm M OT HESHEHCHMA GRD 33 NPODECHOHIRNR YLV

taking you firther 1000 Codurn, Gyn. Butowa 36, et 4, an. 8; ren; 07 427 [[) &2
office@pocompany.com, waw.pocompany.com

[ Toumopckar

Ogumopcka KomnaHus




MEKIYHAPOIHH cTaHAapTH no eTHka 3a cuetosoantenn (Koxekca wa CMCEC), 3aenHo ¢ eTHyHHTE
H3HCKBaHIA Ha 3akoHa 3a He3aBucHM (umancoB oanT (3HMO), npuiiokUMH 10 OTHOIEHHE HA HAIINAS
OJIMT HAa HHAMBHAYATHHA HHAHCOB 0TYeT B Bhirapus, Kato HHe H3ITBITHAXME H HALTHTE APYIH eTHIHH
OTTOBOPHOCTH B CBOTBETCTBHE ¢ W3nckBaHuaTa Ha 3HO®O u Kogekca na CMCEC. Hue cunrame, ue
OANTOPCKHTE IOKA3ATE/ICTBA, MOIYYEHH OT HAC, €A JOCTATBYHM M YMECTHH, 3a Ja ocHrypaT Oasa 3a
HALIETO MHEHHE.

Obpbmane Ha BHUMaHHe

Obpriname BHUMAHNE HA OMOBECTEHOTO B T. 2.5. ot [IpuiokenneTo kuM (uHaHCOBHS OT4eT: , Kb 3/
Oexemepu.2023 2. dpyorcecmeomo npumeNcasa Kanumaioso YNacmue é eono ObuepHo dpyaicecmso,
pezucmpupano 6 Bvicapus. B nacmosuyus unousuoyanen (hunancos omiem ungecmuyuume 6 ovigepu
dpysicecmea ca npedcmasenu no yewa Ha npuoobueane u moil ne npedCMasnisa KOHCONUOUPAH
PuHancos omyem no CMUCHIA HA NPUTONCUMUME CYEMOBOOHU CIAHOGPM.

Hpysicecmsomo e useomes Konconuoupan (punancos omvem, KoUmo 6KIOUEA OPYICECMBOMO U
He206ume OviepHu Opyscecmed (3aedno zpynama), muil kKamo mo € ObWepho npeonpusmue Ha
wAnbena” AL, koemo uzzomesn konconuoupan unancos omuem no MCC, & kotimo 2pynama e Hanvano
KOHCcOMuOupana.

Hameto Muenue ne e MoanguUpaHo Mo OTHOWEHNE HA TO3H BLITPOC.
Apyra wadopmauns, pasindna o1 GUHANCOBHS OTYET M OAHTOPCKHS J0KIA/ BLPXY Hero

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrara HH(pOpPMALMA. Jpyrata un(opMauns ce cucToM oT
FONUWIIEH NOKNaj 3a AeHHOCTTAa, W3rOTBEH OT PBLKOBOACTBOTO chriacHo [nasa ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMIOYBA (PHHAHCOBUA OTYET M HAIMA OAMTOPCKH AOKNAM, BLPXY HEro, KoiiTo
NOJYHUXME Npein JaTtata Ha HaluusA OOHTOPCKH IOKIa1d.

HamweTo MHeH#e OTHOCHO ()MHAHCOBHA OTHET He 0OXBAIIA APYraTa MH(OPMALNA W HHE He H3pa3NBAME
KaKBaro i 1a e (JopMa Ha 3aKIOUEeHHe 33 CHIYPHOCT OTHOCHO HEsl, OCBEH aK0 HE € H3PUYHO MOCOYEHO B
AOKTaaa HU W JI0 CTENEHTA, JI0 KOSTO € MOCOUYeHO.

Bue BpB3Ka C HALLIKWA OOHT Ha thHaHCOBF!H QTHET, HAIIATa OTTOBOPHOCT C€ CLCTOM B TOBA Oa npoYeTeM
Apyrata uH(OpPMAlNA | MO TO3W HAYHH A NMPEUEHUM Taau TasH Apyra nHGOPMaUNA € B CBIIECTBEHO
HECHOTBETCTBHE C d)mi&HCOBHH OTHET WJTH C HALIWTE MO3HAHUS, HPHROEHTH Mo BpeMe Ha 0JIMTa, WIH 110
Apyr HauuH H3TNeXIa Aa CbAbPiKa CHULECTBEHO HENpaBHITHO Hoknaasane. B ciyuyail ve na Gaszara na
paﬁm"ara, KOATO CME M3BLPLUKIIH, HHE JOCTHIHEM 10 3AKTHOYEHHE, Y€ ¢ HAUITMLE CBIIECTBEHO HENPAaBHITHO
JOKNanBane B Ta3u Apyra MH(OpMAalKA, OT HAC Ce H3NCKBA Aa JOKJAABaMe To3H (DaKr.

Kakro e onucano B pasnen ,, Baza 3a uspasasane na keanuguyuparo ooumopexo Muenue " To-rope, ine
He GAXMe B CBHCTOAHME Ja MOMYYHM NOCTATBLYHH M YMECTHH OINMTOPCKH JIOKA3aTeNcTBa OTHOCHO
CTOWHOCTTA Ha HE3aBLPLWIEHOTO CTPOMTENCTBO HAa APYKECTBOTO KbM 31 mekemspn 2023 romuma.
ChotserHo, HUe He CMe B CLCTOAHME [a JOCTHIHEM [0 3aKTIOYEHHE Aamu Apyrata MH(OpMalus He
ChABPKA BLB BPB3KA C TE3U BBIIPOCH CHIIECTBEHO HENPABUITHO A0KIaABaHe Ha HHAHCOBATE MOKA3ATEIH
H CBITBTCTBALLINTE OMOBECTABAHNA 3a TO3M 00EKT.
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OTTDBBPHDCTH H3 PBKOBOJACTBOTO H JIHUATA, HATOBAPEHH C obumo YnpasJjienue 3a *HHR‘HCOBHH
oTHeT

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO W JOCTOBEPHOTO MpEACTAaBAHE HA TO3M (PHHAHCOB
oruet B choTBeTcTBiE ¢ MCC, npunokumu 8 EC i 3a Takasa cicTeMa 3a BLTPELIEH KOHTPOJI, KAKBATO
PLKOBOACTBOTO ONpE/IeNa KATO HeoOX0AUMA 3a OCHIYPABAHE H3rOTBAHETO HA (DHHAHCOBH OTUYETH, KOMTO
HE CBABPAKAT CHUICCTBEHNW HEMPABHIHH OTYWTAHHA, HE3ABHCHMO AN Ab/UKALLM ce Ha H3MaMma HIn
rperKa.

Ilpy u3roTaAHe Ha GUHAHCOBHA OTHET PHKOBOJACTROTO HOCH OTTOBOPHOCT 33 OLEHABAHE CHOCOOHOCTTA
Ha JlpykecTBOTO a NPOABIKY Ja (hy HKIHOHHUPA KaTo AeHCTRAIIO TIPeANPHATHE, OIOBECTABAlIKH, KOTaTO
TOBAa € MPHUIOXKHMO, BLIPOCH, CBBbP3AHH C MNPEANONOKEHHETO 3a [eiCTBALIO NPEANpUATHE |
H3M0/13BAHKH CYeTOBOIHATA 0a3a HA OCHOBATA HA NMPEAMNONOKESHAETO 3a AeiiCTBALLO NPEANPHATHE, OCBEH
aKO PBKOBOACTBOTO HE Bh3HAMEPABA 1a THKBHAMPA [pyKecTBOTO Wi Jla NpeycTaHOBH [AefHOCTTa MY,
WIH aKO PHKOBOJCTBOTO Ha MPaKTHKA HAMA Apyra alITepHaTHBA, OCBEH /I3 MOCTHITH MO TO3H HAYMHH,

Jlnuara, natosapenu ¢ obuI0 ynpasiexne, HOCST OTFOBOPHOCT 33 OCBLUIECTBABAHETO HA HaI30p Hajl
npoieca no (uHaHcoBO oT4HTaHe Ha JIpyKecTBOTO.

OTroBopHocTH Ha 0ANTOpPa 32 OIHTA HA $unancosus oruer

Hatrure uesn ca fa nomyuny pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBA Jai (PMHAHCOBHAT OTHeT
KaTO UAJIO HE ChABPIKA CHIIECTBEHH HEMPABHIHN OTYHTAHHA, HE3aBHCHMO JaJTH ABIHKAIIN ce Ha H3MaMa
WL Tpellka, W Ja M31aAeM OAMTOPCKH AOKNAd, KofTO Aa BKIIOUBA HALIETO OAMTOPCKO MHEHHE.
PasymHara cTenen Ha CHIYPHOCT € BUCOKA CTEIEH HA CHIYPHOCT, HO He € rapaHIus, 4e OMT, H3BbpLIEeH
B choTBeTcTBHE ¢ MOC, BHHarn wie paskpuBa ChIUIECTBEHO HEMPABHINO OTYMTaHe, KOFATO TAKOBA
ChulecTByBa. HenpaBuiHK OTYMTAaHMA MOTAT Ja BB3HHKHAT B Pe3yNTaT HAa M3Mama WIH rpemka i ce
CUMTAT 3a CBIIECTBEHH, ako OM MOMIO pasyMHO Ja Ce O4aKsa, Y€ Te, CAMOCTOATENHO WIIH KaTo
CBBKYITHOCT, GMXa MOT/IM J1a OKakaT BIMAHHE BLPXY WKOHOMHYECKHTE PelleHHs Ha MOTpeGUTeNNTe,
B3eMaHH Bb3 OCHOBA HA TO3H (PUHAHCOB OTHET. )

Kato uacr ot oaura B chotsercTBie ¢ MOC, HHe M3non3BaMe NpodecHoHaTHA NIpeLienka i 3anassame
MPOGECHOHANEH CKENTHIMIBM 10 BpeMe Ha uenus out. Hie cwino taka:

- WICHTH(HIpPaMe H OLEHABAME PHCKOBETE OT CHUIECTBEHH HETPABIITHH OTYITAHNS BB (uHaHcoBNa
OTHET, HE3aBHCHMO JAITH ABIDKAIIN Ce HA H3MaMa HITH FPeLuka, paspaboTsaMe H H3ITbIIHABAME OJMTOPCKH
NPOLUEAYPH B OTrOBOP HA TE3H PHUCKOBE W MojyyvyaBaMe OAMTOPCKH [IOKA3ATENCTBA, KOMTO Ha ca
AOCTAaTBHHA M YMECTHM, 32 Ja OCHTYpsAT Oasa 3a Hauleto mMHeHue. Puckbr ga He Obae paskputo
CLUICCTBEHO HEMPABHIIHO OTHWTAHE, KOETO € Pesy/ITaT OT W3MaMma, e rM0-BHCOK, OTKOIKOTO pHCKa OT
CLUIECTEEHO HENPABHITHO OTYHTAHE, KOETO € Pe3yIITaT OT IPELIKa, Thil KaTo H3MaMaTa MOJKe 18 BKJIFOYRA
TaliHo crnopasymaBane, Qanmnuunpaie, TPEIHAMEPEHH TIPOMYCKH, W3SBMCHHS 3 BbBEXKIaHe Ha
OIMTOpa B 3207y KACHHE, KAKTO U npexedpersane WK 3a06HKaITHE HA BLTPELIHNS KOHTpOIL.

- Nonyuasame pasbupare 3a BbTPEIIHUA KOHTPOJI, HMAll OTHOLUEHHE KBM O/IMTa, 33 A4 pa3paboTHm
OJMTOPCKH TIPOLEAYPH, KOWUTO [a ca NMOAXOAAUIN TNPH KOHKPETHUTE OOCTOATENCTBA, HO He ¢ Len
13pa3ABane Ha MHEHHE OTHOCHO eh)eKTHBHOCTTA Ha BLTPELIHH KOHTPOJ Ha J{pyskecTROTO.
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- OUeHdBaMe YMeCTHOCTTAa Ha W3MON3BAHATE CUETOBOIHH MOMUTHKH H PasyMHOCTTA HAa CUETOBOAHUTE
TPHONN3UTETHH OLEHKH H CBBP3AHUTE C TAX ONIOBECTABAHMA, HANPABEHH OT PLKOBOJACTBOTO.

- JIOCTHrame JI0 3aKIIF0YeHHEe OTHOCHO YMECTHOCTTA Ha H3TI0I3BaHe OT CTpaHa Ha PbKOBOJCTBOTO Ha
cHeToBO/IHATA Da3za Ha OCHOBATA Ha MpPENONIOKEHNETO 3a JAeiCTBall0 NpefnpuiTHe M, Ha Oa3ata Ha
MO/IyYeHUTE OJMTOPCKM JIOKA3ATENCTBA, OTHOCHO TOBA A/l € HANHIE CBUIECTBEHA HECUIYPHOCT,
OTHACAIIA ce 10 ChOMTHA UIH YCIOBHA, KONTO GHXA MOTJIH 1a MOPOAAT 3HAYHTETHH ChbMHEHHS OTHOCHO
crnoco6HocTTa Ha JlpyskecTBOTO 1a NpoAbKH Aa GYHKIHOHKpPA KaTo AeficTBallo MpeanpHaTie. AKo H1e
HNOCTHTHEM JI0 3aKTHOYEHHe, Ue ¢ HAJWIIe CHUIeCTBEHA HECHTYPHOCT, OT Hac ce W3HCKBA 1a MPHBIIEHEM
BHHMaHHWe B ONMTOPCKMA CH JOKTaX KbM CBLP3aHHTE ¢ Ta3d HECHTYPHOCT OMOBECTABAHWA BLB
(uraHCOBHA OTHET WK B CAyYail He TE3H ONOBECTABAHHS Ca HealeKBaTHH, 1a MOAH(HIIHPaMe MHEHHETO
ci. Hamure 3axkmoveHns ce OCHOBABAT HA OJMTOPCKHTE JOKA3aTelCTBA, TIOJYHEHW JIO JaTara Ha
OIMTOPCKUA HU A0KNAL. Bbaewn chbUTHa WK yenorua obaue MoraT a cTaHat npuunHa JIpyxecTsoto
Jla npeycTaHoBH (YHKLIMOHHPAHETO CH KATO e CTBALIO NpelnpHATHE.

- OUeHABAME UAJOCTHOTO NpeICTaBAHE, CTPYKTypa H CbAbpikaHHe Ha (HHAHCOBHA OTHET,
BKTIOUATETHO ONOBECTABAHHATA, W AaMH (PMHAHCOBHAT OTHET MPEACTABS OCHOBONOATAIINTE 3a HETO
CIeNTKH ¥ CEOMTHA MO HAYHH, KOIHTO MOCTATA JOCTOBEPHO TpeicTaBAHe.

Hue KOMYHUKHpaAME C JMlara, HaTOBApcHW ¢ 06110 YOpasJieHHE, Hape/l ¢ OCTAHAIIUTE BBLIPOCH,
NninanupaHis o0xBar n BpeMe Ha M3MNBJIHCHHE HAa OJUTa M CBUICCTBRCHUTE KOHCTATALUHH OT OAMTA,
BKITHOYHTEIHO CHUICCTBEHN HEIOCTATHUN BLB BLTPEUIHHA KOHTPOJ, KOUTO HI[C‘H’THE])WIIHPEIMC no BpeMe
Ha H3BBPIIBAHNA OT HAC OHT.

Jokaan BbB BPL3Ka ¢ APYIH 39KOHOBH H PErYJATOPHH H3HCKBAHNUS

ﬂonwmume.!nm GLRPOCU, KOUmo ROCMaeam ia doxkaadeane JAKOHBM 30 CHERIOGOOCHIBOMO U
3akonnvim 3a ﬂ'l.'f)'.’i'ﬂ YHOmMO nped.’mzaﬂe M HenHu KHudca

B nontiHenne Ha HALIWTE OTTOBOPHOCTH M JoxiaaBaHe cbriaacio MOC, onucaHu ro-rope B pasiena
SApyea ungpopmayua, paznuuna om gunancosus omvem u ooumopckus 0okiad supxy Hezo'' 10
OTHOLIEHHE Ha J0K/Ia/a 3a Aei{HOCTTa, HHe H3NLAHUXME H npolenypHTe, 1o6aBeHH KbM H3HCKBaHHTE MO
MOC, cwraacHo VYkasaamsrta Ha npodiecHOHATHATA OPraHU3alid HA JWUTUIOMHPEHHTE eKCIepT-
CHETOBOAWTENIH M perucTpHpannte oautopH B Bearapus — MHCTUTYT Ha aunnoMupaHuTe eKcrept-
cuerosoantemn (MJIEC). Tesn npoueaypu kacasT NMpOBEpPKH 3a HAIWMHETO, KAKTO M NPOBEPKH Ha
(opmaTa M CHABPKAHHETO HA TA3M IPYra HHGOPMALMA ¢ LeNT 1A HH MOANOMOTHAT BEB (hopMIpane Ha
CTAHOBMIIA OTHOCHO TOBA JAlK pyrata WHQOPMALNA BKIIOYBA ONOBECTABAHNATA W NOKIAABAHMATA,
npeABHAeHH B [ 1aBa ceMa oT 3aKOHA 33 CHETOBOCTBOTO.
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Cmatosue 6v6 pvska ¢ wi. 37, ar. 6 om 3axona 3a cHemogodcmeomo

Ha 6Ga3ara Ha U3BBPIIEHATE NPOLEYPH, HALIETO CTAHOBHIIE €, ¥e!

a) UndopmaunsTa, BKIIOUEHA B JIOKIaAa 3a JeHHOCTTa 3a (uHaHcoBaTa rofguHa, 3a KOATO €
H3roTBeH PUHAHCOBUAT OTHET, CLOTBETCTBA HA (DMHAHCOBUSA OTHET.
6) JloknannT 3a neiiHOCTTa € H3roTBEH B CLOTBETCTBHE C M3MCKBAHHUATA Ha [ naBa ceMa oT 3aKoHa

34 CHETOBOACTBOTO.

Mpumopeka Oanropexa Komnanua OO0

Wana Hiaunes 0483
Pezucmpupan ooumop
Vnpasumen

['1 anpun 2024 roanna
Bapna
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Exocmpon AQ

HH/IHBH/YAJIEH I'OJHIINEH ®HHAHCOB OTYET

KbBM 31 JEKEMBPH 2023

Huousudyanen zoduwien (unaricos omuem 31 dexemspu 2023



Exocmpoi A1

WUHIUBUIYAJIEH OTYET 3A ®UHAHCOBOTO CHCTOAHHUE
kM 31 pexemepn 2023

AKTHUBH

HeTexkymm akTHBH

HUMOTH, MAIIMHK H CLOPBKEHHA
MHBECTHIHOHHE HMOTH
Ilbarocpoutu B3eManns
<Ob6mo HeTeKymn AKTHBH

Tekymn axKTuBy
Marepuanuu 3anacu
TLPrOBEKH W JIPYrH BIeMaHus
[Tapuunn cpejcraa

Ob0mo Texkyws aKTHBH

Obmo akTUBH

KATIHTAJI U ITACHBH
Kanurtan

AKIIHOHEPCH KalHTal
Pesepsu

Hepasnpezenena nexanta
O6wo kanuTan

Herexywmm nacusn
OTcpoteHn JaHbUHH TACHBH, HETHO
JaanKenus 1o TH3HHTOBH [0TOBOPH

3anLaKeHHA 34 1J12HOBE ¢ AeHHHPAHK J0XO0IH

MpH NEHCHOHUPaHE
Jlpyru netekyl nacusu

00110 HeTEKY I NacHBI
Texkyun nacusu

TLPTOBCKH H IPYTH 3AIbIIKEHHA
O6u10 TeKYHIH DACHBH

O6umo nacusyu
Obmo kKanuTama
$re

. (=
[poxyprer: A1 KOCTPON")
Mupena Kanun Sk Crogmona F i

C‘hc'ranu'r::n ;
Hens Koctdihos

01 anpun 2024 2.

IIP&'!O.WBHIIEJHO KBbM UHOuGUAY LI Q‘JHH{HFCOSIW omyem ¢ HedenuMa Hog !@

(=}

10
11

12
13

26.3.
i4

15
16

17

31.12.2023 31.12.2022

XIL1. J1B. XHJL. JB.
5190 4915
749 730
173 146
6112 5791
253 237
779 809
553 262

1 585 1308
7697 7099
63 65
3055 3051
3208 2921
6328 6037
409 401
280 165
47 43

23 I3
759 624
610 438
610 438
1369 1062
7697 7099

Chbrinacno oAMTOPCKH J0KITa1:

OIATOPEKO APYHKECTRO

Hpumopeka Omuropexa Komnanng O0/]

Per. N: 086
Hnus Mimes 0483
Perucrpupan o3

Vipasuten

|

T . S

Toduwen unancos omuem 31 dexemspu 2023
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Exocmpoin AT

WHIMBUIYAJIEH OTYET 3A ITEYAJIBATA WJIH 3ATYBATA
U JIPYT'USI BCEOBXBATEH JTOXO/I

33 roAMHAaTa, 3aBbpmeama ua 31 gexemspu 2023

[Tpuxoan ot aeliHocrra
Hpyry npuxoau ot geiinocrra
OB6uo npuxoan oT JeiiHocTTa

Pa3sxoin 3a MaTepuaIn

Pazxonu 3a BhHILIHH YCIYIH

Pasxoan 3a nepeonana

AMOpTH3ALHA

Jlpyru onepatisiml pa3xoan

Benuko (pasxonm) no HKOHOMHYECKH eJIEeMCHTH

Veeanuenne/(HaMalienne) Ha 3aacuTe oT
HE3aBRBLPIIEHO0 TTPOHIBO/ICTRO H NPOAYKUNSA

DHHAHCOBY TIPUXOIH
Dunancosy (pasxoan)
Benuko (punancoBH NPHXoAN (Pasxoan), HeTHO

Mewanda (zaryGa) npeau obaarane ¢ AaNbLUH
(Pasxozan)/ Tlpuxoau 3a AanLuu BLpXy nevanbara
Herna newanda (3aryba) 3a nepuona

Jlpyr BceodxBaTen J0X01: .

Komnonenmu, Koumo HaAMa 0a 0voam snociedcmsue
pernacuunupany € nenanoama i sazybama

Axrroepcku nevanou/(zarybn)
JansucH ediekT BHPXY akTIOCPCKH rneqanon/(3aryon)

Jpyr BceofXBaTeH J0X04 32 MepPHOIA, HETHO 0T JAHBK

060 BeeofXBaTEH 10X01 324 epHoOaa

AV
ﬂoxonﬁ(:aw@{i\wn B JieBa
:

18
19

20
21
22
4.5
23

24
25

26

15

27

lNoaunara, Fogunara,
3aBBLpIIBALIA 1aBbPIIBALLA
na 31.12.2023 na 31.12.2022
XML JIB. XHJL JIB.
5054 4 492
35 101
5089 4593
(2 630) (2 675)
(554) (432)
(1295) (1159)
(154) (146)
(154) (31)
(4 787) (4 443)
10 (169)
27 341
(18) (5)
9 336
321 317
(34) (33)
287 284
4 (4)
4 4)
291 280
4,42 4,37

Chraacuo OAMTOPCKH HOKIAL:

OuTopCcKo APYHKECTRO

Ipumopeka Oauropeka Komnanus 00]]

Per. N: 086
Hnus Mines 0483
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Exoempoii A1

UHIUBUJIYAJIEH OTYET 3A MTAPUYHHUTE MOTOIH

33 roAMHAaTa, 3aBbpmsama Ha 31 gexemepu 2023

logunata, lNogunara,
TABbLPUIBALILA JABBPIUIBALILA
ma 31.12.2023 Ha 31.12.2022
XHJL JIB. XHJL. JIB.
I Hasuanocrn ot naputinm cpeacrsa ua | smyapn 262 307
' Mapuuun moToun o1 onepaTusHa aeiinocT
TNocTuienns oT KIHEHTH H Apyry aeGuTopi 5462 4944
l ITnamanns Ha J0CTABUKIIA W JIPYTH KPEARTOPH (3 067) (3516)
[Mnamaxus, CBLP3aHN C NEPCOHAIA (1269) (1 148)
(TTnatenu )/Bb3cTaHOBEHH AAHBIH, HETHO (251) (247)
Jpyra nocrsinenns/(naamanus), HeTHo (200) -
HerTnu napuanan DoToun 0T onepaTHBHA JeliHocT 675 33
IMapuynn HoTOUN OT HHBECTHLUHONHA AeiiHoCT
[Toxynka Ha HMOTH, MAIITHHK H CLOPLKEHHS (111) (11)
' HeTnn napu4iy noTouUH 0T HHBECTHUHOHHA AeHHOCT (111) (11)
- Tapuan noronn or ¢punancosa aeinocT
ITnamanus no GUAAHCOB TR3UHT (272) (66)
BaHKOBH TAKCH H KOMHCHOHHH (1 (1)
HeTHi mapuy4HH NoToun ot pUHAHCOBA aeiiHocT (273) (67)
Himenenne na HANHYHOCTHTE NP3 FOAMHATA 291 (45)
Heren edext oT npoMaAna Ha BAJYTHHTE KypcoBe - -
TTapraHy HATHYAHOCTH B Kpast Ha nepioaa 553 262

Corriacto OIAHTOPCKH JOKTal:

(JIMTOPCKO APYKECTBO
TMpunopeka Oumropeka Komnanmius O0J]

Per. N: 086
Hmms Momen 0483
Perncrpupan oaarop

Vipasuren

01 anpun 2024 2.
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Exocmpoit A

1. Yupennsane u peructpanus. [lpasen ¢ctaTyT 0 3aK0HOBa paMKa.

"Exocrpoii* AJl e peructpupano B JloSpuuku okphiken cbi o dupmeno aeno Ne 1538 or 1995
roanHa che cepanuue rp. JoGpud. AgpecwsT My Ha ynpasnenue e yi. ,.Croun Boiisoaa™ 30.

Jlpy»ecTBOTO HMMa eIHOCTENEeHHa cucTeMa Ha ympasiendwe. KvM jgarara Ha HM3rOTBAHETO Ha
HACTOAIINA WHAMBUYAIEH (DHHAHCOB OTHET APYKECTBOTO ce yrpasiisa oT ChBET HA AMPEKTOPHTE
B ChCTaB:

- Hepsinka [Merposa Bennkosa — lMpencenaren:;

- 3npaeka Tomoposa UBanosa — uneH;

- Ceerotnas [TenyeB AHIOHOB — 4leH,

Jlpy#ecTBOTO ce NpeicTaBifsBa OT BCHYKH Y€HOBE Ha CbBETA HA JAMPEKTOPUTE WK camo OT
[Tpokypucra. Tpokypuct ¢ Mupena Kanunkosa CrosHosa.

JeitHoctra Ha ApyxecTBoTo npe3 2023 rojAuHa BKIIOYBA ONEPALHH | CIENKH 10!
o [IpenocraBsHe Ha PeMOHTHH CTPOHTEITHO-MOHTAKHH YCITYTH:
* PeMOHT U NOATBPKaHe HAa NLTHILA U TBTHA HH(PACTPYKTYpa;
¢ [IpousBoicTBO Ha acalTOBH CMECH,
¢ [lponaxba HA CTOKH - CTPOHTEHN MaTEPHAITH,
e M3ebpuiBaie Ha TPAHCTIOPTHH YCIYTH, YCIYTH CbC CTPOMTEIHA MEXaHH3ALLHA W APY i
YCIyTH;
o OtaaBaHe HA AKTHBH MOJL HAEM.

HaCTOﬂIHHHT HWHAWBHAYAIEH d)l!lla]IC(‘l‘B OTHET € OﬂﬂﬁpeH 3a W3/1aBaHe oT PbLKOBOACTBOTO HA
apyxecteoto Ha 01 anpun 2024 roauna,

2, Onucanue Ha NPUHIOKIMATA CHETOBOAHA MOAHTHKA

2.1. Ba3a 3a w3roTesiHe HA roAHMHUA GUHAHCOB OTHET

TOAMITHOTO CHETOBOIHO NPUKTIOYBAHE W H3FOTBAHETO HA TOAMIUIHNUTE (huHaHCOBN oTUeTH 33 2023 T
ce W3BLPLIBA 110 pelia HA 3aKoHa 3a CYETOROCTBOTO, BIA3LA B cHna ot | auyapn 2016 r. CwriacHo
TO3H 3aKOH THPrOBCKHTE ApykecTBa B bbiarapus cheTaBaT (MHAHCOBHTE CH OTYETH Ha Oasata Ha
Haunonanuure cueToBOAHM cTaHgapTH, npuerw ot Munncrepekus cbser (HCC). Hakou
u34epnareano n30poeHH B 3aKOHA 3a CUETOBOACTBOTO THPrOBCKH JIPYIKECTBA Ca 3ab/IKEHH 14
H3rOTBAT (MHAHCOBHTE CH OTHETH MO M3HCKBAHWATA Ha MexIyHapoJHUTE CUeTOBOIHN CTAHAapTH,
usnanve Ha Cheera no MexayHapoIHH CHMETOBOOHH CTAHIApTH W TIPHETH 3a NpHIIOKEHHE OT
Esponeiickus cbioz (MCC). Tesn Thproscku ApyxkecTsa, kouto ca npuens W npunarat MCC no
pesla Ha OTMeHeHHs 3aKOoH 33 CYETOBOJCTBOTO, MOTaT Jia NMPONBILKAT ¢ TAXHOTO NPHIIOKEeHNe H B
Obieule, wid ga Hanpaeat eanokpared npexoi ksM HCC. Tlpu wsroTesHero Ha rOJWIIHHTE CH
(GUHAHCOBY OTHETH 3a MPEAXOANMTE OTHETHM Mepuoan aApyxkectBoto e npunarano MCC.
PLKOBOICTBOTO Ha APYKECTBOTO € TMpeleHusIo. ue e UenechodpasHo j1a NPOABIKH ¢ TAXHOTO
npunarade B Obmeme. To e 4acT OT WKOHOMHYECKaTa Tpylia Ha eIHO MyOIHYHO THProBCKO
JIPY)KECTBO, KOETO HM3rOTBA CBOWTE TOAMMHW (uHamncoBW oTverd no pena Ha MCC. 3arosa
HACTOALIMAT WHAHBHAYAIEH rojniler GUHAHCOB OTUET € U3rOTBEH B CHOTBETCTBHE C H3HCKBAHMATA
na MCC. Toga ca crannapTiTe, KOMTO ca NpueTH B choteeTcTBre ¢ Pernament (EO) 1606/2002 r. va
Esponefickus napnamedt u Ha Coseera or 19 ronu 2002 r. 3a npunarane Ha Meskaynaponuure
cuetoBoaHnH crangaptd. Kem 31 gexemspu 2023 1. kbM TAX ce BKmousaT Mexaynapoanure
CUETOBOAHM CTaHAApTH, MeklyHapoisuTe craHuapty 3a ¢unancosa otdetHocT (MC®DO),
TenkysanuaTa Ha
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Exocmpoit AIJ

MNPUJIOKEHUE KbM HHAUBUAYAJIHUA PHHAHCOB OTHET
kM 31 gexemepn 2023 r. (npoabikenne)

2.1. Basa 3a w3roTesine Ha roaumHUA GUAAHCOB OTYET (MPOILIKEHHe)

[MocTosHHNA KOMHTET 3a pasacHeHus W Twikysanmsara na Komurera 3a passicHEHHS Ha MC®O,
KaKTO TOCTEIBAINTE W3MEHeHWs W Objemte cTamgapT W Teikysauus, Ceeetst 3a MCC
npen3iaBa exKeroHo CTaHIapTHTE W PasiCHEHHATA KbM TAX. KOWTO Clel dopmannoTo onobparane
oT EBponieiickus chi03, Ca BAIHIRN 33 TOAMHATA, 32 KOATO ca u3jianenn. [ongma 4acT oT Tax obave
HE ca MPUIOKUMH 3a AEHHOCTTa HAa APYKECTBOTO, Mopajn creunuyHuTe U 3HAYATENHO MO-
CIIO/KHUTE BBIIPOCH, KOMTO CE TPETHPAT B TAX.

PBLKOBOICTBOTO Ha IPYKECTBOTO ce € cboDpasuio C BCHUKM Te3M CHCTOBOJAHM CTAHIapTH H
passicHeHNs KbM TAX, KOHTO ca MPUIOKHMH KbM HerosaTa AeiiHOCT W ca npHeTH ofuumanio sa
npuiokenne or EBponeiickiis c1103 KbM JIaTaTa Ha N3TOTBAHETO HA HACTOAULNS (PHHAHCOB OTHET.

2.2. HoBu CYeTOBOJIHH CTAHAAPTH H PassicHenHsl, KOMTO BCe Oule He ¢a NPHIOKEHH 0T
ApYKeCcTBOTO

[pomenute 8 MCC. konto ca B cuia o1 | gryapu 2023 r., He ca 0Kasaiu W HE C¢ 04aKBa Ja OKakKar
eeKT BLPXY MPUIAraHaTa CHETOBOIHA MOJMTHKA MO OTHOLIEHNE HA U3TOTBAHMTE OT JPYKECTBOTO
roauini duHancosn oryerd. OcBeH TOBA PBLKOBOACTBOTO HA JAPYMECTBOTO HE CHUTA, He &
HeoGXOIMMO f1a ONOBECTABA B TFOAMIIHMA CH (DMHAHCOB OTYET HAMMEHOBAHMETO Ha Te3H
MeskayHapoaHu CHeTOBOAHA CTAHAAPTH M PA3sCHEHHA KBbM TAX, B KOHTO ¢a HAanpaBeHH IPOMEHH,
dopmanto ozobpenn wm Bce ome Heoaobpeww or Esponeiickud Cblo3, OTHacAuM ce 10
npunaradeTo uM npes 2023 r. u B Objewle, Oe3 Te Aa ce OTHACHT WAM Ja 3acCATaT CEPHO3HO
nefinoctra my. [onoGHo w3bpossate Ha HANMEHOBAHUATA HA CTAHAAPTH H HA PasACHCHUA KBM TAX,
KOMTO HE Ce MPHIAraT i He Ce O4AKBa TOBA [1a CTaHe [10 OTHOLICHHE Ha ACHHOCTTA Ha JPYKEeCTBOTO,
61 MorIo a foBesie 10 HepasGupane U 10 NOIBeKAAHe HA NoTpeGuTennTe Ha 0TYeTHA HHpOPMALIA
OT HACTOAUINA (DUHAHCOB OTHET.

2.3. Mpumokuma mepua Gaza

HacTosmmsaT WHANBHAYATIEH rojiiieH (HHAHCOB OTHeT € M3rOTBEH MPH CMa3BaHe HA NPUHLNIA Ha
McTOpWYeckaTa wena, MoAH(MIMpaH B ONpellesieHH CIyddn ¢ MPeoUeHKaTa HA HAKOW aKTHBH H
MacuBH [0 TXHATA CIIPABeUIMBA CTOHHOCT KbM Kpas Ha OTHETHHA MEPHOA, JOKOJKOTO TOBA C¢
M3HCKBA OT CHOTBETHHTE CHETOBOAHM CTAHJAPTH M TA3W CTOMHOCT Moxke jda Oble HOCTOBEpHO
ycranoseHa. TTogo0HH OTKJIOHEHHs OT TIPMHIMIGA HA HCTOpHYecKaTa LeHa ca OMOBECTEHM MpH
ONOBECTSBAHE HA CHETOBOAHATA MOIMTHKA HA CLOTBETHHWTE MecTa no-HataTbk. BeHuku daHHA 3a
2023 u 3a 2022 r. ca NpeACTABEHM B XWI. JIB., OCBEH aKO HA ChOTBETHOTO MACTO HE € MOCOHMEHO
ApYTo. 3aKpBIVISHETO HA CYMMTE € H3BBPIICHO Ha OCHOBATA Ha OOUIONPHETHTE HIHCKBAHNA.

2.4, OuengBane No cNpaBeinBa cToHOCT

Hskon CHETOBOAHM CTAHAAPTH JABAT BL3MOMHOCT 3a NpHEMaHe Ha MoAX0J 3a MbpPBOHAYAIHO W
MOC/e/IBAMIO ONEHABAHE HA ONpE/Ie/eHH aKTHBH W [IACHBU 10 TAXHATA CrpaBe/UIMBa CTOMHOCT. 3a
HAKOH QHHAHCOBH aKTHBH W MACHBH CHETOBOJHHTE CTAHAAPTH M3UCKBAT 3AK/TIOYHTENIHA OLECHKA M0
cripaBeTMBa  cToifHoCT. CripaseuiiBara CTOHHOCT € lleHara, KoATO OW Ouyia moiyueHa npu
nponakGata Ha AKTHB MM [UIATEHA TIPH NPEeXBBLPAAHETO HA nacue B o0uuaiiHa crenka Mexay
a3apHi YHacTHHUH KbM JaTaTa Ha oleHsBaHe, Tasu CTONHOCT clelBa 1a ce 0Npe/ess Ha OCHOBHUA
1asap 3a JPYKECTBOTO, WIH TPH JIHNICATA HA TAKLB, HA HAH-W3rO/IHKA, 10 KOIHTO TO M@ J0CTBI KbM
Ta3u gara. CnpasesinBaTa CTOMHOCT HA NAcHB OTPAs3ABa PHCKA OT HEW3NLIIHEHHE HA 3a/IL/DKEHUETO.
KoraTo € BBIMOMKHO, JPYKECTBOTO OLEHABA CMIPABEUTHBATA CTOMHOCT HA CAWH AKTHUB WITH [acus,
H3non3Baiikn GOPCOBHTE LIEHN HA AKTHBHHA Nasap, Ha Kolito Toif ce koTHpa. IlasapeT ce cuuta 3a
AKTHBEH, aKO CISNTKHTE 32 TO3W AKTHB WJIH TACHB Ce M3BBPIIBAT ¢ AOCTATLUHA HECTOTa U 0beM, Taka
ye ce OCHIYpPsABa HEMpPeKLCHATA LleHOBa HH(opManus.
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Exocmpoit A

NMPHJIOKEHUE KbM HHIAUBHAY AJIHUSI ®UHAHCOB OTHET
kuM 31 gexemspu 2023 r. (npoabiakenne)

2.4, OuensBane Mo CNPaBeINBA CTOHHOCT (MPOILIKEHHE)

AKo HAMa GOpcOBa lieHa HA AKTHBEH Tlasap, APY/KECTBOTO M3MON3BA TEXHMKH 32 OLCHABAHE, KaTo
MAKCHMATHO H3ITON3BA MOAXOAAINH HabimogaeMd BXOAAINM JaHHW M CBeWJIa [10 MHHUMYM
H3Non3BaneTo Ha HeHabmomaemnte. M3bpanara Texnuka Ha ouenssane obxpaia BCHYKH (PaKTOpH,
KOMTO TasapHHTe YYacTHWUM OHMXa B3eNW B NpeABHA NpPH LeHOOOPalyBaHETO HA CJe/Kara.
KoHienumaTa 3a CpaBeUTHBaTa CTONHOCT Mpenonara peainsupane Ha GHHAHCOBHTE HHCTPYMEHTH
ypes npopaxkba. B nosedeto ciyuan obaue, ocoGeHO MO OTHOUICHHE HA TEKYUIMTE THPrOBCKH
B3eMaHHA M 3a]Ib/KEHHSA, KAKTO W MOTyUeHHTe KPEAUTH, APY/KECTBOTO 0YAKBA Aa pealH3Hpa Te3n
(GWHAHCOBH aKTHBH W MACHBH Hpe3 TAXHOTO LWATOCTHO 0OpaTHO M3IUIALIAHE WM NOraciBane BbB
BpeMeTo. 3aToBa Te Ce MPe/ICTARAT [0 TAXHATA HOMHUHATHA HIH aMOPTH3NpYeMa CTORHOCT.

[onsmara wacT OT (HHAHCOBHTE AKTHBH M MACHBH Ca KPaTKOCPOYHN MO CBOATA CHUIHOCT, NOpaiH
TOBA TAXHATA CTIpaBe/UTHBA CTOHHOCT e MpHOIN3NTENHO pasHa Ha Danancosara. PBKOBOACTBOTO Ha
NIPY’KECTBOTO CYWTA, Y€ NPH CLIIECTBYBAUIUTE OOCTOATENCTBA TNPEACTABEHHTE B OTHETa 34
(DMHAHCOBOTO CHCTOSHNE OLEHKH Ha GUHAHCOBUTE AKTHBH M NACHBH C4 BBIMOKHO Hali-HALEKIHH,
aJIeKBATHH W JOCTOBEPHH 33 HenTe Ha (HHAHCOBATA OTHETHOCT.

2.5. Koncoanaupan guHAHCOB 0THET

Kum 31 nexemepn 2023 r. [pyKecTBOTO TPHUTENKABA KANMTANOBO Y4YaCTHE B €1HO IBILICPHO
APYKECTBO, perucTpupaHo B buirapus. B HacTosums MHAMBHAyaneH (HHAHCOB OTYeT
HHBECTHIMATE B JIBIIEPHH JPY’KECTBA ca MpeicTaBeHw Mo UeHa Ha mnpujobuBaHe W TOH He
NpeICTABNABA KOHCONMAMpaH (PMHAHCOB OTHET MO CMUCHIA HAa MNPHIOKHMHTE CHETOBOJHH
CTaHIapTH.

Jlpy’KecTBOTO HE H3rOTBA KOHCONMAMPAH (HUHAHCOB OTYET, KOIHTO BKIIOYBA JPYKECTBOTO M
HEeroBHTE IbLIEPHH APY/KeCcTBa (3aeHO rpynarta), Thil Kato TO € ObUIEPHO APEANpUATHE Ha
JAnbena” AJl, koero M3roTss Konconmaupan ¢mHancor oruer no MCC, B xoiiTo rpynarta e
HAITBITHO KOHCOTHIHpPaHa,

2.6. CueTOROJAHH IPHHIANN

OUHAHCOBHAT OTYHET € M3rOTBeH B CLOTBETCTBHE ¢ OCHOBHHTE CHETOBOAHH TNPENNONOKCHHA 34
TEKYULO HauUCIsBaHE H JNerCTRaIo npeanpuaTHe. QOuenkara Ha aKTHBUTE W T[TACHBHTE H
H3MEPBAHETO Ha [MPUXOANHTE M pa3xoanTe c¢ OChIIeCTBABA TIPH Cria3paHe Ha NPHHLWITE Ha
HCTOpHYECKaTa eHa.

Tosn npuHUAI € MO,‘Z[I{CIH{HHpaH B OnpeaeneHn caydad ¢ npeoucHKata Ha HAKOW AKTHBHM W/Win
MAcHBH 10 TAXHATA CIIPABEUINBA CTOMHOCT KbM 3| JlekeMBpPH Ha TeKyllaTa MW Ha NMpeaxoaHaTta
rojIMHa, KaKTo ToBa € MOoCOYeHO Ha CLOTBETHHTE MECTA IO-HATATHK.

2.7. CpaBHHTEJHN TaHAH

ChriaacHo GBLATApCKOTO CUSTOBOHO 3aKOHOATENCTBO M permaMenTipanyTe 3a npunoxenne MCC,
duHaHCcoBaTa roAHHA MPHKMIOUBA KbM 31 JNEKEMBPH M THLProBCKHTE APYHKECTBA Ca UTHKHM Ja
MpejcTaBiIT roAuiHU GHUHAHCOBH OTHETH KbM CbLIATA [dTd, 3a€JHO CbC CPABHUTENHH JaHHH 34
npeaxoaHata rogHa. B cayuail e ApyKecTBOTO € M3BBLPLIWIO NPOMEHH B CHETOBOAHATA CH
MONWTHKE, KOWTO Ca TMPHIOKEHH PeTPOCNEKTHBHO HIIM 8KO € H3BbPLIMIO MPEHU3HHCASHHA, HIH
peknacuMKaM Ha OTJAENHHA [epd, TO MPEeACTaBs CPABHHTENHNH JIAHHH 3a JIBa NMPEAXOAHN OTYETHH
Meprojia B oTHera 3a (MHAHCOBOTO ChCTOSHHE M CHLOTBETCTBAIINTE MY MOACHHTEIIHH NPHIOKEHNA
KaKTo cliejiBa:

a) KbM Kpas Ha MPeAXO/HHs 0THeTeH MepHoJ;

0) KbM HAYAIOTO HA HAH-PAHHUA CPABHHM [EPHO/L.

B ocrananuTe eneMeHTH Ha CIJHHEI.HCDBHFI OTYET H CHLOTBETCTBALLNUTE UM NOACHUTEINHH CBECACHWA
CpaBHUTETHATA I{H(IJDPMELLLHX Ce 1npeacTasd camMo KbM Kpasl Ha NPEAXOIAHNA OTHETEH nepuoi.
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Erocmpoi A/

NMPUJIOKEHUE KbM HHIAUBHUAYAJIHUA ®UHAHCOB OTHET
kbM 31 exemspu 2023 r. (npoabakenue)

2.8. CueToBOAHH NPEANOI0OKEHHS H NPHOIHIHTETHH CHETOBOAHN OLEHKH

[Tpunowennero Ha MCC n3nckBa 0T PLKOBOACTBOTO HAa JPYMECTBOTO O3 HANpaBH HAKOH
CYETOBOIHH TMpPEANONOKEeHHs W TIPUOJIM3NTENIHN CHETOBOAHM OUEHKH TpPH H3rOTBAHE Ha
WHANBAAYQTHUS TOAUIEH (UHAHCOB OTHET W NPH ONpElelsHe Ha CTOWHOCTTA HAa HAKOW OT
AKTHBHTE, MaCHBATE, MPUXOANTE, Pa3XOnTe, YCIOBHHTE aKTHBH M nacusd. HacTbiminre npoMeny
BHLB BeYe HalpaBeHUTe TPHOJIHINTEIHN CUETOBOMHH OLUEHKHM Ce OTpa3sBaT 3a Nepuoia, B KoiTo ca
CTAHAIN W3BECTHH, KAKTO M B OBbJCUIM OTYETHH MEPHOAM, AKO Ce OTHAcAT a0 TaX. Beuukw
npUGIM3MTENHA CYUETOBOAHN OLEHKH H NPEANONOKEHHA Ca H3BLPIIEHN HA OCHOBATA Ha Hail-1o0para
MPELEHKA, KOATO € HAaNpaBeHa 0T pbKOBOACTBOTO KbM [aTaTa Ha W3rOTBAHE HA (PHHAHCOBHS OTHET.
JeiicTButenuure pesynrati Ouxa MOMIH Ja Ce pasnuvaBar OT MPEICTABEHHTE B HACTOAUIMA
(hpMHAHCOB OTHET.

2.9. OYyHKUHOHAIHA BAJIYTA W BAJYTa HA NpeicTaBsiHe

OYHKUHOHAIHATA BATYTA HA [pY’KeCTBOTO € BalyTaTa, B KOATO C€ HIBLPIUBAT OCHOBHO CHENKHTE B
cTpanaTta, B KOATO TO e permcrpupano. Tosa e O®BITapcKHAT JieB, KOHTO CBITIACHO MECTHOTO
3aKOHOJIATENICTBO € ¢ (UKCHpaH Kypc KbM eBpoTO mpH choTHowenue | espo = 1.95583 as. BHb
onpenens o0MeHHMTEe Kypcose Ha Obnrapckua JeB KbM JIPYrHTE UY:KACCTPAHHM BalyTH,
W3NON3BANKNM Kypca Ha €BPOTO KbM CHOTBETHATA BATyTa Ha MexayHapoauute nasapu. [lpu
NBPBOHAYANIHO TIPU3HABAHE, CllEIKa B 4YYXKIECTPAHHA BamyTa ce 3alucBa BBB (YHKUMOHAIHATA
BaTyTa, KaTO KbM CyMaTta B HyKJIECTPaHHA BAIYTA ce Npujara 0OMEHHHAT Kype KbM MOMEHTa Ha
caenkata Win cubuTHeTo. ITapruHuTE Cpe/iCTRA, BIEMAHWATA W 3aBIDKCHHATA, NEHOMHHHPAHH B
qyKIECTpPaHHA BATYTA ce OTYMTAT BEB (YHKIMOHATHATA BANYTA KATO CE Npunara oOMEHHUAT Kypc,
ny6mikysan ot BHB 3a Bcekn paboren ned. Kbm 31 gekemBpH Te ce oueHssar B ObJrapcki nesa
KATO Ce W3MON3Ba 3AKMOYHTENHHAT obMmeHen kypc Ha BHB. Edexture oT KypcosuTe pasiukH,
CBBp3aHH C YPeKAAHETO Ha CHENKH B YYyAISCTPaHHA BalyTa, MM OTUHTAHETO HA CHENKH B
qyXkIecTpaHHa BAIYTa [0 KYPCOBe, KOMTO Ca PasiuiHy, OT Te3H, 10 KOMTO IThpBOHAYAIHO ca Gumm
MPH3HATH, Ce BKITIOYBAT B OTHETa 3a BceoOXBAaTHHS JOXO B TIEPHOA HA BH3HHKBAHETO HM.

BanyTa'[‘a Ha NpeacTaBiHE BLB I1)HHEIHCDBHTB OTHETH Ha JpYIKECTBOTO € GLnrapcxnﬂ NeB.

2,10, ¥npasjienne Ha (PHHAHCOBHTE PHCKOBE

B xoaa Ha o6uuaiinaTa cH JelfHoCT ApyKecTBOTO MoXe A2 Ob/1e HI0XKEHO HA pasTHIHH (PHHAHCOBH
puckose. [la3apHUAT pHCK € PUCKDLT, Ue CrpaBe/IHBaTa CTOMHOCT UK ObJCIIHTE MAPHYHH MOTOLM
Ha GUHAHCOBHA MHCTPYMEHT Lie BapHpaT Mopajad NPOMEeHUTE B nasapHuTe LeHn. Tlazapuuar puck
BKIIIOYBA BATYTEH PHUCK, JIHXBEH PHCK W LEHOBH pHck. KpeaAUTHUAT PUCK € PUCKLT, Y€ eaHaTa CTpaHa
110 (UHAHCOBHA MHCTPYMEHT Lie NpHYHHKA (HHaHcoBa 3aryba Ha Apyrata, B cllyuail ue He W3NbIIHH
JIOTOBOPEHOTO 3ambiikenue. JIMKBHAHMAT pHCK e PUCKBT, Ue [ApyKecTBOTO OM Morio jga wma
3aTPYJHEHHS [pH TOcpellaHe Ha 3adb/DKeHHATa cu 1o QunaHcoBuTe nacueu. OT cTpanHa Ha
PLKOBO/ICTROTO HA APYKECTBOTO (JMHAHCOBHTE PHUCKOBE TeKyLLO ce HASHTH(OHLHPAT, U3MEpPBAT H
HabJII0aBaT ¢ MOMOLITA HA Pa3IHYHKH KOHTPOIHH MEXaHW3MHU, 3a [1a Ce ONpeleNaT aleKBaTHN LUeHH
Ha yCJyruTe, TPeJOCTaBAHN OT [APY’KECTBOTO, 1leHaTa Ha MPHBIIEYEHUTE PECypCeH W Jid Ce OUEHAT
agexBaTHO (OPMHTE Ha MOAAbpkaHe Ha cBOOOAHHTE NHMKBHIAHM cpejcTea, Ges ga ce jonycka
HeonpaBIaHa KOHLEeHTPAUHA Ha TaldeH PHCK.

2.10.1. Banyren puck

JpyxkecTBOTO He € W3J0KEHO Ha 3HAYMM BATYTEH PHCK, JOKOJIKOTO CHENTKHTE Ha JPYyKECTBOTO
obuyaiiHo ca JeHOMWHHMpaHu B Owiarapeku JieBa W/HIW B eBpo. To He moaabpka BalmyTHa
EKCTMo3MIMA, JCHOMHHHpAHa B pasjivivyHa 4YY)KIeCTpaHHa BaTyTa OT HAUMOHATHATA BanmyTa H OT
EBpOTO.
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Erocmpoit AJQ

MPUIONKEHUE KM HHAUBUIY AJIHUSI ®PUHAHCOB OTYUET
KbM 31 gexemBpu 2023 r. (npoabKenue)

2.10. ¥npasiaenue Ha QUHAHCOBHTE PHCKOBE (MPOAL/IKEHNE)
2.10.2. JIuxsen puck

B crpykrypara Ha aKTHBMTE Ha JIPYWECTBOTO JIMXBOHOCHMTE AKTHBH  [PEJCTABIIABAT
MpeIOCTABEHHTE 3aeMU, KOHTO ca ¢ (PMKCHpPaH JTHXBeH npoueHT. GUHAHCOBHTE HHCTPYMEHTH, KOUTO
MOTEHIIHAITHO W3NaraT ApYKeCcTBOTO Ha MUXBEH PHCK, ca ZOroBopHTe 3a (huHaHcoB TA3HHT. Toif kaTo
MpH MOBEYETO THIHHTH HOFOBOPEHUAT JIMXBEH NMPOUEHT e ¢ (ikcupana Handaska Haa lOpubop umm
C (UKCHPAH JIUXBEH [POUSHT, PY/KECTBOTO MOTEHLHATHO € H3/10KEHO Ha PHCK HA NApHYHUS MOTOK.
PBLKOBOACTBOTO Ha JPYKECTBOTO HE CUHMTA, YE Ca HANMUE YCIIOBMS 3a ChUIECTBEHA MPOMAHA B
NOrOBOPHHUTE JIMXBEHHM TIPOLEHTH, KOWTO Aa [OBENaT /10 JOMbIHMTENHH (JUHAHCOBH PHCKOBE B
pesysitar Ha noi3BaHuTe KM 31 gekemepn 2023 r. KpeaUTH W JIM3UHTH,

2.10.3. UenoBu puck

Hpy#ecTBOTO € M3I0KEHO HA (JMHAHCOBH PHUCKOBE NOPAIAH MPOMEHNTE B LIEHHTE HA CTPOMTEITHHTE
YCIIYTiH ¥ CTPOMTEIIHHTE MaTepualli, HO OYAKBAHMATA HA PhKOBOJICTBOTO Ca LEHUTE Ha nasapa ja ce
crabunusnpar. JIpyecTBOTO pedoBHO H3BLPLIBA TpepasrieikjaHe Ha LeHHTe, TpeleHsBaiiku
HeoOX0IMMOCTTa OT aKTHBHO yrpaBienne Ha dhuHaHcoBHs puck. Llenopara nonutuka e GpyHKUuA OT
creauuTe (PAKTOPH — CTPYKTYpA HAa Pa3XoInTe, LeHH Ha KOHKYPEHTH W MOKYTIaTelTHa Bb3MOKHOCT Ha
noTpedHTENNTe, PerynaTopHu pexnmu. JlpykecTBOTO Mpunara rbBkasa (JMpMeHa CTpATerus ¢ Lel
noAaLpkane Ha ONTHMATHO HHBO Ha pasXo[ATe, pasliHpABAHE Ha HOMEHKJIATYpaTa Ha TPOAYKTHTE
H YCIIYTUTE U NOIbP/KaHe HA MasapHu U KOHKYPEHTHH LIEHOBH PaBHHULLA.

2.10.4. Kpeanren puck

KpenuTHUAT pHcK 3a JPYMECTBOTO C& CHCTOM OT BHIMOKHOCTTA 33 (prHaHCOBA 3aryda B CHTYaUnd,
MPH KOATO KJIMEHT WK CTPaHa mo (IMHAHCOB WHCTPYMEHT He ycree Ja N3BLPLIN CBOUTE JOTOBOPHH
3a/tbiKeHNs. DUHAHCOBHTE AKTHBH HAa APY)KECTBOTO £a KOHLEHTPHPAHH B TPH FPYMH: BIeMaHUA 10
MPenoCTaBeHH 3aeMH, MapHyHH cpeacTsa ( Mo GAHKOBH CMETKH) W B3eMaHHA OT KJIMEHTH, e/IHa Yact
OT KOMTO OT CBBbp3aHW JHLA B PaMKHTE Ha MKOHOMHYeckara My rpyna. [Napwsnnre cpeactsa B
APYKECTBOTO M pasiyialliaTe/IHHTE ONepalni ca ChCPeOTOYEHH B ThPrOBCKH OaHKHM Cbhe cTadMIHA
JIMKBHHOCT, KOETO OrpaHW4aBa PHUCKA 33 MApHYHUTE CpelcTBA M MApUYHHTE CKBUBAJICHTH.
JpyxecTBOTO HAMa TNONUTHKA Ja [pojaBa ¢ OTCpoueHH Iuiamanns. CwOupaemocTra W
KOHLUEHTPAUMATA HA BIEMAHMATA ce KOHTPOMMpPAT TEeKyHlO W CTPUKTHO, CHITIACHO YCTAHOBEHATa
MOJINTHKA HA JApyxecTBOTO. JpyKecTBOTO paboTH EIMHCTBEHO C YTBLPAEHH, MaTeskocrnocobHH
koHTpareHTH, Eqna yacT oT B3eMaHMATA HA JAPYXKECTBOTO CA OT CBLP3RHH JIMLA B HKOHOMHYECKATa
My Tpyna, OT KOETO PbKOBOACTBOTO He CHHTA, Ye CeABaT KPeAHTHH PHCKOBE.

2.10.5. JlukBujgen puck

I[HKBH,EI,eH PHCK € PHCKBT, HE JIpYHKECTBOTO MOKE 1d CpellHe 3aTpYAHSHHA TMPH H3NBLIHEHHETO Ha
CBOHUTEC 3albIIZKCHWA, KOMATO TE€ CTAHAT HW3HCKYEMH. To NpoBeKaa KOHCEpBATHBHA MNOMHTHURA IO
YIpaslieHHE Ha JII-IKBI-{,H.HOC-T'TEI. Hpe3 KOATO MOCTOAHHO NMOAOBpP:Ka ONTHMANICH JUKBHICH 3amac oT
MmapuuHH cpejicTBa 3a Jobpa crocobHocT Ha ¢MHAHCHpaHe Ha CTOMAHCKATA CH  JIeifHOCT.
Jlpy*ecTBOTO TreHepupa M pasnosiara ¢ AOCTaThuHO cobcTeHH oGOpOTHH cpejcrsa, Tekyuio
MATYPUTETET H CBOCBPEMEHHOTO OCBUISCTBABAHC HA IUJIALIAHMATA CC CJIEdH OT (bHHaHCDBHJFI oTHaen,
KaTo Ce MooaLpKa exeJIHCBHA HHGbOpMElI.[HH 34 HAMHYHWUTE MapH4YHK CcpeacTea M NpEACTOALLNTE
nnalanH-.
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Exocmpoin A

MPUJIOKEHUE KEM UHIAUBUAYAJTHUA ®HHAHCOB OTHET
Kbm 31 gekemspu 2023 r. (npoabiikeHue)

3. Jedunuuns  oleHKa HA eleMeHTHTe HA (PUHAHCOBUSA 0THET
3.1. UmoTH, MAIIHHH W CHOPLKEHHS

HWmoTure, MammHUTE N ChOpPBAKEHMATA Ca OUCHEHW MO MEHA Ha l'IpHJIOGHBaHE, GGPEBYBEHH oT
TIOKYTIHaTa WM CTOMHOCT W JIONBJIHHTEIHHTE pa3xoan, H3BBLPLICHH 110 npn}]oﬁuaaucro M "
HAMAJIEHH C pasMepa Ha HayHCIicHaTa aMOopTH3alnA H EBCHTY&IHHTE obe3UeHKH, ﬂpY)I(CCTBOTO €
BB3MpHENO cTolfHocTHA rpannia ot 500 B, pu onpeieiisHe Ha JaleH aKTHB KaTo ABITOTpacH.
Hsbpaniar OT ApYyAKECTBOTO MOAXOA 3a MOC/IEABallla OUEHKA HA Ccrpaadre € MOAeNBLT Ha
npeoueHenara croifHoer no MCC 16 — npeoueHeHa CTOMHOCT, HaMaleHAa € HAYUCIICHUTE
AMOPTH3ALUHH W HATPYTNAHHTE 'SEIF}'GH ot obesuenka. B APYAECTBOTO € NPHETO NMPEOUCHKATA Ha
crpaivTe 10 TAXHATA CTIpaBe/UIHBa CTOIMHOCT Ja ce W3BLPIIBA 00MYAltHO Ha 5-TOAWIICH NEPHOA OT
HE3aBHCHUMH JIMUEH3IHpAHH OLCHUTEH. Koraro TaxmaTa crnpaeeanuBa CTOITHOCT ce NnpoMeHA
CBUIECTBEHO HA MO-KPATKH WHTEPBAJIH OT BpPEME, npeolcHKara MoXe na ce H3BbLPLUBA MO-4ECTO.
Hpeuuemcn're C€ MpaeaAT AOCTATHLYUHO PEloBHO, 34 Jia C¢ rapaHTHpa, 4e Danancosara cyMa He ce
pasnu4asa CbUIECTBEHO OT Tail, KOATO 6u 6una onpejelieHa Npu H3NOJI3BAHETO Ha ClipaBelTHBaTa
CTOIHOCT KbM JaTaTa Ha CHeTOBOAHHA Bananc.

Veenuuennara B DanancosaTa CTOIHOCT, MPOU3THYALIA OT NpeolcHKa Ha CrpajuTe ce MpH3HaBsaT B
JIpyT BceoOXBATEH JIOXO[ M Ce HATPYITBAT KbM KOMIOHEHTa “TIpeclieHbueH peieps™ Ha cOOCTBEHHA
KanmuTan. HHMEU'ICHHE, KOETO KOMITEHCHPA NPEIXOIHH YBEIHYCHHA, OTHOCHO €IHH H ChlIl AKTHRB, CC
MpH3HABA B IpYyr BceoOxBaTeH JOX0/1 10 pasMmepa Ha NpeaxoKiallo yBeJnyeHne 3a TO3H aKTHB, KaTo
HaMandea H CyMaTa Ha coOCTBEHNA KANUTAIl B CTATHATA »IPEQUCHDBYCH pth‘pB“. Beuuku octanann
HAMAJICHHA C€ OTHAacCAT OHPEKTHO B OT4YETa 3a neyanbara Hin Baryﬁa'ra H ApYIud BceoOXBaTeH
JOX0I. ﬂpn OTMHCBAHE Ha NPCOLUCHEHUTE AKTUBH HATPYIaHWAT 34 THAX NMpeoueHBYEH pe3eps Cce
NPEXBLPIA B YBETHYEHHE HA HEPA3TIPEJC/ICHHTE neyantu.

Beaka Apyra mo3uuusg 0T AMOTH, MAITHHHA H ChOPBKEHHS NOCAEBALILD CE OLUCHABA B ChOTBETCTBHE C
MCC 16 no uena Ha npunoduBaHe, HaManeHa ¢ HaTpPyNaHaTa aMOPTH3ALMA W HaTpynaHa 3ary0a ot
obesuenka. TMocneasaumnre pasxojld, KOUTO BOOAT HO I"IO,ELOGPEHHE B CHLCTOAHMETO HA AKTHBA Hal
NBPBOHAYAIIHO OUEHEHATA CTaHOdapTHa e(i)eKTHBHUCT MIIH 10 YBEIHYABaHEe Ha 6‘[:1{6[111-11‘{2
HKOHOMHWYECKH H3ro[H, ce KaluTamusapar. Bewukn ApyTH nocjieasamiid pasxodd ce npuiHasat
TEKYIIO B nepHojia, B KOiiTO ca HAarpaBcHH.

”MOTH, MAITHHH U CBOPBKEHNA, KOUTO Ca HAETH 110 JIOT0BOP 324 Q}JHHHHCOB JIH3HUHT €A NMPEACTABCHH B
OTHETa 34 dJIlHaHC(}BOTO CBLCTOAHHE M C€ aMOPTH3IHPAT MO Ha4YWH, MO KONTO ce dMOpPTH3MpAaT
coberBenuTe., Tesn akTHBH IMBPBOHAYAIIHO CE€ OUEHABAT W MpPeacTaBiAT 7O CrpaBe/UTHBaTa MM
CTOMHOCT KBM JdaraTta Ha HaeMmaHeTo oM. JlHxBenute pasxolam ce MnpH3Haeat B OTHETa 34
BeeoOXBATHHA 10X0/ HA JTMHEHA §a3a CbITIACHO NMOTACHTEIEH TJ1aH,

[TpenocHATe CTOWHOCTH HA HMMOTHTE, MAUIUHHTE W CHOPBKEHWATA MOMNENKAT Ha Nperiel 3a
oBeslenKa, KOraTo ca Hanvie cLOMTHA HIIM NPOMeHH B 00CTOATENCTRBATA, KOWTO NOKA3BaT, Ye Tasu
croiiHocT GH Morma sa ce OTnMHYaBa TpafiHO OT BB3CTAHOBMMATA. AKO ca HAIMLE TaKuBa
HHIMKATOpH, e TIpHOMH3UTENHO OMNpeleNeHaTa BB3CTAaHOBHMA CTOHHOCT € NMO-HHCKA OT TAXHATA
NpeHocHa, TO MoC/eHaTa ce KOPUIHpa 10 Bh3cTaHOBAMATA, 3arybute oT obe3ueHka ce OTUHTAT B
oTveTa 3a BceoOXBaTHUA [I0X0J1, OCBEH aKo 32 JaleHHus akTHB He € GopMHpan NMpeoueHbUEH pe3eps.
Torasa oGesuenHkara ce TpeTHpa KaTo HAMAICHWE HA TO3M pe3eps, OCBEH KO TA HE HAIXBBPIA
HEroBHA pasMep, KAaTO TOraBa MPEBUISHHETO CE BKIIIOYBA KATO Pa3Xojl B OTHETa 3a BceoOXBaTHHA
aoxoi.
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Exocmpon A0

MPUJIOKEHUE KbM UHIUBUIYAJTHUA ®PHHAHCOB OTHET
kbm 31 gekemspu 2023 r. (mpoab/KeHHe)

3.2. IsaroTpaiiny HeMaTepHATHE AKTHBH

JIbAroTpaiiHuTe HEMaTEepHAHH AKTHBH ca OLEHEHH 10 LieHa Ha npuzjoGusase obpasysaHa oT
NMOKYNHATA MM CTOMHOCT M NONBLIHWTENHHTE Pa3XOAH, W3BLPUISHH MO NPHAOOMBAHETO HM M
HAMAJIEHH ¢ Pa3Mepa Ha HAYMCIIeHATa AMOPTH3ALNS W EBEHTYATHUTE 06e3UeHKH.

IperocHaTa CTOIHOCT HAa HEeMATEPHANHNTE AKTHRA TOMJIEXKH Ha Mperiiel 3a obe3lenka, koraro ca
HanMie ChONTHS HIN TPOMEHH B OBCTOATENCTBATA, KOWTO MOCOYBAT, Ye NpeHoCHaTa CTOHHOCT Ou
MOT7IA /I HAJBHILARA Bh3CTAHOBHUMATAa UM cToiiHocT. ToraBa obes3leHKaTa ce BKIKYBA KaTO pasxoll
B OTHETA, 32 BCeOOXBATHHA 10XO/I.

3.3. AMOPTH3aUHA HA HMOTH, MAIIHHH W CLOPLACHHS H HEMATePHATHH AKTHBY

AMOPTH3E1[1HHTC HA HUMOTHTE, MAIIWHHUTE, CbLOPBKEHHATA H HEMATEPHAIHUTE AKTHBH Ca
HAYUCIABAHU, KATO NMOCHeA0BATENHO € ITpH/1araH JIMHEHHUAT METO/. Amopmzaum He CE€ Hauuc/1aBa
Ha 3eMUTE 1 HA& AKTHBHTE B IpoUec Ha CTPOUTEICTBO H rlozloﬁpemie. npean Te aa Oobaar 3aBLpLICHA
W IMYCHATH B eKcruroaTatima. [To 'PYMH aKTHBH ca NMpHNarai clICAHHUTE HOPMH, W3pa3cH B TOOHHH
MoJe3eH KHBOT:

I'pynu qnaroTpaiind aKTHUBH 2023 roauna 2022 roauna
Crpaamn oT 6 10 25 roguHn ot 6 1o 25 roauHn
Mawunu, choprkeHns u obopyasane ot 2 10 25 roauHu ot 2 1o 25 rouHu
TpancnopTHH cpencTea 4 roauau 4 roguHn
CronaHckl WHBEHTAp 7 rOJIMHK 7 roauHH
Codryep 2 TOAUHH 2 roidHu

AMOpPTH3AIMOHHHUTE HOPMIL €& ONpe/e/ieHH 0T PLKOBOACTBOTO Bb3 OCHOBA HA OUYAKBAHHUA MOME3CH
JKUBOT MO rpynu akTHEM. B Kpas Ha Bcekn oTHeTeH MepHOoI PbKOBOACTBOTO HA APYKECTBOTO MPaBH
npernen Ha OCTATHYHMA NOJNE3eH JKUBOT HA AKTHBHTE M Ha NMPEHOCHUTE MM CTOIHOCTH, C uen ja
NpoBepH 3a HAAMUMETO Ha WHIMKAUWM 3a ofesleHKa u/ian HeoOXOAMMOCT OT MPOMSHA Ha
aMOpPTH3AUHOHHHTE HOPMH.

3.4. MaBecTHIIHOHHHT HMOTH

MnBecTHIIMOHEH HMOT € UMOT, NLPAKAH 0T JApYKECTBOTO 3a MojyHaBane Ha MPHXOAR OT HACM WJIH 34
YBenWHasate CTOMHOCTTA HA KAlWTalla, WJIH 1 3a ABETE.

HMuBecTHOMOHHUTE MMOTH C€ OLIEHSABAT ITbPBOHAYAIHO MO UeHA HA npimoﬁnaaue, BKITIOYBALLA M
MBEPBOHAYATTHATE pasxodIn 1o Hp!{,IIOGHBaHETO HM .

Cnen [IbPBOHAYATIHOTO HM MNpH3HABAHE, HHBECTHUHOHHHTE HMOTH CC OLUEHABAT Mo cripapeaiiuBa
CTOHHOCT, KOATO ce onpeaens 0T MMUEHIHPAHH OLUEHHTETH C TOAX0As11a KBall 'H[bHKa].lHﬂ. -

K®M JlaTara Ha oT4eTa 3a [%)HHE.HC(}BOTO ChCTOMHHAE, PBKOBOACTBOTO HA JIPY/KECTROTO € HAMNpasuio
nperjieqn Ha crpaseuiiBaTa CTOWHOCT HA WHBECTHUMOHHHUTE WMOTH W HamnpaBeHaTa NMpeoleHKa €
0Tpa3eHa B OTYETA ChITIACHO BB3NPHETATA CHETOBOAHA MTOTHTHKA.
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Exocmpon A

MNPUJIOXKEHHUE K'bM HHIAUBUAY AJIHUA ®PHHAHCOB OTHET
koM 31 pekemspn 2023 r, (npoawxenne)

3.5. UnBecTHUNN B ALIIEPHH NPEANPHATHS

MuBecTHIMKUTE B ABLUIEPH NIPEANPUATHA ce OTHMTAT Ype3 ce0ecToiiHOCTHHA MeTO/, Cropell KOHTo
YUACTHATA CE OTUMTAT 110 LeHa Ha NpHI00HBAHE, HAMAIIEHA ¢ HATPYTaHKTe 3aryon ot obesLenKa.
[lputesxkapannte oT JIpyKeCTBOTO MHBECTHUHMM mMoulexkarT Ha nperniej 3a obesuenka. [lpu
ycTaHoBsABane Ha ycyosud 3a obe3uenka, chllaTa ce otpasssa B nevanbara wnu 3arybarta u apyrus
Bceobxsaten nqoxon (B mewanbara miK 3arybara 3a rogdHara).

3.6. MaTepuajnn 3anacu

TTpy TAXHATA TIOKYTIKA MAaTEPUAIIHHTE 3alacH ca OLEHABAHM 0 UeHa Ha npuaobusane. OuenkaTa Ha
rnorpebieHneTo UM ce H3RLPLIBA 10 MeTola “cpe/IHO npeTeriieHa croiiHocT”. B kpad Ha roaunara Te
ce OLEHABAT 110 TO-HHCKATA Mek/IY lieHaTa Ha Mpuao6iBaHe H HETHATA UM peaTH3npyeMa CTOHHOCT.

3.7.®unancoBN HACTPYMEHTH

DUHAHCOB HHCTPYMEHT € BCHKA JIOTOBOPEHOCT, KOATO MOpas/ia eHOBPeMEeHHO (uHAHCOB aKTHB 3a
e/lHaTa cTpaHa W (UHAHCOB MACHB WM KAMUTATOB MHCTPYMEHT 3a japyrarta crpaHa. @uuancosute
AKTHBH W TTACHBM ce MPU3HABAT B OTYETA 32 (HHAHCOBOTO CHCTOAHHE, KOTATO JPYKECTBOTO CTAHE
CTpaHa 1Mo J0rOBOPHNUTE YCIOBNA HA CHOTBETHUA HHCTPYMEHT.

[Tpu nmbpBOHAYATHOTO MM MpH3HaBaHe (HHAHCOBHTE aKTHBH/(MACHBU) ce OlleHABAT MO clpaBeTHBa
CTOIHOCT M BCHYKHM Pa3Xojld M0 CHeNIKaTa, B PesyNTaT Ha KOATO Te¢ Bh3HHKBAT, C W3K/IIOYEHHE Ha
tpunancoBuTe aKTHBH/(MACKBH), OTYATAHH 0 CIIPABELINBA CTOMHOCT Npe3 OTYETa 3a BeeoOXBATHMA
noxoa. PUHAHCOBHTE AKTUBM ce OTIHCBAT OT OT4YeTa 3a (MHAHCOBOTO CBLCTOAHME, CJIEJl KATo
JNOFOBOPHHUTE TMpaBa 3a MMONYYABAHETO HA MAPUYHM TIOTOLM ca M3TEKIIM WIW aKTHBHTE ca
MPEXBLPIEHH U TpaHcdepsT UM OTrOBApA HA W3HCKBAHUATA 3a OTINCBAHE, ChIUIACHO M3WCKBAHHATA
na MCC 39 ®dunancoBW HHCTPYMeHTH: TpH3HAaBaHe W olleHsBaHe. (PHHAHCOBUTE IACHBH ce
OTMHCBAT OT OTHeTa 3a (MHAHCOBOTO CBLCTOAHWE, KOraTo c€a MOraceHn — T.e. 3aTbIDKEHUETO,
orpefeneHo B J0roBopa € OTNalHalo, aHYIHPaHO HIM CPOKBT MY € M3TeKbi. 3a uenure Ha
MOCNeABALIOTO  OLEHsBaHe, APYKECTBOTO KiacH(PHUMpa Tpe3 TeKyUIHs W MPeIXOOHHTE OTHETHH
nepuoan (MHAHCOBUTE aKTWBM M MACHBH B CJIEIHWTE KaTEropHM - B3EMAHWSA W TIPEAOCTABEHH
aBaHCH, MapH4HH CPEICTBA N eKBMBAIEHTH, ABITOCPOYHH W KPATKOCPOYHH MACHBH 10 CKIIOYEHH
aorosoperocti. Knacuduunpanero B cbOTBETHATA FpyIa 3aBHCH OT LEITA U CPOYHOCTTA, IPH KOUTO
€ CKJIIOUEH [I0rOBOPBT.

(a) TeproBexks U APYrH B3eMAHHA

ToprosekuTe B3eMaHis B JieBa Ca OUEHEHW 10 CTOHHOCTTA Ha TAXHOTO Bb3HMKBaHe, a Te3H
JICHOMHHHUPAHH B HykKIeCTPaHHA BamyTa - 1o sakmountennns kype Ha BHB kbem 31 nexkemspn 2023
r. M ca HAMAleHW ¢ HauMcnexara obe3sleHka 3a HechOupaemu W TpyaHOChOMpaeMH B3eMaHwWA.
JlpyskecTBOTO HauMcisBa 0De3leHKa HAa TBPrOBCKMTE B3eMaHMA, KOraro ca Hamuue o0eKTHBHU
JI0Ka3aTencTBa, Ye TO HAMA 1a chbepe BCHUKM ABLKUMH CYMH NP HACTBIBAHE HA TEXHHSA NMajc.
Karo wnankatopd 3a moTenunalHa obe3lleHka Ha THLPrOBCKHTE B3EMaHWs JIPY/KECTBOTO CUHTA
HACTBLIWIH 3HAYUTENHH (QUHAHCOBHM 3aTPYOHEeHWs HAa OebHTOpa, BEpOATHOCTTA TOH Ja BCTEHIH B
[pOLeaypa MO HeChCTOATEHOCT WM HEH3MTBJIIHEHHE HAa JOTOBOPEHWTEe AaHTAXHMEHTH OT cTpaHa Ha
KOHTpareHTa W 3abasa Ha ruramannsTa. ObesneHkarta ce npeicTaBs B oT4deTa 3a (JHHAHCOBOTO
ChCTOSHHE KATO HAMAIIEHHE HA OTYETHATA CTOMHOCT HA B3eMAHHATA, A pa3sxoanTe oT obesleHKaTa ce
MPEACTABAT B OTHETA 33 BCeoOXBATHHA JIOXOJ KATO TEKYLLH Pa3sXxo/u.
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MPUJIOKEHHUE KbM HHIAWUBUAY AJTHHA @PHHAHCOB OTHET
KbM 31 pekemBpu 2023 r. (npoakikenne)

3.7.0unaHcoRH HHCTPYMEHTH (ITpoIbIKeHNe)

Korato egno BseMane e HechOMpaeMo W 3a Hero MMma Hadnciena ofe3lleHka, TO ce OTNMCRA 3a
cMeTKa Ha Tasu obesuenka. BuicTanossasaneTo Ha 3arydu ot obesleHka Ha TLPrOBCKH B3eMaHHA ce
M3BBLPILBA MPe3 OTHETa 3@ BCeoOXBATHHA JOXOI M c€ OTYMTA KaTo HaMaJleHWe Ha CTATHATA, B KOATO
1npeau Toea e 6una oTpazeHa obe3leHKaTa,

(6) Mapuunn cpeiacTBa U eKBHBAJEHTH

[TapyunnuTe cpeacTsa B JleBa ca OLUEHEHH 110 HOMMHAJHATA UM CTONHHOCT, & NAapHYHHTE CPEJICTBa,
IeHOMHHHPAHH B 4y KIeCTPaHHA BaTyTa - 10 3akimrountenuud kype Ha BHB ke 31 nexkemspu 2023
r. 3a uesJnTe Ha CHCTABAHETO HA OTYETA 3@ NAPHYHHTE MOTOUW MApPHTE W NMAPHIHHTE eKBHBATEHTH Ca
npefcTaBeHd karo HeOmokupawu napuw B GaHkW, B Kaca, KakTO M HERB3CTAHOBEHHTE CYMH B
MOJOTHETHH JIHLA.

(B) Ibarocpounn 3aabisKeHns

JlBarocpotHuTe 3aaB/KEHNA B JIEBa ca OLEHEHH Mo CTONHOCTTA HAa TAXHOTO BB3HWKBAHE,
Te3n AeHOMWHHUPAHH B Yy)KAECTpPaHHA BATyTa — Mo 3akmounTtenuus kype Ha BHB xem 31 nekeMspu
2023 r.

(r) Kparkocpounu 3a1b/KeHns

Kpaﬂ-:ocpoqmrre 3Ib/IKEHUS B JIeBa ca OLUEHEHH 10 CTOHHOCTTA Ha TAXHOTO Bb3HUKBAHE, d
TE3H AEHOMHHHPAHH B WYKACCTPAHHA BAITYTa - 1O 3aKIIHOYHUTEIIHHA KYpPC Ha EHB kbm 31 JCKEMBpH
2023 r.

3.8. Akunonepen Kanuran ;

AKI.IHOHepHHﬂ-T Kanural € npeicraBeH Mo HerobpaTa HOMHHalHa CTOHHOCT M CBLOTBETCTBA Ha
aKTyanHara My cbaebHa perucTpalud. U e HaMalIeH ¢ HOMHHanHara CTOIHOCT Ha H3KYIIEHHUTE
coOCTBEHM aKLINH,

3.9. Pesepsu
3axonoBu peiepsn

ChriacHo W3NCKBAHMATA Ha THProBCKHA 3aKOH M YceTasa, APYKECTBOTO € UThKHO Aa (opmupa
(onn ., Pesepsen”, kato nstounnuu Ha Qonua morar aa Obaar:

*  Hai-MaIKo eaHa Jecerta OT nedanbara, KOATO ce OT/eNA, JA0OKATO CpeicTBata BbB (oHIA

AOCTHIHAT e/HA [eceTa YacT OT KarnuTaia;

*  CcpelcTBaTa, MOMYHeHH Hajl HOMHHATHATA CTORHOCT HA AKUMHUTE MPH H3/1aBaHETO WM;

® JIpYrHW M3TOYHWIIN 1o pemnenne Ha O6uloTo cubpanne.
CpezerBara oT (hJOH/1a MOTAT Jia ce U3MONI3BAT CAMO 3a MOKPHBAHE HA rojuiHaTa 3aryba w Ha 3aryOn
OT TPEJIX0JIHA TOIMHA,
Koraro cpeacrara BbB ()0HAA JOCTHIHAT ONpejeneHns B YcTapa MUHIMANEH pasMep, Mo-rojleMusT
pasmep Moxke fa Obe M3N0A3BAH U 3a yBeIHYABAHE KanuTana.
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MPUJIOKEHUE KbM HHAWBUAYAJTHUA GPHHAHCOB OTHET
kbMm 31 nexemspu 2023 r. (npoab.rkenne)

3.9. PezepBu (npoabrkeHune)
Jonuanuteinn pesepsn

Karo Jonsanurenun pesepsu B 0THeTa 3a (PMHAHCOBOTO CHCTOAHHE HA APYKECTBOTO CE OTPA3ABAT
pesepsiTe opMIpani oT pasnpe/eiennero Ha Ganancosara nevanba na apyKecTBOTO.

Tpeouennuen pezepe
[lpeoueysuen peseps e GOpMHpaH OT MONOKHTETHATA pa3inka Mexy OanaHcopara CTOMHOCT Ha
HMOTH, MAWIHHH W CHOPBIKEHNS M TEXHHTE CTIPaBeUTHBH CTOITHOCTH KM JlaTara Ha npeoleHKa.
EdexTsT Ha OTcpoYeHHTE JaHbUH BLPXY NMPeoleHBHHHA Pe3epB ce 0TpasfaBa AMPEKTHO 33 CMETKa Ha
TO3W pesepe.
[TpeolieHBYHHAT pe3epB ce NPexXBbpld B HepasnpeeneHara nevanba, KOrato akTHBHTE €A HAMBIHO
aMOPTH3NPAHN MU NPH OTIIHCBAHE HA aKTHBA.

3.10. 3anLKeHHa KM HAETH JIHIA

(a) [lranoge 3a nepHANTPARN BHOCKH

[TpaeutenctBoTo Ha BBATApHA HOCH OTTOBOPHOCTTA 3a OCHIYPABAHETO HA TICHCHH 110 TJIAHOBE 34
neduaupann BHOCKH. JpyXkecTBOTO HauyMcnsBa B OTHETa 32 BCeoOXBATHHA MOXOJ W MNpeBeka
IBIDKUMHATE CYMH T10 TIaHOBeTe 3a JeGuHIpaHi BHOCKH,

(0) InaTen roanmen oTnycK

Hp)’)KeCTBOTO TIpH3HaBa KaTo 3aALJIAKCHHE HEAUCKOHTHpaHaTa CyMa Ha OUHCHCHHTE pasxold no
[1aTeH roAMIIeH OTIYCK, OYaKBaHH aa Obar 3annaredy Ha CIIYKHUTEIINTE B 3aMAHA Ha TPpy/Jdd UM 34
H3MHHAITHA OTYETEH IEPHO.

(8) JedmHnupann 10X0/AH NPH MEHCHOHHPaHe

B chorBeTcTBHE ¢ n3nckBanusTa Ha Koxekca Ha Tpyaa, NpH NpeKkpaTaBaHe Ha TPYAOBHA IOrOBOP Ha
cIy»®uTen, npuaobui npaso Ha MeHCHd, APYKECTBOTO My H3rialla ofeslleTenHe B pa3Mep Ha JIBe
OpyTHH 3aruiaTi, aKo HaTPYNAHUAT TPYJAOBHA CTa® B [IPY/KECTBOTO € MO-MABK OT JECET FOJAWHM,
WK ecT OpYTHH 3a1U1aT, [PH HATPYNAH TPYIOB CTAXK B JAPYKECTBOTO HAJA JCCeT MOCIe/0BATE/THH
rogun. py:kecTBOTO NMpH3HABA KAaTO TEKYIL PasXoi JAHCKOHTHPaHATa CyMa Ha HATPYNBAIIWTE ce
3a1BJKEHHA 110 JOXO/IH NPpH NeHCHOHHPaHEe, KaKTO W TeKYII JINXBEH pa3Xo/l Bb3 OCHOBA HA OLCHKATA
Ha JIMLEH3HPaH aKkTioep.

3.11. TlpoBu3ny 3a 3aAbJKEHIS

ITpoBH3UH 32 3aIBIKEHNS ce& HAYNUCIABAT B OTUYETA 32 BceoOXBaTHHA J0XO0/ U Ce NPU3HABAT B OTYETA
3a (PUHAHCOBOTO CHCTOSHHE, KOFATO JAPY/KECTBOTO MMA NPABHO MIIH KOHCTPYKTHBHO 3Q/lbIKEHHE B
pe3ynTaT Ha MHHANO CLOHTHE M HMa BEPOATHOCT WKOHOMHYECKH nonsu jla Gbjaar HeoDXoAuMK 3a
nokpueaneTo My. IIpoBH3nHTe ce AHCKOHTHPAT, KOTaToO e(heKThLT OT BpeMeBaTa CTOHHOCT Ha rapure
€ CBIIeCTBEH, KaTo ce M3Moy3Ba AWCKOHTOBaTa HopMa Mpedau obrnarane ¢ QaRbIH, OTpasaBaild
TEeKYIIHTE MajapHi OLeHKH Ha BpeMeBaTa CTOIHOCT Ha MapuTe W, ako € MOAXOAAUIO0, CIeIH(QHIHHTE
3a 3a/Ib/DKEHIETO PHCKOBE.
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Exocmpoin AQ

NMPUJIOKEHUE KbM MHIUBUAYAJTHUSA DUHAHCOB OTHET
kbM 31 pekemBpu 2023 r. (mpoankenne)

3.12. JIn3sHHTOBH A0OTOBOPH

ﬂ PVOCECIMBOMO KAMO AU3UH2ONnOTY amen

KuM parara Ha ckmouBaHeto JIpy:KecTBOTO OUCHABA &/ AafeH J0rOBOp € WIH ChIAbpKa

nmauar, JpyKecTBOTO NMpH3HABA MPAaBO Ha [M0JI3BaHE W CHOTBETHOTO JTH3HHTOBO 3aIbIIAKEHHE 3d
BCHYKH JTH3HHTOBH JOTFOBOPH 110 KOMTO € JIH3UHIONOIyYaTesl, ¢ HIKITIOYeHne 33 KPaTKOCPOUHUTE
M3MHTK (Cbe cpoK OT 12 Mecela HITH MO-MaJIko) M 3a JIM3HHIH 33 aKTHBM C HHUCKa CTOMHOCT (TakuBa
kato TabneT, KOMITIOTPH, MalbK CTOMAHCKH WHBeHTap M TeiedoHW). 3a Te3dw JA0roBOpH
JIpy’KecTBOTO MPU3HABA IIALIAHKATA HA HAEMHTE KATO OMEPaTMBHM PasXolu Ha JuHeiina Oaza 3a
CpoKa Hd JIOrOBOpA, OCBEH B CilydaHTe Korarto Apyra 0asa e Mo-MOAXOAALIA 33 MepHoJa OT Bpeme
Tpe3 KOeTo ce KOHCYMUPAT U3roAuTe OT HAETHTE aKTUBH.
[TspBOHAYANHO JIM3HHTOROTO 3aJb/DKEHNE CE OUEHABA 10 CeramiHaTa CTOMHOCT Ha JIM3HHTOBHTE
BHOCKH, KOHTO TMOIEkKAT Ha IiallaHe KbM [aTaTa Ha CKINOYBaHe Ha I0ToBOpa, IWCKOHTHpaHa c
JMXBEHWA MPOUEHT, 3a70%eH B JOrOBOPAa, KO TO3M MPOLEHT Moxe jga Oble HermocpencTBEeHO
onpezened. AKO TO3W MPOLSHT He MOXKe da ObAe HENOCpe/ICTBEHO OnpejielieH, ce H3Moa3Ba
audiepeHUNaTHIA JIMXBEH MPOLEHT Ha JIH3NHIONOIyYareis.

JIM3WHroBUTE NIAal@HN, BKIIKOYEHH B OLIEHKATA Ha [acHBsa 1o JTH3HHTa, obxpamar:

o (ukcHpanu nuamw@Hus (BKITIOYATENHO (UKCHPAHWTE MO CBHILECTBO IUIAINAHKA) MUHYC
MOJUISKALIHTE Ha MOTyYaBaHe CTHMYIIN 10 JIM3HHTA;

*  [IPOMEHINBH JH3MHIOBY MIALIAHAA, 3aBHCEUIH OT WHJEKC WM [IPOLEHT, KONTO Ca OUEHEHH
criope CTOWHOCTTA Ha WHIEKCA MITH TIPOIIeHTa KbM HauaiHaTa /1ara;

® CyMM, KOWUTO ce ovakpa jAa ObAarT ABIKMMH OT JIM3HHTONONYYATells MO rapaHiuHuTe 3a
OCTaThUYHA CTOMHOCT:

® lleHaTd HA YNpaXKHABAHE HA ONUMA 3@ NOKYNKa, aKo € J0CTaTb4HO CHUIYpHO, ue
NH3NHIONONYHATENAT e YIPaKHN TasH oMM H

e  [alaHuMs Ha CaHKUMKM 32 MpPeKpaTABaHe , Ha JM3MHTOBMA JlOTOBOP, 4KO B CpOKa Ha
JIM3UHIOBHA IOTOBOP € 0TPaseHo YNpaKHABAHETO HA OMLHKA 33 NMPEKPATABAHETO HA JOroBopa
OT CTPaHa Ha JIN3HHIOTNOoNyYaTes.

JIM3NHTOBOTO 3aIbIKEHHE CC NnpeacTass Ha OTACNEH pell B OTHETA 34 qJF{HSHCDBUTD CBCTOAHME,

[TacHBBT Mo JTM3HHTA e OUEHABA MOC/IEIBAI0 KaTo ce YBEIIM4aBa NpeHoCcHaTa My CTOHHOCT, 3a aa
OTpasy JUXBATA 10 NMacHea 1o JIH3WHTa (KaTO Ce H3MoJa3Ba MeTola Ha éqJﬂKTHBHHﬂ JINXBEH ﬂpOllEHT]
H CC¢ HaMaldBa rnpedocHara My CTOIHOCT, 3a aa OTpa3H U3BLPIISHUTE JIM3UHTOBH [JTAlLAHHA.

JlpyecTBOTO TpeolleHaBa nacHBa Mo JIK3HMHra (M NpaBd CLOTBETHHTE KOPEKLUHH HA CBHP3AHOTO
IPABO HA [0/13BAHE) B CITYHANTe KOTATO!

®  Ma NpPOM#AHA B CPOKA Ha JIM3HHIOBHA JOrOBOP WIH HM@ MPOMAHA B OLEHKATA Ha OMLMA 34
3aKylyBaHe Ha OCHOBHMH 4KTHB, HalpaseHa cboOpa3Ho cLOUTHATA W obGcTosTencreara. B
Te3W clydal Ce MpeoueHABa MNacHBa [0 JH3NHTA, KaTo ce AHCKOHTHPAT KOPHUTHPAHHUTE
JIM3HHTOBM MUTAIAHNS ¢ KOPHTHPAHH AWCKOHTOB IPOLEHT;

*  UMa npoMAHa B ObAeUINTe TH3HHATOBH MIAUIAHHA, TPOU3THYALLA OT NPOMAHA B HHIEKC WIH
NPOLUEHT MW MPOMSHA B CYyMHTE, KOHTO ce O4akBa Ja OBIaT OBIUKMMH 1O TapaHilid 38
ocTaTh4Ha CTOifHOCT. B Tesw wiywanm nacuBa Mo JH3WHATA Cce TPEOLEHABAa KaTto ce
JMCKOHTHPAT TNPOMEHEHWUTE NH3WHTOBH IUIAMAHHA ¢ HEMNpOMEHeH AIHCKOHTOB ITPOLEHT
(oceen ako npoMaHaTta B JIM3HHTOBHTE TMIIALIAHWA TIPOW3THYA OT NMPOMAHA B TiasalinTe
JIHXBEHH MPOLEHTH KOTATO Ce W3MOI3Ba KOPUFHpaH JHCKOHTOR MPOLEHT, KOHTO OTpasiBa
NPOMEHHTE B JIMXBEHHS MPOLEHT);
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Exocmpoi A

MPUJIOKEHUE K'bM UHIAUBUIYAJIHUA PHHAHCOB OTHET
kbM 31 gekemepu 2023 r. (npoabiikeHne)

3.12. JIn3unrosu ZoroBopy (MpoabinkeHne)
Lpwicecmeomo kamo ausuneonoayuamen (npoowisicenue)

®  |iMAa W3MCHEHHE B JIM3WHTOB JOrOBOP H TO HE € OTHETEHO KAaTO OTAENEH JIH3HHI, B KO#HTO
Cﬂ)"laﬁ MACHBBLT MO JIM3UHTE CE TPEOLEHABA 32 NPOMEHCHHTE YCIIOBHA KaTo C& IHCKOHTHpAT
KOPHTHPAHWTE [TH3HHTOBH TUTatlaHdsa Ha Haza KOpUIHpaHusd JIMCKOHTOB MPOLEHT KbM
E[!]EK'I"I{ BHATA JaTa Ha TpoMAHAaTA.
Ilpy)!cecmom HE ¢ WIBLPIWBAIIO TAKHEA KOPEKUMH B TCKYLLHA NEPHOI.

I'I'},pBouaqa.rmaTa OlLIeHKa HAa aKTHBHTE ¢ MpaBO Ha NMOJ3BAHE BKIIIOYBA pasMepa Ha [MbpBOHAYAIHATA
OLCHKA Ha nacusa Mo JIM3HHTA, JIM3MHIOBHTE MnalnaHis, H3IBLPLIEHH KbM HIH MNpean HavalHaTa
Jara, MHHYC MOJYYEHHTE CTHUMYIH TI0 JH3HHra ¥ BCHYKH MLpBOHAYAUIHHTE MNPEeKH pPas3xolin.
[Mocneasauo akTuBUTE € [paBo Ha ITONI3BAHE ce OLIeHABAT 1O UcHa Ha l'[pH.LlOGHBaHC. HaMaleHa C
HATPYNaHaTa aMopTH3alHa 1 3ary6n OT obe3leHKa.

ﬂpaaom Ha MoJI3BaHe ce aMOpTH3Hpa 34 NMO-KPATKHA OT CPOKA HA JIH3MHTE WK MONE3HUA KUBOT HA
HaeTns akTHB. AKo coGcTBeHOCTTA BLPXY aKTHBa C€ MPEXBLPIIA 10 CHITATA HA JTHIWHIOBHA N0TOBOD
JIO Kpaf Ha CpoKa Ha TO3W I0roBOp WK dKO B pasXoInTe 3a akTHBA C NMpaso Ha NOJ3BAHE € OTPa3eHo
YIpaKHABAHETO HA OMUHA 33 3aKYITYBAHE H JIP}'KECTBOTO Bb3HAMEpPABA Ja YMpaxKHH Ta3d OITHHA,
AKTHRBT C TPaBO HA MOJ3BAHE CC aMOPTH3IWPA 33 CPOKda Ha MOJE3IHNUA MY KHBOT. Amopmsauun'ra
3arnovea Ja ce HauMCliaBa OT HaYvanHata AaTa Ha JIM3HHTOBHA J10TIOBOp.

AKTHBHTE C Npaso Ha MON3BAHE C€ MNpPeacTaBAT HAa OTHENIEH pel B OTHETA 3a d)HH’dHCDBDTD
CBLCTOAHME,

HpyxecrteoTo npunara MCC 36 3a noa ompeneid Jaiy 3a akTUBHTE ¢ MPaBO Ha MOJ3BaHe MMa
uHanKauuy 3a obesuenka, karo sarybara ot o0esueHka, ako TAKaBa CbLLECTBYBA, e TPETHPA, KaKTo
¢ onoBecreHo B Denexka 3.1,

Hpvoicecmeomao kamo nuaunzooamei

JIN3MHTOBHTE JOTOBOPH, O KOUTO JIpyiKecTBOTO € MH3HHToAaTeN ce Kjiacu(GUIMpaT KaTo J0roBOpH
32 OMepaTHBeH WM 3a (PWHAHCOB MH3MHT. JIM3MHTOBHAT JOTOBOP ce KIacH(pHIMpa KaTo JIOroBop 3a
(QUHAHCOB JIM3UHT, AKO € HEro ce MPeXBLPJIAT MO CbIIECTBO BCHYKH PHCKOBE W H3TOAM OT
CODCTBEHOCTTAa BLPXY OCHOBHMA akTui. Benyku apyru goroeopu ce kiacuduUUpar KaTto A0roBOpH
33 ONEPATHEEH JIH3HHT.

JIn3uHTOBHTE TIIAIGAHWA 10 JOTOBOPH 34 ONEeparuBeH JIM3WHI Ce TIpU3HABAT KATO NpHXoDd 1o
JWHEHHNA MeTOoa 3a CpoKa HA CHLOTBETHHS JIH3WHTOB JA0r0BOP. HLPBOHR‘J&HHHTC IIpeKH pasxolu,
H3BBPLUWIEHN BLB BPB3KA CBHC CKIIIOYBAHETO HA JAOrOBOpP 3a onNepaTHBEH ITH3WHT, cé I'[]JHGEIBRT KBbM
fpeHocHara CTOHHOCT HA OTHAACHUA MO HAeM aKTHB H ce MPH3HABAT KATO pa3ixoa Ha nuneiina 6a3a
3a CpOKd Ha JIH3HHTOBHA J0r0BOD.

Cyma"ra Ha NAAllaHuATa, AbJIKHMHA OT JIHIHHTOMOITYYATEA 10 dnmaucna J0OroBop, ce npusHasar
K4TO B3EMdHE B pasMep Ha HeTHATA MHBECTHLHH CHITIACHO ITH3WHTOBHA O0TOBOP. anXO}.IHTE oT
qm]{ancoa JIH3UHT Ce MPH3HABAT 34 CpPOKa Ha JTM3MHTOBHA NOroBOp CHOpEl MOoACia Ha MOCTOAHHA
nepHoIHYHA HOPMA HA BL3BPBLUIAEMOCT OT HETHATA WHBECTHIINS B JIN3MHTa Ha J{pykKecTBOTO.
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MPHJIOXKEHUE KBM HHIAUBHUAY AJTHUA @PHHAHCOB OTHET
KbM 31 gekemspu 2023 1, (npoabiikenne)

3.13. Hauncassane na npuxoauTe W pasxoauTe

ﬂprXOJIH"I'ﬂ ce OLUEHABAT HA OCHOBaTa Ha MNIAlAHETO, KOETO € JOroBOpeHO ¢ KIHEHTHTE 1o
CBHOTBETHHA OOroBOp. K®M Tasu oueHka He ce BKIHOYBAT CYMHUTE, KOWTO Cce c:‘hfinpa'r B MOJi3a Ha
TpeTH JHLa. inYXD.ElHTE B HYK[AeCTpaHHa BAIYTA C€ OLEHABAT MO USHTPATHHA KypC Ha BHBE kbMm
JaTaTa Ha HauncagBaHeTo uM. [1 PHXOOWTE OT aeiHocTTa M pasxonoure 3a nefiHoCTTA ce HAaYMCIIABAT.
HE3aBHMCHMO OT MOMEHTA Ha NapUYHHUTE NMOCTLIJIEHHA W Niiallani. Hauncnapanero Ha NPHXOONTE H
pasxo/iuTe c¢ H3BLPILIBA PH CNA3BAHE HA H3WCKBAHETO 34 NPHYHHHA W CICACTBEHA BPb3Ka MEWIY
TAX, KOLATO 34 TOBA C4 HANTWLE YCNIOBHA B ChOTBETHHA 10I0BOP.

3.13.1. /loroBopH 3a CTPOHTEICTBO

Koraro PE3IYNTATHLT OT AOIOBOP 34 CTPOHTEIICTBO MOIKE 1A Obje HaeKIHO onpelueneH, NpuxoauTe 1
pasxoduTe no Jorosopa ce HavucadeaT B OTHETA 34 BceoOXBaTHHA J0X0/ HA eTana Ha 3aBbPLICHOCT
Ha gJoroesopa. EtansT Ha 3aBLPLICHOCT CE OMpeaerda Ype3 OUCHKa Ha H3BbpLIeHaTa paﬁo'ra. B c.nyqaﬁ
Ye KbM Kpasd Ha OTHETHHA MEPHOI Ca M3BBPLICHH PasXxodH M0 HE3aBBPILIEH €Tar, T¢ ¢¢ NpeacTaBaT
KaTO HE3ABLPIUCHO CTPOHTEIICTRBO 0 CTEIEHTA, A0 KOATO CC OYaKBa IMPH3HABAHETO H dJaKT)’pHpaHET{)
HM Ha Bb3JIOKHTCIIUTE.

3.13.2. llpuxoau ot npoaa:xta na NpoAYKUNdA, CTOKH H YCIYTH

MMpixoawnre or npoaaxGara Ha NPOILYKLHMA W CTOKH Ce HAYHC/IABAT B 0THETa 3a BeeoOXBaTHHA 10X0],
KOraTo 3HauMTellHWTe puckoBe K ofnarm oT cobcTBeHOCTTa ca TPEXBBPJIEHW HA KyIyBada.
[MpuxoauTe OT M3BLPUIEHH YCJIYIH e  HAYMCHABAT B OoTHeTa 133 BCeoOXBATHHA  JOXOJ
MPONOPUHOHATHO HA eTana Ha 3aBbPIIEHOCT KBbM Kpas Ha OTYeTHHA nepuod. Ertanmst Ha
3aBBPLICHOCT Ce ONpejelis upes MpoBepka Ha Wi3pbplueHara pabora. He ce HaumcnsBat npuxonu,
KOraTo ChIIECTBYBA 3HAYNTEIHA HECUTYPHOCT MO OTHOIIEHHE HA MOYYaBaHe Ha Bb3HAMPAK/ICHUETO,
BBLICTAHOBABAHE HA CBBLP3aHHTE PA3XOIM, HITH BLIMOKHO BL3PakeHNe OT CTPaHa Ha BBATIOKHUTENA,

3.13.3. Pa3xoam 3a nocTHrane H H3NbJIHeHHe Ha 10TOBOPH

[TogobHy pa3sxoin ce NMpPHU3HABAT KaTO AaKTHB W CE aMOPTH3HpaT Ha cucteMarHuna Oasa, ako Te
OTroBApsT HA ONpE/ENeHHTEe 3a TORA ycaoBui, kakto Te ca geduuupann 8 MCOO 15 ITpuxoou om
docosopu ¢ wknuenmu. Takupa pasxofH He ce KanWTAIW3MpaT, aKo OYAKBAHMAT [epuojl 3a
aMOpTH3MPAHETO MM € JI0 e/IHa TOJIMHA.

3.13.4. llpuxoan ot npaBHTEJCTBEeHH IapeHHs

an}(OﬂHT{! OT NPaBUTE/ICTBEHN JapeHWA CBBLP3aHW C aMOpPTH3IUPYEMH AKTHBH CC HAYHCIABAT B
oTHeTa 3a BCEOOXBATHHUS IONOMI MponopunuoHamHo Ha Ha4YMcIenHuTe 34 CBLOTBETHUA MNepHol
AMOpPTH3alIMH HA AKTHBH, I'I]JHILOGHTH B pe3viTaT Ha JapeHHeTo, Clieldl KaTo BCHYKHW YCJIOBHUA TIO
J0T0oBOpa ¢a H3NBLIIHEHH. npaBi[TﬁJ’lCTBﬁHHTE OapeHHA CBLP3aHH ¢ npuxoia ce ['Ipl-ﬁHaBaT-B oTHeTa
3a BCeoOXBaTHHSA A0X0[, B CbLIMTE NEPHOIN, B KOUTO Cca NPH3HATH paiXOodnTe, KOHTO KOMMNEHCHPAT.

3.13.5. MuHaHCOBH ﬁpuxomﬁ(paaxonu)

anXOIlHTe H pasxondTe 34 JIUXBH CE Ha4dHucnABaT TEKYUIO, HA Gasa nHa AOTOBOPEHHA JIHXBEH
NMPOUEHT, cyMaTa 1 CPOKA Ha BICMAHETO HIIHN 3a1bIDKEHUETO, 34 KOETO CC OTHACAT. Te ce nauncnaear
B OTYeTa 3a BceoOXBATHHA JOXOA B nepHoja Ha BBLIHWMKBAHETO HM. Pasxoaure 3a JIMXBH,
NPOH3THYAILLH OT DaHKOBHW 3aeMH, ce H3YHCIABAT U HAYNC/ISBAT B OTHETA 3a BceoOXBaTHHUA JOX0/A MO
METOda Ha e[t]GKTHBiHUI JIHXBEH ITPOUEHT. DuHAHCOBUTE MNPpUXOIN W pasxoJn ce NpelicTaBiaT B OTHETA
73 BceoOXBaTHHA A0X0I KOMMEHCHPAHO.
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Exocmpoin AT

NMPUTOXKEHHE KbM HHAUBHUAYAJIHUSA OUHAHCOB OTHET
KbM 31 nekemspu 2023 r. (npoas.kenue)

3.14. loxoa ua akuns

Hpy#ecTBOTO NMpeacTaBs JaHHH 3a OCHOBHH JOXOAH HAa aKUMA MM JOXOIN Ha AKUMA ¢ HamaleHa
CTOMHOCT 32 OOMKHOBEHUTE oM akunn. OCHOBHHTE IOXOAHM Ha aKUMA Ce U3uMCIsBaT KaTo nevantara
win sarybara, pasnpesienseMa KbM OOMKHOBEHHTE aKIHOHEPH Ce Pa3ie]H Ha CPeAHONPETErICHMS
Opoit Ha 00MKHOBEHN AKLNH Ha JPYKECTBOTO MPE3 TO3H MEPHOJL.

3.15. Jlanvuno obaarane

PasxonwT 3a nanbka BBPXY nevanbara NpejcTaBisBa CyMaTa OT TEKYIUIHA AaHBK BLPXY Mevanbara u
HaHBUHHA eIEKT BBPXY BPEMEHHUTE JAHBLYHI PA3THKH,

Texkywmar fanbk BBPXY nevanbara ce onpefesns Bb3 OCHORA Ha ofiaraeMara (JlansyHa) nevanda 3a
Meproaa, KaTo ce npuiara JaHb4HaTa CTaBKa ChITIACHO AaHBLYHOTO 3aKOHOAATENCTBO KBbM AaTaTa Ha
(unancosns otver. OTCPOHEHITE JAHBYHH AKTHBH M/WIIM NACHBH Ca CYMHTe Ha (BL3cTaHOBHMUTE)/
OBJDKHMHTE  JaHbUM  BbPXY mnedanbara 3a  ObAem MepHOAH 10  OTHOWIEHHE  Ha
(HamansemuTe)/obnaraeMuTe BpeMeHHH JaHBYHH PA3IHKH,

BpCMEHHI{TB JaHBYHH pas/iHKH ce YCTAHOBABAT MpPH CpaBHEHHE Ha OTYeTHATa CTOHHOCT Ha €JHH
AKTHB WK Nacus, NpeacTaBeH B OoTHETAa 3a (IJHHEI.HCOBDTO ChCTOAHKUE W HETrORATA 1AHBLYHA OCHOBA,
nony4veHa npH npuiarane Ha 1aibsLuYHHTE npaeuia.

E[t]BKT"hT OT NPH3HABAHETO Ha OTCPOUEHHUTE JaHBYHN AKTHBH WWIN NacHBN Ce OTpa3sABa TaM, KbIETO
€ MpeacTaBeH ecbe}cn.'r OT CaMOTO C'bﬁPITHC_. KOETO I'M € Mopoanno. 3a C'LGHTHH, KOHWTO 3acArart oT4era
3a mevandara i sarybata u Apyrus BeeoOXBaTeH A0X01 e(eKTHT OT OTCPOUYEHNTE JAHLTHH aKTHBH
W MacHBH e TMPH3HAT CBINO B OTHeTa 3a neuanbara unm 3arybarta w apyrus sceobXBaTeH AOXom. 3a
C'BGHTHS. KOHUTO ca OTHETEHH MbPBOHAYAITHO B Kanutana u OTCPOYEeHHTE JaHBYHH aKTHBH M [TACHBH
Ca MPA3HATH 34 CMETKA Ha KanuTana.

B oruera 3a ¢HH3HCOBOTO CBLCTOAHHE OTCPOYEHHTE JIAHBYHH aKTHBH W/MIIH ITACHBH ce npeacTaeaT
KOMTIIEHCHpAHO, THil KaTO MOJUTENKaT Ha eMHEH PEARHM Ha obnarane.

ChriacHo OBLATapckoTo HaHbuHO 3akoHoAaTencrso 3a 2023 u 2022 romuna JIpyiKecTBOTO HbIDKH
KOpropaTusBeH JaHbk (AaHbk oT nevwanbara) B pasMep Ha 10 % Bupxy obnaraemara neuanba. 3a
2024 roauna raHbYHATA CTABKA CC 3anassa B pasmep Ha 10 %.

3.16. Iusnaentu

JluBujgenTHTE Cce NMPH3HABAT KATO HaMaJleHHE HAa HETHWTE aKTUBH Ha APYIKECTBOTO H TEKYILIO
3a0BJUKEHHE KbM AKLUHOHEPHTE MY B ME€pUHoOJa, B KOTO € BL3HHKHAJIO npasoToO UM J1a '} nojay4ar.

3.17. Cpbp3anu auua

3a uenTa Ha W3rOTBSHETO HA HACTOSUIAS (MHAHCOB OTHET AKUMOHEPHTE, IBIIEPHH W ACOUMUPAHH
JAPYKECTBA, CIYKUTENNTE HA PBHKOBOAHM TOCTOBe (KIIOYOB YNPARICHCKH IEPCOHAN), KAKTO M
Onu3ku 4leHOBE HA TEeXHUTe ceMelicTBa, BKIIOYHTENHO W JPYKeECTBATA, KOHTPOIMNPAHH OT BCHHUKH
ropen3bpoeny 1A, ce TPeTHPAT KATO CBLP3aHU NHLIA.
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Exocmpoi A/l

MPUJIOKEHUE KbM MHIWBHIAYAJITHUS ®PUHAHCOB OTHET
KbM 31 gexemBpn 2023 r. (npoasakenue)

3.18. Tlpeuenkn or onpeensuio 3Ha4YeHHe NPH NPHJIATAHE CYETOBOAHATA NOJAMTHKA Ha
apyxecreoto. Kiawo4oBu npudan3uTe/ Hi OUeHKH H IPEAIIOI0KEHHs ¢ BHCOKA HECHIYPHOCT,

B npoueca Ha npHnaraneTo Ha CHETOBOAHATA NONHTHKA PHKOBOACTBOTO Ha J[pY/KECTBOTO H3BBLpLIBA
NPEUEHKH, KOUTO OKa3BaT 3HauuTesieH eeKT BbpXy HacToAmus (uHaHcos otyer. Takusa npeueHKn
1o Ae(UHALNSA PALKO €a PABHH HA JCHCTBHTEIIHUTE Pe3yIITaTH,

B pesynrar or TAXHaTa CBHIIHOCT, Te cé MOLIAraT Ha TOCTOSHEH Tpersied M aKTyalH3auus
00001@aBaT HCTOPHYECKHA OMUT M APYTH (AKTOPH, BKIIOMUTEIHO OYAKBaHHA 33 Obaeld ChOMTHA,
KOUTO PLKOBOIACTBOTO BAPBA, e ¢a Pa3syMHH NPH ChLIECTBYBAIIATE TEKYLIH 00CTOSTENCTBA.

l'lpcucmcm"e H TpednoIoKeHNATa, KOWTO HOCAT 3HAYHTE/ICH PUCK Ja JOoBedaT OO0 ChIIecTBeHAa
KOpPEKIHA B MPEHOCHUTE CTOMHOCTH HA aKTUBUTE W NACHBUTE Ipe3 ciacaBailara (]mHchoaa roavHa,
Ca U3JIO¥KEHH NOo-J0mTY.

HPEGHEHEHH cmoitnocmu Ha HMOMU, MALHHE U CHOPBNCEHUA U NNEECMNWKOHHI UMOmU

P1koBOJICTROTO € BB3IMPHENIO TONUTHKA Ja HasHavaBa W H3M0J3Ba IlpOllleCHOHB.I'IHBTE ycnyra Ha
HE3ABUCHMH TTHIIEH3WPAHH OLCHHTENH 3a ONpelielsiHe HA ClipaseiiBUTE CTOMHOCTH Ha CrpajauTe,
KOWTO C& OUEHABAT 110 ClipaseanuBa CTOIHOCT.

le‘l TasH NpeoUcHKa ca MNpUIOKEHH CIEAHUTE NMOAXO0AH W OUEHBUHW METOAH 3a H3IMepBaHe Ha
cTipaBeliBaTa CTOMHOCT HA OTAETHHUTE BUJIOBE I['l:IIT"OT]JaﬁHH MaTepHalrHi aKkTHBH!

*  Memoo na nasaprume cpasnenus - W3BexkAa NHAMKATHRHA CTOHOCT KATO CPaBHABA aKTHBA,
MpeIMeT Ha OUeHKATA, C HASHTHYHN WM CXOJHI aKTHBH, 38 KOWTO € HAIMYHA LEeHOBa HHpOopMans,
KOHTO ce MpHeMa ¢ To-ToNsMa TeKecT, MOpaIH eCTeCTBOTO Ha WMOTHTE W TAXHOTO HACTOSIIO
H3TON3BAHE;

* [lpuxoden nooxoo - n3Bexkna WHIMKATHBHA CTOWHOCT KaTO NMpHBEKIA GbIemIMTe NapHaHu
MOTOUM KbM €AHHHA TeKYlla KanuTaloBa CTOMHOCT. 3a npuiarane Ha MoJaxojaa € HeodXoauMo aa ce
ONpefie/in TPaifiHO peann3upad YUCT TOJMINEH NPHXO0A Ha HMoTa (ro3eMiieHa peHTa), KOHTo ce
KaruTanusnpa, 3a /ia ce NpesbpHe B HACTOALLA CTOHHOCT.

Takuga [PEOUCHKH CclleBa 1a € H3BBPWIBAT JOCTATHYHO YECTO. KOraro uMa WHAMKAIMH, ue
cnpase/iieara CTOMHOCT HA ONpeae/icH KJlac aKkTHBH CE€ € TTPOMEHHWIIA ChIIECTBEHO.

Obesyenxa na ungecmuyuu & dviiepuu opysicecmea

PLbKOBOACTBOTO NMpaBH aHaIW3 U OlEHKA 34 HATMYME HA WHAMKATOPH 3a 0De3lleHKa HAa HEeroBHTE
HHBECTHIMH B IbIIEpPHM JpyxkecTsa. KaTo OCHOBHH HHAWKATOpH 3a obesleHka ce TpHeMar:
3HAYHTENTHO pellyunpane Ha obema WM npeycTaHoBABaHe AeiirocTra Ha Jlpy’kecTBOTO, B KOETO €
HHBECTHPAHO; OTYHTAHE HA 3aryOM 3a MO-NMPOABILKHTENEH NEPHOL OT BPEME, KAKTO M OTYHTAHE HA
OTPHLATE/IHH HETHH AKTHBH WIH AKTHBH NOJI PErHCTPHPAHHA OCHOBEH AKIIHOHEPEH KAIWTAJL.

TectoBeTe u NPEUCHKHTE Ha PLKOBOJCTBOTO 32 obe3leHka Ha HHBECTHLHHUTE Ca HAaNpaBeHW Ipes
MTpH3MaTa Ha HETOBHTE IUIAHOBE M HAMEPECHHUA OTHOCHO ObLIeNIATe HKOHOMHYECKH W3roa, KOUTO ce
OYaKBa la G'b,llaT MOJTYHCHH OT ABIIEPHWTE JAPYKECTBA, BKJ. TLPrOBCKH H NMPOW3BOACTBEH ONWT,
OCUTYPABAHE HA TTO3HIIHH Ha YYW/IECTPAHHH NMa3apy, OYaksBaHuAaTa 3a GL,EIL'LL[H TIPQHEDKESH H 1p.
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[NPHJIOKEHUE KbM HHJIWBHAYAJTHHI ®PUHAHCOB OTUET
Kkbm 31 gekemBpu 2023 r, (npoavakenue)

3.18. Tlpeuenxkn o1 onpegessuio 3mavenHe NPH NpHJIArame CcUYCTOBOAHATA MWOJAHTHKA Ha
ApyAecTBOT0. Kao4oBu npuéansnTe Inu OUEHKH H NPEANOA0KEHHSE ¢ BHCOKA HECHTYPHOCT.
(npoawrKenne)

Obesyenka na uneecmuyuu 6 dvuepu Opyyicecmen (Hpodvacenue)

3a uenara ce paspaboTBAT BapHAHTH HA TIPOTHO3M, Upe3 KOHTO Ce OTYHTAT pas/HYHHUTE
NPEANnQJIOKEHHSA 38 PHCKOBE, HECHUTYPHOCTH H BEPOATHOCTH 3a G'bxeulaTa peanu3ialui Ha MapHYHHTE
MOTOUM W JIOXOAM OT Te3d HHBECTHLWH. Beexn or BAPHAHTHTE CE aHAMN3UpPaT BHUMATEIHO OT
pbKOBOﬂQTBDTﬂ W pe3ynTaruTe OT THX Cc€ MNPETeriAaT MpH H3YHCIICHUETO HA Bh3CTAHOBHMATA
CTOMHOCT Ha CLOTBETHATA HHBECTHLIHA.

Tonesen ycusom na UMOMU, MAUHH 0 COOPBHCEHUA 1 HEMAMEPUaInu akmueu

(duHancoBOTO OTYHTAHE HA HMOTHTE, MALIMHHTE H CHLOPBKEHUATA H HeMarepHalHHUTEe aKTHBH
BETIOYBA H3NOJ3BAHETO HA l'IpHG.TTHSHTEJTHH OUEHKH 3a TEXHHUA OYAKBAH MOJIe3€H KHBOT H MPEHOCHH
CTOIHOCTH, KOHTO ce Ha3upaT Ha TpelleHKH OT CTPAaHa Ha PBKOBOACTBOTO Ha JpykecTBOTO.

Obeznenra Ha e3eManua

BB BpB3ka ¢ npuiokenuero 3a mbpeu nbT Ha MCOO 9 OunaHcoBH WHCTPYMeHTH, PLKkoBoacTBOTO
Ha Jlpy/KecTBOTO € M3M0N3Bano HATPyNaHis CH ONUT B 06JIACTTA HA KPeAHTHHTE 3aryOn KaTo e B3elo
MPEABUA TEKYUIUTE YCIOBHA M CBOWTE NMPOTHO3M, 3a Ja OUEHH HAIEKAHO OYAKBAHUTE KPEAWTHH
3ary0u 110 ThProBCKATE CH B3EMaHMA.

Muzune

Onpedensine na cpoka na nusuitea 3a 002080pu ¢ ONYUU 30 NOOHOGAGANE U npekpamagane -
Hpyoicecmeomo kamo nusunzonoiyvuamen .

JpyskecTBOTO Onpenens cpoka Ha JIN3HATA KATO HEOTMEHHMUS CPOK Ha JTH3NHTA, 3ae/IHO ¢ KaKBHTO H
J1a GUIIO NepHOAH, 00OXBAaHATH OT ONLMA 33 YABIKABAHETO MY, AKO € CHTYPHO B pasyMHa CTeMeH, ue
onuusTa e GbAe ynpaxkHeHa, WIH KaKBHTO M Ja OWIO mepuoam, o6XBaHATH OT ONUMA 3a
MPEKpaTABAHETO HA JIM3WHTA, 4KO € CHIYPHO B pasyMHA CTereH, e ONuMATa HAMa aa Obie
ylpakHeHa,

HpykecTBOTO H3MON3BA NPELEHKa, 32 J1a OLUEHH Ja/IH € CHIYPHO B pasyMHa CTENeH Jaln ONIHATA 3a
NOAHOBABAHE WM MpEKpaTaBaHe Ha JM3MHra we Obae ynpwkHena unu He. T.e. Jpyskecrsoro
pasriexaa BCHUKH  CBIIECTBEHH (AKTOPH, KOWTO Cb3JaBaT HKOHOMHYECKH CTHUMYJ 3a
YNPaKHABAHETO HITH HA OMUHATA 3a MOJAHOBABAHE, WIIM HA ONLMATA 3a NpekparasaHe. Crejl jatara
Ha BIM3aHE B CHITA Ha Jorosopa, [JlpykecTBOTO NpeoleHABAa CPOKAa HA JIA3HHIA, AKO € HATWIE
CHUIECTBEHO CLOMTHE MM NpomsHa B O0CTOATENCTBATA, KOETO € B HETrOBHS KOHTPOM M 3acAra
CnocoGHOCTTa My Aa YNP@KHH HIM 3 HE YOPAKHU ONUMATA 33 NOJHOBABAHE WM NpEeKpaTsBane
(HampuMep H3rpaZiaHe Ha ChUIECTBEHH NOJA00PEHNs B HAeT UMOT WIH ChlIeCTBEHa npepaboTka 1o
CrieuH(UKaiK Ha TH3HHIOBHS AKTHB).
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Exocmpoit A

MPUJTOKEHUE KbM UHAUBHIY AJTHUA ®UHAHCOB OTYHET
KbM 31 gexemspn 2023 r. (npoasamenne)

3.18. Ilpeuenkn oT onNpeae/siuio 3HAYEHHE NPH NPHIATAHE CYETOBOAHATA MOJANTHKA Ha
apyxectsoro. KiwovoBn npubiin3nTe/THH OLeHKH H NPEANOJ0KeHHS ¢ BHCOKA HECHTYPHOCT.
(nmpoabaxkenne)

OllpEIle.I"lﬂHE HA cnpaBeiIuBy cToifHoCTH

Hakon or CHETOBOLAHHUTE [MOJIUTHEN M OITOBECTABAHHA Ha UPYKCCTBOTO MHIHCKBAT OUECHKA Ha
CnpaBe;LTHBH CTOﬁHOCTIrI 3d d)llli'c‘ll[l..‘ﬂﬂi{ H 3d HC(‘JHH&IHC(}BH AKTHBH H IMACHUEBH.

Koraro QUSHABA  ClipaBeuIBaTa CTOMHOCT HA AKTHB HWIM  [TACHE, APYHRECTBOTO  H3NON3BA
H BG.’IK)HER?IMH JAAHHHK, TOKOJIKOTO € Bh3MOWKHO.

Cupaacﬂmmwrc cToHHOCTH Ce KATEropusupar B paz/imyiy HABa B ﬁepapxus‘rﬂ Ha cripaneiiuBuTe
CTOIHOCTH Ha DA3aTa HA BXONAULITE JaHHN B TEXHHKHTE 33 OUCSHKA, KAKTO clieasa:

* Hupo I: KOTHPaHHi UEHH [Hekopumpann} Ha aKTHBHH Masapy 3a CXOAHW aKTHBH WJIH MACHBH,

* Huso2: BXomsmM JaHHW pasiudHH OT KOTHPAHH LIEHH, BKIOYeHH B Huso 1, kouTo, mpsiko
(T.e. KaTo UeHW) MIM KOCBeHO (T.e. TONY4YeHH OT IeHH), ca JOCTBITHH 3a
Ha0mo1aBale 3a aKTHBA WK NacHsa.

* Hwuweo3: BXoAdmM NaHHH 3a aKTHBA WIIM TAacWBa, KOWTO He ca Dasupanu Ha Habmojgaemu
nazapHu aasay (HeHaGarogaeMu BXOIALIN AaHHH),

AKO BXOOAUINTE JaHHH, H3NON3BaHH 34 OLEHKA HA cnipaBel/IMBaTa CTOHHOCT Ha aKTHBA HIIH macuea,
MOraT Ia C€ KaTeropusHpaT B padjindyHi HUBA OT ﬁepapxmﬂa Ha Cripasc/UuTHBATE CTOMHHOCTH, TOr4aBa
OUEHKaTa Ha ClpaBe/UIHBaTa CTOHHOCT ce KaTeropuinpa B HellHaTa UAI0CT B TOBA HHBO OT
ﬁepapxﬂﬁ'ra Hd CrpaBe/sIMBHTE CTOMHOCTH, YMATO BXOJsuIa HH[])O]JM&IH—IE € OT 3HAYeHHE 3a
UAnocTHaTa OleHKa.

HpyxecrsoTo npusHasa TpancdepH MeKIy HMBATA HA fiepapXusTa Ha CrpaBe[/IMBHTE CTOIHOCTH
KbM Kpas Ha OTHETHHA MEePHOJ, ITpe3 KOHTO e cTaHasla MpoMsHaTa.

[Toseue mipopmauns 3a NoNyCKaHUATA, HANPaBeHN NPH OLEHKA HA CIPABEITHBHTE CTONHOCTH, €
BKJTIOYEHA B CHOTBETHHTE NPHIIOKCHIA,
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Exocmpon A

MPUJIOKEHHUE KbM HHIAUBUAYAJTHUS @PHHAHCOB OTUHET
kbM 31 aexemspn 2023 r. (npoab/uKenne)

4. UmoTH, MaIIHHI H ChOPBKeHNs

OTuerna cToiinocT:
Canzo na | auyapn
2023

[MocTbimnu
[Tpexpbpienn B rpyna
Hanesnu-

Canapo ua

31 nexemspu 2023

Hatpynauna
aMOpTH3ALHA:
Canpo Ha | anvapu
2023
AMOpTH3aLINA 38
nepuoaa
AMOPTH3ALMA Ha
M3NIE3ITHTE

Canjo na

31 nexemspn 2023

IMpenocna croiinocr Ha

31 nexemspn 2023

[Mpenocuna croiinoet na

31 nexemspn 2022

Jemsn  Crpaan Mamuan, Tpaucnopr  Cronamesn  AKTHBH B O6mo
ChOPLAKCTHA i HIBENTAp npoiec
L1} cpeacTia Ha
obopyasane npuaoiu
BaAHE
XL T8, XL JIB, XILL T8, XHJL. B, XHJL, 1B, XHILIB, XL JIB.
3,055 1,488 1,522 1,008 24 2 7,189
- . . " - 429 429
- = 374 42 3 (419) -
3,055 1,488 1,896 1,140 27 12 7,618
- 125 1,154 974 21 - 2,274
- 63 62 27 2 - 154
- 188 1,216 1,001 23 - 2,428
3,055 1,300 680 139 4 12 5,190
3,055 1,363 368 124 3 2 4,915

JIpys*ecTBOTO MMa CKJIFOYEHH JIM3WHIOBH J0TOBOPH 3@ HaeMaHe HAa TPAHCMOPTHH CPeIcTBa H MallMHH,
u3rioyi3Banu B gefinocrta. Cpokosere ca 5 roguman,. ITpenocHata cToiHOCT Ha aKTHBHTE, HAeTH TpH
yCIOBHATA HA (pUHAHCOB NH3UHT KbM 31 nekemspu 2023 r., e B pasmep na 331 xun. nB. (31 mexemspi

2022 r. — 353 xun.ns.).

KuMm Kpas Ha TeKyUWA W NpeaxXodHWdA OTHYeTeH TMEpHOA HAMA OrpaHHYCHHA BLPXY IMpPaBOTO Ha
coBCTBEHOCT Ha HMOTH, MAaIHHH H CHOPBKEHHA, 3ATOKEHH KaTO obe3nedennd Mo 3aABIDKCHUA MWW

ApYTH MPHHHHM,

Hudusuoyanen coounien dunancos omvem 31 oexemepn 2023
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Exocmpoin A

MPUIOKEHUE KbM HHAWUBUAYAJTHUSA ®HUHAHCOB OTHET
KbM 31 gexemspu 2023 r. (npogbikenne)

5. Hemarepuanun aktusn

ITporpamun

NpPOAYKTH
XHL, /1B,
OTuerna croiinocr
Canpo na 01 suyapu 2023 r. 8
[Tpupodutn -
HEIIC'S."I;; -
Canno na 31 gexemepn 2023 r. 8
Hatpynana amopTu3amms
Caano ua 01 snyapn 2022 r, 8
AMOpTH3AUKS 32 llepHoIa -
Hanucana npes neprona -
Canio ua 31 pexemspu 2023 r. 8

[penocna croiinoer kbm 31 gekemspu 2023 1. -

[Mpenocna croiinoct kbM 31 gexemspu 2022 r. -

6. UuBecTHUHOHHH HMOTH

3emu  Crpaam Obmo

. XHIL JIB.  XHIL JIB. X1 7B,

Cano na | sinyapu 2022 . 335 54 389
TTpomenn B CripaBeTHRATE CTOIHOCTH HA HHBECTHIHOHHHTE

HMOTH 300 41 341

Canpo na 31 pexemspn 2022 . 635 95 730

Canno na | smyapu 2023 r, 635 95 730
[Ipomenn B cripaBeBHTE CTORHOCTH HA HHBECTHLHOHHHTE

HMOTH 27 (8) 19

Canno na 31 gexemepu 2023 r, 662 87 749

KoM 31 pmexkemspu 2023 r. n 31 pgexemspu 2022 r. HHBECTHUMOHHHTE UMOTH €4 OLEHEHH U
MPEeACTABCHH 110 CHpaBe//IMBa CTOMHOCT, 3a onpelelsHe Chnpase/llMBaTa CTOMHOCT Ha
MPUTERABAHITE HHBCCTHLMOHHA AMOTH, APY/KECTBOTO MO/I3Ba YCIYTHTE HA IHUSH3HPAH €KCHepT-
OLEHHTE, C IPU3HATA NpoecHoHaIHA KBATHHKAUUA H ONHT.

MHBECTHUMOHHUTE MMOTH NPCACTABAABAT 3EMENC/ICKH 3EMH, Crpalil i NPHISKAIINTE UM 3eMI,
KOUTO JPYKECTBOTO OTAdBA Noa HaeMm. Pealnsnpannte npuxoam oT HaeMH HA HHBECTHIMOHHH
IIMOTH ca B pasMep Ha 7 xun. m8. (2022 . — 5 xun. as.).
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Exocmpoit A

MPUIOKEHHE KbM HHAUBUAY AJTHHUA GUHAHCOB OTUET
kbM 31 nexemspn 2023 r. (mpoaniaAenne)

7. HuBecTunmnn

31 nexemepu 31 gexemBpu
2023 9%, 2022 Yo

Jlpyxectso XHIL JIB. XIUL JIB.
~Axtius CUIT? EOO/] 10 100 10 100

(Havucnena obesyenka) (10) 100 (10) (100)
O6mo _ . -

WasecTimmara ¢ npedacrasena 1o uena Ha npugotusane (cebectoiinoct), HaMaleHa ¢ HaMHCIeHaTa
obesienka.

IMpes 2021 r. unsecTnumsra ua J[pywectsoto B Axtins CHITY EOOJl e obesuenena o
Bb3ICTAHOBMMATA CTOHHOCT HA AKTHBA, MOPAIN MpeBUileHNe Ha OanaHcoBaTa ii CTOHHOCT, Bb3IM3allLa
ua 10 xun. ne., nan croitnocrra i B ynotpeda. Toa ce ABLIKH NPeIMMHO HA OrPANITYEHHATd, KOHTO
HeOnaronpHATHATA MKOHOMUYecka 00CTAHOBKA Ch37aBa 3a MOCTHraHe Ha TO-7100pH pe3ynTaTi oT
neiinoctra Ha ,AxTHB CHIT® EOOJl, koeto e ocHoBa ma ce Qopmupa npeanonoxeHnero, He
HKOHOMITIECKaTa N3ro1a OT MHBECTHINATA e Obje no-HuCcKa oT ovaksanarta. [Tpn onpejienstero Ha
CTOHHOCTTa B ynoTpefa Ha WHBECTHUHATA € HANPAREHA OLEHKA HA OUAKBAHWTE RXOJSILA W
U3XOJIAUIA [aPHYHU [OTOUW OT Hes, OYAKBAHMTE TIA3apHH TNPOMEHH. CTOHHOCTTA HA NapuTe BLE
BPEMETO 1l BCHUKH OCTAHATH NPHIOWHMH M 3HAYHMH eneMeHTH Ha (OopPMUPaHeTO HA HAJASAHA
BeIHMHHA.

8. {barocpounn B3eManus

31 nexemspu 2023 1. 31 nexemspu 2022 r.
Biemanus Herekyma  Texyma O6mo Herexyma Texyma Obmo
qacr yacr yacr Hacrt
XHJL JIB.  XHJL JIB. XHJL JIB. XHJL JIB,  XHJL JIB.  XWJL JIB.
B3eManus no rapaiu 544 262 806 345 446 791
(Obesyenra) (412) (122) (534) (233) (316) (549)
Biemanus no rapanis,
HETHO 132 140 272 112 130 242
[Mapanuun no
00LIECTBERN MOPBYKH 28 93 121 28 39 67
[Mpeannarenn pazxoan 13 27 40 6 19 25
Obmo 173 260 433 146 188 334

Kem 31 nexemspn 2023 r. JpykecTBOTO MMa B3EMAHHsA OT KIMEHTH 110 3a[LPXKaHN rapaHlIng BhbB
BPBL3KA C MPHKIIOMEHN 10r0BOPH 3a cTpouTencTso B 06w pasmep Ha 806 xun.is. (31 gekemepu 2022
r. 791 xunae.). B kpas na 2023 r. e CKIOYEHO CHOpajyMeHMEe 3a pa3scpouBAHE HA YACT OT
B3EMAHHATA MO rapaHinM, KAaTo € JOrOBOPEHO W3IJalllaHe Ha BHOCKM, MOCTeIHaTa OT KOMTO e
jemkuMa 10 kpad Ha 2029 r. Hertekyara vacT oT B3eManiaTa 1mo rapanuuy ke 31 gekemspn 2023
r. ¢ B paamMep Ha 344 xunns. (31 nekemepu 2022 r. — 345 Xun.ns.), a ocraHanata 9acT OT
B3EMAHUATA OT KITMEHTH MO rapanumn B pazMep Ha 262 xun.s. (31 nekemepn 2022 r. — 446 xun.s),
KOATO € M3MCKYeMAa B CPOK 10 | roaMHa oT AaraTa Ha OTYeTa, € NPe/ACTABCHA B TEKYLIM B3eMaHu:
(B T.10).

ﬂ'bJTl"OCpO'{HHTe B3CMAHHNATA MO rapaduHM 1mo OGIJJ,BCT'BF.‘HH NOpPBYKH €a BbB BPB3iKa € 10r0OBOpH 34
CTPOMTENCTBO M ca ¢ mamexk 2025 r. — 2028 r.

Huouguoyanen zoouwen gunarcos omuem 31 dexemepu 2023 34
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Exocmpoit A/

MMPUITOKEHUE KbM HHAUBUAY AJTHUSI ®DUHAHCOB OTYET
KbM 31 gexemBpu 2023 1. (npoasixkenue)

9. MaTtepuajinu 3anacu

31 aexkemepu 31 pekemBpn

2023 2022

XHJL. AB. XHJI. JIB.

Marepuanm u cypoRHHH 62 55
["oToBa npoaykums 17 19
Obesyeura (2) (2)
["oToBa npoLyKUns, HETHO 15 17
Crokn 15 16
Hesagnpieno crponTesncTeo 161 149
O6mo 253 237

Kato HE3ABBLPLUEHO CTPOHTEJICTBO €A MPEACTABEHM TE3H pasxo/ii, KOUTO APYIKECTBOTO € U3BBPUINID
BbB BPBL3Ka C U3MBIIHEHUETO Ha eTarny no CTPOUTEIHO-MOHTAMHH paﬁo‘ru, KOHMTO KBM 31 AeKeMBpH
2023 r. He ca HaNBIHO 3aBbPIICHH. PLKOBOACTBOTO CYMTA, Ye M3BLPIIEHHTE pasxoiy e Gbaar
HAITBLITHO IMPHETH W lbam'ypwpanu Ha BBITOKHTEINTE ClIel Kpasd Ha OTYeTHHA TIepHO/L.

10. Teproeekn u Apyru B3emanns

31 aexemBpu 31 nexemBpH

2023 2022

XML JIB. XML JIB.

Baemanus ot kinenTn 548 655
Obesyenka (40) (55)
Bsemanus oT KAHEHTH, HETHO 508 600
Biemanua no npenocraseHn rapaniun . 355 485
Obesyenxa (122) (316)
Bsemanus no npexocragennn rapanunu, HeTHo 233 169
[Tpeannarenn paszxoau 27 19
Bsemauns no npenocraseny asancy 10 10
Obesyerika (3) (3)
Biemanus no npejoctagenn agancu, HeTno ¥ 7
Bsemanus no npemocraBern 3aemMu 4 4
Oéesyenra (2) (2)
Biemauusi no npenocrasenu 3aemMn, HeTHO 2 2
Bsemanus no sauncu w Hauetw 19 i 19
Obesyenra (19) (19)
Baemanusi mo IHNCH 1t HAYeTH, HETHO - =
Baemanns 1o cwaeGHu cnopose 3 3
Obesyenra 3) 3)
Biemanus no cwaetnu cnopose, netno - -
HansHecen xopropatitBen 1aHbk - 8
Hpyru B3emanus 2 4
Otmo 779 809
Huousudyanen zoouien gunarncos omyem 31 oexemspu 2023 35
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Eroempoit A/l

MPUJTOKEHWE KbM HHIUBUIYAJTHHUS ®UHAHCOB OTHET
kbM 31 gexemspu 2023 r. (npoasiikenue)

10. Tepropexu u ApYru Biemanus (Npoab/rKenne)

He ce Habmoaasa 3HauuTeHa KOHUEHTpalusd Ha KpeJIUTEH PUCK ITPH THPTOBCKUTE B3EMaHUA.

HameHnennero B pasMepa Ha HadYucleHara obe3lieHKa Ha B3eMaHus Moxke aa Obje NpeacTascHO Nno
CNCOAHUA HAYUHH!

31 pexemBpu 31 aexemBpn

2023 2022

= XHJIL JIB. XL, JIB,
Canyo kbM | sHyapH 631 693
Hauucnena npes nepuojia obesleHka 6 29
BbicranopsBane Ha 3aryba ot o0e3leHka (36) (91)
Canno kum 31 rexemMBpr 601 631

»ExocTpoil™ AJl uMa npenocTaBeH KpaTKOCPOUEH 3aeM Ha JIPYro ThProBCKO JAPYIKECTBO — CBLP3AHO
nuue. llpenoctaBeHHAT KpaTkocpoueH 3aem He e oDe3meueH, JOroBOpeH € B JeBa, ¢ (UKCHpaH
nuxsen npouent 1,65% u nagex no 31 gexemspu 2023 r. B chetasa Ha B3eMaHETO 10 NpeLoCTaBen
3aeM Ha CBBP3aHo nuue kbM 31 aekemspu 2023 r. e BKIIOYEHO B3eMaHE 3a JTMXBH, KoeTo € nog |

XHJL. JIB.

Hernara GanaHcoBa CTOMHOCT HA TBProBCKMTE M JAPYIH B3eMaHus ce NpHeMa 3a pasymHa
IlpHGﬂH3HT€HHa OLIEHKA Ha cnpaBevBaTa uMm CTOIHOCT.

Benuku TBProBCKH H APYTH B3CMAHWA Ha IPYKECTBOTO Ca NpErjiciaiid OTHOCHO HACTBITHITH cebuTHA
Ha HEH3MBITHEHWE, 4 38 BCHYKH THProBCKH B3EMaHWA € MPHIIOMKEH ONIPOCTEH MOAXO0M 3a ONpeleniHe

Ha OYaKBAHWUTE KPEeAHTHH 3{1]"}'6[1 KBM Kpad Ha riepHoaa.

Biemauusara ot CBBP3aHH JTHLA ¢a ONOBECTEHH B T. 30.

11. TTapuuuu cpeacTsa .

31 nexkemBpn 31 aekemBpH

2023 2022

XWJL JIB. XHJ1. JIB,

[Tapuunu cpejcTBa B eBa 553 262
Obmo 553 262

OT npencrapeHuTe NapH4HK cpesicTsa 2 Xui. /1B, ca B Kacata Ha ApyskectBoto (31 pekemspn 2022 r.
- 3 XHJL JIB.), 4 OCTAHWIHTE Ca Ha PA3oIOKEHHE 110 PasiIAlaTeIHA CMETKA HA JIPYIKECTBOTO.

B pesyarar Ha wanpaBeHus aHanu3 ¥ W3YHCIEHUA HA OYAKBAHUTE KPEIAWTHH 3ary0H HA NAPHUHH
cpeacta kbM 31 gexemBpu 2023 roguHa, PBKOBOJCTBOTO € ONpeleiuio, 4e obeslieHkara e
HechlIECTBEHA (IODMIKaBAlIa ce KBM HYNa) H NMOpajd TOBA He NPU3HABRA TPOBH3NH BHR BPH3Ka C
obe3ueHKa 3a O4aKkBaHH KpeuTHH 3aryon.

Huousuoyanen zoouuen unarcos omuem 31 dexemapu 2023 36
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Exocmpoit Al

MPHUIOKEHHUE KbM HHAWBUAYAJIHUSA ®PUHAHCOB OTUET
KuM 31 nekemspu 2023 r. (npoanirkenne)

12. OcnoBen kanuTtan

Bua axumn 31 pexemepu 2023 31 nexemspn 2022
bpoii akunn  Crofinoer  Hommman Bpoii akunn  Croiinoer  Homunan
neBa nesa JeBa neBa

[TonMenHH, HATHYHHA
aKunH, 0OMKHOBEHH, ¢
TpaBo Ha riac 64 760 64 760 1 64 760 64 760 1

Obmo- 64 760 64 760 X 64 760 64 760 X

KoM 31 nexemspu 2023 roanna akuuoHepn B pYKecTBOTO ca cieAnnTe GUIHYECKH 1 IOPHANYECKH
ana:;

Axunonepn 31 nexemspn 2023 31 pexemepu 2022
Bpoit akunn % yuacrne  Bpoii akunn % yuactue
AntGena AJ[ 43389 67.00 43389 67.00
Du3nvecky IULA, B T.4.; 21371 33.00 21371 33.00
Muxaun Hopnanos Croes 8556 13.21 8556 13.21
Caunen Jlanannos Jlanaunos 2983 4.61 2983 4.61
Kiuska Il'eopruesa [Ixene6osa 1608 2.48 1608 248
Jnmutsp Meanos Kpaiiues 779 1.20 779 1.20
Hpyru duznvecku muua 7445 11.50 7445 11.50
Otwo 64760 100% 64760 100%
13. PesepBu
Pesepen 3axonoeu lpeouensuen  Peseps or JlonmbannTeanHn O6mo
pe3epBH peseps - aKTIOePCKH pesepBH  pe3epen
HMOTH, meqaon n
MaHH 0 sarybn
CHLOPLIKEHHS
XHJ1. B, XHJL JIB. XHJI. JIB. XHJL JIB. XML JIB.
Pezepeu kum 01.01.2023 1. 7 1,556 64 1,424 3,051
O611o BceoOxXBaTeH 10X0
3a roJAMHaTa - - B - 4
Pesepsn kum 31.12.2023 r, 74 1,556 68 1,424 3,055

14. 3aabamenns no AH3HHIOBH I0TOBOPH

BiutoueHnTe B Gananca 3aIbisKeHAs 110 JIH3HHT ¢4 KAKTO CIIe/BA:

31 nexemspn 31 pexemBpu

2023 2022

XML, JIB. XHL. JIB.

Kum | sinyapn 215 266

[puagobui 319 -

IMnawanmns , (172) (51)

KoM 31 nexemepn 362 215

Texymm 82 S0

Herekyium 280 165
Huousudyanen 2oduwen dunaricos omuem 31 dexemepu 2023 37



Exocmpon AJ

MPUJIOKEHHUE K'bM UHIAUBHIYAJTHUS ®UHAHCOB OTYET
KM 31 nekemspn 2023 r. (npoasiskenne)

14, 3anbkenus No JH3HHTOBH A0T0BOPH (IPOALIAKEHHe)

CkiiroyeHnTe OT JIpYKECTBOTO JIM3HHIOBH JOTOBOPH 3@ HAeM Ha TPAHCMOPTHH CPEACTBA M MAaLUHN
ca ChC CpoK 5 roauuu. BHocknTe Mo ZOroBopHTE ce NIALLAT MECEUHO KaTo MOCIeNHATa OT TAX €
JeIDKUMA TIpe3s Mecel aBrycT 2028 roanHa.

Texywara 9acT OT 3a4L/UKEHHATA MO JIM3MHT, MOMTekauln Ha riamane npes 2024 roauna ca
MpeIcTaBeHH B TEKYUIH NACHBH.
I5. 3anpikenns 3a nuanoBe ¢ 1epUHIPAHN 10X0AH NPH NEHCHONHPaHE

J.IBH)K&HHETO Ha HacTodAlaTa CTOWHOCT MIAHOBE C ,uetbum{pauu JAOXOAM MPpH NEHCHOHUPpAHE npes
NPEACTABEHHTE OTHCTHH MEPHO/IN € CIIE/IHOTO:!

31 nekemspn 31 pexemBpn

2023 2022

XHJI. JIB. XHJL JIB.

3agbirKenns B HAYAN0TO HA HepHOIA 43 36

Pasxo/in 1o TekylL TpYIOB CTak 8 8

Msnnatenn pasxoan npes neproja - (5)

Pasxoaun npusnary B newanbara win sarybara 51 39

Ilpeouenkn Ha 3aabixkeHNe N0 NIAHOBE ¢ ACHUHHPAHK

LNOXOMM TIPK NEHCHOHWpaHEe NPU3HATH B Ipyr BceobXBaTen

noxon (4) 4

Janaaenus B Kpasi HA MepHoIa 47 43

OcHoBHHUTE AKTIOEPCKH [PEAnOA0KEeHHA, H3MO/I3BAHH NPH H3YHCIIGHUATA, ca CICIHHTE:

3 31 nexemspu 31 nexemBpn

2023 2022

JIMCKOHTOB POUEHT 4% 1%
bhieno ypemideHue Ha 3anjiaTure 2% 2%
Cpenna Bb3pacT Ha NEHCHOHUPAHE - MBKe 65 635
CpeJiHa BB3PACT HA IEHCHOHMPAHE - KEHH 65 65

Hznon3sanure nemorpad:cmt CTATHCTHHYECKH NMPEANOIOKEHHA CE OCHOBABAT HA CIE/IHOTO:

= MPOLEHT Ha TEKYYeCTBO Ha MepCoHaia Ha APYKeCTBOTO Npe3 MOc/ieIHATe YeTHPH FOANHH;

- CMBPTHOCT Ha HaceneHueTo Ha Bwiarapus npes nepuoaa 2020 — 2022 r. curiacHo JaHHMTE Ha
Haunonanuus cTatueTHYeCKH HHCTHTYT; .

- CTaTUCTHYECKH JdaHHW Ha HaumoHamHus MLeATLP 3a 34paBHa  WH(POPMALHS OTHOCHO
HETPYA0CNOCOOHOCT HA HACEIEHNETO H TIPEXkKACBPEMEHHO NEHCHOHHpPaNe.

AHajmni Ha HYBCTBHTEJIHOCTTA
M3uucnennero Ha jadb/DKeHUATa No rjiaHoee ¢ ).lCtiJHHHpBHI{ JOXO0IOW ce BNHsAEC OT NMPOMEHHUTE B

aKkTIOEpCKNTe Npelienkn. B TabnuuuTe no-aony ca npeacTasenn eeKTHTE BLPXY 3aAbIKEHHATA B
Pe3yJITaT HA TPOMAHATA HA OCHOBHHTE [I0MTYCKAHHI.
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Exocmpoin A

MPHIOKEHHE KbM MHAUBUIYAJIHUA ®PHUHAHCOB OTYET
KbM 31 gekemepu 2023 r. (npoxsiokenne)

15, 3aanaaenus 3a niaanose ¢ fepUHHPAHE J0X0AH NPH NeHcHonupane (IPoILITKenHe)

* JIuckontos paxrop +/- 0.25%

Ipu anexkontos  [lpu anckonTos

dakTop taxTop
3.75'% 4.25 %
HacTosma cTolfHOCT Ha 3aAbIKEHHETO B Kpas Ha rnepuoja
(31.12.2023) - xum.ns. 47 46
HM3meHenns crpaMo HACTOSIATA CTOHHOCT Ha 3a0bIKEHUETO B
Kpas Ha rnepuoia 1.65% (1.60)%
e Jlonyckane 3a pber na 3anaatu +- 1%
ITpn puer na Hpu prer na
3anaaTi 3anaaTu
1 % 3%
HacTosma cToifHOCT Ha 3aIb/KEHHETO B Kpas Ha NepHoja
(31.12.2023) - xun, ns. e 50
M3MeHenHsa cripaMoO HACTOALLATA CTOHHOCT HA 3aIbIKEHHETO B
Kpas Ha nepuoaa (6.33)% 6.94%

. JIOI'IYCI\"aHQ 34 OYAKBAHATA MPOABJIKATETHOCT HA AUBOTA +/- | roanua

Mpu npoasakn- Mpn mpoabiaxn-

TEJIHOCT HA TeJTHOCT Ha
KHBOT AHBOT
-1 ronuna +1 roauua
Hacrosmia cTofiHOCT Ha 3aLIKENHeTo B Kpas Ha rnepuoaa
(31.12.2023)- xun. ns. 46 47
Hsmenenus cnpaMo HaCTOSALIATA CTOMHOCT HA 3a1b/KEHHETO B
Kpas Ha nepHoja (1.63)% 1.43%

* Jlonyckane 3a MPOLUEHTA HA TEKY4YeCcTBO Ha nepconana +- 1%

ITpu texyuecrso  Ilpu Texyuecrso

-1 % +1 %
Hacrosma cToifHOCT Ha 3aBIKEHNETO B Kpas Ha NMepHoja
(31.12.2023)- xun. ns. 49 <t
M3MeHenus cripsamMo HacTOAIATA CTOHHOCT HA 3aLIKEHHETO B )
Kpas Ha reproaa 4.48% (6.45)%
Hnousudyanen zoduwen gunarcos omuem 31 dexemepu 2023 39
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Exocmpoit A

MPHIOKEHUE K'bM HHAUBHAY AJIHUS ®UHAHCOB OTUYET
kbM 31 gekemspu 2023 r, (npoasixenie)

16. Ipyru netekyumn nacuBu

16.1. [TpoBusum 3a rapanitHORHEH PEMOHTH

HpykecTBoTo TpusHaBa NPOBH3MH 33a rAapaHUMOHHO TMOMAABLPXKAHE MO ODEKTH, CLIIACHO
MHHUMAIHHTE TapaHlMOHHH CPOKORe, ONpefensHH B 3aKOHA 3a YCTPOICTBO Ha TepHTOPHATA W
Hapenbata wa MuHncTepeTBO 3a perHoHamHoTo paseuTHe 6naroyctpoiictso. Ilposmamnre ca
M34HCIIeHN B3 OCHOBA Ha Half-J100paTa npeneHka Ha PEKOBOACTBOTO M ca OlpellelleNH B pa3Mep Ha
0.50 % or peanu3MpaHnTe NPHUXOAH OT Tpolakda Ha CTPOMTENIHH YCIYTH [0 NPHKIIOYEHH Mpes
roguHata obekTH. JIBHKEHHETO HA NIPOBH3ANTE 3a rapaHLMOHHO obciyKkBane npes 2022 r. n 2023 r.
€ KakTo ciefsa:

[N'oaunara, lNognnara,

IABLPIIBAIIA 3aBLpIIBALIR

wa 31.12.2023  m5a 31.12.2022

XH1. JB. Xuja. nB.

3anbikeHns 3a IPOBU3HHA B HAYAIOTO HA MepHOA 26 11
Hauncnenn nposusun 3a neprona 13 15
PeuHTerpupaiy NpoBH3NK Npes nepnoia (11) -
3aab/rKeHHA 32 TPOBH3NN B Kpad Ha NlepHojIAa 28 26
Tekyiua vacr 13 11
Herekyua uact 15 15

16.2. 3aabacenus 3a 3aCTPaXoBaTEIHH BHOCKH

32 HAKOM OT aKTHBWTE, NPUIOGHTHTE MO JOTOBOPH 3a IM3MHT, JIpykecTBOTO € CKIOYHIO
ABATOCPOUHH 3aCTPAXOBKH, NMOKPHBALIN CPOKA HAa JTH3HHTOBHTE Jorosopd. BuockuTte, kouTo He ca
TEKYIL0 ALIKHMH Npe3 cleBallus OTUETEH MEPHOI, ca B pasMep Ha 8 XWILJB. W ca NpeiCTaBeHH
KaTO HETeKYUIH MAacHBH. 3alb/KEHHATA 3a 3aCTPAXOBATETHH BHOCKH, KOWTO Majexupar npes 2024
I., Ca Mpe[ICTABEeHH B TeKYIUH nacHen (BHk 1.17). |

17. TLproseku u Apyru 3aabikeHuns

31 gekemspn 31 gekemBpn

2023 2022
XHJL. JIB. XML JIB,
3anbiKeHIs KbM J0CTABYH N 190 40
3agLmkeHHs KBM TIEpCoHana, B T.4, 116 99
30 HEUINOA3BAHU OMNYCKU 37 38
Texyma 4yacT Ha 3a0bIBKEHIA 110 JIM3HHIOBH 10TOBOPH 82 50
Jansk nobasena cTOHHOCT 32 BHACAHE 52 11
3anbkenus KbM J0CTABYHIIN [0 FAPAHLMH 47 ' 84
3aIbikeHns KbM COUMATHOTO OCHTYpSBAHeE, B T.4. 4] 34
BBPXY HEUINONZBAHU OMNVCKU 7 8
[Monydenn apaHcH OT KITHEHTH 22 2
3abiKeHHs KBM 3acTpaxosarelin 11 13
3ajmnKenye 3a KOpPNopaTHBEH JaHBK 18 -
Texyma yacT Ha ITPOBU3NH 32 FAPAHUHOHHH PEMOHTH 13 11
3anB/UKeHH 3a APYIH JaHbLH 13 9
3anbiKeHHe 3a AHBUIEHT 5 8
[TpoBusin 3a saabixkeHus - 77
Odumo 610 438
Huousudyawien 200uuien dpunancos omuem 31 dexemepn 2023 40



Exocmpoit AQ

IMPHJIOKEHUE KbM UHIUBHAYAJHUA PUHAHCOB OTUET

KkbM 31 gexemBpn 2023 r. (npoas/iKenne)

17. Teprosexn u ApYru 3aabikenns (Npoas/ukenne)

[IposnsuuTe 3a 3agwmkenns kuM 31 aexemspu 2022 r. ca BbB BPb3Ka CbC 3aBE/IEHO TPaKIaHCKO
neno cpewty . Exoctpoit” Al or pabothmk, koiiTo mnpeTeHIHpa ApYXKECTBOTO Oa MY 3ariaTH
omnpeeNieHd cymMa KaTto o0eslleTeHWe 3a HEUMYIUISCTBEHH BpEIHW, B CJeACTBME HAa TPYJoBa
snononyka. [Mpes 2023 roauHa Ae0To € NPUKIIIOYIUI0, KATO CBALT € MocTaHoBHA, ve pykecTBoTo
clleiBa Jia 3aniaTi Ha nuuero obeswerenue B pasmep Ha 150 xunaie. u 47 Xui. 1B, 3aKOHHA JIMXBA

(Bu3k T.23).

3anbKEHNATA KBM CBBLp3aHH JTula ca OMOBECTEHH B T, 30.

18. Hpnxﬁ,uu oT JieliHoCTTA

Topunara, Foaunata,

JABLPUWBALLA  3ABLPIIBAILA

na 31.12.2023 wa 31.12.2022

XH/L. JIB. XHJL JIB.,

TTpUxo/u OT CTPOUTEITHO - MOHTAXHN paGoTH 4,893 4,096

[Mpuxoan ot HaeMn 67 50

[Mpuxoan ot npoaaxk6a Ha MPOAYKLIUA 56 298
[Ipuxoan oT yenyru ¢be CTPOHTETHA MEXAHU3ALNS U

aBTOTpaHCTIopT 26 37

[lpuxoau ot Apyru yenyri (kanurap) 8 11

[Mpuxoau ot npoaaxba Ha CTOKH 4 -

O6mo 5,054 4,492

19. Ipyrn npuxoan ot AeiinocTTa

TNogunara, lNogunara,

4 3JUABLPUIBANIA  33aBLPIIBALLA

Ha 31.12.2023  na 31.12.2022

XILIL. JIB. XHJIL JIB.

Ornucany 3aabKeHAs 25 27

[Tpuxoau ot nponaxba Ha MATEpHAH 9 16

Banancosa cTOHOCT Ha NPOJGACHNTE MATEPHAIN (3) (7)

[Meuanda ot nposamba na Marepuain 6 9

[Tpuxoan oT NpaBUTEICTBEHH AapeHHs I 63

Hpyru 3 2

O6mo 35 101

B cwetasa na NPpHUXOAH OT NPABHTEICTBCHH apeHHA Mpe3 OTYCTHHA H NpeaXoIHWA nepHon ca
BKJTHOYMCHH NPHXOOH OT dJHHaHCIIpIH-IMﬂ OT ObpiKaBaTra, ChlJIacHO PMC 3a koMIeHcauns Ha UeHara Ha
CIIEKTPpOCHEpPIHUATA,

Huousuovanen zoounien gunancoe omyem 31 oexemepu 2023 41
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Exoempon Al

MPHJIONKEHUE KbBM HHIAWBUAYAJIHUA ®UHAHCOB OTUET

KbM 31 gexemspu 2023 r. (mpoabakenne)

20. Pasxoau 3a MaTepuain

lMoaunara, lNoaunara,
3ABBPIIBALLIA  3ABBLPHOIBALNA
na 31.12.2023 wa 31.12.2022
XHJI. JIB. XL JIB.
Pa3xo/iv 3a CTPOMTENTHN MaTepHaTH 1,132 947
Pa3xonn 3a mpon3BoiCcTBO Ha achanToBH cMecH 945 1,084
Pa3xo/y 3a ropiBa 1 cMa30uHIL MATEpUaIy 354 398
Pasxonu 3a pesepBHH 4aCTH H KOHCYMATHBH 95 80
Pazxoxan-3a enektpoeHeprus 85 138
Paaxonu 3a paboTHo obnekiio 6 10
Paszxoan 3a Boa 4 3
Pazxonu 3a ofhuc KOHCYMATHBH 1 3
Jlpyru pasxoam 3a MaTepuain 8 12
O6mo 2,630 2,675
21. Pazxoam 32 BLHIIHI YCIYIH
MNognnara, lonmnara,
3aBLPUIBANIA  3ABLPIIBALLA
ua 31.12.2023 na 31.12.2022
XHJL JB. XHJL JIB.
Pasxommn 3a CMP, noansnsnauTenH 317 293
TpaHcOpTHH YCIyrH | YCIIYTH ChC CTPONTENTHA MEXAHH3ALNA 102 30
Tekyi pemoHT 50 36
3acTpaxoBKH 29 29
Bunerku, TOJI Takcu 13 8
DupMenn cepTHhHKATH, OIUT, OUEHKH Il 12
AboHaMeHTHO noaabpkane 8 11
Pasxoaun 3a KOHCYITAHTCKH M IOPHIMYECKH YCIYTH 5 2
Crobmurennn yemyru 3 3
Haem onepaTtuseH nu3unr - 2
Hpyrn 16 6
Obmo 554 432
22. Paszxo/u 3a nepconaia
lNognnara, lNoaumnara,
3aBLPIIBANIA  3ABLPIIBALLA
na 31.12.2023 na 31.12.2022
XHJL JIB. XWJI, JIB.
Pasxonn 3a Rb3HArpakaeHns, B T.4, 990 912
KIOHO8 YHPABIeHCKU NEPCONal 37 33
Pasxojn 3a coupantio ocurypsisaxe 203 186
Haumcnenn/(Bu3cTaHOBEHH) TIPOBH3HH 32 HEU3NO/I3BAHN
OTITYCKH M OCHTYPOBKH BBPXY THX , HETHO 43 36
Bayuepn 3a xpana 48 -
Haumcnenns 3a oGesmerenus cilell neHCHOHHpaHe 8 8
'paskpanckn noropopu 3 17
O6mo 1,295 1,159
Huoueuodyanen zoduwien (unancos omuem 31 dexemspu 2023 42



Exocmpoi A

MPHIOKEHUE KbM UHIAWUBUAYAJTHUSA ®UHAHCOB OTYET

kbM 31 gexemepu 2023 r. (npoabiakenne)

23. Ipyru onepaTHBHE Pa3Xoan

Ob6estmeTenns 1 HEYCTOMKH
Hauucnenw/(Bb3cTaHoBeHH) IPOBH3HM 32 3ANLIKEHHA, HETHO
MecTHn nanbum ¥ Takew

Hauncnenn MPOBH3HH 34 rapaHLMOHHW PEMOHTH
PeunTerpupani npoBH3NH 3a rapaHIIMOHHH PEMOHTH
Pasnocku 1o geno

Komanamposkn

bpak Ha MaTepuannu sanacu

banancoBa cTOMHOCT Ha NMPoXaneH CTOKH
Hauncnenn/(BbacranoBenn) pasxozn 3a obeslieHka Ha
B3EMaHMA, HETHO

IMpencTapuTenHy 0 COUHANTHH Pa3XOaH

Jlpyru pazxomn

Obmo

24. OunancoBy NpUX0aAU

IMpuxoan oT npeouerka Ha HHBECTHUHOHHH HMOTH
Oduo

25. ®unancosu (pasxoan)

Pasxoin 3a TMXBH 110 10r0BOPH 3a (HHAHCOB THIMHT
Pasxozm ot obestlenka Ha HHBECTHUNOHHH HMOTH
BaHkoBM TakcH 1 KOMHCHOHHH

O6wmo :

lNoaunara, I'oaunara,
3AaBLPIIBAILA  3ABLPIIBANIA
ua 31.12,2023 na 31.12.2022
XHJI. JIB. X1, JIR.

197 -

(77) 47

23 21

13 15

(11) s

10 -

9 |

7 7

3 =

(30) (62)

- 2

10 -

154 31
lNoaunara, lNogunara,
3aBLPWIBANIA  3aBBPHIBALLA
na 31.12.2023  wa 31.12.2022
XHJI. JIB, XIJL. JTB,

27 341

27 341
lNogunara, INoannara,
3ABBLPIIBANIA  3ABLPUIBAIIA
Ha 31.12.2023 wua 31.12.2022
XHIL JIB. XL JIB.

) (4)
(8) s
() (45

(18) (5)

Huousuoyanen 200umen dunancos omuem 31 dexemepu 2023
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Exocmpoit A/

MPHIOKEHUE KbBM UHAUBUIYAJTHUIA ®HHAHCOB OTUHET
KbM 31 gekemspu 2023 r. (npoabiKeHne)

26. lansuno obaarane

26.1. Pasxoam 3a nanbum

PasxoasT 34 JanbK, [PH3HAT B nevanbara namn 331"}’6211"5:1, BEJIIOYBA CYyMATa Ha TeKYLUHTE pasxoln 3a
AdHBUH BBPXY nevanbata wu OTCPOYEHHTE pasxoin 3a JaHblW BBPXY r[etlanﬁa'ra, ChrjiacHo

nsnckpannaTa va MCC 12 Janwvyu évpry doxooa.

lNoaunara, lNoaunara,

JABLPIIBAMNIA  3ABBLPIIBALILA

na 31.12.2023  na 31.12.2022

XML JIB. XHJL JIB.

Texym (pa3xon) 3a JaHBK (26) (4)
Jausuen edexT 0T BpeMeHHN JaAHBUHH PANTHKH (8) (29)
[Mpuxoaw/ (pa3sxoan) 3a AaWbIH BLPXY neqaadara (34) (33)

26.2. EdexTnBna 1anbyuna cTaBKa

CobnocTaBkata Mexkay cueToBoiHata neuanda W pasxoja 3a JaHbK, KAKTO MW HM3UMCICHHATA 32
e(eKTHBHUA NanbueH npoteHT kbM 31 aekemspu 2023 u 2022 rognna, ca MpeAcTaBeHN B clegHaTa

Tabnuua:
31 nexemspn 31 xexemBpn
2023 2022
XHJ. JB. XHJI. JIB.
Cuerorosina nevan6a/(3ary6a) npean obnarane 321 317
[IpunoxuMa 1aHbHHA CTABKA 10% 10%
Hkonomns/(pasxon/ mo npuiokumara JaHb4YHa CTaBka (32) (32)
Heren nanbyeH e)ekT OT MOCTOAHHH PasiIHKH (2) (1)
[Tpuxoan/(pasxoan) 3a TansLUH BEPXY Neuandara (34) (33)
Huousudyanen 2o0unien gunancos omuem 31 oexemepu 2023 44
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Exocmpon A0

MNPHIOKEHHUE KbM HHIAUWBUIAYAJTHUA ®UHAHCOB OTHET

kbm 31 gekemspu 2023 r. (npoasakenue)

26.3. lpusnaTn oTcpoyenH JaHbYHH AKTHBH/(NACHBY), HETHO

KoM Kkpas Ha npefcraBeHHTe OTYETHH [EPHOAH B Pe3ylTaT Ha Npuiarade Ha OanaHcOBHA METOI Ha
3aBbIDKEHUATA JIPY/KECTBOTO € OTHESIO OTCPOYEHH JaHbLH, KOHTO HMAT CIICAHUA TPOH3XOI:

INoguuara, INogunara,
3ABLPIIBANNA  3ABLPIIBAINA
na 31.12.2023  na 31.12.2022
3 XL JIB. XH.L JIB.
OTrepouenn Janbyuu aKTHBNH
Hanbuen edekT oT obesuenka Ha B3eManus 60 63
Jlanbuen eekT OT ABATOCPOUHM JOX0/IH HaA NEepCoHala 5 5
Janbyen edekT 0T 3a0bIKEHNS 38 HEU3TTONIBAHM OTITYCKH 4 4
Janbyen edexT oT NPOBU3HK 33 rapaHlIMOHHH PEMOHTH 3 2
Jansuen ediekT oT 3aBIBKEHIS 3a HensnaaTenn goxoan Ha OJI 1 -
Jlanbuen edekt oT obe3ueHka Ha HHBECTHLIAHN 1 |
Janbuen edexT oT NPOBH3HK MO FPAKIAAHCKO A0 - 8
Obwmo oTcpodenn JaNLYHH AKTHBH 74 83
OTcpouenn 1annuun (nacuen)
JlanbueH edekT OT npeBHiIeHHE HA CUETOBOHATA HAJl AaHBYHA
fanancoBa CTOHHOCT HA HETEKYIIH AKTHBH (483) (484)
Ofwmo oTcpoueny JanbLYnu (MacuBM) (483) (484)
Orcpoyenn TaHLYHE AKTHBH/(TACHBH), HETHO (409) (401)

27. Noxoa/(3aryda) Ha eana aKuus

Joxoawr/(3arybara) Ha eaHa akiua e W3UHCITEH KaTo HeTHATa nevanda/(zaryba) 3a OTUeTHHSA NepHos
e pasfienena Ha cpeaHo-TipeTer/ieHHs Opoit Ha akuMuTe 3a CLUIMA OTHeTeH nepuol. EMHTHpanuTe
aKIMH, KOMTO ca OMIM HacTHYHO TUTATEHW C€ BKJIIOYBAT B W3IMMCIEHHETO CaMo JOKOJKOTO

EMHUTHPAHHUTE aKUHH HMAT NPpaso Ha JUBMICHT OT MOMEHTA HA 3aMMUCBAHETO HM.

Foaunara,
3aBpbpHIBaINa
Ha 31.12.2023

INoamuara,
3aBhpuIBama
Ha 31.12.2022

TMeuanGa/ (3ary6a) 3a neprosa (xun. 18.) 287 284
Cpenno npeterned Gpoit Ha akuuuTte (xuir. Gpoiikn) 65 65
Hoxoa/(3ary6a) Ha eana akuns B JieBa 4.42 4.37

28. lusugentn

Cornacno pewenne na O6moro cubpanne Ha akumoHepute npes 2023 roguHa He e H3MIALLAH
aaenaeHT (3a 2022 rognHa He € H3MJIATeH IUBHIEHT).

29. Bun3narpaiaenns Ha KJIOY0BH DbKOBOIEH Nepcona

Hauncnenure Opyrhw sbsnarpaxiaenus Ha [IpokypueT w Ha ApyrH 4ieHoBe Ha KIKOUYOBHS
PBKOBOJIEH NepcoHal Ha apyxecTroTo npes 2023 u 2022 r. pbv3nusar choTBeTHO Ha 37 XL JB. 1 33
XWJL. JIB. M TIPEICTABIABAT KPATKOCPOUHM JOXO/N HA MEPCOHaNa.

He ca npeasuienn foxonn ciie/l npukitousane Ha paGoTHHTe oTHOWeEHNs ¢ apyskectBoro. Kum 31
nexkemspu 2023 roanHa, HeM3NJIATEeHH BH3HATPAKIASHHA ca B pa3Mep Ha 3 XHJl. .

Huousuoyanen zoounien drunancoe omuem 31 dexemepu 2023 45
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Exocmpon AJ]

NMPUITOKEHUE KbM HHIUBUAYAJTHUA ®PHHAHCOB OTYET

KbM 31 nexemspu 2023 r. (npoasakenie)

30. OnoBecTaBane Ha CBBLP3AHNTE JINIA W CACIKATE ¢ THX

CnennnTe NMpeAnpHATHA ca CBLP3aHN JINLA 3a ApykecTBOTO 3a 2023 1 2022 r:

Cebp3anu auna

Anbena Xonaunr AJl

Anbena AJl

Axtus CHUIl EOOJ

Anbenayp EAJ]

ITpumopeko kny6 EAJT

Bsanara naryna AJ{

Busur beirapus EOOJ], Pymbuus

Ekoarpo AJl

Wnrepexaii AJ]

Meanunnckn uentsp Meanka AnGena EAJL
Ieprietyym moGume BI" AL

Toxus kT AJ]

Dnamurro type OO/, Iepmanus

Xoten ne Mack AJl, Ausep, seiiuapns
Crennanusnpana 6onnuna 3a pexadunurauus Meanka
Anbena EOOJ]

AnGena Aprotpanc AJ]

Anda koucynt 2000 EOOL

Axtonon pusopt EAJL

HManc ALl

BonocnaGnarane n kananusauis Yepuo mope EOO/]
3apaBHo yupexaenue Memika Anbena AJl
Bpsct JT AJl

HBB‘hpLLI(:HHTC CIENKH Mo npoua;-uﬁu Ha CBLP3aHH JIHUA H HEYPEICHUTE B3EMaHUA KbM

JexkemBpu 2023 r. ca KakTo cnensa:

Bua na esnpianocr

Kpaitno npeanpustae maiika
[Mpeanpustie maiika
JbuiepHo npeanpusTie
IMon o6u1 konTpon

ITon obur konTpon

ITon o6 konTpon

Ilon o6 koHTpOTN

ITon obur kouTpon

ITon oGw kontpon

TMox 06ut konTpon

IMoa o6y koHTpON

ITon o6t koHTpON

[Tox 061 kouTpON

[Toa obut konTpon ao 03.11.2023
[Tox o6ut konTpon

[Mon o611 koHTpON
[Ton o6t konTpon
[Moa o6t kontpon no 14.11.2023

TMox 0Bl KOHTpOI; MPAaBONPHEMHHK HA

Axtonon pusopt EAJL

IMon o6 konTpon

Acouunpano [Ton obim konTpon
Acouuupano [Tox o6 koHTpOR

31

Odopor Biemane Obopor Biemane

Haunmenosaune Bna ua crenkara 2023 2023 2022 2022
XHJL B, XHJL JIB.  XHJL JIB.  XHJL JIB.
Axtus CHUIT EOOJT TMpeocTaBeH 3aem 1 TUXBH - 4 - 4
Axtis CHUIT EOO/L Haewm crpana - 12 5 12
Axtus CUTT EOOJ] ABanc - 7 - 7
Eko Arpo AJl PCMP/rapanuuu/pexuiinn pasxoan 218 309 50 82
Anbena AJl PCMP/ycayru/marepnanm 597 159 591 442
banara Jlaryna EAJ] PCMP/rapanumnu - 629 56 664
Tuxus kuT AJl PCMP/rapanumn 10 I 79 9
Anbena Aprorpanc AJl PCMP - - 4 -
bpsact 1 AL ~ PCMP . - 6 -
WIHUC ALl PCMP 8 = 3 ’
[Tpumopeko knyG EAJT  rapanuuu - 13 - 23
Obmo 833 1,134 791 1,243
Huoueudyanen zoouwen (iniaricoe omuem 31 dexemepu 2023 46
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Exocmpoit A1

MPUJITONKEHUE KbM HHIAUBUAYAJTHUA PUHAHCOB OTHET
kbM 31 gekemepu 2023 r. (npoabikenne)

30. OnoBecTaABaHe HA CBBLP3AHNTE JIHLA H CAEJKHTE ¢ THX (NPoAbJIKEHHE)

M3BLpLienuTe cliefIkH M0 MOKYNKH OT CBBP3aHH JMLUA W HEypeJeHUTe 3aJbiKeHus KbM 31
nexemepu 2023 r. ca KaxkTo cllensa:

Haumenosanue Bua na cneaxara Ob6opor 3aavawenune Obopor 3Jagbaxenue
2023 2023 2022 2022

- XILIL JIB. XHJL JIB. XML JIB, XHJIL JIB.
Anbena AJl MaTepHam 1 : - -
Anbena Typ EALL Haem MIIC - - 2 -
Exo Arpo A]Jl Yenyra ¢ Tpaktop - - 3 -
Bpacr J1 AJl [MTonywena yemyra 11 - 9 -
Obmo 12 - 14 -

[To M3BBPIIEHUTE Npe3 TOAMHATA CHENKH CHC CBBP3AHM JMUA HAMAa HeoOHMuAiHH YcloBHS U
OTKAOHEHHWA OT MAa3sapHHUTE LEHH.

31. Ipyru onoBectaiBanus

B kpas Ha mecen dieppyapu 2022 roauna 8 Espona 3anouxa reopbken KOHPIUKT Mexay Pycus u
VYxpaiina. B cneacTBHe Ha TOBA, HOPMATHHTE THPrOBCKM OTHOLIEHHA C JIBETE 3aCErHATH CTPaHH ca
cunHo HapywenH, a Muoro ctpaun ot Espona, xakto n CAIll, nanoxkunxa Ha Pycus penuua
uxkonoMuveckn cankuuu. Cbllo Taka, npes mecell okToMBpu 2023 roawHa 3anovHa BbOPHKEH
kondmukt mexkay Mapaen m [lamectmna B DBnnzkus M3TOK, KOETO NOMTBIHHTEIHO YCIIOKHH
MERAYHAPOLHNTE OTHOIIEHHS U HKOHOMHYECKHTE BPB3KH MEXKIY CTPaHUTE,

Bewukn  Tesn cnbutua w Mmepku, Guxa MorM fa goBedaT do NpoMsSHA Ha LEHHTE Ha
E€HEPrOHOCHTENIMTE M HA MHOrO JIPYrM CTOKM W YCIYrd, KakTo M [a NOBIMAAT HEraTHBHO Ha
CBETOBHATA W eBpOMNeficka MKOHOMMKA Npes CNIG/BALLMTE TOMMHM, KAKTO 1 Ja NOBTHAAT HEraTHBHO
Ha aeitHocTTa HA Jlpy/KecTBOTO M a N0BENAT JI0 NPOMAHA B HHBECTULIMOHHUTE MY TIAHOBE.

Huodusuoyanren coouwen fhunancos omuem 31 oexemepu 2023 47



+EKOCTPOH*" AT

JIOKJIAJL 3A JIEHHOCTTA 3A 2023 1.

Jlokan 3a aeifHocTTAa
HA
»ExkocTpoii” Al
2023 r.

I. IPABEH CTATYT
Onucanne na aeiinocrra
wExoerpoii” Al e akunonepHo apyxectso cbe 100% uacTHO yuacTHe, che cefamiie — rpan Jobpuu,
yi. "Croun gofioxa™ 30.
JeiinocTtra Ha apyxectsoto npes 2023 roarHEa BKIIOYBA ONEPALIHH U CAENKH 110
* CTponTencrro
* PeMOHT 1 moaaBpskane Ha MBTHIIA H METHA HH(PACTPYKTYpa
» ITponsBoacTso Ha acanToBH CMecH
* TTponaxba Ha CTOKM - CTPOMTETHH MaTepHAITH
* M3pbpiIBane Ha TPAHCTIOPTHI YCITYTH, YCJIYTH ChC CTPOMTEIIHA MEXAHW3AUMA U JPYTH YCITYTH,
* OTnaBade Ha aKTHBH MO HaeM
Jlpy*ecTBOTO OCHINECTBABA OCHOBHO AEHHOCTTA CH 110 CTPOUTETHO-PEMOHTHA AEiIHOCT Ha TEPUTOPHATE
Ha obmact JloBpuu, pasnonara ¢ MaTepramia u ckiagosa 6asa.
JpykecTBOTO € perHcTpUpaHo B UEHTPANHHA npodecHoHaieH perucTbp KbM Kamapara Ha crpouTennTe
B buarapus.

CTpykTypa Ha KanuTajaa

OcnHosHu akunonepn Ha [pyxecrsoro kem 31.12.2023 r, ca:

bpoit akuun  OrtHocuTenen
JIA11 B IPOLIEHT

Anbena AJT 43389 67.00
(I)H:iﬁqec;{_;ﬁmia, B T.4.: S 21371 3300
' N:ll;x_emn_l:‘fopnaﬂoa Croen 8556 13.21
Ceunen [Jlanawnos Eves 2983 461
Kuska I:;:béruesa ﬂmcneﬁonﬁ 1608 - 248
Humutnp UBanos Kpaiiues 779 1.20
,H.}EI}"T‘H diuinﬁua_c};n_m;ﬂ. mon 1% 7445 1150

Opranun mna ynpasienne mna Jpymecrsoro ca OBmwo cwbpanne na Axumonepute u CnBeT Ha
Hupextopure.

Kum 31.12.2023 r. CeBeTBT Ha AMPEKTOPHTE € B CIIEIHHA ChCTAR!

- Heasnka Metpora Benukosa - Tpejcenaten

- 3apaska Toznoposa Usanoga - unen

- Crerocnas [lenuer AHI0HOB — uiien

,I[pymecmn’m Ce TIpEJICTAaBIIABA OT BCHYKH HJIeHOBE Ha CuBera Ha IUPEKTOPHTE KOJNEKTHBHO WK CaMO OT
[Mpokypucra - Mupena Kanminkosa CtosHoBsa.
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~EKOCTPOI*“ AJl

JOKIAJL3A JIEHHOCTTA 3A 2023 1.

[Tpes oTueTHMS repHOA HAMA CKITIOYEHH JOTOBOPH MeEXKIY APYKECTBOTO M uileHoBeTe Ha ChBera Ha
JMPEKTOPUTE M CBBP3AHH ¢ TAX JIMUA, KOMTO W3JTM3IAT M3BBH oOWuaitHaTa 3a ApykecTBOTO AeliHocT Wi
CBUICCTBEHO Ce OTKIOHABAT OT NAasapHUTE YCIOBUA - ult, 240 6, an.l ot Twprosekus 3akow.

Hudopmanns mo wn. 187 u un. 247 ot THproBekus 3aKoH

ITpes 2023 roauna “Exoctpoii” AJl e e npnaoGuBano cobcTBerHn akinu upe3 o6paTHO HIKYTYBaHe.

- [Ilpe3 mamunanara 2023 roauna unexorere Ha ChBeta Ha AupekTopute Ha JIpyikecTsoro ca
MONTYYHIIH Bb3HATPAK/ICHUS B pazMep Ha obwa cToitHocT 7 XU Jesa.

= Hemsnka Ierposa Bennkosa e egnonnuen coBCeTBeHHMK Ha kanmuTana Ha "ABA” EQOOl n e
uner Ha CuBeTa Ha mupektopute Ha "AnGena Xommnr” AJl, na JMJIMC” AJl u wa ,, Tuxus kot AJ] or
12.01.2024 r.

- 3npaska Togoposa Msanosa e unen va ChBeta Ha anpekTopute Ha "Andena Typ” EAJL

- Cserocnas [Menuen AHIOHOB e ynpasuren Ha ,BogocnabGaasane n kananusauns Yepro mope”
EOO/ n cwuapyxnuk & ,,Cumepreke” OO/ B miksuaauns ot 31.08.2023 r,

Hukoit ot unenosere va ChBeTa Ha AMPEKTOPATE HAMA PA3NHUHN MPaBa OT BCHYKH JPYTH aKIMOHEPH 3a
npunobuBane Ha akunK Wik obmuranny Ha “Exoctpoii™ AJL
Ha uyenosere na ChBeTa Ha AMpekTOpuTE HE Ca NPEOCTABEHH ONLMH BBPXY HEHHH KHHkKA cOGCTBEHOCT

Ha IPY’KECTBOTO.

IT. AHAJIU3 HA OCHOBHUTE ®HHAHCOBH TOKA3ATEJIU HA “EKOCTPOM” A/l
Iperaex na aelinocrra, pasBuTie H Pe3yaTaTH OT ASiiHOCTTA HA APYKECTBOTO

1. MIPUXOJH
I1pes punancosara 2023 roauna ca otyerenn npuxoan obimo B paiMep Ha 5 089 xun. nera. Te ca ¢ 496
xun. 18 witn ¢ 10.80% noseue cnpamo npeaxoanara 2022 roanna.

Ipuxonute Ha apyxecTBoTo 3a 2023 T. ca KakTo cieaBa:

[Mpuxomn 2023 ropnra 2022 roanna Hsmenenne

XHIL. 1B, XHIL, JIB. XHIL. TIB.
[Mpixoan ot neiiroctra 5054 4492 562
Hpyri moxonu 35 101 (66)
Ob6mo npuxojan oT peifHocTTa 5089 4593 496
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LEKOCTPOI* AL

[Tpuxoaure ot AeiHOCTTa BKIFOYBAT:

JIOKJIAJL 3A JIEHHOCTTA 3A 2023,

2023 roauua 2022 roaunHa Hamenenne
OTH. 51 OTH. 1811 OTH. a8
XHIIL. JIB, % XHIL, JIB, % XHIL JIB. o
CXpHERIA T COpRRTRING HORTRERY 4893  96.81% 409  91.18% 797 5.63%
paboTn
[Tpuxoan ot nponaxba na npogyKums 56 1.11% 298 6.63% (242) -5.52%
[Tpnxomu ot npogaxta Ha cTOKH 4 0.08% - - 4 0.08%
[Tpux0an DT YCIIyTH Che CTPOHTEIHA
MEXaHH3alMs W aBTOTpaHCNnopT 26 0.51% 37 0.82% (1) -0.31%
IMpuxoan or Haemu 67 1.33% 50 1.11% 17 0.22%
Ipuxoan ot apyru yemyru (kantap) 8 0.16% 11 0.24% (3) -0.08%
O0wo npuxom OT AHHOCTTA 5054 100.00% 4 492 100.00% 562

[Tpuxom ot meitnocTra npe3 2023 ca noeeue ¢ 562 XuI. JIB. CNPAMO NPEAXOIHATA FOIWHA.
Haii-ronsam oTHoCcHTeEH 04T B IpAXOOHATE OT neifHocTTa 3aeMar MPUXOINTE OT CTPOHTETHO-MOHTAMHHA

paboTH, KOHTO ca OCHOBHA JEHHOCT Ha JAPYKECTBOTO H CE OCHILECTH
OT HAEMH W OT npoaakba Ha NpoayKUHs,

sBar uenoroaniuno. Cieasar [IPHXOOHTE

B CpABHEHWE C TIPEAXOAHHA OTHETEH nNeprHoj 3HauYuTeNIHO Cca C¢ YBEIHYUIH NpUXOAnTEe OT

CTPOHTEIIHATA JAeHHOCT. YBEINHUYMIIK ca ce H NPHUXOJNHTE OT HaeM.
B npuxopute oT cTpoHTeaHO-MOHTaxHU paGotu /CMP/ 9%

NnpeacTasngaBaT npUXoOIH OT PEMOHTH H

91% npuxomm oT peMOHT Ha acanToBu HacTUikn W acdanrononarave (2022 r. chorHowedueto e 16%:84%).

[Tpuxonure or CMP npes 2023 ronnna ca B pasmep Ha 4 893 xun.
NPEIXOAHHA OTHETEH MEPHO/L U Ca PCallH3UPAHI KAKTO CIICABA:

2023 roauxa

nesa, cbe 797 XuI. JieBa nopeve cnpaMo

2022 roauHa

Knuent Ilpuxon Otn. aans%  Ilpuxoa Otu. asn s %
NpyKecTBa OT rpyrma 815 16.66% 771 18.82%
JPYKECTBA H3BBH rpyna 4078 83.34% 3325 81.18%
Ob6uo: 4 893 100.00% 4096 100.00%

OBektuTe, KOWTO He ca NMPHKIIOMANH KbM Kpas Ha 2023 r. ¥ ca NMpeicTaBeHH KaTo HEe3aBbpLUeHO

MPOU3IBOJACTBO, CA KAKTO cle/Ba.

PemonT Buna | B komnneke ,banuuk rapasHe®

Hanpasa acd). Hactunxa okono x-n Amenns, .x. Anbexa
CMP apmunnctpatusna crpaga PAITI Byprac

O6urnna lladna Ocn. Pemont Ha yanun c. Kpareu
UIIAC AJ1 PCMP odimcn

CBEP Mennka-AnGena EOOJ] PCMP cTan

Obmo

| xwun. nB.
12 xun. aB.
127 xun. ns.
S xun. ne.
11 xmn. n..

161 xmun. ase.,
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B orvera 3a newanbara wiw sarybara u apyrus BceoOXBaTeH J0X0A B CHCTaBa HA APYTH TIPHXOIM OT
JeifHOCTTa ce BKITIOYBAT:

2023 roauHa 2022 roguHa HameHenue

XWI. 1B. OTH. A1 % XWIL IB. OTH, Aan %  XWJi. JIB.  OTH. aan %

[Neuan6a ot nponaxba Ha Marepnanu 6 17.14% 9 8.91% (3) 8.23%
OTnucaHn 3aabkeHus 25 71.43% 27 26.73% (2) 44.70%

Ot o6ur1o peanusupannTe MPUXOAN Ha ApykecTBOTO 100 % ca MPUXOJN OT CHAENTKN B CTPAHATA.
2. PA3XOIH

Tpes oTueTHHS TePHOA 33 OCHLUICCTBABAHETO 3a CBOATA AEHHOCT APYKECTBOTO € HAMPABMIO PAIXOJIN
obuto B pasmep Ha 4 777 xun. nepa, kouto ca ¢ 165 xui. nesa win 3.58% noseue cnpamo npeaxoanara 2022
roMHa.

2023 rognxa 2022 roauHa Hamenenne

XML | OTH. 10T | pasXoAM HA | XWJI. | OTH. O8N | pasxodd Ha | XWJL | OTH. JIAJ
nesa % 100 nesa neBa % 100 nesa JeBa %
Pasxoam NpPHXOIH NPHXOIH

Pasxonu 3a marepuann 2630| 55.06% 51.68| 2675 58.00% 5824 (45)] (2.94%)

Pa3xoam 3a BEHIIHHA YCIYTH 554| 11.60% 10.89| 432 9.37% 941 122 2.23%

Pasxonu 3a nepconana 1295| 27.11% 25451 1159 25.13% 2523 136 1.98%

Pasxoau 3a amopTH3anns na
HMOTH, MAaITHHH H
CHLOPBKEHNU 154 3.22% 3.03 146 3.17% 3.18 8 0.05%

Jpyru paixoan 154 3.22% 3.03 31 0.67% 0.67 123 2.55%

WMamenenue na 3anacute or
NPOAYKLMSA W HE3ABBLPIIEHO
IIPOH3BONICTBO (10) | (0.21%) (0.20)| 169 3.66% 3.68| (179)| (3.87%)

O6uto pazxozn 4 777 100.00% 93.87| 4612] 100.00% 100.41 165

Pasxoaure 3a maTepuanu ca ¢ 45 Xujl. neBa MO-MAIKO CHPAMO (PEAXOAHATA FOAMHA, [IPH PECT B
NPAXOIUTE OT CTPOMTENHO MOHTAXKHH pabot cbe 797 Xui. nB. OTHOCHTENHUAT UM JIAJI B CTPYKTYpATa Ha
pasxoante e 55,06% u cnpamo 2022 roguna ce e Hamatnia ¢ (2,94%). Ha 100 nesa ot ofumte mpHxomn
pasxoauTe 3a MaTepranu cnpamo 2022 roanHa ca ce HaMaJTHITH.

|
TTpuxoau OT NpaBUTEICTBEHN JapeHus 1 2.86% 63 62.38% (62) (59.52%)
Hpyru 3 8.57% 2 1.98% (1) 6.59%
Obmo  ~ 35 100.00% 101 100.00% (66)
Hpyrute npuxoau or meiinocrra 3a 2023 rognHa ca Hamastenw, ¢ 66 Xun. N8 cnpamo Tesn 3a 2022
FOHHA, OCHOBHO OT HAMAIEHHETO HA MPUXOIM OT NPABHTEIICTREHI AapeHNs.

_ . PaszxoanTte 3a suHmnn yeayru 3a 2023 . ca ¢ 28,24%, win cpe 122 Xun. neBa noBede CHIPSMO
ll npeaxonHara roguHa. OTHOCHTETHHAT UM JIAN B CTPYKTYpaTa Ha pasxoante ¢ 11,60%, cripamo 2022 roimnna ce
e ysemuuun ¢ 2,23%. [Ipes 2023 roanna Haii-rofsM A8 HMAT PasXxOAMTE 33 YCIYrH OT MOAM3ITLIHATENH 57%.

ll Ha 100 nreBa ot 0BHMTe MPUXO/IH, PA3XOINTE 32 BHHIIHK YCIyTH cipamo 2022 1. ca ce YBeTHYiin,

1
A
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Pasxoaure 3a amopTusaunn ca ¢ 5,48%, wan ¢ 8 xXu. nesa nosede, KATO OTHOCHTENHHAT UM 51 B
pazxoanTe 1Mo GYHKUHOHATHO TpeHasHavenue ce npomens ot 3,17% npes 2022 r. wa 3,22% npes 2023 1.

Ha 100 neBa ot obumTe npuxoau pasxonTe 3a amoptusaunn crnpamo 2022 r. ca HaManenn.

Pasxoaure 3a mepconana 3a 2023 r. ca ¢ 11,73% wim e 136 xun. nea noseue cnpsamMo NpeaxoaHaTa
roauna. OTHOCHTENHHAT MM Il B cymara Ha pasxomute 3a 2023 r. e 27,11%, cnpsmo 2022 romuna ce e
yeemmunn ¢ 1,98%. Ha 100 nesa ot o6ugure npiuxoaum pasxoauTe 3a nepconan cnpamo 2022 r. ca 6e3 npomsHa.

CpeHOCTTHCHYHMAT CbeTas Ha ApyxkecTBoTo 3a 2023 1. e 54 ayumm, a cpeaHomeceusara paboTHa
3amiata e 1 461 nesa. CpeaHOCITHCHLYHUAT CHCTAB HA APYXKeCTBOTO 3a 2022 1. e 53 Aymm, a cpesHoMecevHaTa
paboTra 3arnata 3a 2022 r. e |1 367 nesa.

DuuaHCOBNHTE PA3XOAN ¢a B paiMep Ha 18 Xwi. sieBa u BKIIOYBAT 9 XU, JIEBA JIUXBH M0 JOTOBOPH 32
thrHancoB JM3MHT, 0Ge3uenKa Ha HHBECTHLUIMOHHN HMOTH 8 XWT. J1B. 1 | XuI, JieBa GaHKOBH TakcH.

3. DUHAHCOB PE3YJITAT OT OMMEPATUBHA JIEMHOCT
DunancoBusT pesynTar ot neitnoctra Ha “Exocrpoii “AJl 3a 2023 r. npean ofnaraHe ¢ JaHbuM e

nevanta B pasmep Ha 321 xui1. nesa., a nesanbara 3a roannara e 287 xuun. sesa. [Tpes 2022 roanna e oTHeTeHa
nevanba npeaw obnarane ¢ 1aHbiy B pasMep Ha 317 xun. nepa v nevanda 3a rognnarta 284 xui. nesa.

Ne  ®WHAHCOBHW MOKA3ATEJIM B XWJLJIB 2023 2022
1 TTPUXOJIM OT IEMHOCTTA 5054 4492
2 JIPYTU TTPUXOJIM OT JEMHOCTTA 35 101
3 OBIIO TIPUXO/IU OT JAEMHOCTTA 5089 4 593
4 OBIIO PA3XO/IA 3A JIEWHOCTTA 4777 4612
5 OUHAHCOBH IMPUXOJIM/(PA3XOIN) 9 336
6 ®HUHAHCOB PE3VJITAT IMPEJM OBJIATAHE C JI-LIU 321 317
7 PA3XOJIM 3A JIAHDBIU (34) (33)
8 ®UHAHCOB PE3VJITAT CJIE/I OBJIATAHE C JI-LIU 287 284
9 CYMA HA AKTUBHUTE 7697 7 099
10 COBCTBEH KAITMTAIJI 6328 6037
11 TACHBH (IBJITOCPOYHU U KPATKOCPOYHI) 1369 1 062
12 PEHTABMJIHOCT HA JIEHHOCTTA 0.064 0.071
13 YWCTA PEHTABUJIHOCT 0.057 0.063
14 PEHTABMJIHOCT HA PA3XOJIUTE 0.067 0.069

DUHAHCOBMAT OTYET € M3FOTREH Ha NPUHLMNA-TIPEANONOKEHHE 34  AeHCTBALIO NpeanpusTie, KoHTo
fipeanonara, ve MPeANpPHATHETO LIE NPOALIKH JeHOCTTa CH B 0003puMOTO OblcIle H KATO ca B3eTH NMpeaBuI
BE3MOKHHTE eheKTH OT NMpOABIKABAUIMA BOeHeH KOH(IUKT Mexkay Pycus u Ykpaiitna. PBKOBOICTBOTO Ha
APY/KECTBOTO HE € B CBHCTOAHHE 12 OUCHH BIHAHHETO MY BbpXY ObACHIOTO (DHHAHCOBO CBLCTOSHHE W
pesynTaTHTe OT JIeHHOCTTAa Ha APYKECTBOTO, HO CIEAH Pa3sBUTHETO HA MKOHOMHYecKata oOGCTAHOBKA W wle
NpeANpPHEME CBOCBPEMCHHO BCHUKH BB3MOXKHH MEDKH, 33 [d OrPaHU4d HeraTHBHUA edeKT B clelBaliuTe
OTHETHH NEePHOJN,
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4. AHBECTHULIMHX

Tpes 2023 roguna ca HanpasBeH HHBECTHUNK Ha cToitHocT 429 xuir. 5iB., B T.4. 174 xun. 8. coGeTBeHN

CpeacTBa, KONTO BKITIOYBAT:

» ToapeH aBromo6un Meeko 35 C 14 - oTueTHa croitHocT 20 xui. a8.
Jlex agromobun dopp Tpauaut ¢ mecta 8+1 - oTyeTHa cToitHocT 18 xua. J1B.
Enexrpuuecka HarpepaTeHa CHCTeMa 3a OUTYM — OTHYETHA CTOHHOCT 7 XHJl. JieBa.
I'nasen xozoB 6yTon 3a Acanrononarata mawmna ¢ per. Ne C18468 — otuerna croifHocT 3 Xui. nis.
Ocnogen peMoHT Ha MuHH yeneH Topapad LOCUST — oruerHa cTofHOCT 4 XuIL. JIB.
Mortopen ypen 3a o6ayxsane STIHL BR 430 — oruerna croiinoct | xus. ns.
Axymynatopen raiikosept WURTH ASS 18 1'2 — orverna croiinoct 1 xum. g,
Censop 5a naknou duynn sa ®pesa WIRTGEN W1200F — otuetna cToitHOCT 8 X1I1. JIB.
JlxoiteTuk 3a ynpasnenne na barep CASE ¢ per. Ne B10400 — oTverna cToifHocT 2 XHIL. 1B.
Komanmno tabno 2a Acanrononarata matnna ¢ per. Ne C18468 — otuerna croitvoct 9 xun. ns.
OcHoger peMOHT Ha jBuraten Ha Bamsk AMAH - 12 xun. ns.
Marmmna 3a psizane Ha Abpea - 1 XuJ1. 118,
Texect 3a crabunnaupane wa Garep Kareprunap - 5 xuu. 8.
Bepura ¢ 20 Tpaka, 3aasuxBauo koneno ®©pesa Buprren 1200 - 7 xun ns.
ITynT 3a ynpaenenne AcdarnTornonarama MamyHa - 2 XHJil. JI8,

Y VV

v VYV

A 74

v

YV ¥V ¥V ¥V ¥V Y

I1pes mecel toni ca ckmoveHn ABa gorosopa 3a (puuancos ausuur ¢ Joitve Jnsuur Buarapus EAL 3a
MOKYITKa Ha BalgK 1 Garep:
» Bansk BOMAG BW 174 AP —4F na croitnoct 145 xun. ms. 6es IJIC.
» Kombuunpan darep-tosapay CATERPILLAR 432 na ctoitnoct 175 xu. ns. 6e3 IJIC.
JHorosopuTe 3a TH3HHI' ¢a ¢be cpok 1o Meceu Asryet 2028 roanna

Bte Bph3Ka ¢ HHBECTHUHOHEH TpoekT . Marpaxaane na dporosonranynn uenrpamm” B basa Kanmnakpa u
Acdantosa Gaza, nanpasenute pasxomd npes 2023 r. ca B-pazmep Ba 10 xun. 18, ofwo oT cTapTHpaHe Ha
npoexta kbM 31.12.2023 r. pasxoaure ca B pazmep wa |2 xun. ne.

111 YITPABJIEHUE HA ®UHAHCOBUA PUCK

B xoaa ma o0uwaitnara cu ZeifHOCT APYIKECTBOTO Moxke jJa Oble MIOKEeHO HA pamTuuHi (hHHAHCOBH
PHCKOBE, Hal-BaXKHHTE OT KOWTO ca: nasapeH pHCK (BKITIOYBAIL BallyTeH pHCK, PHCK OT [POMAHA Ha
CTIPABC/UIHBATA CTOMHOCT W I1IEHOBH PHCK), KPEOWTEH PHCK, JTHKBHIAEH PHCK W JuxBeH puck. OOwoTo
YNpaBleHHe Ha pHCKa € (JOKYCcHpaHO BBPXY TPYAHOCTHTE MPH NMPOrHo3WpaHe Ha (JHHAHCOBH Mazapu u 3a
MOCTHIaHE HA MHUHWUMHU3NpAHE Ha NOTEHUMAIHUTE oTpuuarensn edexTh, kouTo GHXa MOIMTH Ja ce OTpasaT
BbPXY (DHHAHCOBMTE Ppe3ynTaTd M CBLCTOAHHE Ha JpYKecTBoTo. Tekymo (HHAHCOBATE pHCKOBE ce
MIEHTHOATNPAT, H3MEpBaT i HabIFoAaBaT ¢ MOMOLITA HA PA3IMYHH KOHTPOJIHN MEXaHHIMH, BLBEICHH, 34 [ ce
ONpeie/sT a1eKBaTHH LEHH HA YCIYTHTE, NPEIOCTABAHH OT APYXKECTBOTO, Ja Ce OUEHAT afeKBaTHO Ma3apHATe
00CTOATENCTRBA HA WIBLPIIBAHATE OT HEro MHBECTHLHN W (OPMHUTE HA NOAAbPKAHE HA CBOGOANATE JTHKBHIHN
cpenctsa, 6e3 a ce JOMycKa HeONpaBdaHa KOHIUEHTPAIHNA Ha Ta[ieH PHCK.

[Mo-gony ca onmcasu pa3zfMuHUTe BUIOBE PHUCKOBE, HA KOWTO € M3NOKEHO APYKECTBOTO MpPH
OCBUICCTBABAHE HA TLPTOBCKUTE MY ONMEpPaUlH, KaKTO H BL3MPHUETHST [OAX0M MPH YTNpaBleHHETo Ha Te3u
PHCKOBE,
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Banyrten puck

JIpy*ecTBOTO He € M3JIOKEHO Ha BAIYTEH PHCK, 3all0TO OCHOBHO HETOBHTE ONEpalHd W CHENKH ca
AeHOMHHHPAHH B OBATapcKn JieBa i/uin eBpo, 10KOIKOTO NOCAEAHOTO ¢ ¢ (PUKCHpaH Kypc CpAMO JIeBa.

LenoBu puck

JpykecTBOTO € M3NoKeHo Ha (JMHAHCOBH PUCKOBE MOPAiH NPOMEHUTE B LUEHHTE HA CTPOWTEITHWTE
YCIYTH W CTPOWTEITHHTE MaTepHalH, HO OYAKBAHMATA HA PBKOBOJACTBOTO Ca LEHHTE Ha [asapa Ja ce
craGummsnpar. JpykecTBOTO pelloBHO HIBBLPIUIBA MPepasriekaane Ha UeHNUTe, TIpelieHABaiikn HeodXoANMoCTTa
OT aKTHBHO yripaBlieHie Ha (uHaHcoBHs puck. [lenoata nonuTika e (yHKUHS OT TpH OCHOBHH (akTopa —
CTPYKTYpa HA pasxolWTe, LeHH HA KOHKYPEHTH H TIOKYNaTenHa Bh3MOKHOCT Ha moTpeburenure. 3a
MUHHMHU3NpaREe Ha TAXHOTO BIMSHHE JAPYAKECTBOTO NPHIara OCHOBHO MMOAXOM Ha ONTHMH3MpaHe Ha pa3xoauTe
M MBBKABA MAPKETHHIOBA M LEHOBA MOJIHTHKA.

Kpenuren puck

KpeantHust puck 3a ApyKecTBOTO Ce M3pa3siba BbE BH3MOMNKHOCTTA Ja He TMONYYH B J0TOBOPEHHA
pasMep Win BbobIIe (GUHAHCOB aKTHB, KAKTO H BB3MOJKHOCTTA J1a MOJyHn (JUHAHCOB aKTHB, HO Ha T0-KbCHA
JaTa oT yroBopeHara.

DunaHcOBHTE aKTHBW HA JPYXKECTBOTO ca KOHIEHTPUPAHW B JBE TPYNU: B3EMaHWA 110 NPEIOCTABEHH
3aeMM, MapudHH cpejcTra (Mo GaHKOBH CMETKM) W B3€MaHHA OT KIMeHTH. MakcumanHata ekcrnosuuus Ha
KpeanTer pACK KbM Kpas Ha OTHeTHHs Teprof e Gamancosata CTOIHOCT Ha BCEKH Kiac (JHHAHCOBH aKTHBH,
NpejicTaBeH B OTHETa 3a (PHHAHCOBOTO CHCTONHHE B HETEH pa3Mep, Cligll TpHCTajaHe Ha HauHc/eHHuTe
TIPOBH3WH 33 OYAKBAHW KPeIWTHW 3arybm Ha BiemaunaTta. J[pywecTBOTO paboTH eIHHCTBEHO C YTBBPICHH,
TmarekocnocobHH KoHTpareHTH. Herosara momuTHka e, 9e BCHUKM KJIHEHTH, KOMTO JKENadT OTJIOKEHO
nyallale, TOAEKAT HA TpOLeaypa 1Mo NpoBepka Ha miarexocrniocofHocTra WM. OcBeH ToBa canjata Ha
TEKYIIMTE B3EMaHMsA ce CIEAAT perymapHo. KbMm Kkpas Ha OTHETHWA TEpHOJ APYKECTBOTO HAMA 3HAYWTE/HA
KOHLEHTPAUMA Ha KPEIAHTEH PHCK.

JIukBujien puek

JIUKBHIAHMAT PUCK ce W3pa3fBa B HEraTMBHATA CHTYallMs JAPYXKECTBOTO [a He OBje B ChCTOAHNE Ja
nocpetrHe Ge3ycJOBHO BCHHUKH CBOM 3alb/ZKEHHS CBITIACHO TeXHHs nagek. To mposexkaa KoHcepsaTHBHA
MOAHTIKA 10 YIPABNEHHE HA JIMKBHAHOCTTA, YPE3 KOATO MOCTOAHHO MOABPKA ONTHMAIEH THKBI/CH 3a11ac ot
NMapHYHH cpejcTBa 3a jobpa cnocodHocT Ha QuHAHCHpaHe Ha cTonaHckara cu aefinoct. [IpysecTroTo
refepupa i pasmonara ¢ goctarsuio coGersenn oGoporHn cpeacTsa. Texylo MaTypHTEeTLT H CBOEBPEMEHHOTO
OCBIIECTBABAHE HA MUIALLAHUATA Ce ClefH OT (JUHAHCOBMA OTJIEN, KATO Cce NOAAbpKa exeHeBHa HHbOpMaLs
33 HAIWYHUTE MApHYHW CPeACTBA W TIPeNCTOSMMTe niamaHus. 3a csoboauuTe cpeacrTsa ce obmwucnd
KPAaTKOCPOYHO HHBECTHPAHE MPH HAil-100pH TUXBEHH paBHHLLA.

JInxsen puck

PHCKBT Ha NUXBOHOCHHTE MAapHUYHH MOTOUM € PUCKBT, Ye ObACLINTEe MapHYHH MOTOUM Ha (HHAHCOB
MHCTPYMEHT Liie BAPHPAT NOPa/ln NPOMEHH B Ma3apHATE JIMXBEHM MPOIEHTH.

B crpykTypara Ha aKTMBHTE Ha JPY’KECTBOTO JIMXBOHOCHHTE AKTHBM [PECTABIABAT ITPEAOCTABEHUTE 3AEMH,
KOWTO ca ¢ uKcHpan muxsen npouenT. [IpHBIeuennTe cpeacTBa Ha APYKECTBOTO MoA (OPMATa Ha A0rOBOPH
3a JIM3UHT ca ¢ (JUKCHPAH JINXBEH TIPOLIEHT.

Teau oberosTencTBa MUHIMU3NPAT THXBEHHA PUCK 32 APYKeCcTBOTO. PLKOBOJCTBOTO HA JAPYKECTBOTO TEKYLILO
HAGMIONABA W AHATH3HPA HErOBATA EKCTIO3ULIMA CTIPAMO MPOMEHHTE B THXBEHUTE PABHHUILA.

Yupasienne Ha KanUTAIOBHA PHCK

C ynpasneHueTo Ha Kanurtana Apy’ecTBOTO LeNH Ja Cb3/1aBa W NOMIBPXKA BBIMOKHOCTH TO 1a
NpoaLAKN Aa GyHKUHOHAPA KaTo AeficTBAlIO MpeAnpHATHE W N2 OCHIYpHBa CbOTBETHATA BL3BPLIUAEMOCT HA
HHBECTHPAHMTE CPEJICTBA HA AKIIHOHEPHTE, CTOMAHCKH MOJI3H HA JPYTHTE 3aHHTEPECOBAHN JIHIIA 1 YHACTHMILN B
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HEroBUA OH3HEC, KAKTO W J1a MOAIbpka ONTUMAIHA KAUTAI0BA CTPYKTYpa, 3a J1a ce peJyuHpar pasxoanTe 3a
Kanurana,

HpyskectsoTo Texyuo HabmoaaBa ocHrypeHocTTa 1 CTPYKTYpaTa Ha KanuTana ci. XapakTepHo 3a Hero e, 4e To
(bunancupa nefiHOCTTa CH OCHOBHO OT cOBCTBEHNTE CH reHepupann nevantomn.

JIpyecTBOTO KOHTpONMpa KanuTana Ha 6a3a Ha koeduumenT na sawrbkHANOCT. To3nm koeduument ce
H3MHCIIABA KATO HETHHAT ABJIT Cce pasfienn Ha ofwns kanutay. HeTHHAT TBIAT ce M3YHCngBa KaTo oT obluTe
3aeMM (BKIOYBAULH TEKYIIM M HETEKYUIH 3aeMu ¥ (HHAHCOB TH3WHI, KakTO ca MOKA3aHW B OTdeTa 3a
(uHAHCOBOTO ChCTOAHME), C¢ TIPHCMATHAT MAPHITHITE CpelcTBa W napuyHnTe ekBuBaTentH. OOWHAT KanuTan
Ce M3YHCIIABA KaTo CODCTBEHMAT KamuTall, KakTo € NMoKa3aH B OTYeTa 3a (pMiHaHCOBOTO CheTOAHNE, ce chiepe ¢
HETHUS BT,

Husoto Ha 3AIUTHRHANOCT KbM 31 gexkeMBpH € MpeacTaBeHo B cieaBanata tabanua;

2023 2022
BGN’000 BGN'000

O0mo ALATOB KANATAN B T.4.;
3aabKeHHA KbM (HHAHCOBH HHCTHTYLHH 362 215
[Mapuunn cpejcTBa u NapUYNH CKBHBAIEHTH 553 262
Heren anaros kanuran (191) (47)
O6mo cobeTen KanuTan 6 328 6 037
O6mo kanurTan 6137 5990
CroTHOomenne na 3aaabxusgocT % (3.11) (0.78)

NMEPCIIEKTHBHU 3A PA3BUTHE

“Exoctpoii” AJ[ rapanTupa cna3BaHeTo Ha TEXHHUECKHTE CTaHAAPTH HA YCIYIHTE W NPOJAYKTHTE CH
TIOCPEICTBOM ©KELHEBHO NIaHWUPAaHE, NOKYMEHTHPAaHE H KOHTPOI Ha BCHYKH NpouecH BuB (upmara.
KauecTBOTO Ha Kpalinus npomykT e Hawa ocHoBHa et CMATame, Ye CTAGHIHUAT pacTex ce OCHOBRABA Ha
KOPEKTHOCT M NPOQECHOHATHIBM.
Mucuata e cpoGpazeHa ¢ OCHOBHHTE eNeMeHTH HA GH3Hecd, Kato KIMEeHTH, nasapu, MpoH3BOACTBEHH
MOLIHOCTH M Jp.

OcHoBHa ® CTPOUTEICTBO, PEMOHT H NnoAAbLp/KaHe Ha HHKEHEPHATA H TSXHUYCCKaTa
AeiinocT undgpacrpykrypa
® CTPOMTENICTBO H PEMOHT Ha crpajen (Goma
TBProBUs ChC CTPOHTETHH MaTepHanu
® ABTOTpaHCcnopT

IMazapen OBXBaThLT Ha Nasapa BKIOYBA:

obxBar » KopriopaTusii kinenTn

* Pasnopenureny ¢ SlokeTHH cpezicTRa

* Tlogspkane na n3rpagena Thproseka Mpeska

[Npoussoncree ¢ Actarrocmecnten JJC-117

HH MOUIHOCTH: * Mammnna 3a 6etoHosn enementn EKONOMIK 400 D

* [T6THOCTPOUTETHI MAIIHHH 3 CTPOMTEIICTRO, PEMOHT TIOOLPKAHE HA TTHTHIIA,
YIHUM W TeTHIIA

* ABTOTpaHCIOPT
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~EKOCTPOII* AJIl
JIOKJIAJ 3A JIEHHOCTTA 3A 2023 .,

Crparerum:

I. Crparerus 3a naszapHo passuTiHe

2. Crparerns Ha BRTPEUIHO pa3BUTHE

3. CtpaTerus 3a KOHLUEHTpALWs/OrpannyaBane Ha AeiiHOCTTa, 3aKpUBaHE Ha AeifHOCTH, OpYTH
OTPAHHYNTETHY MEPOTPHSTHS.

DUpMeHH TOJHTHKH

ITpodykmosa noaumura

«  Bucoko kavecTBo Ha npoxykumMsTa / yelnyrure;

+  CTpuKTHQ cnasBaHe Ha CPOKA HA HIMBITHEHKE;

+ M3nonisane Ha CypoBHHM i MaTepuaii ¢ JJ0Ka3aHO KAYeCTRO;

Iaacmenmna norumuxa

» [lpexu kananu 3a peamusammn;

« Tlpuchersue Ha NOTPEGHTENICKH W HHIYCTPHAICH CEIMEHT.

[[enosa nonumura

»  Crensumn KOHKYpeHUHATA LHeHN;

+  HWanonssaue na “Ilasapro-opreHTrepan MeTos Ha nenoobpasysane’;

«  llpuHmn na UeHOBM OTCTHIKN;

+  Tlpedepenumanun uenn sa koutpareHTH ¢ IBIrOCpOUHA JOTOBOPEHOCT;

»  CucTema HAa OTCTBITKH 3a KOIHYECTRA.

Perxnamua noaumuxa

«  Pexnamen Gromker, 06BLp3an ¢ peannsnpanute MPHXOIH,

+  Peknamen xanan Ha NpUHONTIA HA CHEXHATA TOMKA, T.e. KITHEHT = J0BOJICH KIHEHT = JBaMa KITHEHTH.
Hozoeopna noaumurxa

»  Jlbirocpouno A0roBapsHe ¢ KIHeHTH;

«  Jlsarocpouno goroBapsne ¢ 10CTABUMLN:

»  JloroBOopHH OTHOWEHHSA C TTOCTOAHHATE KIHEHTH;
Kaoposa noaumuxa

+  Tomrbpkane Ha onTHMAIHA CTPYKTYpPa HA TIEPCOHANA B 3aBHCHMOCT OT ACHHOCTTA HA IPYKECTBOTO;
«  Tlpunumn Ha chBMECTABaHE HA NTLKHOCTH;

Counaina norumura

« Hacwkpuasane Ha counanuus cratyc Ha paboTeinnte B JIPYIKECTBOTO;

+ [lonobpssane ycnosusita Ha Tpya;

«  Cramyimpaiia cHeTeMa 3a pOH3BOJCTREHNS EPCOHaT;

Dupmena kyamypa

 Jloannoct kbM npoaykTa, KIMeHTa 1 Grpmara.

Exonveuuna nonumura

« [llpunarane ma Mepkm 3a TeXHHYeCKO nomoGpemite, OCHTYDPABAILO CHLOTBETCTBHE C E€KOJOTHYHOTO
3dKOHO1aTENCTRO;

« [llpenoreparspane u HamansBaHe HAa PHCKA 3a HOBELIKOTO 3apaBe upe3 ch3laBaHe Ha Oe3lomacHu
VCIIOBHA HA TPYI.

Huseemuyuonna notumura

¢ CTpaTerdyeckH XOPH3OHT Ha HHBECTHLIMHTE:

*  MOaepHH3MpaHe M cTeneH Ha oGHOBABaHE Ha MaTepuanHara 6a3a.
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LEKOCTPOIT* AJL
JTOKJIAJL 3A IEWHOCTTA 3A 2023 .

JPYTH ONMOBECTHABAHUSL

B kpas na meceu depyapn 2022 roguna B EBpona 3anouna sbopbkeH KoHGIIUKT Mexky Pycus u Ykpaiina. B
CIIE/ICTBME HA TOBA, HOPMATHHUTE ThPrOBCKM OTHOLUEHWA C JBETE 3aCErHATH CTPAHM CA CHIIHO HapylueHw, a
MHoro crpadn ot Eepona, kakro u CAILL, Hanoxuxa Ha Pycus peania HKOHOMHYECKH CaHKUMH. Chllo Taka,
npes Mecett oktoMBpn 2023 roawna 3anovHa BOpLKeH KOHGIMKT mMexay Mspaen u [lamectuna B Banskus
H3TOK, KOETO AOTBITHUTENIHO YCIOKHH MEKIYHapOIHWTe OTHOWEHHA W WKOHOMHYECKHTE BPB3KH MEmIy
CTpaHHTe.

Bewaky Te3u cubutHs M Mepku, GUxa MOran ja JoBefar A0 MPOMSHA HA LUEHHTE HA EHeproHOCHTENHTe W Ha
MHOTO APYTH CTOKH M YCITYTH, KaKTO W J1a NOBIUAAT HEraTHBHO HA CBETOBHATA W eBpONeiicka HKOHOMMKA Ipes
C/Ig/IBALIMTE TFOMMHN, KAKTO W Ja [OBIUAST HEraTMBHO Ha jeitHoctra Ha JIpy»ecTBOTO M Ja AOBEAAT 0
NpoMAHA B HHBECTHIIMOHHHTE MY TUIAHOBE.
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