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L1 Codcmeenocm u VP e e

PerncTpupaniat kanumin wa Apykecrsoro ¢ 376 xun nesa, pasnpenened 8 376000 Gpoa ofukHosenn
NOHMEHHH AKLIHK ¢ NIPAR0 HA TIAC ¢ HOMHHATHA CTOHHOCT | 1eR 38 akuua. KanuTanbt € W30 BHECEH.
CobeTBeHHUN HA AKIMOHEPHNA KAMNTT Ha APYHKECTBOTO Ca!

1. *ACAHCLOPHH CEPBH3H-CODH™ ALl - 184 000 Gpon axumn — 48.94%
2, “XOJAWHIr --C.BETjﬁk CODMHA™ Al — 128 000 Spos akunu - 34.04%
3. “WAPMAHIH TPEMIOMHI™ Al /n/ - 64 000 Gpos axunn — 17.02%

Jpy:aecTBOTO MMA eAHOCTENEHHA CHCTEMA Ha ynpasieHue, ChbBETBT HA AHPEKTOPHTE CE ChCTOM OT
rpuMa YneHose B ehetas: Hean bosnoea Beasaposa, bopuenae Pymesor Manaxuaos u . JInaunr koneyar” AJL
JIpy#ectsoTo ce NpeicTasnana ¥ YIpasaasa of nsanureanus anpesrop Henu hoawosa brusaposa.

L2, Pewome na definocmnia

JleiHoeTTa Ha APYAECTBOTO MPe3d OTHETHHA NEPHOL € HASMOOT/AABAHE HA CODCTBEHH HEMBHAKHMH
uMoTH Haxoaamu ce g ip.Cofua. HMOTHTE MAK HacTH OT THX €€ OTAARAT N0 HAEM C ALITOCPOYHH NOTOBOPH.
Beuuky JaHHH BLE (unancorus otdet 3a 2014 r. v cpapuuTenHata nadopmaunn 3a 2013 1. ca npelcraseny B
i XHJAOH TERORE, OCBEH aKo He € NocoueHo aApyro. OrueTHaTa H (PYHKIHOHAIHATA BANYTA HA JAPYHECTRBOTO €
aee (BGN). Hactoswust GHHAHCOB OTHET € H3AAASH HR e 20131 Toan dinancos 0TueT € 0000peH
13 W3aane o7 ChBETa HA JUPEKTOPHTE Hil APYIKECTROTO HA ..o 2015 1

2. CYETOBOJHA NOJHTHKA HA APYKECTBOTO

2.1, Bazn 3¢ wazomeane na inancosus omyem

Hactoauiuat rofiMiieH (PHHAHCOB OTHET € M3rOTBEH B CBHOTBEICTBHE C H3HCKBAHHATA HA
HaunoHaiaHure cTaniapry 3a hHHAHCOBH OTYeTH 3a MaikW ¥ cpeanu npeanpuatus (HCPOMCIT) npw
CHAIBAHE HA MPHHLMNE HA HCTOPHHECKATR LIEHA, OCBEH B CAYMAMTE HA HABLPLICHA NPEOUSHRD HA HETeKYUIH
AKTHBH, (PHHAHCOBH AKTHBH, [LPIKAHH 33 TBPryBaHe, W HETEKYLL akTuen, odasein 38 npoaakba. KoW1o Ca
OTUETEHH N0 CpaBeLTHEA CTOHHOCT,  JIpYHECTBOTO NPeLcTaBA CPaBHUTENH HIPOPMALHA B TO3H QHHANCOR
OTHMET 34 €1Ha NMpeaxoiHa roauHa. [oguwnuar (unadcos oruer sa 2014 1. ¢ HIrOTBCH 1pY Cla3BaHe Ha
CUETOROIHHTE APHHLMITH 33 TEKVIIO HAYHCIABAHE, ACHCTEALLD NPEANPHATHE, MPEANaiIHBOCT, CLNOCTABHMOCT
Ha NPUXOAHTE W PAIXOINTE, NPEAHMCTEO HA ChALPHAHHETO Nped (POPMATA, 3anNassanc NPH BRIMOIKHOCT Ha
CHETOROIHATA NOTHTHKA OT NPEANOAHHA OTHETEH NEPHO/, HE3aBHCHMOCT MERAY OT/IEIHHTE OTHETHH NEpHOIH
W CTOHHOCTHA BPB3KA MeAY Hayaied u kpaed Oananc. TerylloTO CHETOBOAHO OTUHTAHE C€ OCBLICCTRARA HA
QCHOBATA HA AOKVMEHTAIHA O00CHOBAHOCT Ny CTONEHCKNTE ONEPaLnn, CACTRN B NPOLeCH. [Mo-nony e onucaxa
CHETOBOMHATA NOJMTHEA, MPHIOKEHA [IPH NITOTBAHETE HA TOIH HHANBKAYANEH DHHEHCOR OTHET.

CHeTOBOAHATA NOAHTHEA HA OPEANPHATHETO ¢ pa3pafoTeHd 8 CHOTBETCTBHC C (PHHLHIHTE ¢
H3MCKBAHUATA Ha 3akowa 3a cuetosoactsoto H HCPOMCIL, a no sunpocH, 3a YHETO CHETOBOIHO TPETHPAHE
uama w3puaHy pasnopeadu B HCOOMCTI = ¢ usneksannaTa Ha Meskay HapoHuTe  CTaiiapri 3a ifHHANCORO
oTUMTAHE, AOKOJIKOTO Te He ¢4 B [poTHBOpedHe ¢  Hopmartushute aktose #a EC B ofaactra Ha
CHETOBOACTBOTO. j

CueToBoaHaTa NOAWTHEE ¢ OHJA MpHAArada nocie]0BaTeNHO 33 BCHYKH NPEACTABSHH FOIHHH, OCBEH
AKO HIPHYHO He € yromeHato apyro.llpes Tekylara roguHa 38 ApyAReCTEOTO He C¢ ¢ HANOMKIO da Hanpasi
NpOMENH B CHETOBOIHATA CH NMOANTHKA,IPYIKECTBOTO BOAM CBOMIE CHETOBOAHH PETHCTPW B Obarapckd nes
(BGN), KOHTO NpHema KiTo HeroBa OTHETHA BAAYTA 3 peacTasane. Boudky Aanin sbB (pHHAHCOBHA OTHET 30
2014 r. u cpapnuTennata Hupopmauna 3a 2013 r. ¢a NpeACTABCHH B XHIALH CBORE.



2.2.Cdenril 8 uyMcoecinpanig ey
220 Omuemna eaayma
OryerHara  BalyTa, B KOATO Cd MPEACTABEHH craruure BLB (hUuHaHcoeua otuer na [pymectworo, e
Gwarapcknat nes, O 01.07.1997 r, nep®T e dukcHpaH B choTBETCTBHE cbe 3arona Ha BHE kwm repmanckara
sapka B ckoTHowenne BGN 1 DEM 1, a ¢ seBesaaneto Ha espoto karo odwitnanta eanyra va Esponefickus
CBIOZ — KBM €BpoTO B choTHowenkwe BGN 1.95583 : EUR |,
2.2.2 Coearn u carda

Coenkure B UvALSCTPAHHA BAINVTA NPH NLPBOHAYANHOTO MAL OTUMTAHE (¢ HIKIIOHEHNE HA 3AKYIeHATA
H NPOJAASHATA BATVTA) C¢ MPEACTABAT B OTHETHATA BANYTA. KATO ce npHaara oduumaiHuaT kvpe Ha bHb 3a
JATaTa HA CAeTKaTa,

[lapuunnre cpencTBa, BICMAHHATA H 3A0BGKCHHATA, JCHOMHHHPAHKM B HYHCIECTpaHHa BamyTa, ce
MpeoleHABaT Ha roaMiita 5a3a, KaTo ce Winoasea opunanuuat kype va bHE na nocnennms paboren aen ot
rOAWHATA,

KypcosnTe paziuki, EIHHKHATH OT VPEXNIAHE Ha BISMaHid M 340L/KCHHA BbE BANIYTA, KaKTO W OT
NpenueHKa Ha BATYTHH NO3HLHK B KPas Ha [IEPHOLA, C& OTHHTAT KATO TEKVULH (PHHAHCORN NPHXOAK/PA3XO/H B
OTUETA 33 NPUNOIUTE W Pa3NeIHTE.

2.3, Aniacompa i i Mae Pt R

Karo awarorpaidni MaTepHaiHH aKTHEH CE NPHIHABAT AKTHBH C JBJACOCPOYHA vroTpeda, KOMTO HMaT
croiiHoeT npu npuaoGueateto Han 700 ae. Pasxonwre za npuaobHTH AKTHEH N0 TaiH CTOHHOCT, KOWTO MO
CEOATA CBIUIHOCT ca ABACOTPARHM, ©¢ OTUMTAT KaTo TERVIUM Pasxoay 3a nepdola Had H3BbPUIBIHETO
na. JBaroTpaiiniTe MATEPHAIHHE AKTHEH NBPEOHANATHO C& JABEHIAT N0 UEHA HA NPHA0OHBRHE, ipopmupana oT
NOKVIHATA WM CTORHOCT W NPeKHTe paixoid no npuacousanero. [lochensamoro oueHapane € no UeHa Ha
NPHACOHEAHE, HAMANEHA C HATPYNAHATA AMOPTHIAUHA 1 SBEHTYIHM 3ary0H OT obesueHka.

[Mocneneawn pazxoan ce npubasaT KbM OANaHCOBATA CTOHHOCT HAa BKTHRA HAM €& OTHHTAT KaTo
OTAENEH AKTHE, CAMO KOraro € BepoaTHO JIpyiHecTROTO 23 HMA MEOHOMHMECKA NW3r04a HAl TasH oT
MHPBOHAYATHO OUEHEHATA CTAHIAPTHA edIeKTHBHOCT HA AKTHBA, Pasxold. CBBP3aHW C YBETHYaRaHe Ha
OLAeaTa HKOHOMHYMCCKA HITOOA Cca TelH PAIX0IH, KOWTO BOAAT A0 YALIHKABLLE NOICTHHA CPOK Hil FOLHOCT HA
AKTHBA WIW 10 VBETHHABAHE NPOH3BOAWTENHOCTTA MY, NOA0DpABAHE HA KAYSCTBOTD HA NPOHIBEK]aHATA
NPOIYELHA, ChEPALLABAHE HA NPOHIBOJACTECHHTE PAIXOAN HAH 10 HKOHOMHYECKM [10-HIT0AHA TPOMAHL BRE
(PVHELHOHAHOTO NPeaHATHAYEHHE Ha AKTHEL,

[MpH noamsaHa Ha PasrpaHdYHMa YaCT OT ALATOTPAEH MATEPHAICH ARTHE, NOAMENHeHATa YacT ce
OTMHCRA, & HABBPLIEHHAT PASKOL 5 IOAMAHATA HL HACTTA ¢ OTHHTA KaTO HOBOTIPHAOOHT AKTHE,

PasxonuTe 3a MOAAPBHAKKD M PEMOHT, CELPIAHH C HANOIEBAHETO H ARTHEA, ¢8 OTHHTAT KATO TeKYWN B
OTHETA 33 NMPUXOAHTE M PA3XOIMTE 32 MEPHOAA, B KOATO ¢a MIBLPUIEHH AMOPTH3ALUHATA H ABATOTPa ifHHTE
MATEPHATHH AKTHEM C¢ ONPEIENa ¢ HIMOMZBAHETO Hil JIMHCHHHA METO/. JemsaTa He ce aMopruidpa. Bpemento
HEBAAEHHTE OT }'I‘I(‘IT[}&f}a AKTHBEH He C& aMOYTHIHPAT.

AMOPTHIMLHATA HA ABLATOTPaHHHTE AMOPTHIHPYEMH AKTHEN CE HAYHCIABA OT MECeld. Creapalll Mecella
HA BRBEAIAHETO UM B eKCcnioaTauus. pysecrsoro ¢ Onpeaesan Hyaesa ocTaTeyHa CTONHOCT HA AKTHBHTE B
yrioTpeba, CpokkT Ha N0JIE3HO HINOIIBAHE HE OTASTHHUTE aKTHEH M ChOTRETHHTE aMOPTHIAUNOHHE HOPMH ¢4
ONPCACACHM KAKTO CIEABA 34 CALAHHTE TPYTIH ARTHER:

AKTHEH [CoauuiHa
AMOPTHIALHOHHE
HopMa (B %)

Crpasan 4 %y

CropbakeHHa(Kbm crpaaum) 4 %

2.4 Dupaucostt amign

2.4.1 Knacuuranin

JpysmecTeoTo KAaCH(BHIMPA CBOMTE (PHHAHCOBH AKTHBH B CICIHHTE KATCTOPHA: fiMHAHCOBH AKTHEH,
APl 34 TLPRIYEAHE, KPEIHTH H ESEMAHMY, BhIHHKHANH NPLEOHAMLIHS B I1|J¢,’1F[|JHHTI1ETU:_ d]HHEHCDEH
AKTHEH, T 10 HACTBITBAHE Hi (I R[S i I.'bli!li][lIE\L‘Dli-H_ ARTHEM, ODABEHH 38 [I[)D:iﬂ}]{f_}ﬂ.

I{HHCHqJHKEILI.HH'I'H CC H3BELPLIE cnopei 1enTd, 3 KOATG Cca FI[JHJUG]I I'H IZIJI‘IHEiHI.‘LJBIr!'I'ﬂ AR THE.
P'!-;I(GBU,.EI,CTBDTU CIpeicid I'.'.'IﬂLIchH](ElLEHHTﬂ Ha fi]lli-]ﬂH{.ﬁﬂE-H'i'E CHAKTHEH B MOMEHTA HL MOKYTNKATA.

fet) Prmancoatt arRmiet, GHPHCAHI T MBPSVEANE



MUHAHCOEH AKTHEM, Abpkadd 3a npojaxba, ca akuuy, obavraunw. JLK o apyrs iuHaHcoed akTHeR,
NPHICGUTH C HamMepeHHeTo da GLAaT Npojaien B KPATROCPOMCH NEPHO C© e peannsvpade Ha nedanda.
AKTHBHTE OT Taid KATSropHs oo HJIELCHEl}HILHpﬂT B DanaHca KaTo TERVILH dKTHEH.

(6) Kpedumu it 63eManiia, bIHUKHAIN NBPEOHAYATHE 8 NPeOnPUuAmueno

Kpeautn ¥ BieMaHus, BLIHHKHANM B NPEANPHATHETO. ca (UHAHCOBM AKTHEM, CB3LAIEHH NOCPEACTBOM
JAMPEKTHO NPEIOCTABAHE Ha [APH, CTORM MM VEAYrn Ha aagen 2ednrop. Te ca BRAKMEHH B ChCTABA HA TERYLLHTE
AKTHBH, © MIKJIOHEHHE HA TE3W ¢ naass noeede o7 |2 aeceua enen fnatata Ha DANAHCA, KOMTO ¢& KiackipHUnpaT
KatTo HeTekyu. TTpenocTapeHuTe KPeauTH W BIEMAHMITA Ce  BIIIIOUEAT B CHCTOBOANNA DANAHC B KaTEropHAaTa Ha
SIPYTH BIeMAHHA” M NAPHHHH CPEACTRA M ITAPHYHN CRBHBAICHTH.

(8) Dunarcosn armual, OOAGEHN 70 NPOdaNCOa

(MHHAHCOBHTE AKTHEH, 0DABeHH 3a npojaxda ca npuaobuTi GHHAHCOBY AKTHEM, HerlnacHHLUMPAHH B HHKOA
apyra kateropua.Te ce BKIIOHMBAT B ALATOCPOYHWTE AKTHBH, OCBEH KO PLKOBOACTBOTO MMd HamMepende aa
NPOAANE HHBECTHUMMTE B NepHoa Ao 12 meceua 01 aataTa Ha PHHAHCOBHA OTHET.

[Tokyniure 1w npogamdnTe 1A QPUEIHCORN QRTHEN Ce oTarTar vy 0a3a J1aTara o YPERaane - JaTaTa, Ha KoNTo
cODCTREHOCTTA BBPXY UCHHHTE KHIDKA ce Npexenpas pupxy Jpyimecrsoro. MUBECTHUNHTE NBPBOHAUAIHO Ce
NpH3HABAT MO  CNpPaBelIHBATA CTONHOCT HA aTara ypesiade e pazxoaure no caenkara.Punancosure
AKTHEH C2 OTMHCBAT, KOTATO [NPaBaTd 3d Noavyanade Ha NapHYiuTe noTold oT HHESCTHUHHTES CA HITERITH HIW Ca
Guan npexsepiend #  Jpywectroto e 3arybuao  KoHTpon ewpxy  aktueute.llevanduwre w  sarybute,
NPOH3ITHYALILY OT NpeolleHka Ha (JHHAHCOEM aKTHEMW, Ab[UKAHH 33 ThPryBaHe, 10 CNPaBelTHEL CTOHHOCT ce
BKIOUBAT B OTUETA 33 MPHXOAHTE H PAIXOAHTE NO craTuaTa . Pasxoan sa anxsn v apyru duHancosy pasxoau”™
wiw . JIpyrH THXEH H (PHHAHCOBH NPHXOANT 38 NEPHOIA, NPes KOHTO ca BLIHHKHAIN.

[MpHXOAMTE OT JHXBH H AHBHAEHTH OT (PUHAHCOBH AKTHBEH, TLPIKAHN 33 TLPIYBAHE, CE NOCOUBAT B OTHETA 34
NPHXOAHTE W pasxoanTe Kato Hact ot L JApyird auxen w dusancosn npuxoan”™, korato Hpyaectsoro npriaodue
NpaEo Ad NOAYHH MIallaHe

2.5, Hueeomuuuonnin iMoo

HusecTHuHOHEH WMOT - HMOT (3e€M8 HIM CTpafa, WiK 4acT OT crpajd, Wiv W 1ABeTe), No-CKopo 3a
NOAYHABAHE HA MPHXOAN OT HASM WM 38 VBEIMYABRie Ha cTOIHOCTTA Ha kanuTana MHBECTHUMOHHK HMOTH ce
OTYHTAT, KATO ALATOCPOUHH (IHHAHCOBH AKTHEH, ¢ HIKNIOHEHHE HA HAMPAAIAHHTE HMOTH, ROHTO C€ OTYMTAT 10
HauWH, HIEHTHYEH HA HAYHHA 34 MOJ3BAHHTE B IEHHOCTTA HMOTH, HEZMBHCHMO OT TOBA, HE NPEANONaraeMaTo
fpeaHazHaYeHHe MOe Aa Obje KaTO WHBECTHUHONHW MMoTH: paispadoreanure nsory (Ges paspaboTeanuTe
HHBECTHLIHOHIN HMOTH ), KOHTO C& OTHMTAT 110 HIHHH, HISHTHYEH HA HAYHHA 32 NOI3BAHMTE B ICHHOCTTA HMOTH,
HESABHCHMO OT TOBA, e paspaboTBAHETD MOMKEe [1d € € Lell Aa CTAHAT HWHBECTHUMOHHH HMOTH. [ThpBOHa4ANHOTO
OUEHABAHE HA MHBECTHLIHOHEH MMOT ce MIBBLPLIBA MO HEroBaTa LeHa Ha npHaobHBaHe ONPEAc/eHa ChIIAcHo
CC40, PazxoliuTe N0 CAEAKATA C8 BRIIOHMBAT B NbLpBoHadaInata oueHkallocneapauiy pasxonH, cBRp3ad ¢
HHBECTHLMOHEH MMOT, KOHTO MOTAT HAZEAUIHO 14 GbAaT M3MCPEHH H ChOTHECEHH KEM HHBECTHLIHONHHA HMOT,
ce OTpasfiBaT KaTo VBeNH4eHHe Ha GanaHcoBaTa My CTONHHOCT, KOTATO BOAAT 10 YBEIHYABAHE HA OHAKBAHWTE
HKOHOMHYECKH W3r0AH CIPAMO MBPEOHAYAIHO npeasuicHnTe. TarkMBA ca pasxolMTE, KOMTO BOIAT A0
VEEIHYABAHE HA MONE3NHA CPOK Hd FOAHOCT HA HHECCTHUHOHHHA HMOT] YBCAHYARAHE H3NONIBACMOCTTA Ha
HHBECTHIHOHHHA HMOT; NOA00pABAHE KAYSCTEOTO HA WHBECTHUHOHHNA HMOT, PASUIHPABAHE HA BLIMOKHOCTHTE
33 MON3BAHE HA HHEECTHUHOHHNA HMOT; ChKPALIABAHE HA PATXOAMTE, CEBP3AHH C HHBECTHLHOHHHS HMOT.
BeoHuKH ApyTH NOCASABALLH PATXOAN ce NPHIHABAT KATO TEKYLLH PA3XOIH 33 NEpHOA. Pe3 KOTTO ca MOHECeHH.
3a4 NOCASIBALIOTO OLCHABAHE HA HHBECTHUMOHHWTE umoTw dpykecTsoTo € Madpaio W npunara Mogena Ha
“LUeHaTa Ha npuacOHBaHe”.

2.6 Topeoscku g3eMan i

Toprosekure Bsemannd, KOWTo ca 0e3 (GUKCHpaH Najesk, ¢ NPHIHABAT MLPEOHAYATHO N0 UeHA HA
npraoGusane. B Gananca ce NoCoMBAT N0 LeNa Ha NPUAOOHBAHE, HAMANEHA ¢ EBEHTYANHA 2aryDa o1 0DesUeHKa
nopaan HeckOHpaemocT. 3aryba o1 05E3UEHKA C& OTHITA B CIYHAH, Y¢ CLUICCTRYRA 00SKTHBHO 10KA3aTENCTRO,
ye JIpyikecTeoTo Hama aa Oble B ChCTOAHHE 14 chiepe BCHHKH ALKHMH  CYMH CBIJACHD MPROHANLIHHTE
VCIOBHA 110 OTHOLUEHHE HA ChOTBETHOTO BIEMAaNe KATO: 3HAYHTEIHMN (MHAHCOBM 3ATPYIHEHHA HA MILIHHKA,
BEPOATHOCT 38 OOABABAHE B HECHLCTOATENHOCT # JIMKBMAAUMA, (QMUAHCOBO NPECTPYKTYPHpaHE Wi
HEBBLIMOMHOCT 30 HWINAALLAHE HAa 3aibakeHHeTo (noegeve ot 360 anu). banancoeata CTOHHOCT Ha dKTHBA C¢
HAMATABA, YPE3 HANONIBAHETO HA KOPEKTHBHA CMeTka 2a ofellleHka, a cToifHoeTTa Ha 3arybara ce 0Tpasisa b
OTMETA 3a NPUXOLMTE M PA3XOAHTE  KaTo pasxoiu 3a obeiuenka JpyaecTsorTo € ONPEAeNWIo CACAHUTE
KPHTEPHH 38 KAACH(HUHPAHE HA BIEMAHMATA KATO BICMalny, noaaekaiiy na odesuenka:

- HEMOFACEHH BIEMAHHA © TNEPHOI HR BRIHHKBAHE HAL €4HA TOAHHA, 34 KOWTO ChUICCTBYRA

BHCOKA CTENEH Hil HECHTYPHOCT 38 HHKACHPAHETD HM;




= OOHBEABAHE HA JLTBHHHKL B HECHCTOATEIHOCT WM TR R H AW,
Z MPEKpaTABAHC Hi HIMBIHHTENHD NPOHIBLACTEO Oe3nae YAOIIETEOPEHD BIEMAHETO.

Kua 31.12.2014r, opysecTBOTO HMa 3 X.JIB, HENOTACEHH THPTOBCKH BISMalna OT TiAx 2 x.np.c para
Ha Bu3HuKBade a0 31.12.2013r.

JpyKecTROTO € HHHLIMHAPAND HIMBIHHTENHO NPOHIBOACTEO 34 cuinpane ceoe pemane ot BOHYC-JIH
EOOM & paimep 12 x.Jis.B3emanero B eAHO ¢ HANPABEHWIC PAIHOCKH © KnacuiUMpado W MOCOHEHD B
CUETOBOAHMA Ganue kato Biemane no cuieded crop.

2.7 Hapuunu cpeociiad
[TapuuHyTe CPEACTBA BIIIOMBAT NAPHMHHTE HANMMHOCTH (MApHuHM cpeactea B Gpoii, napu4HH

CPEACTEA 110 Pasnial@Ere/ il 1 Apyrd Gescpounn GAHKOBH CMETKH) W DAPHUHHTE EKBHBANCHTH. [Mapnunute
CRBHEATEHTH €8 KPaTKOCPOUYHH BHCOKOIMKEH/IHK BIAOKCHHH, KOHTO Ca JICCHO o0paTHMH B DAPHUHH CYMH H
KOMTO ChIBPIKAT HEIHAYMTENEH PHCK OT TIpOMAHA B CTORHOCTIA HM,  KaTo CPOMHH JENO3NTH W APYTH
HHBECTHLIHH ¢ NAAEHE 10 3 Mecella.
3 UEenHTe Hi WATOTBRHETS HA OTHETA 30 TAPHMHNTE TIOTOLH:
*  NAPHYHKTE NOCTRANEHMA OT KIHEHTH W NapuiiuTe MIAUERHHA KbM AOCTABYUMLUM €A NPEACTABSHH
Spytio, ¢ srmoved JJIC (20%);
NOAYUEHHTE THXBH N0 PA3NAallATeIHN CMETRH CA MPEACTABEHH B ONepaTHEHATA JeHHOCT]
e NONY4EHHTE A0XOAH H AMBHAGHTH OT HHBCCTHUWH = KaTO HHECCTHUHOHHA A8HHOCT, JOEOAKOTD 10
ChALPAHNHE TE3M ONepaLmy NPEACTABIABAT NHBECTHPANE HA cEOBOIHN PECYPCH Ha APY/RECTEOTO,
¢ NOMyuYEHUTE/[IAATEHHTE MABHHLUM K JIHNBH N0 AOIYUCHH 3aeMH — KaTO diHaHCHpala GefHoCT,
o [lnaTeHiTe MECTHH MaHbBLH # TareH v Brecenns s Glomkera JUIC ca npeicTaseHi KaTo JApyrH NApHiHH
NOTOWH 0T OCHOBHA AefHOCT,

2.8, [puxedu
[MpHxoauTe B APYHECTROTO CE NPHIHARAT Ha Ga3a NPUHLLMIA 32 HAYHCAABANE W 10 CTENEHTE, A0 KOATO

CTOMAHCKHTE MArOAM Ce NPWAOBHBAT OT APYHAECTBOTO W AOKONKOTO (PHNOAMTE MOFAT HAASKIHO Jd Cce
HAMEPAT.

H]JH I'l]}D."l:lH{G]TTE HA CTOKH MPHXOANTE o [MPHSHEERT, KOTATO BCHYKH CLIUECTREHN PHCKOBE M TIOJ13H,
I'I]'JﬁH'ﬂ'l‘i‘lﬂIJ],H O7T TAxXHATA cobuTREHOCT NnpemtHIBAT B BN Bl M,

]_[[}H l'IFIE,EI,GC'I'ﬂBHHETD HA YCYIH, NPHROIRTS ce |'||]!I‘I'JIIHT‘.’|.1'|'. KT 8 OTUNTY €Tand HA 3apbPIIEHOCT i
CARTKATE KbhM JaTaTa Ha Danaded, ako TO3H eTan moe Ja OLae HAABAUIHO HIMEPCH, KT H PEI.'_L‘L(_'I,UHTE.‘._
H3BLPLIEHH N0 CAETKATA H PA3XOANTE 3a NPHKTIOYBAHETO H.

2.9, Pazxodu

Pajxomrre Bﬂp}“hHEETBGTO ce I'IPH.'JEHII:!H'I:' B MOMEHTE HE THXHOTO BL3HHEBAHL H Hi Gﬂ'la ﬂ]]ilHlJ.:I'ITIH'I'E HA
HAYHCHBAHE H ChINOCTARHMOCT,

Pﬂ'}'&ﬂﬂ;l!']'ﬂ: 34 131:,1-31].[!1 IIEPHL’.‘IJH Ce OTnarart ia I'l|‘HI'.1-IIE1!1'dHI._' KTy TERYVLL [3!1'1.\20.'1 4 I'LEP}IU,UAL II|'.II.33 KOO
.-'.l.DF'DEOPH']'E 33 KOWTO C2 OTHACHT, C¢ HANLJIHABAT,

’:I:‘!‘!I'IaHDDBI!I"I'E !Jﬂ'.'!.“LU,JH CEe BEIYMBAT B OT4eTd 34 I'JPHHO,"EH'I"':: 5] [}HEN{}LII'ITE, KOTATD BLIHUKHAT, W <€
CBCTOAT OT) JIHXBEHH pﬂ'.?}{i},-‘_lh, BRI ErEil'IH'Dﬂlil TaKCH 1 ,'l}'!'}r'E'H rlpﬁh‘ll |J':I'5.\'{Lf!,H o Kpi‘;‘{li'l'l! H DaHKOBEH ]'El]J':IHIJ.HH,
K}']JLZOBH pEI?J[HE{H oT BE."J}"!'[-IH FAEMH,

Takcute no obcayiceaHeTo HA DAHKOBMTE CMETKM CE OTHWTAT KaTo OnMepaTHBEH Pa3NOll 31 BLHLUIHH
VCIYTH.

210, Ocuogen Kanunugt W peiepei
“NIADT CEPBM3” Al kamo AKLHOHEPHO APYIKECTBO € OT KATErOPHATA Ha KANHTAIOBHTE APYARCCTEL.

KOMTO Cd 3AILAKEHH 13 PErHCTPHPAT B TbPrOBCKHA PErHCTBLD ONMPEICICH MHHHMANCH PASMEP HA KATHTLIA
(OCHOBEH KANWTAT), CAYIKEU! KaTo 05e3NEUeHHe Ha KPEAHTOPHTE Ha APYHECTBOTO © Orfeq YA0BAETBOPABAHE
Mo TexHuTe Biemanida. THProBCKHAT 3AKOH  NPEABHALL 3A0BIACHHE HA ApyikecTBOTO 1a QopMupa fhoHa
Pesepen” Bun. 246/1/ na T.3. M3rounnun Ha fous "Pezepeen” ca:

| nafiemanko 1/10 oT nevanfata. KOATO C& OTIENH, AOKATO CPEACTBATA BB (POHIA CTHTHAT 1/10

HIIH MO-TOMAMA YACT OT KanuTana, onpelenenl OT yorasa
2. APYTH WITOUHULM, IPEABHAEHH B YCTABA WK NO pelieHne i 0011010 ChOPAHHE.

Cpencreara Ha GoHa "Pesepen” MOTAT [1a ce HINON3YBAT Camo 3d,

|. noKpHBaHe Ha rojuuHaTa 3aryda;

2, rokpusaHe Ha 3ary0u OT Npeixo/HaTa rediHa.

3, Koraro cpenctsara na tou "Pesepsen” HAIXELPAAT /10 wnw onpeaefeHara OT YoTaBa no-

|0



FOAAME HacT OT KaNHTANA, NO-TOJIeMHAT PaIMep MoMEe 1a GT_'-,JI.".‘ HANON3YRAH 1 3 VEC/IHYABAHS Hid KaliMTana.

[Mpez 2014 r. 0CHOBHUAT KANHTA/ HE APYKECTROTO HE € NPOMeHsH. PassepsT My ChOTBETCTRA Ha
Briicalna & Teprosokus peruetbp. Kem 31.12.2014 r. kanutansT e M3usno sHecen.

211 Tupeoackn 3ads axceniin

JanemKeHHATA KbM JOCTABYMUM M APYIHTE TEKVUIM 3a0LGKEHHA C& OTYMTAT No cTOHHOCTTa Ha
OPHrHHATHUTE harTypH (CeBecTORHOCT), KOATO Ce NPHEM 3a CHPABSLIHBATA CTOHHOCT HA CASNKATE, KOATO Llg
Obae winnatena B OLIELIE CPeLLy [OAYHEHHTE CTORH W/HAN VEAYTH,

202, Terpis o omopouein Qb il Gapxy ooxooi

PasxouTe 3a 1ansui 3a NEPHOAA BRIIOYBAT TEKVIIM H OTCposern Aanbun. [TpH npeobpasyeane Ha
CHETOBOAHATA Nevanda B JanbyHo obraraema neyanta ¢e OTHHTAT GKTHBH W NACHEH N0 OTCPOMEHH JAHBIIM.
[Macuen No OTCPOYEHH JAHBLUH Ce NPHINABAT 38 BCHUEN OOMAraesl AaHLHHE BPEMEHHN PA3iHKN. AKTHEH No
OTCPOMEHH JaHBUK CE [PHIHABAT CAMO 34 HAMAIHEMH JaHBYHH BPEMEHHH PA3lIHKH. JOKONKOTO € BEpOaTHO
TAXHOTO BRICTAHOBABAHE NPH HalM4HeTo Ha obiaraema neusanda npes cheasal rogMHd. AKTHEHTE |
MACHBHTE MO OTCPOMEHH JaAHBUMN CE OUEHARAT Ha 0aza JanLUHHTE CTABKH, KOMTO C8 OYAKBA /1@ Ce Npuiarar sa
NepHONA, Npe3 KOHTO AKTHBUTE LIE Ce PEATHIHPAT, 4 NACHBHTE LIE C& YPeuaT.

213, Joxodu na naemu i

TpyaoenTe ¥ oCHIyPHTEAHH OTHOWLEHHA ¢ NEPCOHANA Ce OCHOBARAT Ha paznopendure Ha Kozerea na
TpyAa M Ha  JCHCTBALLOTO OCHIOYPHTENHO 3aKOHOMATENCTE0, PasMepuTe Ha OCHIYPHTEHHTE BHOCKM Ce
OMpPeienarT ChilacH0 JACHCKTBALLOTO 3aKOHOAaTeNCTEO. KpaTKoCpOMHHTE BRIHATPA®/ICHNA HA NEepcoHalla noj
(hopmaTa Ha 3anaaTH, NPEMHH W COLMANHY JAOMIAWAHNA ¥ NPHADGHBKH CE NPHIHABAT KATO PAIXol B OTHETA 34
MPHXOANTE H pAIXOIHTE B NEpHOIa, B KOHTO € NONoMeH TPYALT 34 THX MAH ¢ H3ILAHCHH H3HCKBAHMATA 32
TAXHOTO NOAYYaBaHe, H KATO TEeRYIOD 3aTb/HKEHHE (CAel NPHCNAlaHe Ha BCHYMEM [JIATCHH BEYE CVMH M
Monaraliy ce }-’,‘J.ph?li[ﬂf]l I PasseEp HAa HEIHCKOHTHPRAHATA MM CvMa, ,.".-:['I-J'IH\'LEMI-l'I'l'.‘ BHOCKH 38 COLLHAaMHOTO H
SAPABHO OCHTYPABAHE CE MPHIHABAT KATO TEKYLL PaiNojl W 3a0b/KEHHE B HEJAHCKOHTHPAH pa3iMep B NepHoaa Ha
HAYMHCIABAHE HA CLOTEETHHTE AONOAH, © KOWTO < CobLpsani. 30 HeHsnonssatn miiTedd (ROMIEHCHPYEMI)
OTMYCKH KBM JATATa HA GUUAHCOBMA OTHET C8 HAYMCIARA JaALEECHHE, KOSTO C8 OUEHABL N0 CYMaT, KOATO Ce
oYaKna ga ObOe WINNATEHA KATO PEIVITAT OT HCHINOAIBAHOTO OPABEC Ha HaTpylad ornyvex, B ouewxara ce
BRAIOYBAT NpHOMH3INTENHATE NPELUEHKA 33 PAsXOINTE 38 CAMHTE BLIHATPAHUICHHS M pasxoadTe 3a
OCHTYPHTENIHM  BHOCKH, KOMTO paboToZaTendT Ab/GkH BbPXY Teid oymMu (DHHAHCOBHTE OTHOLIEHHH C
pabDOTHHIIHTE H CHAYKHTENMTE B ApPY:KECTBOTO & OCHOBABAT Ha painopenduTte wa Koaewca ma Tpyaa u Ha
pa'lﬂUpEﬂ,ﬁEiTE Ha J'[ﬂﬁCTHEll!l.DTG OCHCYPUTENHD 33ROH00aTEACTED,

CeraacHo pasnopeabute Ha Konekca Ha Tpyiaa, paborofartellsT HMa 3alb/KEHHE O3 HINNATH NpH
NPERPATABAHS HA TPYALCEHA 10TDBOP 00e3LeTeHHA 3a;

* HEeCHuseHo npeanisecTie - SPYTHOTO TPYA0B0 BBIHAMPANICHHE 34 €1HH Mecell;

@ OPIH 3aKPHERHE H NPCANPHATHETS I Ha HacT OT HCro, CLRPEUIEEAHe B UIATA, HAMLAIRBEAHE Ha
obema Ha paboTta W cnupade Ha pa0oTa 3a noeeue o1 |5 AHW ® AP, — He NoBeue OT eaHa OpyTHa MeceqHa
padoTHa sannaTa;

* [pH NPEeKPaTABAHE Ha TPYAOBHA J0TOBOP mopanu Oonect — ofeswereHue B paisep Ha OpyTHOTO
TPYAOBD BLIHAMPGKASHHS 33 IBA Mecela, d4K0 HMa HaH-MAanKo MeT reauHH TPYAOE CTHAE B NPe3 NoCeaHNTe NeT
FOANHH HE € MToyHaBait oGe3eTeHHe HA ChLLOTO OCHOBAHHE:

* [pH NEHCHOHHpane — o1 2 40 6 OpyrHn seceddd pudorHH 3aniaTi cnopen TpyAoBHA CTLK B
APYHECTBOTO,

®* 70 HEHINOI3BAH NJATEH FOAHLIEH OTOYCK - 34 CHOTEETHHTE IOIHHH 38 BPEMETO. KOESTO C& NPHIHABA 34
TPYIOE ST,

Cren wsnnawadero Ha nocoveHuTe obesweTenus 1a paboTOLATENN HE NPOHITHYAT APYTH 3A0BKEHHA
EbM pabOTHHLHTE ¥ CAVAMTEANTE,

2.14. Hpusnaeane na npuxodu
[TpUxoanTe BRAKDYBAT CHPABCATHBATA LEHA HI NOAYHEHOTO WK NOANEHKALLD HE MONyYaBaHe NNalaHe
HIH Bh3HArpa#AeHHe 33 NPOJaASHHTE CTOKH W YCAYIH B HOPMAIHMA NOJA HA JSHHOCTTA Ha HpyikecteoTo.
IlpuxoanTe ca nocouenn HetHo ot JU1C, sbpHaTH CTOKY HAN NPeAOCTABEHH OTCTBIKH.
JIpYyiecTBOTO NPU3HABA NPHAXOIH, KOFATO CYMATA HA NPUXOLA MOJKE N3 ObJe HALEHIHO OlIpeleneHa,
KOFATO € BE3MOAHO TO 43 N0Ay4M ObACUH HEGHOMHYECKM W3F0AH, M KOTaTe OTroBapa Ha creuudiyHy
KPHTEPHH 32 BCAKA efiHocT Ha Jpy:RecTROTO, KOHKPETHIHPAHH No-100Y. CyMaTa Ha NPUX0Aa He Ce NPpHEMa 34
HAZSHIHO H3MEPHMA, JOKATO HE C& PAIPEIaT BCHYKM YCNOBHH 00CTOATENCTEA. CBBP3AHN ¢ npoiaxdara,

|1



JIpVIKECTBOTO OCHOBABA CRBOMTE TIPELICHKHM Hid MCTOPHUYCCKHTE PEe3yITaTH, KaTe Bi¢Md NpENsHl BHAa HA
IIHEHTE, BHAA HA CAENKATA H 0CODCHOCTHTE HA BCAKD CNIOPaIyMeEH e,

{Ipodasctu va veayeu

Jpysrectsoro npeaocTaps coOCTESHH HEABHAKUMH HMOTH N0 Haesm. Te3n yenyrs ce H3BLPUIBAT NpH
VEIOBHATA HA Aorosop 3a Haem. llpuxona oT yeayrata HaemoUTIABAHC CE HAYWCIARA M NpPM3HABL Ha
YIOBOPEHATA BhE BCCKH KOHKPETEH A0rOBOP AATA/ AN 38 MIAUEAHE HY YENYyraTd, KOoATo JaTa/nanens ce CHWTA
W 34 3aBLpLIBAHE HA VCAYFATA WM eTan orT Hed[lpuxonnTte oT L0roBOpH C© USHH ONpeie/icHH Ccnopel
HIPAIXOAHOTO BPEME W HIBLPLIEHNTE PAiX0aH 3a MATEPHATH CE NPHIHARA HA Da3d NPOLCHTA HA 3ABBPILEHOCT.
[puxoaeT o0MKHOBEHO CE NPHIHABA TNPONOPUHOHATHG HA  NEPHONA . 38 KOHTO & CKIHHEH J0roBopa H
CBIMACHO QOTOBOPHHMTE YCIOBHA. TIpH BB3HHKBUHE Ha ODCTOATENCTBA /AONBLAHWTENEH A0OroBop HiH aHere/,
KOMTO MOTAT i NPOMEHAT MBPROHAMUTHHTE OLUEHKH HA NPHX0LHTE, PiSXOAHTE HIH CTCNSHTA HA 3aBLPLICHOCT,
TO OlUeHKHTE ce npernewaar. lTei npernein morar ja uMar epeKT B YBeAHUCHHE WAM HAMANCHHE Ha
OLEHEHHTE MPHUXOIH MW PAIXOAH W C& OTPAIARAT B HPHUXOANTE 34 [ICPHOIAL, KOraTo TE3H QOCTOATENCTER CTAHAT
H3BECTHH HA PLKOBOACTBOTO.

2,15 Jduzuneosn dozosopu

ﬂHfIHH[‘DBHTE J.LJ['UBOPH. ]T]‘.IH KOHUTO 3HAYUHMTENHA MacT OT pHEIiDBETE M OHICOJIHTE OoCTapar vy
AHIHHTGOAaTen . ce 1(.-'IE1L"HI1]HI.LFI[}E{T KATO  eRCOI0ATALHOHEH  JIHM3MHI, n."llelll':li!l1ﬁT&."'I'IDC*['I:I'JJ'[EHHHTH 1a
SKCIA0ATALHOHHATE JHIHHTORH .JEJ!'UIJ.O[JH ce FlpH'iH:-]H.:TI' RATO Tl;‘h'}'lil [)ﬂEXﬂ,'l-".i]FIFIN{}_'!_ R OTHETH 24 IIPHND,EI.HTE H
PE!'EKDEEH'!'&! npes L'!'JUIiii Hi THIHHIOBHA 0] 1‘.'Hﬂ|‘.l.

Jlllﬂ]'IHFDHHTE ,_'Ii)l'UL'iUpJI, IT[}JI ROWTO 3awuiTenya waeT OfF ]'HIL,'IH‘IILR:I'I.'.‘ H HIrOOWTE, iI]‘.IL'H["ETH‘IﬂLLI.H o7
CGECTEEHDCT'TH B'bp?i}" AKTHBHTE, CE I'IpL’}LEh]JEISIT Ha _"Ei!IZi!dHJ'-._HIO.:l_"-1!4‘[']!.‘:_-].'-'1. o ICHL'..'IHIHE[.[HPEI’[' Wl flll-lH.‘:]HCDH
JHIHHT. ,u'bﬂl'ﬂ'l‘paﬁllH ."-mTEPI!IEL?rHI!I AKTHRH, ﬂ[’]HﬂﬂﬁHTH B }'C."I'JHHH'['H Ha [t]i!l‘lﬁHCL’]B TH3HNT, e I'JPH'&HEII]RT
NLPEOHAYANHO B DanaHca Ha JH3HHTONOAYHaTeNs no no-HHeKara ot CTOHOCTTE HA MUHHMATHATE NHIHHTOBH
MIALAHHA K CI[]}EEEIL-"[HB':]'I'H L"TDrIElDET Hid H{CTHA AKTHB. DTPHEHB& ce 320b/LKEHWE  KbBM JHAMHIGOAaTena B
pﬂB."-lEp HAa OELL[ﬂTﬂ CYMd HA HAaeMHHTE BHOCKH HF}E'E C]]{'JI-:EI Hil JH3HHTA. ,”HH.BM'!'I.‘ 34 LHEHA CpOk Hil TH3IWHra ce
111‘.II!I‘3HEIBEI.T I'I'IJFIIJUHE’I'-IH..'II-IO B EI.E,’I.I[HHL‘E’I. KaTO [leHﬂH{:GB |IIEI'_1‘-.‘{'§J.H 34 ﬁ'b.:lEl.l.LH I'I'-fi‘.ll.lt‘."_ll{ B Pﬁ.‘_‘-.\iﬂ[’) Ha pﬂ'}:ll‘ll{ﬂTﬂ
MEHAY I'I'i:pm]]'lﬁ‘iﬂ..']]lﬂ'l"ﬂ OUEHKA HE JIH3HHTORHA OKTHE H TAALIHCHHETD 0 JIHAHMHTA, I_[[JH.U.OGHTII'['E B
}'L'.'."IUHHH'I‘& Ha fl'}lll-[.'lHCﬂ'B JH3IHAN aKkKTHREH Cg Ei.‘-1{:-].'l I'II'EI-'.|‘.':T'I' Hil f}ﬁ'ﬂi [IE3EH CPOK HA HANOIAIEANE Hil CROTRETIHH
AKTHE.

JIM3HHPOBHTE NAAWAHNA CLABPIKAT B ONPESEICHO CHOTHOIWEHHE (UHAHCOBHA Pa3xoa (JIHNBA) H
Moaaraid ce YACT OT JIM3HHIMOBOTO 3aABLKeHHe (riasHuua). Pasxoamwre 3a AUXBH, CEBP3AHH © JH3HHTOBHA
AKTHB, C& NPHIHABAT B OTHETA 34 NPHXOAMTE W PAIXOJMTE Mpe? NepHoad Ha JIWIHHTOBHA Q0TOBOP, Hped
NPHIATAHE HA METOAA HA e KTHEHHAT JHXBCH NPOLEHT.

216, Paanpedeienne ig dugudenm
PasnpeneneHueTo Ha AMBHASHTH Ha AKIHOHEPHTE Ha JIpy#ecTBOTO C& NPHIHABA KATO 3A0bIKeHHE BhE
IMHAHCOBHTE OTHETH B NMEPHOAA, B KOHTO JMHBHASHTHIE Ci onebpenn ot Obwoto culpadie Ha JpyakecTROTO.

217 3nauumMy  CuemoeoOHNH  NPUOINIHMEIHN  QHenKH i Hpenenky - NpeonoioNceniun ¢ Glcokd
pecueyproen. Hpewenru  om _onpedeaniiio  3naienue Hpn Npulazane CHemaendnarE  HOTHIIERG _Hd

dprMceCmaIng

[TpubnusirenuTe OUCHKN W MPEUEHKH Cd GaznpaHy Ha HATPYORH ONHT MW JApyYed ihartopH,
BRANDYHTENO  OUYAKBAHHA 34 G'h,!lL‘LLI,H CBEHTIE M HAJTHYHETT OOCTORTENCTEL, ,.'—l':u:']'-JBC[JI[UC']'I'H Ha
NPAOTHIHTENHHTE OLUEHEH W IPEUEHKN C& TIPEPAIraesia peioBho.

r.I:[]ZJ'_",L".‘.'HECTBi.’ﬁ"['l:l Wik LPUIED I'IPHEHIH‘}HTE,'I HH OUEHEH B IPELEHEH 39 USIHTE HA CHCTOBOIHOTO OTHHTAHE H
GNOBECTABAHE MO OTHOLWCHHE Ha 51::LEI_IJ,J-I MEPHOOH. KOMTO MOCAT Aa o paiiniasar or 1’|?ELHTH'-IEL‘E{HTC.

ﬂ]ﬂ'}-'JI{ECTHGTU OMOBECTARBA  pa3Mepd  Hid HEenJareHHTe  OTYSTEHH paaxomlfnpu.\'um! ane Te <a
chllecTeeHH. CLUECTREHH 30 USNUTE HA ONOBECTABAHETO CA CYMH HAIBHILABALLY 300 nena.



J.ONOBECTHBAHE
3.1. MPUXOTH OT TTPOTAKEH

2014 2013
BGN '"000 BGN '"000
‘:Jcn}-nd — HASMOOTIABAHE HA CODCTEEHH HeILBHMHMH
HMOTH 25 -
Oowo 25 25
3.2, TH3WHI
Oruernata  cToiiHOCT  HA  MHEECTHUMOHHHE  HMOT  — ARTOCEPNBEHEHL }}EIGL‘J'E'JI:!HHLLH NpeilocTareil 1o

EKCMNA0ATALHOHEH IM3MHL (1EaMa HaemaTenn) 3a cpor go 01.03.2017r ¢ 63 x.18., & HauMcIeHaTa aMopTH3ALKA
Ebn 301220040 e 22 sonp Oruerenis npes TeEy I nepuod npuxog e 235 s,

3.3. PASXO/1M 3A BbHUIHHN ¥YCJIYTH

2014 2013
BGN BGN i)
Jausup ¥ Taked — JAHEBR Crpant o TaKca CMeT 3 3
OauT Ha (pHHakcos oTUeT I ]
B-¢ UbBeT Ha AHPERTOPHTE — IOPHIHYMECKD JTHILE 3 3
CUBTOBOIHM YCIYTH I |
Ofmo ] 5
3.4. PAIXNOOM 3A [TEPCOHAIA
2014 2013
BGN i BGN "o
Pazxonm 2a reryvwy  ewavarpascaends Ha Ceeeta na _
AHPERTOPHTE 20 26
Pasxoau 3a ocuryposku 4 4 -
Obmo 24 30
3.5. IbJATOTPAHHI MATEPHAJTHH AKTHBI
Hpedocmapsenn agancn o
AMA ¢ nponec  na JAMA
uIZpaNcoie
341214 31.42.13 JLI2.04 311213

BOGN D00 BN ) BN 000 BCN 000
bBaaancosa ¢ToliHOCT HA

1 anyapn 3 ]

MMpnaotinTh

Ornneann

Hauncaenn AMODTHIALNI

Hauncaenn ode3nens

Baaancosa cTolHOCT 1A <
3

31 neremepn

B npousBoacTBeHaTa crpafa(OTYHTAHA KATO HHBCCTHLMOHEH HMOT) AOMBAHWTENHO CA H3rPadeHH BOLONPOBO,
BBTPELLHa Nperpaata crena n kabeana nunua HH. otusrann kato Croplaenns”. OT ¢h31aBaHeTo UM He ca
BRECIEAANH B YIOTpehR.



3.6. ILJTOCPOYHH ®HHAHCOBU AKTHBIA

.&"Mmcpﬂﬂmu HHEECHI NN
— HHESCHI G o

31,1213
RGN

JL2 4
BON 00
BaaancoBa cToiHOCT HA

1 nuyapn 198 200
Mpnaodnre
Ornmeann
Haumeienn ayoprisamig 2 2
Hauncaenn ohe3UeHKEN
Banancoea cTofHOCT HA
31 aexemBpn 196 195
JIpy/KECTROTO OTYHTA KATO WHBECTHUMOHHH HMOTH JiBe Crpaan: MpoH3BOACTBCHA Crpana H crpajaa

asTOCEPRH3HA PACOTHIHNUA NPUACTHTH, HPE3 ANOPTHR BHOCKA NPH YHPEIABAHE HA APYIKECTBO. CrpaauTe win
YacTH OT TAX ce gasar noa Haes. [lpuinarTvTe ONeparHBid Pasxoll CEbLP3AHH O CRCIOATHPAHETO Ha

HHBECTHUMOHHNTE MMOTH CA AMOPTHIAUMA Hi GBTOCCPBH3HA PabOTHAHMUA - 2 N.JB., JAHLK CIpald W 1akca
eamer 3a 20140 — 3 X8, OT TAX 34 ABTOCEPBNINA PAbOTHAHNLEA 2 X8,
3.7. BBEMAHHH
Baemanugma o0 JHenmn 1 docmagu i
31122014 31122013

BGN ')

BGN "0

ACTIEKT EOOJ P 2
HCH AVTO EQOC]] |
Obwo 3 3
Hpven areanun:
J1.42.2014 JL122003
BGN 'tog BGN '000
Pasyocki 3anoBeH0 HAMEIHNTENHO NPOH3BOACTED ) 2
Bzemane no ¢baebed cnop ¢ “BOHYC - JIM™ EOO/ | 10
HUITTHEKA TYP EAJL — saem (rapHyua uansem ) 12
ACAHCBOPHM CEPBH3IM-CODHA Al EHTaN
(FAABHHIE H THXBH) 26
Obwo 50 12
3.8. MAPHYHH CPEJACTEA
2122014 31.12.2013
BGN 00 BGN 000
TTapusiby CPecTBa B pasiIailaTelH CMeTRH 3] 3
ObGwo 31 3




Hanuuuure Kby 31 nekemepy 20140 napuunm cpeacrea ca no eMetia Ha Apvaectsoro o Yuukpeanr bynbank
Al rp.Codma
[Mapuunure cpenctea ca pasnpeneneHu g nesa— 31 x.na. (31.12.2013r: 3 . a8,

3.9. COGCTBEH KATIHTA

J112.2014 JL12.2013
BGN "o BGN 000

DCHOBCH AKUHOHEPEH KaniTa 376 376
Hatpyrmany saryGu -52 -67
Texywa neuanba'zarvia L -13
Obwo 254 204

OcHosen aRROREPER KR

Kem 31.12.2014r. perncTpupanuar akuwodeped kanwran wa “JIMDT CEPBM3™ Al e 376 x. 1B,
pasnpesenedy B 376000 o0ukHOBEHM NOMMEHHH aKUBH ¢ HOMHHa’dHa cTofinoct | e, 33 eawHa
akuma. Buecennyr o ARUHOHEPHTS KanWTal ¢ 376 x.B.

Kom 31.12.2014r 8 kuurata va axunonepute Ha “JIMMT CEPBH3™ Al ca snucann orpaHHyenns
Mpagata Ha akuuoHepa “XAPMAHIIH TPEHIMHI™ Al (spemenHo yaoctoeepenne Ned/15.01.06r) s
cnenHaTa nocnenoRaATENHOCT!

1] JUKHPO 3A 3AJI00 ¢ gara: 30.08.2007r L 3A 3AJION 8 nonza na “XOJJIHHT “CBETA
CODMA™ AL ¢.0.13442 no onuea wa CIC ot 19961
2] IDKHPO 3A SANOU ¢ aata: 09.11.2007r . “3A 3JAJNOM 8 nonsa wa “JIH3HMHD

KOHCYIIT™ AJL o Nel14340 no onnea va CU'C or 19981 npexsupaeno B noazi va 3EM
PYIT AL, EMK 130978756

3) JUKHPO 3A 3AJI01 ¢ para:13.02.2008r, “3A 3AJION g nonza wa “HMIJIMKA GEUTBH”
AJl, d.0.Na716 no onnca na COC ot 2003r;
4) FATIOPHO CHOBLIEHHME w3x. Ne04996/15.12.2008r va Opaun Mennos-HCH per Ne§46

Mo HANBEAHKHTERHD aeio Ne20078460400166/2007r,

3.10. AT BJIAEHIA

JadBANCEN IR Kbt Q0CIaay e

31122014 31.12.2013
BN BGN "

Burowa @ewsn AJL— kpeanr (FiasHHa 1 IHXEH) 3
DuzHuecin IH Lt — 33 W3R LPLWEHH YCNVTH s — |
Obwo 4

Mpyen saawamcenin;

122014 3£.12.2013
BGN 000 BGN "

Hanwsuwm (JUIC) | I
[Tepconan 2
Obmo 1 3




J11.ONOBECTHBAHE HA CAEJIKH CbC CEBP3AH JTHI

Crnhpanil TRIE — 000pOn: 3122014 31122013
BON 004 BGN "0

[MEPCEH TPEHAWHI EOO/ 3a 8-e CJ] 3 3

HIMHEA TYP EATL - saem 12

ACAHCHOPHH CEPBU3M-COMHA AL - zaenm 26

BHTOWA MELEH AL - spuinane kpeaat 3

Odmmo 44 3

Cabpaanit 10 — coi:

34.12.2014 3Li2.2013

BGN '"004 BGN '000
BHUTOLWA @®EIUTLH AJl — kpeaut (rnasHdua w

KB 3
HITTHMEA TYP EAJL - 3aem 12
ACAHCEOPHH CEPBH3H-COMMA AL - suem 26

Ofmo 38 3

3.12. PUHAHCOBU HHCTPYMEHTH

Yupaeaen e ma g coain prey

B xoaa Ha obMuaiiiata cH AeHHOCT APYECTROTO MOKE JId DLAE HINOWEHO Ha PAsAHYHH (JIHHACOBH
PUCKOBE, HAi-BKHMTE OT KOWTO cal nasdpen picik (BRAIOYBALL BANYTCH PHCK, PUCK OT MPOMiHA Ha
CNpABEATHBATA CTOHHOCT H LEHOBH PHCK), KEEOMNel puck, AURGHOCH PRCE 1L PUCK. Hd XGEHO-008BPIANIINE
napunuy nomoyy. OBIWLOTO yOpasieHHe Ha pHCKa € (QOKYCHPAHD BBPXY NPOTHOIHPAHe Ha pesyilraTuTe orT
onpegeneny obnmacti Ha (DHHAHCOBHTE [AZAPH 3@ NOCTHIAHE Hd MHHHMHIHPAHC HA NOTCHUHAMHWTE
oTpHUATENHH ehexTH, KOMTO GHXa MOIIM A3 Ce OTPasAT BLPXY (HHAHCOBHTE PElyNTATH M CLCTOAHHE Ha
APYIKECTBOTO. PUHAHCOBHTE PHCKOBE TERYLWD Ce HASHTHAHUMPAT, HIMepPBAT ¥ HAbMOAABaT ¢ [OMOLITA Ha
PAHIHUYHH, KOHTPOJHH MEXaHW3MK, 33 Ja ce Onpeiensar IeKBATHH LCHH HA YCOYIHTE, Npeaoctaginn or
APY/KECTBOTO, Al C& OLUEHAT 4/1eKBaTHO NA3apHuTe ODCTOATENCTEA HA WIBBPLIBAHWTEC OT HEr0 HHBSCTHUHN H
(hOpPMHTE HA NOAABPHAHE Ha CBODOAHHMTE THKBHIHK CpelcTia, 0e3 Aa ce A01yCka HeONPABAAHA KOHUCHTPALLIA
HA T80CH PUCK.

[o-nony ca omMCaHW PasTHYHMTE BHAOBE PHCKOBE, HA KOHTO € HIOMEHO JAPYMECTBOTC NpH
OCBLUICCTEABAHE HA TBPTOBCKHTE MY OMEpALHH, KAKTO W BEIMPHETHAT NMOAXOA [IPH YNPABISHHETO HA TE3W
PHCKROBE.

Baaymen puck

JIpYECTBOTO He € WUIOMEHO HA INAMHTENCH BANYTEH PHCK, 3MLOTO HILWUIO HErOBHTE ONCpalti H
crellkH €A IeHOMHHHpaHN B DLIFapcKky esa 1 espo.
Henosu puck

Jpy#ecTBOTO He € WINMKEHD HA UEHOBH PHUK 34 HETATHEHH NMPOMEHH B UEHHTC Hil YCINTHTE, 0BeKT Ha
HEFOBMTE ONEPaLHK, 3aUI0TO TE Ca CAUH(HYHH 33 ONPEAEIeH KPR KAHCHTH 1 HMA YCTAHOBSHH NPOLICAYPH 3d
NEPHOAHYHO ARTYATHIHPANE CIPAMO NPOMEHHTE Ha Nazapa.

Kpedumen puck

[1pH oCblieCcTBABAHE HA CBOATA JACHHOCT IPYKECTBOTO € H3NOWEHO HA KPCANTEH PHEK, ROMHTO & CobpIaH
¢ PHCKA HAKOI OT KOHTPArEHTHTE MY 118 He DB B CLCTORHNEG [ H3NLIHH H3LAI0 U B oGHYaine npeasuieHnTe
CPOKOBE JUABIGHEHIATA CH KbM HErO.

MMHAHCOBMTE AKTHEHM HA JAPYKECTBOTO €4 KOHLEHTPHPAHW B CAEAHMTE CPYNH: NApUiHH CPelcTha,
THPFOBCKH BIEMAHMA OT KIHEHTH M CRLP3AHH JIMUA, WHBCCTHUMH B ILIUEPHH W APYTH NMPeANPHATHA. Ja
OrpaHM4ABAHE HA PHCKA OTHOCHO NApHYHWTE CPEACTBA NOMHTHKA Ha IPYAECTBOTO € A3 OTEpHpa camo Che
cTabuIHH IMHAHCOBH HHCTHTYUHH B bharapus.

Mo OTHOMWEHHE WA KIHEHTHTE, NOAHTHKATA Ha JPVIKECTBOTO € 4 MIRbPUIBA NPONAKOHTE CH APH
ofuuaiing, nazapay venosud. CHLEMPAEMOCTTA W KOHUSHTPALIMATI HA BIEMAHHATL €T KOHTPOIMPAT TEKYLIO H
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CTRPHETHS, CLIMACHD YCTAHOBSHOATA NMOJHTHRL Hl IPVACCTBEOTO, 3a uenrta ekeaHeBHO ce npaegd nperitel Ha
OTRPHTHTE MOAHWEAKA 1O KTHCHTH, KakTO H NOIVHEHNTE HOCTRONCHHA, KATO ¢ H3BLPLIBA PABHCHHS M dHATHD,

Mukeuden puck

JIMKEMAHMAT PHCK C& M3IPAIABE B HEFATHBHATA CHTYALMA JPY:KECTBOTO /1a He OBAE B CHCTOAHWE 7a
nocpeliHe Se3ye/osHO BCHYEN CBOH JANBLKCHHMA CHIVIACHD TexHHA naner, 1o npopeails KOHCEPBATHBHS
MOAHTHEA NO YTIPABJICHHE HA JHEBHIHOCTTA, Yped KOATO NOCTOAHHO MOATBEME ONTHMANEH JAWKBHIEH 3anac
MAPHYHE CpeacTei B 1odpa cnocolHoeT 38 Duiancupate Ha CTonanckara cn aeivoct JipysecTeoro pasnonara ¢
JHEBHINHE CPeACcTRA 38 Nocpeillaie Ha TeRVUIHTS CH 330 LGRS HA.

JI13.BBEIHATPAKIEHHE HA OIHTOPHTE

CruraacHo ua, 38/3/ Ha 3akoHa Ha CHETOROACTROTO KOFATO FOAHLIHHAT (PHHAHCOB OTHET NOIACHH
HA HE3IABMCHAL (JMHAHCOR OAMT, B NPHIOKEHHETD CE ONOBECTHBAT HAMMCICHHTE 33 FOAMHATA CYMU 34
YCIAYPUTE, NPENOCTABAHH OT PErHCTPHPIHMTE OMWTOPH HA NPEANPHATHETO, NOOTASAHO 34! HEIABHCHM
(PHHAHCOBR OJMT, JAHLYHH KOHCYNTALUMM M APYTH VCIYTH, HecBLpianu ¢ oaura. B npuiosendero wa
KOHCOMMANPAHHA HHHAHCOE OTHET ¢ ONOBCCTHRL [0 QHIA0CHYEH HAYHH HHQOpMaLHATa, NOoCOYeHd B
WIPEUEHHE NLPBO, N0 OTHOWEHWE HA NPEANPHATHATA, BRIOYEHH 8 koHconnauusta., [lpes Tewyvums
OTHETEH NEPHOI HAYHCAEHOTO BRIHAMPAAICHHETO HA OOMTOPA 33 HIBLPLIEH HE3ABHCHM (PHHAHCOB OJHT e
400 nepa bes JUIC,
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