YUYPEOUTETEH AKT ACT OF ESTABLISHMENT
Anppeac Konnnac, rpaxianms Ha Andreas Kolitsas, citizen of ........ , born on
......... , pomeH Ha ...... T. B ........., C in ................., holder of passport
rmacopT NQ ............ , VI3 Ha .......... | Ao A , issued on .......... from
[TacrioprHa aryxba ............. , BaymeH 1o authority - ............. , expiring on ............
............. r. npue HacTosAT year adopted this Act of Establishment of a
Yupenmurernex akt Ha Limited Liability Company owned by a sole
EnHomraHO npyXecTBO C  OrpaHMYeHa owner.

OTTOBOPHOCT.
OBIIN ITOJIOKEHUA GENERAL PROVISIONS

YIEH 1

/1/ Ha ocunoBaname wi. 115 ot Teprosckms
3aKOH ¥ 110 BOJIsiTa Ha EHOIIMIHMS
cOOCTBEHMK Ha KarmTasia HaCTOSIIMST
Yupenuresen akT ypexma:

a/ IpaBHIA CTAaTyC Ha APYKECTBOTO;

6/ npyXecTBeHMs KallUTaJl;

B/ yIIpaBJIeHVETO ¥ IPefCTaBUTEIICTBOTO Ha

I PYKXecTBOTO;

r/ opraHmM3anmMsgTa Ha CTOIAHCKaTa WU
VHBECTUITMOHHATa IeVIHOCT Ha
I PyKecTBOTO;

11/ IIpeKpaTsBaHEeTO M JIMKBUIAIMSITA Ha

I PYKXecTBOTO;

/2/ 3a HeypemeHWUTe B TO3U yupeOuTesleH
akT BBIIPOCM ce IpwlaraT CbOTBeTHUTE
pasnopen6m Ha TBHpProbckust 3akoH WU
HOpMaTVBHUTe akToBe Ha PemyOnmka
beiarapusa, — peryimpamm  TO3M  BULL
OTHOIIIeHMS.

PA3IEJI ITbPBU
OUPMA, CEJAJIMIIE, AAIPEC HA
YIIPABJIEHUE

IMPEIMET HA IEVMTHOCT M CPOK
YJIEH 2
/1/ Yupenssa ce eqHOINYHO IPY>KeCTBO C
orpaHMYeHa OTIOBOPHOCT ¢ dupma " dn
Ker1 enp ent” EOO/I, Hapu4aHO O-I0ITy

ART.1

/1/ On the grounds of Art. 115 of the
Commercial Act and by the will of the sole
owner of the capital the present Act of
Establishment determines:

the legal status of the company;

the company capital;

the management and the representation of
the company;

the organization of business and investment
activity of the company;

the termination and the liquidation of the
company.

/2/ For all issues not arranged in the present
Act of Establishment the Commercial Act and
the effective Bulgarian law shall be applicable.

CHAPTER ONE
COMPANY NAME, REGISTERED SEAT,

ADDRESS OF MANAGEMENT, SUBJECT

OF ACTIVITY AND TERMS

ART. 2
/1/ The sole owner of the capital hereby
establishes a private limited company under



[ pyxecTBOTO.

/2/ JpyXecTBOTO e CaMOCTOSITETHO
IOPUINYECKO nvi1ie, OT[IEJTHO oT
eIHO/IMYHMUSA cODCTBEHMK Ha KanuTalia.
/3/ OrropopHOCcTTa Ha €IHOIUYHUS
coDCTBEHMK Ha KaluTasla 3a 3ab/DKEeHUs
Ha [IpyxecTBOTO ce orpaHu4aBa [0
pasmMepa Ha [O/IOBOTO My Yyd4acTMe B
KanuTaia Ha [IpyxecTBoTo.

YJIEH 3

/1/ Cepamumero Ha [lpyXecTBOTO e€!
Codms, yn. [Ipeku bt 16-18, BX. B, odmuc.
1, n.x. 1618

/2/ ~AppecT Ha ymOpaeleHMe Ha
HpyxectBoro e: Codwusi, yn. Ilpekn mbr
16-18, Bx. B, odpuc. 1, m.x. 1618

YJIEH 4
HpyxecTBOTO Ce Ch3daBa 3a HeoIlpeJe/ieH
CPOK.

YJIEH 5

/1/  JIpyXecTBOTO WM3BbpILBa CIIELHUTE
JeMHOCTHU: KOHCYJTTaHTCKa JerHOCT,
aHa/M3, TIOKyIKa WM Tnpopgaxba Ha
HeJBVKMMM MMOTH, OTOaBaHe ITo[ HaeM
Ha coDCTBEHM  HeOBMXMMM  MMOTH,
CBEVCTBME M yIIpaB/ieHue, MOHUTOPVHT.,
oguTuHr, ¢pupmen pewntusr. [Toaroroeka
Ha [IOKYMEHTU C LieJl pealu3upaHe Ha
OT/IEJTHU ITPOEKTH, KaTO U U3BBbPIIIBaHe Ha
BCAKAKBU [IPYTU JEVIHOCTH, paspelleHu OT
[eVCTBaIlOTO OBIrapcko 3aKOHOIATENICTBO
IpyU CriasBaHe Ha BCUYKM TIPWIOKUMU
JIVLIEH3UOHHY, PErucTpaliMoHHY U JpyTU
3aKOHOBM M3MCKBaHMA.

/2/0pyxecTBOTO MOXe [a M3BbpLIBa B
CTpaHaTta M 4yXOwuHa BCUYKU [EeVCTBUS,
KOUTO ca TMO/Ie3HM W HYXKHM 3a
[IOCTUTaHeTO  Ha  HerosaTta  LeJl,
BKJIIOYUTE/THO Ch3[laBaHe Ha KIOHOBE U
y4acTue B IpYyIy IpeIIpusiTHsL.

the company name of DK and A Ltd,
hereinafter referred to as “the Company”.

/2/ The Company is a juridical person
separated from the sole owner of the capital.

/3/ The sole owner of the capital shall be held
liable for the obligations of the Company to the
extent of his contribution to the Company
capital.

ART. 3

/1/ The registered seat of the Company is in to
Sofia, Preki Pat street 16-18, entrance B, office
1, postal code 1618

/2/ The address of management of the
company is: Sofia, Preki Pat, street 16-18,
entrance B, office 1, postal code 1618

ART. 4
The Company is established with unlimited
duration.

ART.5

/1/ The Company shall have the following
subject of activity: Consulting, analysis, buying
and selling of properties, renting of its own
properties, assistance and management,
monitoring, auditing, corporate ratings.
Preparation of documents for realization of
individual projects as well as performing any
other activity authorized by the Bulgarian
legislation in compliance with all applicable
licenses, registration and other legal
requirements.

/2/ The Company shall have the right to
handle in the country and abroad all activities,
which are necessary to reach its purpose
especially establishment of branches and
participation in other enterprises.



PA3IEJI BTOPU
MMYIIECTBO, KAIINTAIJIL, J5IJIOBE

YJIEH 6

MmymectsoTro Ha [Ipy>kecTBOTO ce CHCTOM
OT IIpaBO Ha COOCTBEHOCT ¥ OrpaHVUYeHU
BEII[HM IIpaBa, IIpaBa BBbPXy O0OeKTM Ha

VIHTeJIeKTya/IHa COOCTBeHOCT, Hapy, IIeHHU
KHVDKa, [ISUIOBM  y4YacTusg B JpYyIU
APy KecTBa, B3eMaHVs v APyTVI IpaBa, YmeTo
npuTeXXaBaHe He e 3a0paHeHO  OT
3aKOHO[ATeJICTBOTO Ha Perry6rika
boeirapms.

YJIEH 7

/1/ /w3m. c pemr. ot 25.08.26 r./ Kannrarst
Ha [IpyxecTtBoTo e B pasMep oT 1 /enHo/
€Bpo, pasresieH B 1 /eyiH/ 151 Ha CTOVHOCT
or 1 /emHo/ eBpo, KaTo eIHOINYEH
cOOCTBEHMK Ha KanmTajia e AHApeac
Konmuac, rpaxialuH Ha ......... , poreH Ha

/2/ EmHONMMYHMST COOCTBEHVK Ha KarmTasia
MOXe [a IIpaBu ¥ HeHapuWYHW BHOCKN B
KallMTaJla Ha JIPYXKeCcTBOTO, ChOOpasHO ¢
pasnopenoure Ha wi. 72 v 73 ot Tbprockms
3aKOH ¥ HaCTOSIIINS yYpeayTeseH aKT.

/3/ KBpM MOMeHTa Ha perucrpanms Ha
HpyXecTBOTO KalUTaIbT € BHeCeH M3IISIIO.

YJIEH 8
/1/ Kanmraret Ha pykecTBOTO MOXe Ja
Oblle TIpOMEHeH II0  pellleHMWe  Ha

eTHOIIMYHMS COOCTBEHVK Ha KaluTasla Ipu
IIpeIoCTaBKITe 1 II0 pefia, IIpeIBuIeHN B
T3.

/2/ Cb3maBaHeTo Ha Iapu4HM POHIOBE U
KOHKPETHIST pa3Mep Ha OTUMCIIeHMsITa 3a
TIX Ce OHpedeNsiT ¢ pelleHWe Ha
eTHOIIMYHMS COOCTBEHVK Ha KaIluTasla.

YJIEH 9
/1/ HombmHWUTETHM HapWYHM BHOCKM 3a
orrperiesieH CpOK MoraT Jia ObaaT

CHAPTER TWO
PROPERTY, CAPITAL, STOCKS

ART.6

The Company property shall consist of: right
to ownership and limited real rights to
ownership, intellectual property, money,
securities, stock participation in other
companies, receipts and any other rights the
possession of which is not prohibited by
Bulgarian law.

ART.7

/1/  /amended  with  decision of
25.08.26/ The Company has capital amount
of 1 /one/EUR, divided into 1 /one/share,
amounting to 1/one/ euro, where the sole
owner of the company capital is Andreas
Kolitsas, citizen of born on

/2/ The sole owner of the capital may make
non-monetary deposits to the Company
capital under the provisions of Art. 72 and
Art.73 of the Commercial act and this Act of
Establishment.

/3/ The Company capital shall be paid in
full by the moment of registration.

ART.8

/1/ The Company capital shall be changed
by decision of the Sole owner of the capital
upon the conditions and following the
regulations of the Commercial Act.

/2/ The formation of cash funds and the
concrete amount of the resources for them
shall be determined by a decision taken by
the Sole owner of the capital.

ART.9
/1/ Additional cash contributions for a fixed



HallpaBeHU I10 pellleHVe Ha eJHOIVYHUA
cODCTBEHMK Ha Karurasa .

/2/ J[loIrbIIHUTENTHUTEe INapu4yHM BHOCKM
He ce OTpas3sBaT B KaluTajla Ha
HpyxectBoro. 3a TaAx [IpykecTBOTO
OBIDKU JIMXBM B pa3Mep Ha 3aKOHHaTa
MOpaTOpHa JIMXBa.

/3/ ObmmsaT cbop Ha OOITBIHUTETHUTE
napu4yHuU BHOCKM He MOXe [a HaJXBbpIis
Kanurasia Ha [ pyxecTBOTO.
HapsuinaBaHeTo e BB3MOXHO CaMoO C
pellleHue Ha eJHOIMYHMA cODCTBEHMK Ha
KaluTasa.

/4/ J1OITbIIHUTEITHUTE TIapPUYHU BHOCKU
cTaBaT W3UCKYeMU TPU CeOMWUIIM CJIef]
IpyeMaHeTO Ha pelleHUeTO 3a TAX.

/5/ HampaBeHuTe OOIBIHUTETHM BHOCKA
Cce  BbB3CTAHOBABAT Ha  eOHOJIUYHUS
coOCTBEHMK Ha KanuTaja oT IledasibaTa
IIpeay pasnpenesiHe Ha IVBUOEHTUTE.

YJIEH 10

/1/ [pyXecTBeHMST [sT OT MMYILECTBOTO
Ha [IpyXecTBOTO ChOTBETCTBa Ha Jejla Ha
cobcTBeHMKa My B KaluTasla.

/2/ 3a psoBere [IpyxecTBOTO
M3IUIalla JIMXBU.

/3/ OpyxecTBeHusT Osy1 Moxe ma bbae
cBODOIHO HacrlesIBaH.

He

PA3JEJI TPETU
ITPABA U SAOBJDKEHWMSI HA
EJHOJIMYHWS COBCTBEHUK HA
KAIIUTAJIA. IIPUEMAHE,
HAITYCKAHE M U3KJIFOUBAHE HA

CbOPYKHUILIN.
YJIEH 11
/1/  EpHonmuuHuar  cobcTBeHMK  Ha
KalliTasla MMa ITpaBo:
a/ Oa  ompeaenss  opraHuTe  Ha
[ pyxecTBOTO;

6/ na Gvoe wmHDOpMUpaH 3a BCUUKM
BBIIPOCH, CBbp3aHM ¢ [IpyXkecTBOTO;
B/ pa nonydaBa mevasbata
IpyxecTBOTO;

r/ [a nojy4asa TMKBUIOALIMOHEH [IsU1 [IPU
[pekpaTsBaHe Ha [IpyxecTBOTO,;

Ha

term shall be submitted upon a decision taken
by the sole owner of the capital.

/2/ The additional cash contributions shall not
be included in the Company capital. The
Company shall owe interests on the additional
cash contributions up to the amount of the
interest for delayed payments as per law.

/3/ The total sum of the additional cash
contributions shall not exceed the amount of
the Company capital. Such exceeding is only
possible upon a decision of the Sole owner of
the capital.

/4/ The additional cash contributions shall
become due within three weeks after taking
the respective decision.

/5/ The additional cash contributions shall be
recovered to the sole owner of the capital by
the Company from its profit prior to the
payment of dividends.

ART.10

/1/ The company stock of the company
property is propotional to its owner’s
participation in the Company capital.

/2/ No interests shall become due for the
stocks.

/3/ The Company stock shall be freely
inherited.

CHAPTER THREE
RIGHTS AND OBLIGATIONS OF THE
SOLE OWNER OF THE CAPITAL.
ACCEPTANCE, RESIGNING AND
DISMISSAL OF PARNERS.

ART.11

/1/ The sole owner of the capital shall have
the right:

a) to determine the Company bodies;

b) to be informed of the current situation
of the Company;
C) to receive the Company profit;

d) to receive a liquidation quota in case of



n/ nma obxamBa  pelleHMsiTa  Ha
[Py KeCcTBeHUTe opraHu, KOUTO
HaKbpHSIBaT WIEHCTBEHUTE My ITpaBa.

YJIEH 12

/1/  EpHOmuuyHMAT  coDCTBEHMK  Ha
Kanurasa wMma npasara Ha O6moioro
cebpaHuMe Ha CBHOPYXHULIMTE CIIOpen
TeproBckusi 3akoH Ha  Pemybrnmka
beiarapus.

/2/  EpHOMMYHMST  cOOCTBEHMK  Ha
Karmrasia MMa TnpaBo da  Obage

nHdOpMUpaH 3a X0[la Ha [IpYykeCTBeHUTe
fela W [da pasrjexaa M IIpoBepsiBa
KHMKaTa " JIOKYMEHTUTE Ha
[ pyxecTBOTO.

YJIEH 13

EnHonuauuaT cobcTBeHUK Ha KaruTasa e
JUTbXKEeH:

a/ [Oa BHece [sIoBaTa BHOCKa WM
OOITBIIHUTE/THU [TapU4YHM BHOCKH,;

©/ ma yd4acTByBa B yIpaBleHMETO Ha
[ pyxecTBOTO;

B/ [Ja  OKasBa  CBIEWCTBME  3a
OCbllIleCTBsIBaHe Ha pYKecTBeHUTe Jiefia;
r/ mOa masu TbproBcKaTa TaliHa Ha
I pyXecTBoTO.

YJIEH 14

/1/ HoBu cbopyxHuLM ce mpueMar OT
Ennonmununusa cobcTBeHMK Ha KallUTasa.
Kangupature nopgaear rcmeHa monba, B
KOITO  [eKjlapupaT, 4Ye  IIpueMmaT
yC/IOBMSTa Ha YUpeauTeTHUS aKT.

/2/ C pemeHuero 3a npuemMaHe Ha HOB
CBAPYKHUK Ce ONpefierisi M pa3sMepbT Ha
ApPYXKeCTBeHMS My JISUT.

/3/ HoBonpuerusit CbOPYKHUK BHacs
CBOSITA BHOCKAa MHpW  YCIOBMATa Ha
HaCTOSALLIMSA JOTOBOP.

PA3[IEJI YETBBPTU
OPTAHU HA JPYKECTBOTO.
VIIPABJIEHME U
TITPEJICTABUTEJICTBO

termination of the Company;

e) to appeal before the court against the
resolutions of other Company bodies which
hinder the execution of his member rights.

ART.12

/1/ The sole owner of the capital shall be
entitled to the rights of the Company General
Meeting as stipulated in the Commercial Act of
the Republic of Bulgaria.

/2/ The sole owner of the capital shall be
entitled to be informed about the current
situation of the Company affairs and shall
have the right to examine the business books
and the documents of the Company.

ART.13

The sole owner of the capital shall undertake

the obligation:

a) to pay up his share and the additional cash
contributions;

b) to participate in the management of the
Company ;

c) to assist in the realization of the Company
activities;

d) to keep the commercial secrets of the
Company.

ART.14

/1/ New partners shall be admitted by the
Sole owner of the capital. The candidates shall
file a written application stating that they shall
accept any and all terms and conditions of the
Act of Establishment.

/2/ The decision for acceptance of a new
partner shall specify the amount of the stock of
the new partner.

/3/ The new partner shall submit his
contribution share under the conditions of this
Act of Establishment.

CHAPTER FOUR
BODIES OF THE COMPANY.
MANAGEMENT AND
REPRESENTATION



YJIEH 15

Opranm Ha [IpyxkecTBOTO Ca:

a/ EnnonuuHwusT cODCTBEHUK
KaruTasna;

6/ Ynpasurens (-ute).

Ha

I. EDHOJIMYHUAT COBCTBEHUK HA

KAIIUTAJIA
YJIEH 16
/1/  EpHOmuMuHMAT  coOCTBEHMK  Ha
Karurasia nMa M3KTIOYMTETHATA

KOMIIeTEeHTHOCT Ja:
1. u3MeHs u [10ITBIIBa YUpeauUTe/THUS aKT;

2. npyieMa HOBU ChAPYXHULIK;

3. B3ema pelleHus 3a HaMalgBaHe W
yBelMyaBaHe Ha  KaOuTala; B3eMa
pelleHus 3a [JOITB/IHUTE/THU IapudHU
BHOCKMW;

4. B3eMa pelleHus 3a OTKpuUBaHe WU
3aKpuBaHe Ha KJIOHOBE WIU IIpeIIIpusITus;
5. wu3bupa ympaBuTenw,  ompenesns
Bb3HarpaxIeHueTo UM M T'M ocBoDoXIaBa
oT OTTOBOPHOCT; orpeness
pasripefieieHeTo  Ha  cdepuTte  Ha
[IEVICTBME W OCTaHa/IUTe YIIpaBUTETHU
pyHKIIM MEXIY TSIX;

6. nmpuema OrokeTa, FOOMIIHUSA OTYET U
BanaHc, pasmpenens revabara U B3ema
pellleHue 3a pasopeX/IaHeTo C Hes;

7. B3eMa pellleHus 3a IIpeasBsBaHe UCKOBe
Ha [IpyxecTBOTO cpemly Ynpaeurenure u
Ha3HayaBa IIpe[iCTaBMUTe]l 3a BOJIEHe Ha
IIpOLIECH CPellly TsIX.

8. B3ema pelleHus 3a npuaoOuBaHe Ha
JISUIOBO y4acTue B IPYIU IPYXKeCcTBa;

9. B3ema pelmreHuss 3a IIOJI3BaHE Ha
KpeauTu ¢  pasMmep, I[O-TOISIM  OT
perucrpupaHus KarnuTal, U IlIoeMaHe Ha
3a/Tb/DKeHS;

10. B3ema permreHusi 3a Ha3HayaBaHETO M
0cBODOX[IaBaHETO Ha  IPOKYPUCTH W
ThPIrOBCKU ITh/THOMOIITHULIN;

11. ompenens ocHOBHWTe HacOKM Ha
OeViHOCTTa Ha [IpykecTBOTO, IlpueMa
KPaTKOCPOYHM U [IBJIOCPOYHM IUTAaHOBE U
rporpamuy;

ART. 15
The bodies of the Company shall be:

a)
b)

The sole owner of the capital;
The Manager (-s).

L THE SOLE OWNER OF THE
CAPITAL

ART.16
/1/ The Sole owner of the capital shall have
the exclusive competence to:

1

o

10.

11,

amend and the Act of
Establishment;

accept new partners;

resolve on any reduction and increase of
the capital; take decisions regarding

additional cash contributions

supplement

resolve on the opening and closure of
branches and enterprises;

appoint the Managers, determine their
emolument, release them from liability;
distribute their spheres of activity and the
other competencies between them;

approve the Company budget, annual
report and balance sheet, to distribute the
profit and to resolve on its payment;
resolve on filling Company claims against
the Managers and on the appointment of a
representative to engage in the litigation;

resolve on acquisitions of stocks in other
companies;

resolve on the use of credits which exceed
the amount of the registered capital and on
taking of obligations;

take a decision for appointing and
dismissing of procurators and proxies
determine the major directions of the
Company activity, to adopt short and long
term programs and plans;



12. B3ema pemleHusi 3a npupobuBaHe W
OTYyXX[aBaHe Ha HEOBVMXUMM MMOTU U
BeILI[HU [TIpaBa BbPXY TsX;

13. Ha3sHauaBa JIMKBMUIATOPM, OCBeH B
cJlydyauTe Ha HeCbCTOSTE/THOCT;

14. B3ema pemeHue 3a npeobpasyBaHe u
npekpaTsiBaHe Ha [lpyxecTBOTO.

YJIEH 17
/1/ 3a  BCMYKM  pellleHMsITa  Ha
EnHonmmuums cobCTBEHUK Ha KanuTaia ce
CbCTaBsl IIPOTOKOJI B IUcMeHa dopMa, Ges
na e HeobxoIMMa HOTapuaTHa 3aBepKa Ha
CbAbPXaHMETO W TIOAINCA, HalpaBeHU
€JHOBpeMeHHO.
/2/ [Tlporokonure ce mogpexaar B
ITporokonna  kuura.  ITlpermcu  wm
M3BJIeYeHUsI OT ITPOTOKOJIMTE Ce M3/iaBaT
10 BCAKO BpeMe OT OT YmpaBuTeIMTe Ha
HpyxecTBOTO.

I1. YIIPABUTEIJI (-U)

YJIEH 18

/1/ Ynpasurenure Ha [IpyXecTBOTO Ce

OIpefIeriAT OT eIHOIMYHUS CODCTBEHMK Ha

Karurasia.

/2/  YnpaBurensar, ako e  eOuH,

OpraHu3upa M pbKOBOIM LisUIaTa JEeMHOCT

Ha [IpyxectBoro. Towt pemaBa BCUYKM

BBIIPOCK, CBBP3aHU C OCBIIECTBSIBaHE

npeMeTa Ha JeMHOCT Ha [IpyKecTBOTO, ¢

M3K/TIOUeHe Ha BBIIPOCUTE, KOUTO Ca OT

U3KITIOYMUTEIHATa  KOMIIETEHTHOCT  Ha

Ennonuunus cobcTBeHMK Ha Kamurasia.

AKO ca Ha3HauyeHU HSKOJIKO YIIpaBUTeI,

[IPAaBOMOLIMATA Ce pasIpeleIsiT MeXIy

TSIX C pellleHMeTO 3a Ha3HayaBaHeTO VM.

/3/ YnpaBurensr:

1. npencraensisa  [IpyxkectBoTo  mpen
TpeTu JIMlia, TbpXKaBHUTE OpraHuM W
DaHkuTE;

2. pellaBa BbTPEIIHO-OPraHM3alMOHHU
BBIIPOCU OTHOCHO [IpyXKecTBOTO;

3. HasHauaBa U YBOJIHSIBA [I€pPCOHaa Ha
[pyxecTBOTO " onpepers
Bb3HarpaxaeHusTa My, B paMKWUTe Ha
npueture ot EqHOoNMMuHMS cobeTBeHMK
Ha KaIuTasa HOpMu;

4. onpeperns v KOHTPO/IMpPA Pa3xoOauTe Ha

12. resolve on the acquisition and disposal of
real estate and the limited property rights;

13. appoints the liquidators except in case of
bankruptcy;

14.resolve  on  the  termination  or
reorganization of the Company.

ART.17

/1/ The all decisions taken by the sole owner
of the capital shall be entered in minutes in
written.

/2/ The minutes shall be kept in a Book of
minutes. The Managers of the Company shall
be entitled to issue copies and excerpts from
the minutes at any given moment.

II. MANAGER (-S)

ART. 18
/1/ The Manager shall be appointed by the
Sole owner of the capital

/2/ The Manager apponted shall organize and
manage all Company activities. He shall
decide on all issues connected to performance
of the Company activity with the exception of
such issues that lie in the field of the Sole
owner of the capital exclusive competence. If
several Managers are appointed, their
competence shall be distributed with the
resolution for appointment.

/3/ The Manager:
1. shall represent the Company before
third parties, governmental bodies and banks;

2. shall decide on issues that are of
internal organizational nature to the Company.
3 shall appoint and dismiss the Company
staff and shall determine their remuneration
within the norms accepted by the Sole owner
of the capital;



HpyxecTBOTO, TpeicTaBs Tpert
EnHomunms cobcTBeHMK Ha Karuraia
rOAVILIHUTE CYEeTOBOOHM OTYeTU WU
GannaHcuTe, ypekia OTHONIeHMsTa Ha
HpyxectBoTO C B1o/1KeTa;

rpeapueMa CaMOCTOSITEeTHO

VHBECTULIMOHHO-KPeIUTHU CIe/IKU 10

pasMepa Ha perucTpupaHus KauTasl;

6. mpeampueMa HeoOXOOMMWTE [IEICTBUS
3a 3aluTa UHTepecuTe Ha
HpyxectBoTO, 06pa3ysa cbaebHM Oerna
M OopraHM3Mpa  3allMTaTta  Ha
HpyxecTBOTO 1O TsIX;

7. W3BbpIIBa BCUYKU JEeMCTBUS,
OCUTy psIBallIn HOPMaJIHOTO
¢yHkumonmpane Ha [Ipy)ecTBOTO OT
r7leflHa TOYKa Ha 3aKOHa, TO3U
yuypeauTesieH akKT M pelleHusITa Ha
Ennonmanms cobcTBeHMK Ha
Kanurasa;

8. IpaBAT IpeyIokKEeHMs 3a U3MEHEeHUs Ha
YupenurenHus akT, 3a yBenu4aBaHe
WIM HaMajlsiBaHe Ha KaIluTala, 3a
yupensiBaHe wiu 1npugobuBaHe Ha
[SUIOBM y4dacTus WIM aKlMW B OPYIuU
ApYyKecTsa.

1

YJIEH 19

/1/ YnpaBurenure ce oruuMTaT 3a
[eVHOCTTa cu Ha Enxonuunus
coDCTBEHMK Ha KaruTala.

/2/  EpHOmMMUHMSAT — coOCTBEHMK  Ha
KalmTasla MOXe II0 BCSKO BpeMe J1a [aBa
Ha ynpaBuUTeIMTE 3abIDKUTE/THU
HapeXJaHus U a UM MCKa OTYerT.

/3/ Ynpasurenure OTTOBapsT
VMMYILIECTBEHO 3a NpUYMHEHUTe Ha

HpyxecTBOTO Bpenm.

/4/ Bcekm VYmpaBuren moxe ma Obae
ocBobO/IeH OT UTBXHOCT C pellleHre Ha
EnnonuyHus coberBeHMK Ha KanuTaa.

YJIEH 20
/1/ Ynpaeurenure moiydaBar 3a cBosiTa
JeVHOCT ~ MEeCeYHO  Bb3Harpax/eHue,

OITpefieTIeHO B IOIOBOPa 3a YIIpaBJIeHMe.

/2/ TlpaBoTO Ha PBb3HarpaxaeHue pu
[IPeICPOYHO ocBobox/1aBaHe Ha
yIIpaBUTeNIUTE Ce ypeXk[da B JOroBopa 3a

4. shall resolve on and exercise control
over the Company expenses, shall present the
annual accounting reports and the balance
sheets before the Sole owner of the capital,

shall set up the relations between the
Company and the Budget;
5. shall, on their own, undertake

investments and credit actions up to the limits
of the registered capital;

6. shall undertake all the actions necessary
for defending the Company interests, shall file

lawsuits and shall organize the Company
defense in the litigation;
7. shall perform all activities providing for

the smooth functioning of the Company as per
law, per this Act of Establishment and the
resolutions of the Sole owner of the capital;

8. shall introduce proposals for amendments
of this Act of Establishment, for the
increase or reduction of the capital, for the
establishment of or acquirement of stocks
or shares in other companies.

ART. 19
/1/ The Managers shall report on their activity
to the Sole owner of the capital.

/2/ The Sole owner of the capital has the right
to give the Managers obligatory orders and to
demand their report at any time.

/3/ The Managers shall be held financially
liable for the damages incurred by the
Company.

/4/ The Sole owner of the capital shall have
the right to dismiss the Managers.

ART. 20

/1/ For their activity the Managers shall
receive a monthly payment stipulated in the
management contract.

/2/ The right of the Managers to an indemnity
payment in the case of a dismissal before the



yIipaBieHue.

YJIEH 21

YopaBurenar, ako He e EnHomM4HUAT
coOCcTBeHMK Ha KallUTasla, JaBa rapaHLusA
3a CBOETO yIIpaBlleHMe B  pasmep,
oripenerieH oT EnHOmMuHMs cOOGCTBEHMK

Ha KanuTala, HO He I0-Majko OT
TPUMECEYHOTO cu BpyTHO
Bb3HaIpaxaeHue, OCBeH aKo

EnHonuuHuAT cobcTBEHMK Ha KamuTasa
He pemm apyro. ['apaHuusara moxe ma
Obae 3ar1or Ha [JsiJI0Be WIIW aKIIK.

YJIEH 22

/1/ pyXkecTBOTO cCe IpeacTapisgBa OT
yIIpaBUTeIs.

/2/ YnpaBurenar Moxke pAa HasHa4u
IIPOKY PUCT Wi TBPrOBCKM
ITBJIHOMOIITHMUK 3a LSUIOTO [IpPY’KeCTBeHO
MpeIpusTHe, ako € HaJlulie pelleHue Ha
EnHonuuHmMs coDCTBEHUK Ha KaruTasa.
/3/ Tlpun HeoOGXOOIMMOCT yIpaBUTEIAT
MOXe [a yIThb/IHOMOIllaBa TpeTu Julia Ja
M3BBPIIBAT KOHKPETHU [EVCTBUS, KOUTO
ca OT KOMIIETeHTHOCTTa MY.

YJIEH 23

Ynpasurensar uMma 1npaBo OT CBOe WIU
YyXIO0 WMMe J[Ja W3BbpIlBa TbPrOBCKU
CHe/lKM, [Ja yd4acTBa B KOHKYpPeHTHU
cpbuparenHy, KOMaHIUTHU WIn
JpyXecTBa C OrpaHM4YeHa OTTOBOPHOCT
WIU [a 3aeMa UTbKHOCT B PBbKOBOJHWUTE
OpraHu Ha ApyIvi IpyXecTBa.

YJIEH 24

C pemenue Ha EgHonmuHus cobcTBeHUK
Ha KaluTa/la MOXe Ha OTOe/THM WIM Ha
BCUUYKU yIipaBUTeIN Ja Oboar
aenerupaHu CaMOCTOSITEJTHU
TIpe/icCTaBUTEe/IHY IIpaBa.

III. KOHTPOJIbOP

YJIEH 25
Ilo pemenue Ha egHONMMYHMSA COOCTBEHMK
Ha Karmurajla Moxe [da 6Obge wm3bpan

term set shall be settled in the management
contract.

ART.21

The Manager, provided that he is not also the
sole owner of the capital, shall deposit a
warrant for his managing amounting to a sum
specified by the Sole owner of the capital but
not less that their gross remuneration for three
months, except by decision of the Sole owner
of the capital. The warrant may be pledge of
stock or shares.

ART.22

/1/ The Company shall be represented by the
Manager.

/2/ The Manager shall be entitled to appoint a
procurator or a proxy for the whole Company
provided that a decision of the Sole owner of
the capital has been taken to this meaning.

/3/ If necessary, the Manager shall have the
right to authorize third parties to execute
concrete activities which are part of his
competence.

ART. 23

The Manager shall be entitled to enter into
commercial transactions on his own or a third
party’s behalf, participate in an unlimited or
limited parterships or another private limited
company or sit on managing bodies of other
companies.

ART. 24

Upon a decision of the Sole owner of the
capital shall be possible to assign an
independent right to Company representation
to certain or all Managers.

III. CONTROLLER

ART.25
A controller may be appointed after a



KOHTPOJIbOP. Herosoto IIpaBHO
MoJIoKeHne ce OIpedess CbC CBIIOTO
peleHue.

PA3EJI TIETU
CYETOBO/JCTBO

YJIEH 26

/1/  pyxecTBOTO
CYETOBOZICTBO.

/2/ 3a dwuHaHcOBa roguHa ce CYUTa
KaJ/leHJJapHaTa rojMHa.

/3/ ®uHaHcoBaTa rofMHa IPUKITIOYBA C
rofuIlIeH ¢punancos oT4eT Ha
HpyxectBoTo KbM 31 IekeMBpM, KOUTO ce
npueMa or EpHonmmuHus cobcTBeHUMK Ha
KaluMTalla Cjlef, 3aBepka OT  euH
IpoBepuUTesl - [OUIUIOMMpaH eKCIepT-
CYEeTOBOIUTEI, OCBEH akKo 3aKOH
NpeByK/aa, 4e TOOMIIHUAT CYeTOBOAEeH
OTYeT Ha [APYXKeCTBOTO MOxe Ha He Obae
IIpOBepsiBaH OT eKCIIepT - CYeTOBOJIUTEJL.
/4/ TopumuHusT ¢QUHAHCOB OTUYeT ce
rnpMeMa Hal-KbcHO Ao 31 mMapr
CrlefiBalllaTa TOOMHA WM Ce IIpe[cTaBs B
ThPrOBCKMS PETUCTBP.

fof YripaBurensT IIpeaCcTaBs 3a
onobpenue or EpHormmunHus cobcTBeHMK
Ha KanuTajla M OT4YeT 3a AeVHOCTTa Ha
IPYKeCTBOTO, KaKTO M IIpeyIoKeHue 3a
M3I10J13BaHe Ha Itevasibara.

BOOM [IBYCTpPaHHO

YJIEH 27
PasmepbT Ha yacTTa OT 4ucTaTa rnevaida,
KOATO 1l Ce paslpesiess, ce OINpeens C
pellleHre Ha eIHOIMYHMUS CODCTBEHUK Ha
Karrara.

PA3JJEJI IIECTU
IIPEKPATIBAHE U JIMKBUIALIU
HA OPYKECTBOTO

YJIEH 28

[ pyX)ecTBOTO ce npekparsBa:
1. mo pemeHue Ha
cobcTBeHMK Ha KanuTasa ;

Ennomrunus

resolution of the Sole owner of the capital. His
legal status shall be determined by the same
resolution.

CHAPTER FIVE
ACCOUNTS

ART.26

/1/ The company shall maintain a double -
entry account books.

/2/ The calendar year shall be considered to
be a fiscal year.

/3/ Each fiscal year shall end with an annual
financial report of the Company’s activities
prepared by 31 December. The financial report
shall be approved by the Sole owner of the
capital after is has been audited by a certified
public accountant, unless the law provides that
the annual accounting report can be not
audited by expert - accountant.

/4/ The annual financial report shall be
approved by 31 March of the succeeding year
at the latest and shell be presented to the
commercial register.

/5/ The Manager shall present for approval of
the Sole owner of the capital a report for the
Company activities as well as a proposal for
the use of the profit.

ART. 27

The Sole owner of the capital shall be entitled
to decide on the portion of the net profit to be
distributed.

CHAPTER SIX
TERMINATION AND LIQUIDATION
OF THE COMPANY

ART. 28
The Company shall be terminated:
1. upon a resolution of the Sole owner of



2. ITpu obsaBsiBaHe B HeCbCTOATEITHOCT,

3. o pellleHUe Ha Cba B CJIy4auTe I10 Yl
155 o T3.

YJIEH 29

1) Cien NpeKpaTsBaHeTO Ha
[ pyXecTBOTO ce M3BBbpIlBa JIMKBUOALINS,
OCBeH B ITpeIBUIEHNUTE OT 3aKOHa C/Ty4au.
/2/ TlukBupmaTop Ha OPYXeCTBOTO e
eqHOIMYHMSL CODCTBEHMK Ha KaIuTasla
WIM Ha3Ha4eHO OT Hero JIUIe

/3/  JIlukBupmaTtopuTe — IIpefcTaB/sBaT
[ pyxecTBOTO B repuosa Ha
TUKBUJAlLIMSATa WM MMaT IIpaBaTa Ha
Ynpasurern.

/4/ JIukBumaTopure MoraT oa
TIIpeJICTaBIIsIBaT I pyxecTBOTO caMo
3aeIHo. Bonewnsssrnenus KBbM

[ pyXecTBOTO MOraT [ia ce IpueMar U OT
eVIH JIMKBUIATOP.

YJTEH 30

/1/ JTuxkBupaTopure U3ITB/IHSABAT
3a/Tb/UKeHMsATa, IpeIBUaeH B Wi. 268, al.
1 T3, cucraBaT OanaHC KbM MOMEHTa Ha
npekpaTsiBaHe Ha [Ipy»KecTBOTO M IOKIALL,
KOWTO TOsACHsBa DaslaHca.

/2/ JInkBuparopure npeacTaBaT HaaHca
npen  EnHommunus  cobeTtBeHMK  Ha
kanutaita. Cren mnpuemMaHeTo My WU
rOAVILIHOTO ITpUKTIoYBaHe EgHOonmmuaHMsAT
coDCTBEHMK Ha KalmTasla I'M ocBODOXIaBa
OT OTTOBOPHOCT.

YJIEH 31

VIMylecTBOTO,  KOETO  OCTaBa  CJief
YIOOB/IETBOPSABAHETO Ha KpeOuTopure, ce
1oJjiy4yaBa OT €IHOIMYHMSA COOCTBEHUK Ha
KalnuTasa, pu yciaosusita Ha wi. 272 T3.

PA3EJI CEIMU
OPYXXKECTBEHU KHUIT'U
YJIEH 32
11/ OcBeH  c4YeTOBOOHWUTE  KHUTM,

HpyxectBoro Boam [IporokonHa kHura.

the capital ;
- upon declaration of bankruptcy;
5. by an order of the court in the cases

provided in Art. 155 of the Commercial Code.

ART. 29

/1/ After the Company has been terminated a
liquidation shall be carried out except for the
provisions set in the legislation;

/2/ The liquidator shall be the sole owner of
the capital or a person appointed by the Sole
owner of the capital.

/3/ The liquidators shall represent the
Company within the period of current
liquidation and they shall have the rights of
the Manager.

/4/ The liquidators shall have the right to
represent the Company only jointly. One
liquidator shall have the right to accept
statements addressing the Company in their
sole discretion.

ART. 30

/1/ The liquidators shall execute their
obligations under Art. 268, per.l of the
Commercial Act, draft a balance sheet by the
moment of the Company’s termination and
also an adjacent report to clarify it.

/2/ The liquidators shall present the balance
sheet before the Sole owner of the capital. After
its approval and after the annual conclusion
the Sole owner of the capital shall dismiss
them of responsibility.

ART. 31

The equity left after the creditors have been
satisfied shall be received by the sole owner of
the capital under the conditions of art. 272 of
the Commercial Act.

CHAPTER SEVEN
COMPANY BOOKS

ART. 32
/1/ Additionally to the account books, the
company shall maintain book of the Minutes of



/2/ Tlporokonure Ha pemrennsita Ha | the Sole owner of the capital.

EnHonvynus coberBeHuk Ha Kanmrtasnia ce | /2/ The minutes from the resolutions of the
noasbp3BaT B [IpoTokosiHaTa KHuUra. Sole owner of the capital shall be enclosed in
the Minutes Book.

HacrosmusT yupenuresieH akT e mpueT Ha

ETHOJIMYEH COBCTBEHUK HA KAIIUTAJIA/SOLE OWNER OF THE CAPITAL:

/
/
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