
BMK XOnAr4Hf AA
fOA4tXEH HEKOHCOJIHAI{PAH OI4HAHCOB OTIIET 3A nEPHOAA.nPHKJtnqBAUI IIA 3l rerevopl 20l5ror.

l. r{HooPMAurts 3A nPyxECTBoTo
EMK Xotdunz A,{ e pezucmpuputo s XacKoacr:u oKpnflKen cb| no ()upxe o derc,rfs 70 om 2008 z. u e

atc cedntut4e u aipec uo ynpaetenue zp. Xacxooo, Ceeepnn uniycntputttna tona
EMK Xo,rgrxr e perncrpHpaHo Karo apvNiecrBo 3a oueHKa, npnlo6neauc u \ rpas:reHue Ha yqacrHr B

lpyrH ,1pyxecrBa, QHHaHcHpaHe Ha llpyxecrBara B Kouro vqacrBa. HHBecrHuHx B crpyKrypH ctst,plaHx c
npcpa6orxa Ha M,'rcKo u npoH3BoilcrBo Ha Mireqlr npo,qyxTH. Apyxecreoro aKTuBHo ),qacrsaue B

crparerhqecKo'ro nnaHHpaHe H xoHTpon Blpx) -qciiHocrra Ha rtr,uepHHTe ct jlpyrffecrBa.

leiitocrra Ha.qpy)KecrBoro ce orpaHuqaBa H ocbulecrBrBa s o5tracr-ra ua ..Ontdacaue noo uc.v tt
e Kctl.ttoamoqut uet coScttusetu uedcuttuvtt ultottt tt".
flpnxogure or traeMn ce orqaTar Karo npxxo.qu or reiHocrra.

l.l,Co6crseHocr u vnnas,reH lre

Kr,r'r 1 1 . 12.2015 9JlCHl-1gr'0 Ha aKUnO eDHHt KantT&r Ha ccl llor o e

3L12.20r 5 -i 1.12.201 4
AKuHoHepeH rannra,r ( BGN'000) 2 212 2 272

6pofi arrlua (Holrurrar I ;rea) 2 212 2 272

KAKTO CJICTAA:

AKIIlroHepn, nprrer(aBafitfi axunn uaa 57o Errofi axqun 'Zo OT KaI|r|Ta,Ia

Mugac rlsecrvr,ur rpl n EOOI 885940 39.00 %
'l'o1 xovepc EOO! 692853 i0,50 %
lorNc !! EOO! 69285 3 30.50 %

l{pyNecrnoro e c elHocreneHHa cHcreNra rra )rrpaB;relrxe.

Cteem na dupexmopume
9.reHoee rra Cr,eera rra tlrpexropure Kbl\r 3 I .12.20I 5r. ca:

Toqop,rlo:roa Torlopoe - npe;tce.q,arc:r rra CA
Poclrua Bt,rqosa Br,,r qeea-MHxaii-,tosa - v,rcrr rra C!
,{o6pouup Heauoa lo6per - v,'reH Ha C!

.{pyNecreoro ce npercraBJrqBa or:
Pocuqa Rr,,rvoua Br,,rqeea-M Hraii,rosr
Tolop ,rlorxoa Togopon
llo6poruup HaaHoe !o6pca.

Kr,r'r 31.12.2015 r. cpelHocllrc bvHurr 6poi ra rcpcorriura B ,qp) j.r(ecrBoro e 6 qoBeKa.
(3 L 12.2014 r. :4 6p.).

1.2. Ilrre,nrer ua aeriuocr

/[eiiHocrra Ha apy){ecrBo'Io ce orpaHHqaBa u oc'bLuecrarBa e o6,'racrra ua..Ont)ocarrc noo tloc.rt u
eKcn-tounnryut ua coScttuteuu uedcutrLutu ttrontu" , xat<to H acsxaKBa llp\ ra JeiiHocr., ue:a6parreua cbc 3aKoH.

1.3, CrDvrcryDa ua anyxecrnoro
[pyNecreoro H,{N{a perHcrpHpaHH KnoHoBc n/l,rn npeAc r aun I r:Jrc.raa B crpalrara r,rl l1,N6rrHa.

l.{. OcnosHu noxa:are,ru Ha cronarrcxara crreaa
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BMK XOJINI4H| AN
fOAl'llIIEH HEKOHCOnHA PAH OHHAHCOB OTTIET 3A IIEPHOJIA. PHKIKIqBAIII tlA 3I rexevnor 20l5ror.

floxalare,r 2015 2014 2013 2012
BBII s r'r,'1H.,'reea 86.6 5 0 50 78.il5 77,5 8l
Pea,reH pacreN Ha 6Bfl 3.0 % | .5"1 0.9% 0.5%
I'lu$,raqur B Kpae ra rornHara -0,9% 1.5% 0.9% 4.2%
LpeIeH Biul)'Terr Kypc Ha qarcKHe lonap 3a rotrHHara | .1i |.474t9 1.47155 l.5li
Banyreu rcypc Ha rrlarcKl.rr aonap B Kpar Ha nepuola 1 .41 I .6084 r l..l t 90l 1.4836C
UcHoBeH r'[ixBeH npoucHT B Kpar Ha rrepHota 0.02% 0.02% 0.02% 0.03 0l

Ee:pa6oruqa (e xpar Ha nepnora) |.8% 10.80% 12.9% 12J0%
o fiauuu xt.u 30.09.2015:.

l'l: ro.rurx: BHE, HCL{

1,5. Edexrll or dnflarcoRara xDfira ll rrDeanDuertl neDxn.ja ualra,rqsarre rra a.rttlnnnero l"r

Bra npr':xa crc 3anoqHa'lara npe:2008 roluHa cBeroBHa cfuuarrcosa xprj3a H HKolro\lrqecKara crarHauHr B

CTpaHa'ra pbKOBOICI EOTO H3Bl'p[rH aHalu3 t'l OlleHKa lia UKOHOI{HqeCKaTa Cpe,'la. B KOTTO CC pa3Eu8a IeXt]OCrla Ha
,Ilpyx(c'r Boro. B perv,rrar Ha HartpaBelt]4r ara-[H3 pbKoBo.lcrBoro r]ofl\'cKa 8rr JN,ro)KHocrH 3a:
cna! ua nporax6rre Ha Bbrpe[reH na3apl
aKTHBH3hpaHe Ha KOHKvpellrure Ha Ip)')KecTBoro. BKf orlnreirHo BepotTHoc'l ta I]poBe;+ilaHc lta afpecuBHil
NrapKeTuHfoBa l-l ueHoBa nojl UTHKa:

y.qlnxaBaHe Ha cpoKa:a ct6HpaHe u Bb3HnKBaHc Ha rpytHocrH npH cr6rpaue Ha B3eMalrurra or KrrHeHTH.
3a npe.toreparreaHe Ha HerarHBHH're rrocre!HuH or fopeflocor{cHHTe pxcKoBe, ,ilp}xecrBoro xNra roroBHocr 3a
npo\{eHH B'I'bpfOBCKaTa h UeHOEa no.ilHTHKa, KaKTO H pea[H3upaHe Ha lon]-rlI|HTeJTHH n pol\{ouuo l{ajlH ll Ll

MapKeTHHTOB!r aKTHBHOCI l-.r.

Karo lonr',rrrure,run e$exTr or :agur6o,rasarre ua $nuaucoaara Kpr3a rrpe3 201 I roluua ca BL3\Io;{{Hx:
cHH)I(eHHe Ha tleHHle }ta HtKoH oT u3noJr:]aaHtTe cvpoBuHH H \,taTepualr:
3al\tpa3rBaHe Ha pacTa ua pa6orHara 3aflraTa H ofpatrxqaBaHc Ha tsl,:]\1o)+(HocTuTe 3a IIphB,t]lLIaHc lla
eucoxoxaan uQuuHpaHH Karprl or na3apa Ha'rp),ra:
clrxliaBaHe rra HHBoTo lta rpaHcnopTHhTe pa3xojtH.

2. OCHOBHI,I IO,II0)I{EHIIfl OT CTIETOBOAHATA IIO,'IT{TI,IKA HA APYXTECTBOTO

2,l.Ba Eua sa u3zon ttt e o uttiucuil:u,ttt ux (tunrutcoe omuent
l'lH,lustllva,ruull rf ruaHcoa oreer Ha EMK Xo;r1uur A! e n:lrorecrr I c'borBercrale c BcurrKH Mc;N,11rrapo,1ug
craH,qaprll:a SnuaHcoen oruerr (MCOO), Kouro ce cr,croqr or: craHlaprx:a cftuatrcoou orqcra tt o't'
TtJrKvBaHur na KolrNrera 3a pa3rcHcHur na MCOO (I{PMCOO). olo6peHH ol Cr,rera no McNlvuapo.lnr
cqc'ro8o;fHH craHlaprh (CMCC). u Mex;ytrapo,lunre cL{eroBo,fHH craHIaprH H'r-brK\'BaHHqra rra []ocrosHHu'
KoNl Hre'I 3a pa3tcHtBaHe (flKP), oeo6peua or Kortrr.eta no Mexi:yHapolur cLteroBo*lrrrr craHlaprH (KMCC).
ronro eQerrrsuo ca B cHJa Ha I ruvapu 2015 r-.. u KoHTo ca flpucru or Ko\.rucuqla ua Iiaponciicrrr clrc3.
Or er':npaeuaHero Ha re3H craH.laprl n/n,ru rr,rxyaaHu!. B cr,ra 3a rorrnrHH rcptloltr laloqBaulr sa I ruyapr
2015 r.. rre ca Hacr'trHrH npoN{eHH B cqeroBoalrara norlTr.rKa Ha !p}xecrBoro. ocBeH HsKoH Ho6s x
pa3uraprBaHero Ha Beqe ycraHoBerri oroBecrrBaHnr. 6el roaa ,1a ,loaere ;'lo ,qp),fu rpoMeHH _ a x-racr{rnxaunrr a
H"'lH oueHKara ra oraerHu or.terHl o6exru u oflepallrl.
Kt'lt rarara Ha H3llaBaHe rta ro:a (rrHattcoB orqei ca H3ralelrH. Ho Hc ca Bce oule B cuna 3a forqh[rr,,, rcphoJ1.
3anoqBauH ua I rHyapl 2015 r., Hrro,'rxo HoBH craH,tapru u pa3rcHcHur, KaKTo H lpo\rerreHH crallaprll rj
pa3tcHeHHt. KoHTo He ca 6r,rn npHeru 3a rto-palllro flpHr'IolieHHc or lpyxecrBoro. Or rrx ptltono,'lcraoro c
npeueHuno, qe creAHHTe 6rxa uiva;ru rroreHuHateH e$cxr.r 6u,teuc 3a npo\rcHH a cqeroBorHara oor,rxrr{Ka fi
KlacHQHKauHtra a croisocrure Ha orqcrHu o6eKTH BrB (rrHalcorure orqe'rr Ha jlp]-)+(ecr Boro 3a c-re;tBarrtr
nepHoah. a HMeHHo:

MCAO 9 rDurraucoau mrc tp))trcu tu (n cutu su,-oduuuru nepuoduon 0|.0t.2018,,. - uc e npuetl! om llK).T6tu
craHlapr e HoB cTaHAapT 3a QuHaucosure Hucrpyl\letrrll. Kpairroro Nr), IpelHa3Haqeltue e,Ia 3al\tecrx n:u.q_lo \lcc
39. flpoerrrr Ha no1\trHara c HoBur craHAapr e lrpcNrural npc3 rpx Qa:u: {ara I KnacuQlxauur H or(eHrBaHc ,a
QaHaucoslre axrHBr H nacHBHi rfa:a 2 Cveroao,lHo or r{HTaHe Ha xe;1)Kupalrero; u $ala 3 Meropojroryr Ha
orpe;le,ltHe Ha o6e:lqesxara. flosaclosLueu MCAO 9 e H3lalau Ha qernpx nbrl. lrpe3 \,t.HoeMBpti 2009 r- rrpet
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BMK XOJINI4H| Atr
FOAHIIIEH HEKOHCOnHAUPAH Ol'IHAHCOB OTq[T 3A I lEPI4OAA.nPH KI IOt] BAUI HA 3 I xe Ke vBpx 20 | 5rol.

M.oKroMBpH 2010 r., npe: r\'t.HoeNtBpH 2013 r. a oxor{qareirHo npe3 N{.HlJrr 2014 r. Oa:a I K,racurfuraqur u
oueHtBaHe Ha OHHaHcoBIjTe aKTHBH H nacHBl.t - c nbpBHTe H3AaHHfl roii noANlcHr rc3H qacrt ||a MCC 39, KorlTo ce
oTHacrr 3a KJIacH$rxaUurra H oueHKara ua Suuarrcoaure HHcrpyMCHTH. Toi ycraHorrsa HoBH npHHUHnh. I|paBx-ta
H KpHTep[h 3a K,lacHQHKaUHc, oUeHKa r oTnr4cBaHe Ha dlurrarrcosnre aKTHBH u nacrBlt. BK,l. xn6px.lHxrc
.qofoBopr.l. MCOO 9 BbBex(qa H3BcKBaHe cnacr$uraqxrra rra (;lrraucoanre aKTHBH ta 6r,!.a npaeeHa ua 6a:a
6r:uec uorfe,ra Ha npelrrpHtruero 3a rtxHoro ylpaBneHne h Ha xapax'I epxcruKHTe Ha roroBopelrfil'e napHrrHH
noToUH Ha cboTBeTHHTc aKraBH. Onpele.jtr eaMo tBe oclroBHr KaTeropHH oUqrKH - lro al\lopTH3upye}la H rro
cnpate,aruea croiiHocr. Hoeure npaBHra uc noBelar Io npolreHH ocltoalro B orrrtraHero Ha (rarrarrcotr axruaa
Karo ,lbnroBH HHcrpvr\,teHTH H Ha QriHaHcoBH nackBH npHcrH 3a ort]lt l0Hc rro cnpaBef-tHBa croiiHocr npe3
reKyulrre ne,la,'I6H N:a|y6u (:a KpeaHrHHr pucx). Oco6eHocr npn r,racu$uraqurra I] oueHbqHHr \role,t 3a

QuHalcoarre axrHBh no cflpaBeanxra croiiHocr e ro6aserrara Kareropur c oucrrKa rro cnpaeelrtaa croiiuoc l
ttpe3 Apyrut sceo6xeareH loxo;1 (:a HtKoH A'L,jtt oBu u KanHTaJroBH nncrplneuru). @a:a 2 C.rcrorol|o ot qrt a e
Ha xeA)KHpalrero - 3a ueJITa e npHera rroBa fJ'raBa KbNt MCOO 9, c Kotro ce B'L,Be)+(la rroa \tore,t Ja cltc toBo]lHo
oTqHTaHe Ha xeA)I(HpaHeTo! roii.Io no:go;qsa nocrteloBaTe,'rHo u Ur-roc I.|ro oTpii3flBaHe Ha acavru rfuHarrcoan u

ueQuuaucoeu pHcKoBx eKcno3Hunn, o6exr la onepauHH no \elrKhpaHe. H or,qpyla rro-lo5po lrpclslaBrHc Hir
JeiiltocruTe no yrlpaB,reHlre Ha pHcxa ar'e (rnuaucosnrc olqeru. oco6eHo Ha Bp'L,3Kara rNr c \e,rD+(HpaL[HTc cile.]lKr li
Ha o6xsara BHla /loK)/Merirauur. Kotro,[a cc H3ro]'r3Ba. Ctulo rara ca rojto6pcHu H3ucKaalrurra KbNl

crp)'Klipara, cb,Itpxarnero x nolxora Ha flpeitcraBrHe Ha oroBccrrBilrrrra ro xc,trxHpallelo. /lonrrrrre;uo.
BbBeneHa e orugtra orqHTaHero Ha lpoMeHure I ctpaBernHBala cloiiuocl Ha co6clBetrure rrr.qroBe, oueHtBaHH
no cnpaBerulhBa cToiiHocr npe: ne.lan6ara H,rr lart'6ara. lro a eacrra! ,fr,,rxaula ce ria npoNreHH B KaqccrBoro lla
co6creeHara xpegurocnoco6Hocr Ha gpyxecrBOTo! ra ce rpercraBr B.qp),rul Bceo6xeareH roxo.t B\,rccro rl
neqa,r6ara H,rH sarv6ara. flpelnpnnnr, nph-rrarautH MCC 39. ule r\torar !a npHel\rar Karo noJlHt hKa raltr ouuhr. a
Cltllo TaKa! Te Ule N{OfaT,qa npo!}n)t(aT rla npH,'IaIaT U3l.lCKBaHHflTa 3a CqeIOBOjIHOTO OTqHTaHe lta \ellxxpaHe Ha
cnpaeeg,rnaa c'roiiHocr Ha,rHXBeua eKcro3ruHr cnoper r3HcKBaHrqra rra MCC 39, gopu tl cle,f Karo MCOO 9
s,'lele g cu,la.Oa:a 3 Merolo,rorBc Ha onpe,qentHe ua o6eiuerrxara - fipo\rrHar a flpe,liara fipH,loxclrue lra llofe,]a
Ha,,oqaKBaHa 3af)6a", ctr,racHo ltoiro rcnqrl oqaKBaltt tarr'61 cc npn3traBar [pe3 uerHq x]lBor Ha eIHH
avoprl|3HpyeM QultaHcoB HHcrp)'Mellr, a He ca\lo npH u3KpHcrarH3Hpalrero Ha ct6uruc. KaKlo e B cerauHHt
Moler no MCC 39. C npoveutre Ha MCQO 9 or u.n,ru 201,1 r'. craHaapmr e oKolryare"rleH H cs olpt:teJrr jlarara
r\ry Ha BlnrsaHe .qa 6r,ge I rHlapr 20 ) 8 r'.;

MCOO 7 (npotrcttett) 4tuuaucoau uttcntp),'.ncurlu; Onoeecnnetlrta otnuocuo t)(T.tL Kttctlueno tu
ttpeu3\11c.'IeHuatno o cpeUHutna-vtu tlepuoou u cqbplaututne c nttrx onoqe( B6u un tlpu tlplLro?uHaDto uu trl('clto 9 (e
cutd ta atoduutttu nepuoiu ont 0l.01.2018 z. - e e npuc nl om EK1. Tazu rtpor{r Ha c ctsrp3aHa c BbBo{lfaHe la
o6.[exqeHHe orHoctto Heo6xorlHNrocrra or lpeH3LrHc.reHHe Ha cpatslrrreJ'IHlrrc cfurrarrcoau orqerH lr B'b3]!roi{rHOcrra
3a npeAocraBtHe ga lrolronunpattlt olroBecrtBaHHc npfi npcNrHHaBalrero or MCC 39 xr,tr MCOO 9 (xolaro roea
ce c;r.lu) cnoper larara Ha npuraraHe Ha craluapra or !p)r(ecrBoro H !tulu t.o l:6npa onulrra lla npel3quc.ll
npeaxo.qHH nepHoAHi

MCQO 10 (npoterrcu)Kouctt.tuduputu tftuuuucoau on\enu u MCC 28 hportcrtctt) Ilucetnu4uu c trcottultputtu r!
c7,6.veCn1I|unpednptalu'-omttocttonptlda:x.5ttuluctttlc'xttlttlaxmuctt.ualx'dynBet1Il||1oP
uttu cbn.vecnlro npednpunntue kt cu'tu ttt,:odururtu nepuodu ont
01.01.2016 z. He ca npuenu om EK).Tazn npo\'ItHa Ba3HnKsa BbB Bpb3xa Her ocrcjlola rer r rocr r\lsxlry
H3HcKBaHHrra n flpaBHJ'rara rra MCOO l0 a rra MCC 2[i (penr:upari 201 J r.) a c-]\'qaxre rpaH3axrluu or
HHBeCTUTOp K1,M HeTOBO aCOUHUpaHO HrH CbB\'teCTHO Ap)')KeCTBO. C Her OCHOBHO Ce OTCH'BaJ qe IlpH
TpaH3aKuH[ITc! Kollro no ct;at,p)rtaHHe ca npolaN6a H,rll,r BHocKa Ha cbaryfrHocr or aKTuBH, Ho He ca qrirocreH
6urHec - ne,ran6ara n,rr :ary6ara ce npH3HaBa qacrnrl{o caNro /to pa:}r\repa Ha rejra }ja HecBbp3arHTe trHBecrHTopu.
a B cn)'qaHTe! Kofaro rpatl3aKt(HHTe no c-bulecrBo ca npolaN6a u,lH BHocKa lta aKTHBH. KoHto ca 6g:uec no
cMaclrra Ha MCOO 3 neqa,r6ara n,ru ;ar16ara cc npH3HaBa H3urno:

MCAO I I (ttpo-veHeH) ('uc.uecnuu utopq3ltrcHun - onluocto onLtlundte rn nptbo6trstute ttt rj:Ltoce rs

cbq-vecnltu deiHocntu (u cuta sa zodurunu nepuodu on 01.01.2016,'. tle c npuen on EK).'f osit )fo|brHeHHc
ocHoBHo ) luqHtBa. qe npH npu-to6naauero or c rpaHa |la HHBecrHrop Ha lr.toBe I e bB\tecrlta,reiiuocr, x\r! to no
clAbpxaHHe npelcrarltlea 6u:Hec! cneilBa na ce rpHJlarar r3HcKBarrurra H npaBH,rara ua MC@O 3 :a 6u:nec
rolr6uHaquu:

MCQTO l5 puxttdu no dozottopu c K'rueHmt! (a cuta sa :oiuuuru nepuoi)u on 01.01.20l7 z. - ua e npuent om EK1.
To:u craH,lapr e H3utjlo HoB craH.qapr'. Toii gl,sexra ur,rocreH KOr\rrllexc or npHltrll.jrrH. npaBnna x no,qxollx 3a
flpH3HaBaHero) orqllraHero 11 olroBecrtaaHero xa uuQoprrarlrr orHooro BHAa, cyNrara, ncpro;1a u HccHrypHocrHTc
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EMK XOnAr4Hf AA
|OIHIIIEH HEKOHCOJ'lfinUPAH OTItIAHCOB OTqET 34 flEPHOAA.flPtj K,t IOqBAU I HA 3l re reuapu 20l5ro.r.

BIB Bpb3Ka C npHXOAHTe H naphqHuTe nOTOUH, flpOH3XO)KAaUH Or',{OfOBOph C KOllTpafeHTH. LTaHIapT'bT Llle

3aMeHH ,qeficrBauuTe ao ro3H MoMeHT craH.qapr cBl p3aru c rrpH3rraBarrcro Ha npH\o.fH, ocHoeHo,llC'(' l8u Il('(
I l, Bodeuytam npuH4utl Hu Holunn cmotdopnt e c ctidautauento ttd .vodcl otn cnlbnKu, \peJ Koittlo onysede.nuento
HA nqpLvenlp4nte u ape.venlo u tlpu\uocl LLt cbuJlttPurut Ltrrr.rto 3a,lBJlxeHHeTo Ha BctKa oT cTpaHgTe no
cae,'rKara noMex(.qy ulr. KrroqoeHre KoNrroHeHTH ca: a) rforosopu c KiTHcHTH c rr,proBcKa clulHocr r{ oueHKa ra
BeposrHocrra 3a cr,6npaHe ua ]loroBopeHtre c)'llx or crpaHa Ha rperrrpng'l tero cr,r,tacr{o yc.rroBucra Ha ,qa,qeH t
lofoBop: 6) ngeurxQuqNpaHc Ha ornerHuTe 3a.qb,'r)r(eHHr 3a H3[T,JHeHHe flo,loroBopa 3a croKx Jlu ]c-qyffi -

orrpaHHqaeMocr or ocraHaJrHTe noern aHrorir\reHT no.{oroBopa. or KorlTo KrheHTbr 6n vepnHl urro.qul a)

onpeaenqHe Ha ueHa Ha onepaurqTa - cyNraTa, KorTo npeIrpHJrTHeTo oqaKBa, qe Hr,la npaBo jla noJl) rrll cpeuy-
npexBbpntnero Ha cborBerHara croKa HJ'rH ycnyfa K'bN{ [rtHeHTa ocodeHo BHHNTiIHHc cc orae]rfl na npoMen.luBut
KoMnoHeHT B ueHara! $rHaHcoaur KoN{noHeHT, KaKTo H Ha KoNrrroHeHTa. nor)qaBaH I Hiirypa: r') pa:Jrpe.lclrclluc Ha

ucHara Ha onepauurra rlie)Kry o'lrcJrHurc 3a,q'bJr)r(cHhr 3ir H3rrr,JrHcHHc rro JoroBopa o6nqairro ua 6a:la

ca rocrorrer'rHara npoIiDKHa qeHa Ha BceK[ KoMnoHeHT; H,'I)NroNreHT'br Hr'rn nepno!]T ua nph3ltaBaHe Ha npHXoIa
npn ycneulloro ll3r},rurerne na 3aarJlxeHhe no roroBop upe: r'parrc$eprpane na Korrrpora slpxy oSerrlauara
croKa r..rJr r yc,ryra,6uro ro B,qaaeH MoNrer{T h,qu 3a onpe.qeneu nepuo! Br,B apevero. CraHlapnr ;onycKa KaKTO

nrrnHo pcrpocneKTlrBlro Irpu.toxerrre, TaKa H ltorl$lqriparro p!'TpoctlcKTHBHo lpHJtoxcHHe! or HagaJroro Ha

TeKyutur oTqeTeH nepHol! c onpele,reH oroaecTrBaHHfl 3a npe;lxotHxTe rrepho,fH,'

IVCC 1(ttpoxeueu) Ilpedcnuenue uu (tnnrrcocu ont\enu - otutocHo uuutluunlucu 3u onolectntcaulln k cutu :u
zoouuruu nepurx)u orn 0I .01 .20I 6 z. c e npuen un EK1. Tazu flpor\rrHa e BaxHo pa3rcHeHre Ha caNr xr c raHJapr c

Hacoxa lra clcraBnTe.Jrtre Ha Qnuaucoau orqerx. Kofaro e Heo6xolalto re,na flpHrafar npelleHKa 3a cblrlecrBelocr
Ha onpeleneHa nuQopvartur r seiuortr nnelcraBrHe rpH HrrorBrHcro Ha $nuaHcosurc orrrcrH. T.c. 3a

ButoqBaHero HJrr He Ha.qa,qeHa nuQopnaunr, nolxo.q Ha flpcrcraBrHe B orqera 3a QrHaHcoaoro cr'crorHHe H I
orqera 3a sceo6xearHurr roxoA - arpcrHpaHe HJ'rH car\roc'ror r ejrro npelclaBrirre. norxo! rra rro1pe16a Ha

rotcHHTeJlHtrTe npfl,roxeHlr, KaKTo H npercraBrHero Ha Hrxoa crcqx$u,rHu crarHH B orqcrHTc.
M('C l6 hpo.veuet!) H.uonlu, .\ldututu, cbopbxeuta u MLL'11 hlpo.ve e ) 3e.veietue - o lt!otuo pacmeuun-

uocunte-'Ilt (c cuta:a zodutuuu rtepuodu ortt 0L0I.2016.-. uecunpue lLtont EKl.fazs npoNrqHa BbBe)rJa rrolxoJa
3a oueHgBaHe H orqHTaHe Ha n,rolo,lafrHH Hacaxjfelrur (pacreurr) Ha nprHllrJfla Ha Hr\rorHTe. NrauHHure u

o6opy,qBaHcro (AMA) IIo peAa rra MCC 16, a re cbr.racHo MCC ,l l (no ueHa Ha npHroSHBaHe ll c Br,3Mox(Hocr 3a

npHnaraHe Ha voteJra Ha npeorLeHeHara c loiiHoct. cJrc-t HaB.rfi taHc B t|-rotutaiilra au lpac r). rr,i xaro rrrrr.rro
yqacrHc B cc:tcKocrorralrcKoro rrpoll3BoacrBo e cxo,1Ho c rrxuoro(lIMA) B HH!]crpharHoro npot,l3r]o,lcrBo,'

MCC 27 htpoteuet) Cavocmotnrcxtu r)urraucocu orn\anu - ontHoato.uenod uu coScntaeHut Kanu r(t 6

cuvocnnnnteilHutne (tuuuuc'ocu ontuenru. (c ctttu tu:oduturtu nepuotlu on 01.01.2016 :. ue e npuen on EK.). C
Ta3H rpoNrtlra e Bb3craHoBeHa onuHrra a MCC 27:a oueHcBaHe r orrr.JTauero no r\{ero;1a ua co5cruerus xrnHTtur
Ha HHBecrHuHhre s dtqapuu, aco4uuptrHu tt cte.vecnntu dpltrecrldd B car\r ocrorrer r{ HTe (rHHaucoau orueru:

ITodo1pauun t: MCrDO I {uxt".t 2012-2011 (.vcennrcvr:pu 2011 :.) - nodo6pertusr s IICQO 5, M('QO 7, IICC 19.

M('C 31 (acutasazodutuuunepuoduonr01.0I.20I6z. uc cu npuenu o t ER1.'l'ezn rro.qoSperrrr rrracrr
qacTHr{HH npoMeHH H pe.qaKuHH B cr,oTBcTHHTC CTaI|lap fX! OCHOBHO C Ue,r !a npeilla\HaT Cb[IeCTByBaLUa

HerlocJ]eaoBaTeJIHocT HiIH HetcHoTlr B I|paBu-raTa Ha I|pHJtoxcHuc H nSncKBarlurTa ra oTlfeIlrHTe cTitH;lapTt. KzlKTo

l,t Aa ce BHece flo-npcul]3Ha repMulroJrolur lra noHgrHt. OcHosuo npoNielrrre ca HacoqeHx xr,lr c"le,lHure o6exrr
u,rH orIepaUHH: I ) IorbnHHTenHx notcHeHHt, qe c;lHo ,.lp))lrecTBo r\ro;Ke Ia penracrQuUnpa aKTHBH".tr,pr+iaHH la
npogaN6a" Kr,M aKTTBH !,,tr,pxaHlt 3a pa3npe,qcreHue xr,Ir co6creeHnrtltrc" (u o6par no) ll .r'oBa He flpot\Icfit
nl,pBoHaqaqH q rraH Ha oceo6oruaBaHe! KaKTo x rarara Ha nracn$uxaqlrra no peta Ha MCOO 5; 2)
IontjltHTerHH HacoKH 3a pa3tcHeHr-je,aaln e,quH IofoBop 3a o6c.lryxaaue orHocHo e,qlH HaflbJIHo ornHcaH
rpaHc$epupau QruaHcoa aKTna npeAcraar'rrBa ro cr,ulecrBo npo!br'r)KaBarI aHraxH\,rcHT npu rparrcQepa 3a ueJr]lte
Ha orpeAeJItHe o6xsara na reoSro,lltltrre ofloBccrrBaHHq; liaKTo H pa3tcHeHHe onrocHo I|pH.]ror.K]r\{ocrra Ha

h3HcKBaHHtra 3a onotsecrraalre ra rert'tpaHero Ha $uHarrcoer aKTtBH H nacHaH B c]Kparelrt,t ]\re)&llHHll

$rttancosu oruern (MC<DO 7); 3) yrovHeHNc orltocro r3HcKBaHero B crarjlapra, ee BHcoKoKaeccrBcHHTc
KOp[OpaTHBHH o6,rut aUrs, KOHTO ce H3noJ]3BaT npr Onpe,leJltHeTo Ha AxcKorrroaHr (larrop :a.loxoXtre c-lerl
HanycKalte cne;f,Ba.qa 6r,gar.qeuomuHupaHH B cbulara aaJrvra! B Kotro cc h3flrauJar l,l aoxolure Ha cborBerHurc
Haerr JrHua, T.e. gr,,r6ovuuara Ha na:apa rpr6aa !a ce H3c:jc.lBa Ha rruBo Bit-rlra (MCC I 9): n 4) nolcHeHne la
t3pa3a-H3HcKBaHe JJHa rpyro Mtcro B N{eiI(aHIrrrur $uuaucoa orqer"! T.e. ToBa o3HaqaBa KaKTo rrpelcraBqHero Ha

rHQopvaqulTa B Koe H Aa e Nrtcro B Me*ulllrHus rluuaucol orlrer, llo H rpe.qcraBrHero lta lpyro }trcro B

Ut,'lOCTHaTa N{ex'qt|HHa OTqcTHocT (.IoK[aAH), Bt("l. ]\{e)KIHHHU lorira/'lH Ha pbKoBojlcTBoTo. cTHra lla e HaIHUe
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EMK XOJINI4Hf Atr
|OAIIIUEH HEKOHCOnIdAHPAH OHHAHCOB OTqET3,A llEPHOIA.IIPr'lKI IOqBAIII HA 3l ,rexeruprr 20l5ro:r.

rpr,crocarra peSepeHu!rs Ntexay t\re?KAHulrHs rfrlrarcor orqer H Nircroro, Kl,rero e BtcroeeHo oroBecrrBaHero
(MCC 34).

lonr,,rnure,rno, 3a nocoqeHure no-jlony HoBll craHJapru! npolreHeHl craHraprH H rpHcrh lbnKyBaHHr. Kolrro ca
H3aaaeHx. Ho Bce oue He ca B cHJra 3a ro,quuHH nepHorH 3anoqBauH Ha I qrvapu 2015 r.. pr,xosogcraoro c

rlpeueHHr'lo, qe crenHuTe He 6xxa HMaqr noreHuuaneH eQeKT 3a npoMeHh B cqeroBotrHara [ro,r]rrHKa H

x,racuQnraunrra u croiluocture Ha orqerHu o6eKTH Bl,B cptztaHcoeure orqert Ha:lpyxecrBoro. a fit\{etJHo:

MCAO 10 (npo.vetrc ) Roucotudupatu Qut!(urconu onqe tu, MCQO I2 (npo.vertertl Onocecnncane tla y\acntut
a dpytu npednpwntun u MCC 28 (npoxeueul Lhrtecnttttluu e ocotluupauu u Lb6.vec tlu npadnputlnux - ontHocrlo
tueecntutluouuu dpycrt:ecnrcu (c cu-to 3a,?odulutru ncpuo)tt,
3anoq6aulu Ho utu cted 01.0 L20I6 z. - ue ca npuentu ont EK1. Taru npourHa Bb3HliKBa BbB Bpr,3Ka c ),ToqHeHHrra
orHocHo Bb3MoxHocrra la ocso6oxaaBaHe or KoHconxr'lar(xq - ocsoBHo 3a: l) jlar u e,rlHo HHBecrnrtllor{ro
Ipyxecrso cneaBa ta orqHTa eIHo Ar,ulepHo lpyxecrBo no crpaBeJrHBa crotHocr Koraro Jr,LllepHoro ;tp))I(ecrBo
lpetocraBs uHBecrHuHoHHH ycnyrH Ha rperH ,rrqa: 2) r:anrvrollciic r che ro Nrc;r(J) lpo\reHhr!'3a nHBccruuuoHHr.r

.npyxecrsa x oc8()6o,!IaBaHero or Heo6xo,f,uuocrra 3a H3forBrHe Ha KoHco"qHxHpaH $nHaHcoe orqcr cnope!
MC@O J 0; 3) aanr e,tHo He-HH BecrHuHoHHo .qpyxccrao rpr6tsa ,1a pallpbua or qnlarero rro crpalea,ruaa
crotHocr Ha cBou cl,aNrecrHn uJrH acourxpartl,qp)xecrBa. KoHTo ca HHBccrHuHoHHH.ilp]'r'KccrBal

MCO) 1 1 Ontcpoueuu annutu u tlucucu no pe: y--tupurtu Oeittrocntlt kJ ttLtu :u toduuutu nepuodu ont 0 1 .01.2 0 16
t-. - Ha € pLt€tlt otn EK). Toln c'raHlapr e rtoB r cJr)xH Karo r\rc;*ilHHcH c'larrtapr, lrpx,ror(u\r ca]\ro 3a rperrrpuflrxr.
KoHTo ule npeNrr.rnaBar nlv MCOO Karo orqerHa paN{Ka 3a nbpBH rbr. c teiicrBtlc fo np t;rtx:L]BaHero Ha npoexra
3a Hog sceo6xgareH craH,capr, xoilro qe alpecHpa rali]B rH|| peryirupartu,teiirrocrH. He ce rpr;rara or
opetfipnrrhr Ber{e opeNruHa-,rH xr,nr MC@O. Ocrossnre flpaBH,'ra. }craHoBcHH cr]c claH.lapra ca! qe

r|pejlllpr'rtrhtra: a) Morar Aa npH3Haqr H nporrrn)Kar ,qa npe,4craBrr u B o.rqeTn re cn no MC@O orcpoqeHx aKruBH
H racHBH, BT,3HHKHaJIn B pe3ynrar Ha orepauxH no pcry,lHpaHH gciirroc rrr. lo caNro aNo reJtl a]iruBr.{ x flachBx ca
6a,rN nputHalu B cborBercrBHe Ha npnrraraHlTe npejlnuHrr ortrerHx craH/lapru H npucra cqeroaorlHa no,rrruxal 6)
Te3H orcpoqeHH aKTrBlj rj rracHBH cr'lexBa Ia cc flpelctaB{r olleJrrro B orqera 3a QHHaHcoBoro cr,crotHHc. a
H3MeHettttra B Trx orAe,'IHo B orqera 3a gceo6rgarHnr goxol: H e) n:ucrsar ce cleqhd)H.rrh oloBeclrBarur BbB

Bpb3Ka cbc cblLHocna. plcKoBerc r etlexrrre or pef)JrHprHHlc:cilgocru rrplrlrarHrc or rr\ orcporrcHtr aNTHBH

H nacllBn:

LICC l6 (ttpo.uerteu) Ll.wnt4 .r1(iu.!uHlt, (bopb){etwr u MCC 38 (npo.v(r!er!) He.uunrcputttuu ttKmlrau - onutoLuo
Oottycnttluunle .uentodu :a trt,tuctnaate tn auopnlu3tulua kt cuta xt:odttutttu ttepuodu ont 0].0L20I6:. He cu
npuentu om EK|. Toaa pa:rcHeuue yroqHcBa. qe Merortbr 3a ar\roprH3auHr Ha e! r{ aKTxB Ha 6ala c}orHoureHHe
crrpr\{o oqaKBaHHTe npuxo/'lu, B rrHero reHeplpaHc roii lvacrea. Hece rpuerra3a nolxoxrru al\ropru3auuoHel{
Merol 3a H3Mcptsa ero Ha flot3tre, KoHTo ce KoHc)Mupar or H3flor't3BaHcro IotH aKrllB (ocBcfi B NtHofo pe;fKt
c"ryqafi J IIo ll:x,rto,reHue);

HH,qusn,ly'autturr tfuHaucoe orqer Ha rpv)fiecrBoro e H3rorBcH na 6ara ncropuvecKara ueHa c r3K[rcqcHHe
Ha nMorHTe, Ma[IHHHTe u o6opyleaHero, HHBecTuUuo]rHHTe H]roTH H $nuaucoeure rHcrpyNreHTH Ha

pa3noroxel{ue u:a npogax6a, Korro ca oqeHeHH Ha 6a:a npeouerreua pec[. cspaBelltHBa croiiuocr.
f{pvNecrnoro aoiln cBorre cqeroBo,rHx perucrpu a 6t,rrapcxlr,ree (BGN). xoiro npnelra Karo HeroBa

orqerHa Ban)Ta 3a npelcraBrlre. ,rlaHHrre B HHlHBuayiLrr HIlt $luaHcoe orqer u rpH,ro)(eHrtra KbN{ Hefo ca
npelcTaBeHH B xnJ,lrIH r'leBa! ocBeH aKo Heuo,tpyfo H3p[rqlro lre e vKa3aHo.

pegcrasrrrero Ha $HHaHcos orqe'r cbrracHo Mexlyuapoluurc craH:'lap'11 ra {urarrcoau orr{err r'j3HcKBa
p'bxoBoAcrBoro Aa HarrpaBH Hai-ao6pu rpu6,rururetrrrn oueHKH, Hallhcrelrur u pa3yNrHo o6ocuosaru
npe,(no;IoxeHut, KoHTo oKa3Bar ed-,exr etpxl orqereHtrre croiiuocrn lra aKTnBHTe H [racHBHTe. ]ta npuxolxre lr
pa3xo/'ll-JTe, H lta OloBecTtBaHeTo Ha )'CnOBHH B3cMaHut H 3albJ'I)(eHHt KrJr\r laTaTa Ha oTqcTa. Terl rr pu6.l nrure,r u I
oueHKH, HaqEcreHHt H npeanono)KeHHg ca ocHoBatrn ua uuQopvauurra! Koqro e Ha,lHqHa Kl! ;larara Ha

$uuauconu.n ot eer, ltopalu xoero 6rAeulure $axrnuecxu pe3],rrar6 6lxa vor,ru Ia 6rrfar pa3-,lxegrl or rrx (xaro e

vcJIoBHt Ha QuuaHcota KpH3a HecHrypHocrrre ca flo-3HaquTe,rru). 06exrnre, KoHTo rrpe,rnoJrarar I|o-BHcoKa
crefieH Ha cy6exruaua npetleHKa H.jl H cjloxHocr Ha, yJIH Kb.qero rr perflo,l o)+(eti Htt a lr npu6.ltt:u.rc,tHu,].c
ctreroBonHH oueHKH ca cbuecl BeuH 3a QHHaHcoB r orqer, ca o oaecreHH a ,\l I '1. flprj,roxeulrra.

2,2, Cpaeuure:ruH ArluH

,{pvxecreoro npercraBt cpaBIrurelHa nu$oplrartrr a ro:u (lnuarrcou olyer'3a erJHa npe,lxorHa t.ollnHa.
Koraro e rreo6xo,lnlro. cpaBHnrenHHTe aaHux ce pex,racn$xqupar (u npcu:uuc,rrnar). 3a ra ce noclurrre
cr,nocTaBHNtocT cnp9tlro npoMeHH B ttpe,qcTaBsHeTo B TeKy[IaTa fojlHHa.
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BMK XOnAr4Hf AA
foAt'ltXEH HEKOIICOnHAhPAII OHHAHCOB OTttDT 3A I IEPI4OAA.IIPHKJIIOqBAUI HA 3l xeKeMBpx 20l5ror.

l{pyxecrroro 06H.iaiiHo rtpercraBr cpaBHr4Te"rHa Nu$opnauul r] rorrrulrxr (lnuarrcoe orqer 3a e!ra rpejlxo!rra
loauHa (nepuog). Koraro e Heo6xoxl,r\ro. cpaBrxrerHhre.[aHHu ce penracn$Hunpar (H npcN:.rnc,rraar). :a xa cc
rrocTHr-He cl,nocTaBHMocT cnprMo npoMeHH B npe,qcTaBrHeTo B TeK),uaTa for'lxHa.

2.3. <DynnquouanHa Banyra H rrprr3HaBaHe Ha KypcoBr palJrnKu

OyuxqnoHa,rua ri orqerHa BaJryra lra npelcraBcre lta OuHaHcoBlr,r olqer Ha lpy)lrecrsoro e 6r,rrapcrusr ree. Or
1.07.1997 r. rreBrrr e $urcuparr B cborBercrsle crc 3aKoHa 3a EHE Kbn repvaHcKara r\rapKa B cborHolreune BGN
I : DE,M I, a c BbBex(raHero Ha cBporo xaro oSnqazurHa Baryra Ha Esponeiicxrr cr,ro3 - c eBpolo a clorlrouerre
BGN 1.95583: EUR l.
fIpH nr,peouauanHo npl3HaBaHe. cleJ'rKa B q))rilccrparua B&lyra ce 3arrlicBa Br,s (tyrrxurlorri--rrrara Bar)ra, Karo
Kl,rlr cyMara B qyliAecrpaHHa B&rlra ce rrprlara o6uerlrurr K) pc xr,\r MoueHTa Ha cjleir Kara fl"rli orepauflrra.
flapu,ruule cpelcrBa. a3eNrarhqra r-r 3a,fr,Jxerrrrra. Karo NroHerapHH olqelur odcrt n. aeHollHHnpaHu B

qyxqecrpaHHa BaJI)'Ta ce orqHTar B1'B QyHrqaoHanuara Balyra Karo ce npa,rara o6lrcuHHrr K)'pc. lry6,rnx1'aaH or
EI IB :a noc,rerlun.r pa6oren ,qell na clo'I Be'r HHq f'receu. Klll 3 1 lexelrspu re ce oueHrBar s 6r,rrapcru ireBa. Karo
ce u3no.r3Ba 3aK,'rxr,rNre,'rHNqr o6NreHeu xvpc Ha EHE.
flet'roHerapHnre olqe,rnu o6erln B orqera 3a (ruHaHcoooro cbcrorHHe. nlpBoraqajuto !eHoNrxHHpaHr B

ey)tqlecrpaHHa Baiyra, ce orrixrar BbR cpyHxuuoHa-rHara Btury ra Karo ce rpxirara HcropHqecKlrr o6ueHeH xl pc
KbM rlaTaTa Ha orrepaqusTa u ftocJlelBa[lo He ce npeoueHtEaT no 3aKIX]qxTeJ'reH K],pc.
EQerrure or KypcoBHTe pa3rHKH! cBr,p3aHH c vpe)K,qarero Ha cre,rxH B rr)'x,qccrpaHHa B:L'l)Ta, HJur orr+lrallero lra
T'bpfoBcKH caerKu B qylqlecrpaHHa BaJryra no KvpcoBe. Kouro ca pa3,'tHqHH. or rc3H, no KoHTo nbpaoHaqajtHo ca
6uru npu:uarr, ce BKJtFoqBar B orqera 3a aceo6xealHus:]oxo,q (B ncqan6ara u,rH :ary6ara 3a roflrHara) B r'ror\reHTa

Ha Bb3HuKBaHero HN{, Karo ce rperupar xaro "ttplru,uoxo.ru/(:ary6u) or jleiirocrra" (a ne.ra-l6ara N,rt :ar16ara:a
roluHara) H ce npcAc'laBrl Heruo.

2.4. flpnxogu

flprxonure s lJpyxecrooro ce npH3HaBar Ha 6ara rrpnrrquna 3a Haquc,rrBaHe H ro creneHTa..lo Korro u no lraeHlra.
no xoiiTo cronaHcKnre n3rolH ce npu,todlear or flprxecraoro u peco. cronaHcKHTc pHcKoBe ce rrocrtr. KAKIo 14

AoxoJrKoro npHxoAure r\,rorar Har.le)xr'tHo rrla cc H3lreprt. BH;]oeere trpHXoJH Ha f[pyxecraoro ca rrpelcraBerru B

flpr,roNeHur ).[l 3, Nq 9 H Ns I l. IIpl npo,raxi6hre na croKu H NrarepuaJrH npfixojlute ce rrpn3lraBar. Koraro BcrreKr.l

cbu1ecrBeltu pxcKoBe H no,'I3h or co6c ruelocrra Ha croKHTe npet\tHraBar v K)ftyBaqa.
flpN npeaocraarHero Ha yc,ryrH. npuxorlure ce rrpl3HaBar. orqrrairr eralra Ha 3aB],pueHocr Ha ctejrKara KbNr

Kpat Ha orqerHHt rlcplloA. axo ro3H crAn Noxe !a 6Ue ratexilHo H3llepcH. KaKro x pa3xolxre! lr3BbpureHH flo
c-re,rlia ra H pa3xo-t re']a flpHK,lrcq8aHcto fr.

flpNxo,lure ce oueHtBar ua 6a:a cnpase,l'traara ueHa Ha npo1a,1elrHTe flpo,q),KuH.s. croK! x )cn)'rx. HerHo or
KocBeHx ,laHbull (arqn: r laulx go6aseHa croiiuocr) r npcgocraeerH orcrr,nKH u pa5arl. I lo-roxlt 'r'e,rHu re u
oTpl.tuaTeJIHH pa3IUKH OT npoNrqHa Ha Bajly',nrx K)',pcoBe! cBlp3aHr c napxqHx cpelcTBa, 1-bp|oBcxr B3eNlaHrq l]
3a!bJrxeHHt, AeI|oi\lHHHpaHH B qy)KAecrpaHtra Baryra! cc BK.,' ogaar B orllera 3a gceo6xearrtu' roxo,l (B neqan6ara
u,ru:ary6ara:a roguuara). Koraro Bb3HHKHar, Karo ce flpelcraBrr Herlro Kbr\r "ap1rl ,roxo.u/(:ary 6l ) or
,lciiuocrra, xerHo". flpuxoaure or [peoueHKa Ha rrBecrHuHoHHH HNloru to cnpaBe.luHBa crohlocr ce trpejlcraarr
B orqera 3a gcco6xnarttrs ,{oxo,q (B neqiu6ara r,ru:ary6ara }a ro,lrrrala) Ha pe.q ''.qpyrrl loxo,ru/(rarv6u ) or
/leilnocrra, HerHo". B cbulara crarHt Ha o'rltera ce orqHTat H pea-tH3xpaHHTc flpHxojltl or rrpejlocraBeHH
HHBecTl'ltlHoHHH HNroru Ha onepaTHBeH ,rxruttr. [Ipn npo;aN6r.r lra H3r,]aulaHe. rpuxolbr ce npH3HaBa Ha ;1al a ra I ta
npoao(6ara 6e3 hltKopttopripaHHTe Jr H\Br..r.
tDglaHcosure flphxoau ce BK,'ltortBar B orqe'ra 3a gceo6xgalrrrq !o\oll. Kolalo tsr,3lrnKHar. fl cc c'bcrotr o'r:
rlpHxo.lll oT JIHXBH no npeIocTaBeHH 3aCMH 11 CpOqHH IeflO3HTX. rrpHXO.lH OT Jllt\an rro B3el\taHHt no creutarrrrl.r
.qoroBopH, nphxoAu or JHXBH lo npocpoqenu B3eNraHuc, rrprxo,fu/nevan6u or cle,rrKH c HHBccrhurn I qelurr
KHHxa lra pa3[oJoxeH e u :a npo,1ax6a, B'r'.q. IHBHIeHTH. rrerHa neqa-rr5a or K]pcoBu pa3rHKH no 3aeNlu B

qyxAecrpaHHa Balryra! [rpHXoIH or onepauul lo ),pe]KAaHe Ha ;1l,lr, nevan6a or ouclxa lo crpage.ltuBa cro]"rHoc I

Ha aKUHH npg noeratHo npu,lo6roarre Ha lbuepHo lp\ xecrso. Te ce lpetcraBrr orle,rlo or $lgaHcoeare
palxoJr lra nIueBara c]pala Ha orqeta ra sceoSxealHHs.loro,l.

2.5. Pa:xoau
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BMK XOJINI4FI| Atr
fo,4tiIXEH HEKOHCOT'IHAI1PAH OI4HAHCOB OTIIET 3,{ nEPHOAA.nPHKnIOqBAUI HA 3l .rexenepu 20l5ro.r.

Pa:xoqure a lpyNecrroro ce npl3HaBar a MoMeHTa Ha rrxHoro Br,3HHKBaHe u ua 6ara npHHuHnHTe Ha

HatIHcrtBaHe H cbrrocraBuMocr (.lo creneHra, ro Korro ue 6H aose,'ro,qo [rpH3HaBaHe Ha aKTHB h,'rl racHB,
HeorroBapcu Ha orrpereJrerrlrra 3a aKTHBh H naclrBn B O6ua'ra (KorruenryaiHa) paMxa KIM u B carvrre MCIDO).
Pa:xo,1ure:a 6r,1euu repuolln ce or.rrarar 3a rpx3HaBaHe Karo reKyu pa3xor 3a fiepuoxa.
[pe3 KoiiTo loroBopl.]Te 3a Ko]]ro ce orHacJIT. ce t3nb,rHrBar.
3ary6nre, Bl,3HHKHa,'rH B pe3),'rrar Ha npeoueHKa Ha HHBecTHuHoHHH HNrorH ro crpaBe,q,rHBa

croiiHocr ce npeAcraBrr B oreera 3a Bceo6xgal nnr goxo,r (e rreqarSara u,rn rary6ara
3a roA rrara) Ha pen,.ApyrH loxo,qH/(3ary6H) or teiiHocrra".
<DtiHaHcosHre pa3xo,qu cc Brc[oqBar B orqera 3a Bceo6xBarln4c loxo,l! Kofaro Bt3truKnar. Karo ce nocoqBar
oTAe.rlHo oT OHHaHcoBHre npHXo,qH u ce cbcrorr oT: pa3xo^lH 3a IHXBH
tto no,'IyqeHH:laeltr, 6aHxoer raKcr ro 3aeNln n rapaHufiH, uerua:ary'6a or K]pcoal pa3.jiuKH no 3aelrH I
qyx.qeclparHa ealyra. pa:xorlr/:ary6u or c!e,rKH c HHBecTHuHH B ueHHH KHHxa Ha pa3rro,'rox(eHue lr:a npo,taNSa.
pa3xoau or onepauHH no ype)K.qaHe ua lrrr. rarl'6a or ouenxa rro rflprBcl.qtrBa croiir]ocr lru aKu]rr npu roerarHO
npuao6r BaHe Ha tbulepHo lpyxecrBo.

2,6, I{uoru, lrauruun u o6opyAsaue

Huorsre. MaunHrrre H o6opy,lBaHero (,tt,rrorpailur N{arep[aJrnr4 axluau) ca rpeacraBeHx ale Qnnaucoelr orrer
no npeoueHelra cloiHocr, Haua,reHa c HarpynaHara aNroprB3aur.rs n:ary6ure or o6e3ueHKa.

Iluprsouttuutuo ttpudo6ttea e

llpn nr'peouava,rHo npu,qo6rsaue HrvorHTe. r\{AulnriHle u o6opylealero ce oucHrBar rro ueHa Ha rrpuro6Haaue.
KOITO BrctnqBa [OK]nHaTa UeHa. r\,r tlTl{ u \ec KflTe TaKcH H BcHqKH Jp) th p!'fi na-}\r)llt. rrco6ro,tgrrl ;a
flpfiBe)K,aaHe Ha aKThBa n pa6orrro c]c.r ornue. flpexure pa:xo1a ocHoa]ro ca:
pa3\olu 3a no.lroroBKa rra o6exra, pa3xo.qx 3a rbpBoHaqa:rrra ;1ocrauxa r o6pa6orKa! pa3xolu 3a l\roHTDr(. pa3\otH
3a xoHopapH Ha JrHua, cBl,p3anu c npoeKTa, rreBb3cTaHoBre\{t /laH}ull u tp.
flpu npn.qo6usaue Ha rNrorx, MaluHHH H o6opyaaale lrpu ycnoBxrra Ha pa3cpoqeHo r.iraulaHe. noKlnHara ueHa e

eKBHBaJ'lerit|ra Ht cetauHata croiiHocr Ht 3tfbr'tx{eHheto, JHcKoHt paHo ga 6ata Ha.rr\rJclroro paB hurc u
ttpHBneqeHHTe or .{pyNccraoro KpeAur lrx pecypcH.
Ea,raucoeHre croiiHocrr Ha BCIrIKH Hr\'rorr]! xauHHH u o6opylBartuq Ha,tpyxecrBoro. pa6oreuo B ycnoBuq Ha

rKoHol,rHKa npx cuplxuHtf,raqHr, oueHeHB rIbpBoHaqarHo flo ueHa Ha npuAo6ltBalre HaNra;reHa c Harp]'naHa
aMopru3auht. ce npex3LlucntBar 3a orpa3tBaHe Ha edtexru or cap'uxnu$,raqnr qpe3 x']nojr3BaHe Ha o6ullrs ueuoeu
ulr.{eKc - or aarara ra c,telxara /npx.loSHaaHer o/ lo Kpaq Ha reK}r{Hr o'rqerel{ rrepr'lo,q H.ir }r or Jarara Ha

noc,'reIHaTa npeoueHKa Ha aKTHBHTc.

lpyxecrsoro e orpeife:ruJro croiiroc rerr rrpar or 500 la., nog xoiiro npx.lo6rrtre aKTHBH
He3aBHCttNrO, qe flpHTexaBaT xapaKTepl.lcTxKaTa Ha,tlb,rlfo-tpaelr aKruBJ ce H3nHcBaT KaTo TeKyul pa3xo! B t\roNleHTa
ua npu;loSrsaHero nu.

IIoctadeauo ouerutcaue
l4:6paHnrr or flpy]fiecrBoro noaxoa 3a nocllerBa[ta 6a*fiaHcoea oueHKa Ha H\rorHTc. ]\ra[rHlrnre u ,-r6op1]aauero e
Nloilerla Ha npeoueHesata cToiiHoct no MCC l6 - rpcouenelta croiiHocr. HarlrleHr c r]ocre!Baulo Ha'IJc,lcHHTc
ayoprH3auHH H Harp\rtalr rc ra115u oro6crucHxa.
flpeoqcHxa lra rNrorure! NratltHHure n o6opy,leauclo e npuero ta ce u3tsrrpuBa or J'rHucH3HpaHH ouertrleir
o6uqaiiHo Kofaro rtxHara cflpaac/lr'rHBr croiinoct ce npoNreHr cbulcc r'tselro lra [o-KparKH HHTepBa,ru or Bpeue.
npeoueHKaTa Nroxie rJa ce H3BbpuBa no-qecTo.

floctedcaulu pasrodu
Pa:xolure 3a pcMolrru H flo,qrpbi+(Ka ce [pu3HaBar 3a reKyuu B fiephofa, npe: xofiro ca rrarpaBeHH. I4:erpueur
rloc.ireaBaulH pa3xoan, cBbp3aHH c Hl\tol ll. MauHHH H oriopl.rnaue, Kouto flMar xapaKTep lla florNrtHa Ha
onpeaeneHH Bb3JloBH qaCTH B afperarH, HnH Ha fipeycrpoHcrBo H peKoHcrpyxuHr. ce KatHTar]H3Hpal Kbl\r
6a,raHcoaara croiHocr Ha cr,oraernfiq aKTHB H ce npepa3fJlctgla ocralbrrHHt My Ilo,]e3eH xlrBor Kr,Nr Jlarara Ha
KanurajlH3aUHc. CluleapeueHHo, HeaMoprH3Hpalrara qacr Ha 3a\leHeHHTc Ko!rrrorjeHTH ce ugnucea or 6araHcoBal a
crot[ocr Ha aKTlrBHTe n cc npx3ltaBa B TeKyuure pa3xoAu ja repHojla Ha npel crpoiicreoro.
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|OAHIXEH HEKOHCOJII4AIIPAH Ol.'IHAHCOB OTTiET 3,A nEPllOAA.nPl'l KJI totl BAUI I tA 3 I rererv apr 20l5ro-r.

Me ntodu utt uuoptnu3a4tn
lpyxecrsoro H3roJ'I3Ba irHHeeH rteroA Ha aMoprx3auHr Ha hMorHTe. Nratttnunre u 060py,lBaHero. Alropru:upaHero
Ha aKThBsre 3allotjBai Kofaro re ca Ha pa3[Io"rloxeHHe 3a yflorpe6a. 3elrsra He cc aNlop'tx3upa. flolre3HHlIl lKraor no
rpyntl aKTlrBH e cbo6pa3cH c OH3tqecKolo lr3HocBaHe,cneUHrfaxara Ha 06op),IBaHeTo. 6lgeulnrc Ha]\rcpcHHr 3a

vnoTpe6a I c npe!noJ'rafaeMoTo r\rop&'rHo ocTaprBat{e.
Cpoxr,r Ha roguocr no rpynr aKTuB e KaKTo c,'le,qBa:
. cfpa.lH - 50 f.
. nrrHr cr,oor,xesrs 25 r.
. N{auHI|H I o6opyAsaHe - l0 r.
' cbopr,xettn.r - l0 r.
. KOvnOrpr - 5r.
. rpaHcnoprHH cper,'lcrRa 6- l0 r.
. CtoraHcKH HHBeHTap 6-10 r.

Onpege,rettxre cpoxoBe Ha nojre3eH xllBor r{a ILnrorpailHHTc Marepna-rull aKThBH ce nper,re)KAar or
p1'KoBOACTBOTO Ha lpyxecTBoTo B Kpaq l{a aCeKH oTqeTeH nepHo,q h IIpH vCraHoBtBaHc Ha 3HaqHTe.rlHH
orKJIoHeHHt cnprvo 6r,.leuInre oqaKBaHHt 3a cpoKa Ha H3flo,r3BaHero na aKTl.rBrre, cbulHqr ce KopHfgpa
nepcIIeKTHBHO.

OSes4eura uo arntucu
Ea,raucogHre croiiHocrn Ha HN{orh're, l\tatltrr{xre u o6opt,jltarrero norJ.rei*(ar Ha lrperne,1 :a o6e3rtesxa, Koraro ca
na,luue cl6rrgg unx [poueHH g o6ctoqte,tcL Bara. KoHTo noKa3Bar, ve oa,raHcoeara croxgoc I 6u \ror ]la !a oc
oTnu,laBa rpatlro oT Bl,3cTaHoBHVaTa xM croiiHocT. Axo ca Hanlqe raKHBa HHlBKaToptl- ue npn6,rnture,rlo
ot|pe,qe,]eHara ab3cTaHoBHMa croiiHocT e [o-HHcKa o1" ,l.gxHara 6a-qaHcogl cloi:irr,ocr. To noc.lclHata ce r3 r1cBa !o
Bl3craHoBHMara croii socr sa aKThBHTe.

Bllctatrogullala croXHocr Ha uMorHTe! N{auIHHlne r o6op1:aaHero e no-Br.rcoKara or;lBerc:
- clpaBel,rlitsa croiluocr 6e: pa:xo;n :a npolaN6a a"ru croiiuocr npn 1.norpe6a. 3a onperte,rruero Ha

croiinocrra npl ynorpc6a lra aKTHBHTe 6tleulHre raplrqHl norouu ce lrcKoHTupar ro nxHara Hacroqrqa
croaHoc'r Karo ce npH,irara AucKoHToBa HopN{a flpe;tH JaHbuH, Korro orpa3flBa rcK) ulure na3apHU )cJroBHr L.r

oueHKx Ha BpeMeBala crofiHocr Ha [apHTe u prcKoBerc, cneur(luvHa 3a c],orBerHur aKTrB.
- 3ary6are or o6e:ueHra ce oreurar B orqera ra sceo6xsarHur aoxo,t (B ne,la,r6ara H,ru :ary6ara la

roluuara), ocBeH aKo 3a Aa,qeHBq aKTHB He e $opurpaH npeoqeHbqer{ perepa. Toraea o6e3uetrKa r a cc I pc r rpa Ka r o
IlaMareHHe Ha rojH pc3epB ([pe3 .(pvrlTe KounoHeHTH Ha gcco6xgarnriq toxor), ocBeH aKo rr He Ha,'lxBbp.[J{
IleroBl{9 pa3Mep, H HaABH[teHHero Beqe ce BKmoqaa Karo pa3xol B orqera:a sceo6xgalgtn loxor] (e neqarl5ala
r,rn :ary6ara :a rogaHara).

[1euu5u u sazySu onr npodatrSa
l4ltorure, MauIUHure r o6opy;rarrero ce orrlcBar or orreta:a Surarrcoaoro ctcrottiHe, Koraro cc liJBalrr
TpaiiHo or ylorpe6a r He ce oqaKBa o'r rsx 6r,;eqn c ronaucxH H3ro.tH unr ce npolalat . fleean6Hre l,ru :ary Sure
or npogaxou Ha orAeJlllrl aKTxBH or rpyrlara ua "rlrorlr, \lauHHH H o6opr,,1aaee" ce oflpc,qexq] epel cpa8HrBaHcro
Ha rpxxolHTe or npolaN6ara H 6a,rarrcosara crofiHocr Ha aKTHBa KlrNt llarara Ha npola;rt6ara. Te cc nocoqla l.

IterHo, xtl{ ".lpyru loxogH/(:ary6u) or geiilocrra. serso" Ha JrHueBara clpalta rra orqcra :a sceo6xgarurs Joxt)-t
(s nevan6ara u,rr :ary6ala:a ro.tuHara). 9acrra or xor\,rnorelrril "npeoueHr,reu pe:epe", olHacqula ce ta
npoAa,leHHr aKTUBJ ce npexBbpnq.txpeKTHo Kb\l Kot\lroHeHTa "Hepa3npcleJlelta neqa_r6a,'B orrlera la npoycHlle I
co6creeuuc KanuraJ'1.

2.7. Euo,rorHqrrtl axrnsH
Ero,totNqgnte aKTHBH He ce or!rilar.

2.8. HelrarepuanHH aKTrBu

7\pytu u esta n e pueu I u oK ntuc u
Heuarepua,rHHle aKTHBH ca fiper'lcraBcHH m,a (lrHagcoarr orr{cr ro ueHa Ha npfiao6flBaHc. rar{:LreHa c
Harpynaltara arloprn3allHt a :a11'6lre or o6e:uesxa, c u3KJrrctqeHHc npu {rvux(r.ror rnpaHe e cspr,xuu(r,'raltHotrtta
ItKoHol\,lHKa! Koraro HeNtarepHarHHTe aKTIiBx ca npen3qHcreHu :a crpt,xnHrf,rauut or Aarara ua npl;lo6noauero llr
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c npollteHHTe B o6ulHs UeHoBH HHAeKc ilo Kpat Ha Teliy[tHr oTqeTeH nepHo,q. Hevarepuanrrure aKT]BH ocHoBHo
BXJIOqBaT npaBa Blpxy HHTeneKrya,rlra co6cTBeHocT H npofpaNtHH rrpoayKtu.
B lpyNecroolo ce npn:rara,lHHeeH Mero.q Ha aMoprl3allnr Ha He)larepuarHHTc aKTHBB npfi
onpeleneH nole:err xrgor 5 - l0 rotuHs.
EaraHcosara croilnocr Ha HeMarepHa-rHHTe aKTTBH norJrexlt Ha nperJre,q 3a o6caucHKa, Kofaro ca tt.l:tuue cb6rrnr.
I.l,lH npoNreHH s o6cto.gte,lctgat a. KoHTo rrocortBar, qe 6a,lattcoBata cToiiHocr 6H Mofrra ,la Ha.qBHUaBa

Br,3craHoBut\rara xM croiiHocr. Toraga o6c:ueHxara ce BrutK)qaa Karo pa3xo,t 3a aN{oplx3altxH B orqera 3a

sceo6xsarHUs ,loxol (e neqa,r6ara n,ru rary6ara:a rolruara).
Hcltarep ua.ll H ure aKTHBH ce ornncBar or orqera 3a QuHaHcoaoro cr'c'rorrrue. Koraro ce u:aalrr rpaiuo or
ynorpeda h He ce oqaKBar or rqx 6t Ieutu cronaHcKH n3rotH HJ'ru ce Ipolarar, fleq 6ure n.nn :ary6u re or
npo,lax6u Ha orAeJ|lrl,l aKTuBl.r or fpyflara Ha "ueuarepnanHrre aK I xBrt" ce onpeterrr qpe3 cpaBHrBaHero Ha

fiprxoruTe or rlpoaax6ara H 6anaHcoaara croiiHocr Ha aK I HBa Krr]\{ rarara rra nporax6ara. Te ce nocoqgar uerso.
xt,u "gpyr r.r aoxo,lu/(:ary6n) or ,qeiiHocrra, Her"Ho" rra rrirteeara crpaHa Ha orqcra la scco6xuar'rrur aoxoil (B

neqan6ara u,rr rarl'6ara :a rognHara).

2.9. I,IneecrrtunoHrrlr x]]t0Tu

HrraectttllloHHx Hr\'rorx ca re3u HlvorH, KoHTo,lr,JrrocporlHo ce !bp)Ka'r :ta ;1oxotr or Hae\{H n/u,ru ;aparlu
BlrpeuHoro yBeJtuqeHHe Ha -rqxHar.a cloiHocr. Te ca ttpcAcraBellu l orvera'.la (tuHaHcoBoro c]crorrIHe lo
TtxHara c[paBeIJ'Iaga croiirrocr. fle.]a,r6nre n'rs:arv6nre or flpoN{eHHTc B cnpaBe.tJrrBara croilnocr Ha
HHBecr[uHoHHHTe H]\'rorH ce orq[Tar B orqera 3a sceo6xearH]rq roxor (B neqajr6ara u,rr :ar16ara:a ro.tHHara)
Ka\'l crarHt "Ipyru,toxo,r.H/(3ary6u) or leiiHoct.ra, rerHo" 3a ncpHolla, l|pe] NoiiTo ca Bb3HHNHarH.
HnsecrnunoxHnre HltorH cc ornHcBa'r or orgera :a SnHaHcosoro cbcroflHte. Kofaro ce ltrsa.lrr Ipafirro or
ynorpe6a H He ce oqaKBar or rrx 6r,neu1u cro[aHcKu fi3ro.1n h-rlH ce rtpolaAal. fle.randHre l"ln :ary 6urc or
npo.taN6rHaot-terHHaKtHBHorrplnataUa"xHBectHuHo|ll[1rcr]\rotH'ceonpclejltt,tpctcpaBHsBaHctoHa
nplixo.quTe or nporo(6ara a 6a,raHcoeara c roiiHocr Ha aFThBa Kbl\t llarara Ha npoxaN6ala. Te ce rocoqsar uerHo.
K},\l crarHtra ";rpyru ,roxo;u/(:ary6n) or leiiroclra. scrHo" B orqera:a eceo5xealuhr noxo! (B re.titJr6ala H,ru
:lary6ara :a ro,luHara).
TpaHcSepr or H Kl,r\r rpvnara "nuaecruulroHHHTe rnorr" ce flpaBH. Kofaro xNra tlpo\rrHa sre tp;-.,rrxquo u-- rr ror ir
npeAlra3HaqeHle n ynorpe6ara Ha,qaAeH nltor. B c,ryvaii Ha upexlrrpnrHe or "HHBcclHuHoHrtri nr\1orr1 Kr, 1

"ltvotr 3a H3rIoJI3BaHe s co6crseHara lciiHocr" axrherr ce 3aBexra B HoBara cH fp)rra rlo ralrepcHa hsropugccKa
ueHa, Korro npe.qcraBJrrBa cnpaBelr'rxBara r\'ty croiiHocr Kr,Nt,larara Ha lpexBbpJrHero. O6parHo, Kor.ar.o ol
"uuot.u ra H3nor'l3BaHe a co6crgerrara aeiiHocr" rlta npexBbpnqHe Kt,Nl "hlrBecrxqrouult ultot.H". aKTuBbr ce
oueHtBa rlo cnpa8elrHBara ruy croiiHocr KbNr larara l|a npexBr,p"qrHero. xaro pa3"rHKara ;fo 6a,raHcosara lrv
cToHHOCT Ce flpCIC]aBr KaTO

Kol\{lloHeHT Ha orqera 3a eceo6xsaTllfir "toxo.f (e.lp1'ru Ko\{r]oHeHTH rra Bceo6xsarHus rloxo.l) u ce npe.tcraB, KI,NI
"npeoUelllveH pe3epB - llMorll. i\lauHHH u o6opylaaHe'' B oTqera 3a rrpor\rcHuTe B co6creeutg KanHTa.rr.

2.10, Anrunu, qtpxauu :a npoAax6a

AKTHBH (h rpvtu 3a oclo6oNlaeale) ce x,raoztluqnpar Karo;tbp)(aHn:a npo1ax6a. axo
HaMepeHHtTa H oqaKBaHHqTa ca laxtlara 6a,tagcoBa croilrocT ulc 6lAe rr,lcragoBeHa ocHoBlro !pel c;lejlKa 3a
npoaax6a, orKoJrKoro qpe3 npoltrnxaBarqa vnorpe6a n geilrrocrra ua llpyxecreoro.
Axruan (n rpvtlu :a octo6oxAaaaue), liracu$HuupaHH B Ta3r rpyna. ca Hillt,1rrgq ]a ue:aSasHa npo,1ax6a e
'rqxHoro Hacrorulo c'bcrorHue. Ile,rra Ha psxoro/tcrBoro e peaJrn3upale Ha c..le_qKa 3a rrpo,tani6a, xorro;1a dl,te
ti3nbrlHel{a B paNlKHTe noHe Ha eAHa roAHIla oT IaTaTa Ha r,racuQuquparre Ha aKTHBa B Ta3x rp} fla H TaxaBa
npo;1ax6a e BHcoKo BeporrHa.
AKTHBH (H rpynn ra ocao6oNgaaarre), x,racnQgqHpaHH Karo abp)raHa:a lpo,1ax6a Hrlra.
3a aKrrsHre or rpyrl re !!HMorH, N{a I}IHH u o6opyleaue" H,.neNlarepua-1Hrl arrrBrl". xoraro ce x,racuQuuupar r
rpynara ,,HeTeKyll]r aKTHBh .llrrpl(aHu :a npo;1ax6a", ce clrxpa aMopTu3arlurTa H\'t ,qoKaro ocTaHaT B Ta3H rp) na.

2,11. Marepna,ruuranacr

Mareplartuure:anaca ca oucHclH ar,s tfuHaucoslr orqcr no rto-rrulcKara or:
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fOAl4tUEH HEKOHCOJII.IAhPAH OtlHAHCOB OTIIET 3A nEPI,IOAA.nPHKIloqBAUI t{A 3l acKeMBpx 20l5ro].

ueHa Ha npH!o6BBaHe (ce6ecroii Hoc r), BKnloqHTerHo npeH3LrHc,'leHa npH cBpr,xuHd)JrauHr 3a rrpoMeHxre B 06rllnr
ueHoBH nHAeKc or aarara Ha ao aarara Ha orqera 3a Qarralcoloro cl,crorltre . H ltet'lara HM pe tt3upy-.e]\ra

croiiHocr.
Pa:xoArre, KoHTo ce H3Br,puBar,3a .la .qoBe.qar .{aleH npo.IyKT B HcroBoro Hacrosulo cr,crorHHc u

NrecroHaxojfiIeHHe, ce BK,'rrcrrBar B ueHara lra npu;1o6neaue (ceSecroiiHocrra). KaKTo c,tc.qBa:
- cypoBHHH H NlaTepHaJrH B fOTOB BH.q BCSqKH /]OCTaBHH pa3XO.qH. KOHTO BMTOqBaT noKvn aTa Uefia.

BHOCHh NIHTa H TaKCH. Tpa Cnopl Hlt pa3XOAH! lreBb3CTaHOBsei\{r jlaHbUH U tp)',fH pa3XO,tH. KOHTO ,qoflprHaCqT 3a

npHBe)KxaHe Ha MaTepHa'rHTe B roToB 3a TrxHoTo H3nor'r3Barre Bra:
- Blcrrc,reauero Ha flocrocHHHTe o6ruorpon:aorcrBeHx pa3xolrl B ce6ecroiHoc'rra ]ra npoH3Be)r(.laHara

nporlyKul.'tt H nonyoa6pnKarr ce H3BbpuBa Ira 6a3ara Ha HopMzr,reH KanaUHrer. H;6paHara or  pllKecrtsoro 6a3a 3a

pa3rrperereHsero hNr no npoayKTH c nprK rp)x. rfoprrrparr BL] oclroaa rra rp).loBu lroprlrH.
- foToBa npo.qyKusr H He3aBapucHo npor3EoilcrBo - [peKHTe pa3xolr rra NraTepHarri rJ Tpy/'t tl

IIpHCttallaqaTa ce qacT or npoH3Bo.qcTBeHUTe HerpeKH pa3xo,1H npH Hopr\riL[[{o HaToBapeH KanauHTeT Ha

npoH3Bo.4cTBeHHTe TVOXIlIOCTU! C r3K,irK)qelrue Ha aI\ITHHCTpaTHBHHTC pa3XOAH, KVpCOBHTC pa3,rHKH U pa3XOtHTC

rro npuBxegeHx {lnHaucoar pec] pcH.

Ilpu ynorpe6ara (npo,tax6ara) Ha MarepHa-rHHTc 3aflacH ce r3noJr3oa rlrero,frrT lra cpearo-rpererxeHara qerra

(cc6ecroiirrocr),

2.14. Tr,proncxu u Apyru B3e aHtlrl

Bla tfuuaHcoeaa orqcr lr,proBcKH'r'e B3eN{aHlir ce lpelcraBrr H orqHTrr no cnprBeanHBa croi.irocr rra 6a:a
croiilrocrra Ha opHrHHanHo H3Aaleuara Qaxrvpa (ce6ecroiiHocr). HavaJrerra c pa3Nlepa rra o6e'}qesxara ta
uect6npaeuu cyvu. B c,ryvaure na pa3cpoqelru rJraulaHur Har o6uqaiislrs Kpe.luTelt cpoK. flpH KoHTo tre e

npellBH,qeHo ,[onb,'IHHTeJIT{o nr'ralllaHe Ha j]rxBa xjlH J'ruxBara 3naqureJruo ce pa3-irnqaBa or oSx.taiiHHq naiapeH

"rHXBcH npoueltr, B3eMaHHtra ce oueHtBar nbpBoHaqanHo rro rrxHara cnpaBcJ.fjHBr croiiHocr. a uocjre.lBaruo l{)
aMoprH3HpyeMa cror'rHocr, cne.l nphcrraxaHe Ha HI|KoprIop]rpaHara B Tr\Hrra HoMHHT-rHa crofrHocr ,,lh\Ba.
oflpeaeneHa flo \'IeTo.qa

Ha erlexraaHara,rnxaa (Ipuloxerrre Io |8).
fl p u6,r u:ure,r Hara ouerxa:a:ary6H or cr,r\rHHTerHu H rrecr,5lpaenu B3el\raHur ce npaBH. Koraro 3a cr6lpaevocrra
Ha qrJraTa cyMa xnH tracT oT Her cauecTByBa BrcoKa HecHfypHocT.
Hecr'6tpaeulre B3eMaHHt ce H3ll4cBar, Kofalo rpaBHHTe ocHoBaHHt 3a roBa Ilacr'l,rrrr. l43rucsaHero craga:a
cuerxa ra $oplttpaHHt KopeKrHB n/n,rr xaro pa3xo.q B orqel ta Bceo6xsarHllr itoxo,l (s ncuan6ara u-ru :ary'6ara
:a roauHara).

2.15. JluxsoHocHH 3aemH H apyrn rrpeaoc'r'aBeuu Qnnaucoerr pccvpcrr

Bcr.ixH:aelru H lpvrH rrpelocraaeuu rpuuaHcoaa pecypcr ce npe,qcraBqr rrr,ploltaeit-rHo 11o

ce6ecrofiHocr (ttovuHa,rua cylta), Kocro ce npt,te\ra 3a cnpaBe,l:rHBa croiifrocr Ha rpeJocraBcHoro no c.lelrKara.
lrerHo or npeKHTe pa3xo^qrl, cB1,p3aHH c re3H 3aeMH H rrpe,qocraBelt pcc) pch. C,reJ nlpsoHavl'ruoro urr
frpH3HaBaHe, r'rHxBoHocHHTe 3act\rH u ap),fu I|peaocTaBeHH pecypctl, ftoc,lelBauto ce oucHrBa.t. t,l Ilpe.tc raBqr BbB

+HHarrcoBHt orqer rto aN{oprH3llp,\ eMa croiiHocr. onpe]le,rcHa qpe3 flpHnafaHe Ha Nrero,qa ua e(terrxauara ,rrxaa.
Altopru:llrpyeuara ctoi.tHocr e r3qrc,rreHa Karo ca B3eru npelBxr BcHrlKH alJrotse raKcu) Ko\lncHoHuH l.r !p) rH
cyMH, acouugpaHx c re3u 3aeMH. fleqa,r6lre N:arv6nre ce npu3HaBar B orqera 3a eceo6xaarHar ,toxo1 (a
neqa,t6ara n,rN:ary6ara:a rolnHara) raro $uHarrcosn npHXo;tH (,rrixrr) u,rn pa3xo1H flpe3 nepuola Ha

ar\ropTH3auht I-tJr H KofaTo B3eMaItut'la ce IroracrT. oTIIHtUaT unt pelyr(upaT.
JlHxsoHocHfire 3aeN{H H apyrx nperocraBeHH QuHarrcoeu pec)pcH cc r,racHrf uqr.rpar Karo rcKyrrlH, ocBcH 3a eaclra
or rtx, 3a torro uva 6e:yc,roBHo IIpaEo .qa ype!.H 3axlrxeHrero cli B cpoK Hajl l2 lreceua or Kpar Ha orqcrHHt
nepuog (flpu,roNeHne Nl9).

2.16, Ilapxvuu cpeAcrBa n rrapHqHH cKBHBaJrerrr[

flapnuHnre cperlcrRa BtcrlxrqBar KacoBrre HiLrHqHocru u HanuqHocrHTc llo pa3rjraulareJ'IHHTe cNIerKn, a naprrrHHTe
eKBHBarrcHTr - KparxocpoqHsre Aen03HTl..r e 6aHxn, cpelcrnara 3a KoHTo ca ceo6otHo pa3 toJ.raraer\r n or.
.qpy)KeCTBOTo cr,rnacHo yCJIoa flTa Ha loroBopeHocTrre c 5asrn lC rro Bpel\te Ha,teno3Hra, He3aBhcHN{o oT
opHr-rlrajrHye cporc /varypHrer/ Ha cborBerHHr !er03Hr. (l Ipn,roNeuue Nl20).
3a qerure Ha H3forBgHe'r'o tra orqera 3a uaDhqHnre norouu:
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- napHqHHTe nocT'b[JreHHc oT x,'rHeHT]j }-l IapHqHHTe n,lau{aH}.tr K],M jtOCTaBqHUH Ca [pe,[CTar]e h 6pVrrro.c
BKqrcqeH A.{C (20%):

- Jll.lxBHTe IIo norryqeHu tlHBecTHlll.loHHH KpeArTu ce BK,,rtoqBaT KaTo nrlaulaHtiq 3a +hHaHcoBa !ciiHocT. a

JlHxBHTe, cBtp3aHH c KpeAHTH! o6c,ryxBa[lH TeK)'rrtaTa ,fefiHocr (ia oSopoTHH cpe!.cTBa). ce BlilroqBar a

onepaTHBHa aeiHocT;
- KparKocpoqHo 6,roxHpaHure lapHqHH cpe,qc.rBa (,qo 3 r'leceua) ca 'fpeTrpaHH Karo rraprqrrH cpeJcrBa H

ernl eaneuru.Tpaiuo 6;rorcupauure [apHqHa cpercrBa (Ha.l 3 lreceua) He ce Brc'rrorrBar B cacraBa lta napHgHxrc
cpeAcrBa B orqera 3a napnqHuTe norouH, a ce nocoqBar xaro "gpvru loctt r.leHur (n,raqaunr). uerHo":

- IIoJryqeHHTe JrrxBH or xparKocpoqHH Ierorrru s 5aHxH ce BttqK)qBar B ct,craBa Ha rrapflgr{xre rtororlr or
HHBCCThUHOHHA IEHHOCT:

- nJlarerHrr f[C no norlnru na gt,trorpaiiHri aKttlBH or r]y;.K.qecrpaHHH loctaaqnr(t ce nocorrBa Ha pc,f
"nJtareHr .qaHr'Uu". a ItpH locraBlia Ha ,lr,,rrorpaiirru aNT Br or crpaHara ce nocoqBa Ha pe! "[rlauaHhr Kt \'l
AocTag,IuuH" Kbrlr napHqHhre ltorotlli or oleparusHa,leiitrocr. ,-tohiorKoro roil _\.tacrBa x ee Bb3craHoBtBa 3aelHo H

B oneparHBHHTe norouH Ha ApyxecrBoro 3a cborBerHrr I]epro,l (rreceu).

2.17. Tlproncru u apyrr faAb.trrientrrl

Tr'pt oacrure H lpyrure reKyuh 3a.qbrxeHur alr QuHalcoeur orqer ce npclclaus.r no croiiHocrra Ha
oprrrHa[HuTe Qarirypn (ueHa ua npu,lo6xBaHe), Kocro ce npueiut 3a cnpaBetnrBara croiiuoct lra c]le,rKara H ule
6r,,le H:n,rareHa e 6r.1eue cperqy noJryqeHtre croKlt n ycnlrrH. B clyvarre Ha pa3cpoqeHr..t nJrallaHrr Ha/'t
o6t.rqaiiuuc Kpe,qHTeH cpoK, npu Koxro He e tlpe,lBujlelro.tonb,rlHHTe,]Ho rtrtarqaHe Ha JtHXBa HJ'lt Jlflxaara
3HaqHTe,rHo ce pa3rHqaBa or o6HgaiiHrr nalapeH nH\BcH npouel|t, 3o;tr,,lxieHHflTa ce ouettrBar flbpBoHaqa-qHo no
TtxHara cnpaBe/:LrHBa crotHocr, a noc"'re.qBauo - tlo a]\roprH3up\ eNra croiHocr. crell [pxc||a,.taHe Ha
llH Kopttopupa ara B TtxHara HoN Ha-[HacroiHocrnH\B:I. onper]enelta flo ]rero,qa Ha e$exrIeHara,ruxsa
(flpNnoNegxe J\s27).

2.18. JluxsorrocH[ 3aeMH u Apyru rIp B,]eqeuu Quuanconu pecvpcn

Br,n $uuaucoeur orqer BcHqKh 3aet\rn u jlp),fu rrpxBneqeHl $tHaHcoor pecypcn ce npeAc.r.aBsr llbpBoHaqa-lfro rro
ce6ecrofiHocr (uoMHHarHa cvlra), xorro ce npue\{a 3a cnpaee!,ruea croiiuoct lta lojj\ LteHoro no cjle-rlKara, HerHo
O'r npeKhTe pa3XOIH. cBlp3al{x C Te3H 3aeNlH H npHBJ'Icqetlu pec}pcH. C,reg nr,paOuavanHoTo lll\t flprr3HaBaHe.
THXBOHOCHTTe 3aeN{I.t h ApyfH npHBneqenu pecypcH, rocJexBauo ce oqeHrBaT H npelcTaBrr no a\{opTH3Hp\e\ra
cToHHocT, oI|peAeneHa qpe3 npHr'IaraHe Ha N{cToAa tta e$errraHaTa ;uxsa. AlropTn:lp)'eNtaTa cToiilroc r c
H3tilcneHa KaTo ca B3CTH npejlBHl BcHqKH BHjloBe TaKCH. KOI\,IrJCHOHHH h;lp)'fx pa3XOAU. BtCt.IHCXOHT HJIH
npeMht' acouHHpaHh c re3l.l:aeMn. I]e.{an6Hre u :ary6ure cc flpH3ltaBaT B oTLreTa 3a eceo6xgarHul loxojl (B
ne.rarr6ara a,rn:ary'6ara:a roquuara) raro $uuarrcoar npHXoAx unH pa3xo,1l (;rnxeu) npe: tepno/ta Ha
al\'loprH3auljtra Hrr Koraro 3alb,,rxeHHqra ce ornfltxar Hrh petyurpar. JlhxsoHocHHre 3ae\'rh u ;]pvrt npHB_.leqeHr
$uHaxcoau pecypcu ce nnacurbnunpar Karo reKylllH! ocBerr 3a qacrra o rrqx. 3a Korro apyjfiecrBoro H\la
6e:yc,ronHo npaBo.qa ypean 3aab,'IxeHHero cr.r B cpoK rrag l2 lreceqa or Kpar Ha orlrelrxs nepHo! HJrfl pe,t\ rrgpar
(flpn,roNerrue }{b22 u 26).

2.l9.Kanuranu:npalle rra pa3xonu no 3teM

Palxorqgre I)o 3aeMH, KorlTo rptKo ce orHactr Kt,r\r rprgo6ueaHe r o. c rpoxrer,IcrBoro HJ,uJ

llpoH3Bo!clBoroHaortoBapgultaycJtoBHtra xea-ll$aurpaH aKIHlr. ce NanHIalh-tHpat Kato qcetotctoiHocrra
Ha ro3H aKTnB. Orrosaprtu ua ycroeurra /raa,r u(bu uapar r/ axrHB e aKrltB, xoiiro rrenpeltcuHo H3ucKBa nose l2-
veceqeH nepnor'l or BpeMe,3a Aa craHe roroB 3a rpe;fBgx(laHara lly yrorpe6a u,rH npo;1ax6a.
Pa:uepr,r' Ha pa3xoAl-ire IIo 3aeMhJ KoHTo N{orar rJa ce KatHTaqH3Hpar B croiitrocrra Ht elull
orroBaprq ua yc,roanrra /reanu$uuNpau/ axrHBj ce onpercnq vper rocrpuqueHr /uoprra/ ua
KanHTaJIH3auHt. KoeSuqneHrlr Ha KanHTarH3auHt e cpeAHonpercrJrelrara Bcr,lHrtrHa Ha pa3xoatre ro 3aeNtx.
oTHeceHH K},M 3aeN{HTe, KOITO ca }lelloraceHH npe3 nephojla! c g3KJ oqeHHc Ha 3aei\1HTe. H3BtputeHh cneuflitjlHo c
qe,r npu4o6Hsaue Ha ejlnr orroBapqul ua yc,rorurra /xsa,r urp a qnpar r/ arrra.
Kanura,r n:uparero Ha pa3xo.qHTe ro 3aeMH Karo tracr or cloiiuocr-ra Ha e,f,li orroBapru Ha
yc,roanrra /xaa,ruQnrlnparr/ aKTHB 3afloqBa, Kor aro ca r3nrJ'rHeHh cJrerHHTe )cnoBHq: ti3BrpuBat ce pa3xofHTe 3a
aKTliBa, H3Bl'puBaT ce pa3xoAHTe Ilo 3ael\'lH H B xol ca leiiHocTu! KoHTo ca rreo6xo:]Hyl 3a noJlforBrHe Ha aKTrBa
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3a npe.qBHxAaHara r\ry ynorpe6a sr'rH t|poa K6a. Pa:xoaurc rro 3aeMH ce HaMairrBar H c BcrKaKbB HHaecrHrlHoHelr

toxo,il oT BpeN{eHHoTo HHBecTHpaHe Ha cpeacTBaTa oT Te3r.r 3aer\rH.

2.20. Jfuruur

Quuuucoc ,lusttttz
JIu: ut t z o tt o.ty u a me,t

OHHaHcoehsr ,rri:HHr-. rrpH rcoiiro cc rpaucQepHpa cbulecrBetrara tlacr or BcnrtKH pucKoBe H crollaltcKH noJ't3H.

npoH3THqaqr4 oT coocrBeHocrra Brrpxy aKT Ba no.l QuHaHcos.jru3nHf. ce KalrHTanH3Hpa B orqcra:a $uHaHcosoro
clcrotHue Ha rh3 HronoJ'ryrlareJ'rr Karo ce npeacraBt Karo HIIoru! r{auuHh H o6opyrtoauc [o,Il J'Ih3HHf no L(cHa Ha

ue:a6aaHa npolaxt6a xr'1t aKo e no-Hr,rclia - no cefauHara croiruocr ua \lhHHNtaitHHTc JIH3uHfoBtt n-tatuaHtt.
Jln:usrogu're rrraulanur cr,rl,pir(ar B otlpeaenelro cr,orHorreHHe QuHaHcoenr pa:xo.e ("ruxeara) u npHna,qa[Iara ce
qacr or Jh3HHfoBoro 3ailb,,lxeHhe (rLraontua), TaKa 9c .ta ce nocrrlrne [ocroqHeH,r]rtxBeH npoueHT 3a ocraBaulara
Heu3nrareHa gacr or fraBHHuara no JIH3HHfoBoro 3altJl)+(eHue. .JlHrgeH re pa3xojl[ ce EKrlorrBar B

orqera 3a eceo6xsarHar ,1oxoA (B neqa,r6ara u,rx:ar16ara'.la ro.rtHara) xaro
"$uHaHcoau pa3xo!H" -,rnxaa, Ha 6a:a eQerrneeH ,ruxaeH npoueHT.
flpu,qo6xrrre no,l (bHHaHcoB.jlH3HHr aKT'iBH ce ar\roprh3Hpar rra 6ara rrorre3rrHr )finaor lra
aKTHBa H B paMKHTe Ha jrB3HHrOBr]s CpOK.

.llusuusoiame.t
Onsascogusl rrn3uur. npn xoiiro ce rpauc$epupa cl'ulecrBe r lar a qacr or BcrlrrKx pr.{cxoBe H croflaHcKH u3fo,1H.
npoH3THqaqa or co6craeHocrra Bbpxv aKTHBa notr tputtatrcor.rrlr3nnr, ce H3rucBa or cbcrilBil Ha croKl.rre Ha

"'1H3uHroaare,lfl H ce llpeAcraBt B orqera 3a $NHaucoeoro cbcrotHre Karo Btci\laHc ct c croiittocr'. paBlla tra rer lra ra
HHBECTllTII,II OT JIH3HHTA.

HelHala uHgectuunr B rrr3lrHfoBur;IoroBop flpe/]craB.ittBa pa3JrnKara lrexr] c6opa or MHHHMa-:lHHTe,tu3HHfoBH
nr'IaulaHrt uo AoroBopa 3a c!n|aricoe,rnturrr 14 HerapaHTUpaHara ocranqua croiHocr, Haqrc-reHa 3a
Jt u3x r l ro,lareJrr, N He:apa6oreHur rbt,tua]rcoe ,'loxol. Pas,rNKara rrcxlv SiLrarrcoaara croiiuocr Ha orla,leHur lor
Snuaucoa,rx:uur axrHs n He:a6aeHara (cnpaeeg,rraara rry npo;axua) croiiuocr ce npr.r3raBa o oreera 3a

sceo6xsarHrs goxo,r (a neqatr6ara n;ru ta|y6ara:a rognHara) B Haqatoro Ha ru3uHroBHq LofoBop (tpt
rrpeaaBaHero ua axruaa) Karo loxo/'l or nporDr6a Ha aKrnBu.
llpu:HaaaHero tra:apa6oreHnr $nHaHcoa npHxo! Karo reK)ru JruxBeH npHXo,q cc ocnoBaaa lra rpHllalarero lra
uero,la ua e$exruBHara rHXBa.

t.rn e p 0 nluae I t .rtu J uH ?

.llusuusonrnyqane .t
J1u:rHr, trpu xoiro Haelro;areJ'rrr npojlllrfiaBa Ia flplTcxatsa c bulecrBeHara qacr or BcHqKH pHcKoBe H c.rotralrcKx
u:roll or co6crecHocl-Ia Brrpxy laAeHHr aKTHB ce rracurfrrlupa Karo oncparHtselr;rulurrr. Ilopa;:lu roBa aKTHBbr
He ce BK,ltoqBa a orvera:a rputtaHcoBoTo cr,cTotHHe Ha I l.r3r H fo rlo,rtl/q aTert t.
fl,rauarrgra Br,B Bpb3Ka c oneparHBHHr JrH3HHr ce npr3HaBar Karo pa3xorH [! or eera ]a sceo6xsarHHr loxojl (B
neean6ara u,rN :ary6ara:la rolr.rHara) sa 6a:a,Lurreel \lerotr 3a nepuoAa Ha nn3rlHra.
Jlututtzodante.t
Haeuo;are,rrr nporlbnxaBa aa Ilphre)fiaaa crrulecrBeHa qacr or acxqKH pHcKoBc H clorrarcKH H3ro:1r or
cobcreeuocrra l]bpxy ,xa,lleHHt arrre. flopa,lu roBa ro3x aKr rl npor.lr,r)KaBa .qa e BK;rroqeu B cbcraBa Ha HeroBHTc
llMorH, H lrauuHr H o6opyaaane Karo ar\,roprH3auarra Nr),3a nephoaa ce aK-rrtoqBa B TeKyuHTe pa3xojlu Ha

Jth3HIIfonaTe,tt.
flpnxo,lr'r or HaeNru or oneparHBeH rH3l.llr ce npH3HaBa rra 5a;ara Ha.irHHCl"lHHr \rcrol B rpo.lb,lxcHuc Ha cpoKa
lla cboTBeTHHt nuluur. lh'paoHavaLlro lraI|paBeHHTe npeKU pa3xo,ilH BbB Bpr,3Ka c,,l.ofoBaprHcTo ]t vpe]r;taHero Ha
oneparxBHHt rH3t-rttr, ce rlo6aarr xr'Nl 6a,raxcogara croiitrocr Ha or.qaleHHTe aKTHBH H ce npH3HaBat ga 6araTa rra
,rrHeiiHur Merol B npor'tbJ'rxeHHe lta cpoKa lra J'ru3HHra.

2.21, Ilenclronnn H apyru 3a.i{bnxeHuq Kb}t trepcoHaJra rro couna-rrHoro r rpy,loBo 3axoHoaa re.jrc rao

CtrrracHo 6urapcKoro 3aKoHoaarencrBo apyxecrBoro e 3axbJ'rx(eHo !a nxarqa RHocKu rr,r tfoulloaere:a
couHanHo fi 3ApaBHo ocHryptBalle. Pa3Mep'bl Ha BHocK Te cc onpelerrs oT Kojlexca 3a coUHaJrHoTo ocufyprBalre r.t

3aroHa:a tapaauoro ocxryprBaHe Bb3 ocHoBa Ha roxojlnTe 3a nepuor]a. Tpvlosrre orHo[rerHr c pa5orHuuHre u
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cJyxurerHTe H,qpy)KecrBoro, B KaqecrBoro uy Ha pa6orolare;r. ce ocHoBaBar Ha pa:nopert6rre Ha Kolexca rra
'I pyaa x Ha pa3rope,!.6HTe Ha aeiicrB0 Luo I o oc H r\ pH I e,r Ho la No[oaa reJrcrao,
Ocuosuo :aab,rxerrne tra pa6oro,4are,'rr e ra H3Br,purBa 3aar,J)KHTeJrHo ocHr)'prBaHe Ha Haerllfl nepconan :a $ou.q
" eHcrH", aonr,,rHurenHo 3a.qbr'rxHTer'rHo neHcHorrlro ocurypJrBaHe (43nO) e Yunaepca,reH neHcHoHeH 0oua (:a
nHuara, poleHu cnex 3 L 1 2. I 959 r.), SoH,l "O6uro sa6o,qqsaHe r uaiivrHcrso"(O3M). tloH.r ''6e:pa5oruua", $oHl
"Tpyaosa r,rono,ryxa u npo$ecuoHa-rua 6olecr'' (T3tlE), tfoH.r "fapauluparru B3e\IalrHr tta pa6orHauure u

c,ryxnre,rure" (fBPC) H :lpasuo ocHrypffBaHe. Pa6oreulure npH ycJloBHrra Ha Bropa Kareroput rp)'A rornexar x

Ha !3tlO o flpo$ecuorra'rerr nercHoHeH $oH,1, r:qr,ro 3a cNlerKa Ha pa6orogare.;rr.
Patlrepnre Ha 3aabJDKHTeJ'rHHTe couuarHo-oclr)p rerHHTe BHocKl u HaquHt'r Ha pa3npeaensHero HM \rexa)
pa6oroaare,rr H cJ'lylr(Hrerr ca onpeaeneuH c Ko,lerca ta coqniurHo ocHryprBaHe (KCO). f{onl,ruare,rHo. cr,c
3axoua:a 6o4xera Ha IOO 3a cborBerHara roaHHa ce yrB]p)KlaBar pa3MepuTe Ha MHHHN{aJreH H MaKcri\{a-rlelr

NreceqeH ocHrypuTe,reH aoxor, Ha BrocKara :a Qorr,1 fBPC r ,lurleperrqupanur e pa3Mepu Ha BHocKara :a T3flE.
Parlreprr Ha 3a,q'r,Jr)KHTeJrHara 3,qpaBHo-oo.rfypxTe,'rHa BHocKa ce oflpe. enq cr,c 3axorra:la 6o.txera ua H3OK :a
cborBerHara ro.rIHHa, a HaqHHr,T Ha patnpclenrrero ii rlelri.l) pa6oroaare,rr u clll/)KureJrr e.qc$rtrupaH g 3aKoHa:a
3apaBHoro ocHrypraaHc (33O). 06ulurr pa:nrep Ha BHocKara 3a Qoug "I1eHcnu". l{3flO a Vfl@/tlfl@. (torr1
"O3M", SoH.q "6e:pa6oruqa" H 3ApaBHo ocHr)'prBaHe :a 20l0 r., 201 I r., 2012 r. u 2013 r. ra pa6oreurre npn
ycnoRHrTa Ha BTopa H TpcTa KaTcropHr Tp)!, KaKBHTO ca 3aerhlc B llp)rficc.r Bo r o. c KaKTo cJrcxBa:

- sa nepuor')a 0 1.01.201 0 z. - 3 1. I 2.201 0 z. :
aa pa6oreqrre nph ycnoBuffra Ha rpera xareTopl4a ryyg:28.5% (or xorro L6.4% 3a cMerxa Ha pa6oro4arenn).

- 30 nepuodo 01.01.2011 z. - 31.12.2011 z.:

ra pa6oreqr.rre n p|4 ycnoBl4flTa Ha TpeTa xaTerophn rpy4: 30.3% (or xonro 17 .4o/o 3a cMerKa Ha pa6oro4arenn );

- so nepuodo 01.01.2012 z. - 31.12.2012 z.:

la pa6oreulrre npt4 ycnoBxnra Ha rpera (aTefopHn rpy4: 30.3% (or xorro 17.4o/a za cMerKa Ha pa6oro4arenn);

- 30 nepuodo 01.01.2013 e. - 31.12.2013 z.:

:a pa6oreqrre npl,4 ycnoEl4FTa Ha TpeTa KaTeropxn rpy4: 30.3% (or xo|4ro Il .4yo 3a cMerKa Ha pa6oro4arenn);

3a 2014r. n 2015 r. He ce BHacrr BHocKH 3a $oH1 "l-apaurupaHr B3ervaHuq ua pa6orunuure H ciryxuTe,rHTe".
Ocnrypure,raara BHocKa 3a r.boua "Tpy.qoua 3JloronyKa r npo(recroHa,rua 6o,recr", xorro e euQeperrur..rpaHa 3a

pa3nnqHnreflpejlnpHrrlr-or0.40lo.qol.l0%a:agNcrrnocrorHKoHorlHqccxaratcilHocrHarrpc,qnpHrrHero
(cr,r.racuo flpu,roxeHue xrlr 36A00 3a cborBerHara rogHua). 3a gpyxecrBoro 'ra3h BrocKa e 0.4 oh za 20 | 1 r.
Ocnrypare,rttn're n neHcHoHHr rrJraHoBe. rrpunaraHl or,lpy)fiecrBoro B KaqecrBoro lrv ua pa6ororare,r. ce
ocHoBaBar ua 6r,rrapcxoro 3aKoHorare,'rcrBo H ca rrJraHoBe c,teQuruparru rrrocrcn. flpu re3n rrJralroEe

pa6orolarenrr nrraula meceqHo onpereneHH BHocKH B ar,pxaBHHre rlorrlooe "flerrcur". rforrr "()6uto 3aSo,rssare
n vaiitttucteo", Qoul "lie:pa6ornr ta", Sorr,t "Tpy.qoBa 3,'loro",l)/Ka n rrpoSecuorra-'rrra So,recr'', xaxlo u ra
,qonbrHHTc,'lHo 3aALJr)Knrerrno rleHcHonrro ocxryprBaHe (yHusepcanHu u npoQecnoHanun neHcuolrHH QoHxoBe) -

ua 6ara $urcnparnTe no 3aKoH nporleHTl (nocoveHr no-rope) H HrNra lpyro aorbJrlrxrerrro flpaBHo rJlrt
xoHcrpyKTuBHo 3aA6,'r)r(eHHe 3a Aon,raulage sr,s r|lorrjlosere a 6l;reute. Aua,rorrqso ca 3a.rb.jl)ficHuqra rIo
oTHOtlreHHe Ha 3lpaBllO rO OCnrypflBarre,
Kr,lt gpyxecraoro Hnva cb3.qaaeH u $yHrqnoHupaul vacreu ro6poeo,reH ocarlprre"reu $oH1.

Tat nt ue.u u u*ua pa'tn pe d et e u u

Kpunrxocpounu ioxodu

Kparrocpouunre ;1oxo!lr 3a tepcoHana no.q Qopvara lta Bb3Harpa)r!'leHtr,6ouycl h couliull.t jlor.:raularrHe u
np[ao6BBKH (u:ucxyellH B paMKHTe sa l2 lteceua cjrea Kpaq Ha ncpHola, e xoiiro nepcorrar]T e ro.ro)rifi.r rpyjl 3a
Ttx l.lJIH e H3n'billll.jJr Heo6xo.qHMHTe yc,roaur) ce npx3HaBaT KaTo pa3xo,rl B orqela 3a Bceo6xBaTHHr .qoxo,l (B

ne'ran6ara H,'rI,| tary6ara:a rogauara) B nepHolla, s xoiiro e no,to)I{eH tpyabr 3a rrx H.lH ca H3flr,JrHeHH
H3HcKBaHlltTa 3a Ttxltoro nor'lyqaBaHe! g KaTo TeK) ulo 3alt,txcHHc (c,te! rrpHc[Ia/faHe Ha BCHTIKH ItjtaTcHH Beqe
cylln H toraralua ce yAp'b)(Ku) B pa3r\rep Ha HelucKolrrxpaHara HNt cylva. lr,,rxanrre or ,'tpy)riccrBoro BHocKx 1to

couuanHoTo H 3ApaBllo ocHfyptBaHe ce npH3HaBaT KaTo TeK)ul pa3xoa u SaalJr)r{errHe I He/lHcKoHTHpaH pa3}rep.
3ae,[Ho H B nepuola Ha HaqHc,teHhe Ha cboTaeTl lTe loxo.lH, c KoHTo Te ca cB.bp3aHH.
Kr.lt ga'rara Ha BcexH (tnuaHcoe orqer ApyxecrBoro rpaBn orlel{Ka Ha c}Mara Ha oqaKaauure pa3xo.ql ro
uarpynBaunTe ce KoMneHcupycN{h ornvct}i, Korro ce oqaKBa !a (5ble hjn,tareHa Ka ro p(.t.\Jl tar or
HeH3roil3Balroro rtpaBo Ha HarpynaH ornycrc. B or(eHKara ce BKjloqBar npu6,ru:ure;ruara fipeuelKa']a pa3\o,rluTe
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3a caMHTe B1'3Harpa){(aeHut H pa3xoaHTe 3a BHocKH I|o 3a! bJr)r(HTerr Itoro o6ulccroeHo H 3rpaBHo ocuryp,rBaHc.
xouro pa6oroxare,t,tr al,,'rxx BLpxy re3H cytlrH.

fu.tzocpoun u doxo) u np u ne nc uo n up a ne

Ctr,racso Koaexca Ha rp1,ra pa6oro.qarer.rr e 3a/Ibr)xeH aa H3n,.laua Ha nepcoliala flpH HacrtngaHe Ha [reHcHoHHa
ur,:pacr o6e:rqereHHe, Koero B 3aBHcHr\'rocr or rpyiloBHr crax B IpenrrpHrrHero t\toxe,la BapHpa rvrexgy 2 n 6
6py'rHn pa6orull 3an,'rarn KaM larara Ha [peKparrBaHe Ha rpyAogoro rrpaBoorHollteHre. IIo cson.re
\apaKTephcrHKH Te3H cxeMH rtpcAcraBrrBar nraHoBe c,qeQHHHpaHH ]toxo!H.
H:qHc,'IeHfiero Ha pa3Mepa Ha re3H 3arbrxet{Hr HaJara vqacrr.rero ua nrar'ru(lnqHpaHH aKTnepu. 3a !a Mo)Kc.{a ce
onpe.qcJlll TtxHaTa cerauHa cTotHocT KbNr AaTaTa Ha oTtrcTa, no Koq'Io fe ce npe.qcTaBgT R orqeTa 3a Snua citloro
c'bcrotHhe, KopHrHpa a c pa3Mepa Ha HenpH3HarHTe aKToepcKH neqan6u n :ary6l. a pecfl. 3tlteHeHHero B

croiiHocrra ttM! Btst rtpu3HarlTe aKTIOepcKH neqar6r u:ary6u - r orqera 3a gceo6xsarHuq roxor (B rreqa,r6ala
u,rn :ary6ara :a roguuara).
Pa:xognre:a MHH:IJI crDK ce npn3HaBar Bearara B orqera 3a sceo6xaarrrfll .toxol (e neqal6ara l"rn:ary6ara:a
roanuara).
Kr'u rarara Ha BceKH roa[rxeH r[uHaucoa orqerj lpy)KecrBoro H,rNra Ha3HaqeH ceprnrfnrlupau arr roep. roiir6 ja
H3'4aBa nOruIaI c TexHHTe H3r{HcIeHut OTHOcHo lll,Jlfocpotll{uTe MY 3alb,'I)+ielrrr KbN{ nepcoHi]-ta 3a o6e:LUctculn
rlpH neHcHoHHpaHe. H3NteHcuHcra I pa3N{epa Ha 3arbrxerurra Ha jlpyxecrBoro Kb\t flepcoHz]-qa 3a o6e:ule'rerrr
npH neHcHoHupaHe,KaKTo H 3a He[o,'I3BaftHrT OTIIVCK ce OTqHTaT Kl,M "pa:xola :a nepcouana" B OTLreTa 3a
aceo6xearHus aoxo.l (a rre,{an6ara t,ru lary6ara:a rorHHara).

,{oxodu npu uanycxane

Cr'r,racso pa:nopel6ure ua Ko4crca Ha rpyra. pa6orortare,rrr uMa 3agbJ,rr{el{Be,ra H3r,raru npl.l rpeKparrBaHe
Ha'IpyloBHc AoroBop! rrpeAH neHcHoHltpase. o6crulereHnr :a:

- Hecrra3eHo npelu3Becruc - 6pyruoro rp\;oBo Br,lHarpar!,leHhc 3it eruH lreccu:
- nopanH 3aKpHBaHe Ha nperlpHtrHero urH Ha qacr or Hero. cr,Kpa[IaBaHe B [lara, HaNt&rrrBarre ua o6erra rra

pa6ora r cnHpaHe lla pa6ora:a loBeqe or l5 ,1HH H,tp. - 6p)THOIo rpli,qoBo Br,3ltarpax.qeHHe 3a e:.luH Ntcccu;
- npH rrpeKparrBaHe ra rp)/toBH.s aoroBop flopajlx 6o,qecr _ o6e:qererrue B pa3ucp rra lse 6pyrHu necevHu

pa6ot.rru:an,rarr:
- 3a |teH3IIOrt3BaH flnaTcH l O;ll4UeH OTII)CX - 3a CbOTBeTHHTC TOII1HH 3a Bpe\,IeTO, KOeTO Ce flp[3HaBa 3a

rpyaoB crax.

2.22, AxuuonepeH KarrHTa,t n pe3epB[

BMK XOJIAIdHI A{ c axqnouepHo Apy)KecrBo n e 3alb_qxeHo /ta per.Hcrpupa a Tr,proacrr.l per hc lbp orpe_le.:reH
pa3Mep Ha aKuuoHepeH KarrHTaJr. xoiilo,la c,ryxu xaro o6e;ne,leHxe Ha B3cMaltuqra Ha KpejlHTopHTc Ha
.]pyxecrBoro. Axunottepnre orroBaptr 3a 3a.q'],J'rxeHHsra Ha llpy)l{ecrBoro.1o pa3ruepa Ha cBoero aKutroHepHo
yqacrHe B KanHTara H NIOfar Aa npereHAapar BpbuaHe Ha rosa ylracrHe caN,10 B npolt3Boncrao rro iIlKBHxauHr hJH
ItecbcroflTeJ]Hocl'. .{pyNecraoro orqura ocHoBHHt cl-j Kan Tarr no HoNtrHanHa croitrocr Hr pef }.tc I phpaHr.r re B cbJa
aKuhH.

Crr,racHo x3qcxBaHarra Ha Trproacrxr 3aKoH H vcraBa r]p))reclBoto e rr,rbx(Ho !a eopNtHpa eoHI pcacpgel, Karo
H3ToeHH uH rra QoH:a vor ar jla 6ula I :

. Haii-MilrrKo eAHa r'lecet a or nevan6ara, Korro ce orlerr. roKa.lo cpe.qcrBara er,a Sorr;fa locrurHar e,tHa
,qeceTa qacT oT KanrTiula:
. ;pyru H3TortHl,ltH, npeaBnifeHB no peueHr.re ua 06utoro cr,dpaHue.

Cpegcrsara or $oHra Mot ar ra ce H3roJ'r3Bar caNro 3a noKplBalre Ha ronH[Hara 3ar'1,6a r Ha :arybr or npe,1xo.tHrl
tornHu. Koraro cpelcrBara sts 0or,1a .qocrHrHar olpe.leicHrr g Vcrara Nrr]HHlviL,reH pa3l\lep. cpclc r Bara HaI
Ta3 cyN{a Morar Aa 6l,1ar Htno,r:nauh 3a yBerHLraBaHc lra KarrHTaja.
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2.23. (DnHancosn HHcrpyMeHTtl

@uuaucoeu axmuau
fpynara x,racN$nunpa cBoure $nHaHcosH aKTHBH B c-qenHure KareropHa: "3aeMH (Kpe.qHrH) u a:evalnr" r
"arcruan Ha pa:no,roxelHe h 3a npo!a-lt<6a", K,racn$urauurra e B 3aBHcHllocr or crJulHocrra H ue,rHTe
(npe,qHa3Ha.reHHero) Ha QuHaHconare aKTHBH KaN't .qarara Ha rtxltoro npHjlo6xBaHe. PlKoeo,qcrsoro Ha

ApyxecrBoro 3aeaHo c roBa Ha clorBerHoro ap)*iectBo-MaiNa orrpe,qe,rr x,racn$uxaqurra Ha rfuualcoeare
aKTHBH Kby Aarara Ha nbpBoHaqa,rHoro Hlr npn3HaBare B o.r qera 3a d)hHaHcoBUTo ebcroqHrc.
O6nvaii uo ,rpyNecrBoro npH3HaBa B ort{era cr 3a (blHaHcoBoro cr,crorHue (ruIraHcosrre aK'rHBu lra "Jarala rra

T-bprysaHe" - Iarara, Ha Korro re ca noe,'rH aHT KHMCHT Aa 3axyntT cr,or8erHHTe d)HHaHcoBn axrHgH. BcrqKn
(lHHaucoen aKTHBH ce oueHr{Ba'I rbpBoHaqarHo rro rrxHara crrpaBeAnHBa croiiHocr n,rtoc npeNhre pa3xo,lH r1o

rpaH3aKuHrTa.
Ouuaucoelrle aKTHBH ce ornHcBar or orqera:a $rHaHcoeoro cbcrorH!re. Koraro frpaBara 3a ro,'IyqaBaHe Ha

tlapHqHH cpeacTBa oT Te3H aKTllBH ca H3TeKrH, HJIH Ca flpexBlpnUJra CtUleCTBeHaTa qaCT OT pHCKOBeTe Il rOJI3llTe OT

co6crseuocrra Br,pxy aKrHBa Ha ,1pyro lpyxecrro (,ruue). Ano flplNecrsoro flpo.tr,.txaBa .qa ]l],p)rul
cbulecrBeHara qacr or pHcKoBere H nor3HTe acouHHparH cr,c co6creeuocrra Ha ra,teH rpaHcQcpupau Quuaucoe
aKTBB. To rt npoAtnxaBa,la npu3HaBa aKTllBa B orqe'ta 3a rfurrarrcosoro cbcrotHue, Ho npH3HaBa ct,ttto H

06e3nc.{eHo 3aAbnxeHHe (:aeu) :a noryqeHHTe cpe,rcrBa.

Kpeduntu u 63e.uaHutl
Kpegrru t-l B3e\raHHr ca HeaephBarhBrH $urraHcoau aKTHBH c $nxcrparru u-ir l.r )craHoBl..rMu
rtJlauaHht! KoHTo He ce KorHpar Ha aKTHBeH na:ap. Te ce oucHtBar B orqera 3a (turrarrcoaoro cl,crotHte ro
TqxHara aMopra3npyeua croiirrocr npn Hiron3BaHero Ha r\rerola ua etfexrrauara,rHxBa, HaltaJlcHa c HanpaBcHa
o6elueuxa. Te:N arrNsH ce BKJroqBar B rp)rtara Ha rcKvrunre aKTHr]r. Koraro Ntar] pHTelbr nlr e e palrxurc Ha l2
MeceUa Hi'll.r s o6HeaeH onepaTHBeH UHKr,,'r Ha,Ipy)KecTBo, a ocTaHajrHTe - KaTo HcTcxlrUr.
Ta:u rpyna Snxaucoru aKTHBH BrltrcqBa: rtpcAocraseHH 3aerrH, T'bproacKH B3e],aHur, !p]rrl
B3el\laHHt oT Ko|TpafeHTH H TpeTH,rSUa. H napHt llrre cpelcTBa H napHqHu eKa[BirreflTrl or orqeTa 3a

$nHancoaoro clcrorHue (flpu,roxerlzs J\! 14, 18, l9 u 2l ).
,rlaxneHurr goxog no "xpe,lrrnte u e3elraHusra" ce nph3lraBa Ha 6a3a eQeKTHBHa rH)rBa. ocBeH lpll
KparKocpot{Hure B3eNraHHt noq 3 veceua. K},iero npH3HaBaHcro Ha IaKaBa r'llxBa e HeocHoBare,'IHo Karo
HecarUecTBeHo H B paMKHTe Ha o6nqafittHre KpeIHTHH )cnoBhs. Toii ce npelcTaBr B oTqcTa la sceo6xeaTl ru,r .toxoi(
(e nevan6ara u,rx:lary6ara:a roguHara). rr,lr crarurra ..QlHaHcoBH rrpuxolu".
Ha;larara Ha BceKH orver:a $uaaucoBoro ctcroqHHe rpuriccrBoro ouerrBa !zt!'rH ca HaclbrH;rh cr,6nrus u
06crotre"tcrBa, Kouro loKa3Bar HiLrIHqHero tra o6exrlrsHu /loKa3arencrBa. Ha-rafarilH o6c:ucHxa rra r exHtrr e

Kpe,qHTH 11 a3eMaHHr, BKfrroqeHH B orqera 3a $uHaHcoeoro cbcrorHHe ( pn,roNeHae Nl l8).

@uuattcoeu axnntlu ua palno.nJK'euue u sa npodaltcdu
@{Haucosure aKTHBH Ha pa3no;roxeHne n:a npogaNt6a ca rrelepuBarHBHn aKTHBH. KoHTo ca npu,toSrru c raxara
Ue,r H,'rH He ca r,racuQaqupaHu B llpyra fplta. O6HqaiiHo 3a lp),)KecrBoro rc npe.trcraBrrBar axuuu. o6;urausu
HJH ArJIoBe B.qpyr ApyxecTla, lpu.qo6Nru c 11lrBecTHUHoHHa Ue,r (HueecrrUau Ha pa3nojroxelrre u ra npolax6a)
H Ce BKJItoqBaT Kr,M HeTeKyIlHTe aKTHBH. oCBeH aKo Ha\lcpellnero Ha ]lp)r'KecTBoTo e Aa IH llpolaBa I paNlKuTc Ha

c,'IetBaulhre l 2 rueceua H aKTHauo lr,pcH Kyn) Baq.
<DHuaHcoerre aKTHBll lra piBro,roxeHre u ra npo,faN6a ce ouerraar rbpBoHaqa]Ho rro ueHa Ha npr,f,o6naaHe.
Kotro e c[paBeIJIHBara crotHocr Ha Bb3HafpaxaeHHero! Koero e nJareHo. Brul]or{H-r e, ro pa3\o,llHTe lto
NPHAO6HBAHE, BKJIloqeHH B HHBecTHuHgTa.

floc,reaeauara oueuxa Ha $NuarrcoBnle aKTHBH Ha pa3noxoxeHle u ra rrpotax6a e no
cnpaBc,l,rr.rBa croHHocr, ocBeH 3a aKUHH/ar"roBe lra 3arBopeHt. lreTbpryBaHH Ha 6opcoo na3ap rpyxccrBa.
ESexrure or npcouelrKara rto cnpaBea"ruBara croiiuocr, rrela,r6r u,rr :ar1,6r, ra !bpxaHHTc sHBeclnlllix ra
pa3noro)(eHue N:a npo;a:x6a ce orqnTar B or'eera 3a eceo6xgarHrs .loxo! (xr,lr ,fpyrl Kor{noHenru tta
aceo6xsarHtir loxog) xrlt "HerHa npourua B cnpaBeiuruBara croiiHocr ra (luHaHcosn aK'ruB Ha pa3noJlo)xeHfie Lr

:a npogax6a" H ce HarpynBar KbN{ carlrocrorreireH KoMno}re}rr Ha co6cTeclrr4q KarHTat - "perepr no (ruHaHcoaI
aKrlrBr Ha parflo.roxeHHe u ra npo-tax6a".
flpu ycratoaraaHe Ha nocr'IeABatuaT paina o6e:ueuxa v:rt4 tlptl npogax6a lra rHBecrhuur ra pa3noJ,roxcHne u 3a
trPoaaN6a, cyltara Ha o6e:qetlKara H BcHr{KH HarpyrraHu npeilu roBa:ary6H (rreruo) KbM pc3cpga. cc rrprlHaBar a
orqera 3a sceo6xsarHl.rs loxoa (a neqa,r6ara
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Hr'lH 3ary6ara 3a rolHHara) Karo "oHHaHcoBH pa3xoAH:'. Aua,roruvxo, npH BcrKa npolla)r(6a ua rHBecrHLllure or
To3H Ttt[ HaTpynaHHTe Hepea,rH3HpaHH neqarl6ti B pe3epBa ce flpH3HaBaT B oTqeTa 3a Bceo6xBaTHHs Aoxo.q (B
neqan6ara HnH 3ary6ara 3a foAHHaTa) a crarurra "QuHaHcoBH flpHxo,qH".
E$exrNre or peuuKJIHpaHero Ha HarpynaHHTe erferru or npoN'ttla B cnpaBcfnHBart crotlocr Ha lbprliaHHTc
HHBeCTHUXH Ha pa3nonolieHHe n :a npo,laNi6a ce npe.qcraBqr KbN{ Ap} r'nre KoMnoHeHTH ua gceo6xsarlrq .1oro.l
("uerua npovrua B clpaBerJlnBara croillocl ra {lHHaHcoBu aKTHBH Ha pa3rroJ'roxcHue u ra rrpolaN6a"). HerHo or
Te3lj Ha HoBHTe rpeoueHKH 3a nepHo,qa.

AugnaeHru no aKITHH I.r rqr'roBe, x,racr(lnqupaHu xar o $uHaucoau aKTHBH Ha pa3rrono)KeHre u :a npo,1aN6a. ce
npt3HaBar h ortiuTar B orqera 3a Bceo6xBarHr..rs ,toxo,q (g ne.{a,r6ara
N,ru :ary6ara:a ro,qhltaTa), Koraro ce ycraHoBH. qe Ap\'r{ecrBoro e npllo6u;ro npa8oro Bbpxy re3r] tHBH,leHTu.
flpurexaaauNre HHBecrlrunr lra pa3[oJ'ro)KeHue u:a npolax6a ce trper,]erxlar Krrl tscrKa ,tara Ha orqera 3a

$nnattooooro clcrotHue .[aru ca HaclbrlH,rn cr6lruq li o6clor.tcrrc r ra, Korrro rota3Bar lrarruqlrero ua o6cKt reun
lOKa3aTcJ'IcTBa. LIe 3a oTAeJ'IeH QnHaHcoe aKTHa uIH fpyfla axIHBl,l nlra o6e:UeHxa. Te ce o6e:Uenrsar. axo
6a'taHcoaara croiiHocr e IIo-BHcoKa or oqaKBalara HNr Bb3craHoBuMa cyva. Cynara ua npnlrra'rara.lary6a or
o6e3ueHKa e paBHa Ha pa3nxKara r,relrqly rteHara Ha npfi,to6HBaHe. HaNtiuteHa c rrr'rautaHrrra H Bb3c.raHoBllNtat a HNt

cyMa, Korro ce rrpHeMa 3a paBHa lla ccrar_ulrara croiiHocr Ha oLtaKBaHHTe npor.lto3HpleMH 6treulN napavut ltorour.
AHcKoHTHpaHH rlo reKy[t rla3apeH,rHxBeH npoueHT HJ'IH qpe3 lropNrara Ha loxoAHocr 3a cxo,rrit,I rhHHaucoeH aKtHtsu.

@uuaucocu nacucu u wrcnlpf.ue nu Hd co6cmse Konunu'l
lpynara r,raca$auHpa rL,rroBH HHcrpyMeHTH H t.rltcrp) MeHTH ua co6crseH KanHTa-r H,rH raro druuaucoer
3aIb,'I)KeH rl l;tu xaTo co6ctgeH KaIIrTaJI B 3aBllcH]rocT oT ctl[HocTTa H ]cnoBHtTa B.lofoBopa cbc crrorBeTHrq
KOHTpafeHT OTHOCHO TC3H I-tHC',t py!rettTll.

<I)unaucoeu nacucu
@HuaHcosure rracHBH BKnloqaar :aenrN (rpelnru). 3alb,rxelHr K.b\,r rocraBqltuH H !p) ru KoHTparcHTH.
lltpaouaua,rHo re ce npr3HaBar B orqera 3a (;ruaHcoaoro cbcroqHrc flo cnpaBelrhBa croiuocr. rrerlro ([ tlpexxrc
pa3xollx rto rpalt3aKuHtra, a nocjretBaqo - I|o aN{op rx3rp)'elra crofirrocr rlo \terola Ha e$exr utHara ,rlxaa
(Ilpu,roxeuue

2.24. Ilpoarrur

flpoeurnlt cc npI.r3HaBar. Koraro Apvx(ecrRoro HMa Hacrorruo (roncrpl'xrueuo H-rlx lpaBHo)
3aIbJIXeHHe B pe3ynrar Ha MHHajlo cr,6rrue a e BeporrHo! qe noracq eauelo/ypexqlal rero Ha roBa 3ajl'b.rN(e1ne e
cBlp3aHo c I.'I3THqaHe Ha pecypcl.l. flpoer:unrc ce oqeHraar ua 6a:a uaii-,1o6para rrpu6,ru3lre,rHa flpeueHKa Ha
pt'KoBoAcrBoro Ha Apy)KecrBo KI'M /qarara Ha orqera:a (lnuaHcoaoro cbcrorHHc 3a pa3xoilure, ueo6xo,turvfll sa
ypctgaHero Ha cLorBerHoro 3a!brxeHUe. flpa6,ru:rre,ruara ouerrKa ce IHcKoHTr.rpa. Koraro rraxexlr lla
3aAbr)KeHrero e Al,r'IfocpoqeH. Koraro ce oqaKBa qacr or pec) pcHTc. KonTo Lqe ce H3non3Bar ia ),pexJaHc Ha
3aAbilxeHlero Aa 6lgar er':craHoeeHh, ApyxecrBoro Itpll3HaBa a3eNralr€. aKo e HiuIuUe BucoKa creneH Ha
cHrypHocr Ha HeroBoro no"tyLlaBaHe. croiiHoc rra Nt) Ntor,Ke Hale)rlJHo !a ce ycraHoBH H orrtura Joxo,q (xpelur) no
cbulara tto3Hunfl B orqera 3a eceo6xearHNg aoxo.l (a rreqa,r6ara u,ru:arv6ara sa r.o,trzuara), Kb/]ero e flpexcraBcHa
H CaMaTa rrpoBH3gr.

2.25. Aaulufi ntpxv neva,r6ara

Texyrqlre gaur,ua ar'pxy neva,r6rra ca onpe,reJrclx B cr,orBercrBue c H3HcKBaHlirra Ha 6unraDcxoro :talrblrHo
3aKololarercrBo 3axorra :a Kopnopa'ruBuoro nolo\ollHo o5-rrarale. I loNruuartHara llatrlela craBKa 3a 20I 5 r. c
l0 ok (2011 r.: 10%\
orcpoueHure ,qartr,qHH aKTgBr.'r ce npH3HaBar 3a BcHqKu HaNrangeNrx upsNrelrHu pa3,,rhKu l, 3a HeH3nor3BaHUTe
aaHbLIHH :lary6s, ao crerlcHTa! ao Kotro e BepotrHo le ra ce nporerr o6palrro l,la 6lae reHepHpaHa I5b.leulc
Iocrarg'lua o6Jlaraeua neqan6a Hrh Aa ce npo-rnrr o6,raraelr[ BpcMgltrrH pa3,,lHKH, or KoHTo /la Nror at Ja cs
rlpHcnalHar re3u HaMaJIteM[ pa3rHKH, C lt3rcltoqeflHe Ha pa3n]rK[Te! ttopojlH,,lH ce or rrpH3HaBarrero Ha aKTuB l-.tJ l-.1

nacl-tB, KoiiTo Kt M rarara Ha cronaltcKara onepaquq Hc e rroBJHtJl Blpxy crlcroEolHara H /]aHbqHara
ncua,r6a/(:ary6a).
lialancosara cloiiHocr Ha BcHr]KH orcpoqeHH IaHbrlHu aKTuBH ce nperjre){qJa Ha BcrKa;tara }ta orqcra 3a

QHHaHcoBoro cl,croflH'e H ce peayuupa ao crerreHTa! ao Korro e BeporrHo re r'la cc npoflBrr o6paruo n,1a ce

Crp. 2 I



EMI{ XONNI4H| AN
fOAl4tIIEH IJEKOHCO,TIHAI,IPAH @14HAHCOB OTt{ET 3,A nEPHOAA,nPHKJIIOHBAUI IIA 3 | rexeuspr 20l5ror.

reHepnpa aocralb,lHo o6,'raraeva ne,ra,r6a N,rH nporBsBaulx ce npe3 clrqxr nepuo! o6rraraeMu BpelrreHHu palrrKu.
c KoHTo re.qa norar,la 6r,Aar npncnaAlraru HJru r{oN{leHcupaHH.

Orcpoveuare gaHbuH, cBT,p3aHn c 06eKTH, KoHTo ca orlrereHu Karo rpyrH KoNrnoHeHTH Ha eceo6rsaruHq loro-l
hnu Apyra no3Huug B orqera 3a QtHaucoeoro cbcrorHHe. cl,ulo cc orqtra,t jlupeKTrro Kr,t\{ c}orBerHr.rr KoulroHeHT
ua sceo6xaareNr noxoA ur'lH 6a,raucosa n03HuHr.

Orcpoveunre ,qaHrqHa aKTHBH H nacHBH ce oueHrBar Ha 6a3a,raHb.rHHTe craBKH, KoHTo ce oqaKBa !a ce
nphraraT 3a nepxoJa. npcl KoiiTo aKrHBhTe ue ce pea,lHi paT. a nacrBrle ue cc )pclfir (noracffr). Ha 6a3a

IaHbqHHTe 3aKOHh! KOHTO Ca B CHira H,'rH C fo,lrMa CTenCH Ha CHfypHOCT Ce OqaKBa,la Ca I CHna.

Ktu 31.l2.2015 f. orcpoqeHHre ,qaHbuu Bl,pxy ncqan6ara ca ouerreHH npH craBKa l0 % (3 1.12.2014 r.: l0 ok).

2,26. {apeuue or ny6,rnvuu xHcrHryuHlr

f{apeuue or ny6,ruvuu HHcrHryuHh ce ttpH3HaBa rrbptsonaeturno Karo orcpotrerr roxo,q (0rHaHcHparre). xoraro e

HarHUe pa3yl\tHa curypHocr, qe ro ule 6ue no,r1 uetto or .1p) xecrBoro, H qe noc,'relHoro e cna3Hrro ll cna3Ba
ycjroBH9ra H H3HCKBaHhrTa nO Aaperrue ro.

f{apeuue or ny6,ruvxu HHcrHryuBH! cBT,p3aHo c KoNrleHcupaHe Ha HanpaBcHH pa3xo!r. ce np}.r3rraBa I TeK} ulr.rre
treqan6H u:ary6n rra cucreuaruqua 6a:a 3a cbuHr neprlo,q, nper xuiiro ca npH3HarH H pr.3-\oxHTe.

{apeure or ny6,rnuun urcruryuur, cBt,p3aHo c Kor\rneHchparre rra HHBecTHuHoHHH pa3xortH :a npu.lo6nsaue na
aKTHB, ce nps3HaBa B TeKyulxre ncqa,r6u a sarv6u ra crcrer\rarHqHa 6asa :a uennc nepno! lra ttone ]eH xlrBor Ha

ar<rnsa, o6rvaiHo B pa3Mepa Ha np 3Hara B pa3xo/tHTc aMopru3aunr.
I lpu orurraHe Ha nonyqertn B rrpe,qnpljrrxero ,[apeHgr or rperfi n]1rla ce flpu,tarar lpaBurara 3a or exr alre r ra

,qapeHufl or ny6;ru.rHu i.rHcruryrlHH.

2.27. loxolll ua axuuq

OcHosHara Herna ne.Jan6a Ha eaHa axuus e r3eucJ'reH ua 6ara sa rrerrrara neqan6a 3a nepHo,qa, norlexaula ria

pa3rrpe,qe:reHt-re Me)r(xy npHTexarerHTe Ha o6rxsoscun aKuun u cpe,qHoflperer.lreHnr 6poii Ha JbpTKaHrrc

o6tr<rioseHH aKur,rt,t npe3 orqerHHr nepuoA. Cpe;tuonperer:rcHHrr 6poii axuul flpe,tcraB,'rrBa 6porr Ha .fbpxaHr re

o6Nxuoseuu aKuHH B Haqanoro Ha nepuoaa. KopurHparr c 6por Ha o6paruo n:xyneture o6Hxuosesu aKrluu t{ Ha

HoBoti3.laaeHHTe raKHBa npe3 nepHoAa. vnrHox(eH ro cpelHo-BpelleBHq 4)aKTop. To:l Qaxrop u:parraa 6por rra

AHxre, npe3 KoHTo KoHKpcrHHTe axunll ca 6uxH,qr,p;KaHH, crprr{o o6ulHr 6poii Ha Alrure npe3 rrepuola.
HerHa neqan6a Ha aKurH c HaMiLqeHa croiHoct He ce H3qfic.rflBa. rui xato ttrrra x3.lajcHH noreHullarHH ilhuxH i
HaN{a-[eHa cToHHocT.

2.28. Cerlrenrno orrrHTaHe

.{pyNecrnoro ue ugeurH$nunpa cBorre orqerHH cen\reHTH H Hc onoBecrqBa HudopvauHq no cer\,reHTlt .

2.29. Ilpeqennn or orIp€renquo 3Haqerl e rplr rrpHJaratte cqeroBoanara rroJrurgKa Ha,lpyxecrBoro.
K,rroqonn npu6;rurure,rHu oucHKt u rrpearroJor(enHfl c BHcoKa Hcclrl.vprrocr.

AKmnep c K u u3t! uor e r t un
flpn onpeae,rrue Ha ceraurHara croiHocr Ha rbnrocpoLlHr re 3a!bir)KcHUri K.bM rrepcoHara npH oeHcuoHHpaHe He

ce H3norlBat H3qucjreliHr ua cepra$auapaHH aKrtoepl.

flpeoqeuxa uu Lvon u, -xuutunu u o6opydeurc
3a aKrueHre pbKoBolcrBoro e npeuelrHno! qe He ca Ha!'rfilte ocHoBaltnr! KoHTo rIa noKa3Bar 3Hal]rrr.eJrHh rpo\lelrn B

cnpaBelnHBhre hM croiiHocrH.
OcuouHHre H3ToqHHuH Ha uH$opvauur, u3no:r3BarlH npH H3qHcJrelrrtra H IrpeuerKxre BbB Bpt3Ka c orpsllejrrHerr)
Ha CnpaBeX.lIHBHTe CTOHHOCTH Ca: RbTpellIHh AallltU ll CTaHOBhtua Ha pl,KOBO]ICTaOTO Ha IpytKeCTEOTO OTHOCHO
eKcnJloarauHoHHo c'bcrotHHc Ha aKTuBure! creneH Ha H3flo"t3aaeNtocr Ha Kanauurera! HaMepcHue ']a nporDK6a Ha
KoHKperHH aKTgar, H3BbpuIeHH Kat|nriurHH peMoHTll, nepcneKTtBu 3a H3lor3Batre lra aKTHBHTe, ny6lulua
luQopr"raqnr :a SuHaHcoaoro, TexHuqecKoro H orreparHBHoro crrcroflHHc Ha xpyr{ecrBoro lpc3 rrocne!Hgre ncr



EMK XOJINI4Hf AN
foAl4lllEH IIEKOHCOJ'IHAI,IPAH OHHAHCOB OTqET 3A n EPIIOAA,tI PIJKJ'IlotlBAIIl HA 3l .aexevnpn 20l5ro.r.

rolfHHH. [yOJ'IHKyBaHH UeHB 3a peaJII.r3HpaHU C,qeJIKh Ha [a3apHTC 3a lreA8 t(XN'lH ]lNlOTH, IaHHH 3a pea,'rH3HpaHH

HnH oQepHpaHH cAeJrKH no noKy[Ko - lpo.qax6a Ha aHarorHqH| aKrHBH.
Klu 3 1 .1 2.201 5 r. pbKoBoacrBoro Ha lpyxecrBoro orHoBo e HanpaBuno aHar H3 ra ueHoBn re flpoMeHH 3a
K,illoqoBuTe My aKTHBr,t r e flpeueHHilo, 'le He e Hiutfiue ocHoBaHHe 3a H3BtpluEaHe Ha HoBa npeoueltKa lla aKt hBHTe
fipeaH H3THqaHe Ha [pHeTHC O6UVaeH nepUOrl, KaKTO 14 3a O6e3UeHKa. Cr,U1O raXa rO e O6uHCu,rl,ro u
cbuecTByBaulHTc HecnrypuocrH (e c;e.1crsue Hr KpH3ara.), B,'rllreuJH Bbpxy uelro8flTe paBHuula Ha aKTHBhre. r
oco6eso sa ultotnre, B KoHTeKcra Ha npHJrara tte or.qpy)fiecrBoro cnpaBelirBh croiiHocrH 3a H\{orH, Ma[rrltu x
o6opylBaHe, H e Ha no3uuur, qe H3norBaHnre oucHKH orpa3qlar flo Br,3MoxHHff ,J.ocroBepeH HaqHH u ca aleKBarHH
cflpc]vo HacTor[tHTe uKor{oM Hr]ecKH yc"'loBHr B cTpaHaTa.

O6ezqenxt ua eze.uun un

llpn6,r n:n re,r t tara oUeHKa :a :ary6n OT cb\'rHuTeJIHH u Hcc'r6upaelrn B3elraHHr ce npaBH KlNr ,qaTaTa Ila BCeKx
orqer, Ha HHAhBxr'lyanHa 6asa. B:eNtattac-I.a, npH KoHTo ca KorrcrarxpaHH Tpy,IHocrH flpH trxlro'ro cr,6npaue.
nol;Ie)I{ar lla a}taJIH3 3a onpeaentl{e lla ltacrra or rtx! Korro e pea,rHo cr,6upacva. a ocraHa-lara gacr jlo Ho\lHHaJIa
na cborBerHoro B3er\raHe ce npH3HaBa B otqera.la sceo6xgarHus rtoxo,t (e neqa,r6ara n,rn:ar16ara ta ro;]urrara)
naro :ary6a or o6e3tleHKa.TaKaBa o6esueHKa npe: 2013 r. He e H3BrrpueHa.
C,re^c 180 ,[HH 3aKbcHeHBe Bcqe ce cqxra, qe Mo)r{e /'la xNra xHtrHKaropu :a o6e:ueuxa. flpn npeueHrln rra
cl6upaevocrra Ha B3e\talrHsra pbKoBolcrBoro npaBH aHarH3 Ha utrara eKc[o3Hul]t or BceKH Kol parcl|t c or,tc]l
ycTaHoBtBaHe tla peanHaTa Bb3l\'loxHocT ta cr,6upaxero rr\r, a He caNto Ha HuBo rpocpoqeHH HHAHBHA\,a-i rx
B3eMaHHt or KoHTpareHTa! BKr. H Bl'3MorKlrocrure :a cl6npaue Ha,THXBH 3a npocpoerirra. [IpN ycrauoaraaHe rra
BHcoKa HecHrypHocr orHocHo c16upaeltocrra Ha l'lalcHo eteuaue (rpvna a:elraHnr) ce rlpaBu npelleHKa KaKBa Llact

or Hero (rrx) e o6e3neqeHa (:a,ror, Hnorera, flopbqaTercrBa. 6aHrosa rapalutr) u no ro:u HaqHH e rapaHTxpaHa
cr,6Npaeuocrra r.r:u (vpe: 6r,,qello sr,:lloNHo pea,rH3HpaHe Ha o6e3neqeHtero HJrH nraLuaue or ropuvrre"l).
B:evaHnqra hJ'Iu qacrra or rtx, 3a KoHTo plKoao.IlcrBoro npeqeHsBa! qe cl,uecrByBa rlrHoro BrlcoKa Hcshr ) pHoc r

:a cr,6npaHero Hr\r H He ca o6e:ncvcHa, ce o6e:qeHsear Ha 100 %.

Ipoeurnu :a cnAe6rru Ae,ra

Ilpoan:ru :a cl,1e6rrr,qera He ca H3Br,ptrBatrL.r.

3. TIPI{XO

31.12.2015 31.12.201,1

flpnxoln or HacMlr 331 325

Ilprxo:rr or npo:ax6a Ha MarcpHanH 2

Ilplrxogr or npa,qa-nt6a Ha ycJtyrH l0
O6uro 3.13 325

PA3 ox 3A MA'T'EPIIA.,IIII
P asrodume :J a .va m e pue:tu Bt.r,tov.Bar'. 31.12.2015 31.12.2014
E,rexrpoeHeprrr 192 179

KoHcyvarasN H Ka H u. Nr arep H iur H 2

O6uro r92 l8l

PA3XO 3A IJ'bHIII HIl YC./IIYIII
31.12.2015 31.12.2011

Te,re$ouu u gp. no1o6H n

PevoH ra rra crpa,ql u 66op11eaHc ll
KoHcy,rraHcrcu ycly,ru I

3acrpaxoorn 1

Apyrr ')

O6uro l6

5.

Crp.23



EMK XOJrAr4Hf AA
|OAHIIIEH IJEKOHCOJ'IUAIjPAH @I,IHAHCOB OTt{llT 34 IlEPI4O/IA.l IPI4KJItoqBAUI tlA 3l aexe MBpr 20l5foa

6^ PA3XO 3A

31.12.2015 31.12.20t4

Pa:xoar ga aNroprn3auHH 83 98

06uo 83 98

7. PA3XONI{ 3A IIEPCOHAJIA
Pagroiunte alLrlt()L{aaI:

3 1.12.20 t 5 3r.r2.2011
Btruar pa;riaeu ar no tp\AollJotoaop 126

Ot xorro tsb3Har p. Ha Cr,aer Ha lrperropure 109 I t4
Couua,rHr ocHrvpoBKrl 20 t1

06uro 152 143

8. YII{ PA3XO 3A OCTTA

31.12.2015 31.12.201'l
Or.rerHa crofiHocr Ha 6paxvBaHH nMA
[aHr,x crpaau 4 4
'l'aKca 6HrosN orrra.qbuH 6 6

ApyfH 0
()6uro l6 t5

(JcHoBHHTe KoMIIoHe]irll Ha HKoHoMHgra Ha,laH],un eboxl neqa-[6ara

9. (DIIHAHCOBI,IIIPI1XO A3XO

31.12.2015 31.12.20r.1

OuuaucosH nDtrxoAH

flpnxoAn or .iil.lxBH 3 3

flprxo^lN or AraHjIeHT 346 292
[lparo,l.r or o6etueres ue 259

06 to: 609 295

31.12.2015 31.12.2 0l,l
@nHarrcoan patxo4u

Pa:xo1u :a,rNxsn u 6auxosn rarcn l9 1

Parxo:u la rHxBH cBbpJaHH rHua l6 t6
O6.tIo l9 l8

I I. NAHbqHO OEJ'IA|AHE
3a follnlrHT

31.12.201s 3t.12.2014
Olqer ra sceo6xearHnq aoxoa

Balufi Ha:

Crp. J1



BMK XOnAr4Hf AA
|OAHIXEH HEKOHCOInAHPAH Ol-IHAHCOB OTqET 3,A flEPl4OAA.flPUl{Jl tOti BAUI llA 3l ,rerenapu 20l5ror.

Olrtlalcos pe3]nrar npera npeo6piB\ saHe no 3KnO t62
O6uo lae,ruvenur Ha rfruarcosrr pe3v-rral 83 98

06ruo Hama,relNg lta 0xHaHcoBUs pe3ynrar 556

.{aHrveH Qxuaucoa pe3yjrrar creA npeo6pa3vBaHe 0 161)
Ocrarr,x ot aaHr,,rua :ary6a :a npeHacrHe B cJ'rc.qBaurr

nepaolIr rlq?) (551)
Orcpoqesn aarrr,rru Ba,pxy neqan6ara

Carp:arru c BT,3Hr..rKBaHe u o6paruo nporBneHue la
BpeN{eHHn pa3.irHKh .+

Obrqo parxoan 3a aaHbrIH nr,pxy rre.ra.r6ara,
oTqeTeHH B OTqeTa 3a AOXO.IHTe 3 (4)

flpN,roxNvara craBKa Ha naHt Ka Bbpxy .qoxolnre :a 2015r'. r 2014 r. e I0% .

PasueHuero N{exqy pa3xo.qa 3a aaHr,K Br,pxy xoxorla r cqeroBolHar a revau6a, yN{Hor{elra no rrpaJ'ro)r{HMara

AaHbqHa craBxa 3a ro.qHHnre, npnKrHlqBauH ua 31.12.2015 r. N 31.12.201,1 r., c npejlcraBeHo rro-.qo.ty:

PasHeHue Ha aaHbqHuq pa3xoa 3a
olrpe.{eneHa cn pq}to cqeToBoa||Hq

AaHr'Uu B l,pxy neva,r6ara,
pe3ynTaT 2015 2011

CqerosoAHa ne.{a,r6a :a roaHHara 416 t62
AaHr'uH sl'pxy neqa,r6ara no nprnoxiuMara ,faHr,eHa craBKa
or l0% sa 2015 r. (201;1 r.: l0%) (4ll) (r6)

Or Hetrpuruarn cyurl rro laH]qra .1ch..ral)aurrrl
Csr,prarru c )ge,luqesnr-8-] x-q..Jre. (Q8 x,t.,rB 3a 201.1.) (8) ( l0)
Csr,p:aHr c HaMaieHHr- 556 r'r.,re. (427 xr.rt. :a 2014) 56 43

0 ( l7)

IiQercrr oua laHtvHa craBXa l0oo

flepr.rol Ha

npHcnalaHe lra

.[aHbtlHuTe

,qo 2014 r.
.co20l5r.
ro 2016 r.
ao 2017 r.
.qo 2018 r.

Bcarxo ;laHturra :arv6a :a

flpu,roxuua laHrqHa craBKa

I Ienpn:Har orcpoveH
AAII}qCH AKTIB

Ilpn:Har orcpoveH IaH6qeH
AKThB

Crp.25
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BMK XONtrI4Hf AA
fOAHIXEH HEKOHCOJIUAI4PAH OIIHAHCOB OTqET 34 nEPUO/IA,nPUKIIOIIBAUI HA 3l :re xevapr 2015r'or.

[Ipez'ted :a ofesqeHKaKl,M 3 | .12.20 | 4 r. e HarrpaBen npelJre,l 3a o6e3u€r K? H? ;lrr.r rolpoiiurr e rra reprar rrl
axrueN. fla 6a3ara Ha ro3u nperne,q pbKoBo.4crBoro e fipeucHH,'ro, qc Hc ca Ha,rHuc r.rH.qHKaropu :a o6e:ueHra.
Kru 3 1 . 12.201 5 r., e HanpaBeH aHaJrorlqeH nper,re,1 :a o6errleHKa Ha :tb,'r rorpaiiurre narepua,lHr4 aKTlrBrj n

pl,xoBo]lcrBoro e npeueHn,,lo. qe He ca Hiulnue HH.qnKaropu sa o6e:ueHxa.

13. HEMATEPI{A,'IHIi AKTI{BI{

.ll r ucs r Tr,ploacxu lraprr 06uro

I L t2.2014 3t.t 2.2015 3 t. t 2.2014 3t.t2.20t5 3t.t2.20t4 3 t.1 2.201 5

Onryem o cnui qcnt

Ca,'r.qo xa I qHvaD[ 170 170 l8 t8 188 188

Ilpu.lo6arx
Ornucarrn

Ca"rqo rra

31 aexeunrlu 170 170 l8 188 188

Humplinana
LflOpmuJuuut

Ca,rao na I qHvaDu l7 20

Havnc,reua alropra:aqur
3a rrep14oaa t'7 14 3 2 20 lo

OrnucaHa alroprn:aqur

Ca,rao ua
31 .lenelrepu t7 31 3 :l 20 36

Ea"rarrcoea crofinocr
HA

31 aerelrsDri 153 139 l5 l3 168 152

flpe: 2009 roauHa ,{pyxecreoro npuAo6rBa xrilleH3 3a lporl3lojlcrBo Ha Kficejro \{,'rrKo "-foHyc' or
rtr,pNaauara $upnra E,r Eu By,rrapnry'u Ha croiiHocr I 70 x.,rs. flper 20 I 3 ro,{. e arcuruo BcAoNrcr Bo a
peny6,rlrca Bt,rrapnr ca pefHcrpupaHu rr,proBcrn MapKx Ha o6rqa croiiHocr l8 x. .rg.

.{pyNecrsoro e x3Br,prl HJro nperreA 3a o6erueuxa Ha HeNrarepu&r Hrre aKru BH nr,v 3 L I 2.201 5 r. }le ca
ycraHoBeHI-t t-lltAnKaTopH 3a ToBa, qe 6anagcogara croiiHocr rra aKTUBtTe Ha.qBHlllaBa TgxHaTa Bb3craHoB]l\{a
croiHocr h B pejyr'lTar Ha roBa, lte e npu3Hara:arr,6a or o6e:uesxa ar,s $luarrcorll, orqer.

1,1. A1'-'IIOCPOIIHIt I{HBECTI{UUU

Ktv 3 I .I 2.2015 roq. fipyxecraoro npHre)(aBa ] 000/0 KanHra,'ra Ha :

31.12.201s 3t.12.20l4
Ocuoeen xanumot
M,revua npovrru,reHoc r Xacroao f OOI 5 5
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EMKXOIAZHI AA
|OAHIXEII HEKOHCOnI,iANPAH @HHAHCOB OTIIET 34 IIEPITOAA.nPHKJ'IIOtlBAIll HA 3l .rexelrBpr 20l5ro,r.

EMK BYP|AC EOOI 5 5

M,revuH npolyxra TpaxH.s EOOI 5 5

6MK ItnOBnUB EOOA 2 2

6MK IIepHrx EOO! 2 2

6MK ,rlaxr O)ry,r ) 5

06uro 24 21

flont,tnumauru napuunu cpelcmoa no q]. 134
om Tn
M,revHa npovru.renoc r Xacxoeo EOO!, 295

EMK ftJlOBAhB EOOI 26

6MK flcpxr r EOO! l0
O6uro 331

Bcuqxo Jl:l 21

flopa,lu rpevetttra Heo6xonnvacr or napnqHH cpcacrBa u ra nolo6preaHe lra KarrHTrL:roBara a;1eKlarllocr rril
IlrKoH or Apy)Kecreara O6qoro ca6paHxe Ha cb'1p)'xHr|qHTe npe: 2015 ro,t. B3er\la peueHHe 3a rrpenocraBrHe
Ha ,qon bJrHHTer'lHh napur{HH cpe,qcrBa no q,r. 134 or T3:a cpox or 5 roluHu rra:

15, HETEKYIAN BEMAHIIfl

Ktn 3 I .12.2015 fo,q. Apy)KecrBoro Htua Hcrettyuln B3e]taHHr or rpclocratscH[ 3ae\1r Ha r.rrproBcKa
IpyxeKTBa! c Kor'r'r'o ltMa cK,'rroqeHH /loroBopr| KaKTo cre.qsa:

3l. t 2.2015 31.12.2014

Ilpedocmaeenu taevu
6MK TpaHc EOO! 10

.{ulrunp [luurpoa l3 i0
6MK flepr I x OO{ l0
To.r Tpauc EOOII 100

O6uro 113 ll0
Iteduptutu asevanua

Toa TpaHc EOO! 1t2
M,ra.1eH Krros 263

O6rrro 375

Bcnqxo 488

flperoclaeeuHre 3aei\tH ca orBopeHg, c NraKcHNiareH pa3llep Ha lJraBHrqara H Kpaeu cpoK Ha nolacrBaHe.
Jfuxgkre ce Haqhc-trBar H n,raular B Kpat Ha fo.r,Hara. B 3aBxclrlrocl or [o,]SBaHHTe cpe,rcrBa.
[pyNecraoro e H3Brpru HJ'lo nperne/:l 3a o6e:qeuxa Ha lleMarepHa]Hrre aKTH BH rr,v I L I 2.201 5 r. l le ca
ycraHoBeHH HHIhKaropH 3a roBa, qe ba,ragcorara croiitrocr Ha aKi xBrre HalBH raBartxHara ab3q r.aHotsuNla
crohHocr H B pe3ynrar Ha roBa, He e npx3Hara:ary6a or o6eruetxa ale tlruaHcosur ortier.
EMK Xo,r;um Af] noeva :lagr,,rxerrr.rero ua'fo,q Tpasc EOOA u M.rera Tpauc EOOA e rb.teH pa3\{ep. Karo
Bl,3HllKBa npaBOTO My Ha perpec no aoroBopH 3a3aMecTBalte E IlbJrf no uedHpaHH 3a,lbr)KeHHr.

16. AKTNBN IIO OTCPOTIEHN ,qAHbAN

O'tcpoveuure raHlrln xul 31.12.2015 r. n 31.12.201;l r. ca cBbp3aul cbc crefHoro:

Crp.28



EMK XOIIAI4Hf AN
fOAI,iI-tlEH HEKOIICOIIUIIPAI{ Ot1HAHCOB OTIIE'f 34 nEPHOAA,nPnKItoqBAIII HA 3l rexenapu 2015r'o;r.

31. r2.2015 31.12.2014

Ca,rao no orcpoqer aaHbqcH aKrHB 271 2tt I

oncpouett oauturH aK uB ai n(tBu t! ttc.lo; IJ t0
cBl,p3aHr c nr,,rrorpaisu Marepua-|rH aKTHBx 8 l0
Omcpoveu datn uet! nocua a moae vuc.'to: (s) ( l-t)

cal,p3aHH c ArnrorpaiiHu \rareprarHH aKTHBH (5) ( 14)

Ilpuxod / (pasrod) no onrcpoqeHu daHbuu J (1)

Orcpovenu Aanr,qHu aKruBlr, rrero 280 217

I7. MATEPI'AJIHI{ 3AIIACII
Mante 3dt?a.tc11 BlirltotiBaT:

31.12.2015 3 1.12.2014

Marepra,r r perroHr 6

O6uro 6

E. r-bP|oBCKU tt itPyl-t{ B3[l\tAH[tI It ]AtEl .t

BH.q Ha s:eNraHero: J1.12.2015 31.12.2014

B:levaHns or KrHeH'r'H f4 39

B:euaHe or rtolorqerHh rHua 210 210

Ilpeaocra geH H asaHcn 608 606

AP) IH 8
')

06uro 880 917

llt,spacnocuntu cntpyKnry)pa Ha Hefla.lexHpaqHre (pegoeul) rt proBcKH B3c\raHHr c KaKTo c,le,qBa:

OmqemHn cmoittotm
ro 60 xHH 244 291

or 61 1o 90 1Hr.r 1.1

ua,a 120 aru 636 606

880 917

IIpcr,re.q ra o6e:rIeHxa

Klu 31.12.2015 r., pecn.3l.l2.20l4 r., pr,roaolcraoro e HanpaBHJlo rper.re.l Ha BcHTJKH B3cNtalrur o'1'

cBtp3aHH npeanpHrrHr or rJreaHa roqKa ua rrxrrala cr,6rpaeN{ocr H e l3e,ro peueHfle. qe He ca HaJrHuc
yctroarr :a o6e:qeHra. Bcfi.l(H B3eNtaHHr ca cr,6npaelrl.

19. OITHAHCOBI{ AKTI{BI{

BHA ua e:ervaHero: 31.12.201s 3r.12.2011

JlHxnu u o6e:qerenua 2t+ 29

06uto 211 to
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BMK XOIAI4Hf AN
IOAUIIIEH HEKOHCOIItilt{PAH OHHAHCOB OTIIET 3A nEPfiOAA.nPHKJ'IfoqBAUl HA 3l rcxcvnpu 20l5ror

PE/l( l aA n llAPt,|rtH14 EKB LIT}A,II EHTI,I

31.12.2015 31.12.20r 1

flapnv uu cpeilc rBa ro pa3nr'raulare,'lH lr c M erKfi 6 25

flapnvHu cperf,crBa Ha Kaca 9t l0l
06ruo 97 126

20. TIAPI{IIHI{ CPENCTB

2I. KAIIITTAJ'I IT PE3EPBI{

31.12.2015 31.12.2014
Kununttl
OcuogeH aKu oHepeH KarrH'r'a.lr 2272 1272

ucHoBeH KaflH"rI lteH3XCKBaUl pefHCTpaUHt 790

O6u.ro 3062 2212

Pe*peu

ApyrH pegepsu 406 16

06uro ,106 /b
O6uo xannrarr lr peiepBu 3'168 2318

Ocnoaen xanuntu.t
Kttvr 31.12.2015 r. KanHTantr e pa3flpc,qe.;rerr e 2272 6pot o6xKHoBclrh 6elHa,rNqHu nour\rerrlrr aKrtt,tu c rpaBc)
Ha f,'rac c HoMHH:LlrHa croiiHocr I ireB 3a e,qHa axulr, He lbpryeMu ra Er,rrapcxa {Dor.loaa Eopca.

Pesepeu

.{pyru pe:epen ca QopmnpaHn or pa3npeaeneHre Ha rreyan6ara r-r BtnoqBar pa3npeleneHlr cylru :a $orr.t
"Pe:epaetr". Ha O6qo cl6pauHe tra aKu oHepHrenpe:20I5r.o!.ea3croperxerrue3anpejlocraBrHeHa
Ionb'lHHTe,TIHH IlapHqHH cpeAcTBa 3a noBHtllal]aHe Ha KanrrturOBaTa ajleKaaTHocT Ha r1p],xeCTBoTo 3a cpoK Ot
ncT I OIHHH.

22. HATPYTIAHI{ IIEqANBW3A| Y6IT

31.12.201s 31.12.2011

Harpvrraua neqa,r6u ra npeaxo.tHH orqerHH

!9PHo,[H
t12 253

Texl ua neva-n6a /tar15a 176 t58

06ruo 618 4l l

H,ema ,lu Kuua

31.12.2015 31.12.2014

Cpelro-nperer,reu 6poii arqnu/aHr 6221 o- _l+

Hersa rreran6a./:ary6a :a roluHara (BGN'000) 416 158

Or.vxc,re uul 3a pe3epBH 34

Herna ueqa-rr6a rra axuuq (BGN) 0,07 0.03
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