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JIH Cvaowvre OO Foouuen punancos omuem 3a 2018 200una

MNPUIOKEHHUE KbM I'OAUIIHUSA PHUHAHCOB OTYET 3A 2018 'OJIUHA

1. ”IHOOPMAIIUSI 3A TIPYKECTBOTO

»wIH Cbmombac” OO/l e peructpupano B Pemy6imka Boirapus u Bnucano B Permcrnpa Ha
AreHuus 10 BOMCBaHHATA ¢ YpgoctoBepenne Ne 20091201104338/01.12.2009 rogumua ¢ EUK
200822348, cemanuuie u anpec Ha ynpasinenue rp. Codus, x.x. ,Mnagocr” I, Oyn. ,,ﬁepycaﬂHM” Ne
1, 6. 24.

1.1 llpeamer ua geitnoct
OcHoBHATa NEHHOCT HA JAPYXKECTBOTO € NPHUIOTBSHE M JOCTAaBKA Ha XPAHMTEIHH TPOLYKTH.
Dupmara nputexasa (paHyali3uHT NMpaBa 3a NPOM3BOJACTBO HA IHIM OT aMEPHKAHCKATA BEPHTa
Domino® s Pizza. ®upma “JIH Chiromrsac” OOJI pasmoara ¢bc CHOTBETHOTO TEXHOIOTHYHO

OGOpy,[[B&He 3a IPOU3BOACTBOTO HAa I'OTOBH XPaHHUTCIIHH [IPOAYKTH.

1.2 CobcTBeHocT 1 ynpasiienne

JlpyxecTBOTO (PYHKUMOHMpPA BBB BHX Ha JPYKECTBO C OrpaHHYeHa OTIOBOPHOCT ChC

CBAPYKHUIIH:
CoberBennuu bpoii asiose OtHocurenen aa1 B %
1. Jlasrun 3axkum Mapxun 2 460 61,5
2. Huxouaa JIio6omupos Hukonos 1540 38,5
O6mo 4 000 100%

Jlpy’ecTBOTO Ce mnpencTaBnsBa M YIpaBisBa OT COOCTBEHMIIUTE B KayeCTOBOTO MM Ha

YIIPaBUTEIIH 3a€/IHO U TTOOTAEITHO,

Hacrosmusit ¢punancos otuer e 0100peH 3a U3/1aBaHe U € TOAMICAH OT Ynpasurens Hukona

i Q17
Huxonos Ha\-.-*ﬁ.-..‘i.-.“.* ...... 2019 roguua.

1.3 Crpykrypa Ha apysxkecTBoTO

B crpyktypara mHa apyxecTBoTO ca scHO PErIIAMEHTHPAHH W DPasrpaHUYeHH IIpaBata |

OTTOBOPHOCTHTE Ha BCIKO HHBO H CBbOTBETHUTE OpPraHU3allMOHHU 3BEHA. CBBH&HCHH ca H Cca

YTBBPICHH IHCMEHH INpPOLEIypd 3a (hYHKIHOHAJIHUTE U AIMHHUCTPAaTUBHU B3aMMOOTHOIIEHHUS



JIH Coaiowvne OO Foouuien gpunarcos omuem 3a 2018 200una
MEXJy OTIAC/IHMTE 3BCHA, a BHTPE B TAX [0 KpaHHUTEe U3MbIHUTENH. CpesiHO CIHUCHUHHUS Opoi Ha

nepconaia keM 31.12.2018 1. ¢ 857 pabotnunu u cayxutenn (koM 31.12.2017 r. - 710 paGoTHUIM

U CIIy’)KUTEIH).

1.4 OcHOBHH MOKa3aTe/ M HA CTOMAHCKATA cpeia
OcHOBHM mOKa3aTe/lM Ha CTONMAHCKAaTa Cpeid, KOMTO OKa3BaT BIMSHHE BBPXY IEHHOCTTAa Ha

ApYXKECTBOTO, 3a nneproaa 2016 — 2018 roauna ca mpeacTaBeHy B Tabiuuara 1o — J0Iy:

IToxazaTen 2016 2017 2018
BBII no Tekywy LeHu B MTH. Jiepa’ 94130 101043 T1112*
Peanen pactexx na BBIT 3.9% 3.5% 3.1%*
Wndnauus B kpas Ha roguHaTa 0,10% 2,08% 2,1%*
Banyren kypc Ha marckus gonap B kpas Ha 1,86 1,63 1,71
roiMHaTa

2. CHETOBOJHA MMOJIUTHUKA

2.1 basa 3a u3roTBsiHe Ha PUHAHCOBHS OTYET

®unancoBusr orver Ha ,,JIH Chmonrsuc” OO/I e u3roTBeH B CHOTBETCTBUE C M3MCKBAHUATA
Ha 3aKOHA 33 CYETOBOJICTBOTO U Ha 6a3a HanmonamuuTte cueToBo MU CTaHJapTH.

HacToAmusT rojumen (MHAHCOB OTYET € WM3rOTBEH IPW Cla3BaHe Ha NpUHIMIIA Ha
MCTOpUYECKATA IIeHA U Ha §a3a NPUHIMIIA — IPENONI0KEHHE 3a ,, e CTRAIIO npeanpusTue”,

JIpy’KecTBOTO BOJM CBOMTE CUETOBOIHH PETHCTPH B Ovarapcku nes (BGN), koiito npuema
KaTo HETOBa OTHETHA BalyTa 3a IpeJCTaBsiHe. JIaHHWTE B OTYeTa M MPUIOKEHHETO KBbM HEro ca
fipesicraBenn B Xunsaau siesa (BGN'000), ocsen ako He e mocodyeno apyro.

Or4eTHHAT Heprox 06XBalla eHa KaleHapHa rouHa - o1 01 sHyapu 110 31 nexeMBpH.

Texym otyeren nepuon — 2018 rouna.

[Ipenxonen oryeren nepuon — 2017 roguuna

Hacrosiumsar gpunancos otuer e unusnayaten (GuHAHCOB OTYET 3a IPYIKECTBOTO.
»JIH Cemombrc” OOJl wuMa WHBECTHNHS B €IHO ABLIEPHO  JpyKecTBO (IIpunosicenue 10).
JIbIepHOTO ApYKeCTBO € yupeseHo mpes 2018 i Bee Omme e B HAYATIEH eTam Ha pa3BUTHE, KaTo J10
MOMEHTA HC € TCHEpHpalo NMPUXOIM U ChIIECTBEHH pasxomd. ChLacHo T. 5.6 or CueroBojicH

crauapr 27 ,KoHconumupanun (MHAHCOBH OTYETM M OTUMTAHE Ha MHBECTUIIMUTE B IBIICPHU

! Marounuk: [HCH, BIHEB.
* Aammmre 3a 2018 ca Ao 30.09.2018
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IPEIIPUATHS ™, BCSIKO IpearpusiTie MalKa ce ocBoOoXk1aBa

OT 3aJBJIZKCHHCTO 3a CbCTAaBAHE U NPEACTABAHC Ha KOHCOJHIHPaHH (bHHaHCOBH OTHETH, aKO BCHYKHTC
My HOBIICPHH IIPENIIPUATHA Ca HE3HAYHTEIHH, Pa3riIeKIaHH ITOOTIACIIHO H KaTo IAIO. HpH TC3H
obcTosTeICTBA U 003060}KHaBaHHﬂ., APYXKECTBOTO € IPELEHNUTIO, Y€ HAMAa Ja CBCTaBs H IIPEACTaBA

KOHCOJIHIHUPaH @HH&HCOB OTYET.

2.2 CpaBHUTE/IHH JaHHH
Jpy’KecTBOTO HpesCcTaBs CpaBHHTENHA HHPOPMAIMS 3a eHa NpeaxoaHa roauna. Korato e
HEOOXOIMMO, CPaBHHMTETHHTE NAHHH ce pekjacu(puUMpaT W MPEM3UMCIABAT, 3a Ja CE [OCTHIHE

ChIIOCTABHMOCT CIIPSIMO ITPOMEHH B IIPEJICTABIHETO B TEeKylara rojuHa.

2.3 Or4erna Baixyra

OyHKIHOHATHATA W OTYETHA BATyTa Ha JPYKeCTBOTO € Obarapcku aes. Ot 01.07.1997 roguna
JICBBT € (UKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a BHB kbM repmanckara MapKa B CHOTHOILECHHE
BGN 1: DEM 1, a ¢ BbBexIaHeTO Ha €BPOTO KaTo O(uIManHa BamyTa Ha EBpomeiickus cbio3 — ¢
eBpoTo B choTHOImeHne BGN 1.95583 : EUR 1.

Orepauuu ¢ dyx/jecTpaHHa BalyTa ce OTYMTAT B JIeBa 110 Kypca Ha JCHsS Ha Bb3HHKBAHE.
[lapndHy aKTMBM W TacCHBH, JCHOMMHHMDAHH B Uy)KIECTpAaHHA BalyTa ce OTYHTAT B JIeBa 110

uentpanuus Kypc Ha BHB kbm 31 nexemspu. Kypcosu pasiiku, BB3HUKHAIM TIPH TE3H ONEPAIHH Ce

oryutar B OTyera 3a IPUXOUTE U Pa3XOIUTE.

2.4 TIpu6AU3HTEJHH CYETOBOIHH ONEHKH

WMsrorsinero Ha ¢uHAHCOB OT4eT no HarMoHamHWTE CUETOBOHH CTaHJapTH HW3HUCKBA
PBKOBOJICTBOTO JIa HANPABH HAKOU MPUOJIU3UTETHH CYCTOBOIHN OLEHKH U MIPEMONIOKEHHUS, KOUTO Ce
OTHACAT 10 OK/IaBAHNUTE OAllAaHCOBM AKTHBU ¥ TIACHBH, OMOBECTEHHTE YCIOBHH aKTHBH W TIACHBH,

KaKTO M 0 IPHU3HATHTE pa3sxogu W NpHUXOJH 3a Iepuoaa. Peannure pPe3ynaTaTu Ouxa morau aa ce

pa3imu4yaBaTt OT HpHﬁJ'[PISHTCJ’I HHUTEC CYHCTOBOJHH OLIEHKH,

2.5 ®uHAHCOBH HHCTPYMEHTH H YNIPaBJeHHe HA PHHAHCOBHTE pUCKOBe

2.5.1. DUHAHCOBH HHCTPYMEHTH

DOHUHAHCOBH AKTHBH

HpyxecTBOTO Knacupuuupa cBoute (pUHAHCOBH aKTHBH B CIIC[IHATE KATETOPUH: KPEAUTH U
B3emanus. Knacudukaumsara e B 3aBUCUMOCT OT CBIHOCTTA U NPEIHA3HAYCHUETO HAa (DMHAHCOBUTE

aKTHBH KbM JlaTaTa Ha TAXHOTO HpHA0OUBaHE. PBKOBOACTBOTO ompenesns Kl1acupukanusTa Ha

10



JIH Cvmowvrne OO/ TI'oouwen ghunancos omuem 3a 2018 z00una
(l)I/IHaHCOBHTe aKTHBH Ha JpYyKCECTBOTO KBbM JlaTaTa Ha MTbPBOHAYaJIHOTO HM IIPU3HABAaHE B

CUETOBOHHUS OalaHC.

Obuuaiino JIpy>KecTBOTO IPU3HABA B CYCTOBOJHUS OanaHc (MHAHCOBUTE aKTHBH HA JaTara Ha
THPryBaHe — IaTara, Ha KOSTO TO ce € 00BBP3asIo 1a 3aKyMH ChOTBETHUTE (PUHAHCOBU AKTHUBH.
Benuku (pUHAHCOBH aKTHBHM I'bPBOHAYAIHO CE OLEHSABAT IO TAXHATA CIPABEIMBA CTOMHOCT ILTIOC
IIPEKUTE Pa3Xo/IH 1O TPaH3aKIUATA.

DUHAHCOBHTE aKTUBH €€ OTIMCBAT, KOraTo MpaBarta 3a [OJyJaBaHe Ha MapUYHHU CPEJCTBA OT
TE3M aKTHBH €A U3TCKITH, HIIK Ca IPEXBBPIICHU U JIPY)KECTBOTO € MPEXBBPIIMIIO CHIIECTBEHATA YACT OT
PHCKOBETE M IMOI3UTE OT COOCTBEHOCTTA BbPXY aKTHBA Ha JIPYro JAPYIKECTBO. AKO JPYXECTBOTO
MpOAb/KABA 14 NbPXKH CHIECTBEHATA YACT OT PHCKOBETE U IMOJI3UTE aCOIMUPAHH ChC COOCTBEHOCTTA
Ha JajieH TpaHcepupan GpUHAHCOB aKTHB, TO MPOIBIDKABA A IPU3HABA AKTHBA, HO MPHU3HABA CHIIO U

o0e3nedeHo 3aabmKeHne (3aeM) 32 NONYUCHUTE CPEJICTBA.

Kpeantn n B3emanus

Kpenutu u B3emManus ca HellepHBAaTHBHU (PMHAHCOBU aKTHBH C (DMKCHPAHH HIH YCTaHOBUMH
[LaIanys, KOUTO HE CE KOTHpAaT Ha aKTUBCH masap. Te ce oueHsBAT B OT4eTa 3a (PMHAHCOBOTO
CBhCTOSHHC MO TAXHATA AMOPTH3HPyeMa CTOMHOCT MPH M3MOI3BAHETO HA METOAAa Ha edeKTHBHATA
JINXBa, HaMalleHa C HampaBeHa oGesucHKa. Te3sw akTHBH ce BK/IIOYBAT B IpynaTa HA TEKYIUTE
AKTHBH, KOTaTO MaTyPUTETHT UM € B PaMKHUTE Ha 12 Mecela Hili B ¢[IMH 00MYaeH OIEpaTUBEH LHKbII
Ha JIpyXKCCTBOTO, a OCTAaHAIMTE — Karo HEeTeKylM. Tasu rpyma (MHAHCOBM aKTHBHM BKJIIOUYBA:
B3CMaHMsA OT KJIMEHTH MO NPOJaXOW, APYTW B3EMaHMs OT KOHTPATEHTH M TPETH JIMIA, MapuYHA
CPCACTBA U MAPUYHY CKBUBAICHTH. JIMXBEHHUST JJOXOJ MO KPEJUTHTE W B3eMAHMATA OT KIHCHTH CE
Mpu3HaBa Ha 6asa eheKTHBHA JIMXBA, OCBEH MPH KPATKOCPOUHUTE B3EMAHHS OT KIHEHTH C MaTypUTET

B PAMKHTE Ha 00MYaliHUTE KPEIUTHY YCIOBHS.

®HUHAHCOBH TACHBH M HHCTPYMEHTH HA COOCTBEH KAMUTAI
JIpy»ecTBOTO KITacH(HIHEpPa IBITOBH HHCTPYMEHTH U HUHCTPYMEHTH Ha COOCTBEH KallMTal
WM KaTo (PMHAHCOBM 3a[bJDKEHHs WM KATO COGCTBEH KATTMTAT B 3aBHCHMOCT OT CBIIHOCTTA |

YCIIOBHATA B IOTOBOP ChC ChOTBETHUSI KOHTPAreHT OTHOCHO Te3M HHCTPYMEHTH.

DOUHAHCOBH NACHBH
DUHAHCOBHTE NTACHBM BKJIIOYBAT 3aeMH (KpeuTH), 3aIBIIKEHHS KbM JAOCTaBYHIH U JIPYTH.
[IspBOHAUanuo Te ce NpHU3HABaT B 0TYeTa 3a (PMHAHCOBOTO CHCTOSHHUE IO CIIpaBe/UTMBa CTOHHOCT,

HCTHO OT NPCKUTE PasxXo[H IO TPaH3aKIMATA, a MOCIEABAIO — IO aMOPTH3HpyeMa CTOHHOCT IO

MeToJla Ha e()eKTUBHATA JINXBA.
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2.5.2. YnpapiieHHe Ha (PUHACOBUTE PUCKOBE

B xonma na obuuaifHaTa cH JEHHOCT APYKECTBOTO MOKE Ha Obe H3I0KEHO Ha pa3TUYHU
(hUHAHCOBM PHCKOBE, Haif-Ba)KHUTE OT KOMTO Ca: BATYTEH PHCK, KPEIUTEH DHCK, [EHOBH PHCK U
JIMKBU/IEH pUCK. DHHAHCOBUTE PHCKOBE TEKYINO CE HAOJIOABAT, AHATU3UPAT ¥ TIPOrHO3UPAT C Le
MUHMMHU3MPAHe HA HCTaTWBHUTE BIMAHMS. YIPABICHHETO Ha (HHAHCOBHTE PHUCKOBE CE W3BBHPIIBA
TCKYIIO OT PBHKOBOACTBOTO HA JPYHKECTBOTO, KOSTO € MPHUENO W MPHIIara afeKBaTHH NPHHIHIN H
MOJIXOM 32 OOIIOTO yNpaBieHHe Ha (HHAHCOBHS PUCK M YIIPABICHUETO HA OTHETHUTE crierpu9Hu

PHCKOBE.

Puck ot KypcoBH pasamnkun
JIpy’XecTBOTO OCBINECTBSBA CICIKH OCHOBHO B ObJITapcku JieBa W/WIM B €BpPO M HE e
H3JIOMEHO Ha CHINECTBCH PUCK, IPOU3THYAIL OT IPOMEHH Ha BayTHUTE KyPCOBE, IOKOIKOTO €BPOTO

¢ ¢ puKcHpaH BalyTeH Kypc crpsMo NeBa: 1 eBpo = 1, 95583 nena.

JINXBM 0 THProBeKH 1 GaHKOBH 3aeMH

[Tpn ocbmecTBsBaHe Ha CBOATA AEHHOCT APYIKECTBOTO [10/13BA 3aEMH, KATO IIPY I0OTOBOpHpaHe
Ha yCIOBHATA 10 TSX PBKOBOACTBOTO CE CTPEMH Jia IOTOBOPH Bb3MOXKHO Hai-M3rOHU YCIIOBHS U 1a
MHHUMH3Hpa JIUXBCHHTC DUCKOBE.  brarompusten edekT ce nomyyaBa OT BB3MOXKHOCTTA 3a
JIOTOBAPAHE HA MNPUCMIIHBH JIMXBEHM PaBHHIIA 10 TPHBICYCHHTE PECYpCH M CTPYKTypara Ha
[IUXBCHUTC TPOUCHTH, KOHTO CBABPXKAT OCHOBHO IOCTOSHEH KOMIIOHEHT, KOETO MHHHMH3HpaA

BEPOATHOCTTA OT HEraTHBHA IIpOMsIHA B IBHXXECHHETO Ha NIapHYHHUTE IIOTOLIH.

KpeanTan puckose

JIpy»eCTBOTO H3BBPIIBA OCHOBHO MPONAXOH Ha IPeGHO ¢ He3abaBHO ILIAAHE NOpagd KOeTo
HE € M3JIOKCHO Ha KPEJUTEH PHCK. 3a OCTaHAIMTE B3eMAHHS Ce M3BHPIIBA TEKYI KOHTpPOJI Ha
ChOMpaeMoCTTa Ha B3eMaHusTA U JIOTOBapsiHE  Ha MNPEANasHHd KIay3d B  ThPrOBCKUTE
B3aUMOOTHOWEHHA. DUHAHCOBO — CYETOBOHHS OT/IE/ H3BBPILIBA IEPHOANYEH IIPETIIe]l, pABHEHHUE U

aHa/Iu3 Ha HECHOPAHUTE B3EMaHHs, KaKTO H IIOJIYYEHUTE IOCTBILICHHS.
JukBugHOCT

P’BKOBOL[CTBOTO Ha OpYIKECTBOTO noaabepxKa O0CTaThYHO CBOOOIHH INapuYHH HAJIUYHOCTH C

OSJI OCHTYpsIBaHE Ha MMOCTOSHHA JIHKBHIIHOCT.
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2.5.3. CnpaeeanmuBa croiinocer

CnpaBe/umBata CTOHHOCT Hal-00IO IPEACTABIIsBA CyMaTa, 3a KOSTO GIMH aKTHB MOXE Ja
Oble pasMeHeH WM €HO 3aIb/DKeHHe 1a ObJe M3IUIATEHO NPH HOPMATHM YCIOBHS Ha CHENKATA
MEXly HE3aBMCHMH, XKeJAeld ¥ HHYOPMUpPaHH KOHTpareHTH. [lonuTukaTa Ha JPYKECTBOTO € ja
OMOBECTABA BLB (DHHAHCOBUTE CH OTYETH CIPABEIIHBATA CTOWHOCT HA (PMHAHCOBUTE AKTHBH W
acHBH, KOWTO HE Ca MPEICTABEHHU [0 CIpaBe/UIMBA CTOMHOCT B Oayamca, U 3a KOUTO CBHIIECTBYBAT
KOTHPOBKM Ha Ma3apHU LEHH W/WIM JIOCTaThYHO HAAKIHA HM3TOYHHLE HAa HWHbOpMAIWms 3a
NpUlaraHe Ha JApyru anTepHATUBHHU OLEHBUHH METO/IH.

Konnenuusra 3a crpaseimBata CTOMHOCT npeamonara peanusupaHe Ha (bunancoBu

MHCTPYMCHTH 4pe3 mpofaxoda. B moseyero cimyyau, obade, 0COGEHO M0 OTHONIEHHE HA ThPrOBCKHTE
B3CMaHHA ¥ 3a(bIDKCHUS, U ICIIO3UTHTE, IPYXKECTBOTO OYAKBA Ja peann3upa Te3u GMHAHCOBH aKTHBH
pe3 TAXHOTO LAIOCTHO 0OPATHO W3IUIANIAHE MM PECIIEKTHBHO IIOracsiBaHe BLB BPEMETO. 3aTOBa Te
C€ IPEJICTABAT MO TAXHATA AaMOPTU3UPYEMA CTOHHOCT.
ChblIo Taka roasMara 4acT OT (MHAHCOBHTE AKTHBH W IACHBH Ca WM KpPaTKOCPOYHHU 10 CBOATA
CBITHOCT (THPTOBCKA B3EMAHMs U 3a[bJDKEHHUs), HIH Ca OTPA3eHH B GalaHca 1Mo rasapHa CTOHHOCT
(mpeftocTaBenn GaHKOBH [CMO3MTH), MM IPEACTABIABAT WHBECTHIMM B aKUWH HA IpYy¥KECTBa OT
3aTBOPEH THII, KOUTO HE C€ THPI'YBaT CBOOOIHO M HAMAT aHATIO3M HA MECTHUS T1a3ap — IOpay TOBA
TAXHATa CIPaBe/VIMBA CTOMHOCT € NPHOJIM3UTENHO paBHA Ha GallaHCOBATA UM CTOMHOCT.

JIOKOJIKOTO BCe OIie He CHINECTBYBA JOCTATHYHO N1a3apEH OIHUT, CTAOHIHOCT JMKBUJIHOCT 3a
MOKYIKH ¥ IPOAQKOH Ha HAKOH OT MPHTEKABAHUTE OT APYKECTBOTO (PUHAHCOBH AKTHBH H [IaCUBH, 32
TAX HAMA JOCTaTbYHO M HAACKIHU KOTHPOBKH HA NA3apHU LEHH. PHKOBOJCTBOTO HA APY)KECTBOTO
CHHTa, Y€ MPH CBIICCTBYBAIIMTE OOCTOATEICTBA MPE/ICTABEHUTE B GANAHCA ONEHKH Ha (DHHAHCOBUTE
AKTHBM W [TACHBH Ca BE3MOKHO HaH-HAJCXK/IHH, a/ICKBaTHH M IOCTOBEPHY 32 E/HTE Ha (JMHAHCOBATA

OTYETHOCT U ca OJM3KO JI0 TAXHATA CIPABETHBA CTOMHOCT, B 3aBHCHMOCT OT TEXHMUST XapaxkTep U
MaTypUTeT.

2.6 lepunuumu u onenka Ha eleMenTHTe Ha CueToBoaHMs Gananc n OTyeTa 3a NPHXO/HTE U

pasxoauTte
2.6.1. Isarorpaiinn HeMaTepHaIHu U MaTepHAJIHH AKTHBH

HCTBK}’I]_[HTG dKTHBH C€ OTYHUTAT H IIpeacTaBAT 10 II€HA Ha l'IpH,[[OﬁHBaHe, HaMmajieHa ¢

HaTpynanata aMOpTH3alus 1 3aryda ot o6e3neHKa.

IIbpBonavanno npugobuBane

IIpr mvpBomavanHoto npunobusare, ABITOTPAHHHTE aKTUBM Ce OLEHSBAT MO IEHA Ha
NpU/I0OUBAHE, KOATO BKIIOYBA MOKYNMHATA LEHA, MHTHHYCCKHTE TAKCH W BCHYKH JIPYTH TIPEKU

Pasxo/iu, HeOOXOMMH 3a IIPUBEIKIAHE HA AKTHBA B paboTHo cheTosHue. [IpekuTe pasxomm ca:
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pasxolu 3a MOAroToBKa Ha 00EKTa, pa3XoJH 3a IbPBOHAYAIHA A0CTABKA U 00paboTka, pasxomure 3a

MOHTA)K, Pa3XOIIM 38 XOHOPapu Ha JIANA, CBbP3aHH C IPOEKTa, HEBb3CTAHOBHMH JAHbBLH U JIp.
JpyxecTBOTO € ompenenuIo croiHocTeH mpar o 700 NeBa, Mo KOHTO NpUI0OUTUTE aKTHBH,
HE3aBUCHMO Y€ MPHTEXABAT XapaKTEPHCTHKH HA JBITOTpaHHH Matepuannu (Ges semute) wWim

HEMaTepHallHu aKTHBH, C€ OTYHTAT KaTo TEKYII pa3Xxo.

Iocneasamo onensBane

Cﬂeﬂ IIbPBOHAYAIHOTO TIpU3HABaHE HCTCKYILUTE AaKTHMBH C€ OTYMTAT [0 IleHa Ha

nprI00uBaHe, HaMalleHa ¢ HAYUCITIEHUTE aMOPTH3ALNH 1 HaTpyNaHuTe 3aryOu oT 00e3IeHKa.

IocaeaBamu pasxomn
W3Bbpiennte mocneasamy pasxomu, CBbP3aHM C OTJCJICH JBJITOTPACH aKTUB YBEJIHYaBAT
OanaHcoBaTa CTOMHOCT HAa CHOTBETHHS AKTHB, KOTraro e BEPOSITHO TPEJNPHUITHETO Ja HMAa

HKOHOMHYECKA U3rojia Haj Ta3u OT [IbPBOHAYAITHO OIIpEJieNieHaTa 3a aKTHBA.

AmopTH3anus
AmopTu3arusaTa ce Hauucnsea B Otyera 3a [PUXOJUTE U pazxoauTe Ha 6as3a TMHEHHUS MeTO

32 O4YaKBaHHUs CPOK Ha II0JIE3€H KUBOT HA dMOPTH3YEMUTE ﬂBHFOTpaﬁHH aKTUBH. 3eMmsTa HE ce

aMOpTH3Hpa. OyaxBaHusT TIOJIE3€H JKHUBOT € KaKTO cJiejiBa;

¢ @panyvaiizuu npasa Ch0oOpa3sHO CpoKa Ha JJ0roBOpa 3a
(ppanyaiiz

* Manmuu u o6opynBane 3.3 roquHHA

e KoMIoThpHa TeXHHKa 2 roguHu

¢ Tpancnopruu cpesncrsa ot 4 10 10 roaunu

* Ilono6Gpenus BBpXy HAeTH aKTHBH cb00pasHO cpoka Ha JJOroBopa 3a HaeM

e Jlpyru 6.6 ronuHu

OnpejienieHuST CPoK HA TOAHOCT Ha IBIrOTpAHHUTE AKTHBU ce Iperyiexa B Kpasi Ha BCsIKa
FOMMHA W TIpH yCTAaHOBSBAHE HA 3HAYATENHH OTKIOHEHHS CIPIAMO OYAKBAHWS O CPOK Ha
H3NON3YBaHe, CHIMAT ce kopurumpa. Kopekuusta ce TpeTmpa kato NpoMsiHa B IpuOIM3HTENHATA

OLICHKA U € B CHJIa HEPCIEKTHBHO, OT JaTaTa Ha H3BBPIIBAHE Ha IIpoOMsiHaTA.

2.6.2. TeproBeku M Apyru B3emManus

T’Bpl"OBCKH H JIDYTH B3¢MaHHUA CE€ OTYUTAT IIO TAXHaTa OTYETHA CTOﬁHOCT, HaMalleHa CBC

3ary0a ot obe3nenka. [TpuGimsnrenna OHCHKA 34 CbMHUTEIHH, TPYAHOCHOUPAaEMH HechOHupaeMu
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B3€MAaHHA C¢ [IpaBH, KOTraTo 3a CBﬁHp&CMOCTT& Ha [dj1ara cyma C’b]l[eCTB}’Ba BHCOKa HECUT'YPHOCT.

HecbOupaemure B3eMaHUs ce OGE3lEHSBAT M3ISIO, KOraTro TOBAa OGCTOSTENICTBO Ce YCTaHOBH.
Jlpy’kecTBOTO € BB3MpPUENO TMOAXOA 3a 06e3LEHKA HA THPrOBCKH M APYTH B3eMAHHs B pasMep Ha
100%, xorato TsxHata BB3pacT M pasMep Ha IPOCPOUME € HAj eIHa FOJMHA U 3a chrOMpaneTo uMa
BMCOKA HECHTYPHOCT. 3aryOuTe OT obe3lieHka ce mpejicTaaT B OT4eTa 3a MPUXOIHTE W Pa3XO/IHUTE.
JlpyecTBOTO M3I0J13Ba KOPEKTHBHA CMETKA 3a Jla HAMATH GAlaHCOBaTa CTOMHOCT HA B3eMAHUATA,

00e31eHeHH OT KPEIUTHH 3aryOH.

2.6.3. Marepuainu 3anacu

Martepuainure 3anacu ce OTYMTAT MO MO-HHCKATA CTOMHOCT OT JOCTABHATA CTOMHOCT M
HETHATa UM pealld3upyemMa CTOHHOCT.

Hernara peanusupyema croifHOCT e OYakBaHATa NPOXAYKHA IIEHA B HOpMalHa Ou3HecC cpena,
HaMajeHa CbC CTOHHOCTTA Ha Pa3XOMUTE 32 NOBBPIIMTEIHH AEHHOCTH ¥ Pas3XOH 110 npomaxodara. Ts
Ce ompenens Ha 0as3a pOyYBaHHs Ha 1a3apa U eKCIIePTHA OlEHKA.

MsnuceaneTo Ha MarepuanHuTE 3amacH € Mo MeTola Ha CPEeIHO-IIPETErIeHaTa IIeHa, a B
OCTaBHATA UM CTOHHOCT C¢ BKIIKOYBAT Pa3XOJIi 3a IPUAOGHBAHE U PA3XO/I, HAIPABEHH BHB BpPB3Ka C

HOCTaBAHETO UM 10 OIIPENEIIEHO MECTOIIOIOKEHHE H TIOATOTOBKATA UM 34 YI'IOTpCGa.

2.6.4. IlapuyHu cpeACTBAa M NAPHYHH eKBHBAICHTH
[TapuaruTe cpencTBa U MAPUYHK €KBUBAJIEHTH Ce CHCTOAT OT NapUYHU HAIMYHOCTH B KACU U
[TApUYHHU HAJTHYHOCTH B OAHKOBH CMETKH.
3a nenuTe Ha M3roTBAHETO Ha OTYeTa 32 NAPHYHUTE MTOTOIH:
e [lapuynu moOCTBIUIEHMS OT KIAHEHTH | NapuYHUTE IUTAlIAHMA KBM JIOCTABYMIH ca
npencTaBeHu 6pyTHo, ¢ Bkmouen JIJIC (20%)
¢ JIuxBuTE MO NONYYEHN UHBECTULHOHHN KPeUTH C€ BKIFOYBAT KaToO IUIAlIaHus 3a (PMHAHCOBA

JeHHOCT

* Kparkocpouno Gnokupanute cpeictsa ce TPETHPAT KaTo MapHYHH CPEJCTBA M MAapHYHH
CKBHBaJICHTH

¢ llnarenust JIIC mo MOKymku Ha AIbJITOTPAHHH aKTUBH Ce MOCOUBA HA PN ,,TAPHIHHU IOTOIH,
CBbP3aHH C TBPrOBCKH KOHTPareHTH” KbM MapHYHHUTE MOTONM OT ONepaTHBHA JEHHOCT,
JIOKOIKOTO TOH y4acTBa M Ce BB3CTAHOBSBA 3ae]HO H B ONIEPATUBHHUTE IOTOLM Ha
APYXKECTBOTO 32 CHOTBETHHS TIePHOJ (MeceLr)

* IlnarenuTe TaHBIM OT HAEMH HA ABHKEMO H HEIBHIKUMO MMYIIECTBO, KOPIIOPATHBEH JaHbK U

AGHBK IPH U3TOYHAKA C€ OCOYBAT Ha PEJI .. IaPHYHM [IOTOIM, CBBP3aHH C IUIATEHU JaHblIu’
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2.6.5. O6e3nenka

Banancosara CTOHHOCT HAa aKTHBUTE Ha TPEIIPUSTHETO Ce aHAIU3UPa HEPUOJUYHO KbM
jlaTata Ha M3rOTBSHE Ha OajaHca, 3a Jla ce NpPeleHH Jalli CHINECTBYBA HHAMKAIMS 3a obe3lenka. B
Ciryda, 4e CBHIICCTBYBAT TaKHBa IIPU3HALM, CE NPaBM MPUOIM3UTENHA ONEHKA 33 BH3CTAHOBUMATA
CTOMHOCT Ha aKThBa. 3aryba or obe3leHKa ce NpU3HABAa BHHATH, KOTAaTO TEeKyllaTa CTOMHOCT Ha
aKThBa WIM Ha Tpyna aKTHBH, TEHEPUPAINY MPUXOIM, 4YacT OT KOMTO € TOH, IpeBHIIaBa
BB3CTAaHOBHMaTa My CToHHOCT. 3arybata or oOesuenka ce orymta B OTdera 3a [IPUXOJHUTE H

pa3xouTe.

2.6.6. JIuxBeHu 3aemu

JIuxBenuTe 3aeMu ce oTyMTaT IIpH TAXHOTO BB3HMKBAHE 110 L€HA, HAMAICHA C MPHUCHIIUTE
pasxomu. B mocinencTBue NMXBEHHUTE 3a€MHM CE€ OTYMTAT 11O aMOpTU3HMpYeMa CTOMHOCT, KaTo BCsAKa
pasiinka MeXy 1leHaTa U BE3CTaHOBUMATA CTOMHOCT ce oTynTa B OTyeTa 3a NPUXO0JH ¥ Pa3XoJH 1pe3

TIepro/ia Ha TIO/I3BaHE Ha 3aeMa Ha 0a3a e)eKTHBEH JIMXBEH MPOLEHT.

2.6.7. Ilposuszun

IIpoBusun ce npusnasar B GanaHca, KOraTo OPEAIPUATHETO € I0eJ0 IOPHIUYECKO HITH
KOHCTPYKTUBHO 3a/(b/DKCHHE B PE3yNTaT HA MHHAIO CHOMTHE M MMa BEPOSTHOCT Ja ce peanusupa
HCTaTHBCH MapuUyCH IOTOK, 3a [1a C€ MOracu 3alb/DKEHHETO. AKO 3aIbIKEHHETO MMa MarepualieH
€()eKT, IPOBH3NATA CE OIpe/IENst KATO OYaKBAHUS ObEL NIApU4CH IMOTOK C€ JUCKOHTHPA ChC CTaBKA
TPEIH NaHBLH, KOATO OTpassBa TEKyIaTa Ma3apHa ONEHKA Ha MAPUTE BHB BPEMETO U TaM, KBJIETO €

noaxoasmnio, CHeHH(i)H‘-IHHH 3a 3a0b/IZKEHHETO PHUCK.

2.6.8. ToproBexu u APYru 3aabisKeHHS.

TBDTOBCKH H IPYTrHU 3a0BIKEHUS II'bPBOHAYATIHO C€ OTYHUTAT IT0 CTOMHOCT HA BbB3HHUKBAHE, a

BIIOCJIC/ICTBHE 10 aMOPTU3HPYEMA CTOHHOCT.

2.6.9. 3aab/KeHHsl KbM HEPCoHAIa 1o TPYAOBOTO M COLHAIHO 3aKOHOJATEICTBO.

PasmepuTe Ha ocuUrypHTENHHTE BHOCKH ce onpenenaT koHkpetHo ¢ Komekca 3a commanno
ocurypssane (KCO) u che 3akona 3a 6romkera na H30K 3a ChOTBETHAaTa rojvHa. BHockuTe ce
PasMpeienaT Mexay paboTomaTeNiss U OCHTYPEHOTO JMIe B ChOTHOIICHHE, KOETO C€ MPOMEHs
CKETOMIHO H € OTIPE/ICNICHO C OCUT'YPUTENHUS Kojeke. OBIusT pa3sMep Ha BHOCKATa 3a 3abJDKUTEITHO

ABPIKABHO OOIIECTBEHO OCHTYPSABAHE U 3a 31paBHo ocurypssane 3a 2018 r. — 32.70 % (pasnpeneneno
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B CHOTHOIICHHE paboToaTe 1:0CHTyPEHO JHIe TpHOmm3uTenu 60:40 3a paboTeImuTe npu ycaoBHATA

Ha TpeTa KaTeropus TPy, KAKBUTO Ca 3a€THTE B {PYXKECTBOTO).
CobriacHo pasnmopentute na Koxekca Ha Tpya, paboToaTeNaT UMa 3aIbIKEHHe 4 U3IUIaTH npH
IpeKpaTaABaHe Ha TPYIOBUS JOIOBOP CIEAHUTE 00E3IIETEHHS
® HECNa3eHo NpeM3BecTHe — 10 eHa OpyTHa paboTHa 3aIuiaTa
¢ [TOpajy 3aKpUBaHE HA MPEINPUATHETO MM YaCT OT HEro, CHKPAUICHWUs B LIATa,
HaMajigBane Ha obeMa Ha paboTa u crEpane Ha paboTa 3a roBeye oT 15 JIHM — 10 eHa
OpytHa paboTHa 3annara
® [PpH NCHCHOHHPaHE — OT 2 10 6 OpYTHH PaGOTHH 3arUIaTH CIIOpex TPYJIOBHS CTaX B
IPY’KECTBOTO
¢ 34 HCIOJ3YBaH IUIATEH TOAMIICH OTIYCK - 00€3IIeTeHHE 3a ChOTBETHUTE NOIMHY 3a
BPEMETO, KOETO CE IIPU3HABA 3a TPYIOB CTaX
Cren m3namane Ha Te3u 0G€3IIETEHNs He IPOU3THYAT JApYyTH 3ab/DKEHUS 3a paboToaaTess.
Kparkocpournre oxomm Ha nepconana (H3uCKyemu B pamKkuTe Ha 12 Mecena ciief] Kpas Ha OTYETHHS
[ICPHOl, B KOWTO MEPCOHATBT € MOJIOXKUI TPYH 3@ TAX) CE MPU3HABAT KATO pasxox B Otvyera 3a
TIPUXO/IH U Pa3XOZ M KaTO TEKYWIO 3a/(bJKEHHE, e[ NPHCIAJaHe HA MJIATCHHTE Bedue CYMH H
MOJIaraliuTe Ce YAPbKKH.

KbM narara ma roammmus ¢uzaHcOB OTyeT APYKECTBOTO MpPaBH OIEHKA HA OYAKBAHUTE
PasXo/W 1O HATPYNBAUIM C¢ KOMIICHCHPYEMH OTIIYCKH, KOMTO CE OYaKBaT ia ObaaT M3miaTenn. B
OLICHKATA CC BKIIFOUBAT Pa3XO/IMTE 3a Bh3HATPAKICHASATA M PA3XOIHTE 3a 3aXBIKUTETHO 0GIECTBEHO
OCHTypsIBaHE, KOUTO PabOTOAATENAT IbJDKH BHPXY TE3U CYMH.

KeM npyxectBoTo HsIMa chb3maneH u yHKIMOHMpal YacTeH 10GPOBONEH OCUT'YpHUTEJICH
onn. OCHrypUTENHHUTE ¥ MEHCHOHHH CXEMH (mranoBe), mpuaraHu oT IPYXKECTBOTO ca Ha Gasa
TIPEBAPUTEITHO  TBHPIO oOmpeJencHy (JehUHUPaHH) BHOCKH 110 3ab/DKHTENIHOTO obmmecTBeHO
OCHTYpsiBaHe, KOUTO paboTONATeNIT IhIKH BBPXY TE3H CYMH.

Cormacno Kozmekca Ha Tpyna apy:kecTBOTO € 3aibiKeHo Ja u3IIalia Ha MEepcoHaa MpH
HACTBIIBAHE Ha IICHCHOHHA BB3PAcT 0OE3IIETEHHE, KOETO B 3aBHCHMOCT OT TPYIOBHs CTaX B
MPEANPUATHETO MOXE Jla Bapupa MeX1y 2 U 6 OPyTHH MeceqHH pabOTHH 3ammaTu KeM Jatata Ha
NIpEeKpaTsiBaHe Ha TPYAOBOTO NPABOOTHOLICHHE. Il0 CBOMTE XapPaKTEePUCTHKH TE3M CXEMH
NPEACTABIIABAT IUIAHOBE ¢ NePUHMPAHH JOXOIH.

OneHsiBaHeTo Ha ABITOCPOUHHTE TOXOMM HA HACTH JIUIa ce M3BBPIIBA 110 KPEAMTHUS METOL
Ha MPOTHO3UPAHHUTE CAMHHLIM, KaTO OLEHKATA KbM JaTaTa Ha GalaHca ce IIPaBH OT JIMLIEH3UPAHH
aKTIOCPH. 3aIbIKEHHETO, MPU3HATO B GanaHca, e cerammHata CTOWHOCT Ha 3aIbJDKEHHETO 3a
M3IJIallaHe Ha OOCIeTeHHs KbM JaTara Ha ananca, 3ae/IHO ¢ KOPEKIUUTE 3a AKTIOEPCKUTE MeYaion

/3ary6H, BB3HHKHAIM B PE3YyNITAT Ha KOPEKIMH W MpPOMEHH Ha AKTIOEPCKHUTE [IPEIITOIOKEHUS,
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P'I:KOBO,[[CTBOTO C4uTa, Y€ E€BCHTYIHUTC 3aibJDKEHHS 3a JAOX0OH TMpH NEHCUOHHpAHE Cca C

HCCBILECCTBECH PasMEP CHPSIMO NPE/ICTABEHUTE JaHHH BHB (DUHAHCOBHS OTYET, TOPAgM KOETO He ca
HAYHCIICHH.

Zlpy’KecTBOTO NpH3HABA 3aIbIKEHUst KbM IIEPCOHaNA IO JOXONM MPH HAMyCKaHe IpPeId
HACTBIIBAHE Ha IICHCHOHHA BB3pacT, KOTaTto € JEeMOHCTPHPaH OOBLP3BAlll aHTAKUMEHT, Ha 6asa
aHOHCHpaH IUIaH, Ja C€ MNPEKpaTd TPYAOBHAT JOrOBOP ChC CHOTBETHHTE IHIA Oe3 [ga HMMa
BB3MOXKHOCT Jia CC OTMEHM, WIIM IIPH (OPMAIHOTO H3[aBaHe Ha NOKYMEHTHTE 3a JOOPOBOIHO
Haryckaue. JIoxonu npy Haryckawe, IIaTHMU OBede OT 12 Mecela, ce IMCKOHTHPAT | TPE/ICTaBAT B

OamaHca 1o TsAXHATa ceraimina CTOMHOCT.

2.6.10. Ipuxoxn

[Ipuxonure ce mpusHaBar Ha 6asa NMPUHIKIA HA HAYKCIABAHE ¥ IO CTEIEH, 10 KOATO
MKOHOMHYECKHTE WM3TOIHM CE NPHAOOUBAT OT APYXKECTBOTO M JOKONKOTO IPHXOIMTE MOTAaT Na ce
OLEHSAT HANCKHO.

Ilpuxomm oT npojgakOa Ha akTHBM Ce NMPU3HABAT, KOTATO BCHYKH CBIIECTBEHU PUCKOBE W
HM3rO OT COOCTBEHOCTTA HA aKTHBHTE C€ IPEXBHPIIAT HA KyIyBaya.

[Ipuxomute ot nponax6a Ha ycoyru ce MpU3HABAT KATO Ce OTYHTA HA eTama Ha 3aBBPIICHOCT
Ha cliekata KpM JlataTa Ha OajaHca, ako TO3M eTall MOKe Ja Obje HaJekIHO HU3MEpPEeH, KaKTo U
PasXoauTe, U3BBPIICHH 110 CeJIKATa U Pa3XO/IHUTE 0 MPUKITIOYBAHETO.

IIpy nponaxOu Ha wu3NIamane, NPUXOALT ce [IpU3HaBa Ha Hmarara Ha mpojxaxkbara Ge3

JIAXBHUTE.
®HHAHCOBH MPHXOIN

DuHaHCOBUTE IPHXOAH BKJIKOYBAT [IPUXOOM 3a JIUXBH 110 3a€MH, TIPHUXOOH OT onepanuu B

TyXKICCTPAHHA BaTyTa M HHBECTHIMH, JMBUIICHTH H JIp.

2.6.11. Pazxoau

OnepatuBuu pasxonn

P33X0,ELPITC C€ IpHU3HABAT B MOMEHTA HAa TIXHOTO BBE3HMKBaHE U Ha 0Oasa IIPUHIHUIIATE Ha

HavHCIIsIBaHC U CBIIOCTABUMOCT.

DuHAHCOBH pa3xoau

®unaHcoBuTe pasxoan BKIOYBAT pasxoad 3a JHUXBH I10 3a€MH, BaI'Y6H OT omepaluy B

TyXKAeCTpaHHa BalTyTa, Ipyru OAHKOBY TAKCH U KOMUCHOHHH.
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2.6.12. KopriopaTusen Janbk

KoproparuBen nawbk BbpXy Heuanbara 3a roAMHATA BKIIOYBA TEKYIN H OTCPOYEH JaHBK.
CobrinacHo 6BIrapckoTo 3aKOHOMATENCTBO MPEIIPHITHETO IbIKH KOPIOPATHUBEH JIaHBK TIPH CTaBKa
10% (craBka 10% 3a 2017 roauna). 3a 2019 roauna — JaHbYHATA CTABKA CE 3aIA3BA.

Texym nanbK e cymaTa Ha JJaHBKa, KOWTO TpSOBa J1a ce IUIaTH BBpXY obraraemara medanta 3a
NE€PHO/IA, Bb3 OCHOBA Ha e(peKTUBHATA JaHbYHA CTABKA KBM J[aTaTa Ha M3rOTBIHE HA GaTaHca.

OTcpovuenn NaHbIy ce HAYACISLBAT KAaTO CE M3MON3YBa GANAHCOB METOJ HA 3ab/DKCHUITA
(GanancoBus macuBeH METOJ), KOHTO MO3BOJISBA 1A Ce OTUHTAT BPEMEHHH Pa3IMKU MEXKJIy TeKyliaTa
CTOMHOCT Ha aKTHBUTE U MACHBUTE 3a LEJIUTE HA CYETOBOHOTO OTYMTAHE H 32 JAHHYHH [EIH.

Cymara Ha oTcpoueHuTe JaHblK € 6a3upaHa Ha OYAKBAHMS HAUMH 32 peanu3anys Ha aKTHBHTE
W MTaCHBHTE. AKTUBHTE U IACHBHTE 10 OTCPOYEHH JAHDBLM CE OLEHSBAT 110 TaHbYHH CTaBKH, KOHTO Ce
OYaKBa 1a ObJaT B CHJIA 3a IIEPUOIA, KOTATO AaKTUBBT Ce peanu3upa WK NacHBBT Ce YPeau, ChITacHO
JaHBYHUTE 3aKOHH, IEHCTBAIIM KbM AaTaTta Ha Hajanca.

OTcpouen nanbyeH akTUB Ce PU3HABA CAMO TOraBa, KOraTo MOTAT 1 ce HOJy4aT AaHbYHH
[I0JI3U CPEIy KOUTO aKTUBA MOXKE J1a Ce OMOJI30TBOPH.

OtcpoueHnTe TaHBYHU aKTHBH Ce HAMAJIABAT /10 pasMepa Ha Te3H, 3a KOUTO Objieniara u3roma

BEYE HE € BEPOATHO Jla O'b/ie peaiusupana.

2.6.13. Kanurau u pesepsu

»JIH Cemomrsue” OOJl e npyxectBo ¢ OTrpaHH4€Ha OTrOBOPHOCT W € 3aJBb/DKEHO Ja
peructpupa B ThproBCKHsS PErHCTHD ONpeneseH pasMep Ha KamuTal, KOHTO Ja CiIyXkH KaTo
o0e3meyenne Ha KPeAMTOPHTE Ha JPYXKECTBOTO 3a HM3IBIHEHHE HA TEXHHTE B3e€MaHHUS KBM HErO.
ChIpyXHHUIMTE OTTOBAPAT 3a 3ab/DKEHUATA HA ApYECTBOTO JI0 pasMepa Ha CBOETO JUIOBO yJacTHe
B KalluTala M MOraT 1a NpPETeHJMpaT BpBIIAHE HA TOBA yYacTHE CaMO B IIPOM3BOJCTBO 110
TUKBHOALMS U HECHCTOATEITHOCT.

TeproBekuaT 3aKkOH He NpPEABHXIA 3aIbKEHHE 3a Apy}ecTBOTO na (opmupa ¢oua
“PesepBu”, HO ako apyxkecTBeHHAT AOTrOBOp MNpEIBHKIAa TaKaBa BB3MOXHOCT, MOraTr jga Objar
CR3NAICHH JIPYI'U PE3EpBHH (DOHIOBE, KaTO pasMepbT M PebT 3a OTUHTAHUSTA 10 TAX, KaKTO W

HaYMHBT 34 M3MOJI3YBAHETO UM Ce ompeaensaT or O6moro crOpanme.
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3. PA3XO/I1 3A CYPOBUHHU U MATEPHUAJIU

IIpousBoacTBeHn MaTepramu
Enexrpoeneprus u Boja
Marepuanu u KOHCYMaTHBH NUIapHH
OGopyBaHe 3a nmunapus
[TouncrBamu npenapatu

["opuso

Pexiamun matepuanu u Quaiiepu
Kannenapcku marepuanu
PaGotHo 06ekio

PesepBHH YacTu u KOHCYMAaTHBH
Tonnuuua eneprus

O6mo

4. PA3XO/I1 3A BBHIIIHU YCJIYTH

Haemn

Taxca, posnTu u KOHCyITaHTCKH YeTyru 110 dpaHyai3uar
Pazxonu 3a peMoHT 1 mopBKKa

Tenepounn ycnyru u unrepuer

Peknamun ycnmyru

Hanbny ,Takcn, chOupane Ha cMeT

BankoBH TakcH M KOMHCHOHHM

[IpoexTanTcku yenyru u qu3aitn

3acTpaxoBKu

Kommpuu ycnyru, npuntupase, namuuupane
Tpancnoprau pasxou

Mukpobuonoruyen ananus, ne3uHbEKIISI 1 XUM. YHCTEHE
Obyuenne

Tpynosa megunmna

AJIBOKAaTCKH, OUTOPCKH | .

Oxpana

HApyrn

O6mo

5. PA3XO/I1 3A IIEPCOHAJIA

3aI1aTH U Bh3HArpaKICHHS
Coumanu ocurypoBKu BepXY 3amnaTy u BBL3HATrpaXKAEHUS

Pasxomm 3a memsnonssanu otnycku u OCHUTYPOBKH BBPXY TAX

O6mo

Foowwen ¢hunancos omuem 3a 2018 z00una

2018 2017
BGN’000 BGN’000
12356 9982
123 494
54 45
297 424
206 185
139 131
26 25

3l 39

50 120
128 123

6 6
14036 11574
2018 2017
BGN’000 BGN’000
3640 2399
2048 1617
211 179
218 179
305 196
126 102
80 74
52 91
41 34
116 92
26 11
19 18
22 10

6 3
290 246
18 21
10 11
7228 5283
2018 2017
BGN’000 BGN’000
8362 6332
1507 1105
148 203
10017 7640
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6. IPYTH PA3XO)II/I

bajnancoBa cToHOCT Ha NpPOJALEHHTE CTOKH
Matepuatu

Komanauposku

Hapenns

bpak na JIMA

Texnonoruyen 6pak

JIaH®K B/y IpeICTaBUTEIHH PA3X0/IH

['106u, HEycTOMKH

OGesmeTenne 1o mpeKkparen J0ropop

Hpyru
O06uro

7. PUHAHCOBH ITPUXO/IA U PA3XO/U

OTpuuarenny pasiuky OT BaTyTHH onepanuu
IlonoxuTenuu pasnuku oT BayTHH ornepanun
Heto

Pasxonu 3a nmuxsu

8. MPUXO/U OT ITPOJIAKEU

[Ipuxomm ot nponax6u na npoxykuus

[Tpuxoam oT posaX6u Ha CTOKY U MaTepHATH B T.4.
- CTOKH

- MarepHaiu

[Ipuxoau ot nposax6u na ycnyru

O6mo

9. IPYTU MPUXO/IU

Ilponax0a Ha aAbarOTpaiiHg aKTHBY
ObGesmwerenne norybena croka

Hpyru
O06mo

loouen ghunarcos omuem 3a 2018 20duna

JMa H

2018 2017
BGN’000 BGN’000
2010 1424
94 22
20 16
9 1
11 1
1 1
36 3
176
16 12
2197 796
2018 2017
BGN’000 BGN’000
(16) )
7 1
©) 8)
35 28
2018 2017
BGN’000 BGN’000
32968 26274
2101 1380
1145 638
956 742
93 74
35162 27728
2018 2017
BGN’000 BGN’000
72
2
2
76
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10. HETEKYIIIH AKTUBHA

[Tokazarenu

2018 roauna
Oruerna croitnoer
Canjto kbM 1 anyapu
[TocTbnumm
Ornucanu

Tpancdep

Ipeouenka

Canpno kbm 31
IeKeMBPH

Amoprisauus

Canno kem 1 snyapu
Hauncnena 3a nepiosa
Otnucana

Tpanchep

[Tpeouenxa

Caano kbm 31
JeKeMBpPH

banauncosa croiinocr
Ha | snyapu

Ha 31 aekemBpH

HemaTepuainute akTHBH BKTIOUBAaT npasa BBPXy codryep, ¢

IPOIYKTH | JIp.

OT1yernaTa cToiiHOCT Ha HANBL/IHO AMOPTH3HPAHUTE IbITOTPAHHH MaTePHAIHU aKTHBH, KOUTO Ce

loouwen ghunarcos omuem 3a 2018 z00una

L II. IunroTpaitHu MaTepuaIHi akTHBH 5
Hemarepuanuu £
aKTUBH ,.:.[
' , B
s % } 2 Caopamigfguﬂpyru s 5 = - %
s g g EE = 55 8¢ 8 B
= 2 = % = = o o == o = = ©
Lo o
o B B o o = ] o =" L = =i
— - a s g o T < P ® 5 = 4 =
B H 3 2 ) ) > = @5 =5 3 BT
5 o= o o = (=9 8 = I =8 = &5 o =
Es 5 EBg g = g 8sf£:EZF 8 5§
z 2 8 - o ) e EEE SSBR © >
v 5 o = 8 = = 3 E T == o =
5 2 O 2 =8 gp gSEF 5
E = g a = = o T = &
=5 =R 5] = & = 5 =
—E = £ e S Ez2 & g
=] = & = o = b g
=" ik g 8
BGN BGN BGN BGN BGN BGN BGN BGN
000 '000 000 000 000 000 000 000
495 495 2,812 254 690 2,040 67 5,863 6,358
68 68 1,710 12 101 557 90 133 2,603 2,671
0 -50 -6 -47 -103 -103
67 -67 0 0
0 0 0
563 563 4,472 260 744 2,664 90 133 8,363 8,926
300 300 1,697 104 290 652 2,743 3,043
113 113 576 50 104 224 954 1,067
0 -50 -6 -38 -94 -94
0 0
0 0 0
413 413 2,223 148 356 876 0 0 3,603 4,016
195 195 1,115 150 400 1,388 67 0 3,120 3,315
150 150 2,249 112 388 1,788 90 133 4,760 4,910

IOJI3BAT B AeHHOCTTA Ha APYIKECTBOTO IO I PYIIH aKTHBH Ca KaKTO ClIeaBa:

® MAallHHH, CBOPBKECHUS U 000pyaBane — | 276 X1,

® TPaHCIOPTHH CPeCTBA — 38 XUJLJIB.

® CTONAHCKH MHBEHTAp — 52 XUILJB.

® IN0XOOpEHHsS BBPXY HAETH aKTHBH — 143 XuL.jiB.

® 1paBa BepXy copTyep — 27 XUI.JIB.

paHYali3HU MpaBa, IPOrpaMHHU
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IIperaen 3a o0e3neHKa

loouwen punarcos omyuem 3a 2018 200una

M3BbpliieH e nperiej Ha BCHYKU 3HAYHUMH JBITOTPAiHU HEMaTepUAIHE U MAaTEPHATHH aKTHBH KbM

31 nexemspu 2018 roxuna ¢ 1er npoBepKa 3a HaJIMUKE Ha JAHHU 32 00€31eHKa, B Pe3yJITaT Ha KOeTO

€ YCTaHOBEHO, Y€ HAMA CBIICCTBECHU pa3/Inuns MexXay OanancoBaTa CTOMHOCT HA AKTUBUTE W TEXHUTE

BB3CTAHOBUMH CTOMHOCTH.

OnepaTuBeH JH3HHAT

I[py’)KeCTBOTO € HaeJIo B YCJIOBHATA Ha ONEPATUBEH JIM3UHT CICTHUTE aKTHBH .

- 20 Opost THPrOBCKHU MOMEIIEHHS

- 3 6post CKJTa/IOBH NOMEINEHHUS X 3 IMHHUCTPATUBHY O(GHUC IIOMIH

- 1 Opoii nomemienne 3a KO HEHTHP

- 41 6posi TPaHCHOPTHHU CPENCTBA

- TPAHCIIOPTHHU CPEACTBA HA JIOCTABYUIM Ha IIHIM, KaTO HaeMHAaTa II€Ha 3a TAX ce OInpencia Ha baza

HU3BBPIICHU JOCTABKH.

Obmara cyma, npusHaTa Kato pasxoj TMpe3 OTYETHHS MEPHOZ € 3 640 XUmIB. (2017 rom. — 2 399

xui1.JB.) JloroBopute ca 1bparocpoyny.

OCTaBaL[IHTC CPOKOBE ¥ CTOMHOCTTA Ha GBHEH_[HTC MHHHUMA/THHUTE JIM3UHTOBYU ILIANIAHUSA CHITIACHO

AOTOBOPHTE 3a HaeM Ha ITOMEIIEHHUS ca KaKTO CJIe/Ba:

MunumaaHu JIH3MHTOBH IJIAIAHHA 10 nepHoau:

Jo 1 roguna
Ot 2 10 5 ronuun
Hapn 5 romuau

Oﬁma CTOMHOCT Ha MHHHMAJIHHTE JIM3HHTOBH
IIamaHu s

AbarocpounnTe GUHAHCOBH AKTHBH

Hanvenosanme na apyxecrsoro  Ilpouent
ydacrtue

LN Solutions doo Beograd 100%
O6mo

31 nexeMBpH

31 nexeMBpH

2018 2017
BGN’000 BGN’000
1367 925
4944 3311
2291 1904
8602 6140

31 nexemBpn

31 nexemBpu

2018 2017
BGN’000 BGN’000
353
353
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loouuten punancoe omuem 3a 2018 200una

LN Solutions doo Beograd e yupemeno c [peJMeT Ha IEHHOCT HPUTOTBSIHE M IOCTaBKA HA

XpaHUTETHA NpPOAYKTH B OOEKTH Ha Tepuropusra Ha Pemy6mmka CwpOus, kaTo e 3aKyIUJII0

(ppanvalisunr mpaBa 3a NMPOM3BOACTBO HA MUIH OT amepukanckara Bepura Domino® s Pizza.

JIbIepHOTO npykecTBO € yupeneno npe3 2018 r.u Bee Ol € B HAYAeH eTall Ha pasBUTHE, KAaTO 10

MOMEHTA HE € TCHEpUPaJIo IIPHUXOOH.

KbM 31.12.2018 r.He ca Hanuie YCIIOBHS 32 00€e31leHKa Ha HHBECTHITUSATA.

11. MATEPUAJIHH 3AIIACH

CypoBHHH 1 MaTepuany

I'opusa

IIpenocraBenn aBancy 3a JocTaBka Ha MaTepHAIA
Croxwu

[Tponyxums

O6mo

CypoBHHHTE 1 MaTepHAJIHTE 110 BHIOBE ca:

Cupena

Meco u canamu

Kyrtun, onakosku

Cocose

Tecro

bparro

X156 3a caHABHYHM, KPYTOHH
3eneHyymu

Amnanac

[IoxonanoBo cygue, Hyrena
Jhoty yymku

Omnwo, 3exTuH

Macnuuan

ITacta

Cmerana

[oanpapku u gpyru

O6mo

31 nexemBpH

31 nexkemBpu

2018 2017
BGN’000 BGN’000
1092 882

1 2

< 14

56 34

5 b)

1198 937

31 nexemMBpH

31 nexeMBpH

2018 2017
BGN’000 BGN’000
421 370
309 183
32 28

81 113
34 21

6 13

1 2

8 23

4 e

82 73

6 9

8 9

9 8

4 2

3 3

64 20
1092 882
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CTOoKHTE 110 BU/I0BE €A

Bezankoxonnn
Cnanonemu
Bupa

Oomo

31 nexemBpH

Toduwen unancos omuem 3a 2018 200una

31 pexemBpH

2018 2017
BGN’000 BGN’000
40 22

12 9

4 3

56 34

Komucus ot CIICHHAIUCTH B JIPYIKECTBOTO € H3BBPIINTIA MIPErJIe]l Ha HATMYHHUTE MaTepHalIHH 3aracu

kbM 31 nexemspu 2018 ropuua, 3a ma MpeleHH Aaid ca HaIHIE ycoBusl 3a 00e3lleHKa 10 HeTHa

pealu3upyemMa CTOHHOCT, ChbrilacHO u3uckBanuaTa Ha CC 2 , Oruurane Ha CTOKOBO-MaTepUaTHN

3armack’’. B pesynTar Ha TO3M mpernen € yCTAHOBEHO, Ye HATHYHUTE KM 3 1 nexemBpu 2018 roguna

MaTCpHallHH 3allacl He BKIIIOYBAT HaJITHMYHOCTH, 34 KOHUTO HETHAarTa peamu3nupyeMa CTOHHOCT € TI0-

HHUCKa OT OTYETHAaTa UM CTOMHOCT,

12. BBEMAHMUSA

Bsemanus no nponax6u
[IpenocraBenu aBancu
Hpyru B3eManus

O6mo

Jpyrure B3eMaHHs1 BKIIOYBAT:

[penocraBenu Jienosutu 3a Haemu u ycyru

ABaHCOB KOPIIOPATUBEH IaHBK

Bsemanus ot nojgoryerHu nuna

B3emanus ot kmo4oB ynpasnencku mepocuan
JlombIHATETHA TapHyYHA BHOCKA B KAITMTAJIA HA JBIIEPHO
JIPYKECTBO

Bsemanus no rpabexu

Hpyru

O6mo

13. IAPUYHU CPEJICTBA Y EKBUBAJIEHTH

[Tapuynu cpencraa B kaca
ITapu Ha BT
Ilapuunn cpejctsa 10 cMeTkH B 6aHKH

31 nexemBpu

31 nekemBpH

2018 2017
BGN’000 BGN’000
375 307
144 240
399 644
918 1191
31 pexemMBpH 31 nexemBpu
2018 2017
BGN’000 BGN’000
144 119
45 34
8 -
400
29
166 87
7
399 644

31 nexemBpu
2018
BGN’000

74
87
537

31 nexemBpu
2017
BGN’000

47

314
895
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O6mo 698 1256
14. COBCTBEH KAITUTAJI

31 nexemBpu 31 nexemBpH

2018 2017

BGN’000 BGN’000

3anucan Kanuran 2112 2932

Harpynanu neyantu/3ary6u 444 Py

O6mo 2556 3207

3anucaHMAT OCHOBEH KamuTal e B pasmep Ha 2 112 xwmnns. Kanuranst ma gpyxecrBoro e
pasmpenened B 4000 nsna, BeeK# OT TAX ¢ HOMHHAIHA CTOMHOCT OT 528 XMILIB. IIpe3 romgunara e
M3BBPIICHO HAMANICHHE Ha KanuTajla Ype3 HamMaIsBaHe Ha HOMUHAIHATA CTOMHOCT HA BCEKH e/IHH JIST
OT KanuTana Ha JlpyxecTBoto ot 733 18.Ha 528 nB. Kanutanst e m3Isu10 BHECEH.

IIpes roauuara ca pasnpeneieHu THBUICHTH OT HepasmnpeeneHa neyanba 3a 2017 r.B pasmep na 400

000,00 nB. JTuBHaeHTHTE Ca M3IUIATEHH HAITBIHO KBM Kpasl Ha TOJ{MHaTa.

15. BAABJIKEHUS

31 nexemBpHu 31 nexeMBpH
15.1. 3apbikenus mo tuHaHCOB JIM3HHT 2018 2017
BGN’000 BGN’000
Vuukpenut Jlusuar EAJT 4]
[Taprrep JTuzunr AJ] 1
06110 42 1
Ot Tax:
HETEKYIIH 12
TEKYLIH 30 1

[To moroeop 3a duHancoB MH3MHT APYKECTBOTO € Haelo AiBa Gposi MPOM3BOJICTBEHO 06OpPYIBaHE -

OKPBIUIMTEN 32 TECTO ¢ OanmaHcoBa cToiHoCT KbM 31.12.2018 1. B pasmep Ha 58 XHIIIB.

15.2. 3agbiKkenns mo 3aeMu KbM (unancosn 31 nexemMBpH 31 nexeMBpH
npeanpuATHs 2018 2017
BGN’000 BGN’000
3abKeHNs 10 GAHKOBHU 32eMH 2622 1302
O6mo 2622 1302
Ot Tax:
HETEeKYIIH 2002 1010
TEKYIIH 620 292
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JIpy’ecTBOTO € CTpaHa 1O JIOTOBOPH 3a BGAHKOB Kp

loouwen punancos omuem 3a 2018 200una
COUT 3a HMHBECTHUIMOHHO [l]HHaHCHpElHe H

oBBpApadT. [Tonyuenute GankoBH 3aemu ca B CBPO U JIeBa, C MHBECTHIMOHHA IIE]T 3a 3aKyIyBaHe Ha

ABITOTPAHHU MaTepHAHH aKTUBH Ha APYKECTBOTO M unancupane/pedunancupane Ha 10 80% ot

Pa3XOIHTE 3a U3rPaXk[[aHe Ha THPrOBCKU 00EKTH, KAKTO U 3a (punancupane/pedunancupane 10 100%

OT PasXojute 3a 3aKyllyBaHe Ha HOBM MAIIMHH M 0OOpPYIBaHE 32 HOBH CKJIAOBH [IOMEIIEHHS.

[TanexxbT Ha MHBECTHIIMOHHHTE Kpeautu e 1o 15.02.2020 roguna, 31 MapT 2023 roguna u 06 ronu

2023 ronuHa M 1P JIMXBEH NPOLEHT 6 Meceuer Euribor + Ha/10aBKa 1 OCPEIIHEH JENO3HTeH MHIEKC

+ HangOaBka.

15.3. 3aabiokenns no 3aemMn KuM CBBP3aHH JIMIA

3a[bIDKEHHS 110 3aeMH KbM (PH3HYECKH JIMNA B T.4.

- 3aIbJIKEHUS KBM KIIFOUOB YIpaBJIEHCKH IEpCcoHamn

- 3aIBIDKCHHS KbM JPYIH CBBP3aHH JIHNA
O61mo

15.4. 3aabokenns Kem AOCTABYNIH

3abKeHUs KbM JIOCTABUUIIN
3aIBJDKEHUS KBM KJIMCHTH
O6mo

15.5. Janbunm 3axp/mkenns

Jlanbk 06111 10X0/1

Jlanbk BBPXY n06aBeHaTa cTofHoCT
Jlanek B/y pazxoaute B HaTypa

Hanbk B/y npencraBurennuTe pas3xo;u
0610

15.6. 3agbinkenns Kbm TepcoHa/Ia M 3a COHATHO
OCHIypsSIBaHe

3ajibiKeHue 3a 3amaTu

3anbIoKeHHE IO HEeH3I03BaHu OTIIYCKH
3anBKeHrE 32 CONMATHO OCHTYypsIBaHe
OcurypoBku BEpXy Hemsnompanu OTITYCKH
O6mo

31 nexemBpu

31 nexemBpH

2018 2017
BGN’000 BGN’000
173

173

173

31 nexemBpu

31 nexemBpu

2018 2017
BGN’000 BGN’000
1769 1150

- 3

1773 1153

31 nexemBpu
2018
BGN’000

163
399
i
1

564

31 nexkemBpu
2017
BGN’000

129
370

1

500

31 nexemBpu

31 nexemBpu

2018 2017

BGN’000 BGN’000
6

424 300

215 166

80 55

725 521
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JIH Conowvne OO0

Todwwen punancos omyem 3a 2018 200una

16. PA3XO/IN 3A IAHBK - TEKYI[ M OTCPOYEH JAHBK BHPXY IIEYAJIBATA

OTyer 3a npUXOaHTE N pa3XoanTe

31 nexemBpu

31 nexemBpu

2018 2017
BGN’000 BGN’000
Hanbuna nevyan6a 3a roguHaTa 1o JanbyHa JIeKJaparus 846 956
Texym pasxon 3a nanbuu BEpXY nevanGara 3a roguHaTa 85 96
CBbp3anu ¢ Bb3HUKBaHe W 0OPATHO IPOSIBICHHE HA BPEMECHHU
pa3nuKu
O6mo pasxon/(uKoHOMNS) 32 IAHBIHN BHPXY neuanbara, 85 96
oTueTeHH B OTYeTa 3a NIPUXOJHTE M PA3XOAHTE
PaBHenue Ha JanbYHHA Pa3Xo0, ONpexeieH CrpsiMo 2018 2017
CYETOBOAHHUS Pe3yaTaT BGN’000 BGN’000
CueroBojna neyanta/3ary6a 3a roquuara 654 761
Pasxox 3a janpk Ha 6a3a npuIoXkHMa 1aHbYHA cTaBKa — 10% 65 76
(2017 r.: 10%)
Edexr or nanpano nenpusnaru pasxomm/npuxonu 20 20
O06mo pa3xon/(nkoHoMus) 3a aHBIM BLPXY nevaJioara, 85 96
oT9eTeHH B OTyera 3a npuxoauTe M pasxoauTe
He ca npusnatn B Gananca oTcpoyenn faHbYHH aKTHBH KAKTo ClieBa:
BpeMeHHa BpeMeHHA
AAHBK NaHBK
pasimka pasinka
31.12.2018 31.12.2018  31.12.2017  31.12.2017
BGN’000 BGN’000 BGN’000 BGN’000
Hanbyna 3ary6a
HeusnomsBauu ornyckn 424 42 203 20
Hoxonu Ha pusuvecku nuna 92 9 185 19
OTcpoyen nanbyen akTus —
ob1ito 516 51 388 39

17. CBbP3AHHU JIMLIA U CAEJIKH ChC CBbP3AHU JINIIA

CBbp3anm 1una

Paguna Xayc EOOJ]

JICB EOOJT

3npasen Jluctpubromsn AJ]

Bua Ha cBbp3anocr
IToxx 061 koHTpOT
[Tox o611 koHTpOT
[Tox 0611 koHTpON

ITpe3 2018 ronuna ne ca ochiiecTBenN Clekn che CBBLP3aHH JTUIA.
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JIH Cvmowwsne 007 T'oduwen punancos omuem 3a 2018 200una
Pasuerute che cBbp3any mHla ca ONOBECTEHH B IpHIOKeH:s 12 1 15.3.

Br3Harpaxaenusi Ha ynpaB/ieHCKHS mepCcoHAT
Kimouousit ynpasiencku mepconan e omnorecter B Ilpunoxkenue 1.2. [Ipe3 otyetHus nepuox ca

HAa4MCJICHH BB3HATPAKICHUSA Ha YIPABICHCKUS MepcoHal B pasMep Ha 81 XWnjs. W Ha

AIMUHUCTPATUBHUS IIepCOHaT 775 XHUILIB.

18. YCJIOBHU AHI'AJKUMEHTH

IIpenocrasennre obe3nedenns 3a nonydeHnTe GAHKOBH 33EMH Ca:
- 3aJI0T Ha IBJTOTPaiHM MaTepHaIHU aKTHBH ¢ OaJIlaHCOBA CTOMHOCT 25 XHILJIB.
- 3QJI0T Ha THPTOBCKOTO MPENPUATHE KaTO ChBKYITHOCT

- 3aJ10T Ha BCUYKH B3C€MaHUs, HACTOAIIH H 6’5118[]_[}{, 10 CMETKHTE Ha JPYIKECTBOTO

HUsnanena e 6ankoBa rapaHIms B oJ3a Ha KOHTPAareHT Ha JIPYy’KECTBOTO Ha CTOMHOCT 24 XHIL.EBPO U

cpok Ha BayuiHoct 01.08.2021 rog.

Jlpy>KecTBOTO He e cTpaHa 1o ch1eGHH CHIOpOBe.
19. CbBUTUS CIEJ] AATATA HA BAJIAHCA

Cinien narara Ha 6anaHca He ca HACTBITHIIH CHOUTHSI, KOUTO 1a OKA3BaT CHINECTBEHO BIIHSHUE BBPXY

HMYIIECTBEHOTO U (l)HHaHCOBOTO CBbCTOAHHUE HA JIPYIKECTBOTO.
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