YYPEOWUTEJIEH AKT

HA EQHOJIMYHO APYXXECTBO C
OrPAHUYEHA OTIFrOBOPHOCT

"YTM AgBansbp” EOOQ

NHec, 01.09.2026r., Ha ocHosaHwe 4n. 113,
BbLB Bpbaka C un. 147 (2) ot TbproBCKUA 3aKOH,
dpanvecko Yepubenu (Francesco Ceribelli

B KA4eCTBOTO CU Ha eAHONUYeH
Ha kanutana Ha "YTM
EOON npue HacToALWMNSA
"YTM ApBansbp”

cob6CcTBEHMK
ApBansbp”
YdypeguteneH akT Ha
EOO[ cue crnegHoTo ChAbpXKaHue:

I. OBWK NONOXKEHWUA

YneH 1 — YupensaBaHe

EQHONUYHUAT  COOCTBEHMK
ApYXecTBO G
"YTM Appanssp”
no-gony 3a
n  npuema

(1)
egHoMNn4YHo
OTrOBOPHOCT
(HapnyaHo
“OpyecTBoT0”)
yypeauTeneH axT.

(2) ApyxecTBOTO € PUANHECKo nule oTAenHo
OT cobBCcTBEHUKA Ha KanuTana.

(3) [pyxecTBoTO He oTroeaps 3a
3a0bMKEHUATA Ha EAHONNYHWA COOCTBEHUK.
OTroBOpHOCTTa Ha €AHONUYHUA CODCTBEHUK 3a
3agbmkeHuaTa Ha [pyXecTBOTO € orpaHnyeHa
[0 pa3Mepa Ha BHeCEeHWA KanuTtan.

yupeasisa
orpaHu4eHa

EOON
KpaTkocT
HacTosLWMS

YneH 2 - Pupma

NpyxectBoto e ¢ wuvme "YTM
Apsansbp” EOO[ koeto ce wusnucea Ha
natuHuua no cnegHus Hadsvwd: WTM Advisor
Ltd.

Ynen 3 - Ceganuwie w agpec Ha ynpasneHue

ARTICLES OF ASSOCIATION

OF SOLELY OWNED LIMITED LIABILITY
COMPANY

“WTM Advisor” Ltd.

Today, 01.09.2026, pursuant to Article 113,
in relation to Article 147, Para 2 of the
Commercial Act, Francesco Ceribelli, a

, in his capacity of sole
owner of the capital of WTM Advisor Ltd.
adopted the following Articles of Association
of WTM Advisor Ltd.

|. GENERAL PROVISIONS

Article 1 — Establishment

(1) The sole owner of the capital sets up a
solely owned limited liability company WTM
Advisor Ltd. (hereinafter referred to as the
“Company”) and adopts the present Articles
of Association.

(2) The Company is a legal person apart
from the owner of the capital.

(3) The Company is not liable for the
obligations of the sole owner. The liability of
the sole owner of the capital is limited to the
amount of the contributed capital.

Article 2 — Company Name
The Company has a Company name "YTM
Apgainsbp” EOO[. which is written in Latin
as follows: WTM Advisor Ltd.

Article 3 Seat and address of

management




CepanuiieTo U agpechbT Ha ynpasneHue
Ha apyxecTsoTo ca B rp.Codwus, MK 1407, p-H
NoseHeu, yn. Atanac [lykos Ne 1, eT. 6.

UneH 4 - NMpeamMeT Ha AeHOCT

[lpyxecTBOTO UMa NpeMET Ha AeNHOCT:
KoHcynTaHTcka AedHocT B obnactra Ha
Typu3Ma, MapKeTWHr, npoyyBaHe Ha nasapa,
peknamHa [eifHOCT, MpoBeXAaHe Ha OHnaiH
KamnaHuyM U KamnaHuy CBbp3aHu C Typu3bm C
uen nonynuaupaHe B COUMAIIHUTE MPEXK,
KOHCYNTAHTCKM YCIyrn ¥ MOCPEAHNYecTso,
MeauiiHW TEXHOMOrMM M BCAka Apyra AenHocT,
KosTO no npeamer u obem usuckea aa Gbae
W3BbplUEHa NO TbProBCKM HAYMH W He e
3abpaHeHa 3a  OCbljecTBsBaHe oT
fBbNrapckoTo 3aKOHOAATENCTBO, AOPW U Aa HE
e n3bpoeHa no-rope.

Ynen 5 - Cpok
OpyxecTBOTO e
HeonpeeneH cpok.

yupeaeHo 3a

Il. KAMKUTAN

YneH 6 - Paamep Ha Kanutana

(1) KanutansbT Ha [ipyxecTBOTO € B pasmep Ha
100 (cTo0) eBpo, pasnpeaeneH B 20 (aBapecerT)
Asna, BCeKN eauH C HOMWHaNHa CTOMHOCT OT 5
(net) eBpo U € epHonuuHa COOCTBEHOCT Ha
®panyecko Yepubenu (Francesco Ceribelli),

UneH 7 - BHacAHe Ha KanuTana

(1) KanutantT Ha APY»EeCTBOTO € BHECEH
uausno, noa opmara Ha napuyHa BHOCKa.

(2) BHacaAHeTO Ha Henapu4yHW BHOCKA Ce
W3BbPLLUBA NO peaa Ha un. 73 oT TbproBekus
3aKOH.

UneH 8 - poMsAHa Ha KanuTana

YeenuyaBaHeTo wnvm HamanAaBaHeTo Ha
Kanutana ce W3BbpwBa OT €A4HONIUYHUA

The seat and business address of the
company is located in Sofia 1407, region
Lozenets, 1 Atanas Dukov str., floor 6.

Article 4 — Business Activities

The Company has the following scope
of activities: Consulting services in the
tourism marketing sector, market research,
advertising  activity, conducting online
campaigns and tourism-related campaigns
for the purpose of popularization in social
media, consulting services and mediation
and any other activity that by subject and
volume requires be carried out in a
commercial way and is not prohibited by
Bulgarian legislation, even if it is not listed
above.

Article 5 - Term
The Company is incorporated for an
indefinite period of time.

Il. CAPITAL

Article 6 - Capital amount

(1) The capital of the Company is in the
amount of EUR 100 (one hundred euros),
divided into 20 (twenty) shares, each with a
nominal value of EUR 5 (five) and is solel
owned by Francesco Ceribelli,

Article 7 — Capital contribution

(1) The capital of the Company is paid
entirely as monetary contribution.

(2) Deposition of contributions in kind
is made pursuant to Article 73 of the
Commercial Act.

Article 8 — Change of capital

Increase and decrease of the capital is



coBCTBEHUK Ha Kanutana,
npaBunarta Ha TbproBCKUS 3aKOH.

cbobpasHo

. YOPABJIEHUE U NPEACTABUTENICTBO
HA OPYXXECTBOTO

UneH 9 - YnpaeneHue Ha [1pyxecTBOTO

(1) EGHONUYHKMAT coOCTBEHMK Ha
Kkanutana peliaea BbNpocute oT
KomneTeHTHocTTa Ha O6uwoTto cbbpaxue,
KOUTO ca ypeaeHu B Yn. 137 (1) ot Tbprobekus
3aKkoH.

(2) OpyxecTtBoTO Cce ynpaenasa W
npeAcTBnsABa OT ynpasutens (ynpasuTenure),
Taka KakTo e onpedeneHo OT eAHONUYHWA
cobCTBEHUK Ha KanuTana.

Un.10. - Mpasomouusa Ha EQAHONUYHMA
CcObBCTBEHMUK:

(1) EAHONWYHWMAT COBCTBEHMK
- U3MEHs U A0NbBA YYpeauTENHUA aKT,
- Npuema roguwHuA otyeT M GanaHca 1 B3ema
pelleHWe 3a pasnpeaeneHve Ha nedvanbara u
3a U3nnawjaHeTo Ha AMBUAEHTU B 3aBUCUMOCT
oT UKOHOMWYECKOTO CBHCTOSHWE Ha
APYXECTBOTO;
- B3eMa pelleHWe 3a YyBenuWyasaHe unu
HamansiBaHe Ha Kkanurana,
- n3bupa ynpasuTens, onpenens
Bb3HarpaxaeHWeTo my u ro ocsoboxaasa oOT
ANBXHOCT;
- B3EMa peleHVWe 3a npekpaTsiBaHe Ha

APYXecTBOTO;
- B3emMa pelleHus 33 OTKpUBaHe Wnu
3aKkpuBaHe Ha KIIOHOBE W y4acTus B Apyru
LApyxecTBa;
- B3emMa pelleHuss 3a npugobusaHe U

OoTYYXAaBaHe Ha HeABWXUMW MMOTU WU BELLHU
npaea BbpXy TsX;

- B3eMa pelleHust 33 O0MbMHUTENHU NapuvyHu
BHOCKM;

- u3bupa npoeepuren,

- peLuaBa BCUYKN APYr BBIPOCK, NpeaBuaeHN
B YUpeAUTenHUs akT.

(2) 3a B3eTUTE pelleHus no
npegxogHarta anvHes €AHONUYHUNAT
cODCTBEHUK CbCTaBs MPOTOKONMM B MUCMEHa
¢dopma, cbrnacHo un. 137, an. 4 ot T3 1 He ce
HYXOaaT  OT  HOoTapuanHa 3aeBepka  Ha
CbAbpXaHWe 1 noanuc.

Ynen 11 -

MNpasomowna  Ha

made by the sole owner of the capital in
accordance with the Commercial Act.

il MANAGEMENT AND
REPRESENTATION OF THE COMPANY

Article 9 — Company Management

(1) The sole owner of the capital
resolves on the questions requiring the
competence of the General Meeting, as
provided in Article 137, Para 1 of the
Commercial Act.

(2) The Company is managed and
represented by the manager (managers) as
resolved by the sole owner of the capital.

Article 10 — Powers of the Sole
owner of the capital

(1) The sole owner of the capital:

- amends and supplements
Articles of Association;

- adopts the annual finnacial account
and the balance and adopts a decision for
distribution of profit and for payment of
dividends depending on the economic state
of the Company;

- adopts a decision for increase or
decrease of the capital;

- appoints the Manager, determines
his remuneration and release him from duty;

- adopts decision for termination of
the Company;

- adopts decisions for opening or
closing of brances and participations in other
companies;

- adopts decisions for acquisition or
selling of real estates and property rights
therein;

- adopts decisions for additional
monetary contributions;

- appoints the auditors;

- resolves any other questions,
provided for in the Articles of Asociation.

(2) For the decisions taken pursuant
to the preceeding paragraph the sole owner
adopts written resolutions in  writing,
according to Art. 137, para. 4 of the
Commercial Code and do not need
notarization of content and signature.

the

Article 11 — Powers of the Manager



Ynpaeutens
(1) Ynpasurensr:

- OpraHusMpa U pbLKOBOAW AEWHOCTTa Ha
LpyxecTtBoTO cvobpazHo 3aKOHUTE "
peweHussTa Ha EQHONUYHWA COBCTBEHMUK;

- M3roTBA W npeanara 3a onobpsBaHe oT
EaHonuuHMA  coBGCTBEHWK Ha  roAvLIHWA
CYEeTOBOAEH oTyeT 7 6anaHca Ha

OpyxecTBOTO;

- ocurypsiea onassaHeTo "
CTOMAHWCBAHETO  Ha  WMYLLIECTBOTO  Ha
LpyxecTBoTo.

(2) OpyxecTBoTO ce npeacraensasa oT
ynpasutens.

(3) YnpaButensT agbvmku obesleTeHne
3a NPUMUHEHUTE Ha APYXKECTBOTO Bpeau.

IV. NPEKPATABAHE HA [IPYXXECTBOTO

Uned 12 - [lpekpataBaHe Ha
ApyxecTBOTO

[pyxecTBOTO Ce npekpaTaBa :

1.no peLueHne Ha eAHONNYHKA
coDCTBEHUK Ha KanuTana;

2.Mpyu cnuBaHe WNM  BNUBaHe B
aKUWOHEpHO  unu  Opyro  OpyXXecteo C
orpaHu4eHa OTroBOPHOCT;

3. npu o6sBRBaHe B HECBHCTOATENHOCT,

4. no peleHne Ha CbA, B NPeABUAEHUTE
OT 3aK0oHa cnyyau; u

5.cbC  cMbpTTa Ha  coBcTBEHUKa
hu3nyecko nuue, 0OCBEH ako HacnegHuuuTe My
He nouckar ga npogbipkaTt geiHocTTa.

YneH 13 - TpaHcdopmayums Ha
OpyxecTBOTO

Mpu npexebpnsiHe Ha AaAnoBe Ha
APYXECTBOTO Ha Apyru nuua, e€4HONUYHOTO
ApYXecTBo ce TpaHdopMmupa B [pPYXecTBO C
orpaHn4eHa OTroBOPHOCT, KaTo CbApPYXHUUKUTE
noanuceaTt ApyXecTBeH AO0roBop, ¢ KOeTo ce
OTMEHsi HacToAWMA yYpeOuTeneH akT Ha
OPYXeCTBOTO.

V. 3AKITIOYUTENHW PA3MNOPEQBU

Ynen 14

(1) The Manager:

- organizes and manage the business
activities of the Company in accordance with
the statutory provisions and the decisions of
the sole owner of the capital,

- prepare and propose for approval by
the sole owner of the capital the annual
financial account and balance sheet of the
Company;

- ensures the protection and
management of the Company’s property.

(2) The Company is represented by
the manager.

(3) The Manager is responsible for all
danages caused to the Company.

IV. WINDING UP OF THE COMPANY

Article 12 — Termination of the Company

The Company is terminated:

1. upon resolution of the sole owner of
the capital;

2. following amalgamation or merger in
joints stock company or a limited liability
company;

3. when declared insolvent;

4. upon court’'s adjudication in cases
envisaged by law; and

5. upon death of the sole owner natural
person, unless his heirs would like to
continue the activity.

Article 13 - Transformation of the
Company

Upon transfer of Company shares to
third persons, the solely owned company
shall be trasnformed into a limited liability
company, whereas the shareholders shall
sign a Shareholders agreement which shall
supersede these Articles of Association.

V. FINAL PROVISIONS

Article 14



MameHeHMATa W AOMNBIHEHWATA KbM
HacTOoAWMNA y4ypeauTeneH akT ce U3BbpLuBar oT
eAHONU4HKNA coOCTBEHMK Ha KanuTana Ha
APYXeCTBOTO.

HaCTOHLuMFlT yyqypeguTeneH aKT e
U3roTBeH M noanucaH B Tpu eaHoobpasHu
eK3eMnnsapa, Ha ObNArapcku U aHrnMUACKN e3WK,
C e€fAHakea wpuagn4ecka cuina - no egvH
eksemnnAp 3a Tbprosckua Pernctbp, 3a
GaHkaTa 1 3a [pyxecTBoTo.

Any amendments and supplements to
these Articles of Association shall be made
by the sole owner of the capital of the
Company.

The present Articles of Association are
executed and signed by the Sole-owner in 3
(three) originals into Bulgarian and English
language - one for the Commercial Register,
one for the bank and one for the Company.

EAHONWYEH COBCTBEHUK | SOLE OWNER:
®paHyecko Yepubenu / Francesco Ceribelli



