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»TPAOYC—1“ 00 I'P.CTAPA 3ATOPA
FOAULLEH KOHCONUAWUPAH LOKNAL 3A AEMHOCTTA
31 AEKEMBPU 2015TT.

I N3noxeHue 3a pa3BUTUETO Ha A@WHOCTTa M 3@ CLCTOAHMUETO Ha rpynaTa OT NPeANPUATUS
1. ®upmeHo HammeHoBaHUe — ,Ipagyc — 1 00/,

2. Homep 1 napTnaa Ha BNMCBaHe B TbProBckua peructbp, EMK no BYJICTAT
- peructpupaHo c peweHue Ne 897/04.04.1995r. Ha MasapaKuliKu OKpbXeH cba no ¢.a. Ne
792/1995r., BNCAHO B TbProBCKUA peructop B Tom 8, pernctbp 1, ctpanuua 34, naptugeHd Ne 1023
- EMK no byncrat — 822132592

3. [lata Ha yupeAaBaHe 1 CPOK Ha CblIeCTBYBaHe:
»Ipagyc — 1“ 00 ce yupepssa npe3 1995 roamHa. CbLIECTBYBAaHETO Ha ApyxectBoTO He e
OrpaHnYeHo CbC CPOK.

4. ivp:kasa, kbaeTo [ipyKecTsBOTO € yupeAeHo, ceaanuile, agpec Ha ynpasneHue, TenedoH, dakc,
€/1eKTPOHHA MOoLA U eNIeKTPOHHA CTpaHuLa B UHTepHeT:

Ovpxkasa: bbnrapus

Cepanuwe: rp.Crapa 3aropa kB.MHaycTpuaneH, Mruueknanuua ,Mpagyc”
Aapec Ha ynpaBneHue: rp.Crapa 3aropa k8.UHaycTpuane, Mruueknannua ,Mpagyc”
AJpec Ha KopecnoHAeHUMA: rp.Crapa 3aropa kB.MnaycTpuaneH, Mtuueknannua ,Mpagyc”
TenedoH: 0357/63128

dakc: 0357/63329

EnekTpoHHa nowa: poli_ p@gradusbg.com

WWW: www.gradusbg.com

5. CobcTBEH KanuTan:
CobCTBEHMAT KaNWUTanN Ha rpynata oT NpeAnpPUATHA € B pasmep Ha 104 402 nesa npe3 2015 r. cpewty
84 241 xun. nesa ot 2014 r.
6. Pesiome Ha aeitHOCTTa 1 cpeHO cncbyeH 6poit Ha nepcoHana:

OcHoBHaTa AeiHOCT Ha rpynaTta oT npeAnpuatua Ha ,lpagyc — 1 OO/, e 3aBbplueH UMKbA OT
OTrneX/AaHe Ha nuaeTa A0 NPOU3BOACTBO Ha NPOAYKTH OT NTuve mMeco. Mo — KOHKPETHO CbCTaBbT OT
[eAHOCTU Cce U3pasfABa B CNeJHOTO:

- 3aKynysaHe v OTreXaaHe Ha POAUTE/NICKM CTaaa NTULMU — KOKOLLKU U NETAN:

- npou3BoACTBO M Npopaxba Ha pasnnogHu aiua:

- Npou3BOACTBO M Npoaax6a Ha efHOAHEBHM BPOINepU U TAXHOTO yroaBaHe:

- NPOU3BOACTBO Ha cobcTBeH dypark 3a XxpaHa Ha NTULM:

- Npou3BOACTBO M Npogaxba Ha NPOAYKTU OT NTUYE MeCo:

CpeaHo cnucbuHnAT 6poit Ha nepcoHana 3a Tekywata roauHa e 1 214 Ay, B TOBA YMCNO:

- aAMUHWUCTpaATMBEH nepcoHan — 75 gywu:

- Npou3BOACTBEH nepcoHan — 1024 gywm:

- obcnyxsaly nepcoHan — 115 aywm.

CpeaHo cnucbuHnAaT 6poit Ha NepcoHasna 3a npeaxofdHaTta roavHa e 1 090 Aywn, B TOBa YNCAO:

- aAMWHWUCTPATUBEH NepcoHan — 67 aywu:

- npousBoAaCcTBEH NepcoHan — 917 aywu:

- obcnyxsaly nepcoHan — 106 aywm.

7. CbCTas Ha rpynaTta oT NpeAnpuaTHeTo:



»FPAOYC—1“ 00A4 IP.CTAPA 3ATOPA
rOAULLEH KOHCONUAUPAH [OKNAL 3A AEMHOCTTA
31 AEKEMBPU 2015TT.

3aefHo ¢ npeanpuaTtmeTo — Maiika ,lpagyc — 1“ OO/, B cbCTaBa Ha rpynaTa BAM3aT CneAHUTe AbllepHu
npeanpuaATUA:

»Munennym 2000“ 00/,
»Kionms“ 004
»fpagyc—7“004

»Jlopa —2004“ 00

»MupeHa” 004

»Tpagyc—2“ 004

»fong Arpo —2005“ 004,

»bucep Onuea —98“ Al
»Mapueta“ EOQ[

»Bond“ 004

»Af3M0“ ALl

ET ,Ipagyc - UBaH AHrenos — 55“
~Tpapyc—3“ AL,

KOHTPOA®T OT cTpaHa Ha NpeAnpuATMETO — Maiika B YacT OT NPEANPUATUATA Ce OCbLLECTBABA Ype3
NpUTEKaBaHe Ha NoOBeYe OT MONOBUHATA NPABa Ha rNac Ypes akuMmn nan aanose. B apyru npeanpuaTtua
KOHTPO/MBT Ce M3pas3nBa B y4acTMe C pellaBalla po/iAa B PLKOBOAHMTE OPraHU Ha AbUiepHUTE
npeanpuaTua.

AcoumupaHo npeanpuatve e ,bucep OnuBa“ Afl, Kbaeto npuTexasaHua aan e 48.90% Kbm
31.12.2015 r. n 48.90% xkbm 31.12.2014 r.Ha 6a3ata Ha Npasa Ha rNac ype3 Ha/JMYHUTE aKUMW B
rpynara.

Il. OcHOBHM GUHAHCOBM — MKOHOMMUYECKM pe3ynTaTu Ha ,Mpaayc —1“ 00
Y

Npuxoaun no OTyeTa 3a BceobxBaTHUA AOXOL

Mpes ¢puHaHcosaTta 2015 rog,. ca oTyeTeHM Npuxoam o6uo B pasmep Ha 171 497 xun.nesa.
Mpe3 npeaxoaHaTa roaMHa peanusupaHuTe Npuxoau ca 3a 183 332 xun.nesa.

PurHaHcoBMU npuxoan no OT4yeTa 3a BceobxBaTHUA 4oxoA4

®uHaHCOBUTE NPUXOAM W pa3xoamn peannsupaHu npes 2015 rog. ca ¢ obuy pasmep oT 4 053 xun.neea
CNPAMO NpeaxoAHaTa roAnHa, Korato GUHaAHCOBUTE NPUXOAM U PA3XOaM HETHO ca Buau 667 xun.nesa.
YBenuueHneTo cnpamo npeaxoaHarta rogmHa e 3 386 xun.ns. nnm 84%.

PuHaHCOBUTE NPUXOAU, NO BUAOBE, Ca GOPMUPAHM KaKTO Cneasa:

2015 2014
Mpuxoau ot nnxen 64 239
flpuxoam ot oTnucaHun obe3ueHeHn B3emaHmA 888 125
Apyrv ¢uHaucosmn npuxoam 79 237
Mpuxoam OT NpomaHa Ha BaNyTHU KypcoBe 366 96
Mpuxoam ot acoummpaHy NpeanpUaTUA 4 460 1929
O6uwo 5857 2626




»FPAOYC-1“ 00 IP.CTAPA 3ATOPA
rOAULLIEH KOHCOMAUPAH OOKNAZ 3A AEMHOCTTA
31 AEKEMBPU 2015TT.

OrtueTHuTe PUHAHCOBM pPa3xoau No BUAOBE CE PA3NPEAENAT KaKTo creasa:

2015 2014
Pa3sxogu 3a nuxeun 1229 678
Apyrn ¢uHaHcoBM pasxoam 329 281
Ob6e3ueHKa Ha aKTUBK 9 967
Pa3xoaun oT npomaHa Ha BasyTHU KypCoBe 237 33
06wo 1804 1959

Mpuxoawn or aeitHocrra (6e3 duHaHcoBM) No OTtuera 3a BceobxBaTHMA AOXOA

2015 2014
[Mpuxoau ot npoaaxba Ha NpoAyKUMA 112 042 95571
Mpuxoam ot npogak6a Ha CTOKa 30 261 67 374
Mpuxoam ot npoaax6a Ha ycayru 1553 1268
Apyrv npuxoau 18 967 15525
YBenMueHue Ha 3anacute oT Npoaax6a n He3aBbPLIEHO NPOM3BOACTBO 5817 968
— Apyrv npuxoam
O6uwo 165 640 180 706

HamaneHneto Ha peanusupaHuTe Npuxogm oT AeliHOCTTa 3a nepuoaa CNpAMO MpeaxofHaTa roauHa
Bb32113a Ha 15 066 xun.nesa unu 8%.

Pa3xoau 3a geﬁHocrra ‘683 QMHGHCOBM! no Ort4eTyn 3a BceobxBaTHUA A0Xo4

O6uiata cyma Ha pa3xoauTe 3a AeHOCTTA Ha APYXXECTBOTO NO oTYeT Npes 2015 rog,. e 8 pasmep Ha
135 941 xun.nesa. Hamanenueto e c 13 435 xun.nesa mam 9% B CpaBHEHME C OTYETEHUTE npes
npepgxoAHaTa roAnHa pasxoau 3a geiHoctra ot 149 376 xun.nesa.

®uHaHcoB pesyaTar Ha rpynara ,[pagyc - 1“ 00

duHaHcoBMAT pes3ynTaT Ha rpynata Ha ,lpagyc — 1“ 00/, npeau obnaraue ¢ KOpnopaTuBHWU AaHbuUM e
neyanba B8 pasmep Ha 33 752 xun.ieBa 3a TekywaTta roguHa v 31 997 xun.nesa 3a npeaxogHara
roavHa.

YBenunueHueTo cnpsamo nevyanba 3a npeaxoaHata roavHa e 1 755 xun.nesa unm 5%.
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Oruet 3a ¢pMHaHCOBOTO cbeTosiHMe (BanaHc) Ha rpynaTta Ha »fpagyc-1“004
AKTUB

Kbm 31.12.2015 roa. aktuBute no 6anaHcoBa CTOMHOCT Bb3nusaT Ha 219 498 Xua.neea, B T.u.
CTOMHOCTTa Ha HETEKYLUTE aKTUBU € B pasmep Ha 115 304 xun.neea (31 gekemBpu Ha npeaxogHata
rognHa 99 526 xun.neea), a Ha TeKywmTe akTueu — 104 194 xun.nesa (31 pexemBpu Ha npeaxopaHaTa
roavHa: 84 983 xun.nesa). KbM Kpan Ha npeaxofHaTta roauHa akTUBUTE Ha lpynaTta oT Apy:KecTsa no
banaHcosa CTOHOCT ca Bb3nu3anum 0610 B pasmep Ha 184 509 xun.nesa.

YBenuueHuneTo e B pa3mep Ha 34 989 xun.nesa unu 19%.

Herexkyuiu aktusmu

HeTekywuTe akTMBM No BMAOBE Ca pasnpeaeneHn KakTo cnegsa:

2015 2014
WHBecTUUMM B acoLMUPaHK NPeanprATUA 16 596 12 136
MHBECTMUMM C MaNUMHCTBEHO yyacTne 10 10
UmoTu, MalwmHK, cbopbkeHus u obopyasaHe 68434 58 747
Pa3xoam 3a npuaobueane Ha [IMA 29 392 27 882
HemaTepuanHm aktusm 163 171
OTcpoueHu aaHbUm 601 465
NHBECTULUMOHHU MMOTH 108 115
06wo 115 304 99 526

3a 2015 r. HeTeKywWMTe aKTMBM Ca HapacTHanu ¢ 15 778 xun.nesa unm 16%.
TeKylwin akKTUBKU

Tekywmre aktmem kbm 31.12.2015 rog. ca pasmep Ha 104 194 xun.nesa. Kbm CbULaTa AaTa Ha
npeaxoAHaTa rognHa TEKYLMUTE akTUBKM ca 6uamn Ha obula cToiHocT 84 983 xua.snesa. YBeauyeHueTo
€ 8 pasmep Ha 19 211 xun.neBa unn 23%. TeKyluMTe aKkTMBW ca pasnpeseneHun no BU0BE, KaKTO
cneppa.

2015 2014
MaTepuanu 24764 25336
Npoaykuus 7 960 7012
Croku 40030 12 147
Opyrv B3emaHusn 812 3563
KuBoTHH 5333 4592
HesasbplueHo Npou3BoACTBO 5419 4693
B3aemaHua OT KOHTpareHTu 14 873 20500
TeKkywm npegocTaBeHn 3aemm 2 400 4064
BaemaHua oT cBbp3aHu nnua 14 27
BsemaHua oT TekyLy, KopnopaTUBeH AaHbK 237 559
TeKyuwim gaHbyYHM B3eMaHuA 1517 728
MapuyHu cpeactea 835 1762
O6wo 104 194 84 983
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NACuKB

Kbm 31.12.2015 roa. o6WwmAT KanUTanoB pecypc Ha ApYKecTBOTO, No 6anaHcoBa CTOMHOCT, Bb3/M3a Ha
219 498 xun.nesa cpelly 184 509 xun.nesa B Kpas Ha NpeaxoAHaTa roanHa.

Kanuran u pezepeu

CobcTBEHMAT KanuTan Ha ApY>KecTBoTo Kbm 31.12.2015 rog. € 8 pasmep Ha 104 402 xun.nesa, a
npeaxoaHarta roanHa — 84 241 xwun. ne.
- OcHoBeH KanuTtan B pa3mep Ha 9 940 xun.neBa, Kbm 31 AEKemMBpU Ha npeaxoaHarTa roanHa —
9 940 xun.nesa.

- Pesepsu
2015 2014
Pe3eps OT nocneaBalyyM OLEHKU Ha aKTMBUTE U NAaCUBUTE 3977 4167
Apyrn pesepsu 672 942
Obuwo 4 649 5109

HamaneHueto npu pesepsuTe e B pasmep Ha 460 xun.nesa unm 9% CNpAMO NpeaxoaHaTa roAnHa.

- ®uHaHCOB pe3synTar

2015 2014
Hepasnpepaenena neyanba ot npeaxoaHM roauHU 58 386 39 657
Tekywa nevanba 31427 29 535
O6uwo 89 813 69 192

YBE/IMYEHUETO CNPAMO CHLUMA NEPUOS, Ha MUHaNaTa rOANHA € B pa3mep Ha 20 621 xun.nesa nnu 30%.

NACHUBU
Nacueure kbm 31.12.2015 rog,. Bb3AM3aT Ha 115 096 xua.nesa. B Kpas Ha npegxoAHaTa roguHa ca
100 268 xun. nesa unn uma ysenmuyenue ot 14 828 xun.nesa unu ¢ 15%.

CTpyKTypaTa Ha NacUBMUTE, € KaKTO CreaBa:

HeTeKkywu nacusu

2015 2014
BaHkoBM 3aemu 5749 9 065
MacnBK No oTcpoyeHun AaHbUM 391 326
Apyrv 3agbnxeHns 0 4
O6wo 6 140 9395

Kbm 31.12.2015 rop,. HeTeKywuTe nacueu npeactasnasaT 5% cpeuy 9% B Kpasa Ha npegxogHaTa
rogmHa ot obwaTta maca Ha nacusuTe.
HamaneHuneTo cnpamo npeaxofHata roamHa e B pasmep Ha 3 255 xun.nesa unm 35%.
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TeKywm nacusu

2015 2014
3a4bNKEHUA KbM CBbP3aHN NpeanpuaTus 5726 5749
3a4bMKEHUA KbM A0CTaBYMLM 4501 5648
3ab/IKEHUA Kbm NepCcoHan 902 708
baHkoBu 3aemu 59113 37 569
[anbum n coumanHo ocurypssaHe 947 757
3aAbAXKEHUA NO TbProBCKU 33eMHM 0 54
Dpyrn 37 689 40226
3ab/IKeHMA NO TEKYLL, KOPNOPaTUBEH AaHbK 45 147
fMposusun 33 15
O6uwo 108 956 90 873

YBENMYEHMETO Ha TeKYLWMTE NacMBU CMPAMO NPEAXoaHaTa roauHa e B pasmep Ha 18 083 xun.nesa unu

€ 20%.

Kbm 31.12.2015 rop. TekywmTte nacusu ca 95% OT BCUUKM nacueu cpeuwly 91% Kbm Kpasa Ha
npeaxoaHara roanHa.

KoHconnanpanuat ¢uHaHcoB oTyeT Ha [lpyKecTBOTO € W3roTBeH NpPWM CnasBaHE Ha OCHOBHWUTE
CYETOBOAHW NPUHLMNMU ., BU3UPAHU B YN.4 OT 3aKOHA 3a CYETOBOACTBOTO, @ UMEHHO:

v

<\

ANNE NN

TEKYLLO HaAuncnAaBaHe — NPUXOAUTE U PaA3XOAMUTe, NPOU3TUYALLM OT CAENKU U CbbUTUA ce
HaYUCNABAT KbM AaTaTta Ha TAXHOTO Bb3HWKBaHE, HE3aBUCMMO OT MOMEHTA Ha MAAaLLAHETO U
ce BK/I0YBAT B PMHAHCOBKA OTUET 3a NEPNO/A,3a KOUTO Ce OTHACS:

AENCTBAWO NpeanpuaTUe — B NPeABuMAMMO GbAelle NpeAnpPUATMETO HAMA HaMEepPEeHWUE, HUTO
Heo6Xx04MMOCT Aa IMKBUAMPA NN 3HAYUTENHO A3 HaManm obema Ha CBOATa AelHOCT:
npeanasnvBoCT:

CbNOCTaBUMOCT MEXAY NPUXOAM N Pa3xoau:

NpeAnMCTBO Ha CbAbPKAHMETO Npea, popmaTa:

3anasBaHe No Bb3MOXHOCT Ha CYETOBO/IHATA MOIMTUKA OT NPEAXOAHUA OTYETEH NEPUOA,

lll. NpeaBuaaHo passutue Ha lpynara ot apy»ecTsa

>

MNpoabnkasaHe Ha noAWTUKaTa Ha MNPeCTPYKTypUpaHe Ha NpPOMU3BOACTBEHaTa W
AAMWHUCTPATMBHO — OpraHM3auMOHHA [EWHOCTM B Apy)KecTBaTa, CbCTOAWO Cce B
ONTUMM3NPAHE Ha NepPCoHaNa Ha BCUYKWM HMBA U yBeaWYaBaHe Ha NPOU3BOAMTE/IHOCTTA My U
noKasaTe/uTe CBbP3aHU C NpMXoauTe n onepaTMBHaTa neyanba Ha YOBEK OT nNepcoHana.
MpoAbKaBaHe Ha NpouecUTe CBbP3aHU C ONTUMMU3UPAHE HA aKTUBUTE Ha Apy»KecTBaTa, B T.u.
v ocBoboxaaBaHe (Ype3 npoaaxkba, NpeoLeHKa uan GpakyBaHe ) OT HeePEeKTUBHM, PU3NUECKM
N MOpanHO ocCTapenu NPOW3BOACTBEHM MOLUHOCTM M 3aMAHATa UM CbC CbBPEMEHHMU B
TEXHO/IOMMYHO U NPOU3BOACTBEHO OTHOLIEHMUE aKTUBMU.

CepTuduumpaHe, CbrNacHO U3UCKBAHUATA HA CBETOBHUTE HOPMU M CTaHAAPTH 3a KauecTeo IS0,
HASSP.

PaspaboTBaHe u BHeApABaHe Ha eAMHHA KOHUENUMA 33 Pa3BOiHa U MHOBALMOHHA AEIHOCT,
MapKeTHHT U pasBUTMUE Ha Nasapure.
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» CTUMynupaHe Ha nepcoHana OT BCMYKM HMBA KbM MHWLMATMBM 33 ONTUMM3MPAHE Ha
Mpon3BOACTBOTO U HAMaNABAHE Ha pasxoauTe.

» MaKcMmanHo onTumu3vpaHe Ha nepcoHana.

> MMopobpasaHe Ha KOMYHMKAUMATA U KOOPAWUHAUMATA MEXAY BCMUYKM 3BEHa M HMBA Ha
OpPraHM3aLUMOHHUTE CTPYKTYPHU.

IV. YneHoBe Ha ynpasuTeIHUTE U HA KOHTPOAIHWUTE OPraHW, BUCLL PbKOBOAEH CbCTaB U CAYKUTENN

»Tpagyc—1“ 00/ ce ynpasnsBa OT ynpaBUTENEH CbBET.
YneHose Ha YnpasutenHua cbBeT ca MBaH AHrenos AHrenos u Jlyka AHrenoB Adrenos. He
CbLUECTBYBAT YC/IOBHU MU pa3CcpodeHi Bb3HarparKaeHuna, Bb3HMKHANAW Npes roguHara.

[ py>ecTBoTO He Ab/KU CYMU 33 M3NAaLLaHe Ha NeHCUU, KOMNEHCALMKW NPU NEHCUOHUPAHE UAK APYTY
nono6HU 06e3ieTeHna Ha yneHoseTe Ha HC u YC.

OcHOBHMAT nepcoHan e ¢ Bucwe obpasoBaHue U BUCOKOKBaNUOUUMpPaH B o6nacTTa Ha ¢puHaHCUTe,
MEHUSKMDBHTA, MapKeTUHra 1 NpasoTo. MOMOLLHMAT NepcoHan e Cbe cpeaHo obpasoBaHue.

V. OTroBOPHOCTU Ha PbKOBOACTBOTO 3a U3roTBAHE Ha PUHAHCOBUA OTYET

OTroBOpPHOCTTa 3@ U3rOTBAHETO W AOCTOBEPHOTO NPeACTaBAHE Ha HEKOHCONMANPaHUA GUHAHCOB OTUeT
B CbOTBETCTBUE C MeXayHapoaHUTe CTaHAApTU 3a GUHAHCOBU OTYETH, NPUeTH B EBPONENCKUA Cbio3,
ce HOCU OT PbKOBOACTBOTO. Ta3u OTFOBOPHOCT BK/tOYBA: pa3paboTBaHe, BHeAPABAHE W NOALbPKaHE
Ha cucTeMa 3a BbTpelleH KOHTPO/A, CBbp3aH C WM3rOTBAHETO WM /[OCTOBEPHOTO MpeAcTaBAHe Ha
$MHAHCOBU OTYETU, KOMTO 13 HE CbADBPNKAT CbLIECTBEHN HETOYHOCTM, OTKNIOHEHUA U HECBOTBETCTBUA,
HE3aBMCMMO Aanun Te ce AbKAT Ha U3MaMa MU Ha rpelka: NoA60P M NPUOKEHME Ha NOAXOAALM
CYETOBOAHW MONUTUKW: U U3TOTBAHE Ha NPUGAU3UTENHU CYETOBOAHM OUEHKM, KOMTO Aa Ca pas3yMHM
NPy KOHKPEeTHUTE 06CTOATENCTBA.

I'p.Ctapa 3aropa
12.05.2016 . Ynpasuten:....\s L
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1 Pe3ome Ha geUHOCTTa U CpeaHo cnucbyeH 6poii Ha nepcoHana

»Ipagyc-1“00/[, e apyKecTBO C OrpaHUYeHa OTTOBOPHOCT, C PErncTpauma B TbPrOBCKUA PErucTop
KbM AreHumsaTa no snucsaHuaTa ¢ EMK no BYJ/ICTAT 822132592. [lpyKecTBOTO € perucTpmpaHo c
pewenune No 897/04.04.1995 r. Ha MNa3apKULWKK OKPbXKEH Cba no ¢.a.Ne732/1995 r.

CobcrBeHMUM ca ¢msnyeckn Anua. YnpasieHWETO Ce OCblLecTBABA upe3 ynpasutenute WMsaH
AHrenos u Jlyka Avrenos. [pyXecTBOTO ce npeAacTaBnasa oT ynpasutenute UsaH AHrenos u Jlyka
AHrenos 3aegHoO U NOOTAE/NHO.

OcHoBHaTa AEeWHOCT Ha rpynaTa OT npegnpuatua Ha ,lpagyc — 1“ OOfi e 3aBbplueH LUuKbA OT
OTIieXK4aHe Ha nuaeTa A0 NPOU3BOACTBOTO Ha NPOAYKTU OT NTUYK Meco. 10 — KOHKPETHO CbCTaBbT OT
[OEeMHOCTU ce U3pasnBa B CIEAHOTO:

- 3aKynyBaHe M OTFeXAaHe Ha POAUTENCKM CTada NTULIM — KOKOLLKKW U NeT/n:

NpPoM3BOACTBO M NpoAaxKba Ha pa3nogHu AanLa:
- Npou3BOACTBO, Npopakba Ha eAHOAHEBHU BPOMNEPU U TAXHOTO yroaBaHe:
NPOM3BOACTBO Ha cobcTBeH dypark 3a XpaHa Ha NTMuuTe:

- Npou3BOACTBO M Npogaxkba Ha NPOAYKTU OT NTUYE MeCO:

CpenHo cnUCbUYHUAT Bpoit Ha NepcoHana 3a TekywaTa roanHa e 1 214 pyiuun, B TOBa YMCNO:

- aAMWMHUCTPATMBEH NepcoHan — 75 aywu:

- npou3BoAcCTBeH nepcoHan — 1024 aywm:

- obcnyxeauy nepcoHan — 115 gywm.

CpepHo cnUcbYHUAT 6poit Ha NepcoHana 3a npeaxoaHaTa roguHa e 1 090 gywm, B TOBa YMCAO:

- AAMUHUCTPaTUBEH NepcoHan — 67 aywn:

- Npou3BOACTBEH nepcoHan — 917 aywm:

- obcayxeal, nepcoHan — 106 gyww.

2 CueTOoBOAHA NONUTMKA U CbCTaB Ha rpynaTta oT npeanpuAaTua
3aeaHo c npeanpuaTMeTo — Malka ,lpagyc — 1“ OO/[, B cbCTaBa Ha rpynata BAU3aT c/iegHuUTe

OblepHu pupmu:

,Munennym 2000 00,
,Kioaus” 00/,
»pagyc—7“ 004
,Jopa—2004“ 00[
»MupeHa”“ 004

»Mpagyc —2“ 00

»rong Arpo —2005“ 004
,bucep Onusa —98“ A[]
»Mapueta“ EOO/L
»,Bongp“ 004

»As3mo” Al

ET ,Ipagyc - UBaH AHrenos — 55“
~Tpagyc—3“ A/

KOHTPONBT OT CTpaHa Ha NpeanpuATUETO — MaiKa B YacT OT NpeanpuATUATA Ce OCbLLeCTBABA
ypes npuTe)kaBaHe Ha MoBedye OT NOJIOBMHATA MpaBa Ha rnac 4Ypes3 akuuu uau asnose. B apyru
NpeAnpuATUA KOHTPONBLT Ce M3pa3fnBa B yyacTMe C pellaBalia pons B PbKOBOAHWTE OpraHW Ha
AblUepHUTE NpeanpuaTUs.
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AcounmpaHo npegnpuatue e ,bucep Onmea“ All, KbaeTo npuTexasanua aan e 48.90% Kbm
31.12.2015 r. n 48.90% kbm 31.12.2014 r.Ha 6a3ata Ha npaBa Ha rnac 4ypes HaAUYHUTE akuMu B
rpynata. o 30.10.2013r.8 rpynata y4actsa , [poarpo” EOOA.

Mo — fony e onucaHa cyeToBOAHATa NONWUTUKA, NPUNOMKEHA NPU M3TOTBAHETO HA PUHAHCOBMUA OTYET.
Monutukata e 6una nocneaosaTeNnHo NpuiaraHa 3a BCUYKM NPEACTaBEHN FOAMHU, OCBEH aKO U3PUUHO
He e ynomeHaTo apyro.

2.1 basa 3a u3roTBAHe Ha PUHAHCOBMA OTHET

HacToAwmAT puHaHCOB OTUET € M3roTBeH B CLOTBETCTBME C M3UCKBAHWATA Ha MexayHapoaHuTe
CTaHAapTh 3a $uHaHCcoBO oTumTaHe (MCPO), kakTo ca 0406peHm oT EBponeiickus Cbios.

[pyXecTBOTO € M3roTBU/IO TO3M KOHCONMAMPaH GUHAHCOB OTYET 3a NPeACTaBAHE Ha aKLMOHepwTe,
AaHBYHUTE OPraHn U TbPrOBCKMA PETNCTBP CbINACHO U3UCKBAHMATA HAa 6bArapcKOTO 3aKOHOAATENCTBO.

Kbm momeHTa Ha oflobpsBaHe Ha TO3n GUHAHCOB OTYeT [Ipy}KECTBOTO € U3roTBMAO U MHAMBMAYaNeH
¢$unHaHcoB oTyeT B cboTBETCTBME ¢ MCPO/MCC.

B KoHCONMMAMPaHMA (GUHAHCOB OTYET AblUEPHWTE ApPYKECTBA — NPeanpuaTMa, B Kouto [pynata
npuTeXaBa AUPEKTHO MW KOCBEHO NOBeYe OT NOSI0BMHATA OT NPABaTa Ha r1ac UAM MO APYr HAYMH € B
CbCTOAHWE @ OCHLLUECTBABA KOHTPO/ BbPXY AMHOCTTa UM, LWe 6bAAT HAMbAHO KOHCONNANPAHM.

3a Aa morat Aa npuaobuat nbaHa npescTaea 3a GUHAHCOBOTO ChCTOAHME, PE3yATaTUTE OT AEMHOCTTa,
KaKTO 1 3a NPOMEHUTE BbB (UHAHCOBOTO CbCTOAHME HA IpynaTa KaTo LuAno, notpebutennute Ha To3m
KOHCONMANPaH GpUHAHCOB OTHET € Heo6X0AMMO Aa o YeTaT 3ae/AHO C MHANBUAYaNHUA GUHAHCOB OTYET
Ha ,lpagyc — 1“ OO0/ 3a puHaHcoBaTa rogmnHa, 3aBbpluBalya Ha 31 aekemspu 2015r.

®UHAHCOBMAT OTYET € M3roTBEH NpW CnasBaHe NPUHLUMNA Ha WMCTOpUYecKaTa LeHa, KOWTO ce
OfpaHWYaBa B C/lyyauTe Ha U3BbPLIEHA NPEOLIEHKa Ha ONPeAEeNeHn UMOTH, MaWMHN U ChOPBIKEHUS,
MHBECTULIMOHHN UMOTU, GUHAHCOBM aKTUBM, AbPXKaHW 3a Npoaaxk6a u GUHaAHCOBM aKTUBM U NacuUBM,
OT4MTaHu NO CnpaBeanBa CTOMHOCT B neyanbara uam 3arybara.

UsrotBaHeTO Ha ¢uHaHCOBUTE OTYETM B CboTBETCTBUE ¢ MCC M3uckBa ynoTpebaTa Ha CYETOBOAHM
npubausuTENHW OueHKW. KoraTo e npunarano CYeToBOAHATa NOAMTMKA Ha NpeAnpUATUETO,
PbKOBO/ACTBOTO Ce € OCHOBABa/IO Ha CObCTBEHaTa CU NpeueHKa. EnemeHTuTe Ha GpUHAHCOBUTE OTYETH,
YMETO NpeAcTaBAHe BK/IOYBA MO — BUCOKa CTEMEH Ha NpeueHKa WAn CyOEeKTMBHOCT, KaKTO U Te3u
€/IEMEHTH, 3@ KOUTO NPeA/IOKEHUATA U OLEHKMTE MMAT 3HAUUTE/IHO B/IMAHUE BbPXY OUHAHCOBUTE
OTYETH KaTo LANo, ca OTAE/NHO ONOBECTEHU.

PbKOBOACTBOTO Ha npeanpuAaTMETO npunara Kato 6asa MMC/MC®O 3a Tekywo oTuMTaHe M 3a
M3roTBAHE HA roAMIWHKUA GUHAHCOB OTYET. [IpM CbCTAaBAHE HA FOAMWHMUA KOHCONMAMPAH GUHAHCOB
OTuYeT 3a TeKyllaTta roAnHa pPbKOBOACTBOTO € CMa3Basno CNefHWA CbCTas OT CTaHAapTa:

MCC 1 NpeacrasaHe Ha PUHAHCOBK OTUETH

MCC 2 MaTtepuanHu 3anacu

MCC 7 OtyeTv 3a napuyHMTE NOTOLM

MCC 8 CueToBOAHa NOAUTUKA, NPOMEHMN B CYETOBOAHUTE NPUBAN3UTENHU OLLEHKU W rpeLxmn
MCC 10 Cbbutua cnep, Kpas Ha OTYETHUA NepUos,

MCC 11 Jorosop# 3a CTpOUTENCTBO

MCC 12 AaHbum BbpXY AOX0Aa
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MCC 16 MMOTH, MaLLIMHU N CHOPDBKEHUA

MCC 17 Nuaunr

MCC 18 NMpwuxogu

MCC 19 doxoamn Ha HaeTn AnLa

MCC 20 CueToBOAHO OTYMTaHE Ha 6e3Bb3Me3aHN CpeacTBa, NPeAoCTaBeHM OT AbpXKasaTta, M
OMoBeCTABAHE Ha AbpPXKaBHA NOMOLY,

MCC 21 EdekTn OT NpoMeHUTe B 0OMEHHUTE KypcoBe

MCC 23 Pa3xoau no 3aemu

MCC 24 OnoBecTABaHe Ha CBbp3aHM AULA

MCC 26 CueTOBOACTBO M OTYMTAHE HA N/IAHOBE 33 MEHCUOHHO OCUTypABaHe

MCC 27 UngneuayanHm GUHAHCOBU OTHETH

MCC 28 NHBecTULMM B acOLMUPaHK NpeanpuaTMa U CbBMECTHU NpeanpuaTua

MCC 29 ®nHaHCOBO OTYMTAHE NPU CBPBXUHPNAUMOHHN MKOHOMUKN

MCC 32 ®uHaHCOBN MHCTPYMEHTU: NpeAcTaBaHe

MCC 33 HeTtHa neuyanba Ha aKuuma

MCC 34 MexguMHHO GUHAHCOBO OTYMTAHE

MCC 36 O6e3ueHKa Ha aKTUBMU

MCC 37 NpoBn3umn, yCNOBHU NACUBU U YCNOBHU aKTUBM

MCC 38 HemaTtepuanHu akTueu

MCC 39 ®uHaHCOBM MHCTPYMEHTU: MPU3HaBaHe ¥ oueHABaHe

MCC 40 NHBECTULMOHHM UMOTH

MCC 41 3emepenue

MC®O0 1 MpunaraHe 3a MbPBU MbT HAa MEXAYHAPOAHUTE CTAHZAPTU 32 PUHAHCOBO OTYUUTaHE

MCPO 2 MnawaHe Ha 6a3aTa Ha akUUK

MC®O0 3 busHec KombuHauuu

MCPO 4 3acTpaxoBaTenHu 4Orosopu

MCDO 5 HeTekylum aKTUBM, AbPXKaHU 33 Npoaaxba, U NpeycTaHOBEHWU AeMHOCTU

MC®O 6 MpoyuBaHe M OLLEHKA Ha MUHEPANIHN pecypcun

MC®PO 7 ®PMHAHCOBU MHCTPYMEHTU: ONOBECTABAHE

MC®O 8 OnepaTUBHM CErMeHTH

MC®O 10 KoHconuaupaHv GUHAHCOBU OTHETH

MC®O 11 CoBMeCTHU AeHOCTH

MC®O 12 OnoBecTaBaHe Ha AANOBU y4acTUA B A4pYrU NpeanpuaTma

MC®O 13 OueHsaBaHe no cnpaBegnnBa CTOMHOCT

KPMC®O PassicHeHue 1: NpomeHU B CbLECTBYBALLNTE 3a4b/IKEHUA 3@ U3BEKAAHE OT eKCnaoaTauus,
Bb3CTAaHOBABAHE U CXOAMHTE C TAX 33 b/IXKEHUA

KPMC®O PazacHeHue 2: [lanose Ha YNeHOBe B KOONEPAaLMMN U CXOAHU UHCTPYMEHTHU

KPMC®O PazacHenue 4: OnpegenaHe fanu fageHo cnopasymeHne CobAbpKa NM3UHT

KPMC®O PasacHeHue 5: MpaBa 3a y4yacTve BbB (OHOOBE 3a M3BEXJaHe OT eKcnnoatauua u
Bb3CTaHOBABaHE Ha OKONHaTa cpeaa

KPMC®O PazsacHeHue 6: 3agbnKeHus, Bb3HMKBALWM OT y4yactve B cneuuduyeH nasap — oTnagHo
€NeKTPUUECKO U eNIEKTPOHHO 0bopyaBaHe

KPMC®O PasacHeHue 7: MNpunaraHe Ha noaxoaa 3a npevsvyncnapaHe Ha GUHAHCOBU OTYETU CbITACHO
MCC 29 ®nHaHCOBO OTYUMTAHE NPU CBPBXUHPNALNOHHN UKOHOMUKMU

KPMC®O PazacHeHue 8: 06xBaT Ha MCPO 2

KPMC®O PasacHeHue 9: MNpeoueHKa Ha BHeAPeHU AepuBaTUBK

KPMC®O PazacHeHue 10: MeXanHHO $pUHAHCOBO OTYMTaHe 1 0be3ueHKa

KPMC®O PasacHeHue 11: MCPO 2 Onepauumu € akuun B pamMKUTe Ha rpynaTta M 0BpaTHO U3KyMeHu
CcOo6CTBEHM aKLUMK

10
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KPMC®O PassacHeHue 12: Cnopa3ymeHune 3a KOHLUECUOHHA ycayra
KPMC®O PassacHeHue 13: Mporpamu 3a 0ANHOCT HA KAUEHTUTE
KPMC®O Pa3acHenue 14: MCC 19 OrpaHuyeHMETO Ha aKTuB No geduHUpaHn [OXO0AUN, MUHUMAIHU
U3UCKBAHUA 32 GUHAHCUPAHE U TAXHOTO B3aUMOAENCTBME
KPMC®O0 Pa3acHeHune 15: Cnopa3ymeHUs 3a CTPOUTE/NICTBO Ha HEABUMKUM UMOT
KPMC®O PasacHeHue 16: XeupaHe Ha HETHA MHBECTULMA B YyXKAECTPaHHa AelHoCT
KPMC®O PassacHeHue 17: Pa3npegeneHua Ha HEMapUMYHKN aKTMBU Ha cobcTBeHUUUTE
KPMC®O PazacHeHue 18: MpexsbpaaHe Ha aKTUBK OT KIUEHTU
KPMC®O PasscHeHue 19: MNoracasaHe Ha $MHAHCOBU NACUBY C MHCTPYMEHTM Ha cOBCTBEHMA KanuTan
KPMC®O PasacHeHue 20: Pa3xoau 3a OTCpOYBaHe Ha NOBBbPXHOCTHUA CNOI B NpousBoacTBeHaTa dasa
Ha OTKPUTA MUHA
MKP PasacHeHne 7: BbBexaaHe Ha eBpoTO
MNKP Pa3acHenue 10: AbprkaBHa nomoly — 6e3 cneymanHa Bpb3Ka C onepaTtMBHaTa AeMHOCT
MNKP PasacHerune 15: OnepaTnBEH AN3UHT — CTUMYAN
MNKP Pa3zacHeHue 25: JaHbum BHPXY A40X04a — NPOMEHU B AaHbYHUA CTATyT Ha e4HO NpeanpuATUE NN
HerosuTe akuMOoHepu
MNKP PasacHeHue 27: OueHaBaHe Ha CbAbpKAHUETO Ha Oonepauuu, BKAKYBaLWM npaBHaTta dopma Ha
NU3UHT
MKP Pa3acHeHue 29: CnopasymeHus 3a KOHLLECUMOHHA YCAyra: onoBecTABaHe
MKP Pa3sacHeHue 31: Mpuxos — 6apTepHu CAeKU, BKIIOUYBALLM PEKTAMHU YCAYTH
MKP PasacHeHue 32: HemaTepuaaHu akTUBM — pa3xoau 3a MHTEPHET CTPaHULMK

Mpeanpuatueto npunara npuetute ¢ PernameHT /EC/N21254 o1 11.12.2012r.HOBM CHETOBOAHM
craHgapt™y MC®O 10-KoHconuaupaHu ¢uHaHcosu otyeTn, MCPO 11-CbBMecTHM geiHoctn, MCPO
12-OnoBecTtaBaHe Ha AANOBU yyacTua B gpyrv npeanpuatua, MCC 27-
UnamBuayaniu ¢puHaHcosu otyet  MCC 28-UHBECTULMM B aCOLUMUPAHU NMPEANPUATUA U CbBMECTHM
npegnpuatua. Mpunaarat ce u nameHenuata, B cuna ot 01.01.2013r., 8 MCPO 1, MCPO 2, MCDO 3,
MC®0O 7, MCC 1, MCC 7, MCC 21, MCC 24, MCC 27, MCC 32, MCC 33, MCC 36, MCC 38, MCC 39,
KPMC®O0 5 u KPMC®O 17.“.

2.2 WHBeCcTULUM B aCOLMMPAHU NPeaNPUATUA

MHBecTMLMUTE ce OTUMTAT upe3 MeToda Ha cobBCTBeH KanuTan. Crnopeps To3u MeToq, CbyvyactTuaTta
ce OTYMTaT NO Aena Ha NpuTexkaBaHWUTe aKTUBM, HAMANEHW C HAIMYHWUTE NACMBM Ha acCOLUMMPAHOTO
npeanpuaTue.

MeToabT Ha COOCTBEHMA KanuTan € MeToj Ha OTyuTaHe, Cnopes KOUTO MHBECTMUMATA
NbpPBOHAYaNHO Ce NpusHasBa No CebeCTOMHOCT, a cnes ToBa Ce NPEU3YUCNNBA B CbOTBETCTBUE C
HacTbnuAuTe cnes NpuaobKBaHETO NPOMEHW B Ae/1a HAa MHBECTUTOpa B HETHUTE aKTMBU Ha
npeanpuUATHETO, B KOETO € UHBECTUPaHO.

MNeuanbata wunu 3arybata Ha MHBECTUTOPaA BKAKOYBA HEroBua Aan B nevanbata unau 3sarybara Ha
npegnpuaTUETO, B KOETO € MHBECTUPAHO, a APYrMAT BCeObOXBaTEH A0XO0A Ha MHBECTUTOpPA BK/KOYBA
HeroBua Aan B Apyrua BceobxsaTeH A0X04 Ha NpeanpuUATUETO, B KOETO € UHBECTUPAHO.

CbrnacHo metoa Ha CoBCTBEHMA KanuTan MHBECTUUMATA B aCOUMMPAHO Mpeanpuatve wuau
CbBMECTHO NpeanpuUATUE NMbPBOHAYaJHO Cce Npu3HaBa no cebecToiHocT, a 6anaHcoBaTa CTOMHOCT ce
yBe/MvyaBa UAM HaManABa, 3a Aa Ce Npu3Hae AeNbT Ha MHBECTMTOPA B nevyanburte uam 8 3arybute Ha
npegnpuaTUETOo, B KOETO € MHBECTUPAHO, CNeA AaTaTa Ha NnpuaobusaHeTo My. [enbT Ha MHBECTUTOPA
B nevyanbaTa nam 3arybata Ha NnpeanpuUATUETO, B KOETO € MHBECTUPAHO, Ce NpU3HaBa B nevyanbata nan
3arybaTta Ha MHBecTMTOpa. [oX0oAuTe, NONYYEHMU Ype3 pasnpedeNeHne OT NpeanpuUaTUETO, B KOETO e
MHBECTMPaHO, HamanasaT OafnaHCcoBaTa CTOMHOCT Ha WHBECTMUMATA. MoXe fga ca Heobxoaumu
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Kopekuumn Ha 6anaHcoBaTa CTOMHOCT CbLLO Taka BCAEACTBME HA NPOMEHM B NPONOPUNOHANHUA AAN Ha
WHBECTMTOpPA B MNPEANPUATMETO, B KOETO € MHBECTUPAHO, BbB3HWKBALUM OT NPOMEHW B ApYyr
BceobXxBaTeH A0X0A, Ha NPeANPUATUETO, B KOETO € MHBECTMPaHO. Moao6HM NPOMEHM BKNIOYBAT TE3H,
KOUTO Bb3HMKBAT B PE3YNTAT OT NPEOLLeHKa Ha UMOTU, MALUMHU U CbOPBIKEHUA U OT KYPCOBM PasNnKM.
AenbT Ha MHBECTUTOPA B TE3M NPOMEHM Ce NPU3HaBa B APYr BCEOOGXBATEH A0XO0/, HA MHBECTMTOPA (BXK.
MCC 1 /MpeacrasaHe Ha GUHAHCOBU OTYETH/.

2.3 OtuyuTaHe NO cermeHTH

CTonaHCKMAT CermeHT npe/cTaB/ifBa rpyna akTMBWM M CTOMAHCKM ONepauuu, yyacTeaily B
NPeAoCTaBAHETO Ha NPOAYKTU WAW YCNYTU, U U3NOXKEHW HA PUCKOBE W MON3M, Pa3IMYHU OT Te€3U Ha
APYr1 CTONAHCKU CErMEHTU. [eorpadCKUAT CErMeHT e aHraxkupaH B NPeAOCTaBAHETO Ha NPOAYKTU UK
yCyrv B OTAE/1HA MKOHOMMYECKa CPe/la U € U3/I0XKEH Ha PUCKOBE M MO3M, Pa3NUYHM OT Te3Nn B APy
MKOHOMMYECKN cpean. B TO3M OTUET He e npe/icTaBeHO OTYMTaHE NO CerMeHTH.

2.4 Cpenkwm B uykaecTpaHHa BanyTa

(1) ®yHKuUMOHanHa BanyTa u BafyTa Ha NpeACTaBAHe

OTaenHute enemeHT Ha GMHAHCOBMTE OTYETH HA [lpY}KECTBOTO Ce OLEHABAT BbB BajyTaTa Ha
OCHOBHaTa WMKOHOMWYECKA cpefa, B KOATO rpynata OT NpeanpuaTMA M3BbplIBa [eWHOCTTa cu
(,dyHKUMOHanHa BanyTa“). MHAHCOBUTE OTYETU Ca NpPeACTaBeHW B GbArapckW fneBa, KOATO € M
dyHKuMoHanHaTa BanyTa. Bbarapckua nes e ¢ pukcupaH Kypc eBpoTto oT 1 aHyapu 1999 no cunara Ha
BbBeAeHuA B Bbarapua BanyTteH 6opa,.

(2) Cpenka v canpa

Caenkute B uyaecTpaHHa BanyTa ce TpaHchOpMMpaT BbEB GYHKUMOHaANHA BanyTa, KaTo ce
npunara opuuManHUsa Kypc 3a CbOTBETHMA AeH. MNeyanbute n 3arybute OT NPOMAHa BbB BanyTHUTE
KYpCOBe, Bb3HWKHANWU B Pe3ynTaT Ha pasnniallaHWA No CAENKM B YYXKAECTPaHHa BanyTa, KaKTo U OT
NPEOoLEHKa N0 3aK/IIUUTENEH BaNyTeH KYPC Ha AEHOMUHUPAHUTE B UYYXAECTPaHHa BasyTa aKTMBU W
nacuBM ce NPM3HABAT B OTYETa 3a A0X0AuUTE.

25 UmoTu, mawwmHu u cbopbkeHns (MMC)

CroiiHOCTHUTE nparoBe ca pasAMYHU M Ca OMpPeAeseHn MO FPYNU WUMOTH, MALLUMHU M
CbOPBKEHUA.
MMC ca npeacraseHn NO MUCTOpMYecKa LEHA HamaneHa C HauyucineHaTa oT NpuaobuBaHETO UM
amopTu3auma u obesueHka. Mctopuyeckata CTOMHOCT BKNIOYBA Pa3XOAM, KOUTO AUPEKTHO Ce OTHACAT
KbM NpuaobrusaHeTo Ha akTMBA. Bb3npueT e cToMHOCTEH Npar npu npuaobueaHe Ha akTUBUTE:
- Crpagu — 120, 240, 500 v 700;
- MawwuHu, cbopbReHna n apyru — 240, 500 n 700;
- Astomobunn — 240, 415, 500 n 700
3a 3emu, crpagym, mawmHmn, 060opyaBaHe, TPAHCMOPTHU CPEACTBA € U3BbPLUEHA eAHOKPATHa NpeoLeHka
OT MUHANWN TOANHN.
Mocneppawmte pasxoau ce npubaBAT Kbm GanaHcoBaTa CTOMHOCT Ha aKTMBA WAKM ce oTYuTaT
KaToO OTAE/IeH aKTUB, CaMO KOraTo Ce O4YaKBa, Yye [pyXKecTBOTO uie nonyun 6baelum MKOHOMUYECKH
U3roAu cBbp3aHu ¢ ynotpebaTa Ha TO3M aKTMB M KOraToO OTYETHATa MM CTOMHOCT Moxe faa 6bae
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[OCTOBEPHO onpegeneHa. Bcuukn apyru pasxoam 3a noadpbKKa U PEMOHT ce OTpa3AaBaT B OTYeTa 3a
[0X04UTe B Nepuoa, B KOUTO Ca U3BBbPLLEHM.

3emaTa He ce amopTU3Mpa. AMOpPTU3aUMATa Ha OCTaHaNUTE UMOTH, MALLMHU U CbOPBXKEHUA Ce
HauMcnABa NO AMHENHUA METOJ, C Lien pasnpesensHe Ha pas/iMkaTa mexay 6anaHcoBaTta CTOMHOCT u
OCTaTbyHaTa CTOMHOCT BbPXY MNO/ME3HWUA KUBOT HA aKTUBUTE, KaTo Cce npwunarat cnefHute
amMopTU3aLUOHHU HOPMU (B NPOLEHTY ):

Crpaau 4%

Mawwunn u obopyasaHe 10 - 30%
CvopbrKeHus 1%
AsTomob6uAun 10-25%
JApyrv TpaHCcnopTHM cpeacTBa 8-10%
CTONaHCKM MHBEHTAp 15%
KomMnioTbpHa TeXHUKa 20 - 50%

OcTaTbyHaTa CTOMHOCT M NONE3HUA KUBOT Ha aKTUBUTE ce npepasrnexaat, U ako e HGOﬁXO,D,I/IMO, ce
NPaBAT CbOTBETHU KOPEKUUUN KbM BCAKa AaTa Ha U3FrOTBAHE Ha d)VIHaHCOBMﬂ oT4yeT.

Meyanbute u 3arybute oT npopak6a Ha MMC ce onpefensaT KaTo Ce CPaBHAT NpuxoauTe OT
npopaxbata ¢ 6anaHcoBaTa CTOMHOCT U Ca BK/IOYEHU B pe3ynTaTa OT AeMHOCTTa.

2.6 WHBECTULMOHHU MMOTH

MHBECTULMOHHUTE UMOTU NPEACTaBNABAT CrPagu, KOMTO He Ce NOA3BAT, HO Ce NpUTEeKaBsaT OT
ApyxecTBoT0, 33 Aa 6bAAT OTAaAEHU Noa popmaTa Ha onepaTMBeH Haem. UHBECTULMOHHUTE MMOTH
Ce OLeHABaT N0 UCTOPUYECKA CTOMHOCT, HAMaNeHa C HAYUCAEHWUTE aMOPTM3aLUH.

Korato uma npomsHa B #3N0/13BaHETO HA UHBECTULMOHEH MMOT M TOM Ce peknacuduumpa KoM
MmoTn, mawmHu cbopbeHus v obopyasaHe, To HeroBaTa 6anaHcoBa CTOMHOCT Kbm JaTa Ha
pexknacudukauuaTa CTaBa Heroea LeHa Ha npuaobueaHe 3a NOCNeABallOTO CYETOBOAHO OTYMUTAHE.

2.7 HemarepuanHu aktnsm

Pa3xoau no npnaobueaHe Ha NATEHTU, NMLEH3N, codTyep U GUPMEHN MapKKU Ce OTYUTAT KaTto
aKTWB NO UCTOPUYECKA CTOMHOCT HaMaNeHa C HauncneHnTe amopTusaumsa u obesueHka. NocneasalmTe
pasxoau, CBbp3aHW C HEMATEPUaNHWN aKTUBK, CE KanuTaNn3npaT Camo B Cly4auTe, B KOMTO yBenuyasat
6baewnTe MKOHOMMYECKU M3TOAM OT WM3NON3BAHETO Ha CbOTBETHUA aKTUB, 3a KOWMTO Ce OTHacAaT.
Bcuukn octaranu pasxoam ca NpU3HaTUM B MOMEHTA Ha Bb3HWKBaHe. Te ce amopTU3MpaT No ANHENHUA
MEeTO/, 3a Nepuo/ia Ha TEXHUA NOE3eH XKMUBOT. HemaTepuanHuUTe akTUBM He ce NpeoueHasart. Mpunarat
ce cNeHUTE aMOPTU3aLMOHHN HOPMU B MPOLEHTY:

MporpamHn NpoAayKTU 15 -20%
JueHsn 15-33%
Apyru npasa 6,67 -33%
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2.8 Martepuantm 3anacu

MartepuanHuTe 3anacu ce oUueHABAT NO NO-HWUCKaTa OT cebecTOMHOCTTa U HeTHaTa peanusyema
CTOMHOCT.

CebecToitHOCTTa Ha MaTepuanHuTE 3anacu NpeacTaBAfABa CyMaTa OT BCUUYKM pPasxoau no
3aKkynysaHeTo, NnpepaboTkaTa, KaKTo U ApYrv pa3xoAu, HanpaBeHW BbB BPb3Ka C AOCTaBAHETO UM A0
TAXHOTO HACTOALLO MECTONON0XEHUE U CbCTOAHMUE.

Pasxoaute 3a 3aKynysaHe Ha maTepuasHWTE 3aMacyu CbCTaBAABAT MOKyNHaTa LEeHa, MUTHUTE
c6bopoBe v ApyrM AaHbuM (pasAMUHKU OT Te3W, KOWTO BNOCNEACTBUE NPeAnpUATUETO MOXe Aa Cu
Bb3CTAaHOBABA OT AaHbYHWUTE OPraHK), TPAHCNOPTHUTE Pa3XxoaM U APYrU, KOUTO MOTaT AUPEKTHO Aa ce
OTHecaT KbM npuaobuBaHETO Ha 3aBbPLIEHMTE CTOKM, MaTepuanute U ycayrute. TbproBCKuTe
OTCTbNKM, pabath u ApyrM NoAo6HU KOMNOHEHTM Ce NPUCNAfaT Npu onpeaensHe Ha NOKynNHaTa
CTOMHOCT.

PasxoauTe 3a npepaboTka Ha maTepuasHUTE 3anacy BKAKOYBAT Pasxoau, NPAKO CBbP3aHU C
Npoun3BeXJaHnTe eAnHULN, KaTo Hanpumep npekusa Tpya. OCBeH TOBa Te BKAIOYBAT M CUCTEMATUYHO
HauncnaBaHe Ha NOCTOAHHUTE U NPOMEHANBUTE 06LLM pa3xoam, KOUTO ce NPaBAT NpPU NpepaboTBaHeTo
Ha maTepuanuTe B rotoea NpoayKLuua. NocToaHHUTe 06LWM pa3xoam ca Te3N HEMPEKU NPOU3BOACTBEHN
pasxoam, KOWUTO OCTaBaT CPaBHUTENAHO NOCTOAHHW He3aBUCMMO OT obema Ha NPOM3BOACTBO, KaTo
Hanpumep amopTusauma U NOAAPBIKKA Ha NPOU3BOACTBEHM crpagu M 0bopyaBaHe, a Taka Cbwo U
pasxoguTe 3a pPbKOBOACTBOTO M aAMUHUCTPaALMATa Ha NPou3BOACTBOTO. lMpomeHnuBuTe 06K
pasxo4u ca Te3n Henpekn Npou3BOACTBEHWU PasxoAm, KOUTO Ce U3MEHAT NPAKO WX MOYTU NPAKO B
3aBUCMMOCT OT 06ema Ha NPOU3BOACTBOTO, KAaTO HANPUMEP HEMPEKUTE MaTepManmn u HeNnpPeKua Tpya,.

KnacuduumpaHeTo Ha nocToaHHUTe 061K pa3xoam Kbm pasxoauTe 3a npepaboTka ce 6a3upa
Ha HOPMa/NHUA KanauuTeT Ha NPOU3BOACTBEHUTE MOLLHOCTU. HOpManHuAT KanauuTeT € O4aKBaHOTO
CpeAHO NPOU3BOACTBO 3a HAKONKO Nepuoga WAW Ces3oHa Mpu HOPMAJHU YCNOBMA, KaTo Ce B3ema
npegsua, 3arybata Ha KanauuteT B pPe3yATaT Ha NAaHupaHa MoAapbXkKa. PeanHoTo HMBO Ha
Npo13BOACTBO MOXe Aa 6bAe N3NoN3BaHO, ako TO ce NpubanKaea A0 HOpManHUaA Kanauutet. CymaTa
Ha NOCTOAHHWUTE O6WM pasxoaM, HaUUCNEHW 33 BCAKA eAUHULA NPOAYKUMs, He ce yBenuuasa B
pesyntat oOT HUCbK of6em Ha nNpou3BOACTBO WM  KOrato nNpeanpuaTMeTo € B  3acToW.
HepasnpepeneHute 06wy pasxoam ce Npu3HaBaT 3a pasxoAM B nepuofa, B KOWTO Te Bb3HMKBAT. B
neproan Ha HeobM4yaitHO BUCOKO NPOU3BOACTBO Pa3MepbT Ha MOCTOAHHMTE 06LIM Pa3xoau, KOMTO ce
HauucnnaBa 3a BCAKA NpounssefeHa eAnHULA, Ce HaManABa TaKa, Ye OLleHKaTa Ha MaTepuasiHuTe 3anacu
Ja He npesuwasa TaxHaTa cebectoiHOCT. MpomeHnuBUTe 06WM pa3xoau ce pasnpesenaT 3a BCAKa
npousseaeHa eanHMLAa Ha H6asaTta Ha peanHOTO U3N0A3BaHe Ha NPOU3BOACTBEHUTE MOLLHOCTY.

MNpon3BoACTBEHUAT NPOLEC MOXKE Aa Aaje KaTo pesynTaT eAHOBPEMEHHOTO NPOU3BOACTBO Ha
noBeye OT eANH NPOAYKT. TakbB € CAy4aaT Hanpumep NPy NPOU3BOACTBOTO Ha CBbP3aHKN NMPOAYKTH
MU KOTaTo Ce Npou3Be)Kaa OCHOBEH NPOAYKT M CbAbTCTBAlL NpoAyKT. Korato pasxoaute 3a
npepaboTkaTa Ha BCEKM NPOAYKT He Ca ACHO pa3rpaHUYMmum, Te ce PasnpeaenaT Mexay NpoayKTUTe Ha
pauuoHanHa v nocnepoBartesiHa OCHOBA. TaKka Hanpumep pasnpegeneHMeTo mMmoxe aa ce 6asmpa Ha
OTHOCUTENHaTa CTOMHOCT Ha NpoAaXk6UTe Ha BCEKM NPOAYKT UM Ha BCEKU eTan OT NPOU3BOACTBEHUA
MPOLEC, Ha KOWUTO NPOAYKTUTEe MoraT Aa 6baaT pasrpaHUYaBaHWU NOMEXAY UM, UK NPU 3aBbpLUBaHE
Ha Npomn3BoACcTBOTO. MoBEYeTO CbNBTCTBALM NPOAYKTU NO CBOATA NPUPOAA Ca HECbLEeCTBeHN. B Takbs
Cnyvait Te 06MKHOBEHO Ce OLEHABAT C HETHATa peasin3yeMa CTOMHOCT M Ta3u CTOWHOCT ce npucnaga ot
CTOMHOCTTa Ha OCHOBHWA NPOAYKT. B pe3ynTaT Ha ToBa 6anaHcoBaTa CTOMHOCT Ha OCHOBHUA NPOAYKT
He ce pa3/iMvaBa CbLECTBEHO OT HEroBaTa cebecToMHOCT.

PasxoauTte 3a matepuanHu 3anacu ce ONpeAensT uype3 M3NOM3BAHETO HAa MeToja Ha
cpefHonpeTerneHa CTOMHOCT. HAMa NpomaHa Ha U3NON3BaHWUA METOA, Ha OTNWUCBAHE B CPaBHEHUE C
npeaxoaHus nepuoa,.

CebecToiMHOCTTa Ha MaTepuanHUTE 3aNacu MOXe [a € HEeBb3CTaHOBMMA, B C/lyyail ye Te ca
noBpeneHn Uan ca UANOCTHO UAKM YaCTUYHO MOPAJIHO OCTapenn, UAK aKo UMa Cnaj, B NPOAAXKHUTE UM
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ueHu. Coblio Taka, cebecToOMHOCTTa Ha maTepuanHUTe 3anacu mMoxe Aa 6bae HEeBb3CTaHOBMMA, aKo
npubausuTeNHO onpejeneHnTe pPasxoAu 33 3aBbpIUBAHE WAWM NPUBAUSUTENHO ONpeaeneHuTe
pa3xoaM, Kouto we 6bAaT HanpaBeHM 3a OCbLLECTBABAHE Ha npogaxbaTta, ca ce yBeaMUUAMW.
MpakTnukata Ha obesueHABaHe Ha MaTepuanHuTe 3anacu nop cebecToiHOCTTa UM A0 HeTHaTa
peanusyema CTOMHOCT € B CbOTBETCTBUE C Pa3buUpaHETo, Ye aKTMBUTE He TpAbBa Aa Ce OTYMTAT CbC
CTOWHOCTH, NPeBUILABALLN O4AKBAHUTE CYMM OT TAXHaTa Npoaaxba UNKU N3Non3BaHe.

MpeanpuatMeTo npusHasa GMONOTMYEH aKTUB UM 3€MEAENCKA NPOAYKLMA, KOTaTO U Camo

KoraTo:
a) NpeANpUATUETO KOHTPONMPA aKTUBA B PE3Y/ITaT OT NPeAULLIHN CbBUTUS;
6) BepoATHO € NpeANPUATMETO Aa NOAY4M GbAELLM MKOHOMUYECKM NO/3M, CBbP3aHU C aKTUBA; 1
B) Cripases/iMBaTa CTOMHOCT UM CeBeCTOMHOCTTa Ha akTUBa MOXe Aa 6bje HafeXKAHO onpeaenieHa.

BMONOrMYHKAT aKkTUB Ce OueHABa NPU MbPBOHAYAHOTO MPU3HaBaHe M KbM JaTaTa Ha BCEKM
6anaHc no cnpaseanvea CTOMHOCT, HamaneHa C pasxoauTe 3a npogaxba, C USKMIOUEHNEe Ha Caydas,
onwucaH B naparpa¢ 30, Npu KOMTO cnpaBe//iMBaTa CTOMHOCT He MOXKe Aa Bbje HafeXaAHO OLeHeHa.

3emepenckata npoaykuua, npubpaHa OT 6UONOTMUHUTE aKTMBM Ha NPeAnpUATMETO, ce
OueHABa MO CNpaBej/MBa CTOWHOCT B MOMEHTa Ha NpubupaHe Ha PEKO/ITaTa, HaManeHa € pasxoAuTe
3a npogaxba.

Nevanba mnm 3aryba, Bb3HMKHANM NPU MbPBOHAYANHOTO NpPU3HABAHE Ha BMONOTMUYHUA aKTMB MO
CnpaBej/vBa CTOWHOCT, HamaneHa C pasxoAuTe 3a npoaaxba M OT NpPomMAHa Ha CnpaBeAuBaTa
CTOWHOCT, HamasieHa ¢ pa3xoauTe 3a npoaax6a Ha BUONOTMYHKUA aKTUB, Ce BK/OYBAT B neyanbata uam
3aryb6arta 3a neproga, B KOMTO Ca Bb3HUKHANN.

Mpn NbpBOHaYaNHOTO NpU3HaBaHe Ha BMONOTUYEH aKTUB MOXKe A3 Bb3HMKHe 3aryba nopagu
TOBa, Ye pasxoaute 3a npoaaxba ce u3Baxga Npu ONpeaenaHETO Ha cnpasegsimMBaTa CTOWHOCT,
HamanieHa c pasxoauTe 3a npogax6a Ha 6uonoruuHma aktme. Mpu MbPBOHAYAAHOTO NPU3HaBaHe Ha
6UONOTMYHMA aKTUB MO3Ke Aja Bb3HUKHe neyanba.

Neyanba wnm 3aryba, BbL3HWUKHAAKM NPU NbPBOHAYANHOTO NPMU3HABaHE Ha 3eMefenckarta
npoaykuua no cnpaseanvea CTOMHOCT, HamaneHa C pasxoauTe 3a npopgaxba, ce BKAOYBAT B
neyanbata unu 3arybata 3a nepuopa, B KOUTO Ca Bb3HMKHANM.

BesycnosHuTe 6e38b3Me3AHN Cpe/iCTBa, NPEAOCTABEHM OT AbpiKaBaTa, CBbP3aHu C GUONOTMYEH aKTuB,
OLEHEH NOo cnpasej/iMBa CTOMHOCT, HamaneHa ¢ pasxoauTe 3a npogaskba, ce npusHasaT B nevyanbara
wnu 3arybaTa eAMHCTBEHO KOTaTo CTaHe Bb3MOXXHO MO/Iy4aBaHEeTO Ha Te3n 6e3Bb3MesAHM CpeaCcTea.

29 TbproBcku B3emaHun

TbproBckuTe B3emMaHWs ce Npu3HaBaT MbPBOHAYaNHO NO CPaBeA/IMBa LEHa, a B NOCNeACTBUE
Mo amopTM3NpPaHa CTOWHOCT ( KaTo Ce U3NON3Ba METOAa Ha ePEKTUBHMA NUXBEH NPOLEHT ), HaMasieHa
C eBeHTya/NHa NpoBu3us 3a obe3sueHka . Mposu3na 3a obesLieHKa ce NpaBu B CNyyaid, ye CblecTByBa
0beKTMBHO [oKa3aTencrso, ye [ipyxecTBata HAMa Aa 6baaT B CbCToAHME fAa cbbepaT BCUUKM
AB/IKUMU CYMU, CbIIAaCHO MbPBOHAYaNHUTE YCIOBUA N0 OTHOLEHWE HA CbOTBETHUA pa3yeT. 3HauUMMM
¢dnHaHCOBM 3aTPyAHEHUA Ha 3afb/MKEHOTO AMLE, BEPOATHOCT 3a 06ABABAaHE B HECLCTOATENHOCT W
NVKBMAALMA, PUHAHCOBO NPECTPYKTYPUPaHEe MW HEBB3MOXKHOCT 33 U3N/allaHe Ha AbAara ( noseye oT
30 AHK ) ce Npuemat KaTo MHAMKATOP, Ye TbPTrOBCKOTO B3eMaHe e 0be3LeHeH0 CymaTa Ha NpoBU3KATa
€ paBHa Ha pa3nukata mMexay 6anaHcoBaTa CTOMHOCT Ha B3@MaHETO M CerallHaTa Ha O4YaKBaHUTe
6bAelwmn NapuyHM MNOTOUM AWCKOHTUPAHW C MbPBOHAYANHUAT eQPEeKTUBEH JINXBEH MPOLLEHT.
BanaHcoBata CTOMHOCT Ha aKkTMBa Ce HAaMa/ifBa uYpe3 M3NON3BaHETO Ha KOPEKTUBHA CMETKa, a
CTOMHOCTTa Ha 3arybata ce OoTpa3sBa B OT4E€Ta 3a JOXOAMTE KaTo pasxoAu 3a geiHoctta. Korato
TbProBCKO B3emaHe e Hecbbrpaemo, To ce OTNUCBa OT KOPEKTUBHA CMETKa Ha TbProBCKUTE B3EMaHUA.
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MNocnepgalo BbL3CTAHOBABAHE HAa CTOMHOCTTA, KOATO € OTNMCaHa, Ce OTpa3ABa B HamaieHue Ha
pasxoauTe 3a AeWHOCTTa B OTYETa 33 AOXOAUTE.

2.10 ®UHAHCOBM aKTUBM, NAPUYHU CPeACTBA M NAPUYHU EKBUBANIEHTH

Mpn NbpBOHAYaNHOTO NpU3HaBaHe Ha GUHAHCOB aKTUB AW PUHAHCOB NacUB, NPeaNpPUATUETO
rv NnpusHaBa no cnpasej/iMBaTa UM CTOMHOCT, MJIKOC, B CAy4ail Ha GUHAHCOBU aKTUBK UAN GUHAHCOBM
nacuMBmM, KOUTO He ce OT4YMTaT No cnpaseg/nBa CTOMHOCT B nevanbaTta waum 3arybaTa, pasxogute no
cAesikaTa, KOUTO Ce OTHACAT MPAKO Kbm NpuaobuBaHeTO UAM U3[ABAHETO HA GUHAHCOBUA aKTUB UM
¢uHaHcoBMa nacue. Korato npeanpuATUETO Npuaara otymtaHe Ha 6asa fartaTa Ha ypeXkaaHe 3a aKkTuB,
KOMTO BNOC/EACTBME CE OLEHABA MO LeHa Ha NnpugobueaHe MAM NO aMOPTU3MPaHa CTOMHOCT, aKTUBBT
MbpPBOHAYaNHO Ce NpM3HaBa No CNpasen/iMBaTa My CTOMHOCT Ha AaTaTa Ha cAeskaTa.

3a uenuTe Ha OUEHABAHETO Ha PUHAHCOBWTE aKTMBM C/lef MbPBOHAYANHOTO MpuU3HaBaHe,
rpynata ot ApyxecTtsBa kKnacubnumpart PUHAHCOBUTE aKTUBU B CIeAHUTE YETUPU KaTeropuu:

a) ¢MHAHCOBM aKTUBM, OTYMTAHU NO CNpPaBes/IMBa CTOMHOCT B neyanbaTta unm 3arybata;

6) uHBECTULMK, ObpXKaHU A0 Nafex;

B) KpeawuTu M B3eMaHua; 1

r} ¢uHaHCOBM aKTUBM Ha Pa3nNoJoKeHue 3a Npoaaxba.

Tean KaTeropuu BaxkaT 3a OLEHABAHETO M MNPU3HAaBaHETO Ha nevyanbute u 3arybute B
ApyxecTteata. [lpeanpuaTMATa MoraT Aa W3NOAN3Ba APYrM ONUCAHWUA Ha Te3U KaTeropuu UAW Apyru
KaTeropuMsaumm, Korato npeacrasa MHOGOPMaUMA Ha AvueBaTa CTpaHa Ha (GUHAHCOBUTE OTYETW.
Mpepnpuatuata onosecTaBa B 6eneXKUTe KbM oTyeTUTE MHGOPMaLMATA, U3MCKBaHa no MCHO 7.

Cnes, nbpBOHAYaNHOTO MNpU3HaBaHE NpPeanpUATMETO OLEHABA (PUHAHCOBUTE aKTMBM,
BK/IIOUMTE/IHO [epuBaTUBMTE, KOMTO Ca aKTMBWM, MO TAXHATa CnpasBea/vBa CTOMHOCT, 6e3 aa ce
npucnagart pasxogute NO cAe/kata, KouTo 6Buxa ce u3BbpwuAM npu npopaxkba wam apyr sup,
u3BaxgaHe ot ynotpeba, ¢ U3K/IIOUEHUE HA CNEeAHUTE BUAOBE aKTUBU:

a) KpeguTu v B3eMaHWA, KOMTO Ce OLEHABAT NO aMOPTU3UPaHa CTOMHOCT € U3NOA3BaHETO Ha
MeToAa Ha ePeKTUBHUA NNXBEH NPOLEHT;

6) WHBECTUUMM, ObPXKAHU A0 Najex, KOWUTO Ce OLEHABAT MO aMOPTU3MPaHa CTOMHOCT C
M3M0N3BaHETO Ha MeToAa Ha ePEKTUBHUA IMXBEH NPOLEHT; U

B) MHBECTULIMM B MHCTPYMEHTM Ha COBCTBEHMA KanuTa, KOUTO HAMAT KOTUPaHa nasapHa LeHa
Ha aKTUBEH Masap W YMATO CMpaBeAiuBa CTOMHOCT HE MOXKE Aa Ce OUEHW HAAEMOHO, KaKTO M
fepnBaTMBK, KOMTO ca 06BBP3aHN C HEKOTUPAHWU MHCTPYMEHTM Ha COBCTBEHMA KanuTan uav Tpabsa Aa
Ce YpeaaT uypes npexsbp/IAHETO Ha TaKMBa HEKOTUPAHU UHCTPYMEHTU Ha COBCTBEHUA KanuTan, KOMTO
Ce OLeHABaT Mo ueHa Ha Npuaobusaxe.

®OUHAHCOBUTE aKTUBM, KOUTO Ce ONPEeAENaT KaTo XeAKMpPaHU No3nLnK, ca 0BEKT Ha OLLeHABaHE
cnopef M3UCKBaHUATA 3a OTYMTAHE Ha xepykupaHeto no MCC 39. BcuukM GMHAHCOBM AKTUBWU C
U3KNIOYEHWE Ha TE3W, KOUTO ce OLeHABAT MO ChnpasejuBa CTOMHOCT B nevyanbarta uau 3arybaTa, ca
ob6eKT Ha nperne 3a obe3ueHKa B CbOTBETCTBUE C U3UCKBaHUATa Ha MCC 39.

MapuyHnTe cpeacTsa U NapuvyHU EKBMBAJIEHTU BKKOYBAT napu 8 6poi, nmapyu no 6GaHKOBM
CMETKM.

211 TbproBcKkU 3agb/mKeHUn
Tbprosckute 3aAb/KeHNUA ce NMPM3HaBaT NbPBOHAYaNHO MO ChNpaBesivMBa LeHa. MpoBusua
ce npusHasa B 6anaHca, Korato Ipynata MMa NPABHO UAN KOHCTPYKTUBHO 3a4b/KEHUE B pe3ynTaT Ha

MWHano cbbuTe M UMa BEPOATHOCT ONpeaeneH U3X0AALL, NOTOK, CbAbPKaLL, MKOHOMUYECKM NON3M, Aa
6bae HeobxoAMM 3a NOKPUBAHE Ha 3aAb/KEHWUETO. MPOBUNUTE Ce AMCKOHTUPAT, KOrato eeKTbT OT
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CTOMHOCT Ha MapuTe BbLB BPEMETO € CbLECTBEH, KaTo Ce WM3N0N3Ba AMCKOHTOBaTa Hopma npeam
obnaraHe ¢ AaHbLM, OTPA3ABALLA TEKYLLMTE Na3apPHU OLEHKN HA CTOMHOCTTA HA MapuTe BbB BPEMEeTOo #
aKo e noaxoaauo, cneumbuyHmTe 3a 3a4b/IXKEHNETO PUCKOBE.

2.12 3aemun

3aemuTe ce NpM3HaBaT NbPBOHAYaNHO NO CNPaBeANIMBa CTOWHOCT.
3aemuTe ce KnacuPUUMpaT KaTo KPaTKOCPOUHU 3a4b/IXKEHUA, OCBEH ako [lpy»KeCcTBOTO UMa
6e3ycnoBHO NpaBo Aa OTCPOUM YPEXAAHETO Ha 3a4b/KEHUETO 3a nepuos Hal — manko 12 meceua
cnepn paraTa Ha cyetosoaHuA BanaHc.

MWHUMaNHUTE NU3UHTOBM BHOCKM MO (MHAHCOBO-06BbP3AHM JIM3UHIOBM [OrOBOPU Ce
pasnpegenaTt mexay PUHaHCOBU Pa3xoam U HamaNABaHe Ha HeypeaeHUTE 3aab/MKeHNA. PUHAHCOBUTE
pasxoau ce pasnpeaenaT KbM BCEKM NEPUOA, 33 BPEMETO Ha JIM3UHIOBUA CPOK, TaKa ue fa ce NOCTUrHe
NOCTOSHEH NEPMOANYEH NUXBEH NPOLLEHT Ha OCTaTbKa OT 3aAb/IKEHNETO.

MnawannaTa No eKkcnnoaTauMoHEeH SIM3UHI Ce Npu3HaBaT B OTYeTa 3a AoXxoauTe Ha basa
NMHEHHUA METoA, 3a NepuoAa Ha NU3MHIOBUA AOroBOP. MosydeHW BBHLIHM NOA3M Ce Npu3HaBsaT B
oT4yeTa 3a JOX0AM KaTo Hepa3 e iHa YacT OT O6LWuTe IM3UHIOBU PA3XOaM.

2.13  TeKyuim U OTCPOHEHU JaHbLMU

TeKyWMAT AaHbK BbPXy A0OX0Aa Ce M3uucisBa Ha 6a3a QaHbUYHUTE 3aKOHW B CUAa KbM
fAartaTa Ha b6anaHca B cpegaTa, KbaeTo [pyKecTBOTO reHepupa obnaraemu Aoxoam. PHKOBOACTBOTO
NEpPMOAMYHO MPEOLEHABa MO3ULMMTE CU, OTPa3’eHN B AaHbYHMTE AeKNapauun, NO OTHOLIEHWE Ha
06CcToATENCTBA, B KOMTO NPUNOKMMATA AaHbYHA HOpMaTUBHA ypeaba e 06eKT Ha MHTepnpeTauua u
OTYMTa NPOBU3MMU, KbAETO € HeobX0AMMO, 38 CyMUTE, KOMTO Ce OuYakBa Ja 6bAaT AbMKUMU KaTo
AaHbuym.

OTcpoyeH AaHbK ce HauucnaBa NO GaNaHCOBMA METOA 33 BCMUYKM BPEMEHHW Pas/fivKy,
ABABALUM C€ MeXay AaHbyHaTa OCHOBA Ha aKTUBMTE M MACMBUTE M OTYETHATa MM CTOMHOCT BbB
¢uHaHcoBn oTyeTU. AKo obave, AaHBUYHUTE BPEMEHHM pPa3/IMKM Bb3HUKBAT OT NbPBOHAYaNHOTO
NpPv3HaBaHe Ha aKTUBU WM MACUBU, NPU KOETO HE € 3aCerHaTto HUTO CYETOBOAHATAa, HUTO AaHbyHaTa
neuvan6ba (3aryba) no Bpeme Ha TPaH3aKUMATA, TO Tasu Pas/iMKa He ce ocueToBoansa. Mpu usuncnssaxe
Ha OTCPOYEHUTE AaHbLW Ce U3NON3BaT AaHbYHWUTE CTaBKM (M HOpmaTUBHa ypenba), A4eUCTBANU KbM
Jatata Ha cbCTasAHe Ha b6anaHCa, KOWTO Ce OTHACAT 3a MEpPUOAWUTE Ha O4YaKBaHOTO o6paTHO
NpoABAeHWE Ha JaHbYyHWUTE BpemMeHHM pasnuku. OTCpouYeH AaHbyeH aKTMB ce Mpu3HaBa camo B
C/lyyal, Ye e BEPOATHO HA/NMYMETO Ha AOCTaTbYHM MO pasmep 6baetuy obnaraemu nevanbu, cpeuty
KOUTO TE€3M aKTUBM Aa MoraT Aa 6baaT M3NoN3BaHMU.

2.14 [doxoau Ha nepcoHana

MpaBMTENCTBOTO Ha Bb/rapua HOCU OTFOBOPHOCTTA 32 OCUTYPABAHETO Ha NEHCUM NO NAaHOBe
3a AepuHMPaHK BHOCKK. Pa3xoauTte no aHraxkumeHTa Ha FpynaTa ga npesexaa BHOCKM Mo niaHoseTe
3a AednHMPaHU BHOCKM Ce NPU3HABAT B TEKYLMA PE3YATAT NPU TAXHOTO Bb3HUKBAHE.

lpynaTa npu3Haea Kato 3afb/BKeHWE HEeAUCKOHTMpaHaTa CyMa Ha OLEHEHWTE pasxogm no
Henon3BaH M/IaTeH roAULIEH OTNYCK, OYaKBaHW Aa 6bAaT 3annaTeHu Ha CAYXWUTeNuTe B 3aMAHA Ha
TPYAa UM 33 U3MUHANUA OTYUETEH Nepuroa.
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B cvoTtBeTcTBME ¢ Kopgekca Ha Tpypa, Npu npekpatABaHe Ha TPyAOBO MPaBOOTHOLIEHME C
paboTHUK, Nnpuaobun NpaBoTO A4a Ce NeHCUOHMPa, MpynaTa e 3aabakeHo Aa m3nnatm obeswereHue
Ha 103K paboTHUK / cAyXuUTen B pasmep Ha ABe 6pyTHW paboTHM 3annaTu, ako e pabotun B pynata
NO-MaaKo OT AeCeT roguHu, uan lwect 6pyTHn paboTHM 3annaTtu, ako e pabotun B Mpynata Hag aecet
nocnepgosatenHu roguuu. [pynata oOT npegnpuatue 3agesia NPOBU3MM 3@ Bb3HMKBAHE Ha
obesweTeHna Npu NeHCMOHMpaHe Ha NepcoHana, CbrNacHO M3UCKBAHETO Ha un.222 ot Kogekca Ha
TPyAa Camo Npu NpeLeHKa 3a CbLeCTBEHOCT Ha cymuTe. MexayHapoaeH cueToBoaeH ctaHaapT (MCC)
19 — [Ooxoau Ha HaeTuTe nuuUa TPeTUpPa TOBa W3UCKBAHE KATO Ab/ATOCPOYHO 3aAb/IKEHUE Ha
pabotoaatens 3a u3nnawaHe Ha AedUHMPaHU JOXOAM MPU HaNyCKaHe M M3UCKBa NpwuiaraHeTo Ha
aKTIOEPCKU METOAM 33 M3UUCNABAHE Ha 3a4b/MKEeHWUETo Ha pabotogatena. CTaHAapTLT M3KUCKBA Aa
Obae onpegeneHa cerawHaTa CTOMHOCT Ha 6baewmTe 3aabaXKeHUa Ha paborogartens 3a usnnawiaHe
Ha geduHMpaHn JoX0AM, Ypes NpunaraHe Ha KPeaUTHUA METOA Ha NPOTHO3UpPAHUTE eANHULM.

2.15 PeructpupaH Kanutan v pesepsu

PerncTpupasuaT akumoHepeH Kanutan Ha lpynaTta e npeAcTaBeH No HOMWUHaNHa CTOMHOCT KbM
ZaTaTa Ha cbaebHaTa perucrpauma.
O6MKHOBEHUTE aKuMKU U AANOBETE Ce Knacuduumpart KaTo Kanutan. PasxoauTe No eMUCUATA Ha HOBU
aKuuu 1 AANnoBe, KOUTO Ca NPAKO CBbP3aHW C Hes, Ce OTYMTAT B COBCTBEHMA KanuTan KaTo HamaneHue
Ha NOCTbNAEHUATA OT eMMCUATA, KaTo Ce eNMMUMHMpa edeKTa Ha AaHbuMTe BbpXy Aoxoga. Korato
LpyXecTBOTO M3KynyBa COBCTBEHU aKUUWU MAW AANOBE, NiaTeHaTa Cyma, BK/IOYBALLA M CbOTBETHUTE
NPAKO CBbP3aHW AONbLJAHWUTENHM pas3xoau, (HeTMpaHa ¢ edekta Ha LaHbuuTe BbLPXY A0X0Aa), ce
U3Ba¥aa OT NpuHag/exawma Ha CcoBCTBEHUUMTE Ha [lpy)KecTBOTO KanuTan, Aokato o6paTHO
U3KyNeHuTe akuuu/aanoBe He ce 06e3CUNAT, NpodadaT MAu npeusgapat. Korato Tesm akuum mam
OANOBE NO-KbCHO Ce NpoAajaT MAW NpeusaafaT, BCEKUM NPUXOA, HETUPAH C MPAKO CBbpP3aHuTe
DONbB/HWUTENIHM Pa3xoaM MO TPaH3aKUMATA M CbOTBETHMA AaHbuyeH edeKT, ce BK/OUBA B KanuTtana,
npuUHagNexall, Ha cobcTBeHMumTE Ha [lpy»KecTeoTo.

3aKOHOBM M Apyrn pe3epBu ce GopmMUpaT CbrIacHO M3UCKBAHWMATA HA TbProOBCKUA 3aKOH M
OPYKECTBEHUA A0roBop. Pe3epB OT NocC/ieABallM NpPeoueHKn ce Gopmupa CaMo OT eAHOKPaTHM
NPEOLLEHKMN.

2.16 Npuxoau n pasxoaun

Mpuxoaute oT Npopaxkba Ha CTOKM M NPOLYKLMA CE OLEHAT NO CNpaBeaNInBaTa CTOWHOCT Ha
HacpewHaTa NpecTauma uam B3eMaHeTo, HETHO OT BbPHATU CTOKU U CTOMHOCTHM OTCTBIKM, TbPrOBCKM
OTCTBMKM U HaTypanHu pabatu. Mpuxoa oT npoaaxba Ha CTOKM U NPOAYKLMA Ce NPU3HaBa B oT4eTa 3a
[OXoAWTe, KOraTO 3HauyuMTeNHa 4YacT OT PWUCKOBETE M MOM3UTE, NPUCBIIM Ha COBCTBEHOCTTa, ce
NPEXBLPAAT Ha KynyBaya; CymaTta Ha NpUXoAa MOXe HageaHo aa 6bge oueHeHa M e BEepOATHO
MKOHOMMWYECKUTE MON3U, CBBbP3aHW CbC CAeNKaTa, Aa ce nonyyat ot ['pynara; HanpaBeHuUTe pasxoam u
Bb3MOKHOTO BpbLUAHE HA CTOKM MONE HafexAHO Aa 6bAe OLEHEHO M KOraTo HAma noc/iefBalio
NPOABbAKABALLO yYacTUE B YNPABAEHMETO HA CTOKUTE.

MpuxoanTe OT M3BbLPLUEHU YCAYIM Ce OTYMTaT B OTYETa 3a AOXOAWTE NPONOPUMOHANHO Ha
eTana Ha 3aBbpLLEHOCT KbM AaTaTa Ha 6anaHca. ETanbT Ha 3aBbPLIEHOCT Ce onpeaens cnes aHanus Ha
cBbplweHaTta pabota. He ce Npu3HaBaT NPUXOAM, KOTaTO CbULECTBYBA 3HAUMTENHA HECUTYPHOCT NO
OTHOLIEHWE Ha NOJly4aBaHe Ha Bb3HarpasKAEHUETO, CBbP3aHMTE CbC CAEMKATa Pa3Xo4M M Bb3MOXKHOTO
BPbLUaHe Ha CTOKMTE.
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Mpuxoau OT Haem ce Npu3HaBaT B OTYETa 3a JOXOAUTE Ha Gasa NMHENHMA METOZA, 33 BPEMETO
Ha NPOABL/KWTENIHOCT Ha /IM3MHIOBMA Jorosop. MonyyeHuTe NON3WM Ce npusHaBaT B OT4YeTa 3a
AOXOAMTE KaTo HepaszenHa 4acT OoT 06LmTe U3UHIOBU NPUXOAM.

Newanbata wnu 3arybata, Bb3HMKBAWEA NPW W3NUCBAHETO HAa AbATOTPaiHM aKTUBM, ce
onpeaenaT ypes pas/iMkaTa Mexay HeTHUTe npuxoau oT npogaxkbaTta u HGanaHcoBaTa CTOMHOCT Ha
aKTVBa U Ce NPU3HaBaT KaTo NPUX0A, MK Pa3xo/ B OTYETa 3a J0XoAuTe.

PasxoguTe ce NpuU3HaBaT CbINACHO NPUHLMNUTE HA TEKYLO HAYUCAABAHE U CbMOCTABUMOCT C
npuxogumTe. Mpunara ce AOKyMeHTanHa 060CHOBAHOCT Ha OTYETEHWUTE Pa3xoau.

2.17 ®uHaHcoBM NPUXOAU U pasxogu

®uHaHCOBUTE NPUXOAM BKNIOYBAT NPUXOAU OT JINXBU NO WHBECTUPAHU CPEACTBA, NPUXOAN OT
AUBUAEHTH, nevanba oT npopaxba Ha HanUuHKM 33 npogakkba UHAHCOBM aKTUBW, NPOMEHU B
cnpasejnvBaTa CTOMHOCT Ha (UHAHCOBM aKTMBM, OTYMTAHM NO ChpaBeAnMBa CTOMHOCT, KOraTo
npomsHaTa ce oT4MTa Kato nevanba wnwm 3aryba, neyanba OT onepauum B uYyKAeCTpaHHa BanyTa.
lMpuxop oT MxBK ce NpU3HaBa B MOMEHTa Ha HAUUCNABAHETO My MO METOAA Ha edeKTMBHATa NNXBa.
Mpuxog, oT AMBMAEHTU Ce NPU3HABA Ha JaTaTa, Ha KOATO e YCTaHOBEHO NPaBoTO Ha MpynaTa Aa noayyu
naawaHero.

PUHAHCOBM pa3xoan BKNIOYBAT PasxoAv 3a AWXBM NO 3aeMM, Pa3xoau B pes3ynTaT Ha
yBe/IMYEHO 3afbKeHue, CNeacTBue Ha npubnukasaHe ¢ eAMH NepuoA, Ha JaTaTa, onpegeneHa 3a
peanusupaHe Ha npoBu3uATa, 3arybum OT onepauuMn B uyKAECTpaHHa BanyTa, NPOMEHU B
cnpaBeA/MBaTa CTOMHOCT Ha (UHAHCOBM aKTMBM, OTYUTAHM MO ChpaBeAnMBa CTOMHOCT, KOraTo
npomsHaTa ce oTuuTa Kato nevanba unm 3aryba. Bcmuku pasxoam no NAaTMMK IMXBY NO 33eMMU Ce
NpusHaBaT kaTo neyanba unu 3aryba, KaTo ce U3N0/3Ba METOABLT Ha ePEKTUBHUA TMXBEH NPOLIEHT.

3. QonbaHuTenHa MHGOPMALUA 33 NOKA3aTeNUTE B OCHOBHMTE PUHAHCOBU OTHETH

3.1 UMOTH, MaLLIMHK, CbOPBIKEHUA, HEMATEPUANTHN AKTUBU U MHBECTULIMOHHU UMOTH

2015 2014
3emun 11363 9 366
Crpagu 24 562 22736
MauwwnHu, obopyaBaHe U KOMNIOTbPHA TEXHMKA 13 668 8704
CbopbrKeHuna 12 557 12 252
TpaHCcNopTHU cpeacTa 4 582 3930
Pasxoau 3a npuaobuBaHe Ha AbATOTPANHMN aKTUBK 29 392 27 882
Apyrn AbAroTpanH1 maTepuanHu akTUBK 1702 1759
MHBECTULUMOHHU MMOTU 108 115
HemaTtepuanHu gbAroTpaiHu akTUBK 163 171
O6wo: 98 097 86 915
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Mawunu | TpaHc- Uneec- | Hemame:- Pasxaoy
u nopmHu muyu- puanru | 3a npu-
3ems Cepadu Apyeu dvn2om- dobu- | O6wo:
cvopvxe | cpedc- OHHU .
s mea umomu | PAGHY aK- 8aHe Ha
musu AMA
Ha 01 anyapu 2014 2.
banaticosa CmoUHOCM 6 HA~ | g 495 | 27 257| 12515| 3474| 869| 122 179| 21224| 68132
4ano0Mmo Ha nepuooa
Hosonpudobumu 874 2302| 11262 1330| 1115 24| 10832\ 27739
OmnucaHu (382) (383) (4174)1 (4 939)
Pasxodu 3a amopmu3ayuu (823)| (2815) (703)| (225) (7) (32) (4 605)
OmnucaHu amopmusayuu 376 212 588
banaHcoea cmoiiHocm &
Kpas Ha nepuoda-Ha 9366|22736| 20956 3930| 1759 115 171, 27882 | 86 915
31.12.2014 2
Ha 01 anyapu 2015 2.
BanaHcosa cmoiiHocm e Ha- | 9366 | 22736 20956 3930( 1759 115 171| 27882} 86915
4an0Mo Ha nepuooa
2040| 2827 9 858 1390 271 32| 9233] 25651
Hoeonpudobumu
-43|  -112 -339 -44 -7723| -8261
Omnucaru ;
-925 -4571 -737| -328 -7 -40 -6 608
Pasxodu 3a amopmusayuu
36 321 413 400
Omnucaru amopmu3sayuu
banarcosa cmolHocm 6 | 14 3631 24562 | 26225| 4582| 1702 108 163 | 29392 98097
Kpas Ha nepuoda-Ha
31.12.2015 a.

MMOTUTE, MallMHUTE U CbOPBKEHWATAa Ca OLEHEeHU C TOAMIIHA OueHKa cebecToiHoCT,
HamaneHa C HaTpynaHute amopTusaummn. Criopes PbKOBOACTBOTO Ha APYMECTBOTO GanaHcosaTa
CTOMHOCT Ha aKTUBUTE HE € MO-MasKa OT Bb3CTAaHOBMMATa MM CTOMHOCT, NOPaAM KOETO HAMma
Heob6x0AMMOCT OT 06e3LeHKa.

HemaTepuanHUTe aKTMBM Ca OLEHEHW C TOAMILHA OueHKka Ce6ecToiHOCT, HamaneHa ¢
HaTpynaHute amopTusaumu. Cnopes PbKOBOACTBOTO Ha ApyecTBoTo GanaHcosata CTOMHOCT Ha
aKTUBUTE HE € MO-Mafika OT Bb3CTaHOBMMAaTa MM CTOMHOCT, NOpaau KOeTo HAMa HeobxoaumocT oT

obesueHKa.

MHBECTULMOHHUTE MMOTM Ca OUEHEHM C FOAMIIHA OueHka ce6ecTOMHOCT, HamaneHa c
HaTpynaHute amopTusaumm. Cnopes PbKOBOACTBOTO Ha APYXKECTBOTO 6anaHcoBaTa CTOMHOCT Ha
aKTUBUTE HE e NO-Manka OT Bb3CTAHOBMMATa MM CTOMHOCT, NOPaAN KOeTo HAMa Heobxoaumoct ot

obe3ueHka.

3.2 WUHBECTULMU B aCOLMMPaHK NPeANPUATUAR U C MAZILLMHCTBEHO y4YacTue

B HayanoTo Ha rogMHaTa
B kpas Ha nepuopa

Kbm 31 pekemspu

2015
12136
16 596

2014
10 279
12 136
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YyacTtueTo B acouuMpaHu NpeanpuATUA € KaKTo cneasa:
Kbm 31 gekemspu

2015 2014

,bucep Onusa“ ALl 48.90% 48.90%
,bucep Onusa“ Afl e peructpuparo 8 Penybnunka boarapus.
UHBeCcTUUMUTE B acoOUMMPAHU NpeanpuUATUA ca NPeACTaseHn B rOAMWHWA OTYET NO MeTofa Ha
cobcTBeHuUn KanuTan.

MHBeCcTULMUTE C MaNLUMHCTBEHO Yy4yacTMe C€a aKuuu M [ANnoBe C He3HauwTeneH Asn B
perucTpypanmna Kanutan Ha apykectsa. CTOMHOCTHUAT pasmep e 10 xunne. kbm 31.12.2015 r. n 10
Xun.ne.kbm 31.12.2014 r.

3.3 MarepuanHu 3anacu

Kbm 31 pekemBpu

2015 2014
MaTepuanu 24764 25336
Mpoaykuusa 7 960 7012
CToku 40030 12 147
HesasbplweHo NponsBoAcTBO 5419 4693
Mnagu XKUBOTHM, XXUBOTHM 3a yroasaHe, NPOAYKTUBHU XUBOTHU 5333 4592
06uwo: 83 506 53 780

MartepuanHuTe 3anacu ca OUEHeHM Kbm 31 AekemBpM MO MNO-HUCKATa OT LEHaTa Ha
npuaobusaHe M HETHaTa peanusnpyema CTolHoCT. Cnopes pbKoBOACTBOTO HanaHcoBaTa CTOMHOCT Ha
aKTUBMTE He € MNO-Mafka OT TAXHATa HeTHa peanusuMpyema CTOWHOCT, NOpagu KOeTo HAMaA
Heo6X0AMMOCT OT 06e3ueHKa.

3.4 ToproBcku u Apyry B3emaHua

Kbm 31 gekemBpu

2015 2014
B3emaHua oT cBbp3aHM Anua 14 27
B3emaHuA OT KOHTPAreHT 3a NPOAYKTU OT NTUYE Meco 8673 7 990
B3emaHua OT KOHTPAreHTU 3a CeJICKOCTONAHCKa AeNHOCT 3737 2233
BzemaHua OT KOHTpareHTH 3a GyparkHO NPOU3BOACTBO 1848 9785
B3aemaHua OT KOHTPareHTH 3a eHEPTUNHO NMPOU3BOACTBO 615 492
Terkywm AaHbYHN B3EMaHNA 1517 728
MNpegocTaBeHn KPATKOCPOUHU 3aEMMU 2 400 4064
CvaebHu 1 npucbaeHn B3eMaHma 537 1707
Pasyetn no rapaHuuu 90 1408
[ pyru B3emanusn 185 448
B3emaHuA NO TeKyL, KOPNopaTUBEH AaHBK 237 559
O6wo: 19 853 29441
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HamaneHneTo Ha B3emaHuATa cnpamo npeaxoaHata 2014 r. e ¢ 9 588 x.nB. unu 33%.

MakcumanHaTta ekcnosuumsa Ha KpeauTeH PUCK KbM OTYeTHaTa Aata e banaHcoBaTa CTOMHOCT
Ha BCEKM KNac B3eMaHuWA, OnucaHu no — rope. [pyXecTBOTo HAMa obesneueHWs 3a B3emaHuATa.

Bcnuku canpa ca AeHOMUHUPaHKU B 1eBa.

3a BCMUKM B3emMaHuA CNpaBeA/iMBaTa LEHA € paBHa Ha TAxHaTa 6anaHcoBa CTOMHOCT. YacT oT
B3EMaHMATa Ca OLEHEHM KaTO TPYyAHOCLOMpaemu, KaTto OT OTY4eTHaTa MM CTOMHOCT € npucnagHaTa
ob6e3sueHKa B pasmep Ha 807 xun. nB. Kbm 31 gekemBpyu Ha TekywaTta rognHa (1 180 xun.ne.kbm 31

OEKEMBPU Ha NpeaxoaHaTa roauHa).

BlemaHuATa Ca OTYETEHM KaTo roAMilHa OLLeHKAa MO NbpBOHaYanHa UeHa Ha npuaobuBaHe.
PbKOBOACTBOTO Ha [APY)XXECTBOTO CuYMTa, uYe nNpeacTaBeHuTe B3eMaHua ca Ccbbupaemmum UM HAMA
HeobX0AMMOCT OT HauncnaBaHe Ha o6e3LeHKK Ha B3emMaHusA, ocBeH obesueHeHnTe Kbm 31 aekemspu

Ha TeKylLaTa rogunHa.

3.5 Napwu4Hu cpeacTBa M NAPUYHU €KBUBANGHTU

Kbm 31 gekemspn

2015 2014
Kaca B neBsa u uyXaecrtpaHHa BanyTa 295 338
BaHKOBM CMETKM B fieBa N YyXKAECTpaHHa BanyTa 540 1424
O6wwo: 835 1762

Kbm 31 aekemspu

2015 2014
Mapu4yHu cpeacTBa B 1eBa 717 1008
Mapu4Hu cpeacTsa B €BPO 115 736
MapuyHK cpeacTBa B WATCKU J0NApU 3 18
O6uo: 835 1762

MapuuHUTe cpeAcTBa B JieBa Ca NPU3HATU 33 TOAMILHWUA GUHAHCOB OTYET NO HOMMHA/HA
CTOMHOCT. MapuyHKUTE CPEACTBA B YyXKAECTPaHHA BanyTa Ca OLEHEeHU 3a roguwHUA GUHAHCOB OTYET NO

0bmeHHUA (ueHTpanHua) Kypc Ha BHB B Kpas Ha roguHara:
- EBpo / Nles - 1.95583
- USD / Nles - 1.79007

DpyecTBaTa M3non3sat 6aHKOBM CMETKKU B /ieBa U B €BPO OCHOBHO B ,YHUKpeauT bynbaHk”

AL, ,OBB“ AL, ,PalipainseHb6aHK bbarapua“ EAL u ,banka ACK” EAL.

3.6 OcHoBeH KanuTtan

Bpo# asnose 1 akuum LpyKecTBeHn ganose ne..
Kbm 31 pekempu 2013 r. 100 9940
Kbm 31 gekempu 2014 r. 100 9940
Kbm 31 pekemspu 2015 . 100 9940

Peructpupanute ApyXKeCcTBEHU OAN0BE M aKUMW Ca B NPeAnpUATUETO Mailka U B AbluepHuUTe
APYKecTBa. PeructpupaHute 4anoBe ca Hanmb/iHO naateHun. Bcuuku ganose AaBaT pasBHW MpaBa Ha

CbAPYKHALMTE U aKUMOHEpUTE.
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3.7 MpeoueHbueH u apyru pesepeu, PUHAHCOBU pe3yaTaTu

Peseps oT
npeoueHkKa Peseps ot 3akoHOB Opyrn
Ha npeouenKa peseps | pesepsu Obwo:
Ha UMC

MHBECTULIMMU
Cango Ha 1 aHyapu 2014 r. 0 6 086 0 1381 7 467
OTCcpoyeHn gaHbum 0 (1) 0 0 (1)
MpexsbpnaHe B HepasnpegeneHa 0 (1) 0 0 (1)
neyanba
MpomeHu B Aena Ha acouuupaHu 0 (1917) 0 (439) (2 356)
npeanpuATUA
Canpgo Ha 31 pekemspu 2014 1. 0 4167 0 942 5109
Canpo Ha 1 AaHyapwu 2015 . 0 4167 0 942 5109
MpexsbpnaHe B HepasnpeaeneHa 0 0 0 (270) (270)
neyanba
OTCcpoueHM aaHbLU 0 1 0 0 1
MpomeHn B gena Ha acouuupaHu 0 (191) 0 0 (191)
npeanpuATUA
Canpo Ha 31 pekemspu 2015 r. 0 3977 0 672 4 649

Pe3epsute OT NPEOLEHKA HAa UHBECTULUN N UMOTKU, MALLMHU N CbOPBKEHUA He nog/exaTt Ha
pa3npegeneHue noa ¢opmaTa Ha AUBUAEHTH.

LpyKecTBOTO HAMA 3afb/KeHue 3a popmUpaHe HA 3aKOHOB pe3epB CbI1aCHO U3UCKBAHUATA
Ha TbpProBCKUA 3aKOH.

MNpeoueHBYHUAT pe3epB e PopmupaH OT efHOKpaTHa NpeoueHKa Ha aKkTMBUTe OT rpyna
,MMOTH, MalUMHKN U CbOpBXKeHUA” npe3 1997 r. CbrNacHO U3NCKBAHUATA Ha AbPXKaBHUTE OpraHW Ha
ynpasnieHve. Bb3anpuertata cYyeTOBOAHA MOJIUTMKA € NPEeOoLeHDbYHUAT pe3epsB Aa Ce Hamanasa rnpu
OTNUCBAHE Ha NPeoUeHEeHNTe aKTUBW.

®UHAHCOBUAT pe3ynTaT OT MUHA/IN roguHKn e GopmupaH oT nedanbute u 3arybute oo Kpasa Ha
npegxogHata rogvHa. Kbm 31.12.2015 r. e Hanuue HepasnpegeneHa neyanba 8 pasmep Ha 58 386
Xun.ne., a kbm 31.12.2014 r. — 39 657 xun.n..

DUHAHCOBUAT pe3ynTaT OT TEKyLLATa roanHa e GopmupaH oT NpuxoauTe u pasxoaute 3a 2015
r. Nevyanbata npegn obnaraHe C AaHbuM Bb3NM3a Ha 33752 xun.ne. , a HeTHaTa neuanba cnep,
obnaraHe ¢ KopnopaTuBeH AaHbK e 31427 xun.nB. 3a npeaxopHata roguHa uma nevanba npeau
obnaraHe c gaHbum B pasmep Ha 31 997 xun.nB. u HeTHa nevanba 29 535 xun.ns.

3.8 3agbmKeHna no 6aHKOBY 3aemm U GUHAHCOB NZUHT

3.8.1 Tekywu
2015 2014
»YHUKRpeauT bynbaHk” AL 19 075 11 294
,Palidalizenbank bbarapusa ,, EAL 29 420 15962
,baHKa ACK” EAL 10618 10313
NU3uHr 0 54
O6uwo: 59113 37 623
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3.8.2  HeTekywm

2015 2014
»YHUKpeamnT bynbank” Al 5016 6571
»Pandaizenbark bbarapua ,, EAL 733 2494
O6uwo: 5749 9 065

PbKOBOACTBOTO CuMTa, Ye crnpaBef/iMBaTa LeHa Ha 3adb/KeHuaTa no 6aHKoBWUTE 3aemMu U MO
duHaHCOB NM3MHT e paBHA Ha TaxHaTa GanaHcoBa CTOMHOCT. 3aAb/BKEHMATA ce oTyuTaT no
NbpBOHayYanHa LeHa Ha NpuaobuBaHe NO HOMWUHANHA CTOMHOCT Ha /ieBa. BbB Bpb3Kka C NON3BaHUTE
KpeanuTn OT TbProBCKU BaHKM Ca M3BbPLUEHU UNOTEKU U 3a/103M1.

3.9 OtcpoyveHu gaHbLKU
OTCpoyeHuTe JaHbLM Ce OTYMTAT 3@ BCUUYKM BPEMEHHO Pa3/IMKM Mexay AaHbyHaTa OCHOBA Ha aKTUBUTE
¥ NacueuTe U TAXHaTa 6anaHcoBa CTOMHOCT 3a LIE/IUTE HA CYETOBOAHOTO OTYMTaHE NPU AaHbyHa CTaBKa B
pasmep Ha 10% (31 aekemBspu Ha npepxoaHaTta rogyHa: 10%) nNpunoXuma 3a roguHaTa, B KOATO Ce

O4aKBa Aa ce nNpoABsAT ¢ obpaTHa cuna.

OTcpoyeHn paHbum:

2015 2014
B HayanoTo Ha rogmMHaTa 139 59
fIpomeHu B TEKyLWNA pe3ynTaT 710 81
flomeHu B npeoLeHbYHUA peseps (1)
B Kpas Ha roguMHaTa 210 139

[ BWKEHMETO Ha aKTMBUTE U NacMBUTE NO OTCPOUEHM AAHBLUM Ca NPeACTaBeHmn No BUA0Be B Tabavuata no
— pony:

OTCcpoyeHn aaHbUM: 2015 2014 2013
1. AKTnBU

AmopTusauum 0 0 0
OueHKa Ha BMONOrNYHU 1 3eMeeNCKU aKTUBK 470 336 322
Obe3LeHKa Ha B3eMaHuA 58 118 37
[oxoaun Ha dusnueckn nuua 2 1 1
KomneHcupyemum otnycku 14 10 33
JaHbyHu 3arybu 57 0 0
06w, aKTHBM: 601 465 393
2. Macusm:

AmopTursauum (32) (66) (16)
OueHKa Ha BUONOTUYHM U 3eMeAECKM aKTUBK (100) 0 (55)
MpeoueHbYEH Pe3epB Ha 3eMU U crpaam (259) (260)  (263)
O6wo nacusu: (391) (326) (334)

OTCcpoyeHWUTe AaHbBYHU aKTMBM M NacvMBM Ca NPeACTaBeHM HEKOMMNEHCUPAHO, NOHEXEe ce OTHAcAT 3a
npeanpuatua, obocobeHn KaTo AaHbYHU CYHEKTU 32 KOPNOPaATUBEH AaHbK.

MNopaan HeCUrypHOCT 3a peanusnpaHe He ca NPM3HATU OTCPOYEHU aKTMBM 3a 81 xun.nB. Te npousTU4aT
OT HENPU3HATK AaHbuYHK 3arybu B pasmep Ha 43 XMA.NB. U OT amopPTU3aLMK B pasmep Ha 38 XuA.nB.
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CymuTe ca usumcneHmn no ctaBka 10% oT gaHbuHa 3aryba 433 xun.is. U OT passiMka OoT amopTU3aLmMK
MeXAy CYUETOBOAEH M AaHbyeH amopTU3aLMOHeH naax 3a 180 xun.ne..

3.10 Tbproscky M Apyru 3agbmKeHUn
FoauvHa, 3aBbpLuMna Ha 31
OEKemBpH

. - 2015 2014
3a4b/KEHUA KbM KOHTpAreHTH 3a NPOAYKTU OT NTUYE MeCo 1885 1368
3ab/IKeHNA OT KOHTPAreHT 3a CENICKOCTONAHCKa AelHOCT 1391 3476
3agbAXKEHWA OT KOHTPareHTM 3a gpyparkHO NPOU3BOACTBO 621 804
3aAb/KEeHUA OT KOHTPAreHTH 3a eHEPrUHO NPOU3BOACTBO 604 576
3aabnaxkenuna Kkbm HAIN 947 757
TeKkyw, KopnopaTMBeH AaHbK 45 147
3aabMKeHUA KbM CBbP3aHU NpeanpuaTUA. 5726 5749
MNepcoHnan 902 708
3aabMKeHUa No TEKYLLW TbProBCKU 3aemu 0 54
Lpyrv Tekylwm 3aabAKeHUn 37 689 39650
MNpoBu3unm 33 15
O6wo: 49 843 53304

BCUUKM THProOBCKM M APYrY 3a4b/KEHMA Ca AEHOMUHUPAHW B N1EBa.

PbKOBOACTBOTO CuMTa, Ye CNpaBeANnBaTa LIeHa Ha TbProBCKUTE U APYrY 3a4b/KEHUA € paBHa
Ha TAxHaTa GanaHCOBa CTOMHOCT. THbPrOBCKMTE 3a4b/IKEHUA Ce OTUMTAT NO NbPBOHAYANHA LieHa Ha
npugobusaHe NO HOMMHa/NHA CTOMHOCT Ha fieBa. PbKOBOACTBOTO Ha ApPY)KECTBOTO CYUTa, Ye HAMA
HeobX0AMMOCT OT HAUYUCNABAHE Ha NPOBU3UM BbB BPbH3KA C NPETEHUMU UAKN NOETU aHTAXKUMEHTK 3a
NNXBU, HEYCTOMKM M APYTY NNALLAHNA.

3.11 Npuxoamn u foXoa[M OT onepaTMBHa AEAHOCT

FopamHa, 3asbplunna Ha 31

OeKemBpn

2015 2014
Mpuxoau ot npogaxkba Ha npopyKuuma 112 042 95571
Npuxog ot npopaxkba Ha ycnyru 1553 1268
Mpuxoau oT npofaxkbu Ha CTOKM 30261 67374
Opyru poxoan 18 967 15525
YBennueHue Ha maTepuanHum 3anacu n HesaBbpLLEHO NPOU3BOACTBO 2817 968
O6wo: 165 640 180 706

NpuxoguTe OT onepaTMBHa AEWHOCT C€a NPU3HAaTU 32 TrOAMWHMA (PUHAHCOB OTYeT B
CbOTBETCTBME C Bb3NPUETUTE CYETOBOAHM MOAUTUKM, KOUTO Ca ONOBECTEHM B  Ha HacToALMTE
NOACHUTENHU MPUNOXKEHWA.

MpuxoauTe ce OUEHABAT NO CNpPaBea/MBaTa CTOMHOCT HA NONYYEHOTO MM MOAJNENALO Ha
NONyYaBaHe NNallaHe WM Bb3HarpasKAeHWe, KaTo ce M3MepBaT NO HOMWMHaNHA CTOMHOCT Ha NeBa.
Npuxoa, oT npoaaxba Ha NPOAYKLUMA M CTOKa CE NPU3HaBA, KOTaTo Ca U3Mb/HEHW BCUYKW NMOCOYEHM
ycnosus:

a) npeanpuATMETO € MPexBbPAWIO Ha KynyeBaya CblECTBEHUTE PUCKOBE W MOA3M OT
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COBCTBEHOCTTa BbPXY CTOKUTE;

6) npegnpUATMETO He 3anas3Ba NpPOAbL/KABALLIO ydyacTMe B YNPaBAEHUETO Ha CTOKWUTE,
AOKOJKOTO TO obMKHOBEHO ce CBbp3Ba CbC C06CTBeHOCTI'a, HUTO ed)EKTVIBeH KOHTPOAN Hapg
NpoAaBaHUTE CTOKM;

B) CymaTa Ha NpMX0Aa MOXKE HageXAHO Aa bbae oueHeHa;

r) BEPOATHO € MKOHOMUYeCKuTe Nnoa3un, CBbp3aHU CbC CAenKaTta, Aa 6'b,an nonyvyeHu ot
npeanpuaTneTo;

A) HanpaBeHUTe pa3xogu unun Te3un, KOUTo We 61>,an HanpaBeHU BbB BPb3Ka CbC CAEeNKaTa,
morar aa 6baaT HageKaHO OLEHEeHH.

3.12 Pasxoau 3a geiiHoctTa

FoauHa, 3aBbpumvna Ha 31

AEKemBpU
2015 2014
Matepuanu (72 400) (57 157)
BbHLWHM ycnyru (10 369) (9 618)
Pasxoaum 3a 3ansatu (11 249) (8 835)
Pa3xoau 3a COLManHO OCUrypsaBaHe (2 065) (1631)
Pasxoau 3a amopTU3auma (6 608) (4 605)
BanaHcoBa CTOMHOCT Ha NPOAaAEHU CTOKK (22 624) (59 389)
[Lpyrv pasxoam (10 626) (8 141)
O6uyo: (135941) (149 376)

Pa3xoauTte 3a onepaTUBHa AEWHOCT Ca MPU3HATKU 33 rOAMILHUA GUHAHCOB OTYET B CbOTBETCTBUE
C Bb3MPUETUTE CYETOBOAHW MOAWUTUKM, KOUTO Ca OMOBECTEHW B HACTOAWMTE NOACHUTENHU
NPUAOKEHNA.

PasxoauTe ca Npu3HaTM Ha 6Ga3a Ha OvYaKBaHe 3a Hama/NABaHE MKOHOMMUYECKa M3roaa 3a
OPYXKECTBOTO ¥ HAAEXAHO WU3MEpBaHe N0 HOMMHA/NHA CTOMHOCT Ha nesa. HauucnsgaHeTo Ha
pa3xoauTe e CBbP3aHO C NPUHLMMNA HA CbNOCTABUMOCT C MPUXOAMTE, 38 KOMTO CE OTHACAT.

3.13 ®duHaHCOBU NpUXOAU M pa3xoau
3.131 ®durHaHCcoBM Npuxogm
FopmHa, 3asbplumna Ha 31
AeKemBpHU
2015 2014
Mpuxoam oT Auxeun 64 239
MNpuxogu ot oTnucaHn obesueHeHn B3emaHuA 888 125
Apyrvu ¢rHaHCcOBM Npuxoam 79 237
MNpuxoamn OT NpoMAHa Ha BaNyTHU KypcoBe 366 96
MNpuxoayn OT acounupaHm npeanpuaTma 4 460 1929
0O6wo: 5857 2626

MNpuxoguTte, Cb3gadeHU OT M3MO0A3BAHETO OT APYrM Avua Ha JIMXBOHOCHM AKTUBM Ha
NpeanpuUATMETO, KaKTO M MO Apyrn OUHAHCOBM Onepauuu, Ce MNpPU3HaBaT KOrato € BepoATHO
npeanpuAaTUeTo Aa UMa MKOHOMUYECKU NOA3U, CBbP3aHN CbC CAe/IKaTa U CymaTa Ha Npuxoante MmoXxe
03 6bAe HafeKaHO oueHeHa.
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3.13.2 PuHaHCOBU pa3xoam

FoawHa, 3asbpumnaa Ha 31

AEKeMBpU
2015 2014
Pazxogu 3a nuxsu (1229) (678)
Apyrn ¢uHaHcoBM pasxoau (329) (281)
Obe3ueHKa Ha aKTUBM (9) (967)
Pa3xoau 0T npomaAHa Ha BanyTHU Kypcoee (237) (33)
O6uwo (1 804) (1959)

PasxoguTe, cb3AaAeHU OT M3NON3BAHETO OT NPEANPUATUETO HA IMXBOHOCHW aKTUBM Ha ApPYry
/U@, KaKTO M NO ApyrM GMHAHCOBM onepauuu, ce NPU3HaBa, KOraTo € BEPOATHO NpeanpuUATUETO Aa
HaManABa MKOHOMMYECKM MON3M, CBbP3aHKU CbC CAENKATa, U CymaTa Ha pasxoaute moxe aa 6bvge
HaZleXKaHO OLEHeHa.

3.14 Pa3xoau 3a gaHbum
FopamHa, 3asbpinaa Ha 31
AeKemMBpuU
2015 2014
Pasxoz Ha TeKyuy, AaHbK (2 395) (2 539)
Pasxog / Npuxoa Ha OTCPOUEH AaHDbK 70 77
O6wo (2325) (2 462)

3a 2015 rogMHa daHbyHaTa CTaBKa OCTaBa HenpomeHeHa Ha 10% CbraacHO M3WCKBAHMATA Ha
3aKoHa 32 KOpNopPaTUBHOTO NOA, A0X0AHO obnaraHe.

2015 2014
Neuanba npeau obnaraHe ¢ AaHbK 33752 31997
JaHbK OT cveTOBOAHA Neyanba npu ctaska 10% {3375) (3 200)
JaHbK OT NOCTOAHHU pPa3NnKK 979 658
JaHbK OT BpeMeHHU pas/inKu 71 80
JaHbk Bbpxy neyanbata obuio (2 325) (2 462)
HertHa neyan6a / 3ary6a 31427 29535

3.15 AvenaenTu Ha aan/akuua

AuBnaeHTuTe, nognexal Ha naawaHe, ce OT4MTaT eaga cned Kato 6baaT rnacyBaHM Ha
roauwHmTe 06WM CbbpaHma Ha CbApYXHULMTE / aKUMOHepuTe.

Ha O6wwm cbbpaHua Ha akuuoHepuTe/cbapyskHULmTe npes 2015 r., ewe rnacysaH AUBUAEHT OT
neyan6ara B pasmep Ha 11 272 xun.nesa, a npes 2014 r. 8 pasmep Ha 21 629 xun.nesa.

3.16 YCcnoBHM 3agb/KeHUA
[anbyHo obnaraHe
He ca KOHCTaTMPaHW CbWECTBEHM HaPYLIEHUA UNU 3a6enexKu.
AaHbuHuTte cnyxbu moraT no BCAKO Bpeme Aa NPOBEPAT OTYETUTE M PErucTpuTe B paMKuTe Ha

netre nocneAoBaTe/IHU TOAUHK, CYHUTAHO OT 1 AHyapu Ha roguHaTa, cnejBalla roguHa, npes KoAato e
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c/lefBano Aa ce NaaTu AAHBYHOTO 3aAb/KEeHWe, U 43 HaNoMKaT JOMbAHUTENHU AaHBYHU 3a4b/KEHUA
unu rnobu. Ha pokosoacTBaTa Ha Jpy:KecTBaTa He ca uM3BecTHU 06CTOATENCTBa, KOUTO Buxa mornu aa
00BefaT [0 Bb3HMKBAHE Ha CbLLECTBEHM 3a4b/IKEHUA B Tasu obnacr.

Apyrv sagbnxkeHus

BbB Bpb3ka c poroBopu 3a OaHkoBM KpeauTtn c ,PalipaiseHbank (Bvarapua)” EAL,
»YHUKpeaut bynbank” EAL v ,ACK” EAL, ca HanpaseHu 3ano3u Ha OMA v maTepuanHu 3anacu,
UNOTEKU Ha Ccrpagu. B nonsa Ha 3an0XKHUA Kpeautop ,YHUKpeguT Bynbank” ALl e 3an10XeHo u
Tbproecko npeanpuatue ,Mpagyc-2” OO0/ KaTo CbBKYNHOCT OT NPaBa U 3a4b/XKeHUA.

Mo 3aBeaeHu coaebHU Aena ce OYaKBaT NONOKUTE/IHU PE3YATATU 3a APY)KecTBaTa.
3.17 CBbp3aHM Mua
-, bucep OnuBa“ AL, rp.Crapa 3aropa
- WBaH AHrenos AHrenos

- Jlyka AHrenos AHrenoB

Caenku cbC CBbP3aHK 1L

() Mpopaxba Ha CTOKK U ycayru
lFoaunHa, 3asbpumaa Ha 31
OEeKeMBpU
2015 2014
,bucep Onuea” A 540 422
WBaH AHrenos 245 262
O6wo 785 684

(n MoKynKa Ha CTOKU K1 ycnyru
FopuHa, 3aBbpumaa Ha 31

AeKeMBpU
2015 . 2014
,bucep Onusa“ ALl 5051 3660
O6wo 5051 3660

(1) BaemaHuA OT CBbP3aHU IMLA

FoguHa, 3aBbpluMaa Ha 31

LEeKeMBpU
2015 2014
»bncep Onuea“ AL 14 27
O6uwo 14 27

(IV) 3agbnxenua Kbm CBbp3aHW NULA

FoguHa, 3asbplimnna Ha 31

AeKemBpu
2015 2014
,bucep Onuea“ AL 5726 5749
O6uwo 5726 5749
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3.18 BusHarpaxpgeHue Ha KAKOYOBUA YNPABAEHCKU NEPCOHAN M pasXos 3a oAuUT
Bb3HarpaXkaeHnATa Ha ynpas/ieHCKUA NEepCOHast Ca HAaYMCAEHW CbINAcHO CKIOYEeHWUTe AOroBOPW.
Pa3sxopuTe 3a 04MT Ca HA4YMCNEHWU CbINACHO CKOMEHUs AOrOBOP.

3.19 Cobutua cnep aarata Ha CbCTaBAHe Ha PUHAHCOBUA OTYET.
Cnep, patata Ha CbCTaBAHE Ha QUHAHCOBUA OTYET HAMA 3HAaUMMKM CLOMTMA, KOUTO Aa ce
0Tpas3AsaT CblLUECTBEHO BbPXY aKkTuBuTe, nacusute W GUHAHCOBMA pe3ynTaT Ha [pynata ot
npeanpuATUA.

HacroawmaT ¢puHaHcoB oTueT e 0406peH OT YNPaBUTENHUA CHBET U € NOANNUCAH OT:
4. YnpasaeHue Ha GUHAHCOBUA PUCK
4.1. dakropu, onpegenaum GUHAHCOBUA PUCK

OcbuuecTBaABailkM AeNHOCTTa CH, [PYyKECTBOTO € WU3NI0NKEHO Ha MHOroo6pasHu PpUHaHCOBM
puCKoBe: NasapeH pUcK (BKIOYBALL BaNyTEH PUCK, PUCK OT NPOMSAHA B CpaBeg/iMeaTa CTOMHOCT Ha
GUHAHCOBMTE MHCTPYMEHTM NOA BAMAHWE HA NA3apHUTE IMXBEHM HMBA W LIEHOBM PUCK), KpeauTeH
PUCK, IMKBUAEH PUCK U PUCK OT NPOMAHA Ha GbAewMTe NapuyHU NOTOUM B PE3YATAT Ha NPOMAHA B
nasapHuTe siMxeeHu HuBa. lporpamata Ha [pyXecTBOTO 3a UANOCTHO YNpaBAeHWe Ha pUCKa e
CbCpefoTOYeHa BbPXY HENPeABMAMMOCTTa Ha (GMHAHCOBUTE Nasapu WM MMa 3a Len Aa Hamanu
€BEHTyaNHuTe HebnaronpuaTHU ePeKkTU BbPXy GUHAHCOBUA pe3ynTaT Ha [pyXKecTBoTo. [lpyecTBoTo
He Wu3NoN3Ba AepuBaTMBHU OUHAHCOBM WHCTPYMEHTM, 3a A3 XeAXUpa OMNpejeneHn PUCKOBU
€KCnosnumu.

(a) NasapeH puck

BanyTHO-KypcoB pucK

[py>KecTBOTO He e W3N0XKEeHO Ha CbLLEeCTBEH PUCK, CBbP3aH C Ba/yTHUTE KypcoBe, TbiA KaTo
NOBEYETO OT HErOBUTE AKTUBM, NACUBU M CAE/IKU Ca AEHOMWHUPAHW B GBATapcku NE€Ba UAK €BPO, W
NEBBT € BbP3aH 3a eBpPOTO, cnopej, npasuiata Ha BanyTHua cbeeT. M3BbpLuBa Ce pefloBEH KOHTPON
BbpXy efnemeHTUTe Ha b6anaHca € Uen MWUHUMM3IMPAHE W3NMaraHeTo Ha BaslyTHO-KYPCOB PUCK.
OCHOBHMTE PUCKOBE Bb3HUKBAT NPU AEHOMMHUPAHUTE B LLATCKM 403aPU NPABUTENCTBEHU 06AUraLLmn.

UeHoBu puck

[py:KecTBoTO € U3N0MKEHO Ha PUCK OT NMPOMAHA Ha LieHaTa Ha KanwuTaNoBUTE LIEHHM KHUXKA
nopaau AbpKawute OT [pyXecTBOTO WMHBECTUUMM, KnacupuuupanHu B 6GanaHca Kato ¢pMHAHCOBU
aKTMBU, AbPXKaHK 3a Npoaaxba, KakTo U GUHAHCOBM aKTUBM, AbPXKAHW 3a TbPryBaHe. [ py»ecTBoTO He
€ W3/I0’KEHO Ha PUCK OT NPOMAHA B LIEHUTE Ha CTOKUTE. 3a LIe/IMTE Ha YNpPaBNEHNETO Ha LIEHOBMUA PUCK,
npousTUYaLL OT WMHBECTULMW B KanWTa/NOBU LUEHHW KHUXKA, [pyKecTBOTO pa3Hoobpa3fnBa CBOMUTE
NPOAYKTU.

HeTHaTa nevanba 3a roguHata ce BAMAe OT nevanbu/3arybu OT KanuTanoBu LLEHHU KHUXKaA,
KnacupuumpaHu no cnpaseg/iMea CTOMHOCT B neyanbata uau 3arybara.

Apyrute pesepsu B KanuTana ce NoBULABAT/MOHWMKABAT B pesynTat Ha nevanbu/3arybu ot
KanuTasioBu LIEHHN KHUXKA, KNacUPULUMPaHN KaTo Ha pa3nonoxKeHue 3a npogaxba.

PUCK OT NpoOMeEHKM B NapU4HMTE NOTOUM U CNpaBeaanBUTE CTOMHOCTU B pe3yaTaT Ha NpomsaHa

Ha NUXBEHUTE HUBA
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JINXBOHOCHWUTE aKTUBM Ha [pyKecTBOTO ca C PUKCMPaHU M NNABALM JIMXBEHU NPOLEHTH.
3aemMu C NPOMEHNMUB JINXBEH NPOLEHT u3nara [pyKecrBoTo Ha IMXBEH PUCK OT NPOMEHUN Ha 6bpeLuTe
napuyHyM noTouu, a 3aemuTte C GUKCUPaAH NNXBEH MPOLEHT — HA JIMXBEH PUCK OT MPOMAHA Ha
cnpaseA/iMBaTa CTOMHOCT. MonnTUKaTa Ha [py»KecTBOTO e Aa NPeAoCcTaBa 3aeMy OCHOBHO Ha N/aBaLly
nuxseHn npoueHTM. Kbm 31 aekemBpu Ha TeKylaTa U Ha npeaxoaHaTa roguHa [py>KecrBOTo He
npuTeXKaBa SIMXBOHOCHWU aKTUBU, OTYUTAHU MO CNpaBes/IMBa UEHAa, U CbOTBETHO HE € M3/10KEHO Ha
PUCK OT NpoMAHa Ha cnpaBe/MBaTa CTOMHOCT.

(6) KpeauteH puck

B [pyXecTBOTO HAMA 3HaAYUTENHA KOHUEHTpauuAa Ha KpeauTeH PpUCK. [pyKecTBoTo e
YCTAHOBWJ/IO MOAUTUKMU, NOACUTYPABALLM M3BBPLUBAHETO HA NPOAAXKOU Ha KNUEHTU U NPeaoCTaBsAHe Ha
3aeMM Ha AMua ¢ NOAXoAAlla KpeauTHa uctopusa. KpeauteHnaT puck Npousnnsa OCHOBHO OT napu u
Napu4yHN eKBMBANEHTU W Aeno3uTu B BaHKM U ApyrM GUHAHCOBM MHCTUTYLMM, CbLLO KAKTO U OT
npeaoctaBeHn 3aemu. 3a 6aHKM M gpyrn GUHAHCOBM MHCTUTYUMK, CE NpPUEMaT Camo WMHCTUTYLMU C
BUCOK KpeauTeH penTuHr. [pyKeCcTBOTO NpeaocTaBa 3aeMW OCHOBHO Ha  CBbP3aHW Auua.
PbKOBOACTBOTO He OyakBa 3arybu, B cneacteBuMe Ha HeusnbAHEHWE Ha 3afb/KeHuATa Ha cBouTe
KOHTpPareHTu.

KpeanTtHo KauecTBo Ha PUHAHCOBUTE aKTUBM:

BCWUKM (MHAHCOBU aKTUBWM, KOUTO HE C€a HUTO MPOCPOYEHU HUTO obe3ueHeHn ca ¢
KOHTPareHTH, KOMTO HAMAT BbHIUEH KPeAUTEH PEUTUHT U HAMAT HEM3Mb/IHEHUE 338 MUHA/IM NEPUOAMN.
Te ca KakTo cnepga:

2015r. 2014r.
THproscku u apyrn B3emaHua 19853 29441
MapuuHu cpeactea B 6aHKK 540 1424
Mapuunu cpenctsa 8 6poit 295 338
O6uwo: 20688 31203

(8) IukenpeH puck

MpeanasnneoTo ynpaBneHne Ha NAMKBUAHWUA PUCK Npeanosara nogAbpiKaHe Ha A0CTaTbYyHO
KOJ/IKUECTBO NapuyHU CPEACTBA U NIMKBUAHU LEHHU KHUMKA, KAKTO U Bb3MOKHOCTM 3@ JOMb/AHUTENHO
dUHaHCMpPaHe C KPeauTy 1 3a 3aKpUBaHe Ha NasapHu No3nuUuN.

Tabnuuata no-gony aHannsvpa ¢GUMHAHCOBMTE MNAaCMBM Ha [lPY)KECTBOTO B CbOTBETHUTE
nagexHu rpynu Ha 6asata Ha OCTaBaLLMAT Nepuog OT cYeToBOAHUA BanaHC KbM NagexHaTta fata Ha
norosopa. OnosecteHuTe B TabAnLaTa CyMu Ca AOrOBOPHUTE HEAUCKOHTUPAHUN NapUYHU NOTOUM.

Kbm 31 pekemspu Mo-manko ot 1 Mexay 1u 2 Mexay2un5s Hap S roguHu
2015 roguHa roguHun roAuHU
Tbproscku 1 Apyru 49843
3a4b/KEeHUA
BaHKOBUM 3aemu 59113 2525 3224
O6uwo: 108956 2525 3224
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Kbm 31 gekemspu No-manko ot 1 Mexayln2 Mexay2uns Hap 5 roguHun
2014 roguHa roauHU roAuHM
Tbproscku u gpyru 53304
3a4b/IKEHURA
baHkoBMW 3aemmn 37569 2459 6606
O6wo: 90873 2459 6606

4.2. YnpaBneHue Ha Kanutanosus puUcK

Llenute Ha [pyKecTBOTO MpW ynpas/ieHWE Ha KanuTana ca Aa 3alWuTaT cnocobHocTTa Ha
L pyXecTBOTO M HEroBUTE ALLIEPHU APYKECTBa A3 NPOABL/AMKAT KaTo AEWCTBALLO NPpeanpuaThe C uen
£a OCUTYpU Bb3BPDBLLAEMOCT 32 aKLIMOHEPUTE M NOAABPKAHE HAa ONTUMAJIHA KanuTaN0Ba CTPYKTYpa, 3a
[a ce Hama/v LeHaTa Ha KanuTana.

3a fga nopabprKa UAM U3MEHA KanuTanoBaTa CTPYKTYpa, ApyXecTBOTO MOXe Aa Kopurupa
CymaTa Ha U3nnaTeHuTe AUBUAEHTH, A3 BbPHE KanuTan Ha akUMOHepUTe, a EMUTUPA HOBM aKUUK UK
Aa nNpojage akTUBM, 3a Aa M3NNaTh ObAroBe. B AoNbAHEHWE Ha TOBA, YNpaBAABalkn JIMKBUAHOCTTA U
KanuTanosaTa CTPYKTypa Ha AblUEpPHUTE CU APYIKeCTBa, JpyKecTBOTO MOXKE Aa YBENUUU aKUMOHEPHUSA
Kanutan Ha QOblUEepHUTE APYKECTBa, Aa B3eme Aeno3vTu OT AbLIEPHU APYXKecTBa, KOWUTO umat
cB0oBOAHUN NAapU4HM pecypcy M Aa MM NPeaoCTaBu KaTo 3aeMU Ha AbUIEPHU APY>KeCTBa, KOMTO umar
HyAa OT ¢uHaHcupaHe. OCBEH TOBa ynpaB/JeHWE Ha JIMKBUAHOCTTA M CBOBOAHMTE (UHAHCOBU
cpeactsa B lpynata, [pyKecTBOTO He HabnogaBa M He ynpaeassa cneumduyHM nokasatenu 3a
3a/1bIKHANOCT

OT rnefHa TOYKa Ha HEKOHcONMAnpaHua GUHAHCOB OTYET, CAeAHUTE NOo3uLMK ce Habapasat
M MOTaT 4a ce NPOMEHAT B PE3YATaT Ha yNpaB/ieHUETO Ha KanuTana:

2015r. 2014 r.
CobcTBeH Kanutan 104402 84241
MNapun u NnapuyHU eKBUBaNEHTU 835 1762
O6uo: 105237 86003

4.3. OnpegensiHe Ha CripaBeA/IMBUTE CTOMHOCTU

»[1p¥ n3non3BaHe Ha cnpaBegAuBU CTOMHOCTM Ce CMa3BaT M3UCKBaHUATA M NpaBunaTa Ha
MC®O0 13-OueHnBaHe no cnpaBeginBa CTOMHOCT. M3x0XKaa ce OT cAe/ku 3a npogaxba Ha akTuBa nnu
3a NpexBbpiAHe Ha nacusa, KOUTO Ce U3BBPLUBAT HA OCHOBHMWA Nasap WaW Ha HaW-U3rogHWA nasap,
KaToO BK/IIOUBA TPAHCNOPTHUTE Pa3x0aM U U3KJIIOUBA APYIUTE pasxoau No CAeNKUTe.

PbKOBOACTBOTO M3NON3BA EepapXxuATa Ha CNpaBesIMBUTE CTOMHOCTM, KaTo MPU Bb3MOMKHOCT
OLleHKaTa e Ha HuBO 1 cnopepn 06ABEHUTE UEHWM Ha aKTUBHUTE Masapu. Mpu HEBH3IMOMKHOCT 3a
npunaraHe Ha HUBO 1, ce npemuHaBa Kbm HMBO 2 3a HablwopgaBaHe MPAKO WM KOCBEHO Ha LEHW.
MocnegHuAT BapuaHT € HUMBO 3, NpU KOeTo ce pa3paboTeaT HeHabnogaemu xunoTtesun. LLanocTHOTO
OLEHABAHE Ha ChpaBeA/AMBaTa CTOMHOCT Ce KaTeropuMsupa Ha HMBOTO OT MepapxuaTa Ha
crnpaBe/iuBUTe CTOMHOCTY, KbAETO € HamMMpallaTa Ce Ha HaW-HUCKO HUBO XMMOTE3a OT 3HauYeHue 3a
LANOCTHATA OUEHKa.

Mpu oueHkaTa NO cnpasegnBa CTOMHOCT Ce M3MON3Ba Hal-noaxoaawma noaxoa. MNoaxoawt
Ha nasapHuTe CpaBHEHUA Ce OCHOBABA HA TeKyLlaTa Na3apHa LeHa, HAaCKOPO NOCTUIHaTa NasapHa LeHa
WA KOpUrMpaHa nasapHa LeHa 3a cxogeH o6eKT. Mpunara ce 3a MHBECTULMOHHU UMOTH, AbATOBU WUAM
KanuTanoBXU WHCTPYMEHT Ha OopcaTta /akuuu u obavraumun/, uHBECTUUMM un3BBLH bBopcaTa U
6uonornuHmn aktueu. NMoaxoabT Ha 6a3aTa Ha pa3xoAuTe Ce OCHOBABa Ha MPELEHKMW 3@ CTOMHOCT Ha
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3aMfAHa C HOB aKTWB, Bb3PAacT M CbCTOSIHWE HA aKTMBA M MKOHOMMYECKa CTeneH Ha M3HOCEHOCT.
Mpunara ce 3a AbATOTPatHM MaTepuasHU aKTUBM U AbATOTPANHM HEMATEPUANHN aKTUBU.

MoaxoabT Ha 6a3aTa Ha AOXOAMUTE Ce OCHOBaBa Ha NPEKU METOAMU 3a U3YUCAABAHE Ha UKOHOMMUA
Ha pa3xoau, ueHoobpasyBaHe C npemwus, OcCBoGOKAaBaHE OT NMUUEHUMOHHW Bb3HarpaxaeHus,
CBPBbXMEe4anbm nam bk Ha KOCBEHU METOAV 32 Bb3BPBLLAEMOCT Ha aKTMBUTE, OCTaTbyHa neyanba, npu
KOeTO Ce NOCTUra CbOTBETCTBME MEXAY MPeANONONKEHUATA 3a MapUuHWUTE NOTOLM U AUCKOHTOBMA
npoueHT. Mpunara ce 3a obesuyeHKa Ha HEPUHAHCOBU 3aAb/IKEHUA, GUHAHCOBU WHCTPYMEHTU W
€AVHULM, TeHEPUPALLM NAPUYEH MNOTOK.

PbKoBOACTBOTO ONoBecTaABa OTYETHUTE OBEKTW, YMATO cnpaseg/ineBa CTOMHOCT e B8 GanaHca.
OnosectaBa ce NpM HEObBXOAMMOCT U CHLECTBEHOCT W CMPaBEAMBA CTOMHOCT Ha OTY4ETHM 06eKT,
KouTo He purypupart B 6anaHca.

5. 3HauMm#u cHeTOBOAHU NPUBAK3IUTENHU OLEHKU U NPELLeHKU

NpubnusntenHnTe oueHKU M NPELEeHKU ca 6asnpaHM Ha HaTpynaH ONUT M Apyrn ¢GakTopw,
BKNIOYUTENIHO O4YaKBaHMA 3a Gbaely cbbUTUA NpU HannuHWUTE 06CTOATENCTBA. [lOCTOBEPHOCTTAa Ha
npubAnsnTeNnHUTE OLIEHKM U NPELIEHKM Ce Npepasrnexaa peaoBHo.

ApyecTBOTO U3BLPLIBA NPUBANIUTENHU OLEHKM M MPELEHKN 33 UEeUTe Ha CYETOBOAHOTO
OTYMTAHE M ONOBECTABAHE, KOUTO MOrFaT Aa Ce pa3NnyasaT OT GaKTMYECKUTE pe3ynTaTu. 3HaunmuTe
CYETOBOAHU NPUBAN3UTENIHM OLEHKM, NPU KOMTO MMA 3HAYMTENIEH PUCK OT NOCNeABaLLA CblecTBeHa
KOpeKuyA Ha 6anaHcoBUTE CTOMHOCTM Ha aKTUBUTE U NAaCUBMTE, Ca AUCKYTUPaHU NO-A0AY:

(a) AaHbum BLpPXY AOX0Aa

ApyecTBOTO e JaHbyeH Cy6eKkT, nonagau, noAa PUCAMKUMATAE Ha JaHbyHaTa
aAMUHUCTpauMA. 3HaunTeNHa npeueHKa e Heobxoaumo Aa b6bae HanpaBeHa 3a ONpeAensHeTo Ha
AaHbyHaTa NpoBu3mA. CbLLECTBYBAT MHOMECTBO ONepauuu U M3YMCNEHUA, 3@ KOUTO OKOHYATEHO
onpeaeneHns faHbK € HeYTOYHEH B HOPMANHUA X04, Ha AeMHOCTTaA. [lpy»KeCTBOTO Npu3HaBa Nacueu 3a
OYaKBaHM AAHBUHM 3aAb/KeHUA Ha 6a3a Ha NpeueHKa Ha PbKOBOACTBOTO. KOraTto OKOHYaTenHus
[JaHbYeH pe3ynTaT e pas/iMyeH OT MbPBOHAYANIHO OTYUETEHMTE CYMM, TE3U Pa3/IUKK LLLE MMAT BAUAHUE
BBPXY KPaTKOCPOUHUA laHbK U NPOBU3MKUTE 3@ BPEMEHHU AaHbYHU PA3/IMKM B NEPUOAA Ha AaHBUYHUTE
pesusnu.

(6) CnpaBegnnBa CTOUHOCT Ha GUHAHCOBU UHCTPYMEHTU

Cnpasea/Msute LEHW Ha KOTUPAHUTE MHBECTULMW HA aKTMBHM nasapu ca 6asvpaHu Ha
TeKylMTe nasapHM UeHW. AKO HAM@ aKTMBEH nNas3ap 3a OUHAHCOB WMHCTPYMEHT, [py»KecTBoTo
YCTaHOBABA CNpaBeA/IMBUTE LIEHM, KaTO M3M0A3Ba OLUEHbYHM moaenu. ToBa BKAOYBA M3NON3BaHE Ha
NocNelHU CAENKKU, U3BBPLIEHU NO CPABEAIUBU LEHW, AUCKOHTMPAHM NapuUuHK NOTOLM, MOJEenn 3a
OLEHKM Ha ONnuuu, U APYyrM MOAENW, U3NON3BaHW OT NasapHWUTe yBacTHUUM. MoaenuTte 3a OLEHKa
0Tpa3ABaT TeKylWuTe nasapHM YCNOBMA HA [Aatata Ha OUEHKaTa, KOWUTO MOXe W fAa He ca
npeacTaBUTenHU 3a nasapHUTe y4/0BMA Npeay v cneg TasM gata. Kbm paatata Ha GanaHca
PBHKOBOACTBOTO Npersiefa HeroBuTe MoZenu 3a Aa NoOACUIYPH, Ye Te NOAXOAALLO OTPa3ABaT TeKyLuTe
nasapHW YCNOBUA, BKIIOUUTENHO OTHOCUTENHATA IMKBMAHOCT Ha Na3apa U KpeauTHUA cnpej,

Mopaau npomeHuTe Ha GUHAHCOBMTE Masapu B NOCNEAHO Bpeme cnpaBeanBaTa LeHa Ha
$pUHAHCOBUTE MHCTPYMEHTU MOXKEe 3HAYUTENHO Aa Ce NPOMEHU Npe3 cneaBalwma GUHAHCOB Nepuog.

(8) O6e3sueHKM Ha B3emaHuA
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MNpu n3BbpWBaHE Ha 06e3UEHKU Ha B3eMAHWATAa PbKOBOACTBOTO Ha [lpyecTBOTO OLeHABa
pasmepa v nepuoga Ha oyakBaHuTe GbAeLM NAPUYHU NOTOUM CBbP3aHN C B3EMaHMATA Bb3 OCHOBA Ha
CBOA ONUT 3a CXOAHM NO XapaKTep B3eMaHUA, KaTo B3emMa NoJ, BHUMaHMe U TeKywmTe 06CToATENCTBa
3a B3eMaHuATa, NpernexaaHn 3a obesueHKa.

(r) CueToBOAHM rpelKu

MpensuncnsagaHe Ha cpasHUTeNHa WMHGOPMALMA Ce M3BLPLWIBA NPU CbLECTBEHOCT Ha
YCTaHOBEHUTE rPeLLKU.

lnaseH cyetoBOAUTEN: .......]

(Kpacum \a Rpkosa)

i

[aTa Ha usroteaHe: 12.05.2016 .
rp.Crapa 3aropa
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TOKIJIAI
HA HE3ABHCHUMMUS OJATOP

i (o)
OBIIOTO CHEPAHME HA Ch/IPYKHUIIUTE
HA
"[PAIYC-1"O0J
I'P. CTAPA 3ATOPA
EHMK Ne 822132592

Hoxnaa no GuHAHCOBHS 0TYET

Hue u3ebpmmxmMe oauT Ha MPUITIOKEHUS KOHCOMUOUPAH (PUHAHCO8 omyem Ha
“T'panyc-1"0O0]/] xbMm 31.12.2015 r., BKIIOYBAIN OTYET 3a (PUHAHCOBOTO CHCTOSHUE,
OTYET 3a BCEOOXBATHUSA JOXO, OTUET 3a IMAPHIHATE ITOTOIY M OTUCT 33 IPOMEHHTE B
COOCTBEHHs KalHWTal 3a FoAWHATa, 3aBbPHIBANa HA Ta3W Jara, KakTo B 0000IeHo
OIIOBECTSIBAHE HA CHIIECTBEHUTE CYETOBOJHU IIOMUTHKM M JPYra MOSCHUTEIIHA
nH(opmanus. B koMIIekTa oT (GMHAHCOBH OTYETH € BKITIOUEH OTYET 3a (PUHAHCOBOTO
cecrostHUE KbM 2013 1., K0oeTo e HavaaoTo Ha Hal-paHHHS CPaBHUTENIEH MEPHOJI BHB
BPB3Ka C 00CTOATENICTBOTO, Ue MIPEANIPUATUETO IIPABH NIPEU3UNCIICHIE ChC 3ajIHA JIaTa
Ha CTaTHH.

Omzoeoprocm Ha pbKo8oOCMEomo 34 (PUHAHCOBUA OmUem

PBKOBOICTBOTO € OTTOBOPHO 3a M3TOTBSHETO W JOCTOBEPHOTO IMPEICTABSHE
Ha TO3H KOHCONUOUPAH (PUHAHCO8 Omyem, B CHOTBETCTBHE ¢ MeXAyHapOIHHUTE
CTaHIapTH 3a (UHAHCOBO OTUYMTAHE, M 3a TaKaBa CHCTEMa 3a BBTPEIIEH KOHTPOI,
KaKBaTO PBKOBOJACTBOTO OHpEIEIH Karo HeoOXOAMMa 3a M3TOTBAHETO Ha (PHHAHCOB
0TYeT, KOMTO Ja He ChAbpKA CHIIECTBEHW OTKIOHCHHUSA, HE3aBHCHMO HalH TE CE
IBIDKAT Ha M3MaMa WA TPEeNiKa.

OmzoeopHocm Ha ooumopa
Hamata oTroBopHOCT ce cBex/a 10 U3pa3sBaHe Ha OZUTHO MHEHHE 110 TO3M
KOHCONUOUPAH (hunanco@ omuem, OCHOBABAII0 C€ Ha W3BBPIICHUS OT HAC OJIMUT.
HamusaT oxut 6e mpoBeieH B CHOTBETCTBHE ¢ MeXIyHApOIHUTE OJUTHHU CTAHIApPTH.
Te3u cranmapTu HajmaraT cria3BaHe Ha €TUYHUTE HM3UCKBAaHHUS, KAKTO W OJMUTHT Ja
Opae TIaHWUpaH W IPOBElEH Taka, 4e HHUe Ja ce yOeAuM B pasyMHa CTEIEH Ha
YBEPEHOCT JOKOIKO (PMHAHCOBUAT OTUYET HE CHABPIKA CHIIECTBEHH OTKIIOHEHUS.
OmuTHT BKIIOYBA M3NIBIHEHUETO Ha TIPOHEAYPH C IeN MOJydaBaHe Ha OJUTHH
JI0Ka3aTeJICTBA OTHOCHO CYMHTE M OIOBECTSABAHUATA, IPEACTABCHN BHB (PMHAHCOBHS
ordeT. M30paHuTe mpollexypH 3aBUCAT OT NpeEleHKaTa Ha OAUTOPA, BKIOYUTEIHO
OllcHKaTa Ha PHUCKOBETE OT CBINECTBEHH OTKIOHEHWS BHB (HUHAHCOBHUSA OTYET,
HE3aBUCUMO JalM T€ ce ABDKAT Ha U3Mama WM Ha rpemka. [Ipu H3BBpIHBaHETO Ha
Te3W OLEHKM Ha pUCKa OJUTOPBHT B3eMa II0J] BHMMaHHE CHCTeMara 3a BBTPEIIeH
KOHTpPOJI, CBBp3aHa C M3TOTBSHETO U JOCTOBEPHOTO MPEACTAaBSIHE Ha (DUHAHCOBHS
OTHYET OT CTpaHa Ha MPeJNPHUITHETO, 3a a pa3paboTH OJUTHH IIPOICTYPH, KOUTO ca
IOIXOJAIIA TIpH Te3W OOCTOSATENCTBA, HO HE C IENl M3pa3sfBaHe Ha CTAHOBHIIE
OTHOCHO €()eKTHBHOCTTA Ha CHCTEMara 3a BBTPENICH KOHTPOJI Ha IPeIpPUATHETO.
OmuThT CBHIIO Taka BKIIOYBA OLEHKA Ha YMECTHOCTTA Ha IMPHJIATAHUTE CYETOBOIHHU
HOJUTUKA U pa3yMHOCTTa Ha NPUOM3UTEIHUTE CUCTOBOJAHU OIECHKH, HAIlPAaBEHU OT



PBKOBOJACTBOTO, KaKTO H OllcHKa Ha IISJIOCTHOTO IIPEACTaBAHC BHB (I)I/IHaHCOBI/IiI
OTYET.

C'-II/ITaMC, Yye WU3BLPIICHHUAT OT HaCc OJHT npegocraBd HAOCTaThYHA U
noaxoasdumia Oaza 3a HU3pa3CHOTO OT HAC OUTHO MHCHHC.

OcHosanue 3a U3pa3Aéane Ha KGANUPUUUPAHO MHEHUE

He ca m3mbiIHEHM W3UCKBaHMATA Ha wi1.38, an.3 oT 3akoHa 3a CUYETOBOJICTBOTO,
B cmia KeM 31.12.2015 r., karo He3aBucuM (HMHAHCOB OJUT HE € H3BBPIIEH 32
(UHAHCOBATE OTYETH Ha 4acT OT NpENNpusTHsTa OT Ipynmara. Hue He OsxMe B
CHCTOSHHE Ja IIONYYMM [JOCTAThYHH M YMECTHM OJUTHH JOKa3aTeJICTBa 3a
CTOWHOCTTA Ha MOKa3aTeIMTe B caMocToATeNHuTe (uHaHCOBH oTdeTH Ha “Jlopa-
2004”001, “Mupena”00Jl, “Tomx  arpo-2005"00[, “Bond”00[ wu
“Mapueta”’EOO]I. CpoTBETHO, HUE He 0sIXME B CHCTOSHMC 1a ONpPEIEeNMM Jald ca
HeOOXOMMMH HSKAKBH KOPEKIHH HAa TIOKa3aTeJUTe B KOHCONMMpaHus (UHAHCOB
OTYeT BbB BPB3Ka C EBEHTYATHH IPOMEHH B OTYCTHTE Ha IIOCOYCHUTE MPEANPHUSITHL.

Keanuguuuparno mnenue

[To Halre MHEHHE ¢ W3KIFOYEHNE Ha BB3MOXKHHS €(eKT OT BBIPOCA, ONMCAH B
TpeAXoaHus naparpad, KOHCONUOUpanusm GUHAHCOE omuem NPECTaBs JOCTOBEPHO,
BBB BCHYKY CHIIECTBEHY acleKTH, hrHaHCOBOTO cherosHue Ha “T'pamyc-17O0 kM
31 mexemBpu 2015 rogmHa, KaKTO ¥ HEroBUTE GUHAHCOBU Pe3yNTaTH OT JEHHOCTTA U
Mapi9HATE My TOTOLM 3a TOAWHATA, NPUKIFOYBAIIA HA Ta3H JaTa, B CbOTBETCTBHE C
MexIyHapoJHUTE CTAHAAPTH 3a PUHAHCOBO OTIUTAHE.

Mapazpag 3a o6pvulane na eHuMarie

O6pbllaMe BHAMaHWE Ha TosicHuTenHa Oenexka Ne2.14 xbM (hHaHCOBHUSA
OTYET, KBIETO Ce ONMCBA CUCTOBOAHATA IIOJMTHKA 332 HAYHCIIABAHE HA [IPOBH3HM 32
o0esIeTeHns Ha MEpCOHANa IpH IICHCHOHUpPaHe IPY MPEIEHKa 32 CHIIECTBCHOCT Ha
cymute. He e M3MM0/13BaH aKTIOEPCKH METOJ 32 OIICHKA 3a NPUIIaraHe Ha MONUTHKA 32
HAYUCIIIBAaHE HA JOXOMIHU IO 00e3INeTeH s [IPU IEHCHOHHUpPaHe ClIe/l MPUKIOYBAHE HA
TpyJOBUTE MPABOOTHOIIEHUS ¢ HACTUTE JIMIA CHIIIACHO M3MCKBAHWATA HA MCC 19,
BBIIPEKH 3HAUMTETHUs Gpoil Ha IepcoHama B OTHENHHA ApyxecTsa. Hamero Muenue
He ¢ KBanuQHUIUPaHO BBB BPB3KA C TO3M BBIPOC, NPEABHJA OLCHKATA 32
HECBHIIeCTBEHOCT Ha cymara.

Jloxaax 10 XPYTH NPABHHA U HOPMATUBHHU H3ACKBAHHSA

Hue n3BBpImmxMe MpoBepKa HA TOMUINHKS TOKIA] 3a ICHHOCTTA, M3TOTBCH OT
PBKOBOICTBOTO Ha JIPYXKECTBOTO, OTHOCHO CBHOTBETCTBHETO MY C KOHCONUOUPAHUSL
unarncoe omuem 3a CHIIUA OTIETEH TEPHOA CHITACHO M3MCKBAHUATA HA 3akoHa 3a
CYETOBOJICTBOTO.

B pesyarar Ha m[pOBepKaTa yIOCTOBEpSABAME CBHOTBETCTBUETO MEXITY
FOJMIIHAS JOKNAA 3a AeWHOCTTA W TORUIIHUA QUHAHCOB OTYET KbM 31.12.2015 . Ha
“I'paxyc-1”00]I mo oTHOWEHNE Ha huHAHCOBATA MH(OPMAIIUS.

31.05.2016 . Omutop:
rp. Codus (Tomop KpbcTeB — auruioMupan
yi.”TpassHoBH Bpata”Ne9, ar.2 €KCIIEPT-CIECTOBOIUTEN)
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