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CKAHRA BBJITAPHA EOO]
JOKJIAN HA PBKOBOACTROTO
3a rogMHATa, NpPUKMCyeana Ha 31 aexemepu 2008 r.

PBXOBOACTBOTO TpeACTaBs CBOA TOAMINEH HOKNAA M TOAMIIHHA (PHHAHCOB OT4ET KBM 31 aexemepH 2008 r.,
M3rOTBCH B CBOTBETCTBHE ¢ MexkIyHapOAHWTE CTaHAAPTH 33 PUHAHCOBO OTYHATANE, NIPHUETH OT EBPONEHCKHA Chios.
Tosu ¢prHaHCORB 0TYeT € oaNTHPaH o1 bpHer u Snr Ozur COL

Hudopmauns 3a JdpysecTroTo

Crraacho fnefictbawms THProBCkH 3ak0H B Buarapus, kb 31 gexemepu 2008 1., CKAHUS BFbATAPUS EQO/ e
APYXKECTBO C OPAHHYEHA OTTOBOPHOCT € EJHOCTENICHHA CHCTEME Ha YTIPABICHHE.

Kum 31 mexemspu 2008 r., ynpasuren wa CKAHHA BLJITAPHA EOOJ| ¢ Topa XOnMCTPHOM, IPRKIAHHH Ha
Kpanctro HIpeuma.

CKAHUA BBJITAPHA EQOO/ e apyxectso, crienHanusupano B cdepaTa na npogaxba Ha BICKAYH M CepBHiIng
neHnocT. JIpyXecTeOTO peanusupa CROSTA NeHHOCT B €lHA M3KNMOYHTENHO KOHKYPEHTHZ MKOHOMMYECKA cpena,
OCHOBHH KOHKYPEHTH ca MapiuTe Bonso, Mepuenec, MAH.

Hauanoro na CKAHWA BBLITAPHUS EOOJ] Ge nonoxeso npes 1998 roauna. JIpyskecrsoro e JNOKATHIUPAHO B
Cogus, a cobersenux Ha 100 % ot kanurana My e Cxauus CB AkTHeSounar , Hlsenms, Cxanus, 151 87 Croaeprane.

OTroBopHOCTH HA PEKOBOACTBOTO

Cropes GBIrapckoTO 3aKOHONATENCTRO, PBKOBOACTBOTO C/IEABA A4 M3TOTRA (PUHAHCOR OTHET 33 BCAKA (HHANCOBA
TOAMHE, KOHTO A2 1aBA BADHA M YECTHA NpPeJICTARA 32 (DHHAHCOBOTO CHCTOAHME HA JIPYKECTBOTO KbM Kpas Ha
TOAWHATA, PUHAHCOBO MY NPEACTABIHE H IAPHYHHA MY TIOTOLH.

PBKOBOACTROTO TNOTBEpAKAARA, He € TNPUNAran0 NOCIEAOBATENHO ANEKBATHH CUETOROAHM NOIUTHKH 1pW
U3TOTRIHETO HA TONMINEMS PUHAHCOB OT4ET KoM 31 nexemapu 2008 I. ¥ & HANPABMAO PasyMHM ¥ (peANasinau
NPEUEHKH, PeANONOKERUA H IPUGTH3UTEHE OLCHKK.

PBKOBOACTBOTO CBUO NOTBBPXAABA, Y€ CE € NPHABPKANO KbM NeMCTRAWINTE CUETOBOAHW CTAHAAPTH, KATO
GRHARCOBMAT OTUET € H3TOTBEH HA IIPHHIMIA HA AEHCTBAIIOTO NPEATIPHITHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 NPABMAHOTO BOJEHE HA CHETOBOAHMTE DErHCTPH, 34 LENECHOGPA3HOTO
YUPAaBICHKE HA AKTHBMTE M 33 NPCANPHEMAHETO HA HEOOXONMMHTE MepKM 3a M30SrBaHE W DasKpHBAHE Ha
€BEHTYANHH 310YN0TPeOH M IDYTH HEPEeJHOCTH,

PeiyITATH 338 TEKYIUMS NepHo
[ipes 2008 ronuna nazapa Ha TexkH aBToMOGHNH B Brirapus napactsa ¢ 0,5% B cpabHenue ¢ 2007 roanua.
Knm 31 pexemepu 2008 r. CKAHUS BBIITAPHSA EOQO]] (“JIpy*eCTBOTO™) € YBERHUHKIIO NA3apHHA CH IS0 Ha 9.45%

( nocrasenn 279 mwacuta) or 9,3% npes 2007 roxuna (mocTaseHH 275 macura).

ApyxecTBoTo uMa camo 2% masapeH Ian OT o0MMA Na3ap Ha aBToGycy B CTPaHaTa MOpaiM BHCOKATA LEHA Ha
nmpoayira. Kem 31 nexemspn CKAHK BBJITAPUA EOO/ uma 4 npogaaeny astofyca,

TTpes 2008 roanHa ApyeCTBOTO € YBENHURIO 000POTa Ha NMPOAaKOHTE OT CepBMIHa AEHHOCT U PE3CPBHH YacTH C
55,1 % cpasneno ¢ 2007 roauHa.

YBeHUeHHETO Ha ONIePaTHBHHTE PasxoaH e 39.9% obmo oTHeceHo kKbM 2007 KaTo Hal-rONSMO € YBENHYEHHETO Ha
NEPCOHANTHHTE PA3XOLH, PE3YITAT OT YBEIHUABAHE Ha NEPCOHANA IIPe3 FOAHHATA.

Ilepconan, mpexa
B kxpan Ha Mecel NEKEMBPH MEPCOHANBT €€ CBCTOM OT 61 CHYXKHTENH, KOHTO 10 OTAENM ¢A KAKTO CNeABa:

»AAMHHHCTPAIHA" - 19 CITYXHTERs, ,PE3EPBHH YacTH’ - 5 CAYKHTENH, ,.THPrOBCKH OTHER” - 7 CHYKATENd W
»CEPBH3” - 30 cayX®uUTenn, 5M2 OT KOHTO B cepeus Benuko THPHOBO H 5 MexaHHUM B cepeus hyprac.

BAPHO C
OPWIWAHANIA |/~ ¢




[ - . - i T PHE .

CKAHHA FBATAPHSA EOOJ
KOPTIOPATHBHA HHO®OPMAIIHA
3a roaMHara, NpHKmoYsama Ha 31 nexemspn 2008 r,

HHEBeCTHIHNY

Kum 31 nexemepw 2008 r. CKAHHUSA BBJIIAPHS EOOQ/I (“Jlpy*ecTBOT0™) € HANPABKIC CNEAHHTE HHBECTHLIMM:

- Or01/04/2008 r. J{py*eCTBOTO IPHKNIOUN PASUIHPEHKE Ha ODHCHATA HacT B crpaga Codua.

BEPOATHO EBAEINO PAIBHTHE HA INPEIIIPHATHETO
PEBKOBOACTBOTO CH € NOCTARKNG CAEAHNTE OCHOBHH LieiTH, KOUTO Aa §BAAT NocTHrHaTH npes 2009 1.

- Hamansnage Ha 060poTa ot npoaaxby Ha Baekaqu ¢ 25 — 30 %

- OGopor ot cepeu3Ha efiHocT Ge3 IPoMAHa cpasreHo ¢ 2008 ronvna
- Iloctpossase na cepens nox HaeM B Jlesns

- 3axymyBaHe Ha 3emf B rp. BapHa

- CwmsHa Ha NpeHA3HAYEHAETO HA 3EMATA B ID. Byprac

CTpYKTYpa Ha OCHOBHHR KANHTAN

ARUBOHEDH YyacTHe Bpoii aanose HomuHaaHa eroiiHocT
(XHA. 8.}
Cxanna CB AxrueSonar 100% 300,000 10

=

Topa XonMeTpeoM
Hanmennurenen aupextop
CKAHHA FBJITAPUS EOOLL
rp. Codmun

31.01. 2009 r.

BAPHO C
%PWHHMA i
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[oknaa Ha He3aBUCUMUS oguTop

[0 efiHONNYHUA COBCTBEHUK
Ha "CKAHWUA BT APUA” EOOL

floknap Bbpxy hMHAHCOBUA OTyeT

Hue u3BbplINXME OAWUT HA NPUNOKEHMS (buHaHCOB oTueT Ha “CKAHWS BBAMAPKUS™
EOOA, eknioqBaLy 6anaHc KbM 31 AekeMmBpu 2008 roamHa, oTyeT 3a OXoANTE, OTHET 33
npoMeHUTe B COGCTBEHMA KanWTan W OT4eT 3a napuvHuTe noToux 3a roguveaTta,
NPUKNIOYBALLE Ha Ta3n [aTa, KakTo WM 06OBLWEeHO OnoBecTHBaHe Ha CblWeCTBeHUTe
CHETOBOAHM NOMMTUKK U ADYIUTE NOSCHUTRAHKU BenemKiu.

OTroBOPHOCT Ha PLKOBOACTBOTO 33 BUHAHCOBUA OTYET

OTroBOpHOCTTa 33 M3rOTBAHETO W KOCTOBEPHOTO NPEACTaBAHe Ha TO3W (hMHAHCOB OTYeT,
B CbOTBETCTBME C MeXAyHapoaHWUTe CTaHRAPTH 3a (UHAHCOBO OTuMTaHe, npuet ot
EBPONENCKUs CbI03, Ce HOCM OT pPBLKOBOACTBOTO. Tasu OTFOBOPHOCT  BK/IOYBA:
paspaboTBaHe, BHEAPABAHE W NOAALPXKAHE HA CUCTEMa 3a BbTPeWeH KOHTpon,
CBbP3aHa C U3rOTBAHETO U AOCTOBEPHOTO MPEACTABAHE HA (MHAHCOBU OTHETM, KOUTO na
HE CbAbPKAT CbLUECTBEHW HETOYHOCTH, OTKAOHEHWA W HECHOTBETCTBMA, HE3aBUCHMO
AANUA Te Ce AL/KAT Ha U3MaMa WM Ha rpewka; noabop U NPUAOKEHUe Ha NOLXOAALLM
CHETOBOAHW NO/IMTUKYN; M M3TOTBAHE HA NPUBNMINUTENHU CHETOBOAHM OUEHKN, KOWUTO na
€3 Pa3yMHW NPY KOHKPeTHUTE OBCTORTENCTEA.

OTroBOPHOCT Ha oguropa

Hawata oTroBopHocT ce ceexaa Ao u3passeaHe Ha OAMTOPCKO MHEHWE BbpXy TO3w
(OUHAHCOB OTYeT, OCHOBABALLO Ce Ha M3BLPDWEHWUA OT Hac oanT. HawuWAat ogut Ge
NPOBEAGH B CHOTBETCTBUE C NPOECUOHANHUTE WIUCKBAHWUA Ha MexayHapogHuTte
CAUTOPCKK CTaHRapTU. Te3n CTaWaapTy HanaraT CrasBaHe Ha eTUYHUTEe W3UCKBAHMUA,
KAKTO M OAUTLT Aa GbAie NNAHWMPAH W NPOBEAEH TaKa, Ye Hue Aa ce ybegum B pasymHa
CTENEH HA CUTYPHOCT AOKONKO (UHAHCOBMAT OTYeT He CbabpXa ChLECTBEHM
HETOUYHOCTH, OTKNOHEHUA U HEeCbOTBETCTBMA.

et Ha BORCT 1 Hip Modias

B ﬁ P H 0 c BRHCT v Aut Jaur GOf, cenanmae w aer -0
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Ha NpeanpuATUeTO. OguTbT CbllC Taka BKAKYBA OUEHKA Ha YMeCTHGOCTTa Ha
npunaraHure CHETOBOAHKM MONUTHMKM M PA3¥YMHOCTTa Ha npubnusutenHuTe CHEeTOBOAHK

OUeHKW, HarnpaseHn oT PHKOBOACTBOTO, KaKTO W OLEHKA Ha URNOCTHOTC npeacTasAHe
8bB PUHAHCOBUA OTYeT,

Cuntame, ye M3BbPLLIEHUAT OT Hac OAWT NPenocTass AOCTaTbYHA U noaxoaswa basa 3a
M3Pa3eHOTO OT HAC MHEHUe.

MHeHune

Mo Hawe MHenue, uHaHCOBMAT OT4eT AaBa BAPHA M YecTHa npeactasa 3a
(OUHAHCOBOTO CLCTORAME Ha “CKAHUA BbArAPUS” EOOO kbMm 31 Aekemspu 2008
FTOAVHA, KaKTO U 33 HerosuTe PUHIHCOBM PE3yNTaTh OT geidHOCTTa U napuyHuTe My
MOTOUM 33 roavHaTa, NPUKMNIOYBALLYA Ha Tasu AaTa, B CboTeeTcTBUE ¢ MexayHapogHuTte
CTBHAAPTH 33 DMHAHCOBO OTYMTaHE, MpUeTH OT EBPONenckua chios.

Aloknan BbPXY APYIY 3aKOHOBM U3UCKBaHUS

20 theBpyapu 2009 roavHa
rp. Cothun, Benrapua
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CKAHHA BBJITAPHSA EOOJ
OTYET 3A AOXOJAHTE

32 rOANHATA, NPRIUTIOYBAINA Ha 31 aexeMepu 2008 r.

Mpoaaxa Ha CTOKH
Tpenocraesxe Ha ycmyru
puxoan

Hpyry npuxonn
Cebecroiinoct Ha nposaxbaTe

Pasxomm 3a MaTepuany U KoHCYMAaTHBH
Pasxoau 3a nepconana

Pasxonu 3a aMOpTH3IALIHS

Pasxoau 3a BBpHINHY YCITYTH

Hpyru pazxonu

OnepatuBua newaiba

DHHAHCOBH PA3XOIH
PHHAHCOBH NPHXOIH
IMevyanGa npean AauBIH

Pasxon 3a aaHbk BEPXY AOXOONTE

Iewan6a 3a roaunaTta

=

Topa Xonmerpeom
H3n. Jupextop

Benesk 2008 2007
XA N8 XiAa.ne

59,034 42,957

2,380 1,992

61,414 44,949

3.1 276 351
(49,954) (36,938)

(1,077) (1,276)

32 (1,928) (1,384)
5.6 (504) (347)
33 (1,553) (969)
3.4 {1,542) (745)
5,132 3,641

3.5 (415} (172)
4,723 3472

4 (488) (356)
4!2‘35 391 16

Punancod MeHHKLP

OrHAHCOBUAT OTUET ¢ 0n06PeH ¢ pewmente Ha VrpasuTens sa CKAHAS BbJITAPUA EQOMA o1 31 anyapu 2009 r.

 TTOSCHHTENHUTE GenexKy OT cTpannua 11 1o crpanrua 39 ca HepasnenHa YacT OF (PHHAHCOBMS OTYET.
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;ﬁf‘f,y 2 ¢



CKAHWA EBJITAPHA EOOI
BAJIAHC
keMm 31 nexemepu 2008 r.

2008 2007
Benemxn XU A8 XUp. 06
AKTHRH
JABAroTpaing akrusn
HMOTH, MaLIKHE ¥ CLOPBAEHHS 5 5,866 5,722
Hewmatepuaniu aktHEn 6 18 14
AKTHRH TI0 OTCPOYCHH TAHBIUH 4 26 5
5910 5,741
KpaTKorpaini akTHBH
MarepranHy zanacu 7 13,199 5,293
TBproecxn ¥ ApyTH B3cMaHKa 8 885 692
Biemalna 0T CEbp3aHu NTHna s 10 481
b Hpeannarenn pasxoau H pasxoax 3a GbaeIy NeprHoIn 41 30
n TlapHiHH CpeAcTBA H KPATKOCPOYHH NETIO3HTH 9 1,942 381!
16,077 10,307
] OBII{O AKTHBH 21,987 16,048
m COBCTBEH KAIIHTAJI H NIACHBH
a CofcTBen KanuTan
. OCHOBEH Kanurar 10 3,000 3,000
ﬂ ApyTu pesepeu 10 3 3
= Hepainpegenena neyanta 8,916 ' 4,68]
O6wo coficreen kanutTan 11,919 7,684
n AvaArocpounn nacuen
3anmmxeHHs 32 IOX0M HA NEPCOHANA NPH ICHCHOHUPAHE 13 28 19
28 19
KpaTKocpousHH nacHan
Toproscku  ApYrH 3aabKEHHA 14 2,140 2,281
JIuXBOHOCHH 33€MH H NIPHBJEUEHH CPEACTBA OT CRHP3aHE HIA 11,152 6.002 2,690
3agB/IkeHNA KBM CRLDP3AHH NTHLA 15.1 929 2,979
HNposuska 12 158 21
3aABDKEHAA 33 JAHBK BhpXY HOXOJUTE 128 296
Ipuxom 3a 6baewm nepHoan 683 678
10,040 8,345
O6uro nacHen 10,068 8,364
OBILO COBCTBEH HTAJI H IIACHBH 21,987 16,048

Topa XonMmcrpsom
Hsn. dupextop

Burka Jumutposa
Pukancos Meny

DHHAHCOBHAT OTYET € 0N0BPEH ¢ pemerine Ka Vupaenrens sa CKAHUS BBJITAPUS EOQOOJ ot 31 anvapu 2009 r.
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CKAHHA BEBJITAPHA EGOJ
OTYET 3A HIPOMEHHTE B COBCTBEHHSA KAIATAJT
o 38 TONMHATA, NPHKTIOYBAINA Ha 31 aexeMppH 2008 r.

Ocaosen Hepasnpezaenena Obwo
KAITHTAN Hpyrn pesepen nedanda
(benexka 10)
{benexxka 10)
XUAAG
XUAAB XW1.nE XUN.A6
Ha 1 anyapu 2007 r, 3,000 3 1,565 4,568
INeuyanba 3a rogHHara - - 3.116 3,116
Ha 31 nexemepn 2007 r, 3,000 3 4,681 7,684
Ha 1 anyapn 2008 r, 3,000 3 4,681 7,684
ITewan6a 3a romuHara - - 4,235 4,235
Ha 31 nexemepn 2008 r. 3,000 3 8,916 11,919

O 1~

Topa Xommcrprom Ba
Han. Jupexrop ®uHaHCOF MeHuIKBD

DUHRHCOBHAT OTUET € 0400peH ¢ pelenne na Ynpasrrena na CKAHUSA BhIFAPUSA EQOX ot 31 auyapu 2009 r.

IoscxurenuuTe Genexku OT cTpaHiua 11 10 crpannua 39 ca HEPA3AENHE YACT OT GUHAHCORMS OTHET.
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CKAHHA BFBJATAPHA EOOA
OTUET 3A DIAPHYHHTE ITOTONNA
3a FOAMHATE, NpaKToysama Ha 31 nexemepu 2008 r.

Benexka 2008 2007
XURA8 Xun.A8
OnepaTnsua geliHocT
[lapHiHH NOCTHIUVIEHHA OT KIHEHTH 73,579 54.678
Taprusi MRAmIAHHA KhM JOCTABYHANH (61,939 (41,641
TTapHuHH OTOLM, CBBEP3AHH ¢ TPYIOBH BE3HArDAXKACHHA (2,010) {1,093)
Jipyrd mapHYHM GOTOUM OT ONEPATHRHA AeHHOCT (373 (248
TInarens faHBLM BBPXY AOXOIA (675) (87
JApyry nnareHu JanbLd (11,184) (6,946)
HeTHY NAPHYHH NOTOUM OT/(M3MON3IBAHM B) ONEPATHBHATA
nefinoct (2,602) 4,661
HusecTHuNOHHR AeHHOCT
TMapryna nocTeUIEHEA OT NPOAKDA Ha HMOTH, MALLIHHH,
CEOPBKEHHA H 000pYIBaHE 44 3
Mapuunn npamanka 3a NMPEACOHRARE HA HMOTH, MAIIHHH,
CROpBKEHH M 060pyaBane (625) {880)
HeTHH DApHYHH NOTOLUH H3INMI3BAWR B WHBECTRLUHOHHA
nefnocT (581) {(877)
dunancosa AeinocT
TInaTeHyd TRXBOHOCHH 338MH (7,567) {4,003
Tlony4eHH THXBOHOCHH 33eMH 9,117 3.606
MnareHy nuxex (232) {116}
Hernn napuund notoun or/(uinonssanm B) duHAHCOBA )
Aefinoct 1,318 (423)
Herho yeenuueHHue/(HAMANSHHE) HA MADHYHH CPEJICTRA M NADHIHH
eKBHBANIeHTH (1,865) 3.361
[Napuynu cpeqcTsa M NAPHYHH CKBHBANCHTH KbM 1 sHyapH 3,811 454
Edexr 0T 00MEHHUTE KYPCORE BHPXY BAHYHHTE ITAPH H BAPHUHH
EKBHBANCHTH _ ) 4)
IlapuuHn  cpeAcTBa H  MAPHYHH  €KBHBAIGHTH  KbM
31 nexemBpH 9 1,942 3,811
/

Topa XomucTpsoM
H3n. NupexTop

(Duuaﬂcosas:r OTHET S onoﬁpeﬂ ¢ PDEIICHHE Ha YNpaeH|




CKAHHA FBJITAPUA EOO ]
MOACHUTE/NHH BEJIEXKH
33 FOAMHATAE, TIPHKIOYRAA Ha 31 aekeMBpy 2008 r.

1. KopnopaTnsra HAGopManHs

Crornacro pedcrrauna Trproecky 3axou B Brirapua, kem 31 aexemnpu 2008 r., CKAHHUA BLATAPHA EOOH
(Apy’ecTBOTC”) € IPYKECTBO ¢ OrpaHAMEHA OTTOBOPHOCT.

Kem 31 nexemspu 2008 r., ynpaswren Ha CKAHHSA BBJIAPHA EQO/l e Topn XonMCcTpsoM, IPKAAHHH Ha
Kpancreo Lleeuna.

CKAHHA BBRIITAPHA EQQJ e apyxecree, cnelpatasupaHo B chepata Ha npogaxda Ha Baekaun ¥ cepBH3HA
nefHocT, JIpyKecTBOTO peanM3upa CBOSTa AEHHOCT B €IHA M3KMOMMTENHO KOHKYPCHTHA MKOHOMMHYECKA cpefa.
OCHOBHH KOHKYPEHTH ¢a mapkute Bouso, Mepuenec, MAH.

Haganoro Ha CKAHWUSA BBITAPHA EQQ] Ge nonomeno npes 1998 romamna. HpykecTBOTO & NOKAMHIUPAHO B
Codus, a cobersenuk Ha 100 % ot xamatana my e Cxamna CB Axtnebonar , Hseuus, Cxanns, 151 87 Ceoaeprane.

2.1 Ba3a 3a HIrOTBsAHE

OUHAHCOBHAT OTYET £ H3TOTBESH Ha Da3a HCTOpHHECKA EHA.

HHAHCOBHST OTHET € NPENCTAREH B (FE/TApPCKH JIEBA ¥ BCHUKM NMOKA3ATENIH €4 3aKPhIIeHN A0 Hal-GIu3kHTe XHisia
GBRITAPCKH fleBa (XHA. JIB.), OCBEH 8KO € YIIOMEHATO APYTO.

HigBIeHHE 334 CHOTBETCTRHE

®uHaHCcOBKAT oTueT Ha Cxanns brarapua EOQOJl ¢ u3roTseH B CHOTBETCTRHE C Mexc):(ynapo:mme CTAHOAPTH 3a
(bHHEAHCORO OoTuMTate, npuetH ot Eeponeiickua cvpioz (MCPO, npueru or EC).

2.2 IIpomeHH B CHETOBOAHHTE NOJIHTHKH H ONIOBECTABAHHA

HoBH H HIMEHEHR CTAHAADTH H DASHCHEHHS, NPUIOKHMH 38 OTHETHH UCPHOAH, NPHKANOYBAWIK ha 31
aexemepr 2008 r.

anpuemre CUMETOBOIHH NMOJATHKH Ca NMOCACHOBATEIIHH € TE3H, npu.nara]m ﬂpe3 H]DCI[.XD}JHHJI OTHETEH NEpHOA, C
H3KMONEHHE Ha CASAHOTO: :

[TocoseHuTe NO-A0MY PASACHEHUS €A BEINPHETH 33 NEPBY BT OT JIPY:KeCTROTO Npe3 TeKYLIMA oTdeTeH neprod. Te
HEe OKAIBAT BIMAHKE BLPXY GUHAHCOBOTO CECTOAHHE H/HAH PE3YIITATH OT AEHHOCTTA Ha JIPYKeCTBOTO.
o  KPMCQO 11 MCPO 2- Cdenxu cve cobemeeru akyuu u ¢ acyuiu va Ipynama
o KPMCOPO 14 MCC 19 - JTumum na akmust Ha NAaH ¢ depunuparu Q0X00U, MUHUMATHY UIUCKEAMIS 30
Qunancupane u 83auUMOCEHCMEUEmMO MENCOY MAX

OcHopHHTE &DEKTH OT Te3H MPOMEHH Ca CNeOHUTE:!

KPMC®O 11 MCPO 2- Cdenxu cve cobemeenu axyuu u ¢ axkyuu na I pynama

KPMCOO 11 H3uckea COOpa3yMeHHS, KOMTO NPEAOCTABAT NPABAa HA CAYXUTENITe Ja NONYHaT KamuTaROBH
HHCTPYMEHTH Ha NPeINPHATHETO, fa GBIaT OTMETEHH KATO CAEAKH 32 MialllaHe Ha akLHH, YPexIaHH Upe3 H3lapaHe
Ha KANHTAMOBH HMHCTPYMEHTH, JOpDH aKO NPeATIPHATHETO NpHAoDHE KANHTANOBMTE HHCTPYMEHTH OT APYFO
NPeANPHATHE WIM KOMarTe AKUHOHEDHTE H& NPEANPUATHETO NPEAOCTABAT TE3M KANHTAIOBH WMHCTPYMEHTH.
JIPYXKECTBOTO He € M3AAN0, NPHACSKIO WiIH NONYHKN0 OT AKLHOHEPHTE CH HHCTPYMEHTH, NONajaliy 8 00XBaTa Ha
KPMC®DO 11.

KPMCDO 14 MCC 19 — Jumum na akmueéu HaG naan ¢ Oehunuparu 00X00U, MUNUMARHYU UIUCKGAHUR 3
Gunancupane U 8IqUMOOeticmEuemo Mexncay nix

KPMC®Q 14 pernamMeHTHpa OTPEAENsHETO Ha IHMATA Ha H3NHUIBKA [0 TUIAH ¢ Ie6GUHUpani J0XOIH, KOHTO MOke
;A ce npH3Hae karo akTuB ceriacno MCC 19 fJoxodu wa naemu autja. THH K410, IIaHST 3@ AOXOIH Ha JICPCOHANA

{IPH NEHCHOHWpaHe, onepHpan ot JIpykecTROTO, HE € QHHAHCHDAH, pa3dCcHE aﬁﬁnﬁw Ero.

OPUIMHATA §+




CKAHMA BLJITAPAA EOOJ
MMOACHUTEJ/IHH BEJEXKH
3a rOAHHATa, IPHKMIOYBAINA Ha 31 nekeMepr 2008 r.

2.3 ChinecTBEHH CHETOBOAHE NPEHEHKH, NPHGAH3HTETHH OLEHKH 1 NPeATIoNOKEHHA

HzroteakeTo Ha PHHAHCOBHSA OTYET Ha JIPYKECTBOTO H3HCKBA PBKOBOACTBOTO 1A NPABH NPEUCHKH, NPUBIHINTEAHH
OLCHKH M DPCATIONOKEHNS, KOUTO HMAT BTHAHME BBPXY OTHETCHHTE CYMM Ha NPHXOOMTE, PA3XOIHTE, AKTURHTE U
NAacHBHTE. BCAka HECHIYPHOCT O OTHOILEHKE Ha TE3M MPEANON0IKEHHS H EpUdIH3IATENNY OLEHKH, 00ade, 51 Morna
Aa JIOBENE 1O pE3YATATH, KOHTO Ja M3HCKBAT B OBIUEINE CHUIECTBEHA KOPEKLUHA B GANAHCOBATA CTOMHOCT ha
33CerHaTHIC aKTHEM H TACHBH,

IIpHGAH3HTEAHNA CLUEHKH B NPEANOAMKEHHT

OCHOBHUTE NpEANCOKEHHSA, KOKTO Ca CRLP3AHH ¢ HhiemA W IApYTR OCHOBHH M3TOYHMLUM HA HECHIYPHOCTH B
NpuONI3MTENHATE OLEHKYM KbM 0aTaTa HA GANAHCA, ¥ 33 KOMTO CBIICCTBYRA 3HAYHMTYENCH PDHCK 42 AOBENAT 10
CBINECTREHN KOPESKIHH B DATAHCOBHTE CTOHHOCTM HAa AKTMBHTE ¥ ACHBHTE [pes CIeOBalllHA OTYETEH NEepHOI, ca
NOCOYEHH NO-10MY.

Omcpovenu danvuny axmusu

OTcpouennTe JanBYHY AKTHBH C& NPU3HABAT 33 BCHUKH HEHINOAIBAHM NAHBIHHU 3arybH [0 CTENEHTA, A0 KOSATO €
BEPOATHO Ja € HamMLe obaraeMa Mevanfa, cpeuly KOATO T€ Ia ObAaT NpHCIAAHATH. ONpenenstero Ha CcyMaTa Ha
OTCPOUEHUTE NaHLYHK GKTHBH, KOATO Aa ObIe MPH3HATA, M3MCKBA 13 Gb/IC HANPABEHA CBHUIECTBEHA MPELIEHKA OT
PBKOBOICTBOTO, KOATO Ce 023MPA HA OYAKBAHOTO BPEME HA BB3HHKBAHE ¥ HHBOTO HA ObACLMTE O61AraeMi
nedanty, KakTo H Ha ObNEILMTE CYDATETHH 33 JAHBYHO nnaddpade Ha pyxectBotro. banancoeara crodtHOCT Ha
TIPU3HATHTE OTCPOUCHH NAHBYHK AKTHBM xbM 31 nexemepu 2008 r. e B pasmep Ha 26 xun. mB. (2007 r.: 5 xun, 8.},
Housaxnrenta nHGopMauns e npeacrasena 8 benexxa 4,

flencuonnu u dpyzu ox00u Ha NaemIL AUYE CRED HanyCKkare {nencuonupane)

Pasxozute 3a NEACHOMHM MUIAHORE ¢ AeUHMPAHH AOXOOM Clen NEHCHOHMPAHE C& OMPEICMAT 4pe3 H3TOAIBANE HA
8KTIOCPCKH OUCHKH. AKTIOSDCKATA OLEHKA H3HCKBA Ja OBLAAT HANDABEHW OPEANONOXKEANA 34 HOPMH Ha
AMCKOHTHPANE, O4AKBAHM HOPMH HA BRIBPBIIACMOCT HA AKTHRUTE, GAEMI0 HAPACTBAHE Ha 3AILTATHTE, CMBPTHOCT H
Obrewio ysemuuenue #a nencmwre. Ilopanu ARATOCpOMHUA XapaKTep Ha [EHCUOHHHTE NAAHOBE, TE3IH
MPEANOJIONKEHHA K CBBSAHATE C TAX OUCHKH ChALPIKAT 3HAYWTENHA HECHIYPHOCT, HeTHOTO 3are/DkERMe 33 OXOXH
Ha riepcoHana keM 31 nexemnpu 2008 r. mpanusa Ha 28 xua. nB. (2007 1.2 19 xun. ss.), JonbIruTeHA HagopMaLms
€ npencraseHa B benexxa 13.

Obezyenxa na e3emManus

KbM Beska nara Ha oTumrane, JpyxecTBOTO NPELEHABR JATH Ca HATHLE uHuKaTopy 3a 00e3leHKa 332 BCHUYKH
CBUICCTEYBAIIM RBICMAHHA, BiaeMmanuara ce OposepAeaT 3a 0663“61{1(3, KOTaTd CBLICCTBYBAT HHAMKATOPDH, 4&
GanancoBaTa HM CTORHOCT MOXE 14 HE € BR3CTAHOBAMA,

Koraro ce npeanprema u3uMcnssane Ha TXHATA CTOHHOCT, PEKOBOACTBOTO TpAOBA A3 Hanpasd NprOIH3NTETHA
OLCHKZ HR OYAKBAHWTC NApHYHH TOTOUH W Aa W3bepe MOAXONSI JHACKOHTOB MPOLEHT, 38 A4 €& H3UHCTH
HACTOAATA CTORHOCT HA TE3H NAPHYHM NOTOLM. PHKOBONCTBOTO MpELEHIRA AZEKBATHOCTTA HA OGEIUCHKATA HA
Gasa Ha BE3PACTOB BHANK3 HA B3eMAHUATA, HCTOPHYECKH ONUT 33 HHBOTO HA OTIHCRAHE HA HechOHpaeMM B3eMaHus,
KAKTO ¥ aHATH3 Ha RNATEKOCTIOCOOHOCTTR HA CHOTBETHUA KITHEHT, MPOMEHH B AOTOBOPEHUTE YCIIOBUS HA IUALIAHE H
Ap. AKO (QUHAHCOBOTG CBCTOSHME W DPE3YNTATH OT ASHHOCTTA HA KAMEHTHTE Ce€ BIOIAT (Han owakeaHOTG),
CTOWHOCTTA Ha B3EMaHUs, KOHTO Tpabea aa GBIAT oToHcanu pe3 CNEABAIUY OTUETHH [IEPHOAN, MOXKE 14 Obae No-
TOIAMA OT ORAKBAHATA KBbM AaTaTa Ha Oananca. JombAHHTEIHH OAPOGHOCTH, ca npeacraseHd B Benexka 8.

flposusus 3a zapaniyun

OcurypsBaHeTo Ha rapaHims (3a nepHoa OT | NOAMHA) € 3a CMETKA Ha OPOMIBOANTENA. 33 ONPENETSHH KNHEHTH TH
MOXE Ia Oblie YOb/KEHa Ha 2 TOMHHM, K4TO NPe3 BTOPATa TOAMHA PASXORATE M0 FAPAHUHATA HE ¢ TIOKPHBAT OT
POHIBOAMTENA, 2 €3 33 cMeTka Ha JIpyxecTsoT0. PRKOBOICTBOTO € Hanpasuao NpeileHKa, uye pasmepa Ha
3azeneHata NpoBH3EA mpes 2008 r. e 141 xmn. mesa (2007 r.: 10 xun. aepa). JonmbAnATeTHa uHpOpMamns €

fipéactaBeHa B benexka 12,
BAPHO G
QPVIFMHANA | ©
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CKAHHA BBJITAPHA EOOJ
HNOACHHTEJNHH BEJEXKH
3a FOAMHATS, NPUKAoYBama Ha 31 gexemapu 2008 r.

2.3 CourecTREHH CHETOBOAHH NPENEHKH, NPUONMIATE RN OIEHKH B NPeANMOI0KCHHS
(opoavikerne)

lIposusus no Gozo60puU 30 peMoum i nOdOpLXICKA

JoroeopennTe yCTyTH 3a PEMOHT W NOAIPLXKKA Ha NMPOJANEHUTE MPEBO3HH CPEACTBA O& CHHTAT 3a COOCTBeHa
AeHOCT ¥ TMOpaiy Ta3H UPHYYHA PasXOAMTe ce NoKpusar ot ApyxecTroto. Thil KaTo npuxoanTte He ca crOpanw/
NOJNYYCHH Npe3 MePHOAd, B KOWTO €4 HaNpaBeHW CHOTBETHHTE Pa3XOXM, TO TE3¥ MNPHXOAH CF PACPOURAT M
NPH3HARAT OPE3 NEPHOAA HA Aorcsopa. 3a TasH Len PBKOBOACTBOTO Ha JpykecTBOTO CbCTABA [LIaH 3a
pasnpeacIICHHE HA NpHXOARTE, KOUTO Ja CBIOCTABH CBOTBCTHHTE MPHXCAH C pasx0dH 33 BCCKH HHAHBHAYANCH
AOFOROD.

TIpoemzns TpaGea ce HAYKCIABA, aKO & BEPOATHO OOWIHS Pa3Mep Ha GBAELIMTE PAsXOAH Aa HAARMAUM OGHUA pasMep
Ha OTCPOYCHKTE KK GBAEHIM NPUXCAN. PEKOBOACTEOTO € HANPABKIIO IPHOIHINTENHA OLIEHKA HA TOBA TIPEBHILEHHE
H € UPELeHWIO, 4e pasMepa Ha TasH npornius 3a 2008 r. e 17 xun. nera (2007 r.: 11 xun. nera). JdonwiHuTEeNHA
urbopmamma € npezcrarena s benexxka 12.

2.4 Obobmenue HA CLIIECTBEHHATE CHETOROAHH NOJIMTHKH
IpeBphilaHe B 4yXAECTPAHHA BANYTA

DRAAHCOBAAT OTHET € NPEACTABESH B OBIrapCKi NEBa, KOATO € QYHKIMOHATHATA BATYTa M BATYTATA HA NPEACTABIHE
Ha JpyxecToTo. CIENKHTE B YYXKACCTPAHHA BAYTA IHPBOHAYAIHO C& OTPa3ABaT BLB QYHKUMOHANHATA BATYTA IO
ofMeHHMA KypC Ha AaTara Ha caenxara. MoHeTapHuTe aKTHBH H TACHEH, JEHOMHHHDAHH B UYKISCTPAHHH BATYTH
Ce MpeH3YACHABaT BbE (JYHKIHOHANHATA BANYTA, B Kpad Ha BCEKH MECEL, 10 3aKMIOYHTEITHHA OOMEHEH Kype Ha
Bearapcka Hapoana banka 3a nocneanuss paGoTeH LEH OT ChOTBETHMA Mecell BCHYKM KyPCOBH pasnmku ce
OPH3HABAT B OTUETA 33 foxXoaure, HEMOHETAPHATE AKTURE M NACHBH, KOUTO ¢€ OLEHABAT [O MCTOPHYECKA LEHA HA
npHAoGKBAHE B HyKIECTPAHHA BATYTA, CE MPEBPHIIAT BBE GYNKUMOHAAHATA BANYTA IO OOMEHHHA KYPC KhM JATATA
Ha MbpBECHAYANHATA cAenka (MpuaobuBaHe).

HMOTH, MAIHHHH H CLOPLKEHHSA

HmoTtHTE, MALIMHWTE H ChODLKEHHATAa CE¢ OTYHTAT N0 LEHA HA NpuAoOMBaHe, HAMATEHA C HATPYNAHMTE
aMOpPTH3AMK B HaTpynauHTe 3aryGu or ofesnenxa. LleHaTa sa npunofupate BKMOYBA B PA3XOAM 34 HOAMSHA HA
HACTH OT MAIUMHHIE M CHOPBXEHHATA, KOTATO TE3HM Pa3xo[M OBAAT WIRLPIUCHH M MPH YCIOBHE, Y€ (TrOBAPAT Ha
KPHTEDHHTE 32 NPH3HABAHE Ha TWITOTPaeH MarepraieH axTde. Ilpy M3pnpmsane Ha PA3XOAM 3a OCHOBEH MPETned
Ha MallHHA WHIIK CBOPBKEHHE, T€ C& BKMOYRAT B GanaHCOBATA CTOMHOCT Ha CHOTBETHMA AKTHR KaTO PasXolM 3a
MOJMAHA, NPH YCAOBHE, Y€ OTTOBAPAT Ha KPHTCPHHTE 32 TIPM3HARAHE HA IBRITOTPAEH MATEpHANEH akTHs, BCHUKH
ApYTH pa3xOXH 33 PEMOHT W ROANPEXKA ¢ NpHsHasar B neuanbara win 3arvbara B nepuoja. B KOWHTO ca
H3RBPLIEHH,

AMODPTH3ALMHTE C€ H3YHCIARAT Ha 0a3a Ha NMHEAHHA MeTO 34 CpOKa Ha MOJICIHUA XKHBOT Ha aKTHBHTE.

HMoT, MalIHHA WIH ChODLXKEHHE ¢ OTNHCBA NPH NpoAxk6aTa MY WA KOTATO HE CE& OYaKBAT HHKAKEH OBACLIH
HKOHOMHYECKH M3IOAH OT HErOROTO H3MON3BAHE KM MpH ocsoloxkaaBave oT Hero. Ilewanbure unM sarvbure,
BB3IHHKBAIIH OpH OTNHCBAHCTO HA axKTHBa (npencranmsamn PA3JIHKATA MEXAY HETHHTE MOCTBLILEHHMS OT
nponakfara, ako MMa TAKHB3, H GanaHcOBaTa CrOHHOCT HA AKTMBA), Ce BKMIOUBAT B OTHETA 3a NOXOJHTE, KOTATO
axruprT Gaae oTIMcaH.

BAPHO C
OPHTWHANA 13
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CKAHMA BLJATAPHA EOOT
MOACHHATE/THH BEJIEXKH
3a rOAMHATE, IPHKMOYBAINA Ha 31 nexkemspu 2008 r.

2.4 O6o0uIenne HA CHIMECTBEHHTE CHETOBOAHH MOMHTHKH (npoablixkenne)
HMOTH, MaIIHHY K1 CHOPLKEHHE (NPOABIKEHHE)

B xpai Ha BCAKa (MAAHCOBA rOIMMa, ce HIBLPINBA NPErNEd HA OCTATHUHMTE CTOHHOCTH, MONE3HHA KHBOT W
PWIATAHUTE MEYOAH HA aMOPTH3ALMA HA AKTHBHTE H aKO OUAKBAHMATA CE DAXMHYABAT OT TPEIXOIHHTE
NPHOTH3HTEIHY ONEHKH, TIOCIEAHHTE C& IPOMEHST IIPOCTIEKTHEHO.

Pazxoan no 3aeMH
Pasxoaure no 3aemu ce TIPH3HABAT KAaTO pasXoAl B NEPHOAR, B KOHTO 4 HIBBDIICHH.

Hemarepuanuu aKruen

Hemarepuamiure axTMBM Ce OLGHABAT ITbPBOHAYANHO MO NI€HA HA npagobrirane. Cnes MBEPBOHAYATHOTO
TIPM3HABAHE, HCMATCPUATHWTE AKIHBH C€ OTYMTAT NO HEHa HA TNPHIOOHBAHE, HAMANEHA ¢ HATPYNAHHTE
AMOPTH32LHH H HATPYNAHHTE 3aryOH oT obesucHKA

NonesHusT KMUBOT HA HCMATEPHANMHHTE AKTHBH € OINPEeOETIeH KATO COTPaHHYCH.

Heumpuanm—rre AKTHBH, ¢ OTpAHHYEH NHONe3ed XHUBOT, & AMOPTHIHPAT 34 CpOKa HA MoJie3HHs UM KHBOT M Ce
TECTBAT 32 0DE3UECHKA, KOraTo CHINECTBYBAT MHAMKALMM, Y€ CTONROCTTA MM ¢ obGeslenena. Ilowe B Kpas Ha BcAKa
¢HMHAHCOBA TOAMHA, CE H3BBPUIBA NPETNE] HA TONE3HUS KHBOT M NpHIaraHWTe METOAH HA AMODPTH3ALMA Ha
HEMATCDHAIHKTE AKTUBH, ¢ OTPaHKYCH NONE3eH KuBoT. [IDOMEHMTE B OYAKBAHMS MONE3LH KHBOT HIM MOZEN Ha
KOHCYMHpaHe Ha OBACHIMTE MKOHOMHYECKM HITOAM OT HEMATEPHATHHA AKTHB C€ OTMHTAT 4pe3 NpoOMAHA Ha
AMOPTH3AUAOHHNA CPOK WA METOA H CE TPETHPAT KATO NPOMAHA B NPHOITHIHTEIHWTE CHETOBOAHM OUEHKH.

Heuanbure umu 3aryGure, BL3HMKBAIIM OPH OTIMCBAHETO Ha HEMaTEpHANeH aKTHB, NPEICTAaRASBAlNM pPa3NHKaTa
MEX Iy HCTHHTE NOCTRIVIEHMS OT Npof@KGaTa, k0 KMA TAKUBA, H GANAHCOBATA CTORHOCT HA aKTHRA, CE BKITIOYRAT &
OTYETA 33 AOXOJHTE, KOMATO AKTHESLT GBOE OTITHCAH.

Ofeinenxa HA HeQHHANCOBH AKTHEN

KbM Bedka OTHETHA jara, JpyXecTBOTO OLCHABA JATH CBILECTBYBAT HHAHKALMH, Y& NAacH akTHR & ofeslenend. B
Ciydall Ha TAKMBA HHIMKAUMH WK KOVaTO Ce M3HCKBA XET0/IeH TECT 3a 0BesleHKa Ha maned axtee, JpyxecTroTo
ONpeAcAs BB3CTAHOBMMATa CTOHHOCT HA TO3W AKTHB. BBICTAHOBHMATA CTOMHOCT HA 2KTMBA € HO-BHCOKATA OT
CHPABENNUBATA CTOMHOCT, HAMANEHA C PasXOIHMTe 38 NpojaxBa Ha akrdBa WNM Ha oGekTa, TEHEPUPALL [APUYHH
NOTOUH H CTORROCTTa My B yHoTpeGa. BracTaHoBMMATd CTOMHOCT ce ONpenens 32 OTACNEH BKTHB, OCBEH B CITYHAF,
HE TIPH H3NOISBAKETO HA AKTUBA HE C I'eHEPHPAT NApPHYHH NOTOLM, KOKTO JA CA B 3HAYMTENHA CTETIEH HEelaBUCHMH
OT NApEYHHTC TIOTOUH, TEHCPHPAHH OT APYTH AKTHBH WM IPYIM OT aKTHBH. KOrato 6ajaHcoBaTa CTOWHOCT Ha
AARCH BKTHE € [10-BHCOKA OT HEeTOBATA BBICTAHOBMMA CTOHHOCT, TOH ce CuMTa 332 OBe3UEHEH M SalaHcoBara MY
CTOHHOCT C& HAMAIABA A0 HErOBaTa Bh3CTAHOBUMA CTOHHOCT.

p#n onpegensiHeTo Ha CTORHOCTTA B ynoTpeba Ha aKTHB, ONaKBAHHTE GBIeNH MTAPHYHM NIOTOLH ¢ AMCKOHTHPAT Ao
TAXHATA CEralIHA CTOHHOCT KATO O M3MOA3BA HOPMA Ha NUCKOHTHPAHE NPEIM AAHBIH, KOSTO OTpasfra TeKyuiara
Na3apHa OLCHKA HA CTORHOCTTA HA NApMTe BBE BPEMETO H ClEldHIHHTE 33 akTHBa puckose, CnpaBennupata
CTOHROCT, HaMaNeHa C PAIXOAMTE 33 NPOAAKGATA CE ONPEAENA Upes M3NOI3BAHETO KA TOIXOAMIL MOIER 32 OLEHKA.
Hanpasewsre usuucnenns ce NOTBEPAKAARAT YPe3 WINON3BAHETO HA APYTH MOJENH 3a OLEHKA HTA IPYrH HATMYHU
H3TOYHHUM Ha HHGOPMALMA 33 CTIPaBEUIMBATE CTORHOCT Ha AKTHB WITH OBEKT, FeHEepHpaLl TAPUYHH TIOTOUH.

KbM Beaxa orueTHa para, [IpyxecrBOTO NMpeueHABa AANH CBILECTRYBAT MHAMKALMH, Y& 3arybata or ofesueHka Ha
AKTHB, KOATO € MPH3HATA B NMPEAXONHH NEPHOSH, MOXE BEdUe [a HE CHLUECTBYBA MNH ITBK N3 € HaMaiwia. Ako
CBIUECTRYRAT NMOOOHA MHAHKAUMH, JIPYKECTBOTO ONPEeNa RH3CTAHOBHMATA CTORHOCT HA TO3H AKTHR. 3aryGara ot
oﬁesuenxa CE BB3ICTAHOBABA oﬁpa'mo CaMO TOraed, Korard ¢ HaCTBITHIA NpOMARA B OPENCHKHTE, H3ANON3BAHK npH
ONpEAENAHE HA BPE3CTAHOBMMATA CTOMHOCT Ha aKTHBA, CJIER NPH3HABAHETO HA NOCTENHATA 3ary6a oT obesuenka. B
TO3M Cly4al, Ganancosara CTOMHOCT Ha aKTHBA C YBEITHYABA IO HETOBATA BRICTAHOBHMA CTOMHOCT. Yeennuenara.
BCACACTBME Ha BBICTABOBARaHE Ha 3arylara oT ofesuedka, SanaHcora CTOMHOCT Ha AKTHB HE MOXE 13 MpPEBHIIABA
Ganancosata CTORKOCT, Takaga, Kakearo 64 6xna (crieq npUcnagaHe Ha AMOPTH3AUHATA), B CIYHAH, 1€ B NpeaXoaHH
MEPHORM HE e Ouna Npu3HaBaHa 3arvba OT ODE3LUEHKAa 33 CHOTBETHYS AKTHE. Jarybute or obermenxa n
BE3CTAHOBABAHETO Ha 3aryfa ot 0Be3neHka ce IPH3HABA B 0TYETA 33 JOXOMMTE. —
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CEKAHHA BBJITAPHA EOOL
NOACHUTEJIHU BEJIEXKH
3a FOAMHATE, NPUKTIoUBaLEa Ha 31 aexempps 2008 1,

2.4 O6o06menue Ha CHIIECTREHUTE CYETOBONHA TIOMIHTHKH (NIPOAbIKEHHE)

DOHHAHCOBH AKTHBH
IMypeonavanno npusnasane

Ouuarcosute axtuen, 8 ofxeata Ha MCC 39 Punancosu uncmpymenmu: npuzwasawe u oyewseame, ce
KnacuHuMpaT kato GHHAHCOBA AKTHBH, OTYMTARH TIO CIIPARSANINBA CTOMHOCT B Neqanfara Wi sarybara, HIIH Karo
38CMH M BICMAHMS, MM KATO HHBECTHUMH, TbPXKAHM 10 Nagek Witd Karo GUHAHCOBH aKTHBM HA PA3TIONIOKEHHE 3a
npozaxba, KakTo TOBA ¢ NO-yMECTHO. (PHHAHCOBMTE AKTHEM CE IIPUSHARAT MbPBOHAYANHO TIO CNPABELTHBATA KM
CTOMHOCT, IUTOC, B Cy4all Ha QHHANCOBH AKTHBH, KOWTO HE C& OTHMTAT [0 CMpaBeATHBa CTORHOCT B TIewanfara uin
3arybara, pa3xofuTe No CAETKATA, KOHTO €& OTHACAT NPIKO KbM NPWIOGHBAHETO Ha $HHAHCOBUA AKTHB.

Apyxecteoto knacuuuppa PMHAHCOBHTE CH 4KTHBH CleA MBPBOHAYATHOTO WM NPM3HABAHE H B KPas HA BCEKW
OTYETEH NEPHOJ, Npepasriekas kKnachHKalnATa na (1pexiacuUuHpa) Te3H aXTUBH, 32 KOHTO TCBA € MO3BOASHO H
YMECTHO.

PezoBHHTE NOKYIIKH WA NPOAXKOH HA PHHAHCOBM AKTHBH ce NPHIHABAT Ha HATATA HA TBLPTYBAHE (CAENKaTa), T.€.
HA NATaTa, Ha KOATO JpYXECTROTO e ¢ aHTaXKMPano Aa KyIM AW Npojane akTHe. Penosaure NOKYDIKH HITH
mpofiaxGy Ca NOKYTIKH WK Npofiakly Ha (PUHAHCOBH AKTHBH, YMHTO YCIOBHA H3HCKBAT MPEXEBLPIAHETO HA AKTHEA
Npe3 NEpUOA OT BPEME, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA pasmopeafa WM AeHicrRalla NpakTHKA Ha
CBOTBETHHA D1a3ap.

OUHAHCOBHTE AKTHBH Ha JIDYXECTBOTO BK/IIOYBAT IAPHYHH CPEACTBA B NAPHIHY SKBUBATICHTH, TBPrOBCKH M JPYTH
B3EMAaHHA H B3EMAHHA OT CBBPGAHM JIHUA.

Hocnedeawa oyenxa

3aemu u s3eManus

3acMHTE R B3EMAHHNTA CA HENCPHBATHEHH DHHAHCOBH AKTHRH ¢ HKCHPAHH WIH ONPeEASEMH MITALIAHHS, KOHTO He
€€ KOTHpAT Ha aKTHBeH naszap. Clex NHbPBOHAYANHOTO MM NpUsHaBaHe, JIDYKECTBOTO OUEHSBA 3aEMMTe U
B3CMAHHATA NO AMOPTH3HPAHA CTOHHOCT, C H3NOA3BAHETO HA METONA Ha eEKTHBHHA JHXBEH NMPOLIEHT, HAMANEHA C
NPOBH3HATA 33 0GE3LCHKA. AMOPTHIHPAHATA CTOHHOCT C& M3WNCHABA KAaTO C& B3EMAT MPE/ BHI BCHIKH HPEMHR 1
OTCTHAKH NMPH NPHAOOHBAHETO, KAKTO H TAKCHTE, KOMTO ¢4 HEPA3NEfiHa HacT oT e(EKTHBHHSA AHXBEH TIPOLEHT U
pasxoamTe no chenkara. IlewanSute u 3arybute oT 3aeMa M B3EMaHHA CE MPUIHABAT B OTYETA 33 JOXOIMTE, KOTATO
338EMHUTE H B3EMAHHATA OBIAT OTIIHCAHK WM 05e3lieHe N, KAKTO M MPe3 NPOLIECa KA AMOPTH3ALIUA.

DOUHAHCOBRH NACKBH

ITspeonavuannuo npuznasane

QPHHAHCOBHTE NACHBH O KIACHQHLUMPAT KATO (MHAHCOBM NACHBH, OTYHTAHH hO CrpaeeqnyBa CTOHHOCT B
neqanGaTa uny 3arybara, WM KaTO TIOMYYEHH 33EMH M PYTH [IDHBIICUEHH CPEACTBA, HIH KATo HEPHBATURH, KOHTO
€& ¢eKTHBHH XEe/DKMPALH HHCTPYMEHTH, KakTO TOBA € 10-YMECTHO. [IPYKeCcTBOTO ONpPEeens KIaCHBHKALMATA Ha
CBOMTE PHHAHCOBH MACHRH NPH MBPBOHAYANHOTO MM NPHU3HABAHE.

(DUHAHCOBHTE NACMEM CE TIDH3HABAT ITHPBOHAYATHO MO CNPABEIIMBATA HM CTOMHOCT, WHOC, B ciyual Ha
JIHXBOHOCHH 3aCMH H APHRICYSHH CpeICTEa, Pa3xXoIHTe IO CACNKATA, KOHTO O OTHACAT IIPAKC KBM l‘IpHIl06HBaHeTO
Ha QUHAHCOBHA NACHB.

(DHHAHCOBHTE NACHBH HA JIPYMECTBOTO BKIHOUBAT THPTOBCKH H APVTH 34KDKEHHA H NHXBOHOCHH 326MH.
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CKAHHA BRIATAPHA EOOI
NOACHHTE/IHH BEJIEXKKH
3a rOMMHATA, MPUKMIOUBAMA Ha 31 nexeMepu 2008 r.

2.4 O6ob1enne HA CHINECTBEHHTE CUCTOBOANH MOJIMTHKY (npoab/oKenne)

DHEAHCOBH NACHBH (OPOABLIKEHHE)

fTochedeama oyenka
INocnensamara oueHka Ha GHHAHCOBHTE AKTHEM 3ABHCH OT THAXHATA KIACHUKANMA, KAKTO CIIeABa.

Jluxeomnocnu 3aemu u npueresenu cpedcmea

Cren IMEPROHAYANTHOTO WM TIPH3HABAHE, JIAXBOHOCHHTE 3a8MH M TIPHBACYEHHM CPENCTBA C€ OLEHARAT IO
aMOPTH3KPaHA CTOHHOCT NPH MBNOM3BAHE HA METOAA Ha eeKTHRRMA JMXBEH npoueHt. Tleyanfure u sarybure ot
JMXBOHOCHHTC 336MH W TIPHBICUCHH CPEACTBA CE NPU3HABAT B OTHETZ 33 AOXOAMTE, KOTATO [ACHBBT GE OTIMCRA.
KaKTO H 4pe3 NpoUeca Ha aMOPTHIALMNA.

KomnescHpane Ha GHHAHCOBH HHCTPYMEHTH

DHHAHCOBMTE BKTUBH W HHAHCOBHTE NACHBU C¢ KOMIIEHCHPAT M HETHATA CyMa Ce fpencTans B fanadca, Koraro H
CaMO KOraro, & HaINIE IOPHIIIECKH YIPAKHACMO NIPABO 33 KOMIICHCHDAHE HA NPU3HATHTE CYyMM M Hpyxecreoto
UM HAMEDSHHE 32 YPEXKIAHE HA HETHa 0asa, W/IW 32 eHOBDEMEHHO DEATMIHPAHE HA AKTMBHTE M YpexIaHe Ha
TaCHBHTE,

AMOPTH3HPAHA CYOHHOCT HA PUHANCOBH HHCTPYMEHTH

AMOPTU3HPAHATA CTOHHOCT C¢ ONPEAEA Upes HANONIBAHE HA METONA HA e(pCKTHBHHS THXBEH NPOLIEHT MUHYC BCSKO
HAMA/ICHHE BCNICNICTBUE HA OOCIUCHKA U NOTACABAHMA W/HAH HAMANCHWS Ha CIABHALMTA. MBuHCICHHETO ce npasu
KaTO Ce B3CMAT NPEJ BAA BCHYKH NPEMMH H OTCTBIKM PH DPHROGHBAHETO, KAKTO H TAKCUTE, KOHTO ca HepaszenHa
4acT OT e KTHBHMA IHXBEH MPOLEHT H PAIXOINTE N0 CAENKATA,

ObesneHka na PHHABCOBH AKTHBH

/pyXecTeOTO NpELEnsBa Ha Beaka 5aAnanCcoBa NATA AUTH ¢a HATHIE OGEKTUBHU HoKa3aTencrea 3a obesllenkara wa
(HHAHCOB AKTHR WM Ha IPyNa oT (PHHAHCOBH aKTHBA,

QunaNCOBU AXMUEY, OMMUMANU RO GMOPMUUPANA CIIOHHOCT

AKO HMa O0SKIHBHH JOKA3ATENCTEA, Y€ € BRIHAKBATA 3aryba ot o6e3UeHKA OT 3aeMU H B3eMAHMS, OTHHTAHH (10
dMOPTH3MPAHA CTOHHOCT, CyMaTa Ha 3ary0ata e OLEHABA KAaTO Pa3iHKaTa MexIy GanaHcoBaTa CTOMHOCT Ha AKTHBA
H CEraulHaTa CTOHHOCT Ha OYAKBAHMTE (hICIH NADHUHH NOTOLH (C M3KIIOUENHE HA OYAKBAHUTE OBnewm 3aryfn,
KOMTO He €a FR3HHKHANM), RUCKOHTHPAHH ¢ TbPBOHAYAIHNA eEKTHBEH IMXBEH NPOUEHT 33 PHHAHCOBHUA aKkTHR (T.€.
eeKTUBHHSA NTMXBEH (POLEHT, HIYHCIEH NIPH THPBOHAYANHOTO npiHapane). banancosara CroHOCT Ha akTHEA ce
HAMANABA 4pE3 H3MON3BAHE HA KOPEKTHBHA CMETKA 33 NPOBH3NK 3a obe3uenka. Cymara na 3arybara ce NpHanasa B
OTYETA 3a BOXOAMTE,

JpyxectsoTo MEPRG NpeleHsABa AANH CBINECTBYBAT OOCKTHBHM [OKA34TENCTBA 3a OGE3UEHKA OTACTHO 3a
(QUHAHCOBH AKTHBH, KOHTO €A HHIMBHMAYATHO 3HAMMMM, M OTASIHO WM 3a8IHO 33 HHAHCOBK aKTUBH, KOHTO HE Ca
HHAMBAIYATHO JHAYMMH. AKO JIpy*eCTBOTO Onpenenn, de HAMa OBGEKTMBHM NIOKA3ATENCTRA 3a obesuenka 3a
OTHAEMHO OLEHEH (MHAHCOB aKTHB, 03 3HAMEHME [ANM ¢ 3HAUMM WM He, AKTHELT Ce BIIOYRA B rpyna or
QHHAHCORH AKTHBY C NIOJOGHM XAPAKTEPHCTHKH HA KPEAUTHHUS PHCK W ONpefens o0e3LEHKATa HM 3ae4HO.
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OPUITHHANA 16




A S A A A RS S A AR N R R R R N R E R AR R

CKAHHA BBJTAPHA E00
HOACHHTEAHH BEJEXKH
3a FTOAHHATA, NPHKIIOYBAmA Ha 31 pexemspa 2008 r.

2.4 O6obimenne HA CHINECTBEHHTE CYETOBOAHA NONHTHKH (NPOXLIKEHHE)
O6e3uenka HA PHHARCOBH AKTHBH (0 POABITKEHHE)

AKTHBH, KOHTO CE€ OLEHABAT 32 00E3LEHKA OTAENHO M PH KOMTO CE IPU3HARA WK OPOMb/KARA Ja Ce TIPHIHARA
saryBa oT o0e3NeHKA, HE YIACTBAT B KONEKTHBHATA OLEHKA HA OBe3LeHKaTA,

AKO B CNEABAIL NEPHOJ CyMATa Ha 3aryGara OT 00e3NeHKa HAMANCE M CMANBT MOXE N0 ODEKTHBEH HAUMH aa ce
CBEPXE ChC CHOHMTHE, KOETO BLIHHKBA, CEH KaTo 0OE3LEHKATA € NPH3HATA, NPHIHATHTE npeAH TOBa 3arybu ot
obesueHKa ce BB3CTAHOBABAT. Bb3CTaHORABAHETO Ha 3ary6aTa OT 06E3NEHKA CE PU3KARA B OTHETA 34 JAOXOIHTE 00
CTERIEHTA, RO KOo#r0 fanaHcopara CTOHHOCT HAa (HHAHCOBHS AKTHEB HE HALBHIIARA HErOBATS aMOpTH3IMpaHa

croiiHocT, kakearo On GHNa onpefeneHa HA JATATA HA BBICTAHORARAHETO, AKC He ¢ Guna npH3HaTa 3aryba ot
obesueHxa.

ToproeckuTe B3eMalHA ce OOEILEHABAT, KOTATO CBHIIECTBYBAT OGEKTHBHM IOKA3ATE/ICTRA (xaro Hanpumep, crara
BEPOATHO, 4¢ IALKHHKLT e Obae 00ABEH B HECHCTOATENHOCT HAM MMA IRAYMTETHH (PMHAHCOBH 3aTPYAHEHHA), ue
Jlpy%ecTBOTO HAMA Ja MOXKE CBOEpe M3UANC BCHUKM JB/DKHMH CyMM, CBIIEcHO MTbPBOHAMANIHHTE YCIOBHA Ha
daxrypara. BanaHcosarta CTOHHOCT Ha THPTOBCKHTE BI3eMAHMS C& HAMANARE 4pE3  HINOAIBAHE HA KOPEKTHBHA
CMETKA 32 BPOBH3HA 32 00esleHKa. OBesLeHeHUTe B3EMaHKA C¢ OTIMCBAT, KOTATO CTAHAT HECHOMPAEM.

Marepnannu 3anacu

MaTtepHanHuTe 3anacH ce OLEHSBAT 10 fI0-BMCKATA OT ceBecTONHOCTTa U HeTHATA peanu3InpyeMa CTORHOCT.

Pazxonme, HANpaABeHH BBE BPB3KA ¢ JOCTABAHETO HAa MATCPHATHHTE 3anacH ACQ TAXHOTO HACTOSIIO
MECTOTIONIOWMEHME H CBCTOSHHE, CE¢ OTUMTAT KAKTO CileaBa:

MarepHalH H CTOKH — JAOCTaBHa CTOHHOCT, ONpezeneda Ha Dasa Ha Meropa -CPenHo-TIpeTerieHa
CTOHHOCT";

Hetnata peanmsupyeMa crofHOCT € NPenoIaraeMaTa NpoAKHAE LUEHA B HOPMATHHMA X04 Ha CTOIMANCKATA AeHHOCT
MHHYC ﬂpﬂﬁﬂﬂBmHO OUCHEHHTE pPa3xodH 3a 3aRhpIIBAHE HA TIPOH3BOACTBEHWA LHKBI H TE3H, KQWUTO Ca
#e00X0IHME 32 OCHLUECTBABAHE HA ITPOIAKOATA.

ITapuuny cpencTBa B NAPHYHN EKBHBAICHTH

TtapydHKTe CPeACTBa W KPATKOCPOYHHTE NENO3NTH B Ganaxca BKIIOURAT NAPUUHH CPEICTBA 10 GAHKOBN CMETKH. B
Bpoii.

3a uenuTe Ha OTYETA 33 NAPWIHUTE NIOTOLH, NIAPUHHKTE CPEACTRA M ADHYEHTE EKBHBANEHTH BKITIOYBAT TTApUYHITE
CPeACTBa M N2PHYHH EKBHBATIEHTH, KAKTO TE Ca AeHHHPAHH TIO-rope.

OcHOBEH KanUTaA

OCHOBHHAT KanuTan e NpPeACTABEH N0 HOMHHAIIHATA CTOAHOCT HA H3JANEHHTE W [LIATeHH AKUME. TTOCThIUICHHAT OT
H3BANCHH aKI[WH HAJ TAXHATA HOMWHANHA CTORHOCT CE OTYMTAT KATO IPEMUIHH pe3epsi.
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CKAHBA EBJITAPRA EOO/
HNOACHATEJAHHU BEJIEXKH
34 rOMRATa, NPHKOUBama Ha 31 nekemspu 2008 r.

2.4 OGo61meHHe HA CHINECTBEHHTE CUETOBOAMH NOIHTHKH (npoabmkenne)

OTnHcsane Ha PHHAHCOBH AKCTHEH K NACKRH
Dunancosu axmus

DUHAHCOB AKTHB (HJTH, KOTATO € NMPHIOKHUMO, YACT OT (PHHAHCOR AKTHE WIH YACT OT TPYNa OT CXOAHRK (PHHAHCORH
AKTHBH) CC OTNHCEA, KOTATO;
¢ ACTOBOPHHTE NPaBA BhDXY NAPHYHHKTE NOTOLM OT GUHAHCOBHS AKTUR Ca H3TEKIIH:
¢ AOTOBOPHMTE MNpaea 3a NONyYABAHE HA MAPHYHA NOTOLH OT HHAHCOBMR AKTWB ca 3ANA3CHH, HO € MOeTo
AOTOBOPHO 3a/IB/DKEHHE 32 IUIAMAHE Ha BCHYKH ChOpaHd NapuaHK NOTOUM, 663 CHINECTBEHO OTAArane, Ha
TPETa CTPAHA [0 CAENTKA 32 MPEXFLPISHE; WK
¢  JIOTOBOPHHTE Npaga 33 NOAYJABAHE HA NAPHYHH NOTOLM OT PHHAHCOBUL AKTHER Ca MPEXBBPIICHY, TIPY KOETO
(a) [Ipy»eCTBOTO € MPEXBLPMIO B 3HAYHTETHA CTENEH BCHUKU PHCKOBE M NOM3HU OT COGCTBEHOCTTA BBPXY
Gbunancosus akrue; wnn (6) JIpyxecTBOTO HHTO € NPEXBLPIMRO, HHTO & 3ana3HI0 B 3HAYHTENHA CTeneH
BCH'KH PHCKOBE M MON3H OT COOCTBEHOCTTA BBPXY DUHAHCORMSE AKTHB, HO HE € 3aMa3iio KOHTPONA BBPXY
HETO,

Koraro JipyxecTBoto € npexshpamio A0roBOPHHTE CH Mpazd 33 MOJYYABAHE HA [IAPHYHH NOTOLM OT (PHHAHCOBMA
AKTHE K HHTO & NPEXBBPIUIO, HATO € 3aNa3KI0 B 3HATHTENIHA CTENIEH BCHYKH PHCKOBE M TIOJI3M OT COGCTBEHOCTTA
BEDXY (PUHAHCOBHA aKTWB, HO € 3aANa3HAO KOHTPONA BBPXY HETO, TO NPOAL/LKABA A NPHIHABA NPEXBLPIEHUA
(HUHANCOBHS aKTHB A0 CTEMEHTA HA MPOABLIKABAINOTO CU Y4acTHe B HErO. CTENEHTA Ha MPOMLKABALIOTO YYacTHe,
KOSTO € FOA QOpMaTa Ha rapaHLMA 3a [PEXBBPICHHA AKTHB, & OLEHABA [0 I0-HHCKATA OT ITEPBOHAYANTHATA
GanancoBa CTOHHOCT HA AKTHBA M MAKCHMANHATA CTOWHOCT Ha BEIHAPaMICHHETO, KOSTO MOXKE Jd C2 HANOXKH 1A
6vae BracraHoBeHO 0T JpykecTBOTO.

Koraro npoasmkasamoro yyactue € noa (opmara Ha W3TaneHa WM 3aKyTleHa ONLMA 33 NPEXPLPICHHA AKTHB (B
T. ™. ONMIMA, YPEANIAKA B NADHIHH CPEACTBA WM IP. NO/.), CTENEHTA HA NPOIBIKABAIIOTO YIACTHE HA Apyxecrsoto
€ PaBH4 Ha CTOHHOCTTA HA NIPEXBLPICHNA 4KTHB, 33 KoATO JIpYKECTBOTO MOKe 3 1o w3kynd obparno. B cnyuanre,
obaye, Ha W3JaNEHA YT OmuMA (B T. 4. OIS, YpeAAaHa B NApUIHH CPEACTBA MM Ap. BO4.) 32 aKTAE, KGHTO ce
OLCHABA MO CNPABELTUBA CTOHHOCT, CTENEHTA Ha NPOABLAABALIOTO YYaCcTHE Ha HpyxecTroTo & OrpanHuena ao no-
HHCKATa MEXDY CIPABE/UIMBATA CTOHHOCT Ha IPEXBLPIIEHAN AKTHE W LICHATA Ha YIPAKHABAHE KA OILIMATA.

Punaricosu nacusu

DHHAHCOR NACHB C& OTTHCBA, KOTATO TOM € NOraceH, T.e. KOTaro JAOBIKEHHETO, ONpENENeHo B JIGropopa, e
OTTIANHANO WK € AHYTHPAHO WIH CPOKBT MY € H3TeKE.

3amAHaTA HA ChinecTByBain GHHAHCOR [ACHE ¢ AOpYT ABITOB HHCTPYMEHT OT CHUIMA 33€MOJATEN Che ChILECTBEHO
PaXIHIHH yCIORAA, HWIH CRUICCTBCHOTO MOAMPHLMpANE HA YCIOBHATA HA CHIECTBYBALL PMHAHCOB NIACHE, C& OTYHTA
KaT0 OTNHCBAKE HA MBPBOHAYaNHUA (UHAHCOB NACHR W TIPH3KABAHE HA HOB ¢uHancoB nacke. Pasnukara meway
GanancoruTe CTOHHOCTK HA MLPBOHAYANHVS H HOBMS [TACHE CE& TIPH3HABA B OTHETA 33 JOXOJHTE.

Hposuinu
Obugu

IIpoBH3AK ce npu3nasar, koraro JpyXecTROTO UMa CeralHo 3aTb/KeHHe (NMpaBHO MNH KOHCTPYKTHBHO) B pe3yATaT
H2 MHHATR CHOWTHA; HMa BEPOATHOCT 33 NOracsABaHE HA 3ANBIDKEHHETO Na ObIe HEOBXOIMM MOTOK OT PeEcypcH.
CHEABPICALL HKOHOMMYECKH TIONRH, H MOXeE Ja bene HAIPABCHA HAMEKHA OLEHKA HA CTOHHOCTTA HE 3aTBKEHHETO.
Koraro JIpysecTBOTO OUAKRA, 9€ HAKOH MNM BCHYKH HEOGXOIMMH 33 YPEeXIAHETO Ha NIPOBH3IHATA PA3IXOIH Lue
OB maT BEICTAHOREHH, HAIPAMED CBIMACHO 33CTPAXOBATCNEH AOrOBOP, BR3CTAHORABAHETO CE MPH3HARA KATO OTHeNEH
aKTuB, HO CAMO TOraBa KOraTo € NPAKTHISCKM CUIYPHO, ue Te3W pasXoiu me 6baT BR3CTaHOBEHM. PasxonuTe 1a
TIPOBASHH C€ NPEACTABAT B OTHYETA 33 JOXOAMTE, HETHO OT CYMATa Ha BBH3CTAHOBEHMTE pasxoau. Korato edexTsT 0T
BPCMCBHTE DA3THKH B CTOHHOCTTA HA NADHTE € CBILECTBEH, NPOBH3HNTE Ce AHCKOHTHPAT KaTo C& H3NOA384 TEKYLIa
HOpMA HA JHCKOHTHpAHE NPEIH RAHBUM, KOATO OTPasABa CeLM(HYHHTE 33 3ATBIKEHHETO pucroee. Koraro ce
H300/388 THCKOHTHDAHS, YBEHYEHHETO HA MPOBH3MATA B PE3YATAT HA M3IMHHAJIOTO BpEME, CE MPEOCTaBs KATO
¢$uHanCOR pasxon.
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3a NOAHHATE, NPHKMONBAMA Ha 31 pekemepn 2008 r.

2.4 O6o6enne Ha CHIIECTBENNATE CHETOBOANA NOIHTHKS (NPOXBILKEHHE)
TpoBK3HK (NpoTL/EKEHNE)

Hposuzun sa 2apanyuu

Apy*ecTBOTO NPH3HABA NPOBH3MM 33 MAPAHIMOHHH PEMOHTH B MOMEHTA Ha NPOAaXGATa Ha NPeBOIHH CPENCTEA 33
KOHTO ¢ HANHIE JONOBOPHO 3aThIKEHHE 32 OCBIIECTBABAHE Ha IAPAHLMOHHU PEMOHTH 3a CMETKA Ha JIpywecTBoTO
npes onpeneneH Obew nepuoA. INpopusuara ce Gasupa Ha RCTOpPUYECKATa HEGOPMALMS 32 PEANTHO H3IBBPIEHHTE
Pa3XOAM 32 rApaHIHOHHN PEMOHTH, KaTO C& OTHMTA M edekra OT BEPOATHOCTTA 34 BFE3HHKBAHETO HA GLIenM TaKkHaa
pasxonm.

Hoxoan Ha nepconana npn nencHoHHpane

Crraacho GHArapckoTo TPYIOBO 3aKOHOAATENCTBO, JPYKECTROTO KATO PaGOTONATEN, € 3ATRIKEHO 1 HAMKATH IBE
WM LIECT GPYTHH MECEHHH 3aNIaTH Ha CBOMTE CIYXKMTENH MpH NEHCHOHHPAHE, B 3aBHCHMOCT OT NPOCNVIKEHOTO
BpeMe. Axo ChyxurensT ¢ paborun npu cemmus paboToAaten npes nocneaHute 10 romMHE OT TPYAOBHS CH CTAX,
TO# TPA6BA Na NOMYUM WECT SPyTHE MECeUHH 3AILIATH IPH NEHCHOHHPAHE, 2 aK0 € PaGOTHI No-MaIKo or 10 roIHHH
IpH CBIlHA paboTonaren — nse SpyTHH MeceunH 3amnath. TINansT 32 ZOXONM HA TIEPCOHANTA DA IEHCHOHUPAHE HE €
Gunancypan. JIpyKecTBOTO ONpEneNis CBOHTC 3aTbJKCHWA 33 HAMNAMARE Ha JOXOOH HA nepcoHana npu
NEHCHOHHPAHE KAaTO M3MON3BA AKTIOEPCKA METOA HA OUSHKZE. AKTIOEPCKHTE MEHanOH M 3aryOH Ce MPU3HABAT KATO
NPUXON HIH Pa3XOf, KOTATO HETHHTE KYMYNAaTMBHH HENPH3IHATH AKTIOGPCKH NCHanbH WM 3ary0H B kpas Ha
NPEAXOAHATA OTHETHA FOAHHA Ca Ipeeumarany 10% or HacTOALIATA CTOMHOCT HA 3ATBIKEHHETO 32 HITUIANAKE HA
AOXOIM HA NIEPCORANA NPH NECHCHOHUPAHE. AKTIOCPCKHTE NEHANGH HIA 3ary0H ce MPU3HABAT 33 OHAKBAHUA CPEIHO-
ocTaBall Spoif TOMHHN TPYIOB CTAX HA NEPCOHANE.

PasxomuTe 32 MHHaN TPYAOB CTaX ¢ NPH3HABAT KATO PAsXOA HA Munelina G6a3a 3a cpegHus CPOK, AOKATO JAOXOINUTE
CTAHAT Ge3yCcnoBHO NpHACOUTY. [I0 CTENeHTa, 0 KOATG HOXOIMTE CA BEUe Ge3yCIOBHO IpUaotrTy, He3abaBRO Ciel
FBBEK/IAHE MM NMPOMECHH B A3 32 JOXOAH NPH NEHCHOMMpane, JPYXeCTBOTO NMpH3HARA Pa3xola 3a MHHAA
TPYAOB CTa) BeOHAara.

JaxeKeHACTO 38 AOXOAH Ha NEPCOHANA MPH MTEHCHOHUPAHE € ChCTON OT HACTOALLATA CTOHHOCT HA 33 EIDKEHHETO
32 H3NJamAHE Ha TE3H JOXOOH, HAMAIEHA ¢ HEIIPH3HATHTE Pa3X0OH 33 MHHAT TPYIOR CTAXK.

IIpu3naBane Ha NPHYOAN

TpuxomsTe ce¢ npu3HaBaT OO0 CYENEHTA, B KOATO & i;epoa'mo HKOHOMHYCCKH NOJ3H 1a OblaT NomydeHH ot
ApyxectsoTo ¥ cyMara Ha NpHXoHa Moxke Aa Gbae HanekHO oneHeHa, TIPHXOIMTE C& OLEHABAT 10 CIlpase/UTHBaTa
CTOHHOCT Ha NONY4CHOTO BB3HATPAKACHHE, KATO Ce M3IKMOMAT OTCTBOKH, PabaTH W APYTH AAHBLH BBPXY
npoazxbure wiH mura. Tpean fa Gblie NPH3HAT NPHXOZ, CIEAHMTE CneuH]HIHN KPMTEPHH 3a OPH3HABAHE TPAOBRA
CBHUIO fla GBAAT YAORNETROPEHH:

TIIpodaxctu na cmoxu

I[TpuxoarTe 0T MpoA@KOH KA CTOKM Ce MPHIHABAT, KOTATO CHINECTBEHHTE PHCKOBE U NIOM3M OT COOCTREHOCTTA BBPXY
CTOKHTE Ca PEXEBPIEHH HA KYITyBada, KoeTo 00HgaliHe cTaB2 B MOMEHTA Ha TAXHATA eKCIETHLMS.
Hpedocmaesue na ycnyzu

TpuxoguTe OT IPEACCTABAHE HA YCIYTH Ce NPH3HABAT Ha 6a3a Ha eTana Ha 3aBBPIIEHOCT HA CHENKATA KbM JATaTa
Ha Gananca.

BAPHO C
OPBTRHANA | 1
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CKAHHA BBJITAPHA EOCH
TOACHHTEJIHHA BEJIEXKHA
3a roannara, npukmousama Ha 31 aekemepu 2008 r.

2.4 O6olmenHe Ha ChOIECTREANTE CYETOBORNH MONHTHKH (mpoabaxkerne)

IIpuinasane Ha NpHXoaH (MpoaLIkeHne)

TIpuxodu om auxsu

TprxoauTe OT MHXBU ce NMPHINABAT MPH HAYKCIIBAKETO HA THXBUTE (kato ce usnonssa Metona Ha edexTUBHUS
JTHXBEH NPOLEHT, T.€. MXBCHWAT NPOLEHT, KONTO TOYHO NKCKOHTHDA OMAKBAHMTE Ghaewm HapU4HH NOTOUM 34
NEPHOTIA HA OUAKBAHHA KHUBOT HA GHHAHCORMA HHCTPYMEHT RO GANanCoBATa CTOHHOCT Ha HHARCOBKA AKTHB),

Pazcpousane na npuxoou

IIpuxonuTe OT DOroBOpeHA YCUIYTH N0 DEMOHTH H NOAAPRKKA HA NPONABCHHTE TPAHCHOPTHH CPeOCTRA HE ce
NOMYHABAT B CHUIMA MEPHON B KOMTO BLIHHKBAT PA3XOAHTE B CHEJOBATEIHO Cf PascpouBaT H NPHIHABAT rpes
OEpHOAZ HA BATHAKOCT HAa CHOTBETHHA JOrOBOP. 3a Ta3W Led e M3rOTBS [UIaK 3a pasmpefencHHe W pascpoYBaHE Ha
UpHX0ha, Taka He fia OTrOBApd HA OYAKRAHHTE OBACHIM DPAIXOAH Hpe3 METOM Ha “kpHBa Ha notpebGnenue /
(m3pasxonpane)” paspaborena ot KomnanusTa — matika Ckanus CB Axruebonar , 1leenuHs.

B Kpast HA BCCKH MeECcel 34 BCeKH JOTOBROP C€ H3TOTEA CHLOOCTABKA MEXIY PEAlHHTE MECEYHH DA3XOAH U KPHBATA Ha

notpebnense.

Pasxonu ew3nuknamu wan Gromkera cnopen Mozena Npd ONPENCNAHE UEHATa Ha TbPBOHAYANHHS NOTOBOP, He
PE3YATHPa KaTO KOPCKLHA HA KPMBATA HA NOTPEOJEHNME, 3 HPEKTHO KaTo 3ary0a B OoTHeTa 33 AOXOIRTE. Pazxoau
NOJ KPHBATA HA NOTpefacHUe, ¢ NMPU3HABAT KATO Meuaibu B TEKYUIHS [EPHOA,

Tl KaToO NPCBOHUTE CPEACTBA OTUCAHM B NOTOBOPHTE C& Pa3AHYABAT OTHOCHO YHIOTPeDa, KHIGMETPaK, MOJEn
Ap., KAKTO H CPOKORBETC HA [OTOROPHTE €A PA3MAYHH, 33 BCEKH JOTOBOP B KOHKPETeH 0ekT ce paspaorsar
HHIHBHIYAIHA MOJIENH 34 PA3CPOYBAHE HA MPHXOHTE,

Jansuu

Texyry danvr avpxy doxodume

TEK'YIIIH'IE AAHBYHH AKTHBH H [IACHEBH 33 TCKYIIHA B MPeOXOAHA [IEPHOOH Ce MPH3HABAT 110 CYMATA, KOSTO C& O4YAKBA
Aa Gbae WB3CTRHOBEHA OT HAH MNareHa 03 NAHBYHHTE BIIACTH. HpH H3IGHCICHRE Ha TEKYIUHTE DaHLUW Ce napuaarar

JAHDYHHTS CTABKH H OAHBUHHTE 3aKOHH, KOWTC CA B CHJA WJIH €A B 3HAYWTENHA CTENEH NPUETH KBM JaTard Ha
Bananca.

Texymare nawbuu ce neGuTHpar WM KPERHTHPAT JUPEKTHO B CODCTBEHMA KanWTai (2 He B OTHETA 38 A0XO0IMTE),
KOraro A2HBKBT Ce OTHACA 0 CTATHM, KOHTO ¢4 OHITY NPH3HATH JHPEKTHO B COBCTBEHMS KanHTAl TIpe3 CBLIHA MIH
OPEIXOAHH OTHETHH NEPHOAH,

Omcpouen danek svpxy doxodume

OrcpoueHmTe JAHBLH CE NPUIHABAT N0 GATAHCOBMA METOX 33 BCHUKY BPEMEHHH DANAKH KBM JaTara Ha GaiasHca.
KOMTO FRIHHKRAT MEHIY JAHBYHATA OCHOBA HA AKTHBHTE U IACHBHMTE B TEXHWTE HANAHCOBH CTONHOCTH,

OrcpoueHi RAHbYHA TACHBY Ce TIPH3HABAT 32 BCHUKH OBNAraeMH BPEMEHHH PA3JIHKK;

*® OCBEH 1O CTENEHTA, IO KOATO OTCPOHCHHAT JAHBYEH N2CHB BR3HUKRA OT MLPBOHAYATHO TPH3HABAHE Ha
8KTHE MIA NacHB OT NANCHAa CAENKa, KOATO He ¢ OH3HeC KOMOHHAUMA ¥ He BIHIE HHTO BBDXY

CHETOBONHATA Ne4anba, HATO BBPXY JAHbWYHATA NMeuanta MAM 3ary6a KM MOMCHTA Ha H3BBPLIBAHE HA
CIENKATA.

BAPHO C
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CKAHHAA BBJITAPHS EOOJ
MOACHATEJHH BENEXKH
3& FOAMHATA, NPHKMOYBAa Ha 31 nekemepn 2008 T,

2.4 OGo6menne Ha CHLINECTBEHHTE CUETOBOARK NOJHTHKA (N1POIbIIKenHe)
Jdanbin (npoabickenne)

Omcponen danvk evpxy doxodume (npoduaxcenue)

AKTHBH NIO OTCPOYCHH JAHBLM Ce MPHIHABAT 32 BCHYKN HAMATISEMH BPEMEHHM PA3jIUKH, NPEHECEHH REeH3MOI3BAHH
JaNBYHH KPEIHTH H HEM3NOM3BAHH JAHBYHA 3aryOH, O CTEHEHTa, A0 KOATO € BEPOATHO A3 € Haxuue obaarasma
nedanta, CpeIly KOATO Aa GBAAT M3NON3BAHM HAMAIAEMHMTE BDEMEHHH PARNMKH, OPEHECCHHTE HEM3NOM3BAHH
AAHBLUHM KPETHTH 1 HEU3NOBAHNTE NAHBYHY 3aryhm:

* OCBCH KO OTCPONEHHAT NAHBEYCH aKTHB BE3HHKBA OT MbPROHAYANHO TPH3IHABAHE HA AKTHE WIH MACHE OT
AaficHa CENKa, KOATO He ¢ Om3tec kOMOMHAIMA W He BIMAe HUTO BBPXY CHETOBOAHATA Nedanta, HHTO
BBDXY AaHbunaTa nedanba dIH 3aryfa KbM MOMEHTA Ha WIFBDIIBAHE HA CAETKATA.

ApyxecTROTO H3BLPLIBA MPEITien Ha SaTalCOBATA CTORHOCT Ha OTCPOYCHHTE RAHBYHH AKTHBH KBM BCAKA JATA Ha
GanaHca v % HaMansBa [0 CTENEHTA, IO KOATO BEYE HE € BEPOATHO Na Gnae peanusKpana aocTareyHa olnaraema
nedanta, KOSTO A3 MOIBO/ABA LENHA WK SACT OT OTCPOUCHHA NAHBYCH aKTUE Ja OBLIE Bh3CTAHOBCH. Henpuznarure
OTCPOYEHH NaHEYHH aKTHBH C€ NPEpasTekIaT KbM BCAKA AaTa Ha GanaHca M ce MPU3HABAT J0 CTENEHTa, 10 KOSTO e
CTAHAIO BEPOATHO Aa Obe peamnsupana OrAeina obnaraeMa nedanta, KOATO 4a MO3BOIH OTCPOYEHHs JaHBYEH
AKTHE 1a bHe PEICTAHOREH.

OrcpoueHNTe NAHBYHH AKTHBH M TIACHBH C& OLEHABAT NO NAHBYHWTE CTABKH, KOMTO C& OYaKBa na 6B0aT B cHia 3a
NEPHONA, B KOHTO AKTHBLT CE PEATM3Hpa WM NACHBET CE YPEAM, BB3 OCHOBA HA [JAWWYHHTE CTABKH (¥ maHBIHK
33KOHH), AEHCTBAMIM KH BICUIM B CHAA, B 3HAUHTEAHA CTEleH, KhM JATATa Ha HanaHca.

OrcpoyeHHTe AaHBLUH ce AeGHTHDPAT WM KPEAHTHPAT JIMPEKTHO B COBCTBEHMA KAIMTAT (a Be B OoTyeTa 3a JOXOAMTE),
KOraTo JAHBKBT C¢ OTHACK A0 CTATHM, KOHTO ¢a OWIM NPU3HATH JHPEKTHO B CODCTBEHMS KATTHTAT NIPe3 CHIUMA WITH
MPeIXOHH OTYETHH NEPHOIH.

AApYyXkecTBOTO KOMDEHCHPA OTCPOYEHH NAHDYHH AKTHEM M [4CHBH CAMO TOTABA, KOFATO HMa 3aKOHOBO [paso j1a
IIPACNAnA TeKYIIH JAHBYHH AKTHBH Cpeury TeKYLIH JAHLYHH MMACHBH K OTCPOYCHHTE JAHDYHH AKTHRH H HACHBH Ce
OTHACAT /10 AAHBEUM BBPXY A0XO0Ja, HAIOKEHH OT eIMH A ¢HIN JaHbYEH OPraH 33 €OHO K ChUI0 NAHBYHO3ANELIDKEHO
IpEANPHATHE,

Harvx evpxy dobosenama cmotinocm (IIC)

Iprxomre, paskoanTe 0 aKTHBHTE C€ NPH3KABAT HETHO oT JIZIC, ¢ M3KMOUEHHE Ha CITyHauTe, KOTaTo:

* JUIC, Bu2umieail NpH NOKYIKA HA AKTHBH WITH YCITYTH, HE € Bh3CTAHOBHM OT JAHBSHHTE BNACTH, B KOKTO
crydadt JUIC ce npusdapa Xaro 4acT OT LEHaTa Ha NPHAOOHBAHE HA AKTMAZ WITH KATO YacT OT
CBHOTBETHATA PA3IXOAHA MO3HLMSA, KAKTO TOBA € NPHIOKHMO; U

*  B3CMAHRATA H 3aXBIDKCHHATA, KOHTO C¢ OTHHTaT ¢ BKuTioueH JIJ1C.
Hernara cyma wa JIIC, BE3CTaHOBHMMA OT WM ABKAMA HA NAHBYHATE BRACTH, CE BKMIOYRZ B CTOMHOCTTA Ha

BICMAHHATA HAM 336/DKeHAATA B BanaHca.
2.5 bujeiu NpOMeHK B C4ETOBOSHUTE NOJHTHKH

JApyXkecTsOTO He € NPHAOKMNO MO-PAHO NOCOYCHHTE MO-A0NY HOBM CTAHNADTH, DA3ACHEHHA M MIMEHEHMA ua
CHIIECTBYBAINA CTAHAAPTH, KOHTO Ca MYONMKYBAHM W 38B/DKMTENIHH 3@ NPWIarane 3a OTYETHH REPHOIM.
3an04BAINH HA UK chen 1 aayapu 2009 r., HAU N10-KBCHO:
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CKAHHA BEBJITAPHA EOO]J
MMOACHHUTEAHH BEJEXKH
33 TOJHHATE, OpHknovsawa Ha 31 pexemspu 2008 r.

2.5 bbaeilld NPOMEHH B CUETOBOXNATE NONMTHKH (NPOALIKeHHe)

MC®PO 1 lIpanarane 3a mepsn b1 HA Memaynaponnnre craniapry 3a QHHAHCOBO OTYHTAHE (MIMEHEHHE)
H MCC 27 KOHCONHAHDAHH H HHIHBHAYANHH QHHAHCOBH OTHYEeTH (H3IMEHEHHE)

Hamenernara 8 MCQO 1 1 MCC 27 pimzar B CHAIIA 3a OTHETHH IEPHOOH, 3aMOYBalllM Ha WM el 1 AHyapu 2009 r.
Hamerennara Hva MCOO 1 nossonmsear uenara Ha npuaoDHBaHe HA WHBECTHUMH B JBIUCDHH NPEINPHSTHA,
ACOLMAPAHY [IPEOIIPHATHA HIA CBBMECTHO KOHTPOJHPAHH NPEINSPHATHA (BBB BCTBHIMTEIHHA QHHAHCOB OTHET MO
MC®O) na 61ae onpeseneHa kaTo LigHa Ha mpHAoOHRaHe ceritacHo MCC 27 unn “mpuera crofinoct”. Mamenerwsr
MCC 27 wa3nuckpa MONMYHeHHTE TMBHASHTH OT ZLINEPHM NPEANPUATHA, acOUHHPAHH MPeNNPHATHA WIIH CHBMECTHO
KOHTPOJHPAHH NpeanpaTea aa Obaar mpasHary B nevanbarta MaH 3ary0ara B HHOYBHIYATHHS (QUHAHCOR OTUET.
Cplmo Taka, HIMEHEHHETO ILIO3ZBOJABA, CaMO 33 ONPEJENEHH PeOpraHHM3alliH, UeHaTa Ha npuaodbuBane Ha
HHBECTHIMA B JBUIEPHO TIpEANpHATHE Aa OnRe onpeaencHa Ha 6aza Ha NpelMIrHaTa # OTYeTHA CTOMHOCT, 3 He Ha
CnpaBef/IHBaTa i CTOHHOCT. JIPY:KeCTBOTO He OYAKBA TE3M M3MEHEHHS Aa oXakaT ceKT BBpPXY (DHHAHCOBHA My
OTHET.

MCOO 2 [inamanas na 6a3ara Ha AKLHM ~ YCIO0BHS 32 NOAYYABAHE HA NPABATA W NPEKPATARIKHS

Toea m3Menenne B MC®O 2 [Inamannn na 6asara Ha akupy 6ewe mybnukysaso npes aHyapu 2008 r. w Bianza 8
cHna 33 GMHAHCOBM NOJMHM, 3aNOYBALM HA MM cne 1 anyapu 2009 r. CranaapTsT OrpaHHuaea geduHHIHATA 33
"33 YCRNOBHA 33 [ONYYABAHE HA MPABATA" IO YCIOBHE, KOCTO BKIOYBA HIPHYHO HIIH KOCBEHO H3IHCKBAHE 33
OPEAOCTABAHE HA yOnyrd. KakeHro H fia OMNIO ApYrH YCNOBHA HE IPEACTABNABAT YCIOBHA 33 NOIYYaBaHE Ha
nmpapara, KOHTO cliefpa na OBAAT B3eMAHH NpeABHA IIPH ONPeN¢/BHE HA CIIpapelHBATa CTOWHOCT Ha AAfICEHHTE
HHCTPYMEHRTH OT coDCTBeHHMs Kamutal B cmyvad, 4e AaneHWTe npasa He OBbAAT NONMYYEHH B PE3YNTAT OT
HEBB3MOKHOCT A C€ OTFOBOPH HA JANSHO YCIOBHE, KOETO HE Aasa NpaBa, KOETO € B KOHTpOJIa WM Ha
NPeANPHATHETO MM HA KOHTpAareHta, To Tpabea Aa ObAe OTHETEHO CUYETOBOJOHO KaTO TpekpardBaHe. Jpy@wecTBoTO
He € CTpaHa MmO CX€MH 334 IIMIlJAHHA Ha 6a3ara HA AKIHH H CIIeFOBATENIHO HE OYAKBA CHIOSCTECHH NMOCNCICTBHA
BBPXY CHETOBOLHOTO OTHHTAHE HA MNAMAHMATA Ha 6azara Ha akiuH.

MC®O 3 Bunec kombunaunn (npepaboren) w MCC 27 KoHconnaupanu u nununnnyaﬂnnv PUHAHCOBH
oruern (npepaboren)

ITpepaborenure crangaptd Oaxa myGnuxysaHH npes aHyapu 2008 r. W BiM3aT B CWiIa 33 PHHAHCOBH TOIMHH,
sanousama Ha war chen 1 wnn 2009 r. Tpepaboredust MC®O 3 pbBekga peaula fpoMEHH B CUETOBOJHOTO

OTuHTAHE Ha GM3Hec KOMOMHALMHTE, KOETO IE ¢ OTPa3sH BBPXY CYMATa Ha [IPH3HATATA DEMYTALIHA, OTYETEHHTE
Pe3YNTATH B NEPHOAA HA Ppealu3dpane Ha MpHAOOHBAHETO H Geacmure oTunTaHu pesynrard. Ipepaborenust MCC
27 u3MCKBA TMPOMAHA B NPHTSKABAHOTO YYACTHE B JBUICPHO APYKECTBO Aa Obe OTYHMTAHO KATO CHENKA B
coGerpenns Kanwran, CleAORaTeNHO, Ta3H HpoMAHA HAMA Ja OKAXKe Bh3JeHcTBAE BEPXY PEMYTALHATA, HHTO [IE
nOpoaH neyanta uny 3aryba. B AombiHeHHe, H3MEHEHHAT CTRHAAPT NPOMEHA CUETOBOAHOTO OTYMTAHE HA 3arybure.
NOHECEHHM OT ILIOEPHOTO APYMECTBO, KAKTO W 3aryfara HAa KOHTPON BEPXY HAJEHO XBUIEPHO IpPYXKECTEO.
INpomennte, BeRegeHn ot npepaboTenure MCPO 3 w MCC 27, Tpa6Ba ja ce [pUIararT OPOCNIEKTHBHO # 1e ce
OTPR3AT BEPXY ObAEHIM NpHIOGHBAHHA K CHCING ¢ MANIMHCTBEHH ywacThs. [Tpepaborennre MCPO 3 w MCC 27
BCe Ome He ¢a npueTH ot EC.

MC®O 8 OnepaTHEHH CETMEHTH

MC®O 8 samena MCC 14 Orunrane 1o CerMeHTH M BITH33a B CHNA 33 OTYETHH NEPHOAH, 3aNOYBALIH Ha HIH creX |
anyapy 2009 roauvea. CTaHAapT:T PBBESNPHEMA YIPABICHCKHA JMIOAXON NPH OTYMTAHETO [0 CEIMENTH.
IpemmpuaTHATa CNEelBa Ja NPESACTABAT HHGOPMALHSA, KOATO PBKOROACTROTO H3NON3BA 33 BRTPEIIHM LIETH 34 ONEHKa
Ha NpeACTABAHETO HA ONEPATHBHHTE CEIMEHTH H PA3NpPENC/IEHHE HA PECYPCHTE MeXAY PAsAMYHHTE CerMeHTH. Tasn
HAOpMALIHA MOXE Ja ¢S PajnHyana OT NpeAcTARAHETO B GanaHca W OTYETa 3a ZOXOINWTE, KATO C& H3IUCKRA
ofscHeHne K pasHeHNE Ha pasnukure, Toli kato JpyxecTBoTo HaMa cermeHTH, MCDO 8 nama 1a uma edexr srpxy
($UHAHCOBOTO MY OTYHTAHE.

Toxo6perna B MexayHapogHHTe CTAHAAPTH 32 UHARCOBO oTunTaHe (MCPO) 2008 ronuna.

Honobpenus B MCPO Gaxa mybnukyearw Ha 22 mail 2008 roauHa ot Bopaa 3a MexnyHapoann CueToBOIHM
Cranpapm. Tean nopoSpesns NpeACTaBNSBAT DBPBATA YacT OT NOAMUIHMA NPOUSC 33 NOJODPEHHMA M BKAKOUBAT
pemHLA MANKH npoMesd B paimayad MCODO. MsMmeHeHHAT2 €A HAPDABEHH C LEA Ja CE KOHKPETH3HMpA
CBALPKAHMETO HA TIPABHIATA H HA CE SNUMMHMPAT HENPENBHIEHH HeCROTBETCTEMA B CTAHIApTHTE, IlosedeTo ot
H3MCHEHHATA BJAM3AT B CHIA 3a (PHHAHCOBHTE TOAMHM, 3aNOYBAILH Ha Wik crefl | syapu 2009 ropuna. B MomenTa

Ce aHANMHINpAT edeKTHTE OT Te3H NOROOPEHHA BEPXY (PHHAHCOBHTE OTUEFH Ha JIRVKECTROTO.
7/ 4 BAPHDGC
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CKAHRA BLJTAPUA EOO]
NOACHUTEINHH BEJNEXKHA
33 OMHATA, NPAKIIOYsaina 5a 31 nexkemsps 2008 r.

2.5 Bhaeuid NPOMENHH B CYETOBOAHATE MOTHTHKH (MPOALIIKEHHE)
MCC 1 [Epencrassne na GUUAHCOBH OTUETH (npepaboTen)

Hsmenenmst MCC 1 [Tpencrasane Ha GMHAHCORH OTUETH 81M32 B CHJIA 32 NOJMIIHM OTHETHH TIEPHOXH, 3anoqBatlld
Ha win cned 1 suyapd 2009 roauna. CTaHfapreT pasrpaHHyaBa OPOMEHH B cOBCTREHMS KANKTAN, NMOPOAEHH OF
CHENKH CEC COBCTBEHMIMTE (AKUMOHEPHTE) M TakMBa, KOHTO HE €& ¢ TAX. OTHETRT 3a NpPOMEHHATE B cobcTeeHus
KATTHTANT 1€ BiUTIOYBA CAMO TPAH3AKLMK CBC COGCTBEHHIMTE (aKUMOHEPHTE) HA NMPEANPHATHETO, A TE3H, KOHTO HE Ca
¢ TAX 1 BBAAT NPEACTABEHH ArPETHPAHO B eHa CTaTvs. BbBex/a ce HOB OTHET 32 odwmTe (BCHUKH) 10X0aH. TokH
NpeACTaBs BCHUKH NIPHIHATH MPUXOZM ¥ PA3XOAH K B C/IMH OTHET HAH B IBA CEHP3AHH oTueta. JpyXKeCcTBOTO € B
nponec Ha aHaIH3 IANH 1lie HME ¢fIHH HIH AB2 OTYECTA.

MCC 23 PaixoaH 0o 3aeMH

HamenenustT MCC 23 Pasxoam no 3aeMn ¢ nyGaukysas npes mapr 2007 roauna ¥ BiH3a B CHIa 33 TOIHUIAH
OTUETHH NEPHOJIK, JANOUBAINM HA MK Cien | snyapu 2009 roauHa. ToH H3UCKB2 PaSXOIHMTE MO 33EMM, KOWTO Ca
M3BHPIICHN BLE BPE3KA ¢ M3PAKIAHCTO HA AKTHBW, HIMBJHARAE OUPCAENCRA YCNOBMA, A4 OBJAT BICTHOYEHH B
TAXHATa cTORHOCT. TelH aKTHBA M3UCKBAT NPOIbKMTENEH NEPHON OT BpeMe, 32 Aa ObAAT FOTOBH 33 W3NON3BaHE
i npopax6a. Currano ot 1 sryapu 2009 romisa, sananpen, JpyxecTBOTO CASABA 12 NPOMERH CHETOBOIHATA (1
NONWTHKA, KaTo KAMHTATH3MPE Pa3XOAMTe MO 338MH, CBBP3AHM C M3rPOKIAHCTO HA AKTURH, H3ITR/IHABAILM
ONpPEfIGNEHATE B CTAHEAPTA YCIOBHA. UBIIIACHO NPEXOAHWTE pasnopentu Ha MCC 23, Jpy»ecTBOTO LIE NPHAOKH
T43H NPOMSAHA B CHETOBOZHATA MONHTHKA MPOCTIEKTHBHO. CHOTBETHO, PA3XOAMTE IO 33EMH, HIBLDIICHHM CNEA 1
aHyapu 2009 roadHa mie OBIAT KANHTATM3HPaHs B CTOHHOCTTZ HA AKTHBH, HIITHIHABALUM ONpeAeneHHTe B
CTaHmapra ycnopus. Hama fa GLAAT WIRBPIIBAHH NPEH3HHCACHHA MO OTHOLIEHHE HA DASXOAWTE O 3a&MA.
H3ebpueHn 10 1 suyapy 2009 roIMHEA H NPU3HATH B OTYETA 33 AOXOANTE 32 CHOTBETHUTE OTHETHH NEPHOLH.

MCC 39 1 MC®O 7 Pexnacnpnkanus i3 GAHAHCOBA AKTHBH (H3MEHEHHE)

HameneHusTa ca MyOAMKYRAHM Ipes OKTOMBPH 2008 . H BAM3aT B CHIIA CUMTAHO OT 1 romm 2008 r. U3MeHenHeTo B
MCC 39 no3soasiBa pekTacHOHKALKMS Ha HEASPUBATHBHY (GUHAHCOBA SKTHEH (PAa3IHMNK OT TE3H KnacHpHUMPaHH
KaT0 (PHHAHCOBH AKTHBH, OTIHTAHH IO CHPABEITHBA CTORHOCT B neganfara wnM 3arybara pH MEPBOHAKATHOTO WM
[PH3HABAHE) H3RBH KATErOPHATA "OTMMTAHH MO CNPABCANHBA CTORHOCT B Meuantara wiH 3arybara”, Kakvo u
tpakcdep OT KaTeropuata "(MHAHCOBH AKTHEH HA DA3NONONCHHC 34 npofak6a” B "33EMH M B3EMaHus" (IpH
onpenenehn ycnoena. Hsmenenmar MCPO 7 uma crieuaduuHE UINCKBAHHA 32 OMOBECTABAHE HA [OCOUCHHTE
pexnacudukauy. JIpyxeCTBOTO HE QUaKea Te3H HIMCHEHHA fa UMaT edexr Bppxy QPHHANCOBHA MY OTYET.

MCC 39 ®OuHanCORH HHCTPYMEHTH: NPHIHABAHE H OLCHABAHE — NONYCTHMH XEAHPAHM MOSHUKH
{H3IMCHCHHE)

Tesn msmeneHns 8 MCC 39 6axa myGnukysanu npes asrycr 2008 r. r Bamsar B Caja 3a (HHAHCOBH [OMMHH.
1aIOuRAIM Ha KM cnen | roar 2000 r. H3aMeHeHHETe anpecHpa ONPEAeIAHETO Ha €JIHOCTPAHEH PHCK B XEIKHpPAHa
NOGHIMA M ONpPEIENIHETO HA MHQMALMATA KATO XEIKAPAH PHCK WIH HaCT OT HETO B KOHKPETHH CHTyaUMM. To
pasfcHsBa, e HA NPEANDHATHETO € MO3BONEHO A4 ONPEACIH YacT OT NPOMEHHTE B CTIpaBeUinBaTa CTOWHOCT WITH
NPOMERIMBOCTTA HA [TADHYHMTE NOTOUM N0 GHHAHCOB HHCTPYMEHT KaTO XeDKMPAHA TO3MLIHA. HApy®ecTBOTO He
OUAKBA Te3W HAMEHCHMA fa OKAXaT edekT BbpXY PHHAHCOBHA My OT4eT. M3meHeHndTa B MCC 39 sce owme He ca
npuers or EC.

Hiamenenns 8 MCC 32 w MCC 1 Gunancosl RHCTPYMERTH NOANEKALN KA YT ONUHE

Hamenenmsta 8 MCC 32 1 MCC 1 Gaxa myBnnxyraHd npes denpyapu 2008 r. u BIM3aT B CUNA 33 FOZHINHY.
NEPHOAM, 3anOvBAWM Ha win cnen 1 sHyapu 2009 r. Hamenenneto s MCC 32 uzucksa onpenefnens hUHaHCOBU
HHCTPYMEHTH, NOAJIOKAWK Ha TIYT OMIMA, M 32TEDKCHAATA, BbIHHKBANM N0 TAKBAIAUMATA, 13 C& KIacRpULHpar
KaTo cOGCTBEH KANUTAN, K0 OBIAT YHOBAETBOPEHH OMpEAENeHH KpHTepdH. H3MEHEHHETO Ha MCC 1 wzmckBa
OTOBECTABANE Ha oOnpegeneHa HHGOpMALIMA, CBBP3AHA ¢ HHCTPYMEHTHTS, NOMNCKAUH Ha NyT OIS,
kracuduEpann kato coGoTBen KamuTan. JpyKecTBOTO HE OYaKBa TE3M MIMCHCHHS M@ Okaxar BIIHAHHE BBPXY
GUHAHCOBHA MY OTHET.

KPMCOO 12 CnopasyMeHRd 32 KOHHECHOHHM YCAYTH

KPMC®O 12 e mybaukyBano npes soemepa 2006 r. PasiCHEHHETO PErfaMEHTHPa CHETOBOAHOTO OTHMTAHE HA
JOTOBOPH 3a NPEAOCTABAHE Ha MyCIWIHM yCAYTH OT NPeANpUATAATa (mneanutenn), Toll karo, JIpyxecTBoTO He €
H3MBIHATE] 10 CMOPa3yMEHKA 32 KOHLUECHOHHH YCIYTH, KPMC®O 12 He e npuiokHMC 3a JeHHOCTTA MY,

KPMC®O 12 Bee owe He e npheto ot EC.
s BRPHO C
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CKAHHA BhJATAPHA EOOT
NMOACHHTEIHH BEJIEXKH
3a MOAMHATA, NPHKIIOYBala Ha 31 aexemepu 2008 r.

2.5 Bujemn NpoMeHH B CYETOBOAHKTE NOIMTHKH (NPOIbLIKEHHE)

KPMC®0 13 [Iporpamn 3a JT02/THOCT HA KIHEHTHTE

KPMC®O 13 e nybaukypaHo npes 1oHH 2007 rofHHa ¥ BIM3A B CHIA 32 FOAMIIHH OTYETHH NEPHOIH, 3AN0YBAILN Ha
umd cnen 1 1ona 2008 ropuua. Tosa passcHeHHe U3NCKBA KPEAWTHTS, NPEIOCTABANA KATO HATPAJa 33 ROATHOCT Ha
KIHEHTHTE, A4 C€ OTUMTAT KATO OTAENeH KOMNOHEHT H4 CHENKATAa NO npolaxba, B PE3yATAaT HA KOATO BHIHMKBAT,
CboTBETHO, HaCT OT CNpaBeTHBATA CTOHHOCT HA NONYYEHOTO Bb3HATDAKACHHWE, CNEHBA IA CC PAsNIPENENH KbM
KPCOMTHTE, NIPEAOCTABSHY KATO HATPAJa 3a NOANHOCT HA KIMSHTHTE M 1A CE Pa3cpOovM 33 NEPHOAA HA TAXHOTO
wanoizeane. Trit xato, Jlpyxkecropo ne npunara nofo0HH NPOIrpaM# 3a JOSTHOCT Ha knueHTHTe, KPMCDO 3
HAMa J1a ¥Ma eekT BEPXY HETOBHA (PHHAHCOR OTYET,

KPMCPO 15 - JorosopH 3a CTPOHTEICTB0 HA HEABHIKHMH MMOTH

KPMCQO 15 & nybnauxysaso Ha 3 1omu 2008 r. roaMna ¥ BiM3a 8 CHIA 33 NOJMIIEH OTHYETHH TIEPHOAM, 3aN04BALLIHN
Ha wia cnen 1 suyapu 2009 ronnHa H cnepea 1a ce npunara perpocnextisro. KPMCOO 15 pernamenTHpa Kax ce
onpenens, AaNH NAACH OOTOBOD 32 CTPOHTENCTBO HAa HEABHKHMHE HMOTH nionasa s ofxsara sa MCC 11 JdorosopH 3a
crpourencTso und Ha MCC 18 [Ipuxomu H crOTBeTHO, KOra TpIBa Aa ce MPU3HAE MPHXOHL OT CTPOHTENCTROTO.
Tora pasacHenHe HAMa 7a Mma edexr Bepxy duHancoBUR oTueT Ha JIpyxecreoro. KPMC®O 15 Bce ome He e
npHero ot EC.

KPMC®O 16 - Xemkupane HA HCTHA HHBECTHLMSA B UYKASCTPANNA FEHHOCT

KPMCQO 16 e mybnuxysaro na 3 ronu 2008 roanHa 4 BAH3a B CHIA 32 TOAMIIHY OTYETHH NEPHOIM, 3ATIOYBALIM HA
wid cnep 1 oxromepu 2008 romnna B Moxe Ja ObIe IpHiaraHo perpocnektieHo. KPMC®O 16 paiacHspa Tpu
OCHOBHH BBITPOCA, 3@ HMEHHO:

Hsnonspanara BamyTa Ha NpeACTaRSHE HE CB3JABa BB3MOKHOCTH 33 JpYKecTBOTO Jda Npuiara XemkHpaHe.
CJ'ICI.IOB&TCJIHO, KOMIIAHHUATA-MAalka Moxke Aa onpenend Kardo XEIKHUPAH egHHCTBREHO PHCKA OT pPasMKd BLB
BATYTHHTE KyPCOBE HA CRBOSTA PYHKLUMOHATHA BATYTA H TA2H HA YYHAECTPAHHATA ASHHOCT:

HHCTpYMEHTH 3a Xe/KUPAHE MOFaT Aa OBAAT IBpXkaHH 0T BCAKS OT JpyKecTBATa B PAMKHTE HA FPYTIATA;

Hacokn 3a onpenensHe Ha pasMepa Ha NPUXOOMTE WIH PazxofMTe OT BANYTHH KYPCOBE H DPAZIMKH N0 OTHOLUGHHE,
KaKTO HA HETHATA HHBECTULMA, TAKA W HA XE/DKHPAHMA HHCTPYMEHT, KOHTO C¢ IIPW3HABAT B nevanfara unu 3arybata
NpH OCBOOOXIABAHE HA HETHATA WHBECTHLMA. PA3CHEHHETO PEraMeHTHpa, Y€ MO OTHOILICHHE HA XeJKHPaHMs
HHCTPYMEHT, crnefiba Aa e npwiara MCC 39 npu onpepensuse #a pasmepa Ha newanfara unu 3ary6ata, KoAToO
Tpa0Ra na ce pEKNacHHIMpa OT MPHIHATHA PE3EPB OT BANYTHH- KYPCOBM DA3fIMKA B KalHTana, nokato MCC 21
CHIEABA Aa C& NPHIATA N0 OTHOLIEHHE HA XeMKUPAHATA NO3ULIAA.

Tosa passcHenue HAMa 13 HMa edekT EbpXy dmHaHCcOBHA oTueT Ha Jpyxecrsoro, KPMCPO 16 Bee ome He e
npretc o1 EC. .

EKPMC®0 17 - Paznpenenenne Ha HEMOHETAPDHH AKTHBH HA COBCTBEHRINTE

Pazacrenuero e myGmkysano na 27 noemepr 2008 r. W BiM33 B CHJIA 33 TOXHLIAH NIEPHOAM, 3AMOYRALNN HA HIH
caexn 1 somm 2009 1. v cneasa na ce npwiara npocnekTHBHo. KPMC®O 17 ce npuiara 3a BCOHHKH HEPELHIPOYHH
PAspENeIEHHA Ha ARNTOTPAHM akTHBA HA cOBCTBeHMUMTe. To faBa HACOKH KOTa Ad C& NPH3HABA 3aIbINKeHHe, KaK
Ja C& OLEHH TO H CFBP3AHHTE C HETO AKTHBH, KAKTO K KOTAd A2 CE OTIHINE AKTHBLT H 3ANLKEHHETO, KaKTC H
NOCNEACTBHATA OT TOBA. JIpyXKeCTBOTO € B IIpoliec Ha oleHka Ha edexra o1 KPMCDO 17 pepxy QHHAHCORHA OTUET.
KPMC®O 17 Bce owe He e npuerto ot EC,

KPMC®O 18 - Tpancdep Ha aKTHBH OT KAHEHTH

PazacuenneTo e MyONHKyBaHo npes sHyapi 2009 r. v BIM3a B CHIIA 32 TPAHCEPH HA AKTHBH OT KITHEHTH, NONYHEHN
Ha win cied 1 jonm 2009 r. KPMC®O 18 ce npurara 3a CYETOBOAHOTO OTUHTAHE HA TPAHCEEDHTE HA HMOTH,
MAlllHHH H CBOPBMEHHA, NONYYEHH OT KIHEHTH. PaiacHeHMETO pasrniexsa clenHnTe BenpocH: (a) CraseHa mu e
AgeduaruMsTa 32 axTHR?; (6) AKO MedHHHLMATA 3a aKTHR € CTIA3€HA, KAK CNEABa A3 Ce OUEHABA TPAaHCHepUpaHHAT
HMOT, M3WHHE H CEOPBAKEHHMA TNPH TLPBOHAYANTHOTO MY HpHiIHasaHe? (B) AKO HMOTET, MAIIMHATAE /M
CBOPBXKEHHETO € OLEHEH TO CIPaBeANMBA CTOHHOCT P ITbPBOHAYATHOTO MY NPH3HABAHE, KAaK CE OT4MTA
CBOTBeTCTBAWIHA xpeawr? (r) Kak cneara ma ce oruMTa Tpancdepa HA DAPHYHK CPEOCTBA OT KIHEHTHTE?
JpyxecTBOTO HE OYAKBA TOBA PA3ACHEHHE Ja KMaT edekT BupXY QuHaHcoRua My oTueT, KPMCPO 18 Bce owe e
e npraero ot EC.

BAPHO C
OPUTHHANA 2
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CKAHHA BBJITAPAA EOOA
HOACHATEJIHH BEJEXKH
3a rogunara, NpEKMOYRama Ha 31 aexemepu 2008 r.

3. ipyra npHxoa4 ® paixonH

3.1 Apyru npuxoan

Yenyry, B TORA YHCHO!
- HAEM
- KOHCYJNITAHTCKH YCJIYTH
* B32.CepTROMKATH, CBNOPT 3 THPT.OTAEN, TPAHCIOPT
~ ApYTH
Hankoreim
IIporax6a Ha MAIIKHE ¥ CHOPBKEHNS

HOpyru

3.2 Paaxoam 3a nepcoHagaa

Brsuarpaxnenms
COUMATHH OCHIYPOBKH

3.3 Pa3xoaH 33 BbHIOHE YCIYrH

Pexnama

VYenyra 3a THproecky oTaen
Noappexka Ha crpaga

JacTpaxonkn

Janbun K Takcu

KoHcyrrancku yeryrn

KoMyHBEKaUMK

TNonapekxa Ha MAITHHY K CHOPBXEHUA

Apyru

2008 2007
XUA B Xth. ne

95 304

16 -

2 i

77 -

- 304

9 9

31 10

141 28

276 351
2008 2007
XUn a8 XUAa.ae
(1,695) (1,249)
(233) (135)
(1,928) (1,384)
2008 2007
XuA.ne XUA.08
(126) (63)
(612) (327)
(74) (53)
(42) (35)
(35) (32}
(51) (44)
9%) (89)
(14) (12)
(500) (314)
(1,553) (969)
CPUTHHANA N
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CKAHUA FBLJATAPAA EOOJ
ITOACHUTETHH BEJAEXKH
32 FOMHATA, NpRKIKYrama Ha 31 gexemepu 2008 .

3. pyra npaxogu H pasxoas (poabxkenne)

3.4 JApyry paxoax
2008 2007
XUATE X8
KoManIupoBKH (376) (248)
Ipencraswrennn (136) (103)
COLMATHH pazxoau (116) (77)
Bpax H THICH HA MATEPHATHY 3aITACH (10) (26)
3arybu ot o0esueHKa Ha:
- TBPrOBCKH BISMAHHAA (89) {N
- MATEPHANHH 3aI1acH (19) (21
TIposu3nn {158} 21
Jpyru {638) {242)
(1,542) (745)
3.5 ®rnakcoBy paixoan
2008 2007
XuAa.ne XUT.06
Pasxonu 3a TMXBH MO 338MK OT CBBPIANM JTHLIA (369) {131)
3aryta o1 NMPOMAHA Ha BAYTHHTE KYPCOBE (6) {5)
Hpyry puBancosn pa3xonu (40) {36)
(415) (172)
3.6 DUHAHCOBH MPHXOAH '
2008 2007
XHUr e XUt e
TIpuxoau ot nuxen 2 2
ApyTH pHHAHCOBH NpHXOM 4 1
6 3
’ BSIPHO C
OPUTUHANA 26
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CKAHHA BbJITAPHA EOOJ
DOACHUTEJIHHA BEJIEXKKH
3a roMHaTa, NpHKHoYsaNa Ha 31 nexemsph 2008 r.

4. Jawbum enpxy soxosa

OCHOBHHTE KOMIOHEHTH Ha Pa3X0Ja 33 IAHLK REPXY JOXOAA 34 MOJHHHTE, IpHKTIOUBaALIY Ha 31 aekemepn 2008 r.

K 2007 r. ca:
2008 2007
XHRh.A8 XUT 18
Pasxon 2a Texym nannk BBPXY AOX04a 509 354
Pasxoa/(Ipuxon) nio OTCPOYEHM OAHBIIH 21) 5
Pasxon 3a nawsk BBpXY 10XOA3, OTHETEH B OTYeTa 33 JOXOONTE 488 356

F
h I[Tpunoxumara craeka Ha markka BbpXy moxoamnte 3a 2008 r. e 10% (2007 r.: 10%). Ilpes 2009 r. upunokumara
- HaWwTHA cTaBka e 10 %.
n Paerennero mexny pasxona sa mammk BbPXY JOXOJla H CHCTOBOAHATA NEYANGa, YMHOMXEHA 10 TIPUIOKAMATA
N AAHBYHA CTABKA 33 TOAMHMTE, NPHIUTOYBany Ha 31.12.2008 . 1 31.1 2,2007 r., e nipencTaBeHo HO- X0y
o 2008 2007
u XUARE XUR. 18
h__: MMeuan6a npean nawsum 4,723 3,472
- Pasxoz 3a nawmk BEpXy ROX0AHTE IO NPHIOKHMATA TAHBYHA
a craska o1 10% 3a 2008 r. (2007 r.: 10%) 472 347
-= Pasxoau, venpusnaty 32 nasmynm nenw 12 . 5
O6patHo npoaricHue Ha BpeMeHHH pasnmukH 4 4
: Pasxon 3a namexk pBpXy aoxonmte 488 356
' Orepouenure nannin kv 31.12.2008 r. u 31.12.2007 . CA CBBP3AHH CbC CIEAHOTO:
. bananc OTuer 3a moxomwre
- 2008 2007 2008 2007
' X1, 18 XUNAG XWrng = xuige
- Omcpouenu danvunu nacusu
Yckopena aMmopTH3anmMa 3a nagEIH LIeNH (18) (23) (5) 8
: Omcpouenu dawvunu axmugu
) HenonspasH OTIycku W 10X0MM Ha nepcoHana 16 12 4) (9
' Iiposusna 3a rapasmun 14 2 (12} -
a 3ageikenns 3a 10X0aH Ha IEPCOHANA NTPH NEHCHOHNPAHE ] 2 1 (2)
3 Obe3neHka Ha B3eMaHus 14 10 4) 8
; Ofe3nenka Ha Matepuansy 3anacy (1 2 3 -
' Pasxon/(Tipuxon) no oTepodesn nawsim (21) 5
' OTCpoueHH JaHB4HN AKTHBH, HETHO 26 5
§ OPUTMHANA 2



CKAHHASA SBJITAPUSA EOO
HNOACHHTEHH BEJIEXKH

32 TONHHATA, NPHKIOUBAIA Ha 31 nexemapy 2008 r.

5. HMOTH, MAIIAHH H CLOPLAXCHHS

- Orderna croiinoct:
~ Hal sayapu 2007 T.

- Tlpemectern

- Ha 31 pexemepn 2007 1.,

Tlpagoburwm
- Ilpemecrenn
Orrucanu

Ha 31 nexemspn 2008 r.

AMOpTH3AIHA:

Ha 1 auyapu 2007 1.

Haumcnena
IOOMHATA

IpeMecrenn
Orriiacana

AMOPTH3ALKS

Ha 21 aexemepu 2007 r,

Hawicnena
TOIMHATA

Ipemecrenn
Otnncana

aMOpTHIALHA

Ha 31 pexemepu 2008 1.

Banancopa cToRHOCT:

Ha 31 nexemepu 2008 r.

Ha 31 pexemspu 2007 r.

Ha | snyapu 2007 r.

Obeayenia Ha uMomu, MAWUNY & CLOPLICEHUA

Ha 6asa na H3BepmICHHA mpernen 3a obe3ucHKA Ha OBATOTPAHHATE MATEPHANIHH AKTHWBH, PBKOBOACTBOTO Ha
JipyXecTBOTO He € YCTAHOBWIO MHAHKATODH 3a TOBA, 3¢ GANTAHCOBATA CTOWHOCT HA AKTHRHTE HAIBHIUABA TAXHATA

BBICTAHOBAMA

CTOHHOCT.

Crpaan, Maunsss,
HHCTRNALMH H  ofopyamane u
3emu BBHUIHH CTOMAHCKH Tpancnoprin Pazxonm 3a Odwo
(Tepenn) CHOPBKERHA HHBEHTAD CpesacTea npuaobusaxe X178
Xunr.ag Xurng Xun.ne XUA8 XU
2,045 2,817 1,421 378 - 6.661
- 2 641 155 36 834
- - - (29) - (29
2,045 2,819 2,062 504 36 7,466
- 179 225 205 43 652
- 469 (433) - {36) -
- - (72} (103) - (175)
2,045 3,467 1,782 606 43 7,943
- 420 811 159 - 1,430
3a
- 86 187 66 - 339
- - - (25) - (25)
- 506 998 240 - 1,744
3a
- 197 210 88 - 455
- 52 (52) - - -
- - {(72) (90) - (162}
- 755 1,084 238 - 2,077
2,045 2,712 698 368 43 5.866
2,045 2,313 1,064 264 36 5722
2,045 2,397 610 179 - 3,231

BRPHO C
PUTHANA




CKAHHA EBJIATAPHA EOOX
NOACHUATE/THH BEJIEXXKH
34 TOMHATA, PHKTIOYEAINA Ha 31 nexemepu 2008 r.

5, HMOTH, MAIDHHH H CLOPLKEHAN (NPOIbIIKEHHE)

Cpoxoee na nonesewn seuaom

CPOKOBCTP. Ha NONE3CH XUBOT Ha mmpai«’rﬂure MATEPHATHHE BKTHBH Ca OTIPEACIICHA KAKTO ClieaBa:

2007

2008
Crpanu 15, 25, 40, 100 ronpun
CropexeHus 20 roaHHK
TpoussoncreeHo ofopypane 10 roguHu
Maumzn HHCTPYMEHTH 5 rogunn
TpaHcnopTHY CPEICTRA 5 roavHHu
Kommorpu 3 rouHA
CTONAHCKH HHBEKRTAp 10 roausH
Apyra akTveu 2 rogvHM

15, 25, 40, 100 roamnu
20 roauaK

10 roannH

5 roguHA

5 TOANHH

3 roanHu

10 rogunn

2 TOAHHH

PasxoR¥Te 3a npHIobHEaKe Ha IBATOTPAiHN MATEDHATM AKTUBH €A CBBP3AHH ¢ PEMOHT Ha Crpala.

BAPHO C
OPMTUHANA | =




CKAHHA FEATAPHA EQO]|
ITOACHHTENHH BEJIEXKH
3a roauHaTa, ADHKNIOYEAIEA Ha 31 mexemepu 2008 r.

6. HemaTepuaiHu aKTHBH

Codryep
Xunas

OtyeTHa ¢TOMHOCT:
Ha 1 suyapw 2007 r. 170
Ipuaoburh 14
Ha 31 nexemepu 2007 r., 184
[Tpunoburn 13
Ha 31 aexemepu 2008 r. —-1;—
AMODTH3ALEHA;
Ha 1 aayapu 2007 r. 162
Hauncnena amoprusaums 3a rogunata ]
Ha 31 nexemepn 2007 r. 170
HauucneHa amopruzaima 3a rogaHarTa 9
Ha 31 nexemspn 2008 r. 179
bBanancoea croiinocr:
Ha 31 nexemspn 2008 r. ) 18
Ha 31 mexemspn 2007 r. 14
Ha 1 aryapu 2007 r. ]

Obe3yenxa Ha HeMAMEPUAHU GKMUBH

He ca ycTanoBeHn HHIBKATODH 32 TOBA, Y€ GANAHCOBATA CTOMHOCT HA AKTHBHTE HAZRHILABA TAXHATA BBICTAHOBUMA
CTOHHOCT M B PE3YIITAT HA TOBA, He € NMPH3HATA 3ary0a T 06e3eHKA BhE $unaHcorus oTueT.

Honezen cpox na cusom

C]JOKOBCTQ Ha TIOJIE3CH KHBOT HA HEMATCPHAITHHTE AKTHRE Ca ONPEeNeICHH KaKTO Cclieapa:

2008 2007
Xin ne XA e
Codryep 3 rogpHK 3 roauHu

/ BAPKO C
OPUTKHANA 30




CKAHMA BEBITAPHA EOO]J
HOACHUTE NN BEJEXKH
32 rOAMRATA, NPHKMOYBamA Ha 31 AekeMepH 2008 r,

7. Marepnannaw zanacu

KM 31.12.2008 r., ThproBCKM BICMAHAS ¢ HOMMHAIHA crofinoct 90 xuy. na. (31.12.2007 r.; 14 xy
obesneneny, p PE3YJITAT Ha HANDABEH OT PLKOBOACTBOTO Ha HpyxectsoTo auanus1aTs

2008 2007
.. XNa.ne
Pesepauy wactn 1.276 864
Brekaun noen 10,122 4,406
Brexayn stopa ¥ynioTpeba 40 -
ABTOGyCcH 427 -
Haacrpoitky 1,321 -
Croxm & nponec na ACCTABKA 32 50
O6esnenka Ha MAaTePHANHH 3anacy (19} 2N
O6mo MATEPHAIHH 3anacu no MO-HHCKATA OT ceGecTolinocT g
HETHA DeATHIHpYeMa cTollHoeT 13,199 5,293
Hpimkennero » HaTpynanara oGesueHka Ha MaTepHaTHuTe 3AMaCH € CeRHOTO:
Obe3uenka Ha
CTOKK
Xia.n8
Ha 1 sHyapu 2007 roguua 17
Havuncnena npes romuuara 21
Hsnonseana npes roauuara (11)
- 4y
Ha 31 nexemepn 2007 roasna 27
“:“:_
Ha 1 anyapu 2008 roanng 27
Hawnciiena nipes rozmmara 19
- Fsnonssana npes rommuara 27N
‘Ha 3l Jexemppu 2008 roguna 19
==h===-=
8. Tuprosckn u apyrn BleMAHHR
2008 2007
XUi a8 XU N8
Trproecku B3emanms, 6pyTHO 797 552
Harpynana ofesnenxa 3a TPYAHOCHOHpacMu U HeckGHpaemy B3EMAaHHA
(90) (14)
Toproseku B3EMAHHY, HETHO 7077 538
Aocrasunmm no asancn 31 60
Apyra B3emanng 147 94
885 692
Toprosexwre nsemarms He ca THXBOHOCHH H OGUKHOBEHO, ¢4 ¢ cpok Ha TUIALIAHE OT eAHH A0 TPHAECET NHH,
& H3UA10

31
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CKAHMA FBJITAPAR EOOA
IIOACHATE/THA BEJEXKH

3a FoRuWHaTA, DPHKTIOUBALIA Ha 31 aekemepu 2008 r,

8. ThprorckH M ApYyru BleMaHus (OPOIBLIIKEHHE)

HBHXEHHETO B HATpyTIaHaTA OOE3LCHKATA Ha TPYAHOCHOMpaEMH U HECHEHPAEMH BIEMAHHA € CIIEIHOTO:

Ha 1 snyapu 2007 ronuHa
Ipu3nara (Benexka 3.4)
Bracranosena

Omnucana

Ha 31 aexemapn 2007 roauna

Ha 1 anyapn 2008 ronuna
INprusnara (Benexka 3.4)
Bw3cranopeHa

Ortnucana

Ha 31 pexemepu 2008 rognna

Ofesuenka Ha
TpYAHOCBEOHpaeMi H
HeCHOHpAEMH B3EMAKAS

XA A8

(28)
N
9
i2

(14)

(14)
(89}
2

11

(90)

Kpm 31 nexemBpH, BB3PaCTOBMAT AHANH3 HA THPTOBCKMTE BIEMAHMA, KOWTO He ca 0BE3LEHEHH, ¢ NPEICTABEH B

Tab/IHIaTa no-Jomy:

Huro npocpoueHs,

Obio HUTO 06e31eHEHH

2008 707 345
2007 538 337

9. IlapuyHH cpencTBa

TTapuynn cpencTea B GAHKOBH CMETKH
Tapmank cpencrsa 8 Gpoii

[Ipocpouets, Ho HeobesNeHeEHH

30-90 90-180 180-365

< 30 nun JIHH JIHH nHE  >365 aHu
184 164 14 - -
111 81 7 2 -
2008 2007
XUA.A8 Xun. .18
1,901 3,773
41 38
1,942 3,811

> BAPHO G
CPATHHANA
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CKAHMSA EBJITAPHA EOO/
NOACHUTEJHH BEJIEXKH
3a TOAMHATA, MPRICIOYBALIA Ha 31 nexemepn 2008 1.

10. OcnoBed KRUHTAN H Pe3epBH
OcHOBER KANWTAT

KM 31 nekemepu 2008 rofuna perucTpapakuaT xamuran skaousa 300,000 6poa nanose (2007: 300,000). Beuuku
JAnoBe ¢a ¢ HoMEHAN Ot 10 neBa. PErHCTPHPAHHAT KAIMTAN € H3LANO HIILTATEH.

KM 31 nexemepn 2008 romuna ApYKECTBEHHA KAITATAN B pasMep Ha 3,000 xuniau nepa ¢ 100% coGcTRreHOCT Ha
Cxanus CB AxrueGonar, [peuna,

11. JinxnoHOCHH 38€¢MH H NPHBJAEYEHHE CPEICTBA

2007 2007
Xunrne XUARE
KpaTkocpouHn
I'nasHMUA 5,870 2,036
Jen 132 54
6,002 2,090

Ipe3 2007 r 1 2008 r. Jpyxectsoro (puHancupa AeHHOCTTa CH ¢ DOTYIEHH TPAHWOBE OT Cxanus Tpewspn AB,
Illgenua, OTIYCHATM ChriacHo PamMkoBo criopazymesne 3a Kpeautha MHHMA. Boeku rpaHm e ¢ uKCHpaHa THXBA.
KOSTO 3a TpaHmorere keM 31.12.2007 v. sapupa ot 4.48% 10 4.64%, a 3a TPAHIIBLT IBDKHM KbM 31122008 r. e
23.17%. TlafexsT Ha TPAHIIOBETE ABDKHME KM 31.12.2007 r. e aHyapu — maii 2008 1., a Ha TPAHIIBT JBIKHM KbM
31.12.2008 r. e 27 anyapn 2009 r. 3aemsT ¢ HeobezneueH. TPaHIIOBETE Ci B €BPO.

12. Ipoen3ng 3a rapanuuy

[IpoBn3na
XUT.AE6
Ha 1 sryapu 2007 r. ’ 23
IIpusnara mpes rogMHaTa 21
Hanonseana (23)
Ha 31 pexemspn 2007 r. 21
Ha 1 snyapu 2008 r. 21
TIpn3nara npe3 roanHara 158
Hznon3eaHa (21)
Ha 31 nexemepy 2008 1. 158

Tapasumn

[poRU3MATA 3a FAPAHLIAM € CRLP3AHA ¢ AOTOBOPH 3a 2 TOOMINHA CEPBH3HA IAPaHUid HA MPOAAACHH KAMMOWM H
aBTOOYCH, KAKTO ¥ 2a/f(hDKEHHA 33 ENHOTOLMIIHA MPOM3BONCTBEHA rapaHums. Ipoensusra e OazupaHa Ha
CUETOBOIHA MPELEHKA Bb3 OCHOBA HA BCTOPHIECKa MHGOPMALlA 33 rapaHUHMTe 33 CXOIHM YCIYIH, KATO Ca B3ETH
npeABHA # MPOJAACHHUTE HOBH LIACHTA Npe3 MepHOAa. JIPYyKECTBOTO OYAKBA 3AIBIDKCHHETO Ma OBae noraceHo B
PAMKHTE Ha NBa CENBALIM OTYCTHH NepHOaa.
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CKAHHA BBJITAPHA EOOJ
NOACHUTE/IHH BEJIEXKH
3a rOAMHATA, NpHKmMoYsama #a 31 pekemepu 2008 r,

13. Jloxoau 3a nepcoHANa NIpPH NeHCHOHHPAHE

Coracio GbArapCcKoTo TPYHOBO 3aKOHOATENCTEO M KOASKTHBHUN TPYAOB AOT0BOP, JAPYKECTBOTO € 3aTB/KEHO 4
HIMNATH HA CIYKHTEIMTE CH NPH NEHCHOHWPAHE OT B¢ N0 INECT OPYTHH MECEtHH 3afllaTH, B 3aBHCHMOCT OT
TPOCTYXEHHA CTaXK B MPCINPAATHETO. AKo coyxHuTen e pabormn B CKAHHMA BBJITAPUA EQOL B npoabiKeHHe
Ha 10 roauHH, To# nomyuasa mecr SpYTHH MECSYHH 3aILTATH, [IPH TICHCHOHHPAHE, a aKo € paboTHI no-Manko or 10
TONHHHA — 1Be OpyTHU MeceaHy sarnati. [InaneT 33 NOXOAM Ha NEPCOHANA [IPH NEHCHOHHPAHE HE ¢ PHUHAHCHPAH.

Kommonenture Ha PasxonuTe 3a A0X0JAR HA NEpCOHANa (IpH NEHCHOHHPAHE, NPHIHATH B OTYETA 33 JAONOAWTE H

3aBIBKCHHATA, IPH3HAETH B Oananca kem 31 pexemspn 2008 r, u 2007 r. ca oboSwenn no-gomy:

Paixonu 3a JOX0AH HA NEPCOHAIA APH NIEHCHOHHPaHE

2008 2007
XA, e XU, n8
Pazxonu 3a TexyIn CTak 6 5
Pasxoau 3a IHXBH 1 1
Heraw axtroepciu (nevanu) npH3HATH NPE3 TOOHUHATA 2 (1
Pazxoau 3a MHHaN cTak
Pa3ixoan 3a 10X04H HA NEPCOHANA NPH NEACHOHHPaHE, NIPHIHATH B
OTYETA 34 NOXOAMTE 9 5
JaanmKeHnd 38 JOXOXH HA NEPCOHAIA NPH NEHCHOHHDAHE
2008 2007
X, 18 Xiin, 46

Hacrosma cro#iHOCT Ha 3aiLKEHHETO 38 NOXCAH Ha TEpcoHana IpH
NEHCHOHNPAHE 3

Henpuinara akTioepeka (neganba)/zaryba -
Henprisam pasxono 3a MHHAT CTEK -

JarnsKeHHs 32 A0X0AH HA NEPCORAIA NPH NEHCHOHHPAHE, IPH3HATH B
Ganauca 3

HPOMCHH‘FC B HACTOALIATA CTOWHOCT Ha 3aTbIKCHHETO 3a JOXOIH Ha NEPCOHANA NPM MEHCHOHUDAHE €A KAKTO

clensa:
2008 2007
Xu1A8 Xun8
Hactosma cToliHOCT Ha 3aBKEHHETO 3a JOXOAM Ha NepcoHana npu
NeHCHOHHpaHe 19 14
JInxeH 32 nepuona (6% - NPOLEHT HA AHCKOHTHPAHE) 1 I
Pa3xoxn 3a TeKyLL CTX Npe3 roavHara 6 5
Henpusxara axmioepeka (neganta)/zaryba 2 (1}
3aaniokeHun 33 OOXOAM HA NEPCOHANA NPH NEHCMOHWUPAHE, [PH3HATH B
Bananca 28 19
/ LR T B
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CKAHHA BBJATAPHAA EOON
DOACHUTEJHH BEIEXKH
3a TOAMHATA, NpHKMOYRama Ha 31 nekemepu 2008 T

13. loxoam 33 nepcoHANa NPH NEHCHOHHPAHE (NPOALIKEHHE)

QcHOBHATE NpegInoiKEeHHA, H3INONIBAHH IPH ONMpEIcidHe HA 3ANLDXKSHHATA 33 JOXOONHM Ha OCpCOHANIA 0OPH
NEeHCHOHHPAHE Ca NIOCOYECHH NO-A0MY:

2008 2007
Hopma BHa RUCKOHTHpaHE 5,60% 5.66%
Bhaemno yeenH4eHHe Ha BR3HArPOKICHHATA 7% 12,3%
Teky4yecTeo Ha epconana 3% 3%

CyMHTE Ha NOCOUEHUTE [10- 0Ty CTATHA 33 TEKYIIMA H OPEAXOJHHTE TPH TIEPHOLA Ca KAKTO CIieJBa:

2008 2007 2006 2005
JamenkeHdHs 33 NOXOAH  Ha
NEPCOHANA NPH NEHCHOHHPaHe 28 19 14 2
AKTIO€pCKH nevantu U 3arybu 2 0y} 1 -
14. ThproBCKH H APYTH 3AThAKEHHS
2008 2007

XUR.A8 Xiiae
3aNBEKREHHS KbM JOCTABYHITH 348 120
TlonyueHH aBaHCH 499 506
3aEMmKeHHA KBbM NepcoHana 250 168
JanmikeHAs KBM COLKANHOTO OCHIYPABAHE 43 29
JlpyTH 3aTeInKERns KbM O10IKeTa 939 1,261
JApyrH 3aabDKEHEA 61 97

2,140 2,281

Y CIOBHATA HA IOCOYEHNTE TIC-TOPE (PHHAHCORH 3aTBDKEHHA CA KAKTO ClIEIBA
~  ThpProBCKHTE 2aXBIDKCHHATA He Ca IMXBOHOCHM W 00UYAHO, CC YPeKAaT B JOMDBOPEHHAT CPOK;
- JaHbYHHTE 3AIL/CKEHHA He ca JIHXBOHOCHU H C& YPEXaT B 3aKOHOBO YCTAHOBEHHUTE CPOKOBE,
- Jlpyrure 3aTBIDKCHHA HE C& NUXBOHOCHH H 00MHANHO, C& YPEXAAT B AOTOBOPEHUAT CPOK.

15, OnoeecTaBane HA CRLP3AHH JHOA

Kpaiina komnanus- Maiixa
Kpaitnara xomnanus-maiika za JIpyxecreoro € Cxanus CB AB,

Y10BHA HA CACNKHTE Chi CBLP3aHK JTHUA

TIpopax0uiTe Ha X NOKYNKHTE OT CEBP3ARH ITHIA C¢ M3BBDIIEAT [0 0GM4alHM MasapHH [eHH, ¢ U3KITIOMERME Ha
NOCASAHHA TPAHIT OT MOXYueHUn 3aeM (Benexka 11). HenzmumxeHWTE Cania 8 Kpas HA roAMHATA ca HeobesneueH .
GesmIXBEHH (C W3KMIOUEHHE HA 3AEMHTE) H YPEKAAHETO HM CE M3PBPIHBA ¢ [APHYHHA CPLIACTEA. 32 RIEMAHHATA OT
WM 3ATBDKCHHATE KbM CEBLP3AHH /KA HE €A NPEIOCTARCHM MM NOMYYEHH TFAPAHLINM, C HIKIIOYEHHE HA
OTNOBECTEHHTE TO-HOTy, JIpyXecTBOTO He € H3BBpIMIC 00esueHKa Ha BIEMaHHA OT CRBP3aHM nmuiua KeM 31
nexemepu 2008 r. (2007 r.: uyna). Hpernexq za oGesuenka ce n3pbpInBa BeAka rnaHcoBa rognxa na faja Ha aHan3
Ha (PHHAHCOBOTO CHCTOAHME HA CEBPIAHOTO JIMNE M [Ta3apa, Ha KOHTO TO ONEPHPA.
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CKAHAA BRIV APHA EOOA,
NMOACHATEAHH BEJEAKA
32 roxHHara, npuonoasaina Ha 31 nexemspy 2008 r.

15, OnoBecraBaHe HA CBBP3aHH AHIA (NPOALIIKEHHE)

15.1 B3eMaHHS H 380L/KEHHS KbM CBLP3aHH JIHIA

JApyrure Kpaliim canga HA B3¢MaHHS U 3aTWDKEHMA OT/KBM CPLP3aHH JHLA B Kpas Ha TONHHATR, KAKTO H
TPAHIAKIHHTE ¢ NPEANPHATUATA 1o ob koHTPon Ha rpynata Ckanus npes 2007 w 2008 rompupa, ca Kakto

creasa:
Cebpsano muLe 2008 2008 2007 2007
Baemanns 3amemkeHns Bzemanus 3anbameHHA
Xun. reed Xt Jeea Xui. seea XU 1060
Ckanna CB AB 5 - 481
Ckanns Kpenur Ab 5 - -
Cxanua Benrna - 6 - -
Cranun Qalivanc Benrapus EOO] - - - -
Cxanna CB Ab - 853 - 2,567
Cranusa Ascrpus - 2 - 3
Cxkanun Hopek - 3 - -
Cxannsa PyMoHus - 51 - -
Cxanus lIsefinapus - 11 - -
Cxanrs Cnosakus - - - 2
Ckanua Hranus - - - -
Cxanna KoGneny - 3 - -
Cranus Qpanuun - - - 1
Cxanna BenukoOpHTanus - - - 2
Cxanna Her ATpHATHK - - - 4
10 929 481 2,979

IMTputoxkenara no-aony Tabmma npeacrass obmara cyMa Ha CASIKHMTE, KOHTO ¢a OHAM CHNIOYBAHH CHC CEBP3aHH
AMLA 38 CHOTBETHATA (PHHAHCOBA rOAWHA:

) Hpodaxtu na Hoxynicu om

ITpodaxcbu na /noxynku om cevp3ano auje CEbPIAHU AUl CRBPIANY UG

Xun. Ae8d X1 need

Cxanus lIpenns 2008 r., 1,7 50,118

2007 . 1.5 41,889

Cxanna Kpegur Lsenms 2008 r. 1,1 -

2007 1. 60 -

Cxanua Painanc beirapus 2008 1. 29.6f -
2007 1. 19.0¢

Cxanus PyMbHuA 2008 r. 1.397

2007 r. 215

Crxanua Uranmna 2008 . -
2007 r. 430




CKAHHA BLJITAPAA EOOJX
NMOACHATETHH BEJEXKH
3a MOIHHATA, NPHKMOURALA Ha 31 nexemepu 2008 r.

15, OnoBecTsBaHe HA CBBP3AHM JTHIA (IPOALIKEHEE)

15.2 3aemu OT CBLPIAHK AHDA

Cavpsano auye 2008 2007
XUn, nesa xXuna. nesa
Cranua Tpewspu AB 6,002 2,090

anarpmcnnn HA OCHOBHHSA PBLKOBOACH NEPLOHAN

2008 2007
XunA6 XWNAE
Joxoau Ha peKOBOAKMUA NepcoHan 87 70

16, AHraXHMEHTH H YCJIOBHH 33 ILJKEHHS

IIpasan nckose
Cpeury JipyxecTsoTo HIMa 3aBEACHH NPABHH HCKOBE.

Hpyru

PbKoBOACTBOTO HA JIPYKECTBOTO HE CHMTA, HE CHIIECTBYBAT CHINECTBEHM PHCKOBE B DE3YATAT Ha AMHAMHYMATA
¢uckanta B perynatopHa cpena B Bhiraphs, KOHTO GHXa HATOKAIH KOPEKLMH BB (PUHAHCOBHA OTHET 33 TOLHHATA,
nprkmousama Ha 31 gekeMbpu 2008 r.

17, lletn ¥ DONHTHKA 33 yNpaBienne Ba PRHAHCOBHS pHCK

OcunoBuure QunanHcoBH 1acHBH Ha JIPYXECTBOTO BIUHOUBAT JMXBOHOCHH 338MH W NPHBNEYSHH CPENICTRA, ThProRCKH
¥ JpyTd 3agbDkeHHd. OCHOBHATA LEN HA Te3H (JHHAHCOBH HHCTPYMEHTH € 12 ce OCHTYPH (uUHaHCHpaHe 3a
AeliHOCTTa Ha JlpyxecTroTO. JIpy*KecTBOTO NpHTEXRABA DHHAHCORA aKTHBK KATO HampUMED, TEPrOBCKH BI3EMAHUSA H
[apHYHH CPEACTRA N KPATKOCPOUHH AETIO3HTH, KOMTO BB3HHKBAT TPIKO OT AeHAOCTTA.

Ipes 2008 r., xaxto w npes 2007 r., JpykeCTBOTO He NPHTEXABA H HE THPTYBA C JEPHBATHBHH (HHAHCOBH
HHCTPYMEHTH.

OcHoBruTe pUCKOBE, NPOH3THYAIA OT QUHAHCOBRMTE HHCTPYMEHTH Ha Hpy*ecTBOTO ca NHMXBEH PHCK, NHKBHACH
PHCK u kpermureH pHCK. IlosuTHkaTra, KOATO PRKOBOACTBOTO Ha JpykecTBOTO mpuiara 3a VIIpaBACHHE HA TE3H
puckoBe, € obolmeHa no-gosy.

Juxeen pucx

HApy®ecTBOTO He ¢ M3NOMEHO HA PHCK OT NMpOMAHA B Na3apHKTE NIHXBEHH MPOUEHTH, MOPAAH KPaTKOCPOYHOTO
dmnancHpane,

Hunsuden pucx

EdexTHBHOTO ympasnienne Ha SHKBHAHOCTTa Ha JIPYReCTBOTO MpeAnonara OCHTYPSBAHE HA NOCTATH4HO 000OpOTHH
CPeNICTBA, MPEJMMHO, YPE3 KPATKOCPOUHO PHHAHCHPAHE OT CBEP3AHH IHLIA.
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CKAHRA FhJCAPHA EOOJ]
OOACHHUTEJNHH BEJIEXKH
32 rORMHaTA, MpHICHOYBAITA Ha 31 gexemapu 2008 r.

17. Lenn » DOJHTHKA 32 ynpaBleHHe HA QHHAHCOBHS PHCK (Npoab/IXeHHE)

Jixsuden prick (npodwiscenue)

KoM 31 JexeMBpH NajekHaTa CTPYKTypa Ha MHAHCOBMTE NAcHBA Ha JIpYyXKecTBOTO Ha Oasa Ha JOrOBOPEHMTE
HEHCKOHTHDPAHH MITAMMAHUA & NPEACTABCHA N0-A0TY:

Toaunara, npykaouBams Ba 31 zexemspu 2008 r.

Ha <3 Mecena 3-12 1-5 > 5roavHn Obmo
TIOHCKBAHE Mecena TOJMHH

JImxeOHOCHH 3aEMH H
TIPHEAEYCHH CPEACTRA - 6,100 - - - 6,100
TBPTOBRCKM H APYTH
3aTBJDKEHHS - 1,965 175 - - 2,140
3ambakeHNd KM CEBLPIAHH
mua - 929 - - - 929

CoaneaTa, npakAousama #a 31 aekemepu 2007 r.

Ha <3 mecena 3-12 1-5 > 5roauHn Obwo
TIOHCKBAHE Mecena O JIMHH

JIMXBOHOCHH 3aEMH H
OpPBBJIEUEHH CPeICTBa - - 2,098 - - 2,098
THpProBCcKH B APYTH
3aXbAKECHHAL - 2,281 - - - 2,281
3amBIKCHHA KbM CBBD3aHH
nana - 2,979 - - - 2,979
Kpedumen puck

PLKOBOLCTBOTO € Pa3paGOTHIIO KPEANTHA TIONHIMKA H KDEIHTHUS PHCK CE CIIEIH Ha exeaHeBHa dasa. Ha xnnenrure
10 TpoAaxCH, KORTO NON3BAT IPATHCEH NEPHOA 33 U3MNALIAHE HAX ONpeleNeHa CymMa, C& MpaBH KPeAHTHA OLCHKE.
JlpyecTBOTO HM3HCkBAa Kato ofesneveHMs N0 (UHAHCOBH aKTHBH ABAHCOBO MiallaHe Haf-manko 50% or
CTONHOCTTA K4 TPEIBAPUTENHA OodepTa, niainane B Gpofl ¥ ONMPERENCHH KPEIMTHA IAMHTH 32 PEIOBHHTC K/IMEHTH
na J{pyxecTBOTO NpH njawiade no Gankos obT. JpyKeCTBOTO HAYHCIARA NHXBH 33 NPOCPOUEBH B3CMAHMA,
MakCHMATHATA KPEAHTHa eKCTIOHIUMA Ha JPyKecTBOTo Mo MOBOA HA NPU3HATHTE PHHAHCOBH AKTHBH. BBH3NH3A HA
CHOTBETHATA UM CTOHHOCT no Hananca xeM 31 nexemepn 2008 r,

KoM parara na GanaHca HAMa 3HAYHTENTHA KOHLIEHTPAUMA Ha KDEIHTEH PHCK. MaKCHMAIHO NOCTHA KPEAWTEH PHCK
NpeacTaBnsBa GalaHcoBaTa CTOMHOCT HAa (MHAHCOBHTE AKTHEM, BKIIOYHTENHO B3EManWs OT CEBD3AHH Juna B
Hanauca.

Vnpasrenue na xanumasa

Bopxy JIDYyKECTROTO HAMA BBHHUIHO-HANOKERH KANWTANOBK M3HCKBAHHA. CTPYKTYpara H YIPaBICHHETO Ha
TIPHBIEYEHMS KANIATAT C& OCBIIECTBARAT OT KOMNAHMSTa-MaHKa.
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CKAHES BhJTAPHA EOO
NOACHHATE/IHH BEJEXKH
33 FOAHHATA, MPUKMIOYBama Ha 31 nekemepu 2008 r.

18. ®HRARCOBH HHCTPYMEHTH

Cupapeaney cTORHOCTH

CnpapelJiHBa CTOKHOCT e CyMara, 33 KOATO CAHH duHABCOB HHCTpYMEHT MOXe fa OBJAe PA3MEHEH WM YPeAcH
MekIy HRODMKPAHE M XeNaClIH CTPAHK B USCTHA CAEITKA MEXAY THX, H KOATO CEYKH 32 Hali-100bp HHAMKATOP 34
HETOBATA NAa3apHa USHA HA AKTHBECH Iazap.

JIpy#ecrBoTO ONpEAens CpaBeANHBATA CTOHHOCT Ha (MHAHCOBATE HHCTPYMENTH Ha 6332 HAa HANMUHATA NA3apHa
HEQOPMAUMA WIM AKO HAMA TAKABA, 4Pe3 MOIXOIANA MOJENH 32 OLCHKA. Cnpapepnysata CTOWHOCT Ha
(HHAHCOBHTE MHCTPYMEHTH, KOHTO C¢ THPIyBAT AKTHBHO HA opranpyEpany QUHAHCORY MA3IAPH, CE ONMpenend Ha
6232 Ha KOTWPAHHTE LEHH ,KynmyBa B Kpad Ha MOCICAHHA paboTeH feH HA OTYETHHA NEPHON. CnpaeennuBara
CTOHHOCT HG (PHHAKCOBA MHCTPYMEHTH, 38 KOUTO HAMA AKTHBEH NA3ap, C& ONPENSN 9pe3 MOAENH 3a OLEHKa, Tesn
MOJIenM BKTIOUBAT H3NON3BaHE HA CKOPOLIHA NA3apHH CIENKA MEXKITY HHGOPMHPaHH, YECTHH H XKelaclin CTpanH,
H3NON3BAHE HA TEKYINATA CTIPABETHEA CTOMHOCT Ha APYY MHCTPYMEHT, CBC CXOAHH XApAaKTepHCTHKH, AHANM3 HA
AHUCKOHTHPARHTE HApPHIHHA NOTOLM WIK APYTH TEXHHKH 32 OLCHKA.

PBLKOBOACTROTO Ha JPYyAECTBOTO CUMTA, Y€ COPaBEITHBATE CTORHOCTH Ha $HUHAHCOBHTE HHCTDYMEHTH, KOHTO
BKTICUBAT NAPHMHH CPEACTBA, THPrOBRCKH ¥ JAPYTH B3CMaHWd, JUXBOHOCHH 3acMM H NPUBNCHSHH CPEACTEA,
TBPTOBCKH H JIPYTH 33b/UKEHHA HE Ce OTIW9aBaT OT TCXHMTE fanadcoBH CTOWHOCTH, 0coOeHO ThA KaTo T& Ca ¢

KPATKOCPOUEH XAPAKTED.

19, CHONTHS cAeR AaTATA Ha Gananca

He ca HacTeWiA CHOHTHX cex fatata Ha OanaHca, KOMTO 1a HagaraY ROITBIHUTE/IHM KOPEKIMH  M/WITH
OTIOBECTABAHYUA BB (PHHAHCOBUA OTUET Ha JIPYXKeCTBOTO 32 TOAMHATA, NPAKAIOTBALIA Ha 31 gexemspH 2008 r.
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