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NOfrCHNTENHN EE]IDKKN
KbM roAHrrreH onHaHcoB orrreT 3, 2020

Ha I'MA3AJITOB" EOO[; EtrK: ZO2L634OO

aApec: rp. BapHa, y.l. ".{orrop IIerup {epr.nueef' No 26, er.2
yrpaBnTeJr: Maprano TpaHrcep

1. EASA 3A tr3IOTBflHE HA TOItrMHtrfl OUEAHCOB OTqET
1 l. Ocuonnn noJroix{enlrfl
Hacroxlqu-ff lfraHancor orqer e u3rorBeHr.r B cbortsercrBlre o u3r4orB alr4,sra na rraqr.ronamrr,rre

craHAapTll sa frunancow orqerll sa MIUIKI{ n cpeAun npeAnplrf,Tr{rr (HCOOMCII) rp** e Ernrapur.Hacroxrquxr $unancon orqer He e KoncoJrr{Ar.rpaH.
1.2. Orqerna Banyra
ouuancos[sr ortler e I{3rorBeH I,I upercraBeH e 6rnrapcrra neBa, 3aKp6rJreHH Ao xw[r4a.
1.3. C.rerosoAnrr rrpunqnnu
Hacroxrqure (frauancoen orqerri ca r{3rorBe'H npr{ crra3Ba'e Ha flpr,rurlr.r1,r.rre:

. TEKYqO HAqI,IGJI'BAHE;

. geficrearrlo npeAnplnrrr.Ie;

. npe,q[€BJTnBOCT:

. gLnocTaBr_tMooT Merr(ny npuxoAr.rTe I{ pasxoAnTe;

. npennMcrBo Ha ct,qtpx(aunero rrpen $opruara;| 3alra3Barf e rIpI{ BB3MOttHocr Ha cqeroBonHara rroJrr,rrr4r(a or qpep(o,qHr{r orErereH [epr4oA,t 
::1_"_1"ttocr 

Ha orAeJIHLIre orrlerHlr uepuo,4.r ra crofinocrHa Bpr3r(a Merqy Haqa.Jreu r{ KpaeH
balaHc

1.4. Onepaqnu c qyxAecrpauHa Banyra
onepaquure c alyxrecrpaHHa BaJIyra ce orqr{rar B JreBa no o6lrennus Kypg npnroxrrM B AeH, Hau3BbpluBaHe Ha aAerKara. flapuunrare a.KTIaBI'I Lt \agvBt, AeuoMr,rul,rpaHr.r B qyx(AeorpaHHa BaIryTa, ce orllr,rrar FJIeBa uo SilKJIIoqI{TeIIHIaq Kypc B AeH{ Ha agrore-{He Ha cqeroBon"r.rr 6anarrc. Kypion"re pa3JrIaKr,I,

npor{3Turrarqu or re3rn o''eparln' ce orqHTar BbB lfuUnalrcowrx pe3yirrar 3a nepuo,qa.2. PE3IOME HA CGqECTBEHI{TE CIIETOBO.IHI{ IiO-rMrMOI
2.1. Ilereryqu (Arnrorpafinn) arrneu
Hetvam epuanuu ctkmunzt
Axrun ce [pllr3HaBa In orqltra Karo HeMarepr{aJreH aK[rB, Koraro o'oBapr Ha o[peAeJreHuero 3aHeMareprltl"JreH aKrrlB obulaoHo CC38, npa upugo6raBaHero My MorKe Ha,qexcAHo Aa ce or{egu, or r.rsrroJr3BaueroHa aKrsBa oe oqaKBar I'lKoHoMI'IqecKI,I LI3ro,qIi r,r rleHara na npr.rgo6uraHe Ha aKTuBa e eKBr,rBaJreHTHa uJrr,rHaABuruaBa 700 nesa.
fllpnonavannara oIIeHKa Ha ,{bJlrorpafiHl,ITe HeMarepr{aJrrr[ aKTrirBIrI ce onpeAeJur no qeHa Hanpago6r'Iaane' Ko'ITo BK[Ktr{Fa noKynnara rlena (arcnlovargrruo *r,rruru I,I HeBb3crarroBrrMrrre ganrqa) r.r BcnnrrK'npeKl'r pa3xoAr.r. fltpsonavanHara orIeHKa Ha crsAa,qen u,{pyxeoreoro HeMaTcpHrrJreH aKTgB ce o[pe.qeJrr rroHarrI{H' I'IAeHTInrIeH Ha Bb3npuerus 3a ollpeAeJulne na ce6ecrofinocrra Ha [por?r3BeAerrara npogJrr(11n B

.{pyxecteoro I4 npeAcraBJIJIna c6oprt or ptl3xoAlrre, r,r3B6pruenu Ao MoMerrra, s Kofiro rreMareplraJrHr{rr aKTHB3a npbB nBT e nocrl'IrHaJl KpI'ITepI'IIrre 3a [pu3HaBaHe. fltpuoua.rannara oqenta Ha HeMarep6€ureH aKTrrB,rroJryqeH B pe3yJlTar na 6egslgrttesAlra cAeIIka, ce ofipe.uen-s rro cnpaBeAnuBara My crofinocr. flrpeoua,rannara
oI{eHKa Ha HeMarepaaJleH aKTIzB, npugo6ur lI npllsHar s 6ugHecKol,r6unaqun e HeroBara srpaBeArrr4Bacrofinocr B A€Ht na npuAo6uranero. cueg flrpBoHaqar'oro rrpa3HaBaHe Karo aKTrrB, BoeKr{ AbJrrorpae'HeMareplIaJIeH aKrrnB ce orrrl'ITa IIo qeHa Ha npn,4o6ueaHe, HaMilrena c HarMcJIeHr{Te aMoprl{3 a\uu uHarpynaHara zary6a or o6esqenxa.

Anropn'rsaqux ce Eaql'{crf,Ba I{ rrptrsuaBa Karo pagxoA B orqera sa flpfixo,qr,rre r,r pagxoAr{ re ua 6a*aluuefinax Mero,q Bb3 ocHoBa Ha oqaKBaHI'{t cpoK Ha floJregeu )Kr,rBor na ganrrorpafir"r" r"rL"p6€urHr.r aKTHBrr.Ar'rop''lsaqn',ra Ha putrorpafinut" 
"""ur"p"aJIHI4 

aKTr.rBr{ ce Haril.rcJutBa or Meceqa crelprrr\ Meoerla Ha
EEBEDKNAHCTO I,IM B EKCIIJIOATAIIH'.



,[nneompcttuu rvernepuq,nHu awnusu
Axrr're ce ,'pI'IBHaBa u ort*Ta Karo A'Irorpae' Marepl{aJre' aKTI,rB, r(oraro orroBapr Ha onpererleHrrero

3a 'qbrrorpaeH MarepuaJleH aKTUB cbDracHo CC16, crofinocrra Ha aKTr,rBa Mo)Ke Hagex,qpo Aa ce \s{1e1t4,
,{py:mecrnoro orraKBa Aa noJrytM lrKoHoMrirrecK[ rn3roArr, cBbp3anu c aKTnBa uenara na nplrAo6rasaHe Ha
aKTrnBa e eKBr.tBaureHTHa r,rJnl Hrr{Br.utrapa 700 nesa.

flrpnoHavanuara oqeHKa Ha ,qbJrrorpaEnur:e seuarepnaJrHrr aKTrBr,r ce onpe,qe,,q .'o rtreHa Hanpngo6rananq Kotro BK[IotIBa noKyluara qena (nrruovurerno r"ruu r{ HeBBscraHoBr{MI,rre AaHbrIu) u nora.*cranpeKl{ pilsxoAll, Korrro sa Heo6xoAaMI'I 3a npI'IBcxAaHe Ha aKTHBa o pa6oruo c'5crorgrre B cborBercrB'e cnpeAHa3HaqeHl'rero My.. Korato gtnrorpafinnre Marepr{nJrHlr aKTr,rBr{ oa obsga,qeHrl n ,{pyxemaoro re ceol{el{f,Bar no ce6ectofinoot florryve'I're B p$yJrr:rr na 6essrsrde3,qra c{eJrKa aKT[BrI c,F ordellrBar no
G[paBenJIuEa crofisocr' Cneg nrpnonaqaJrHoro npr{3HaBaue Karo aKTr{8, BoeKr{ ,qbJrrorpaeu Marepu€1JreH aKTIcBce ormra no qeHa na npr'rlo6ranaHg HaMaJIeHa c HaqucJreHr{Te aMoprr4sa\wrt kr Harpy[anara sary6a oro6esrlenra.

Aruoprr'rsaqrar ce HatMcJItBa I{ [pI{3HaBa Karo pa3xoA B oFrera 3a nprrxoAl4Te r{ pzr3xor[re na 6asanr'rnefiHr'r-t MeroA. 3eM.sra Il BpeMeHIro I'IsBeAeHInre or ynorpe6a aKu.rBrr He ce aMop:ruelrpar,. Aruoprrngarlurrana ArnrorpafiHlnre aKTtIBr{ ce HarItIcJItBa or Meceqa, crrersar{ Meceqa Ha BrBexAaHero }rM B eKcrnoarartrn .

2 2.I.|lt.n,ecrwluoHHu rrMorrr
Kato nHsectllqltoHHlr I'IMorIr n ce rcnacu(fnqtlpar al(Tr,rBr,r (seux urn crpaA4 vrt4 .1acr or crpa,qa, HJrr'raeete), [bp]KaHI'r no-cKopo 3a norytlaBalre Ha nprrxoAr{ or HaeM ttltr gayneJrl,rqaBage na crofinocrra naKanI'ITaJIa' riltu t4' 3a '{BeTe, oTKoJIKoTo 3a l{s[or3BaHe IIpE [poll3Bo,qcTBoro Ha [poAyKrlr' r,rJrra oKaBBaHeTo HaycJryru' AocTaBKaTa Ha MaTepI'IaJIpr, cToKI{ LIJII,I ycll)/rl{, 3a anMr{Hr.rcrparnBilw rIeJM, oT nepcoHiura uflfi sanpo4ax6a a paMrctre Ha r{KoHoMuqecKara Aefinocr na r{pyx<eornoro.
2.3. OderqenKa tra aKTHBrr
Eara'cosure crofinoorr'r Ha aKTInBI{Te, c I{3KJIIogeHIte Ha cro*oBo-Marepr{tur'I{Te garlacu, a*flrBl're,npr'lgo6unana qpe3 AoI'oBopH 3a crpoHTeJIHa 4efinocr, ar(Tr.rBprre .,o orcpoqeHa AaH6qa, aKTrrBr4Te,npolr3rlrqaulu or Aoxo.ql{ Ha IlepcoH€ul4 iflauanconr.rre aKTr{Br,r, BKJrrorreHH s o6xBara tu icsz,,@uHanooaulIHcrpyMeHTIr"' HHlecrI'IqHoHHHTe I'IMorI{' oIIeHtBaHH no cllpaBe,4ltr.ma oroilnoor n 6raonoru.rHlrre aKTI,1BH,oqeHcBaHH no cIIpaBeAJIIrsa otofiHocr, HaMiureua c osaKBanare pa3xoArr npu npogax6a, ce npepa3rJro*Aar(BM Aarara na ilranaucoaat orqer, c qeII Aa ce ugenrr.r([lrq"pu 

"*"urero Ha npn3Harlr.r sa o6esrlenra.
2A.Wr,ecrilr1urr B Af,n1epHrr, acorlunpaHlr rr cMeceHn [peAnputrTrrr
,{rrqepHn Ga npeAnpl{{rlrr{, KoI'Iro ca KourpoJrr.rpaHr,r or 4py*""oo"o. Konrpon cbrqecrByBa, Koraro[pyxecreoto [pnrexaBa BJlacrra, rHpeRTIIo r,rJrr.r r{HAr{peKr'o, Aa )mpa*ro,Ba tlunanconara ,n ofl€parr.rBrraUoJII{lrzKa Ha Apyro npeAnplatrfie o oruIeA E3BrurraHero Ha rn3roA[r or gefinocma rr,ry. I.lnreorurlr4r.rre Brbl4epHln llpeAllpl{trrit ce orlll4Tar no ce6ecrofigocr, HalM€uIeHa c Harpynauu zarylu o, o6oq""*u rrJrr{ Karo(funancor aKTr,lB, sbrJracH o CC32.
AcoqranpaHrn ca 

''peAnplrt''xlT4 
B'pxy rouro ,{pyxecrBoro oKa:rBa 3rraqr.rreJr'o Brrlr.s'rre, Ho He r,rKoHTpoJI ntp4y ftnuancoBara IrM r{ oneparlrBHa rloJrnrlrKa. Koraro .{pyx<eorroro ,rpr.rrexaga (nprrco unuKocBeHo rrpe3 [LuIepHo npe$lpqcrue) 20 ua cro uJII{ noBeqe or npaBara Ha $rac B npeAqpr4"f,T[e, B Koero errHBecrl'IpaHor ce fip'leMa, qe e Hiullrqe SHaqltrerHo EJII{.f,Irrrg ocBeH Koraro cbrrlecrByBar. Ior(asareJrcrBa safiporl'IBl{oro' Llnneortlqunre B acoqnltpalrn [peA[purrr.rr c,e orqrrar ,'o ce6ecroftnoor (qena HanpHAo6HsaEe), HaMaJreHa o Harpynanl'I .u"y6t o, o6oq*nu 

"r" nutoJ""ausoB aKTrrB, crmacuo CC32,2.5. Onnanconu RHcrpyMeHT[
ou'atrcoe aKnnB I{JILI ftunancor nacr'rB ce ,,pusHaBa eAn'crBe'o, Koraro .{pyxrecruoro cra'e crpaHa.BAoroBopHltre yciIoBI'I'r Ha I'IHcrpyMeHra' florcynnara na lfunaucor aKTr{B oe npugHaBa rro Mero.qa ,qara Haypex,qaHe.

2,6. Ma'repnaJrnu 3an acrr
I\t[arepuanunre sanacn ce oIIeHf,Bar no fio-HrrcKara or,qooraBHara H HerHara peaJragrrpyeMa crofinosr.He*rara peiurln3upyeMa crofinoct e [peArroJraraeMara ,,poA'rara qeHa B HopM€urHrnjr xor Ha cronaHc*araAefinocr, HaMaJIeHa c Heo6xo4anal'ITe pa3xoA[r sa 3aBbprrrBa'e Ha npon3'o,qcrBe'r{r uI{KbJr ,n pa3xoAnre,neo6xognnru 3a ocbuleorBsBane Ha npogax6ara.
floc'roxnnate o6qonpotlsaoAorBe*l'r pa'xoAl' ce pa3[petreJrrr Ha 6asa Ha HopMttjr'rr{ Ka[aqr{Ter Hanpol{3BOACTBeHT{Te MorqEocTII.
Crorcoeo-tlrarepuiurHnre

cpeAHonpsrenreuara ctoiHocr
3anacw ce otnncBar npu rrxnoro norpe6nenze rro Meroga Ha



2.7.IItptunn cpeAcrna
fraprvurare cPeAcrsa BKJIIoqBaT napn B 6pofi, uapu'*ru cpeAcrBa no pa3nnarrlareJrHr.r cMerxr.r r 6anrr,r,

aKpeAI{rr{BI{ q KparKoopoqHr,r 6aHKosH ,AenogHTr,r o opfinrHalreH Marypr4rer ,qo 3 necer{a crreA Aarara Ha
$nnancoelra orver.

2,E..{antqn or nerrar6ara
Pasxoqtr 3a AaHIIII{ or ue'rar6ara BKJIIoqBa oyMara Ha reKyrrrur AaHbK or neuar6ara, u3Megeg14sra Ha

aKTr'IBInre u llacllBare no orcpoqeHl{ A,rHbIIu ot ne'ran6ara u npellsql{cJreHlirra, npLIgHarH npe3 Te(yr.qq
trepuoA Ha reKyrqn Aanbrlu or ne.rar6ara 3a rrpenxoAHn orqerrrr rrepno,4{.

Texyrqr'r-or AaHbK or neqaa6ara e oyMara Ha Aasbrlr,rre or neuar6ar4 Kolrro ca o[peAeJreHr.r Karo
AbJI)ru'rMH (srscraronnrvIlr) no o'rnoruenlle Ha Aanbqnara neqan6a (sary6a) sa flepr{oAa, Karo ce npgJrarar
AaHbrrnr{Te craBxr,r B cuJra rcLM Aarara Ha ifr,rnanconur orqer.

2.9.lponuru[, ycJroBHH gaAbJrrneHnfl H yc.rroBHrr aKTuBu
frponnanr ce qpr'r3'aB4 Koraro ,{pyxtecreoro ItMa [paBHo r{Jrrr KoHcrpyKTrBHo 3aAbJrn(e'r{e B pe3yJrrar

Ha MITHaJII{ w6urws, uMa Bqpolrfiloor 3a noractBane Ha 3aAllulreHr{ero ga 6bAe 
"eo6*ogrr,4.ruf"""r 

noroK orpecypcll' BX]IrorIBau& ItKoHoMI{qecKI{ [oJI3Il Il Moxe Aa 6tge nanpaneHa HaAexAHa oqenKa Ha pa3Mepa HagaA6JDI(eHI'Iero. flpoensunre ce oIIeHtBar na 6asa na nafi-,qo6para nplr6nus"r*"u oueuKa Ha pasxoAr,rre,
Heo6xoAuupt 3a IIoKpHBaHe Ha reKylrlo:ro saAbJrx(eHne KbM AararaHa tlunanconnr orqer.

2.18. ,{oxo4u Ha lepeoHaJra
Kpa*ocpovnu AoxoAH Ha rrepco*aJra ca .{oxon,o Ha flepcoHzura, Kor{To craBar Har'r,Jr'o r{3r'cKyeM,r B

paMKI{Te na 12 nreceqa cJle.u Kpru Ha [ep[oAa, npes rcoftro r"p"o"*"r e rroJroxc.rJr rpyn sa rrx.2.11. flpuxo4n
flpt'xogure or npogarx6ara Ha flpoAyl(qut, oroKr{ rn rpyru aKTrBr,r ce rpr{3'aBar, Koraro 3Haq'reJrHaqacr or pl{cl(oBere In [oJI3I{Tq ce npexBbpJt.sr Ha KyuyBarra, He ce 3ana3Ba yqacrue B yrrpaBJleHr]rero lrJrr,r

ei$errueeu KoHTpoJI Bbpxy ilpoAaBaHI'ITe aKTI'BI{, cyMara Ha npuxo,qa Mo)r(e Aa 6rge uagexcgno r{3a'cJreHa,
HaJIrlIIe e HKOHOMI'IqecKa rl3roAa or cneJlRara r4 Ha[paBeHr{Te paSxoAlr nJrr.r re3r,r, Kor.rro rqe 6rgar nanpasenu
BbE BpbSKa c6c cAerKara, Morar Aa 6s,{at l{aAe>r<rruo I,IstII{cJreHlr. flpuxogll or lrsBbprrregn ycIrJ;1'H ce
npl43HaBar B 3aBI'ICIiMOCT OT erana Ha 3aBbpureHocr Ha cAeJrKara KbM ,qarara na lfunaHcoer4, orqer rrpuycJIoBI'Iq qe pe3yrrarbr or cAeIIKara Mo)Ke Aa ce orleHrn HaAe)KAHO. EranrT Ha 3aBbprrreHocr r{a cAelxara ceoflpeAefl-t na 6asa' cborHomeHrre MexAy Ha[paBeulrre Ao MoMer{Ta pa3xoArr rrrra o6rqo lrsr{r,rqrregrrre pasxoAr{
IIO GAeIKaTa 3a H3BbprrrRaHe Ha ycJryraTa.

2.12. E$erru or rrpouerruTe BGB Biuryrnrrre rcypcoBe
Cgenxr'rre B llyxAecrpanHa BaID/Ta, c usKrroqeune Ha re3u 3a troKyrrfta r.r npogax6a Ha BaJryra, ce

BIII'ICBAT B JIeBOBe npu nbpBoHaqaJIHOTO CqeroBoAHO OTpa3rBaHe, Karo KbM cyMatl B qyxAegrpaHHa BaJD/Ta CenpHJlara IIeHTparHIltr Kypc Ha Ernrapcra Hapogua Eanxa xru ,qarara Ha c,qeJrKara. flapnvurare aKTr,rBH r,r
ilacvIBa' AeHOMIIHIIpaHT'I B Yyx(AecTpaHHa BaJIyTa, ce oTTIuTAT B JIeBOBe IIo gaKJIIOlMTenHLIr KypC Ha EnirrapcrcaHapo,qra BanKa sa csorBerHara Balryra KrM Aarara Ha rrsrorBrue na ifunanco"rr ot"Jr. Brgunrcnarlrre
KypcoBrr pa3rnra ce orarurar nrr frnnaucoBr.r, p$yJrrar 3a uepuo,qa.
3. [pnnqnn [pqAnoJrorreHne 3a leficrnaqo rpegnpuflTrre

OaHancoelrrr ortler e ,r3rorBen Ha npl,Inrlr{na-npelFronox(eHue sa geftcreau{o npeAfiparrnq roftronpennoJlar4 ue ,{pyxeorroro Irle rrpoAbJlxcl4 4efinoorra cu n o6orpuuoro 6rgerrl". it" L yor*o""ru
cbIIIecTBeHu HeOIlrypHOCrr'I, cBbpsaHln C npI'IJIafaHeTo Ha TO3a [pI{HIII4[, nOpaAI,I KOeTO prKOBOASTBOTO CquTa,qe:ro3r'r npnuqnrr e yMecreH fiprn r{3forBrne na $unancoer{rr orrrer.
4. Cr6utur cJreg rcpafl Hf orrrernnn [epnoA

Kopueupm4u czt6umua-He ea B'3HITKHaJII' Kopnrupauu{ r";6urur, uglrcrBaulr4 Kopr{r'paHe Ha npra3HarucyMu r,rJru npu3HaBaHe Ha cyMr{ rr,a $rauarrcoBt4rr orqer.
5, Ogo6penr.re Ha {nnauconufl orrrer
lognutrlrxr (fnuaucon orqer e fiprrer a oAo6peH sa ny6nurynaHe or ynpaBnrem na,{pyxecrBoro.

i.)i.jr.
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