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AOKJIAZI HA HE3ABHCUMUS OTUTOP

A0 EJHOJIHYHHS COBCTBEHHK
HA MEYKAPEBO UHBECT EOO]

Muenue

Hue naswpmnxme oauT Ha ¢puHaHCOBHA oTyeT Ha MEUKAPEBO UHBECT EOO/, cb/ibpixaly,
CYeTOBOAHHSA GasaHc KbM 31 sexemBpH 2021 r. 1 0TYETa 3a NPUXOJUTE H PA3XOAUTE, OTHETa 32
co6CTBEHHA KAlIMTa/l M OTYETA 3a MAPHYHMTE MOTOLUM 3a FOAUHATA, 3apbpUIBALLA HA Ta3M JaTa,
KaKTO W NIPUIOKEHHe , KOeTO CbAbPXA OMOBeCTABaHE Ha CBINECTBEHHTE CYETOROIHM MOIUTHKH
M Jpyra NoSCHHTEMHA MHQOpMAaIHs.

[To Hale MHeHHe, NPHACKEHHAT PUHAHCOB OTYET:

* MpejCTaBs AOCTOBEPHO, BhB BCHYKH CbHIECTBEHH acNEKTH, PHUHAHCOBOTO ChCTOSHHE HA
Apyxkecrsoro kbM 31 AekemBpH 2021 r. MU HeroBuTe GUHAHCOBH pe3y/aTaTH OT
JEHHOCTTa 33 FOAHHATA, 3aPbpILEAllia HA Ta3H JaTa; U

® € HU3TrOTBEH ChraacHO H3UCKBAaHHATA Ha HaHHOHEJ'IHlfITe CHeTOBOAHH CTaHJApTH.

baza3a H3pa3fgBaHe Ha MHEHHe

Hue H3BDbPIINXME Haulud OJUT B CbOTBETCTBHE C Me}KﬂyHaPOAHHTE OOHTOPCKH CTAaHAAPTH
(MOC). HawmTe OTTOBOPHOCTH ChIAACHO TE3H CTAHAAPTH Ca ONMCAHH AOMbLJHHTEIHO B pa3fena
OT HawuaA AoKaaj ,0TroBOPHOCTH HAa OAMTOpPA 3a OAMTA Ha PUHAHCOBHA OT4eT”. Hue cMe
He3aBHCHMH OT /[lpyKeCTBOTO B ChOTBETCTBHe C MEXAYHAPOAHMH eTHYeH KOZEKC Ha
npodecHOHaIHUTE  C4eTOBOAMTENH  (BKIWYHTENHO  MexAyHapoJHH  CTAHJAPTH 33
HEe3aBHCHMOCT) Ha ChBeTa 3a MeXAYHAPOJHH CTAHAAPTH 1O eTHKa 3a cdeToBoauTenHd (Kogekca
na CMCEC), 3aeHO ¢ eTHMYHHMTe H3HCKBAHHA Ha 3aKOHA 3a HE3aBHCMMMSA (UHAHCOB OJWUT
(3H®O), npuIoKKMMH MO OTHOLIEHHE HA HAIUHA OJUT Ha GUHAHCOBHA oTYeT B Bwarapua, kaTo
HHE H3MbJIHUXME H HallHTe APYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE C M3HCKBAHHMATA Ha
3H®O u Koaexca Ha CMCEC. Hue cunTaMe, 4e 0AHTOPCKHTE JI0KA3aTeCTBA, IOAYYEHH OT HaC, €a
AOCTATbYHH H YMECTHH, 34 Ja OCUrypaT 6aza 3a HaLIeTo MHeHHe,

Apyra nadopmanusa, pa3JHYHA OT QUHAHCOBHA OTYET M OAUTOPCKHA JOKJal
BBLPXY HEro



PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa HHPopMalmsa. Jpyrata HHGOPMALIUA Ce ChCTOH
OT JOKNaj 3a JeHHOCTTa, H3TOTBEH OT PBKOBOACTBOTO CBIVIACHO [JiaBa ceaMa OT 3aKoHa 3a
C4eTOBOJCTBOTO, HO He BK/0YBA QHHAHCOBUS OTYET M HAIUUS OAUTOPCKH JAOKJAJ BLPXY Hero.

Hanteto MHeHMe OTHOCHO GMHAHCOBHMA OTYeT He ofxBalla Apyrata MHQOPMaUMs K HHMEe He
H3pa3fABaMe KaKBaTo # Ja e GopMa Ha 3aKjl04eHHe 3a CHIYDHOCT OTHOCHO Hefl, OCBEH aKo He €
H3PHYHO NOCOYEHO B JOK/IaJa HU U A0 CTENeHTa, A0 KOATO € MOCOYEHO.

BbB Bpb3ka ¢ HallMA OZUT HAa QUHAHCOBMA OTYET, HAIUATA OTTOBOPHOCT Ce€ ChCTOM B TOBA Aa
npoderem gpyrara HHGpOpManuda ¥ N0 TO3H HAYMH /3 NPENeHHM Ja/Id Tazu Apyra HHpopMauHs e
B CHUECTBEHO HECBOTBETCTBUE C GHUHAHCOBUSA OTYET WM C HALUMTE NO3HAHHUSN, NPHEOGUTH MO
BpeMe Ha OJHWTa, WM MO JApYr HAayWH M3MEKAAa [Ja ChABPKA CBLECTBEHO HEeNpaBHJIHO
noksajsane. B caydail 4e Ha 6asaTa Ha padoTaTa, KOATO CMe H3BbPIIWIH, HHE AOCTHIHEM /0
3aK/I0YeHHe, Ue € HAMMLE ChINECTBEeHO HellpaBHJIHO JOKJIaABaHe B Ta3H Apyra HHopManus, oT
Hac ce H3HCKBa Ja AOKJaJiBaMe TO3H QaKr.

HsiMaMe KaKBO 4a JOK/a/JBaMe B TOBA OTHOLIEHHE.
Aonsanumennu esnpocu, koumo nocmass 3a dokaadeare 3aKoHsm 3a cyeMoeodcneomo

B fgonnAHeHHe Ha HAUIMTe OTTOBOPHOCTH M ACKJAAaABaHe chraacHo MOC, no OTHOWEHHe HA
JOKJIaa 32 AeHHOCTTE, HHe U3TLAHUXME H NPOoLeAypHUTe, A06aBeHH KbM M3UCKBaHHTe no MOC,
CBIJIACHO ,YKa3aHHS OTHOCHO HOBM U PA3LIMPEHH OAWTOPCKH AOKAAAH W KOMYHHKALHS OT
(TpaHa Ha ojuTopa” Ha mnpodecHoHA/JHAaTa OpraHW3aliHA HAa PErMCTPUPAHUTE OJWUTOPH B
Bbarapus, UHCTHTYTa Ha AHNJIOMHPAHUTE eKcnepT-cyeToBoanTead (MAEC)". Teaun npoueaypu
KacasaT NPOBEPKH 3a HAJAHYHETO, KAKTO ¥ IPOBEPKH HA popMaTta U CbABPMAHHETO Ha Ta3x Apyra
HHpopMaLUMA ¢ Hes Ja HH [OJANOMOTHAT BbB QOPMHpaHe Ha CTAHOBHMILE OTHOCHO TOBA JajH
Jpyrara uH$OpMauMa BKJINYBA ONOBECTABAHHMATA W JOK/JaJIBaHHATA, rpeapujeny B [Jasa
ceJMa oT 3aK0HA 3a CYETOBOACTBOTO, IPHJAMKHUM B Bbarapus.

Cmanoguuie 868 8po3Ka ¢ ¥4 37, a1 6 om 3akona 3a cuemosodcmsomao
Ha 6azaTa Ha H3BbpIIEHHTE MIPOLEYPH, HAIIETO CTAHOBULIE €, 46:

a) HudopmauuaTa, BKAWYEHa B JOK/IaAa 33 AeHHOCTTa 3a ¢UHAHCOBATA FOJAHHA, 32 KOATO €
H3roTBEH (IJHHE:IHCOBPIHT OT4YET, CEOTBETCTBA Ha C])PlHaHCOBHH OT4eT.

6} JlokAagbT 3a AeHHOCTTA € H3rOTBEeH B ChOTBETCTBHE ¢ H3MCKBaHHATA Ha TJaBa ceaMma oT
3aKoHa 3a CUeTOBOACTROTO.

OTroBOpPHOCTH Ha pPBKOBOACTBOTO 32 QHHAHCOBHA OTYET

PBKOBOACTBOTO HOCH QTrOBOPHOCT 3a HU3TOTBAHETQ M AOCTOBEPHOTO NpeiCTaBAHE HA TO3H
¢HHHHCOB OT4eT B CbOTBETCTBHUE ¢ HaluuoHa/HWUTE CYETOBOAHM CTaHAapPTH, BKAXYHUTE/IHO
OCBOGO)KﬂaBaHHHTa 3a npeACTaBAHEe H CnOoBeCTABAHE MO Te3W CTAaHAAPTH M 10 YL 29 ot 3akoHa
3d CYeTOBOACTBOTO, H 3a TdKaBa CHCTEMa 3a BDBTpPeliceH KOHTPOJ, KAaKBaTO DPBKOBOACTBOTO
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onpejieNs KaTo HeoO6X0AHMa 3a OCHIypsABaHe M3rOTBAHETO Ha GUHAHCOBH OTHYETH, KOMTO He
Ch(bPaT CbIIeCTBEHH HeNPaBHJIHH OTYMTAHHUS, HE3aBUCHMO A/ AbJDKAIH Ce Ha U3MaMa MM
rperika.

llpy u3roTesAse Ha $UHAHCOBHA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLEHsBaHE
CNOCOBHOCTTA Ha JIpyuecTBOTO Ja MPOABAKH Ja QYHKLHOHHPA KaTo ACHCTRALIL0 NpeANpHATHE,
ONMOBECTABAWKH, KOTATO TOBA € NPHAOKHMO, BBIPOCH, CBbpP3aHH ¢ TNPEANOAOKEHHETO 33
JEHCTBALI0 TIpeANpHATHE M  H3M0A3BaHKH CYETOBOJHATA Gasa Ha OCHOBAaTa Ha
OpesnQJIoNeHHeTo 3a AeHCTBalIo NpeANpHUATHE, OCBEH aK0 PBKOBOACTBOTO He Bb3HaMepsABa ja
JIMKBHIMpa JpyxecTBOTO MM Ja NPEeYCTRHOBH JeHHOCTTA My, WM aKo PBLKOBOACTBOTO Ha

NPAaKTHKa HAMA Apyra aJTepHAaTHBA, OCBEH Ja MOCTHIIH [0 TO3H HAYUH.

OTroBOpHOCTH HAa OAUTOPA 3a OANTA HA PUHAHCOBUA OTYET

HawmnTe neu ca Ja noayvHM pa3yMHa CTeIIeH Ha CUTYPHOCT OTHOCHG TOBA JaJH GUHAHCOBHAT
OTYeT KaTo LAJ0 He CbAbPMKA CDBILECTBEHH HENPABH/IHH OTYHMTAHHA, HE3ABHCHMO JalH
ABJKAIUK Ce HAa H3MaMa HJH pellika, ¥ Oa H343JeM OJHTOPCKHM AOKJ3J, KOHTO Aa BKAKYBA
HALWeTo OAWTOPCKO MHeHHe. PasyMHaTa CTeneH Ha CHTYPHOCT € BUCOKA CTENEH Ha CHTYPHOCT, HO
He e rapaHiys, 4e OJHT, H3BbPLIEH B CbOTBETCTBHE ¢ MOC, BUHArH 1€ Pa3KpHBA ChUIECTBEHO
HENPAaBHJAHO OTYHTaHE, KOFaTO TAKOBA CbIUECTBYBA. HempaBH/AHH OTYMTAHWA MoraT Jja
Bb3HHKHAT B pesy/ITAT Ha M3MaMa WJH TpelllKa W Ceé CYMTAT 3a CbIIeCTBEHH, AKO OH MOT/O
pasyMHO Aa Ce 04aKBa, Y€ Te, CAMOCTOATE/HO MM KaTO CBbBKYIHOCT, GMXa MOTJH Ja OKaKaT
BJIHSIHHE BbPXYy HKOHOMHYECKHTE pellleHHs Ha NMOTpeGHTeNHTe, B3eMaHH Bb3 OCHOBA Ha TO3M
($UHAHCOB OTYET.

Kato yacr ot oguTta B choTBeTcTBHe ¢ MOC, Hue usmosnsBame npodecuoHasHa NpeleHKa M
3anasBaMe IPOQeCcHOHANEH CKENTHIIHIBM IO BPeMe Ha Leaus 04uT. HHe CblLo Taka:

- WAEHTHQHLUMPAMe H OLIEHABaMe PHCKOBETE OT ChIUECTBEHH HENpPaBH/IHHM OTYWTAHHS BbB
QHHaHCOBHA OTYET, HE3ABHCHMO Ja/IH Ab/KALILK Ce Ha H3MaMa UJIM I'peuika, paspaGoTBaMe
H3M'LJHABAME OJHTOPCKH MPOLEAYPH B OTTOBOP HA TE3H PHUCKOBE ¥ NoJyvyaBaMe OJAHTOPCKH
AOKAazaTeJ/ICTBa, KOHTO Ja ca JOCTAThYHH M YMECTHH, 3a Ja OCHT'YpAT ocHoBaHue {6a3a) za
HAlIeTO MHeHHe. PUCKBT fAa He G'be Pa3KpHTO ChIECTEEHO HENPABUIHO OTYHTAHE, KORTO @
pe3yaTaT OT H3MaMa, € NO-BHCOK, OTKOJAKOTO PHCKA OT ChUJECTBEHO HENPABW/IHO OTYUTAHE,
KOETO € pe3y/ITaT OT Fpelika, ThH KaTe H3MaMaTa MOXe Ja BKJAYBa TallHO cnopasyMsaBaHe,
(banmndmuupane, npegHaMepeHH NpPONyCcKH, H3fABJEHHA 33 BBBEXJaHe Ha O0JUTOPpa B
3abnyx/aeHHe, KaKTO U MpeHe6Gpersane Wiau 3a06UKaisHe Ha BbTPELUHHA KOHTPOJ.

~- MOJydasame pasfupaHe 3a BBTPEIIHHA KOHTPOJ, HMMall OTHOIIEHHe KbM OJMTa, 3a Ja
paspaboTHM OJWTOPCKH IpPOLEeAYPH, KOWTO Ja ca TOAXOAAINA TpPH KOHKPETHUTE
06CTOATENCTBA, HO He C LieJl H3pa3faBaHe Ha MHEHHe OTHOCHO ePeKTUBHOCTTA HA BbTPELUIHHSA
KOHTpPOJI Ha Jpy:KecTBOTO.



OneHABaMe YMECTHOCTTa Ha H3MNOJ3BaHHWTe CYeTOBOAHH NOJIHTHKH W PA3YMHOCTTA Ha
CHYeTOBOAHHTE HpHﬁHHSHTeHHH OLeHKH H CBBP3aHHUTE ¢ THX ONMOBECTABaHUA, HaAllpaBEHH OT
PBKOBOACTBOTO.

JOCTHraMe [0 3aK/JuYeHHe OTHOCHO YMECTHOCTT4 Ha H3MN0J3BaHe OT CTpaHa Ha
PBKOBOJACTBOTD Ha CYETOBOAHATA §Gasa HA OCHOBATA HA HpPefNOoJOoXeHHeTO 3a JeHcTsalg
NpeANpHATHE W, Ha Ha3aTa HA NOJYYEeHUTE OAUTOPCKH AOKA3aTeNCTBa, OTHOCHO TOBa Ja/H €
Ha/HLEe CBbLIECTBEHA HECHTYPHOCT, OTHACALIA ce A0 CHOMTUA MAHM YC/I0BH#, KOMTO OHxa
MOTJIM Ja MOpPOAAT 3HAYMTENHH CbMHEHHA OTHOCHO CNOCOGHOCTTA Ha JIpy»KecTBOTO Ja
OpoAB/KA A3 OYHKUMOHHpPA KaTo JeicTBalloe npeanpusTHe. AkO HHe JOCTHTHEM JO
3aKJH0UYeHHe, Ye e HajlHlie CbleCcTBeHa HEeCHMTYPHOCT, OT HAac Ce H3MCKBa Ja NpuBjiedeM
BHHMAHHE B OAUTOPCKHA CH JOKJA) K'BM CBbP3aHUTE € TAa3M HECHTYPHOCT ONOBECTABAHHA
BbB (MHAHCOBUA OTYeT MJH B C/ly4all 4Ye Te3H ONOBeCTABAaHHA €a HeaJeKBaTHH, A3
moandunupaMe MHeHHeTo M. HaluuTe 3aKk/I0YeHHA e OCHOBAaBaT Ha OJAMTOPCKHTE
JAOKA3aTe/ICTBa, NOAyYeHH J0 JaTaTa Ha OAMTOPCKHS HU A0KAaA. Bpaemu cubuTHA wWau
yCJA0BHA oGade MOraT Jja CTaHaT MpHYHHA JpyKecTBOTO Ja NPeyCTaHOBH GYHKIMOHHPAHETO
CH KaTo AeHCTBAIO IPeANpUsTHE.

OLeHsiBaMe LAJOCTHOTO NpeAcTaBsAHe, CTPYKTYPa M ChbAbpKaHWe HAa QHHAHCOBMA OTYET,
BK/KYHTEAHO  ONOBECTABAHHMATA, W  Jadd  GUHAHCOBHUAT  OTYET  NpeACTass
OCHOBOMOJIATALIUTE 3a HETO CAENKH M ChOMTHA MO HA4WH, KOHTO MOCTHra AOCTOBEPHO
IpejCcTaBsAHE.

Hue KOMYHHKHpaMe ¢ pPbXOBOACTBOTO, Haped C OCTAHAJHTE BBIOPOCH, NTAaHHPdHHA 06XBaT M

BpeMeé Ha H3NDLJHEHHe Ha O0JAWMTa H ChIUCCTBEHHWTE KOHCTATALWHM OT OJHTd, BRKIAWHHTENAHO

ChLIECTBEHH HeJOCTAaTbUH BbE BBTPEIUIHHA KOHTPOJ, KOUTO H,[l,EHTH(I)HLI,HpaMe 00 BpeMe Ha

H3BBPIIBAHHA OT HAC OAHT.

Perucrpupas oa H o
ORRAL

T'AJINHA TIETPUB.

17.08.2022r.

A

i §
7.1 o B ,}

AKCH OJIUT EOOJ

I'p.Codpus , 6ya.Kanment Oxpaackn Ne3 Bx.B er.2 an.20



+MEUKAPEBO MHBECT“ EOOA

TOAHUINTEH ®MTHAHCOB OTUET
xbMm 31.12.2021

(PHEHAHCOBHAT OTYET 34 TOAHHATA 3aPbpInBama Ha 31.12.2021r. e oao6pen u moaAnncan 0T AMETO
Ha "Meuxapesc Haeect” EQQOA oT:

PrxoBosnTeA: CrcraBnrea:

Haraana I'eopraena

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3ATOAUHATA
3ABBPIIBAIIIA HA 31.12.2021

AOKAIAET Ha PBKOBOACTBOTC 32 ACHHOCTTA 32 TOAHHATA 3aBLpiusama Ha 31.12.2021r. e ocA0Gpen
B nosnncan ot uMeto Ha *Meukapeso Husect”EQOA ot

PokoBoAHTEA!

Hugoasaii Brakangh, Heaeauo Bones




SMEUKAPEBO MHBECT* EQQOA
IF'OAMIIEH ©MTHAHCOB OTYET K'BbM 31.12.2021

CbABPXKAHHE HA TOAUIITHMA PHHAHCOB OTUET

1. CHETOBOAEH BAAAHC

2. OTYET 3ATIPUX0OAHM U PA3XOAU
3. OTYET 3A COBCTBEHHMA KAITUTAA
4. OTUYET 3ATIAPHMUHHMTE ITOTOLIH

5. TIPHAOXKEHHE 1: CTIPABKA 3A HETEKYIIIMTE /A BATOTPAVIHUTE/
AKTHBH

6. TIPUAOXKEHHE 2 : TIOACHUTEAHH CBEAEHIA
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CUETOBOAEH BAAAHC
ra "MEUKAPEBRO HHBECT" EQOA,
kbm 31,12.2021 1.

AKTUB Texyma IpEAXOAHA
TOAHHA roAuHna
PA3AEAIM,TPYIIN,CTATHH (xHA.AB.) (xHA.AB.)
Herexyrmur (AnAroTpasinu) axrasa
ABATOTDAHN MATEDHAAHH AKTHER
3emu ¥ CIPaAl, B T.4. 129 137
3eMIT 7 7
CIPasn 122 130
Mamnun,npousscactbeno obopyasake o amaparypa 125 114
CoophacHnn I Ap. 47 30
6o sa rpyna IT : 301 301
Ofmo 3a pasaea B : 301 301
Texyin (Kparxorpafiag) aKTusn
Baemanun
BsemaHHA OT KAHEHTH H AOCTARYHIIE , B T.9. 65 13
Baemarms or npeanpusras o rpyma, B T.9. 4073 2665
Apyra B3eMaEHg, B T-9. 43 9
Ofmo 3a rpyna IT : 4181 2 687
. IHapmumnm cpeacrBa, B T.4.
- B Bescpownn cMeTRn [/ AcmosnTi,/ 8 -
Obmo sa rpyaa IV : 8 -
O6imo 3a pasaeq B: 4189 2 687
Pasxosn 3a OpAelrs mepuoss 1 un
CYMA HA AKTHBA 4501 2999
[TACHE TEKYIOA IIPEAXOAHA
TOAHHA TOAHHA
PASAEAM,T'PYTIN,CTATHHA (xmAAB) {xmA.AB.)
CoficTBeH KagRTaA
Harpymana neuas0a, 3ary0a OT MUHAAH FTOAMHIM,B T.9,
- Hepasmpeaeaeka medasta 2799 1199
Obigo za rpyoa V: 2799 1199
Texyma neaaaba (3aryba) 1598 1600
O6io 3a pasaea A : 4397 2799
3arBKeHEs
. 32ABAKEHNE KbM AOCTABIHIIN, B T.9. 18 13
- 20 1 roanma 18 13
. 3aADAMCHHA [10 TIOAHLH , B T.%. 9 9
- 40 1 roanmEa 9 9
. Apyra sasBAMEHNS, B T4 T 178
A0 1 Toauna 77 178
- MTBUHH 3AABAMNKCHHA, B T.4. Ti 178
a0 1 roanua 77 178
O6mo 32 pasaea B, B n.0. 104 200
- A0 lroamna 104 200
CYMA HA ITACHBA 4501 2999

Aara Ha chCTaBAHE:
1.03.2022r.

Crcrasmrea:




OTYUET 3ATIPHXOAHUTE U PA3XOAHUTE
Ha "MEUKAPEBO MHBECT" EOOQA,

KoM 31122021 r,
TeKyImA MPEAXOAHA
rOAMHA roamsa
{(XPA.AB.) (xBA.AB.)
PA3X0AHU
. Pazxoam 3a cyp MATCPHAAH H BHHUIHE YCAYIH, B T.9. 232 285
4/ CYPOBHMEHH U MATEPHAAH 6 5
6/ BDHILHA yCAYTH 226 280
. Pasxoam 33 amopTnianme B 06esnenka, B T4, 25 22
a/ PAFXOAH 32 AMOPTH3ANKA B ODEIMEHKA HA ABATOTPAHM
MATEPHAAHH H HEMATEPHAAHH ABATOTPAHHH AKTHBI,B T.4. 25 22
- PA3XOAH 33 AMOPTH3AIUH 25 22
. ApPYTH pasxoas, B T.4. - 3
Ofiro pasxoAu 32 ONEPATHBHATA ACHHOCT 257 310
. Pasxoan 3a AHXBE H APYIH (HIHAHCOBH PA3XOAH , B T.4. 1 1
Obriro QHHANCOBH PAIXOAH 1 1
. IEYAABA OT OBHYAVIHA AEWHOCT 1777 1778
OBINO PA3X0AH 268 31
. CHETOBOAHA INEUAABA 1777 1778
. Pa3zxoan 3a AawbEH 0T neuaabata 179 178
. ITIEHAABA 1598 1600
BCHUYKQ 2 045 2089
TeKyIma OPEAXOAHA
rOAMHA TOAMHA
{(xHAAB,) {XEA.AB.)
MMPHIXOAM
. Heran npaxoau or npopaxfn B 1.9.: 614 246
[poayximsa 614 246
. Apyrm mpuxoam, B T4, 1306 1778
- IPUXOAH OT (PHHAHCHPAHHA 1 306 1359
O61rro DPHXOAH OT OITEPATHRHA ACHEOCT 1920 2024
. Apyrs AuxBH H (DHHAHCOBH IIPHXOAR B T.9 125 _ 65
- IPHXOAH OT IPEAIDHATHA OT IPyIa 125 65
O6Lo huHAHCOBH ITPHXOAH 125 65
OBHIO IMTPHX0OAH 2 045 2 089
BCHYKO 2 045 2 089

Aara Ha CBCTABHHE!

1.03.2022 r.




OTUET 3A COBCTBEHUSA KAITHTAA
ma "MEUKAPEBO HHBECT" EOOA,

3a 2021 r., XHAAB,
PHEANCOB pesyATAT OT
MHHAAH TOAWHH
TexyIma
eqaaf;
3anucan Hepasnpe Henoxpar B qﬂgz/ Obimo
ran AedeHa 23 - 2aryba cobcreen
feam Hewaiba ; KAIEATAA
1. Casp0 P HAIAAOTO HA OTUCTHIA MEPHOA, - 2799 - - 2799
2, PUAAHCOB PE3YATAT 3a TEKYLNHA ITEPHOA - - - 1598 1598
3. Coberpen xamuras KbM Kpas Ha OTYETHES IEPHOA - 2799 - 1598 4 397

Aata wa cbperapme:
1.03.2022 1.

CucraBures:
Haraama I'eopraepa




OTYET 3A ITAPMIYHHA ITOTOK
una "MEUKAPEERO HHBECT" EQOA,

3a 2021 r.
(XHA.AB.)
TEKyII IEPHEOA, OPeAXOAEH [EPHOA
Hammenopaaue Ha mapHYHETE NOTOLH HOCTBIOACH HeTen HOCTBILACH Heren
TLAANTAHKA TAITAHMA
A MOTOK uA IOTOK
A, TTapraan EoTONE OT OCHOBHA AcHHOCT
[Napu4uH DOTONUH, CFLP3IHE C THPIOBCKA KOHTPATEHTH 733 210 523 304 244 60
ITapuHeH DOTOUR,CBBP3aHI C AHXBH, KOMACHOHHR,

AMBHACHTH I ADYTH ICACGHM - 10 (103 - - -
IlaaTeHH M BB3CTAHOBEHH AAHBIH OT HedasbaTa - 293 (293 - 28 (28)
APYrH mapuaHy DOTOLH OT OCHOBHA AEHHOCT 1263 166 1097 1786 100 1 686
BcrmEo mapAMEn DOTONRE OT 0CHOBHA AeHHOCT (A) 1996 679 1317 209 372 1718

B. [Tapwann noTonm T AHBCCTHNHOHEA ACHHOCT
ElapHYHNA IIOTOIH,CEBPAAHHE C ABATOTPZHHM AKTHBH - 25 (25} - 24 (24
BcrpMxo DaprEMAn OOTONE OT aEsectauacung Aciinocy (B} - 25 (25) - 24 (24)
B.JIapaasn noronE or diERaACoBa AeliHOCT
[apwaru nOTOLH, CBLP3AHH C HOAYIEHH HAH OIPEAOCTABEHN
3deMH 272 1 556 (1 284) 202 1896 (1 694)
Bemqko napEdHd HOTOOE OT (iERARCOBaTA AckHOCT (B) 272 ~ 1556 (1234) 202 18% (1694}
T'. U3menenne Ha DADHSMHHTE CPEACTRA OPe3 IEPUOAA 2268 2 260 8 2292 2292 -
A. TIapuaHR CPEACTBA B HAMAADTO HA IEPHOAA - -
E. ITapnuan cpeacTpa B Kpad HA OEPHEOAA 8 -

AaTa Ha ChCTABAHE:
1.03.2022 r.

Crcrasrrea:

Haraans l'eopruesa
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SMEUKAPEBO MHBECT EQOA
TOAMIITEH ®HMHAHCOB OTYET KbM 31.12.2021

ITPHAOKEHHE 2 : ITIOACHHUTEAHK CBEAEHIA
OBIITA ITHOOPMAITHA

Hauvenosanie Ha APEATPHATHETO

»MEUKAPEBO HHBECT“ EOQOA

Yopasnrrea
Huxoaaii Boakanos, Heaeauwo Bonen

Crncrapmrea
Haraann Neopruepa

FOpucr
Basenarnna Aumurposa

Osmrop
Taamaa Herposa - Permcrpupan oAnrop

ABpicapa Ha perHCTPannA Ha IPEATPHATHETO
Pbsarapua

Peracrpanng p Tvprosexn perucrsp
EHK 201180133

CeAaanine H aAPeC Ha PErACTPAgHA
I'p.Cogpus, bya.”A-p I' M Aurarpos® Ne 57

Macre Ha H3pBpHIBAHE HA CTODAHCKA ACHHOCT
¢. Meukapero, obumaa Caneen, o6aact Canben

ObcAyaxpainy banxn
sbaara ACK* EAA

@unancoBUAT OTYET € CAMOCTOATEACH OTUET HA OPpECANPHUATHETO.

Ceaasnine H aApec Ha YIPABACHHE
I'p.Coghua, 6ya.”A-p I M Armurpos” Ne 57

IIpeamer Ha A€HHOCT M OCHOBHA ACHHOCT HA NPeANPHATHETO
Ilpon3BoAcTBO Ha eAeKTPOEHEPIHA OT Bb300HOBACMH e HEPIOH3TOYHHIN

Aara Ha ¢punancosus otuer
31.12.2021r,

Orueren nepmoa
T'oaunara 3anousama Ha 01.01.2021r. i sapspruBama na 31.12,2021r,

CpaBanTeAHa HH(DPOPMAILHA 32 HPEAXOACH HEPHOA
TlNosnnara samousamia Ha 01.01.2020r. i zapspmsarma aa 31.12.2020r.

Aata Ha 0p0GpeHne 34 NyGANKyBane
25.03.2022 r.

Opran 0A00pHA 0T4eTa 32 MyOAHKYBaHE
¥YnpasuTeAH ,9pe3 perneHne BIHCAHO B npoTokoa Ne 1 ot aara 25.03.2022 r.



SMEUYKAPEBO MHBECT“ EQOA
TOAMIIEH ®HMHAHCOB OTYET KbM 31.12.2021

BA3A 3A N3TrOTBAHE HA ®VMTHAHCOBHUTE OTUETH U [IPHAATAHH
CBINECTBEHH CUETOBOAHH ITOAMTKU

IIpeanpuATHeTO BOAH CBOETO TEKYIHO CIETOBOACTBO H H3TOTEA (DHHACOBHTE CH OTHYETH B CHOTBETCTBHE €
HanmomasHHTe C€TOBOAHH CTaHAZPTH M 3aKOHA 32 CUCTOBOACTBOTO B cmaa oT 01.01.2016 r., ¢
rmocaeABamna npomsda or 01.01.2018 r.

Toaumemsar ¢puHANCOB OTHET € ChCTABEH B HAIMOHAAHATA BaayTa Ha Penybamka Boarapns —
ODBATAPCKH ACB.

CroHHOCTHTE B OTYETA C4 IOCOYEHH B XHAJAH OBATAPCKH AcBa.

Ot 1 sryapu 1999 rosuna GparaperuaT Aes e ¢ dukcnpan xype kbM eBpoTo: 1.95583 Aesa 3a 1 espo.

ITpusarane sa wbpeu wsT na HannonasnuTe CHETOBOARN CTAHAAPTH

Ipeanpuarnero e NPHAGKHAC BB3MONKHOCTTA, IIPEAOCTABEHA B 4A.34 2.4 0T 32KOH2 38 CIETOBOACTBOTO
IpH HM3rOTBAHETO Ha  (puHAHCOBHA cu orueT 3a 2018 I, B CHOTBEICTBHE ¢ W3HCKBAHHATA Ha
Harmonasnure creroBoann cramaapT. Aarara Ha npemumasare xvm HCC e 01.01.2018 1,

IIpovMeHn B CHE€TOBOAHATA IOAMTHKA
Ot 01.01.2016 1. BAssOXa B cHAa MpoMeHH B HanmoHaAHNHTe CIETOBOAHM CTAHAAPTH M HOB 34KOH 32
CYETOBOACIBOTO ¢ mocAeapamia mpomAna ot 01.01.2018 r. Ilpeanpmatmero ce e cpofpasuao c
npomenute. CTOMHOCTHTE Ce NPEM3THCACHH H TPEKAACH(DHIMPAHH 32 BCHUKH IIPEACTABEHH ITEPHOAM
BB (PHHAHCOBHA OTYET.

AegiicTBamo npeanpusarne
PHHAHCOBHA OTYET € M3TOTBEH HA HMPHHIIHIIA Ha ACHCTBAING IPEATIPHATHE M PHKOBOACTBOTO CYHTZ, 4é
IIPEATIPHATHETO Ie OCTaHe AHCTBALIO 1 Bbactme.

Texymm n HeTEKYIIH AKTHBH
AKTHBHTE CE TPEACTABAT B CUETOBOAHMA GaAAHC KATO TEKYIIM (KPATKOTPANHN/KPATKOCPOMHH) HAM
HETEKYINH (ABATOTPAITHN/ABPATOCPOUHH) B 3ABMCHMOCT OT LIEATA TIPH IPHAOGHBAHETO M.
AKTHBHTE, KONTO Ca TPHAOGHTH € IleA A2 GBAAT M3MOA3BAHH MAM PEAAMSHPAHH B OIEPATHBHHA [THKbA
Hi IPEATIPHATHETO, C€ IIPEACTABAT KATO TEKyIIH AKTHBH.
AxTHBUTe, KOHTO Ca IPHAOBHTE C Iea Aa OBAAT H3MOA3BAH/ ABPKAHM 32 IPOABAKUTEACH IIEPHOA OT
Bpeme (LIP3 TIOBEYE OT CAMH OMEPATHBEH [IMKbA) B ACHHOCTTA HA TPEATIPHATHETO, CE IPEACTABAT KATO
HETEKYIIIH AKTHBH.
OneparusHufT IUKbA € BPEMETO OT IIPHAOOHBAHE HA AKTHBUTE (MATEDHAAI, CYPOBMHH H APYTH), KOHTO
BAM3AT
Koraro axtup ce peaAmsmpa kaTo wacT OT OEPATMBHMH LUKbA HA NPEATNPHATHETO, TOH C& MPEACTARsA
KATO TEKYIIl AOPH M TOI4Ba, KOIATO HE CE OYaKBa Aa ObAe peaAm3mpaH npes caeapamure 12 mecera.
AKTHBHTE, KOMTO Ca IPHAOOHTH C IleA IIOCACABAINA MPOARKOA (TBPIOBCKA IIEA), C& MPEACTABAT KATO
TEKVILH AKTHBH.
Akru ce xaacuhHUIMpPa KATO HETEKYIIL, KO He OTTOBaps Ha KPHTEPHHTE 32 KAACH(DHIIHPAHE KATO TEKYIIL

Hemarepuasnn axrupn
KaTo HemarTepuaAsuTe AKTHBH Ce OTHMTAT AKTHMBH, KOMTO GTTOBAPAT Ha ONPCACACHHETO 34 HEMATEPHAALH
AKTHB M OTTOBAPAT Ha KPHTEPHHTE 34 OTYMTAHE HA HEMATEPHAAHY akTHBY (hopmyanpanu B CC 38.
IIpu npnacObuEaneTo MM HEMATEPHAAHKTE AKTHBH CE OLIEHABAT:

- BrummO chasaseHUMTE HEMATEPHAAHH aKTHBH IPH IPHACDHBAHETO MM CE OLCHSBAT IO IIEHA HA
NpuAOBUBaHe, KOATO BRAIOWBA IIOKYIIHATA LEHA (BKAIOYHTEAHO MHTZ M HERBH3CTAHOBHMH
AAHBIM) ¥ BCHYKHM [PEKH PA3XOAM 33 NOATOTOBKA HA AKTHBA 32 HM3OA3BAHETO My IIO
TPEAHASHATCHHE,

- Cr3papen B NPEANPHATHETO HEMATEPHAACH 4KTHB e OIEHSBA 1O COOPBHT OT PasxOAMTE,
M3BBPIIEHY OT MOMCHTA, B KOHTO HEMATEPHAAHHUAT AKTHB 33 TPBB ITBT € HOCTHITHAA KDHTEPHHTE
3a npu3HaBare. | IbpPBOHAYAAHATA OIlEHKA Ce OIPeAeAs [IO HAYMH, HAGHTHYCH HA Bb3MPHETHA 34
ONpeACAHHE Ha CeDeCTORHOCTTA HA IPOH3BEACHATA IIPOAVKIHA B TPEANPHATHETO, T.. HE ce
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HMEUKAPEBO MHBECT* EQOA
TOAWIIIEH @M HAHCOB OTYET K'BEM 31.12.2021

BKAIOHBAT: BBTPEIIHATA Hedasba, HeoOHUalHUTE KOAMYECTBA OPAKYBAHM pecypeH (MaTepHaAm,
TPYA ¥ ADYIH), SAMUHHCTPATHBHHTE H APYrH OOINH PasXOAH (HECBBLP3AHH IIPAKO C IPOLECA IO
IPHUACOHBAHETO HA HEMATEPHAAHNA AKTHE) U T.H.

- Koraro memaTepraAeH aKTHB € IIOAYUEH B PE3YATAT Ha 3aMAHA HAH YACTHYHA 3AMAHA CPELLy APYT
HECXOACH HEMATEPHAACH AKTHB HAW ADYTH AKTHBH, IICHATA HA NPHAODHBAHE CE OIPEAEAd IO
CHPABEAAMBATA CTOMHOCT HA ITOAYHYEHMA AKTHB, KOATO € CKBHBAAGHTHA Ha CIIPaBEAAHBATA
CIOMHOCT HA OTARACHHA AKTHB, KODHTMPAHA C BCHMYKH IIPEXBBPACHH IIAPUYHH CPEACTBA.
BosnpmkHaAaTa pasAMKa MEWAY LEHATd Ha NPHAODHMBAHE HA MOAYMEHHS AKTHB H CyMATA OT
0araHCcOBaTA CTOMHOCT HZ OTABACHWA AKTHB M BCHYKM MPEXBHPACHH MAPHYHH CPEACTBA Ce
OTYHTA KATO r1euasba mAm saryOa.

- Ilnppomawasnara onerKa Ha HEMATEPHAAECH AKTHB, IIOAYYEH B PEIVATAT Ha GESBBIMESAHA CACAKA,
C€ OIIPEACAL IO CIPABEAAMBATA MY CTOHHOCT.

- IIepBomawasmata onesxa HA HEMATEPHAACH AKTHE, IIOAYYEH B PE3YATAT HA ATIOPTHA BHOCKA IO
peAa Ha TBPTOBCKIA 3aKOH, CE& OIIPEAEAH 1O CTOHHOCTTA MY, IPHETA OT ChAA.

HemaTepuasnmre aKTHBH Ce OTYHTAT CA€A HPHAOGHBAHETO IO CeBECTONHOCT HAMAAEHA C HATPYHAHATA
AMOPTH3AIMA U HATPYIIAHHU 3arybn oT obesneHka.

Borpeumio cpssasen HemaTepuas€H AKTHB Cé IPH3HABA H OTYHTA KATO HEMATEPHAACH aKTUB B
323BHCHMOCT OT ¢pa3aTa Ha Cb3AABaHE, B KOATO CE HAMHPA, 2 HMEHHO!

-  Borpemmo cb3jsaA€H  HeMATEPHAACH aKTMB, BH3HHKHAA OT H3CACAOBATEACKA AEHHOCT
(m3cAeaOBaTeAcCKa (pasa Ha BBTPEITIEH TPOEKT), HE C€ IIPH3HABA KATO HEMATEPHAAEH AKTHB; I10
BPEME HA M3CACAOBATEACKATA (DA3A4 HA EAMH BBTPCIIEH IPOEKT IPEATIPHATHETO HE MOME Aa
Aokaxke o BescropeH HAYHH, We MMA HaANWHe HA HEMATEPHAACH AKTHB, KOHTO BEPOATHO Aa
AOBEAE AD OBAEIITH HKOHOMHYECKH H3TOAM;

- Bwipemmo chasaseH HeMaTepPHAAEH AKTHB, KOHTO BBIHHKBA B PESYATAT Ha AHHOCT IO Pa3BHTHE
(pasa Ha passmiHE OT BBTpEIIEH IPOEKT), Ce IPHIHABA 32 HEMATEPHAAEH AKTHB, KOIATO
HIPEATIPHATHETO MOXKE Ad AOKANKE:

Texnumecka crocoSHOCT 32 3BBPIIBAHE HA HEMATEPHAAHHA AKTHB, TAKA U€ A2 Obae TOTOB 32 yroTpeba
HAHT IpoatkDa;

Hamepenwe 3a sapppiisane Ha HeMaTepHaAeH aKTHE ¥ 32 HETOBOTO M3ITOASBANE MAH TTPOARKDA;
CrrocoGHOCT 3a M3M0ASBAHE HAM MPOAZKGA HA HEMATEPHAAHHA AKTHE;

Haunnnte, 1o KouTO HEMATEPHAAHMAT AKTHB 1€ AOBEAC AO T€HEPHPAHETO HA OBAEIIHM MKOHOMHYECKH
H3TOAH, BKAIOUHTEAHO HAAWYFETO HA ITA3apD MAH IIOA€IHOCITA MY NPH BLTPELIHA 32 HPEATIPUATHETO
yuorpebda;

Hasrame ma asexBaTHH TeXHHUecKH, (PUHANCOBH M APYTH pecypcu, HeoBxoamMu 32 (DHHAAMIHPAHE Ha
P23BHTHETO, H3ITOASBAHETO HAH ITPOAKOATA HA HEMATEPHAAHNS AKTHE, 1

CrocoOHOCT 32 OUEHfBAHE FHA PAIXOAMTE, MPOHSTHYAINM OT HEMATEDPHAAHMA AKTHB IO BpeME Ha
HETOBOTO PA3BHTHE.

[TocaeaBaru pasxoam
PasxoAu, HampaBeHH 3a IOAABPHAHE Ha THPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA eheKTHBHOCT HA
HEMATEPHAAEH AKTHB, CE [IPHU3HABAT 33 TEKYIIM PA3XOAH B IEPHOAA HA FB3HHKBAHETO HM.
PasxoAu, KOUTO MOTAT HAAGKAHO A2 GBAAT M3MEPEHH M CHOTHECEHH KbM HEMATEPHAACH 4AKIHB, KOTATO
BOAAT AO YBEAMYABAHE HA OYAKBAHHTE HKOHOMHYECKH M3IOAH CIPAMO ITHPBOHAYAAHO OHEHEHATA
CTaHAAPTHA epEKTHBHOCT Ha CHIMECTBYBAIIMSA AKTHB, C& OTPASABAT KATO YBEAMHUEHME Ha OTHETHATA My
CTOMHOCT HAM KATO OTAEACH HEMATEPHAAEH AKTHB H CE ONPEACAAT KATO PAIXOAH 33 YCLBBPIIEHCTBAHE,
KOTATO BOAAT AO:

- YBEAMYaBAHE HA IOA€3HHA CPOK HA FOAHOCT;

- yBEAHUaBAHE HA IIPOH3BOAHTEAHOCTTR;

- TOAODDABAHE HA KAYECTBOTO Ha IIPOAYKTHTE M/ HAH JCAYTHTE;

- pasmmpfABaHe Ha BbAMOKHOCTHTE 33 HOBH ITPOAYKTIH ¥/ HAM HOBH YCAYTH;

- CBbKpallaBaHe HA TPOH3BOACTBEHHTE PA3XOAH;

- HKOHOMHYECKH II0-H3TOAHA IIPOMAHA BbB (DYHKITHOHAAHOTO HPEAHASHAYMEHTE HA AKTHBA.
Hemareprnasen akTuB ce ormmcsa mo GasaHCOBATA My CTOMHOCT HPHM OKOHYATEAHO M3BEKAAHE OT

yoTpeda.



SMEUYKAPEBO HHBECT* EQOA,
TIOAMIIEH ®IHAHCOB OTUYET K'BbM 31.12.2021

HemaTepraaHy aKTHBH CE OTIHCBAT OT DAAAHCA HA IPEATIPHATHETO IPH:
- mpoAaxBa - PasAMKATA MENKAY HETHMA NPHEOA OT NpoAwkbarta u Garancosara cToifmoct ce
OTYHTA KAaTO ITedaabaz uan zaryba;
- 3dMAHA C ADYTH 2KTHBH - HE C€ OTIHTa mrewasba wAw 3ary0a, ocBeH B cAyduarTe 1o T. 4.8 HaM ako
TOBA € IPEABHAEHO B APYI' CYETOBOACH CTAHAADPT;
- TpaucGOPMHpAHE B CTOKA C LA [TOCAEABAINA TIPOAAKDA - He ce orumra rewasba mam 3aryba;
UEHATA Ha NPHAOOHBAHE HA CTOKATZ € DAAAHCOBATA CTOMHOCT Ha OTHHCAHMA HEMATEPHUAAEH
AKTHR; '
- TpaucdopMEpaHe BBE (DHHAHCOBH AKTHBH - B CLOTBETCTBHME CBC CIETOBOAECH CTAHAADT,
PETAAMEHTHPAL TAKDB BHA TPAHC(OPMALIHI;
- OpaxypaHe - pasaukata MeKAy 02AAHCOBATA CTOMHOCT H CTOMHOCTTA HA ITOAYYEHHTE B PESYATAT
Ha GPaKyBaHETO aKTHBH CE OTYHTA KaTO Teuarba HAW 3aryda.
AMOPTH3ANNA Ha ABATOTPAHHE HEMATEPHAAHH aKTHBH cbraacHo CC 4:
AbAroTpaiiHHTe HEMATEPHAAHH AKTHBH €€ AMOPTH3HMPAT 110 AMHEHHH METOA 34 CPOKA Ha ONIPEAEACHHUA
TIOAE3EH HKHUBOT.
CpeAHMAT TOAE3EH HBOT B TOAHHH 31 OCHOBHHTE IDYIIH HEMATEPHAAHH aAKTHBH, € KAKTO CAEABA:

Toaezen xuBoT -
I'pyma
TOAMHH
Komnmecny, maTeHTH, AHIICH3HA,IIPaBa 3a cpoxa Ha
ACHICTBIe Ha
AOTOBOPA
ITporpamum poayxrs 2 roauHM

ABATOTpaiiny MaTEePHAAHH AKTHBH

Karo ApAToTpaiiHM MATEPHAAHHN AKTHBH C€ OTYHTAT 4KTHBH, KOHTO OTToBapaT Ha KpuTepunte Ha CC 16 1
HMMAT CTOHHOCT IIPH IPHAODHBAHETO P4ABHA HAH IO-BHCOKa OF 700 AB. AKTHEMTE, KOHTO MMAT CTONHOCT
10 - HHCKA OT IIOCOYEHATA C€ OTYMTAT KaTO TCKYINH PASXOAM 32 IIEPHOAA Hi IPHAOOHBaHe B
CBOTBETCTBHE C OAODPEHATA CHETOBOAHA ITOAUTHKA.
Bcexn ABATOTPaeH MATEPHAACH AKTHE Ce OIEHABA IPH NPHACGHBAHETO MY:

- IIC IeHa Ha IpHACOHBaAHE OIPEAEAEHA B CBOTBETCTBHE € H3HckBanuata Ha CC 16;

-~ 110 ceDecTONHOCT - KOTATO €4 Ch3AAAEHH B IPEAIPHUATHETO,

- IO CTIPABEAAMBA CTOHHOCT - KOTATO Ca TIOAYYCHHM B Pe3YATAT Ha De3Bb3Me3sAHA CACAKA,

- IO OLEHKA, IIPHETA OT CbAZ, H BCHYKH ITPEKH Pa3sXOAH - KOTATO €A HOAVIECHM B PE3yATAT Ha

AITOPTHA BHOCKA 110 PEAA Ha T'BPTOBCKHA 3aKOH.

TocaeABamoTo oUeHABAHE Ce OTHHTA ITO [IEHA Ha MPHAOGHBale, HAMAAEHI C HAYMCACHHTE AMOPTHIALIAH
W HATPyIaHATa 3ary0a oT obearienka. Hanpasenurte obe3nenkn ce OTIATAT KATO PA3KOA H Ce IIPH3HABAT B
OTHETA 33 IIPHECAM H PASXOAHM 33 CHOTBETHEA IIEPHOA .

Pasmana Ha akTHBH

Korato ABATOTpaeH MaTepHAAEH AKTHB € [TOAYYEH B PEIYATAT Ha 3aMAHA MAM YACTHYHA 3AMAHA CPELLY
ADYT HECXOAEH ABATOTPAEH MATECDPHMAACH aKIMB HAM APYIH aKTHBH, IIeHaTA HA DpHAoOHBaHE ce
CIIPEAEAT N0 CNPABEAAUBATA CTORHOCT Ha IIOAYYEHHA AKTHB, KOATO € KBHBAACHTHA Ha CIIPABCAAMBATA
CTOHHOCT Ha OTAZACHHS AKTHE, KOPHTHPAHA C BCHYKH ITPEXBLPACHH IIAPHYHH CPEACTBA. Bb3HHKHAAITA
PA3SAMKA MEHAY LeHATA HA TPHAOOHBAHE HA ITOAYHEHHA AKTHB H CyMaTa OT DaAaHCOBATA CTOMHOCT Ha
OTAIAEHUA AKTHB M BCHYKH [IPEXBLPACHN NAPHYHU CPEACTBA CE OTYHTA KATO MeYaAda HAH 3aryba.
KoraTo MaTepHaseH ABATOTPAEH AKTHE Ce IPHAODMBA B 3aMAHA Ha IOAODEH aKTHB, KOHTO HMA CXOAHA
yrotpeba B chinara cepa Ha CTOMAHCKATA ACHHOCT H CXOAHA CIPABEAAHBA CTOHHOCT, HE CE IIPH3H2Ba
HUKAKBA nedaAba mAM 3aryba 3a CbOTBETHATA caeAKa, LleHaTa Ha npnaobuBabe Ha HOBHA aKTHB e
BaAaHCcOBATA CTOHMHOCT HA OTAZACHHA akKTHB, Koraro cnpasesAmBaTa CTOMHOCT Ha NOAYYEHHA AKTHB
TIPEACTABAABA AOKA3ATEACTBO 31 HAMAACHATA CTOMHOCT HA OTAAACHHA 2KTHB, IFbPBO Ce HAMAAIBA
CTOHHOCTTA HA OTAAA€HHA AKTHB H TasH HAMAACHA CTOMHOCT Ce IPHIINCBA HA HOBHA AKTHB.

6



»MEUKAPEBO MHBECT* EOOA
TOAWUIIEH OMHAHCOB OTYET KBM 31.12.2021

IMocaesparm pazxOAN CBBP3AHU € OTAGACH ABATOTPAEH MATEPHAAEH aKTHB CE€ OTUHTAT B VBEAMNYEHHE
Ha GaAaHCOBAaTa CTOHHOCT Ha AKTHBA, KOTATO € BEPOATHO TIPEATIPHATHETO A IMPHUAODHE HKOHOMHYECKH
H3TOAH HAA ITBPBOHAYAAHO OIICHEHATA CTAHAAPTHA €QEKTHBHOCT. BbB BCHYKM OCTAHAAM CAy9an
TIOCAEABAINIHTE Pa3XOAH CE IPH3HABAT 32 Pa3skOA 32 IIEPHOAA, B KOHTO ca HanpaseHn. [Ipeanpuaruero
OTIHCBA ABATOTPACH MATEPHAACH aKTHB IIPH OPOADKDZ MAM KOTAaTO He Ce OYaKBaT HHKAKBH
HKOHOMMYCCKY H3TOAH OT M3ITOA3BAHETO Ha AKTHBA HAH IIPH OCBOOGHKAABAHETO OT HETO,

Bpemerno mM3BEACHHTE ABATOTpAHHM aKTHBH OT ymoTpeba - 3a peMOHTHpaHe, 3a HOAODpeHHA, 3a
KOHCEPBHPAHE M T.H. HE Ce¢ OTIHCBAT OT 0AAAHCA HA IIPEANPHATHETO. PA3XOAMTE 33 KOHCEpPBHpaHE
(sapesaarie OT yIIOTPeba 32 ONPEACAEH IIEPHOA H ITOCASABAIIO BEBEKAAHE B YIIOTPeDa) ce OTIMTaT KATO
TEKYIIM PASXOAH 32 IIEPHOAA, TIPE3 KOHUTO Ca Bh3HHKHAAH.

AMOpPTH3AITUA Ha ABATOTPARHH MATEPHAAHH aKTHBH chraacHo CC 4

A’bA]TOTPﬁI?[H.HTE MATEPHAAHH AKTHMBH CC aMOPTH3HPAT IIO AVHEHHHIA METOA 33 IICPHOAA HA OYAKBAHIA
ITOAE3EH KHBOT.

CPCAHHHT IMOAC3EH HHBOT B TOAHHH 32 OCHOBHHTC TPYHH ADBAT OTpaﬁHH MATEPHAAHN aKTHBH, € KaKTO
CACABA:

Tpyma [NoAeseH KHBOT - TOAMHHE
3eMu He ce amopruanpa
IloaoBpenna Ha 3eMu Hama

Crpaan 25

Coopbike 3.3
Marunnn, obopyasaie 3,3
Tpancropren cpeactsa 4
Kormrorpn 2

ApyTH ABATOTpAHHH AKTHBH 6,6

OfesnmeHKa HAa ABATOTPAHHH MATEPHAAHI AKTHBH
Ceraacuo maucksanmsaTa Ha CC30 kbM AATATA HA HM3rOTBAHE HA (DHHAHCOBMA OTYCT CE IPABH IIPELIEHKA
AZAYI CBIIECTBYBAT HHAMKALINH, Ye CTOHHOCTTA Ha AZACH ABATOTPACH MaTePHAAeH aKTHE ¢ oDesleHeHa. B
CAyYail HA TAKHBA HHAMKALILH CE H3YNCAABA BB3CTAHOBHMATA CTOMHOCT H4 4KTHBA M CE€ ONPEAEAH
3ary0aTa OT obesrenka.

DUHAHCOBH AKTHBH
TIpeanprgruero npmaara CC32 — QHEAHCOBN MHCTPYMEHTH IIPH OTYHTAHE HA (DHHAHCOBH AKTHBIHL
DUHANCOB AKTHB € BCEKH AKTHB KOHTO €
Tlapurama cyma;
AorosopHo paso 3a:
- IOAyYaBaHE Ha MAPHYHY CYMH HAH ADYT (DMHAHCOB AKTHB OT APYTO IPeATIPHATHE;
- pasMAHA Ha (PUHAHCOB HHCTPYMEHT C APYTO [PEANPHATHE NPH HOTEHIHAAHO OAATOIIPHATHH
VCAOBHA;
- HHCTPYMEHT HA COOCTBEHHA KAITUTAA HA APYIO HPEATPHATHE;
- KOMITEHCATOPEH HMHCTPYMEHT IO CMECBAA Ha YA, 2 OT 3aKOHA 32 CAEAKHTE C KOMIICHCATODHI
HMHCTPYMEHTH.
PHHAHCOBNTE AKTHBH C€ KAACH(DHI[HMpPAT B 3dBHCHMOCT OT IIEATA HA OPHAODHBAHE, 4 KOTATO CA YaCT OT
noprdeiia, ce KaacuUUEPAT B 3aBHCHMOCT OT LEATA, KOATO IIPEAITPHATHETO CH € IIOCTABHAO 34
IOCTHIaHe C HOpTdeHaa.
@uHAHCOBHUTE AKTHBE C& KAACH(HLIFPAT B CACAHITE KATETOPHH CBIAACHO H3uckBanmaTa Ha CC 32:
-  QOuHAHCOBH AXTHBH, ABDMKAHH 331 THPIYBAHE - TE3H, KOUTO €4 IMPHACOHTH OT IPEAPHATHETO C
HeA TIOAYYIaBaHe Ha ITedaAda, IIPOHM3THYAINA OT KPATKOCPOYHH KoaeDaHMA B IIEHHTE HAH B
AHABPCKH Mapx.
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- (DUHAHCOBH AKTHBH, ABDMAHH AO HACTHIIBAHE Ha ITAAEK - (PHHAHCOBH AKTHBH C (DHKCHPAHO HAHM
OIpeAeAlieMO NAAINAHe M (DPHKCHPAH IAACK, KOHTO NIPEAIPHATHETO HMA MOACKHTEAHOTO
HaMePEHHE H FHIMOKHOCT A2 32I143H AOC HACTBIIBAHE HA [TAACHKA HM.

-  Kpeaurn # B3eMaHH#, BB3HNKHAAH ITBPBOHAYAAHO B IIPEATIPMATHETO - (DHHAHCOBH aKTHBH,
CB3AZAEHH OT IIPEAIPHATHETO IIOCPEACTBOM AHPEKTHO IPEAOCTABAHE HA IIAPH, CTOKM HAH
JCAYTH Ha AaACHH AeOHTOPH.

- Obssenn 3a npoasaxba - Benvxy PUHAHCOBH AKTHBH, KOMTO HE MOTAT AZ C€ KAACHHIIHPAT B
[IPEAXOAHNTE TPYITH.

@yHAHCOBH aKTHBH Ce IIPH3HABAT B 0asaHca, KOTATO MPEATIPHATHETO CTaHE CTPAHa IT0 AOTOBOPHHTE
YCAOBHA HA MHCTPYMEHTA.

OHHAHCOBUTE AKTUBH C€ OLIEHABAT IPH IHPBOHAYAAHOTO NIPHAOOHBAHE IO IleHA Ha MPHAOOHBANHE, KOATO
BKAIOYBA!

CrpaBeAAHBATA CTOHHOCT Ha AAAEHOTO;

PasxoaMTe 0 H3BBPILBAHE HA CAGAKA C (PHMHAHCOBH MHCTPYMEHTH, KaTO:

- XOHOPapH, KOMHCHOHH I APYIH Bb3HATPOKACHHA, HA[IAATEHH Ha aTEHTH, OPOKEpPH, KOHCYATAHTH,
AMABPH K ADYTH, [IPSKO 3HTAKHPAHM ChC CAGAKATA AMIIA;

- ARHBIIM, TAKCH, PA3PEIUEHHS H APYTH, H3IIAATCHH Ha BOPCH I Ha PEryAAITMOHHHN OPTaHH;

- TpaHCQEpPHH AAHBITH H MHTA H APYTH.

CAea IIbPBOHAYAAHOTO NIPU3HABAHE IPEAIPHATHETO OLICHABA (PHHAHCOBHTE AKTHBY KAKTO CAGABA:
- IO CIpaBeAAMBA CTOMHOCT, KOHTO HE C€ KOPHIHPA ¢ OYAKBAHHTE DA3XOAM ITO MPOADKOATA MAH
APYT BHA 0CBOBOKA2BAHYA Ha (PHHAHCOBUTE aKTHBH, KAACH(DHITHPAHH KATO!
OUHAHCOBH AKTHBH, ABPKAHH 33 THPTYBAHE;
DuHAHCOBH AKTHBH, OOABEHH 32 IIPOAGKOA.
- IO AMOPTU3HPYeMA CTOHHOCT C IIOMOIITA HA METOAA Ha e(DEKTHBHATA AMXBA (DHHAHCOBHTE
AKTHBH, KAACH(DUITHPAHA KATO:
W HBeCTHIIMIM, ABP/KAHH AC HACTBIIBAHE HA ITAASK,
3aeMH W B3eMAHHA, IIPEAOCTABEHH OT MPCATIPHATHETO M HEAB[UKAHH 32 TBLPIYBaHE, KOHTO MMaT
chrrcHpAH TAAEK.
- Ilo cebecroiimocr - 3aeMH H B3€MAHHA, HIPEAOCTABEHH OT IIPEATIPHATHETO, KOMTO HAMAT
(OHKCHPAH ITAAEK.

PazAuxurre oT IpOMEHHTE B OLIEHKATA Ha (DHMHAHCOBHTE AKTHBH C€ OTYHTA KAKTO CAGABA !
PasAnkuTe 0T DpoMEHHTE B OLICHKHTE Ha (PHHAHCOBHTE AKTHBH, OTYHTAHH TIO CITPABEAAHBA CTOHHOCT M
KAACH(PHIIHPAHN KaTO:

- ABPKAHH 33 THPIYBAHE (BKAIOUHTEAHO MPOMSBOAHHTE (PMHAHCOBKM HMHCTPYMEHTH) C€ OTHHTAT
KATO TEKYILH (PHHAHCOBH IIPHXOAHM HAM TEKYINH (DHMHAHCOBH Pa3sXOAH;

- obssennu 32 mpoAwkba ce OTUUTAT KATO TEKYIIH (DHHAHCOBH ITPHXOAM MAM TEKyIH (bMHAHCOBH
Pa3XOAHN, HMAM VBEAMMCHHME HAM HAMAAGHHME HA PE3epB OT TPEOICHKA 33 (DHIANCOBH
HHCTPYMEHTH, KOHTO MOXKE A2 OBAE TOAOKITIEAHA HAM OTPUIIATEAHA BEAHYHHA;

- 33eMM ¥ B3EMAaHH1, HPEAOCTABEHH OT IPCAIPHATHETO M ABPIKAHH 32 THPIVBAHE (BRKAIOUHTEAHO
pon3BoAHUTE (PHHAHCOBH HHCTPYMEHTH), C€ OTYHTAT KATO TEKYIIH (DPHHAHCOBH IIPHXOAM MAK
TekyInn (DHHAHCOBH PasXOAH.

- Obesmenxara Ha (PHMHAHCOBUTE AKTHBY, OTIETEHH 10 AMOPTH3HPYEMA CTOHHOCT, €€ OTYHTA KATO
(bHHAHCOB PasxoA.

DOHUHAHCOBH AKTHBH C€ OTIIPICBAT H3IMAD HAM YACTHHHO EAHEHCTBEHO KOTATO AOTOBOPCHMTE IIPaBa IO TAX
ObaaT moracenm. lloracfBaHe (M3LAAO MAH YACTHYHC) HA AOTCBOPEHH IIpaBa, IPOHM3ITHYANIH OT
(pHHAHCOB HHCTPYMEHT, ¢ HAAMIIE IIPH: :

- peasr3npaHe Ha IPaBaTa HAW YPEKAAHE Ha SAABAMEHIATA,

- OTKA3 OT [IPABATA HAW OTMEHIHE HA 33ABAKCHIATY;

- M3THYAHE HA CPOKA 32 PEAAH3HPAHE Ha [IPABATA MAH 32 YPEXKAAHE HA 34 ABAYKCHHATA.

Korato (puUHAHCOBHAT aKTHB € OTTIHCAH, CB3AAASHHAT 32 HELO Pe3epB OT IIPEOLIEHKA CE€ OTYMTAa KATO
TEKYIH (PHHAHCOB PA3KOA HAM TEKYIL (PIHAHCOB TIPHXOA.

HupecrnumouHy H1MOTH
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Kato puBecTHnHOHEN HMOTH cbraacHo CC 40 ce oTumrTaT 3eMu 1/uan CIpasH, H/HAM 9aCTH OT cTpaas,
KOHTO C& ABPHAT HO-CKOPO C LEA IIDAYYABAHE Ha IPHXOAH OT HaeM HAM 34 YBEAMYABAHE CTOMHOCTTA H4
KAITHTAAR HAH 32 ABETE.

VuBeCTHIIMOHHY HMOTH - OTYHTAT C& KATO ABATOCDOYHH (DHMHAHCOBH AKTHBH, C H3KAIOYEHHE Ha:

- HMITPAXKAAHHTE HMOTH, KOHTO €€ OTYHTAT IIO HAYMH, HACHTHYEH HA HAYKHA 33 IIOA3BAHHTE B
ACHHOCTTa MMOTH, HE€3aBHCHMO OT TOB4, 9€ IIPEAIIOAATAEMOTO HM IIPCAHASHIUCHHE MOKE Ad
O'bAE KATO HHBECTHIIHOHHY MMOTH;

- paspaGoteanuTe MMOTH (De3 PaspabOTBAHHTE HHBECTHIHOHHH HMOTH), KOHTO Ceé OTYHTAT IIO
HAYHH, HACHTHYEH HA HAYHHA 32 ITOASBAHMTE B ACHHOCTTA MMOTH, HESABHCHMO OT TOBd, |e
Pa3pabOTBAHETO MOMKE A € € LIEA AA CTAHAT HHBECTHIIMOHHH MMOTH.

IIBpBOHAYAAHOTO OlleHsABAHE Ha MHBECTHIHOHEH MMOT C€ M3BBPIIBA IT0 HETOBATA [leHA Ha IPHAOGHBaHE
onpeaeaera ceraacHo CC40. PazxoAuTe o cA@AKaTA Ce BKAIOUBAT B IIBPBOHAYAAHATA OLIEHKA.

Ilpr wepBoHaUasHAT2 OIEHKA HA MHBECTHLIHOHHHA HMOT Ceé BKAIOYBAT BCHNYKH TPAHHO IPHKPEIICHH
ABATOTPAHHH MATEPHAAHH aKTHBH, 53 KOHMTO MHBECTHIIHMOHHHAT HMMOT Heé OH MOI'bA AA OCBIIECTBABA
IIPEAHA3HAYIEHHETO CH

TTocAeABAIIE PASXOAM, CBBP3AHH C MHBECTHIIHOHEH MMOT, KOMTO MOTaT HAaAKAHO Aa ObAT uaMepeHH K
CBOTHECCHH KbM MHBECTHIIMOHHHA MMOT, C€ OTPAsfBAT KATO YBEANYEHME HA GaAaHCOBATA My CTOHHOCT,
KOTATO BOAAT AO JyBEAMYABAHE HA OYAKBAHMTE HMKOHOMHYECKH M3TOAM CIPHMO  ITbPBOHAYAAHO
TIPEABHAEHMTE.

TaxuBa ca pasxOAHTE, KOHTO BOAAT AO:

- VBEAMYaBaHE Ha ITOAE3HMA CPOK Ha TOAHOCT HA HHBECTHIIHOHHHA MMOT;

- YBEAHMABAHE M3IIOA3BAEMOCTTA HA HHBECTHIIMOHHHA HMMOT;

- moAoOpABAHE KAYECTBOTO Ha MHBECTHIIIOHHHSA HMOT;

- PA3NIHPABAHE HA BH3MOXKHOCTHTE 33 TTOA3BAHE HA HHBECTHIIHOHHHA HMOT;

- CbKpalllaBaHe Ha Pa3XOAHTE, CBBP3aHH C HHBECTHIMOHHIS HMOT.

Beryke APYTH IIOCAEABAIIH PA3XOAM Ce IPHSHABAT KATO TEKYIIM PA3XOAM 34 IIEPHOAL, IIpe3 KOHTO ca
ITOHCCCHH.

Ipearmpuatrero e H30pas0 MOAEAA Ha IIEHATA Ha APHAODHBAHE KATO CBOA CUETOBOAHA IIOAMTHKA, KOATO
Ce TIpHAATA KBM BCEKH OT HHBECTHIIMOHHHMTE HMMOTH IIPH ITOCAGABAILIOTO OLICHABAHE HA
HHBECTHIIHOHHHTE HMOTH.

MEBecTHIIMONHATE HMOTH Ce IPEACTABAT B 52AAIHCA Ha TPEATPHATHETO KATO ABATOCPOYHH HHBECTHIIHH,
ceraacao CCl [lpeacraBiane Ha (DHHAHCOBHMTE OTYETH.

O0e3eHKA A UHBECTHITHOHHH UMOTH
CoeraacHo mspcksaruaTa Ha CC306 KbM AaTaTa Ha M3rOTBANE HAa (PMHAHCOBHA OTYET Ce IIPABH IIPEIleHKd
ABAH CBIIECTBYBAT MHAMKALUH, Y€ CTOMHOCTTA HA MHBECTHUMOHHETE MMOTH € obesieHena. B cayuaii ma
TAKHMBA WHAMKAIIHY €€ H3IHCAABA BB3CTAHOBHMATA CTOHHOCT HA MHBECTHIHOHHHTE HMOTH H C¢ OIIPEACAL
3arybara oT obesLIeHEA.

AAAOBE H YIACTHA
HusecTurupee B ABIICPHI IPCAPHATHS CC OTYMTAT H IIPCACTABAT 110 ceDeCTONHOCT B CHOTBETCTBHE C
H30paHATA CIeTOBOAHA ImoArTHES H CC27.
HMuBecTUIHUTE B ACOIMHPAHH MPEATIPUATHA Ce GTYHTAT M IPEACTABAT 110 ce0ecTOHHOCT B ChOTBETCTBHE
¢ H30paHATa CIeTOBOAHA IToAHTHKa H CC28.
HuBecrurupre, KOMTO IPEACTABAABAT MAAIMHCTBEHH ASAOBC CC OTUMTAT IO CIIPABEAAMBA CTOHHOCT
KAACH(HIMPAHE KaTo 00ABeHH 32 MpoARkOa (PHHAHCOBH AKTHBH, CBrAZCHO HM3pckBanmaTa Ha CC32

CroxoBO — MaTePHAAHH 3AIACH
CTOKOBO-MATEPHAAHH 34ITACH €3 KPATKOTPAHHN MATEPHAAHH AKTHBH IIOA popMaTa Ha:

- MaTepHaAH, HPHAOGI’ITI/I TAABHO HPES ITOKYyIIKA M HPCAH&SH’&‘{EHH OCHOBHO 32 BAaraHe B
IIPOM3BOACTBEHHA IPOLEC C IIeA ITPOM3IBEKAAHE HA IPOAYKIIHA HAH YCAYTH. le MOTaT aa ca
OGEKT M Ha TIPEKH ITPOAAKOH, KOTATO TOBA CE IIPELIEHH OT IIPEAIIPHATHETO;

- IIPOAYKIHA, CB3AAACHA B PE3YATAT Ha TIPOH3BOACTBEH IIPOIEC B HPEANPHATHETO H
IIPeAHA3HAYEHA 32 Ipoaakba;

- CTOKH, MpHACONTH FAZBHO 4upes MOKYIIKA H IPeAHA3HAYEHH 32 MPoALKDa;
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- HE3ABBPINEHO IIPOM3BOACTBO, IPEACTABAABANIO ChBKYIIHOCT OT PA3KOAH, OT KOHTO CE€ OUAKBA Ad
CE IPOM3BEAC IIPOAYKIHA, C H3KAIOYMEHHE HA HE3ARBPIIECHOTO IIPOH3BOACTBO, Bb3HHKHAAC IIO
AOTOBOPH 32 CTPOHTEACTBO, BKAFOUHMTEAHO IIPKCG CBBP3AHH € THX AGTOBOPH 32 IIPEAOCTABIHE Ha
IIPEKT YCAYTIL

- WHBECTHITHS B MATEPHAACH 3aIIAC - MATEPHAAHH AKTHBH, IPHAOGHTH 33 HHBECTUITHOHHY IIEAH, 4
HeE 3a IT0A3BaHe.

Herma peasnsupyema crofimoct ¢ mpeArrosaraemMaTa IPOARKHA TleHA B HOPMAAHHS XOA HA CTOITAHCKATA

ACHHOCT, HAMaA€H ¢ HEODXOAHMITE PASXOAH 32 3ARBPINBAHE HA IPOMSBOACTBEHHA IIHKBA H PASXOAUTE,

HEOOXOAMMH 33 OCBHINECTBABAHE Ha IPOADKOATA.

MarepuasHuTe 3anacy ce OLEHABAT OT MPEANPHATHETO, TO ONEHABA CTOKOBO-MATEPHAAHMTE 3ATIACH IIO

[IO-HHCKATA OT AOCTABHATA H HETHATA PE4AHSHPyeMa CTOMHOCT, KATO PAsAMKATA Ce OTYHTA KATO APYTH

TERYIIH DASXOAM 33 AeHHOCTTA.

AocTaBHaTa CTOHHOCT BKAIOWBA CyMaTa OT BCHMKM PA3XOAH IIO 3AKyIyBAHETO, npepaboTKaTa, KakTo H

APYTH PaZXOAH, HAIPABEHH BbB BPD3KA € AOCTABAHETO MM AQ CETAIIHOTO ChCTOAHHE M MECTOIIOAONEHHE,

He ce BrArO4BAT B PasxoAMTe IO 3aKyIIyBaHe:

- CKAAAOBHTE DASXOAM 32 ChXPAHABAHE HA MATEPHAAHNTE 32ITACH;
- AAMHMHHCTPATHBHNTE PAZXOAH;

- (hbHMHAHCOBHTE PasXOAHM;

- MBEBHPEAHHTE PA3XOAH.

Tesn pasxoAn ce OTHHIAT KATO TEKYLIM PA3KOAH 34 IIEPHOAZ, TIPE3 KOHTO €A H3BHPIICHH.

PasxoauTe 3a npepaboTka BKAIOYBAT NPEKH PA3XOAH ¥ CHCTEMATHYHO HAYHCAABAHH IOCTOSHHH H

HPOMEHAMBH OOIIOIPOM3BOACTBEHI PAIKOAM.

llpexrte pasxoAm ca: pasxOAM 3a MATEPHAAM, DASXOAM 3a paboOTHa 3ammAaTa Ha paGOTHHIMTE 3acTH B

OCHOBHOTO IIPOH3BOACTBO, IIPEKH PA3KOAHN 32 FBHIIHH YCAYIH OT ITOAHSITHAHHTEAH,

lIpomenAmBHTe OOLIONPOUSBOACTBEHY PASKOAH Ca: PASKOAH 32 €A.CHEPTHA, BOAA U APYTH KOHCYMATHBH,

KOHTO 34BHCAT LIPAKO OT 0DeMa Ha IPOHU3BOACTBOTO, HO He MOTAT Ad CE OTHECAT KOHKPETHO IO

OIIPEACAEH AOTOBOP MAH ITOPBYKA.

PasnpescacHneTo Ha IpoMeHAMBHTE Pasxoau B ceGeCTORHOCTT2 Ha IPOAYKIIHATA Ce H3BBPINEBA Ha Hasa

ofieMa Ha IIOPBUKATA.

Iocrosmmm OOLIONPOH3BOACTBEHH DA3XOAH €A TE3H, KOMTO OCTABAT CPABHHIEAHO MNOCTOAHHH

HE3aBHCHMO OT 0Bema Ha HPOMIBOACTBOTO. [locTosHHErTE OBIMONPOHIBOACTBEHN PASXOAH CA! PAIXOAH

33 AMOPTH3ALINH, PAsXOAWM 34 PAaOOTHH 3AIIAITH H OCHTYPOBKHM M APyrH. CBIIATE Ce PASIIPEAEAAT B

cebecToifiocTTa Ha 6432 M3TbAHEHHE HA HOPMAAHNA KAIIALIATET Ha IPOH3BOACTBEHHTE MOLHOCTH.

Pasxoam, KOWTO He ce BRAFOUBAT B Ce0eCTOMHOCTTA HA MPOMSBEAEHATA TIPOAYKIMA M CC OTYUTAT KATO

TEKYIIH 32 IIEPHOAA ca

- KOAHYECTBAa MATEPHAAH, TPYA H ADYTH IIPOUBOACTBEHY PA3XOAM H3BBH HOPMAAHHTE TPAHHITH,
- D43XOAM 33 ChXPAHEHHE B CKAAA,
-  AAMMHHCTPATHBHH Da3XOAH.
- pa3xoaH I npoAaxbrrre.
HoTpebaenneTo Ha MATEPHAAHH 3AIACH CE OLIEHABA [IO CPEAHO IPETErAEHA CTONHOCT.

Bzemanua
Ka1o kpeAnTH M B3eMAHNA Bb3HMKHAAN ITBPBOHAYAAHO B IPEANPHUATHETO Ce KAACHDHUITMPAT BIeMANHS
BBIHUKHAAM OT AMPEKIHO ITDECAOCTABAHE Ha CTOKH, YCAYTH, IAPH MAN IAPHYIHH €KBUBAAGHTH HA
AeDHTOpH.
[InpBOHAYAAHO Te3M BIEMAHHA H KPEAHTH CC OLIEHABAT II0 ceBeCTORHOCT.
CA€A ITBPBOHAYMAAHOTO TIPHAHABAHE KPEAMTHTE H B3EMAHHATA OT KAMEHTH H AOCTABYMIM, KOMTO ca 6e3
cprukcHpan maAesk ce oTInTaT 0 cebecToHOCT.
KpeanTnre 1 BseMamMATA OT KAMEHTM M AOCTABMHINH, KOMTO Ca ¢ (DHKCHMPAH IAAEK Ce OTUHTAT MO
AMOPTH3HPAHATA M CTORHOCT. EexTHBHNAT ANXBeH IPOIIEHT € OPUTHHAANMAT TIPOLEHT, ONIPEACACH C
AOToBOpPA.
OmpeAeasneTo Ha 0De3reHKATA Ce M3BBPINBA HA 6432 HA MHAMBHMAYAAEH ITOAXOA 34 BCAKO B3eMAHE IO
pelueHue Ha PHKOBOACTBOTO.
ObeswenKaTa Ha B3CMAHMATA € OTUETEHA B ChoTBeTCTBHE ¢bC CC 32 “OUHAHCOBM MHCTPYMEHTH” KATO
pasaHKa MexAy DaAaHCcOBATA CTOMHOCT HA B3EMAHETO OT KAHEHTA H HETOBATA BB3CTAHOBHMA CTOHHOCT K
€€ OTYHTA KATO TEKYIIH PASXOAH 32 IIEPHOAZ .
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AaHbpOpTE 32 BB3CTAHOBABAHE CE IIPEACTABAT 10 OPHIMHAAHHKA PAa3Mep HA CyMaTa Ha BIeMAHETO,
ApyrHTe B3eMAHMA Ce IMPEACTABAT ITo cebecTofiHOCT.

Kato kpaTkocpounm ce kAaCHULMPAT B3eMAHHSA KOMTO Ca:
- ©ea dpuxcupan masex
- CBC QUKCHP2AH MAA€K H OCTATBYCH CPOK AC ITAAEHKA AO EAHA TOAMHA OT A2TATA Ha (DMHAHCOBHA
OTHET.
Karo aparocpounn ce xaacupuImpaT B3EMAHMA, KOMTO ca € (PUKCHPAH ITAAEK H OCIATEYEH CPOK AO
TIAAEIKA HAA €AHA TOAMHA OT AATATA HA CHCTABAHC HA TOAMIIHHA (PUHAHCOB OTHET

Ilapwaau cpeactra
HaprranuTe CpEACTBA BKAFOUBAT IAPUYHH CPEACTBA B BPOIt U B 5e3CPOTHM ACTIO3HTEH, ChOTBETHO B AcBa
H BB BAaAYTA.
HaPI/I"-IHPITe CKBHBAASHTH CA KpaTKOCpO'—IHH, BHCOKOQAHMKBHAHH MHBECTHIIHH, KOHTO Ca ASCHO OGP'I:T.U,&EMI/I
B KOHKPE’I'HI’I lTaPI/I"-IHH CyMIH H C'I),L‘J:P}KaT HE3HAYHTEACH PHCK oT HPOMH.H& B CTOHMHOCTTZ HM.

Pasxoau 3a Obaenm nepuoau
Kato pasxosm 3a ObACHIH 1TepPHOAM Ce TIPEACTABAT MPEAIIAATEHHTE DAIXOAM, KOUTO KACAAT CAEABAIILH
OTHETHH TIEPHOAM M M3BBPIICHH PA3XOAH 32 [TOAYIABAHETO HA TIPUXOAH, 32 KOMTO IIPHXOAMTE HE MOTAT
A% ODAAT HAAGKAHO OTIPEASAEHH KBM AZTATA HA (PHHAHCOBHS OTHET.

CobcrseH kamuaTaa
IIpeanpuaTieTo MpHAATA KOHIIEIIIMATA 33 MOANBPIKAHE HA (DHHAHCOBMS KATTHTAA.
Cuamrra ce, W€ IPEATIPHATAETO MOAABPXA COGCTBEHHA CH KAITMTAA, KOFATO HETOBHAT CTOHHOCTEH PasMep B
Kpad Ha OTYEIHHA IIEPHOA € HAH-MAAKO PAaBEH HA PasMepa My B HAYAAOTO HA OTHETHHA IIEPHOA, CAEA
HPUCHAAAHE HA: BAOKEHHA KAIIHTAA OT CODCTBCHHIINTE IIPe3 MEPHOA; CYMHTE, PAsIIPEACAEHH MEMAY
cOBCTBEHMIINTE;, NpEOIEHKATa, OTpaseHa B COGCTREHHA Kamirrad. [LOAADDHAHETO ce M3MepBa B
HOMHHAAHH ITAPHYHH SAHHILIH,
CoOBCTBEHHAT KAIINTAA HA IIPEATIPHATUETO CE CBCTOH OT:
OCHOBEH RAITMTAA BKAIOYBAITT
341ICAH KanuTaAs — MPEACTABEH IT0 HOMHHAAHA CTOMHOCT CBIAACHO ChACBHO pPelleHne 32 PEruCIpaIHs
IIpenrrer o1 evuzciu
Peseps ot mocaeapamy onenxu — (OPMHPAH O M3UCKBAHHATA 31 OTuMTame ycranosenw B CC x
TIPHAATAHATA CIETOBOAHA TIOAMTHKA,
3aKOHOBH pesepsH — 0BPA3YBAHH OT PAIPEACACHHE HA IeuaAba CHIAACHO HIHCKBAHMATA HA THPrOBCKHI
32KOH.
Peaeps cpraacuo yapesuTeseH akT
Apyru pesepsur — 00pa3yBaHH [I0 PELIEHHE Ha COOCTBEHHITATE HA KATIHTAAA
OHHAHCOB PEIVATAT BRAFOUBALLL
Hepasnpeaesena kbm AaTara Ha (DHIAHCOBHS OTYET HATPYIAHA MeuaAba OT IPEAXOAHH TTEPHOALL
HemokprTa kM AaTaTa 12 PHHEAHCOBHA OTYET HATPYIIAHA 3aTy0A OT ITPEAXOAHH [EPHOAH.
[Mewanba/3aryba or neproaa.

IIpeAUPHATHETO € NPHEAD CIETOBOAHA TTOAMTHEA A2 OTPA3fiBa KOPEKIIMM OT HPOMAHA HA CHETOBOAHA
MOAHTHKA H (DYHAZMEHTAAHHM TPEIIKH 4upe3 KOPMTHPaHe HAa CAAACTO HA  HEPAasIPEAEAEHATA
newanba/3ary6a B HauaAoTO Ha OTYeTHEA mepmoA cbraacHo CC8, Cpasmwreamata mudpopmanms 3a
IPEAXOAHMTE TIEPHOAM Ce MPEH3YHCAABA C PasMepa HA KOPEeKuuHTe. KOTaTO HAMAACHHETO Ha
HePAMPEACACHATa Ieuanba € INO-TOAAMO OT C4AACTO HA HepasMpeAereHaTa [edanba mpeAn
HAMAAECHHETO, PASAMKATA CE OTHMTA KATO HEIIOKPHTA 3A1y02 OT MIHAAH TOAMHH.

PHHAHCOBH NACUBH
DUHAHCOB MACHE € BCEKH IACHB, KOHTO IIPEACTABASES AOTOBOPHO 33ABAKCHIIC 32
- TPEAOCTABAHE HA IAPHYHH CYMH HAHM (DHHAHCOB AKTHB HA ADPYTO ITPEATIPHATHE;
- pasMAHa HA (DHHAHCOBM MHCTPYMEHTH ¢ APYIO IpPEANpPHATHE OpH  IIOTEHIIHAAHO
HeGAATOIIPHATHE YCAOBHS;
Kaacudmraps na dbumarcosnte macusu ciope CC 32:
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- Amprannm 3a THpPryBaHe - DHHAHCOBH [TACHRH, IIOETH OT HPEAIPHATHETO C IEA TOAYIABAHE HA
neqaAba, IIPOHSTHYAIIA OT KPATKOCPOUHM KOACOAHNA B [IEHNTe HAM B AHABPCKATE MAPIKOBE.

- Avpwapm Ao HacTbmBaHe Ha IAAGK - (DHHAHCOBH IACHBH ¢ (DHKCHPAHO HAH OMPCACANCMO
nAaIMaHe H (DHKCHPAH NAAEHK, KOHTO HPEAPHATHETO HM2 [OACKHTEAHOTO HAMEPEHHE H
BB3MOXHOCT Ad 3AI143H AQ HACTBIIBAHE HA [TAAEKA HM.

-  Bo3nukHaAH IrbPBOHAMAAHO B IPEATIPHATHETO (DHHAHCOBH ACHBH.

CaeA TBPBOHAYAAHOTO MPHM3HABAHE TIPEATIPHATHETO OIEHSBA TI0:

- Ilo amoprmsmpyema CTOHHOCT - (huHaHcOBHTE MTACHBH, KAACH(DHIMPIHH KATO ABDRAMH AO
HACTBIBAHE Ha IAAGK H (DHHAHCOBHMTE ITACHBH, KAACHM(DHUIMPAHM KATO BHIHMKHAAK
ITBPBOHAYAAHO B LIPEAIIPHATHETO,

- llo cmpaseaampa croifmoct - huHAHCOBHTE IACHBH, KAACH(DHITPAHH KATO ADDXAHH 32

TbPIVBaHE.

3asbakeHna
Karo xparkocpouny ce KaacHDHIPaT 38 ABAKEHHA, KOHTO Ca:
- Be3 dhumcHpaH masex
- CbC (PHKCHPAH TIAAEH U OCTATHYEH CPOK AO IIIAEKA AO €AHA TOAMHA OT ARTATA HA (DPMHAHCOBHA OTHET.
Karo ApATOCpouHM ce KAZCHHIHPAT 3aAbAIKEHNS, KOMTO Ca CbC (DHKCHPAH IAAEHK H OCTATHYEH CPOK
AO ITAAEIK2 HAA €AH2 TOAWHA OT AATATA HA ChCTABAHE Ha (DHHAHCOBHSA OTYET.
Kpeaurn, THProBckm M ApYTH 3aAbAKCHHS ca (PMHAHCOBH I[IACHBH BBSHHKHAAM OT AHPEKTIO
IIPEAOCTABAHE HA CTOKH, YCAYIH, TADH HAHM TAPHYHH €KBHBAASHTH OT KDEAHTOPH.
CAe ITBPBOHAIAAHOTO NIPH3HABANE KPEAMTHTE H THPIOBCKATE 3aABAKEHHATA, KOHTO ca 6e3 dukcupan
IIAAEH Ce OTYHTAT IO OLEHEHAT? IIPH IPHACOOHBAHETO BM CTOHHOCT.
Kpeanrirre u saxbaeraTa, KOMTO ca ¢ (PHKCHPAH TAAEK C& OTIMTAT 10 AMOPTH3HPAHATA UM CTOHHOCT.
EpeKTHBHHAT AUXBEH IPOLIEHT € OPHIMHAAHMAT IPOLIEHT OIPEAEASH C AOTOBODA.

Aansuum 3aAbAKeHHA
TeRyIIHTE AAHBHHN 3aABANKEHHA HA IPEATIPHATHETO He IPOH3THYAT OT ACTOBOPHH B3aHMOOTHOIIEHHA H
HE C€& KAACHDHUIHPAT KATO (DHHAHCOBH IIACHBH.
TexymuaT AaHbK 33 TEKYIIEA H IPEAXOAHH IIEPHOAH Ce TIPH3HABA KATO ITACHB AQ CIEITEHT4, AG KOSTO He
¢ maaTer. TekyIHTe AAHLYHH ITACHBY 33 TEKYIIES ¥ IIPEAXOAHH [IEPHOAM CE OLEHABAT 11O CYMATa, KOATO
ce OYAKBA A2 ObAE ITAATEHA HA AANBYIMNHMTE OPraHH [PH IPHAATAHE HA AAIFBYHH CTABKH M AAHBIHH
3AKOHH, ACHCTBAIIM KbM AATATa Ha Dasamca.

A0XoAN Ha mepcoHaAa
Aoxoante Ha mepcomasa ca BH3HAIPAKACHHATA IIPEAOCTABEHH OT MPEATIPHATHETO HA LEPCOHAAL B
3aMAHA HA IIOAOKEHHS OT HETO TPYA, BKAIOUBAINH: KPATKOCPOYHH AOXOAHM, ACXOAU CAEA HAIyCKAHe,
APYTH ABATOCDOYHH AOXOAH, AOXOAM IIPM HAITYCKAHE, AOXOAM II0A ¢pOpMaTa Ha KOMIIEHCAITUW C AKIIHH
HAH AAOBE OT cOBCTBEHMA KATIMTZA.
B aAoxoAuTe Ha mepcoHara C& BRAIOYBAT H BBSHATPAKACHHATA IO AOTOBOPH 33 JIIPABAEHHE M KOETPOA,
BB3HATPAKAEHHATA 110 H3PLHTPYAOBH IIPaBOOTHOIIEHHA HA HAETH AHIIA.

Kato saabakenus KbM IEPCOHAA M OCHIYPHTEAHH OPIAHM3AIHN Ce KASCH(DUITMPAT 3aADAMEHWA HA
TIPEALPUATHETO O TIOBOA HAa MHHAA TPYA, TOAOKCH OT HAETHA HEPCOHAA H CHOTBETHHTE OCHIYPUTEAHU
BHOCKH, KOWTO C¢ HSHCKBAT OT 32KOHOAATEACTEOTO. (UbraacHo mspcksammara ma CC ce BKAIOWBAT H
HATHCACHHTE KPATKOCPOYHH AOXOAM Ha IT€PCOHAAA C IMPOH3XOA HEMOAIBAMNH OTIIYCKH HA ITEPCOHAAR H
HAYHCACHHTe Ha 0asa Ha AelfcTBamwTe CTABKHM 34 OCHIYPABAHE, OCHIYPHTEAHH BHOCKH BBPXY Te3H
AOXOAM.

Tloaarampre ce cymu 3a KOMIIEHCHPYEMH OTIIYCKH Ha IIEPCOHAAZ C€ OTUMTAT KATO 3AABAKEHHC M KaTo
PA3X0A, CEBP3AH € KPATKOCPOUHHTE AOKOAH Ha IICPCOHAAA.

3a HeHaTPYIBAIITHTE C& KOMITEHCHPYEME OTITYCKH IIPEATTPHATHETO He IIPH3HABA 3AABANKCEIIHE H PAIXOA AC
MOMEHTA Ha OTIYCKA, TBH KATO TPYAOBHAT CTAK HA ITEPCOHAAL HE YBEANYABA PasMepa Ha obesIIeTeHHETO,
IpeAnpHATHETO HAMA TTOAUTHKA 33 HAYMCASBAHE HA ADATOCPOYHI AOXOAU HA ITEPCOHAAA.

AOXOAMTE TIpH HamycKame, NMPEAOCTABAHH Ha IIEPCOHAAA, BKAIOWBAT TAODAAHA CyMa, ONPEAEACHZ
3AKOHOAATEAHO HAH 9IPe3 AOTOBOPHO HAH APYIO CITOPAZYMEHHE
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Aoxoaure Npy HanmyckaHe He OCHIYPABAT HA IPEAIPHATHETO GBACIIM HKOHOMHYECKM H3TOAH, IOPAAH
KOETO Ce IIPH3HABAT 32 PA3XOA B MOMEHTA Ha PB3HHKBAHETO MM. KOIaTo AGXOAHTE [IPH HAITyCKAHE CTAHAT
H3MCKyeMH 32 HoBede OT 12 Mecema cAea AATATA HA CHETOBOAHHA DAAIHC, C& OTUMTAT AMCKOHTHPAHH UPes
KOe(DHIeHT.

IIpoBusnn, yCAOBHH 3aABAKEHHA H YCAOBHH NACHBH

IipoBusus ce npm3Hapa, KOTATO CA H3ITBAHEHH CACAHHTE KPHTEPHH:

- HPEATIDMATHETO MMA TEKYIIO ITPABHO MAH KOHCTPYKTHBHO 3aABAMKEHEHE KATO PE3VATAT OT MUHAAH

CLOMTHA KBM AXTATA Ha M3TOTBAHCETO Ha Dasarca;
- HM2a BEPOSTHOCT 3a TTOTACABAHE HA 3aABANEHHETO Ad ObAe HeOOXOAMM IAPHYEH IIOTOK OT
PECYPCH, BKAIOUBAIIH MKOHOMHYECKH H3TOAH;

- MOMe Aa ObAe HATIpABEHA HAACKAHA OLICHKA HA PA3MEPA Ha 3aABAKCHHETO.
PasmepsT HA pH3HATATA TPOBH3HA TPADBA A2 GbAe Hal-A0DPaTA IPHOAHSHTEAHA OIEHKA HA PAIXOAHTE,
HeODXOAHMH 3a ITOKPHBAHE HA TEKYILIOTO 3aAbAKEHHAE KBM AATATA Ha GasaHCa.
Hair-A06para onenxa Ha pasxoauTe, HEODXOAMMY 32 [IOKPHBAHE Ha TEKYIIO 34ABAXKEHNE, & CyMAT4, KOATO
FAPEATIPHATHETO OH MAATHAC IPOTIOPIMIOHAAHO 32 ITOTACABAHE HA 3AABAKEHHETO KbM AZTAT2 Ha Dasanca
HAM 32 Ad TO TIPEXBBbPAHM KbM TPETA CTPAHA II0 CBIIOTO BPeéMe; YecTo obade € HEFb3MOXKHO HAH
HEOTIPABAAHO CKBITO Ad CE€ IIOTACH MAH IIPEXBBPAH 3a3ABAMCHHE KbM AZTATA Ha OAALHCA; BBIIPEKH TOBA
OLIEHKATA Ha CYMAaTa, KOATO IIPEANPUATHETO OH IIAATHAOC, 33 AA IIOTACH HAM [IPEXBBPAH 33ADBAKEHHETO,
IIPEACTABAABA HaH-AODDATA OIECHKA HA PA3XOAWTE, KOMTO GHXa OMAH HEOOXOAUME 34 [OKPHBAHE Ha
TEKYIIO 3aADAKCHIE KbM AZTaTa Ha OaraHca;
Onenrrrre Ha pe3yATaTa B (DHHAHCOBHA €(DEKT Ce OIIPEASAAT OT PBKOBOACTBOTO Ha IPEAIPHATHETO, KATO
Ce B3eMe IIPEABHA M MHHAA OIIHT C IOAODHM TPAH3aKIHMHM H B HAKOH CAYYAHM AOKAAAM Ha HE3ABHCHMH
€KCIIEPTH; B3EMAT C& IIPEABHA M BCHUYKHM OOCTOATEACTBA, HACTBIIMAHM KATO CAEACTBHE OT CHOHTHA CAEA
AaTaTa Ha HaraHca.
TIpopuausra ce MaMepsa ImpeAr obAaraHe € AAHBIH, KATO IOCAEGACTBHATA OT ODAATAHETO € AAHBIMA CE
oTamrTaT B choTBeTcTrBHe cbe CC 12 - Aarrpiu o1 nevaadara.
KoraTo ce ouaxsa, we HAKOM HAM BCHYKH HEOODXOANMH 32 CH3AABAHETO HA IIPOBH3MA PA3XOAH Ie ObAaT
BB3ICTAHOBEHM (HATTPABEHH 33CTPAXOBKH), PL3CTAHOBABAHETO Ce IIPH3HABA TOTaBa M CAMO TOTAaBa, KOTATO &
TIPAKTHYECKH CHTYPHO, € TE3H CPEACTBA ILe C€ BBAFBPHAT, AKO IIPCATPHUATHETO YPEAH 33ABANKEHHETO CH.
Bo3pppHaTHTe cpeacTBa TpaGBAa Aa Ce TPETHMPAT KATO OTAEAEH AaKTHB, lIPH3HATHAT pasMep Ha
BB3BBPHATHTE CPEACTBA He OMBA Ad HAABKINABA PAMEPa HA IPOBH3HATA.
IIpoBusuuTE Ce IMPepasTAEKAAT KbM AATATA HA BCEKH OAAAHC H Ce MPEHIYMCAABAT C LEA AX €€ OTPA3K
TEKyINaTa Hai-A00pa OleHKa. AKO BEUe He € BEPOATHO A2 ObAe HEOGXOAMM HM3XOAALL TIOTOK PECYpCH,
BKAIOYBAIIIH HMKOHOMHYECKH ITOA3H, 33 IIOTACABAHC HA 3AADAKEHHETO, IOAABPKAHETO HA TPOBM3HATA
CAEABA A CE IIPEKPATH.
[IposmsnuTe 32 3a3ABAKEHMA Ce IPH3HABAT B PASMEP Ha IIPEAITOAATAEMOTO 3AABAMEHHE H €& OTIHTAT
KaTO TeKYIOM ADYTHM DAa3XOAH, KATO Ce B3€MaT IIOA BHHMAHHWE: &) PHCKOBETe, HECHTYPHOCTIAZ M
NPEeATOAATAEMHTE SBATEPHATHBHE PesyATaTH; §) ACHCIBAINMTE IA3apHH LEHH M BB3MOKHHTE IIPOMEHH B
TEXHHTE CTOHHOCTH,
B) BB3MOMHH GBACIIIN 3AKOHOAATEANN H TEXHOAOTHYHH MPOMEHH.
QDopMHUpaHITe TEKYIITH 3AABAKEHHA OT HAYHCAABAHE Ha IIPOBM3HH Ce OTYHTaT KarTo IlpoBusum 3a
3AADAKEHHA,  OTAEAHO OT CBIECTBYBAIlIMTE B3AABAKEHHA 33 ACHHOCTTA Ha IPEAIPUITHETO.
[IpeATPHATHETO € OPTAHH3HPAAOC AHAAMTHYHA OTICTHOCT 31 3aABAMKEHHATA OT IPOBM3HH B 3aBHCHMOCT
OT HNCPOAHAHTE TH CHOMTHAL
O1rmcanaTa HEM3ITAATEHA YACT OT 3AABAKEHHETO, (POPMHUPAHO OT IPOBHU3HH, Cé OTYHTA KATO hOHHAHCOB
IIPHXOA,
VCAOBHH 3aABANKEHIA
VCAOBHHTe 33ABAKEHHA He Ce NIPH3HABAT B DaAaHca Ha IPEATTPHATHETO.
YCAOBHOTO 32ABAKEHHE CE€ OITOBECTABA, OCBEH aKO BEPOATHATA HEOOGXOAHMOCT OT H3XOALIL ITapHYeH
TIOTOK PECYPCH, BKAFOYBAIIM MKOHOMHYECK IIOASH, 33 ITOTACABAHE Ha 3aABAYKEHHETO € OTAAAEYEHA BBB
BPEMETO.
Korato mpeanpustieTo € OTTOBOPHO 32€AHO H ITOOTAGAHO 31 AZACHO BSaAPANEHHE, 9ACTTA OT
32ABAKEHHETO, KOATO TPAGBA A2 Ce [TOKPHE OT APYIHTE CTPAHH, Ce TPETHPA KATO YCAOBHO 3aABAXKEHHE.
[peanpuaTHeTo NpH3HAPA IPOBH3MA 34 YACTTA OT 33ABAXKCHHETO, 32 KOATO CBINECTBYBA BEPOATHA
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H€O6XOAI—TNIOCT OT HM3XOAI IIapH4YeH IIOTOK PECYPCH, BKAKOYBAIINH HKOHOMHYECKH H3IrOAH, OCBCH B
H3KAIOTHTEATIO DEAKHTE CAYYAM, KOTATO HE MOMKE Al 6T>AC HalIpaBCHaA HAAEAKAHA OLIEHKA.

VCAOBHH AKTHBH

YCACBHHTe aKTHBH He C€ IPH3HABAT BEB (PHHAHCOBHUTEC OTYETH, A0 MOMEHTA, KOTATO PEAAHBAIUIATA Ha
IPHUXOAZ € TTPAKTUYECKH CHTYDHA, TOT2Ba CBBP3AHMAT C Hed aKTHB HE € YCAOBEH aKIHB H IIPH3HABAHETO
My € HeOOXOAHMO.

IlpesrpusTieTo OMOBECTABA VCAOBEH AKTHB, KOTATO IOCTLIBAHETO HA IOTOK MKOHOMWYECKHM IIOASH €
BCPOATHO.

UyncaecTpanHa BasyTa
CAeAkHTE B UY;KAECTPAHHA BAAYTA Ce€ BIIMCBAT IIBPBOHAYAAHO KATO KBM CYyMATA Ha UYXKAECTPAHHATA
BAAYTA Ce IPHAATA TIEHTPAAHA Kypc Ha Brarapcka Hapoana Baunka (BHDB) kbm aarara Ha cAeAxara.
3akyIeHaTa BaAyTa Ce OLIEHABA ITO BAAYTHHA KYPC HA IPHAODHBaHE.
IlpoaasenaTa BaAyTa Ce OIEHABA IO BAAYTHHSA KYPC Ha IPOALKDaTa.
KprOBI/ITE PaSAI/II{I'I, Bh3HMKBAIITI l'IPI'I YPE}KA'&HETO Ha Te3H napntmn OO3HITHH HAHW HPH OTHHTAHLTO HA
TE3H IAPHYHY TIO3HIIMH IPH KyPCOBe, PABAMYHI OT TE3H, IO KOUTO ¢a OMAM 3aBEACHH, Ce OTIHTAT KATO
hMHAHCOBH MPHXOAH HAH (DMHAHCOBH PA3KOAH 32 [IEPHOAA, B KOMTO BL3HHKBAT. [ JapHUHHTE IIO3HIIHY B
ayHAECTPaHHA BaayTa KbM 31 ackeMepr 2021 ToAMHA ca OrleHEHH B HACTOANMA (DHMHAHCOB OTYET II0
3aKAIOIHTEeAHHs Kypc Ha BHB. Tekymo mpes roAMHATa ChIAACHO CHETOBOAHATA ITOAMTHKA Ce IPABH
IIpEOLICHKa Ha BAAYTHHTC ITO3HIINH MECETHO.

Aanpnn or meuaabara
TekyrmuTe AaHBIM OT I€92A0ATA 33 TEKYIIHA M IIPEAXOAHH AQHBYMHH IIEPHOAH Ce IPHIHAAT KATO IIACHSE
AO PasMepa, AO KOHTO He ¢a IIAATeHH. B cAywail, 4e Bede IIAATEHHTE AAHBIW OT Ie¥aAGaTa 32 TEKYIIUA M
TIPEASOAHH IIEPHOAH HAABHIIABAT ABAKHMATA CyMa 34 TE3H IIEPHOAM, MPEBHIICHHETO CACABA Ad Ce
MIPH3HAE KATO AKTHB. -
TekymuaT AanbK OT HeuaabatTa ce OIPEAEA IO AAHBYHHTE CTABKM, KOHTO Ce IIPHAATAT KBM AATATA Ha
(puHAHCOBHA OTIET.
Texymmar aampk OT mewaabaTa ce IPCACTABA B OTHYETA 32 IPHXOAHTE M PA3KOAHTE KATO PasxoA 3a
AQHBIM OT TedaabaTa 34 MEPHOAL, ¢ KOHTO ce HAMAAABA CYETOBOAHATA mewarba HMAM ce yBeAndaBa
CYETOBOAHATA 3aTy0a, OCBEH B CAYYAHMTE KOIATO AAHBKBT BB3HHKBA B PE3YATAT Ha OIICPAIIHA HAH
C'I:6I/I’]"He, KOETO & IIPHSHaTO npea ChIIIA HAH PaSAquH OTYIeTEeH HEPHOA AHPEKT'HO B CO6CTBGHHH
KAITHUTAA.
AKTHB 110 OTCPOYEHM AAHBIM CE IIPH3HABA AC CTEIIEHTA, A0 KOATO € BEPOATHO A2 MMA BbACIIN AAHBYIHK
He4aAbH, Cpelry KOHTO MOME AA Ce IIPHCIFAHE HAMAAAEMATA BPEMEHHA PA3AWKA, AAHBYHATA 3ary0a MAM
AGHBYHHUA KPeAUT. [IpeApIHATIeTO [IpepasrAeiAa KbM AATATA HA BCEKH OTYET HENPUSHATHTE AKTHBH IO
OTCPOYEHH AAHDBITH M O4AGHCOBATA CTOHHOCT Ha NPH3HATHTE AKTHBU ITO OTCPOYEHH AAHBIM, 33 Ad C&
TIPEITEHH OTHOBO CTEIICHTA Ha BEPOATHOCT Ad HMA AOCTATBYHH GBACIIH AAHBYHH Ie4aABH, cpely KOHTo
MOKE A3 Ce NMPHCIIAAHE HAMAAAEMATA BPEMEHHA PASAMKA, AAHBYHATA 3aIy0a HAM AAHBYHUS KPEAUT.
OHPCACACHHHT BT)PXY OGAaI‘aCM'_PITE: BPCMCHHH PaSAI'fKH AAHBK OT l'If.‘."'IB.A6ﬂ.Ta ce rrpnsﬂana KATO ITACHB IIQ
OTCPOYEHH AAHBLIM.
Hacms IIO OTCPO‘{EHH AAHMBIHA Ce ITPHSHB.BB. 3AADBAHTEAHO 34 BCHYKH BB3IHHMKHAAHN OGAQFaCMH BPCMCHHH
PaSA.HKI/L
AKTHBHTE H ITaCHBHTE IIO OTCPOYEHH AAHDBIIH C€ OLEHABAT II0 AAHBYHMTE CTABKH CBLAACHO AAHBYHOTO
3AKOHOAATEACTBO, ACHCTBAILIO 34 IIEPHOAHTE, B KOUTO CE OYAKBA AKTHBBT Ad CE PEAAM3HDA HAH ITACHBET
aa ce ypean. OLeHABAHETO CACABI AA OTPA3ABA AAHBYHHNTE eclaem HA HAYHHA, 10 KOHTO IPEATPHATHETO
OYAKBA AA BB3CTAHOBY AKTHBHTE MAK A3 YPEAH ITACHBUTE.
B cquaHTe KOraTo 334 P33AI/I"-IHHTC KOMITOHEHTH Ha AAHBYHA HequGﬂ ce HpHAaI‘aT paSAH“IHH AAHDBYHH
CTaBKM, AKTHBHTE H MACHBHTE O OTCPOHUEHH AAHBIIH Ce OLIEHABAT IO e(peKTHBHATA (41/HAM KOHKPETHATA
OYAKBAHA} AZHDBUHA CTABKA CBHLAACHO AAHBYHOTO 34KOHOALTEACTBO Ha 6234 HA OYAKBAHATA ARHDYHA
medanba 3a MEPHOAUTE, B KOHTO AKTHBBT C¢ PCAAMBHPA MAH TACHBBT Ce YPEAH.
HamenenmaTa Ha akTHBUTE M IACHBHTE 10 OTCPOYMEHH AAHBIM, OCBEH Te3H, KOHTO Ca AeOHTHPAHH HAH
KPEAHTHUDAHN AMPEKTHO B COOCTBEHHA KAIHTAA, C¢ IPEACTABAT BBB (DMHAHCOBHA OTHET KATO PA3XOA 34
AAEBITH OT Ieuaadara,

14



»MEYKAPEBO MHBECT EQOA
TFOAMIITEH ®HHAHCOB OTUET K'bM 31.12.2021

IIpomanHaTa B 4Ta HA AKTHBHWTE M ITACHMBHTC IIO0 OTCPOYEHM AZHBIH, KOHTO €A AC6HT AHH HAH
£
KPEAHTHPAHHA ADEKTHO B CODCTBEHIA KATHTAA C& OTIHTA B CBITIATA GaAaHCoBA CTATHAL

Anzunr
Kaacudbuxarmara #a AMBHHIOBHTE AOTOBOPH C€ OCBLIECIBABA B HAMAACTO HA AMBHETA Ha Oasarta Ha
kpuTeprH. [IpM TpoMAHA Ha YCAOBHMATA HA AMBMHIOBHA ACTOBOP, KOHTO BOAAT AQ ITPOMAHA HA
KPHTEPHITE, CE M3BBPIIBA HOBA KAACH(DHKAIINA HA AMSHETOBHTE ACTOBODH.
Pasrpannvasanero mexasy ¢QMHABCOB AMIMET M eKCIIAOATAITMOHEH AM3HHT NPH TAXHOTO TEKVIIO
OTpa3fBAHE H IIEPHOAMYIO ITPEACTABAHE BHB (DPHHAHCOBHTE OTHETH Cé M3BBPLIBA B ChOTBETCIBHC C
IpUHIMTA "TIPEAHMCTBO Ha ChABIKAHKETO Ipea dopmata”.
Am3nHTOB AOTOBOP Ce KARCH(HIKPA KaTO (PUHAHCOB, KOTATO:

- HaemopaTeAaT npexBbpad Ha HaeMaTeAd BCHYKM DPHCKOBE H HM3TOAH, CBBP3aHH CBbC
CODCTBEHOCTTA BBPXY AKTHB;

- HAEMOAATEAAT IPEXBbPAA Ha HACMATeAfd COOCTBEHOCTTA BbPXY AKIHMBA KbM KPai Ha CPOKA Ha
AM3HHTOBHA AOTOBOP;

- HAEMATEAST IPUTEXABA OIIMA 32 3aKYIyBAHE Ha aKTHBA Ha II€HA, KOSTO C€ OYaKBa Ad Obae
SHAYHTEAHO IIO-HMCKA OT CIPABEAAMBATA CTOHHOCT KBM AATATA, Ha KOATO ONLHATA CT4BA
M3ITBAIMMAE, KATO B HAYAAOTO Ha AM3HHTOBHA ACTOBOD B TOAAIMA CTELIEH € CHIYPHO, Ye OLILIMATA
11e ObAe VIIPAKHEHA;

- CPOKBT Ha AM3HHIOBHA ACTOBOpD IIOKPHBA IIO-TOAAMATA WACT OT HKOHOMHYECKHS JKMBOT H2
AKTHBa, AOPH 4KO IPABOTO HA COOCTBEHOCT He € IMPEXBBPACHO;

- B HAYAAOTO HA AWSHHTOBMA AOTOBOP CETAIIHATA CIOIHOCT HA MHHEMAAHHTE AH3HHTOBH
TTAQTIIAHHA CE PABHABA HA CIIPABCAAVMBATA CTOMHOCT HA HACTHUS AKTHB,

- HAETHTe AKTHBHM HMAT CICUMQHIEH XapaKTep, KaTO CAMO HAEMATEART MOXKE Ad M eKCIIAGATHpA
Be3 HABBPINBAHETO HA ChHINECTBEHH MOAM(DHKALIH.

BaeManuATa 1 32ADAKEHHATA 110 AOTOBOPH 33 (DHHAHCOBHAT AMSHHT Ce& MIPK3HABAT CBOTBETHO KATO AKTHB
M IACHB B CYETOBOAHMSA OAAZHC Ha HACMATEAS C Pa3Mep, KOHTO B HAYAAOTO HA AH3HMHIOBHA AOTOBOD €
PaBEH Ha CIIPaBEAAMBATA CTOHHOCT HA HACTHSA AKTHB HAH, aKO € IIO-HHCDBK - IIO CErAllTHATA CTOHHOCT Ha
MHHHMAAHUTE AMSHHIOBH ITAATITAHEL

IIpw $prHAECOBR AMBHMHIOB AOTOBOD, KOTATO IIPEATIPHATHETO € HACMATEA:

- OTYHTA KaTO 3a3ADBAMKEHHE ONPEACACHATA B AOTOBOPa oOINa CyMa HA HAEMHWTE IAANIAHHS;

- 34ITACBA HACTHA aKTHMB IT0 CIPABEAAMBA CTOHHOCT HAM CBC CTOHHOCTTA HA MHHHMAAHHTE
AMBHHTOBH TAAIMIAHUA, KO T€ €A I10-HHCKH;

- OTYHTA KaTo (PHHAHCOB Pa3XOA 32 HDHACIIH IIEPHOAH PASANKATA MEXAY CIIPABEAAHBATA CTOHHOCT
H2 HACTHA AKTHE I OOINATA CyMa HA AOFOBOPEHITE HAEMHE ITAALIAHFS,

- DPH3HABA KATO TeKyID (PMHAHCOB PA3XOA 32 IEPHOAA YACT OT (DMHAHCOBEI PasxOA 34 ObAemm
IEPHOAN TIPOTIOPIIHORAAHO Ha OTHOCHTEAHHA AfA HA ABAMKEMITE MHHHMAAHH AHM3HHIOBH
IAAIIABHA 10 AOTOBOPA 32 IEPHOAA B OOIIAT CyMa HA AOTOBOPEHHTE HAEMHH ITAAIIAHHS;

- HAYMCAABA AMOPTH3AUMA HA AMOPTH3MPYEMHTE HAETH AKTHBH - B CHOTBETCTBHE ¢ BB3IIPHETATA
AMOPTH3AIIMOHNHA IIOAMTHEA 38 TTOAODHH aMOPTHM3HPYeMU COOCTBEHH AKTHBH;

- HAMAAABA 3ANBAKEHHETO CH C M3ITARTEHHTE IIPe3 CPOKA Ha AOTOBOPA CYMHU.

[Ipyn dHHAHCOB AM3HHTOB AOTOBOD, B CAYHAMTE KOTATO LIPEAITPHATHETO € HAEMOAATEA:

- OTYMTAa KATO B3eMAHE ONPEACACHHTE B AOTOBOPA HACMHH IIAAIIAHKL B CYMATA HM CE BKAIOUBAT:
CHOPABEAAMBATA (MPOAZKHATA) IIEHA HR OTAAAEHHA AKTHB; DASAMKATA MEKAY OOINATA CcyMa Ha
AOTOBOPEHHMTE HAEMHH I[AAIIAHHA H CHPABEAAHBATA IIeHA HA OTAAACHHA aKTHB, KOTIO ce
OTP23sBa KaTo (PHHAHCOBH IIPHXOAH 32 ObACIUH IIEPHOAH;

- OTIIHCBA OTAAACHHA AKTHB IIO HETOBaTa GaAaHCOBa CTOHHOCT;

- OTYMTA B TeKyLMA rmepuos (hHHAHCOBHTE ITPHXOAHN 32 GBAEITM IEPHOAM NMPOTIOPLIAOHAAHO HA
OTHOCHTEAHHS ASIA HA IOAAENAIITHTE HA TMOAYYABAHE CYMH ITO AOTOBOPA 34 IIEPHOAA B oOIIaTa
CyMa Ha AOTOBOPEHHTE HAEMHH IIAAIITAHHA,

- OTYHTA B HAMAAEHHE HA B3EMAHETO II0 AOTOBODA IIOAYYEHMTE Mpe3 CPOKA Ha AOLOBOPA
TIAATTIAHSA.

Korarto mpeanpraTeTo e HaeMoAATEA IO EKCITAOATALIHOHEH AH3HHTOB ACTOBOP:

- OTYMTA TIPEAOCTaBEHHTE AKTHBH B CBOf CHETOBOACH OaAaHC M MM HAYHCAMBA AMOPTH3IAIIHA

(KOraTo Te ca AMOPTH3HPYEMIT);
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- OTPa3fBa HAYHCAEHHTE B HETOBA IIOA32 HAEMHH BHOCKM KATO IIOCTBIIACHHA OT IPOADKOM B
TEKYIIHA IIEPHOA;
- HA4MCACHHTE Pa3XOAM 32 AMOPTHBALIMH CE OTPA3ABAT 3a CMETKA HA IIOCTBIAEHHATA OT HAEMA I10
CBOTEETHHA €KCIIACATAITHOHEH AHSHHTOE ACTOBOP.
KoraTo npeAnpHATHETO & HAGMATEA ITO EKCIIAGATAIMOHEH ANSHEIOB AOTOBOP OTHYHTA:!
- KaTO PA3XOAM 32 BBHINTHU YCAYTH HAYMCAEHITE HAEMHH BHOCKH;
- upes 3aADAAANCOBH CMETKH HAETHTE AKTHBH I10 CIIPABEAAMBATA MM LICHA.

AoroBopn 3a CTpOATEACTBO
IlprxoAnTE IO AOCTOBOPA BKAFOUBAT:

-  IBPBOHAYAAHATA CyMa Ha IIPHXOAL, OIPEACACHA B AOTOBOPA;

- CyM4Ta 32 AOITBAHHMTEAHHTE PabOTH, H3PBPIICHH BCAGACTBHE HA AOITBAHMTCAHM H3MEHEHHS B
obeMa Ha AOTOBOPEHHTe pabOTH, M3IIAAINAHETO HA MCKOBE M MATEPHAAHM CTHMYAH AOTOAKOBA,
AOKOAKOTO € BEPOATHO TE AZ AOBECAAT AO PE2AM3HPAHE HA NPHXOAH H Te MOTAT Ad GbAAT
HAACHKAHO M3MEPEHM.

TIpuxoamre o AoTOBOpa Ce MAMEPBAT O CIPABEAAHMBATA CTOHHOCT HA IIGAYYEHOTO HAM IMOAAEKAIIOTO
Ha TIOAYABAHE Bb3HATPANACHIE,

Cymara Ha TPHXOAHTE IIO ACTOBOPA MOMKE Ad CE VBEAMYABA HAM HAMAATBA IIPe3 PASAHIHUTE TIEPHOAH, B
CAEAHHTE CAYHAIL:

- TpeslPHEMAYBT H KAMEHTHT Ce AOTOBAPAT 32 m3MeHeHms B obema Ha paboTHTe HMAM IO
OTHOIIIEHUE HA H3MAAIIAHETO HA HMCKOBE M MATEPHAAHM CTHMyAH H3BBH IIBPBOHAWMAAHO
AOLOBOpEHHTE;

- CyMaTa Ha AOTOBOPEHHTE NPHXOAM IPH AOTOBOp Ha Gasara Ha "1Bppaa mema" Mome aa ce
VBEAHYH B PE3YATAT Ha KAAYSH, CBBP3AHH C YBEAHUABAHETO Ha PA3XOAUTE;

- CyMaT2 HAa IIPHXOAHTE IO ACTOBOPA MOMKE Ad CE HAMAAM BCAGACTBHE HAR HEYCTOHKH,
IPOUZTHYAIM OT 3AKbCHEHHE IT0 BUHA HA IPEATPHEMAYA [IPU H3ITBAHEHHETO Ha ACTOBOPA;

Wsmenermero Ha obema Ha pabOTHTe ¢e OTIHTA KATO IIPHXOA 110 AOTOBOPA, KOTATO:

- HM2 BEPOATHOCT KAMEHTDLT Ad OAOOPH M3MEHEHMETO I CYMaTa Ha IIPHXOAHTE, IPOH3THYAINM OT
HIMEHEHHETO;

~  CyMaTa Ha IIPHXOAMTE MOKE A2 UbAE HAASKAHO H3MEPEHA,

Pasxoamte o AOrOBOPa BEAIOYBAT:

- Pa3XOAM, KOHTO Ca CRBP3AHH NPAKO ¢ KOHKPETHHI AOIOBOP: P2SXOAHM 32 TPyA Ha obekra,
BKAIOUHTEAHO OBEKTOB HAA3OD; DA3XOAM 332 MATEPMAAM, H3MTOASRAHH IIPH CTPOHTEACTBOTO;
AMOPTH3AIMA HA MANTMHNTE, ODOPYABAHETO M ChOPLKEHHATA, H3IIOASBAHH [10 AOTOBOPI;
PA3IXOAM 32 TIPHABIDKBAHETO HA MAIIHHMTE, OOOPYABAHETO, CHOPBKEHIATA H MATEPHAAUTE AO U
OT MAOIIZAKATA HA M3THAHEHHE HA AOTOBOPA; PA3KOAH 33 HA€MaHE HA MAIlIMHH, 0OOPYABAHE H
CHOPBKEHHS, PASKOAH 32 IPOEKTHPAHE M TEXHHYECK2 IOMOII, KOMTO CA TPAKO CBBP3AHH C
AOTOBOPA; HIPUOAHSHTEAHH DA3XOAN 32 PabOTH IO M3BBPINBAHETO HA KOPeKUHH H paboTH o
TAPAHUHOHHATA IIOAAPBKKE, BRAIOUHTEAHO OUaKBAHITE TAPAHIIOHHH Pa3XOAM; HCKOBE OT TPETH
CIPaHH;

- Pa3XOAHM, KOHTO C€ OTHACAT KbM AOTOBOPHATA AHHOCT H306110 1 MOraT Aa GBAAT OTHECEHH KBM
KOHKDETEH AOTOBOD: 3aCTPAXOBKM; PASXOAH 3a ITPOCKTHPAHE H TEXHUYECKA [TOMOII, KOUTO HE Ca
IPAKO CBBP3AHI ¢ KOHKPETEH ACTOBOP; OOIIM PA3KOAH IO CTPOHTEACTBOTO;

- APYIH Pa3XOAH, KOUTO MOTAT Ad OBAAT KOHKPETHO HAYHCACHH HA KAHMEHTA CBIAZCHO YCAOBHATA
HA AOTOBOPA: ODIIM AAMHHEICTPATHBHH PAasXOAH; PASXOAM 34 Pa3sBOMHA AEHHOCT, 32 KOWTO B
YCAOBHATA HA AOTOBOPA € IIPEABHAEHO 3AIIAAIIAHE.

PPa3X0AH, KOHTO HE C& OTHACAT KbM AOTOBOPHA ACHHOCT HAM HE MOTAT AA OBAAT IPHIHCACHH KBM AAACH
AOTOBOP, Ca: ODIIM AAMUHHMCTPATHBHI DA3XOAH, H3IAAITAHETO HA KOHTO HE € NPEABHAEHO B AOTOBODA;
PA3XOAH, CBBP3AHH C IPOARKDH; PA3XOAH 33 H3CAGAOBATEACKA H PA3BOMHA AEHHOCT, H3NAAIIAHETO HA
KOHTO He € TPEABHACHO B AOTOBOPA; AMOPTH3AIIHA Ha MALIMHE, ChOPBKCHIA H 0BOPYABAHE, KOWTO HE ¢4
BHAH H3TOA3BAHH ITO AACH AOTOBOP H Ap.

PasxoAnTe 110 AOTOBOPa BKAIOYBAT PA3XOAH, KOHTO €& OTHACAT KbM ABACH AOTOBOP 32 BPEMETO OT ATATA
HA BB3AAAHETO HAa AOTOBOPA AQ OKOHYATEAHOTO My HM3ObAHEHHE. PasXOAMTe, MOHECEHH MO
CKAIOYBAHETO Ha AOTOBOPE, C€ BKAKOUBAT KATO JACT OT PA3KOAMTE IIO AOTOBOPZ. Te He ce BKAIOUBAT KaTO
TACT OT PAIXOAHMTE TI0 ACTOBOPA, KOTATO €A OCBIIECTBEHM NPe3 TEKYIIMA HEPHOA, 4 ACTOBOPHT €
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CKAIOYEH MPE3 CACABAIN IEPHOA. B TO3M cAywali Te ce OTUMTAT KATO TEKYLIM PAa3XOAM 32 AEHHOCTTS, 4 He
0 H3IIbAHEHHETO Ha AOTOBOPA.

Ipusnasare Ha IPHXOAHTE H PASXOAMTE 11O ACTOBOPA

Korato pesyATaTbT OT €AHH AOTOBOP 32 CTPOHTEACTBO MOXKE Aa BBAE HAASKAHO IIPEABHACH, IPUXOAHTE
M Pa3XOAHTE, CBBP3AHHU C HETO, Ce TIPH3HABAT 32 ITDHXOAM M PA3XOAH YPE3 ChIIOCTABAHE H4 €TATIA HA
H3ITbAHEHHE Ha AOTOBOPH2TA AGHHOCT CIIPAMO AATAT4 HA ChCTABAHE HA (PUHAHCOBHSA OTHET.

PesyAraTbT OT AOTOBOpa 3a CTPOMTEACTBO Ha DasaTa Ha "TBBpA2 nema" Mose Az GbAe HIAGKAHO
OIIPCAEAEH, 2KO €A H3ITbAHEHH BCHYKH IIOCOYEHH YCAOBUL

- IPHUXOAHTE IO ACTOBOPA MOTAT A2 GBAAT HAAEKAHO H3YHMCACHN;

- MM BEPOATHOCT IPEATPHATHETO A2 IIOAYYH HKOHOMHYECKHTE H3TOAM, CBBP3AHH C AOTOBOPA;

= PA3XOAMTE ITO AOTOBOPA H €TAITBT HA H3ITBAHEHHETO MY MOTAT A2 GbAAT HAAEKAHO OIPEAEAEHH
KBbM A2T2Ta HA (QHHAHCOBHA OTHET;

- pasXOAMTe, OTHACAIIH CE KbM AOTOBOPA, MOTAT A2 OBAAT ACHO OINPEAGACHH H HAAEKAHO
M3YHCACHH, TaKa e (PAKTHIECKHTE PA3XOAM, HATIPABEHH IO AOTOBODA, AA MOTAT A2 ObAAT
CPABHEHH C IIPCABHACHHTE.

Pe3yATaTbT OT AOTOBOP 32 CTPOHTEACTBO Ha $asata Ha "PasxoaM maroc” Moxke A2 BBAe HAASKAHO
OIIPEAEAEH, KOTATO €4 HM3IIBAHEHH BCHHKH TOCOYEHH JCAOBH:

- HMa BEPOATHOCT LIPEAIPHATHETO A3 ITOAVIH HKOHOMHYECKUTE M3TOAH, CBBP3AHU C AOTOBOPA;

- PAa3KOAMTE, OTHACHIM Ce KbM AOTOBOPA, MOTAT A2 OBAAT SICHO ONPEAEACHH H HIAGKAHO
U3MEPEHH, HE3ABHCHMO AAAH €A BBICTAHOBEMH MAH HE.

IlpusnasaHeTo Ha DPHXOANTE H DPAa3XOAHTE C€ M3BHPINBA UPE3 OTHACTHETO MM KbM €TAIl Ha
3aBBPIIBAHE Ha AOTOBOPA. T'031 METOA ce onpeaeas KaTo "AfA HA 3aBBPIIEHOTO CTPOHTEACTBO".

Ilpm meroaz "Afia Ha 3aBBPIIEHOTO CTPOHTEACTBO" HA IIPMXOAMTE ITO AOTOBOPA ChOTBETCTBAT
Pa3XOAHTE IO AOTOBOpPA, HANPIBEHW HA €TAlla Ha 32BBDIIBAHETO, KOSTO BOAW AOC OTPA3fBAHE Ha
HPHXOAH, PasXOAH B meqaaba, KOHTO MOTAT Ad C& OTHECAT KBM YaCTTa OT 3aBbpIeHaTa paboTa.
Ipuxoaure mo AOTOBOPa Ce IPH3HABAT KATO IPHXOA B OTYETA 33 LIPHXOAMTE M PasXOAHMTE IPe3
OTYETHHTE HEPHOAH, KOTATO € DMAA H3BbpIIeHa paboTaTa, 32 KOATO CE OTHACAT.

PasxoAmTe mO AOIOBOpa Ce NPH3HABAT KATO PA3X0OA B OTYETA 34 IPHXOAHTE M DA3XOAHMTE Ipe3
OTYETHATE TIEPHOAH, KOraTO ¢ H3BBPIIeHA PAGOTATA, 32 KOATO Te Ce OTHACAT.

Beaxo ouakBano npesmiienne Ha 0GMIATA CyMa HA PASXOAMTE IIO AOFOBOPA CTIPAMO oBIATa CyMa HA
IPHXOAHTE IO AOTOBOP2 C€ NPH3HABA HE3a0ABHO KATO TEKYIN, PAa3KOA H CE LPEACTABSL B CIETOBOAHHA
GaAAHC KATO IPOBH3H,

Hanpasenute oT npearnpmemayva pasxoas IO AOTOBOPA, KOHTO CE OTHACAT 31 OBACIIH ASHHOCTH HO
AOTOBODA, €& KACH(PHIIPAT KATO PA3XOAH 32 HE3ABBPINCHN PaboTH 10 AOTOBOpPA, 4KO € BEPOATHO Aa
ObAAT BB3CTAHOBEHN.

KoraTo ce mossM HECHIYPHOCT IO OTHONIEHHE Ha BBE3MOKHOCTTA 33 CHOHMpAHE HA OINPEAEAEHZ CYMA,
KOATO Bede ¢ BKAIOUEHA B TIPHXOAMTE [0 AOTOBOPA M Bede € IIPHU3HATA B OTHUETA 32 NIPHXOAWTE H
PA3XOAMTE, HECEOMpAEMATa CYM2 HAM CyMaTa, [0 OTHOMICHHE Ha KOATO Bede He ChILECTBYBA
BEPOATHOCT 33 BB3CTAHOBABAHE, CE IPH3HABA KATO PA3XOA, 4 HE KaTO KOPEKIHA Ha pa3Mepa Ha
IIPHXOANTE TI0 ACTOBOPA.

ErarrsT Ha mamreanenne Ha AAAGH AOTOBOD CE ONPEACAM TIO EAMH OT METOAHTE, KOHTO OCHIypPABA HAH-
HZAEMAHO M3MEPBAHE HA H3BBpIIeHATa paboTa.

- ChOTHOIIEHHETO Ha YACTTA OT PAa3XOAHTE IO AOTOBODA, HAIIPAREHH 32 H3BHPINEHATA A0 MOMEHTA
paboTa, KbM OBIIO MPEABHAEHITE PA3KOAU 110 ACTOBODE;

- KOAWYECTBEHH DA39eTH 33 H3BbplueHata pabora;

- 9aCTTa Ha HATYPAAHOTO M3IThbAHEHHE Ha PaboTaTa IO ACTOBOpA.

Korato pesyATaTHTe OT A2A€H AOTOBOP 3a CTPOHTEACTBO HE MOTAT A3 OBAAT HAASKAHO IIPEABHACHH:

- upuxosuTe TPAOBA A2 ODAAT IPHIHATH CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HANPABEHHTE
PA3X0AM ITO AOTOBOPA A2 ObAAT Bb3CTAHOBEHH;

- Pa3sXOAHMTe II0 AOTOBOpa Tpabea A2 ObAAT NMPH3HATH 32 PasXOA 32 ITEPHOAR, IIPe3 KOATO ca
HAITPABEHY.

Koraro mMa BepostHOCT 0fmiaTa CyMa Ha PA3XOAHTE HO AOTOBOPA Aa IpeBuinaBa oBIUaTa cyma Ha
TIPHXOAHTE IO AOroBODa, OYAKBAHKTE 3arybm Tpabea Aa GBaaT He3aDABHO IPHSHATH KATO APYTH
PA3XOAH 32 AEHHOCTTA.
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Obesnenxn B2 aKTHBH
Obenenkn Ha AKTHBM Ce H3BBLPIIBAT CHrAACHO m3mckbammata ma CC32 u CC36 peraavenrupaimm
OTYHTAHETO HA ODE3ICHKA HA PA3AMIHHTE BHAOBE AKTHEBY.
Hspppirennre oOestenKy Npes TEKYIHA IIEPHOA Ca TIPEACTABEHH B AOITBAHHTEAHATA HHDOPMAITS KbM
CTATHHTE Ha (PHHAHCOBHS OTIET.

ITeuasba/saryGa 3a oT9eTHHA HEPHOA.

IpusnaTuTe 33 OTIETHHA MEPHOA IPHXOAH H PA3KOAH CE BKAFOUBAT B OTYETA 34 IPHEOAHTE H PASKOAMTE
IIpH OMpEACASHE Ha IeuaaDaTa HAM 32Iy0aTa 3a OTYCTHHA IIEPHOA, OCBEH KO CYETOBOAEH CTAHAAPT
H3HCKBA HAH ITO3BOASBA APYIO.
[NeuaaBata mam 3ary0aTa 33 OTIETHHA HEPHOA BRAIOUBA:

- meuaabaTa HAH 3ary6ara oT oOHuaiiaTa ACHHOCT,
IMeuaaba HaM 3aryHa o1 obuvaiinara AefiHoCcT:
Korato ecTecTBOTO HA HPHXOAHHTE HMAM PASKOAHHTE CTATHH IPH ONPEACASHETO HA Iedaabara mAm
sarybara or obuuaiimaTa AHHOCT € BAXKHO 32 OBACHABAHE HA PEIJATATHTE OT ASHHOCITA, ECTECTBOTO H
PZSMCP'T:T HA TAKHMBA CTATHH CE OTpaSJIBa OTACAHO.

Ilpaxoan

I IpeAnIpHATHETO OTYHTA TEKYINO IPUXOAHTE OT OOHYANHATA AEHHOCT IO BUACBE.
[puxoABT ce onpeseAst IO CHIPABEAAMBATA CTOWHOCT Ha IIOAYIEHOTO MAH IIOAASIKAIIOTO HA IIOAYYABAHE
BB3HATPAKACHHE ITOA (pOPMATA HA IAPHHHE CPEACTBA.
IIpuxoABT ce MpH3HABA, KOTATO!

- ©BEPOATHO IPEANPUATHUCTO AA MMA HKOHOMHYECKA H3TOAR, CBBP3aHA ChC CAEAKAT;

- CyMATA Ha TPHXO0AZ MOKE Ad ObAe HAACKAHO M3YHCACH2;

- HANDPABEHHTE PA3KOAM HAH TE3H, KOHTO Ile OBAAT HAIIPABEHH BbB BPB3KA CbC CAGAKATA, MOTAT

HAAEHKAHO A2 OBAAT HaMEpPeHH;
- TPHXOAHTE 33 BCAKA CAGAKA C€ IIPH3HABAT €AHOBDEMEHHO C H3BLPIIEHHTE 33 Hed PasxOAd
(MPUHIMIT Ha CHIIOCTABMMOCT MEKAY IPHXOAHTE H PASKOAUTE).

Ilpeanpustaero He DPH3HABA MPHXOAH, KOTATO PA3XOAHTE HE MOTAT A2 O'BAAT HAACHKAHO H3YHCACHH.
Tpu Tesn 0BCTOATEACTBA BCAKO MOAYHEHO MAALIANE CE ITPU3HABA 32 IIACHB (3AABAKEHHE).
IlpusnaBaneTo Ha IPHXOAMTE C€ MSRBPIIBA NPH CIIA3BAHE HA IIPHETATA CYCTOBOAHA IOAMTHKA 34
CACAHUTE BHAOBE IIPHXOAH:
Ilppxoan oT nposaxfa Ha CTOKH, TNPOAYKIHA M APYTH 4KTHBE - IIPH HpEAABAHE, IPEXBBPASHE
CODCTBEHOCTT2 B HA 3HAMMTEAHHTE PHCKOBE H H3IOAH, CBEP3AHH ChC COOCTBEHOCTTA HA IPOAYKIHATA ¥
CTOKHTE Ha KYIyBA9HTE.
Ipr n3pnpuBaze HA KPATKOCPOYHM YCAYTH — IPH 3aBBPIIBAHE HA CHOTBETHATA JCAYFA M IpUEMAHe Ha
paboTaTa OT KAHEHTa.
[lpy AbATOCpOUHY yeAyTH Ha 623aT2 HA €TAI Ha 3aBBPIIEH AOTOBOD.
[Iprxoamre OT HacME Ce TPM3HABAT Ha BpeMeRa 5a3a 3a CpOKa Ha AOTOBOPA.
IipuxoAuTe OT AMXBM Ce IPH3HABAT TEKyIIO MPOMOPLMOHAAHO HA BPEMeBaTa 0232, KOHTO OTIMTA
eheRTHBHMA AOXOA OT AKTHBAL
AMIIEH3NORHHNTE BH3HATPAKACHHHA Ce IIPHIHABAT CIIOPEA PA3IOPEADHTE Ha ChOTBETHOTO CITOPA3YMEHHE.
AMBUAEHTHTE C€ IPU3HABAT, KOTATO Ce JCTAHOBH IIPABOTO 32 TAXHOTO MOAYYABAHE.
H3AUITbR HA aKTHBH -TIPHXOABT Ce IPHU3HABA [IPH YCTIAHOBABAHE Ha H3AMIIBKA.
Orrucany 3aAbAXEHNA - IPHXOABT C& MPH3HABA DY H3TUYaHe HA AABHOCTHHA CPOK MAW IIPU HAAMTHIE
H2 APYTH OCHOBAHHS 32 OTIIMCBAHE HA 33ABAKCHHATA.
l'a00m, HeyCTOMKY, ANXBH 1 APYTH - TPHXOABT C€ IPH3HABA CACA JCTAHOBABZHE HA TMPABOTO 33 TAXHOTO
MOAY9aBAHE ChTAACHO AOTOBOP HAH HUpe3 chbAebeH mck.
LenoBn pasankH ITO AHIICH M HAYETH - IIDHM3HABAT Ce 31 NPHXOA IPH IIAANIAHE HA AHICHTE MAM
HaYeTHTE.

Paaxoan
IpeAnpHATHETO OTHMTA TEKyLIC PASXOAHTE 3a AEHHOCTTA IT0 MKOHOMHYECKH EASMEHTH H CACA TOBA
CBILHTE CE OTHACAT IO (DYHKITHOHAAHO MpPEAHASHAYCHUE C Iea hopMupane pasMepa Ha PA3XCAMTE ITO
HALPABACHUA M AEHHOCTH. [ IPH3HABAHETO HA PA3XOANTE 32 PAIXOA 34 TEKVIIHA IIEPHOA C& HSBBPIIBA IPU
HAYHCAABAHE Hi ChOTBETCTBAIIINTE HM IIPHKOAH.
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K®M pasxoanTe 3a AeHHOCTTA ceé OTHACAT H (PHHAHCOBH PazxOAH, KOHTO IPEANIPHATHETO OTIHMT M 4
CPLP3AHH ¢ oDHuaiHaATa ASHHOCT.

PaSXOAHTC Ce OTYITaT HA HPHHL[HHQ. Ha TCKyILIO HAYHUCAABAHE. OLIEHHB&T ceE 1o CHPaBE.A.AHBaTa CTOEIHOCT
HA TAATEHOTO MAH IIPEACTOAIIO 34 [IAAITIAHE.

Cebp3anu anna
I1peanmpmarnero crassa pasmopeabute ra CC24 Ipyr oIpeAeAsHe U OITOBECTABAHE HA CBBP3AMHTE AWIIA.
CAeAKa MEHAY CBBP32HH AWIA € HPEXBBPAAHE HA PECYPCH, YCAVIH MAH 3AABAMKEHHA MEKAY CHBD3AHE
AHIIa O€3 Te A2 Ce OTAMMABAT OT TE3M MEKAY HECBBPIAHH AU .

OrunTane Ha NPaBHTEACTBEHH AAPEHNA H OIOBECTABAHE Ha NPABHTEACTBEHA MOMOTIY
IIpaBHTeACTBEHHTE AADEHHA Ce OTHYHTAT CAMO TOTABA, KOTATO IIDEATIPHATHETO € CHIYPHO, de CIIassa
CBITHTCTBALIUTE I'M JCAOBHA H AAPEHHATA ITTe OBAAT IIOAYICHH.

IlpaBrrrescTBeHHTE AAPEHHSA CE OTIHTAT KaTO (PHHAHCHpAIE, OCBEH AKO B 3AKOH € OIIPEACAEH APYT peA a
OTYMTAHE, KOETO (PHHAHCHPAHE C& IPH3HABA KATO IIPIXOA B TEKYLIHHA IIEPHOA, KAKTO CACABA 34

- AAPEHHS, CBBP3AHH C AMOPTUIMDYEMH AKTHBM - IPONOPLHOHAAHO Ha HAYHCAEHHTE 32 CHOTBETHHA
IEPHOA AMOPTHIALIMH HA AKTHBY, IPHAODHTH B PE3YATAT HA AAPEHHETO;

- AADEHHA, CBBPIAHM € HEAMOPTHIUPYEMH AKTHBH - TIPE3 IIEPHOAHTE, [IPE3 KOHMTO C4 OTPA3eHH Pa3xOAHTE
34 H3TbAHEHHE HA YCAGBHATA IT0 AADEHHATA; KOTATO CE AAPABAT HEAMOPTH3HPYEMH ABATOTPANHN AKTHBH,
AapeHuero ((PHHAHCHPAHETO) Ce OTPasdBa KATO TPHXOA HA ONPEAEACHA OT IPEAIPHATHETO Oa3a,
CBBP3ala C yCAOBHATA Ha Aapenneto. CPOKbT, Ipe3 KOHTO ce IIPH3HABA IPHXOALT, HE MOXe A2 ObAe TTo-
ABABT OT 20 TOAHHH,

- AAPEHIA, CBHP3AKH ¢ IIPECTCTHIIEHN AAHBIM - LIpes IEPUOAUTE, IIPE3 KOMTO Ca OTPAIEHH PAIKOAHTE 31
H3ITbAHEHHE Ha YCAOBUATA IO IPEOTCTHIIBAHETO HA AAHBIIHTE.

[IpeoTcTsIEHHAT KOPHOPATHBEH AAHDK M HAMAACHHMETO HA KOPIOPATHBHHA AAHDK ITO CMUCBAZ Ha
34KOHa 32 KOPIOPATHBHOTO IIOAOXOAHO OGAATAHE CE OTIHTA KATO PE3EPS.

[IpaBuTeACTBEHHTE AAPEHHA, IIOAYYCHW II0A (POPMATA HA IPEXBBPASHE HA HENAPHYHH AKTHBH, CE
OLIEHABAT 11O CIPABEAAHBATA IM CTOHHOCT.

[loayuensre or NPeATPUATHETO AAPEHHA OT TPETH AMILIA ce OTIHTaT no peaa Ha CC 20.

OmpocTenure AIHMBIM Ce OTPAIABAT KATO IIPUXOAM 32 IIEPHOAL, B KOMTO € HAIIPABEHO OIPOIIABAHETO,
KOTATO 'T€ TEKYINO C2 BMAM OTPA3EHH KATO PA3KOA 34 AeHHOCTTA.

OnpocTenuTe 3aemu Ge3 YCAOBHA €& OTYHTAT KaTO TEKYIIM IPHXOAML.

Onpocrenute 3aeMH IIPH OIPEACACHH YCAOBHS CE OTIMTAT KaTO (hHHAHCHpAHE.

CuOuTHA, HACTBIIMAT CAGA AATATZ HA TOAHIIHHA ¢punancos oryer
Conburra caea AaTaTa Ha BaAaHca ca OHE3H CBHOMTHA, KAKTO DAATOTIPMATHEM, TaKa H HeOAATONPHATHY,
KOHTO Bb3HHKBAT MEXAY AATATA Ha DAAdHCA M AATATA, HA KOATO TOAHIITHHAT unaHCOB 0TUET € oA0GpeH
332 IyDAHKYBAHE.
Koprrupamy ca Tesu cbOHTHA, KOMTO AOKA3BAT YCAOBHS, CBIIECTBYBAAM HA AATATA HA TOAHIIHEA
PHHAHCOB OTYET.
Hekopurupamm c¢bOumia — ca cHOMTHA, KOMTO Ca ITOKA3ATEAHH 32 YCAOBHA, HACTBIMAM CAEA AATATA Ha
TOAMIITHNA (DUHAHCOB OTYET.
IpeanpraTieTo Kopurupa CyMUTE, IPHIHATH BBB (DHHAHCOBHTE OTHETH, 32 A OTPAZH KOPHTHPALIHTE
CHOHTHA CACA AATATA Ha GaAZHCA H OCBBPEMEHABA OIIOBECTABAHHATA.
IlpeanpusaTieTo He KOPHTHpPA CyMHTE, NPHSHATH BLB (DHHAHCOBHTE OTYETH, 34 AZ OTpasH
HEKOPHTHPAIIATe ChOMTHA CA€A AaTata Ha Oasarca. Korato Hexopuruparmre co®uins cAeA AaTaTa Ha
02A4HCA Ca TOAKOBA CBHINECTBEHH, Y€ HEONOBECTABAHETO OH IIOBAMAAO Ha CHOCOBHOCTTA Ha
noTpebuTeAnTe Ha (DHHAHCOBUTE OTYETH Ad B3EMAT CTOIIAHCKM PEILCHMS, IPEAIPHATHETO OIIOBECTABA
caeaHaTa rHGOpPMATIHA 32 BCAKA CHIIECTBEHA KATEIOPHS HA HEKOPHIMPALIOTO CHOMTHE CACA AATATA Ha
OaAanca:
-€CTECTBOTO HA CLOHTHETO;
-olieHKaT2 Ha (DHHAHCOBMA My e(heKT HAM M3ABACHHE, Y€ TAK2BA OLEHKA He MOKe A2 Obae HaTpaBema,
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AorbAHNTEAHA MH(POPMALIKSA KM CTATUHTE HA (DUHAHCOBUA OTHET

Baaauc

b, HerekyIa AGATOTPaHHH aKTHBH

II. ABATOTpaliHN MaTepUasHE AKTHBH

BasarnicoBure CTOMHOCTH H ABMJKEHHEIO HA ABATOTPANHHTE MATEPHAAHH 4KTHBH € IIOCOYEHO B
Ipraoxenne 1 KbM PHHAHCOBUA OTUET.

OTveTHa cTOHHOCT Ha HAITBAHO AMOPTHIHPAHHTE ABATOTPANHN MATEPHAAHH AKTHBH - 11O TPYIIH AKTHEH.

I'pynn akTunu OtveTra croiinocT Harpynasa
AMOPTU3ALHA
Manman u CropEKReHIA 9323 9523
Q610 : 9523 9 523
AxTHBH IpHAOGHTH 110 (PHHAHCOB AMSHHT
I Ilena aa Hauncaena Baaancora
PYIia AKTHBH .
opHAoGHBaAEE AMOPTH3ALMA croitnocT
Crpasu 202 80 122
MamiHu ¥ ChOphREHHST 9614 9543 71
Apyrn 78 31 47
OBmo : 9894 9 654 240
B. Texymmu (kpaTkoTpaiiHd ) aKTUBH
I1. Bzemauun
31.12.2021 . 31.12.2020 r.
Bua O6m Aol Hasl | O6m | Aol | Haal

pasMep | TOAMHA | TOAWHA | pasMep | FOAMHA | FOAMHA

BaeManuda or KAHEHTH OO HPOAa}KﬁE B

/Beto/ 65 65 - 13 13 -
Baemauns 6pyro 65 65 - 13 13 -
Baemanns or npeAnpHATHA B IPyHa
/aeto/ 4073 4073 - 2 665 2 665 -
Bsemanms 1o mpeAOCTaBEHH THPIOBCKH
3aeMH - /TAABHHLA U AMXBH, 4073 4073 - 2 665 2665 -
Apyra Bzemanun 43 43 - - - -
Baemamna mo dmmancupane ot Pous CEC 43 43 - - - -
Aanennm 3a BB3CcTAHOBABAHE - - - 9 9 -
AaHBK FBPXY AOBABEHATA CTOHHOCT - - - 9 9 -
06mo 4181 4181 - 2 687 2 687 -
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IV. ITapuasn cpeacTBa

Bua, 31.12.2021 r. 31.12.2020 r.
ITapuann cpeAcTBa B pasuAaniaTeAHH CMETKH B T.Y. 8 -
B scsa 8 -
0610 8 -
I'. PazxoAH 3a GbAELA HEePHOAK
- Caapo ITpusaara Caaaro
Bua 3112.2020 | pasxoam | pesEmxEasm | 31122021 Aol Haa 1
r. 2021 r. 2021 r. r. TOAMHA TOAHHA
3acrpaxosku 11 11 11 11 11 -
Qo6mo 11 11 11 11 1 -
A. CobOcreen kanuTas
I. 3anmcau xkanuTas
31.12.2021 r. 31.12.2020 r.
CoapymamK Bpoi Crofinoc | ITaaren | % Bpoii Croifinoc | Iaaren | %
AHAOBE T B A€BA u A AAAOBE T B ACBA " Anaa
Muscrpoii Xoaausr
AA 100 100 100 100% 100 100 100 100%
O6mo: 100 100 100 100% 100 100 100 100%
V. Harpynana negasba, saryba or MHHAAH rOAWHH, TeKyIa neuaaba (3ary6a)
DOUHAHCOR PE3YATAT CroiiocT
Hepaznpeaesena neuasta xum 31.12,2020 r. 2799
ITpensancaena nedasta kem 31.12.2020 r. 2799
VBeanuenna o1 1598
ITeuaaBa 3a roarHaTa 2021 I 1598
ITegasta xem 31.12.2021 r. 4 397
@unaHcos pesyarat koM 31.12.2020 1. 2799
Punancos pesyarar kem 31.12.2021 r. 4 397
B. 3aamaxenua
3aaBAKeHHA
31.12,2021 r. 31.12.2020 r.
Bra OG Aol Haa 1 O0m Aol Haa 1
pasmep TOAHHA FOAMHA pasmep | roamma | roamma
3aADAKEHHA KM AOCTABIHITH 18 18 - 13 13 -
3aABAMKEHI IO TTOARITH 9 9 - 9 9 -
O6mpo 27 27 - 22 22 -
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A‘&H’b‘l’HH 3AABAKECHMA

31.12.2021 r. 31.12.2020 r.
Bra O6m Aol Haa 1 Q6 Aol Haa 1
pasmep TOAMHA | FOAMHA | Pa3Mep | rOAEHZ | ToAMHA
AaHbE BBpXY medzabaTa 63 63 - 178 178 -
Aans ppxy AcbaseHaTa CrofiRoOCT 9 9 - - - -
Apyrn asebnm 5 5 - - - -
O6mo 77 77 - 178 178 -
Ortuer 3a IPHX0AU U PA3XOAH
A. Pasxoan
Pasxoam 3a cypoBumn B MaTepHAAM U BBHHIIHH yCAYTH
CypOBHHH M MATEPHAAH
Bua pasxoa 31.12.2021 r. 31.12.2020 r.
Ea. emeprua 6 5
O6mpo: 6 5
Bormmn yeayru
Bua pasxoa 31.12.2021 1. 31.12.2020 r.
Haevm 2 2
Pemontn 18 34
CroDIHTEAHA YCAYTH 1 -
KOBCYATARCKI 1 APYIH ACTORBOPH 1 1
3acTpaxopiu 12 12
Oxpama 25 22
AbonameHTH 22 22
Apyru pasxoAH 32 BHIIHH YCAYTH 1 1
Taxca AOCTBI AD €AEKTPOPASIPEACARTEAHATA MPEKA 18 1%
Takca DasaHCHpAmA eEeprus 29 28
CueToBOAHH yCAYTH 2 2
Taxca 5% ©oma CEC cpra. Ya36E or 3E 95 79
AABORATCKH H HOTAPHAAHU TAKCH - 58
Q6o 226 280
Kateropnu mepconas
Kareropuu nepconaa CpeAHO CHIHCBYEH CBCTAR
31.12.2021 r. 31.12,2020 r.
Cpeano cimcpaen Gpoii 2 2
PwroBoamTeAn 2 2
AMopTHzaIHA 1 00e3leHKa
Pasxoay 3a amoprEzanun 31.12.2021 r. 31.12.2020 r.
Pasxoam 32 aMOpPTH3ANNE HA OPOMIBOACTECHH 25 22
ABATOTPANHE MATCPHAAHH AKTHEH 25 22
OGio : 25 22
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Apyrn pasxoan
Bua, pasxoa 31122021 r. 31.12.2020 r.
Apyru pasxoan - 3
O6mo - 3
PHHAHCOBH PA3XOAH
Bua pasxos 31.12.2021 r. 31,12.2020 r.
Pasxoan 3a sEXBE B ApyrH (GHHAHCOBM Pa3sxoAM 10 -
APYTH Pa3zxOAH 38 AHUXBH 1G -
APYTH (hHHAHCOBU PAIKOAR 1 1
O6mo 1 1
PasxoaH 32 Aambimz o1 mewasbaTa M APYTH AAHBIIM
Bra paszxoa 31.12.2021 r. 31.12.2020 .
Pasx0am 3a AapbUIH oT medgaabaTa 179 178
Texynr AaHBK 0T meqasbata 179 178
O6mro 179 178

Cbraacno AeficTBAIOTO 3aKOHOAATEACTBO meuasbute ce ofaaraT ¢ KOpIOPATHBEH AAHBK B pazmep 10%.
3a usuMCAfBaIIe pasMepa Ha OTCPOYEHMTE ARHBIH € IIOA3BaHa cTaBka 10% | xodTO ce ouakBa Aa €
BAAMAHA MPH OOPATHOTO IPOSBACHHE.

3a m3YMCAfMBAHE HA PAasMEpa HA OTCPOYEHHTE AAHBIHN ¢ mpuAokenz crapka 10% mopaam Amca ma

HAACHAHA PIH(bOPMaI_IH.H 34 ODPEACTOAIIH IpOMEHH HA AAHBYHATE CTABKM 33 KOPITOPATHBHHA AAHBK.

B. Ilpuxoan

[Ipuxoan oT MPOABKOH H APYTH IIPHXOAI

Bua mpoxoa 31.12,2021 r. 31.12.2020 r.
ITposasxtn Ha mMPpoAYKITAA B T. 1. 614 246
[lpoaxxbu ma eaextpuzecka eneprin ot OEL] 614 246
Apyr® npaxoan B T.u, 1306 1778
Bracrasosssane ma npeTeHARpaHN cyMu IO chachHE AeAz - 419
[Iprxoan oT dumascHpanma 1306 1359
OGmo 1920 2024

Ot kpan Ha 2019 1. ce npuaara HOB Pea M IPOILEAYPA 32 IPOADKDATA Ha NMPOM3BEACHATA €ACKTPHUECKA
EHEPTHA OT BB30OHOBAEMY eHepruinn nztoganiy /BEM/.

[lpomspoamresnte Ha ea.eneprua oT BEM mmaT sasbAKeHHE A2 MPOAABAT CBOATA IPOAYKIIHA Ha
KOOpAMENMpaH Gopcos nasap 1o rpacuk, Ha Gopcosa merm. PasAnkaTa MesKAy DpedhepeHIMAANATA TIeHa,
O IBPBOHAYAAHO CRAIOYMEHHA AcroBop oT 2011 n u 60pc0130 [IPOAABAEMATA IIEHA C& KOMITEHCHPA IIOA
topmara ma npemun ot ,Loma Curypmocr Ha Eaektpoeneprmitnata cucrema®. Ilpempara e gacr or
TIeHaTa, HO HMa XapakTep Ha (pHHAHCHpPaHe.

3a 2021 1. e B pasmep Ha 13006 x.AB.

PHHAHCOBH IPHIOAH

Bua npuxoa 31.12.2021 r. 31.12.2020 r.
Apyra avxen u (PHHAHCOBY OPHXOAM B T.4. 125 65
AmxBr 10 KPATROCPOYHHE 33€MH - IPEANPHATHA OT TPYITA 125 65
O6mo 125 65
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Apyru onopecTaBaHus

1.Crbp3ann AHIA M CACAKH ChC CBBP3aHH AHNA
[IpeAnpusTHETO ONOBECTABA CACAHHTE CBBP3AHH AHIIA:

Muucrpoit Xoaanar AA

Poaomm Exo [lpoaxexrc EOOA

Bopba baranmu AA — cebpaann Ao 22.12.2021 1. BRAFOYHTEAHO
Topybeo Masan AA — cebpaanm A0 22,12.2021 1. BRAIOUHTEAHO
Mruactpoit Mapaa Mator AA,

HHCTHTYT 33 CIPOMTEACTBO H MHHHO AGA0 AA
@opect Enepasmn EOOA

Aatttr Mapect EOCA,

Xeanoc Coaap EQOA

Meukapeso Exepanar EOOA

Aremop EOOA

Ilepcoman mmxrerepurr EOOA
Kamrexc-2000 EOOA,

©®opym EOOA

Munctpoii Ipomrsptac EQOA

Byamax 2016 AOOEA

Byabmaamer AOOEA

HI'B Kbacrpaknrsr AOOEA

Brarepupa Exo Ipoaxexte AA

Boposeny Xuac EQOA

CBP Opdeit EOOA

Opdpert xotea AA

Aymas Oiia EOOA

Munctpoit PMA AA — B AnxBuAaHA
byadopr EOOA

Apniive Tparc EOOA

CobeTsennk Ha KallHTaAa Ha [IPEATTPHSTHETO YIPAKHABALL KOHTPOA/ IPEANIPHATHE MaHKa,

s»MuHcTpoi Xoaauur AA

CoDCTBeHME HA KAITHTAAA FAW KOHTROAMDANID AHLIE Ha [IPEAITPHATHETO MAHKa HAH KOHTPOAHPAIIIOTO
AHITE

Huxoaait Huxoaos Beaxanos
T'eopre Hukoaos Brakanos
Mapwuma Hukoaosa Boaxarosa - Kapacaan

Karouos prroBopen mepcoHas Ha IPEAIPUAIHETO

Hukoaait [eopraes Boakaros
Heaeauo Acmapyxoe Bones

KArow0B ppKOBOAEH IIepCOHAA Ha MIPEAIIPHATHETO Matika HAM KOHTPOAHPAINOTO AHIE

Hrxoaatt T'eoprires Boakanos
Heaeauo Acmapyxos Bones
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T'OAMITIEH ®IMTHAHCOB OTYET KbM 31.12.2021

IpoaaxGe Ha CBBP3aHH AHIIA

Crrp3ano anne - KAHEHT Boa caeaka 2021 r. 2020 r.
MumcTpoii Xossuar AA AuXBH DO OpesOCTaBEH 326M 125 65
Obnio 125 65
Toxynxm ot cppp3aHn AHIIA
CBBp3aH0 AHIE - AOCTABIHK Bua caeaxa 2021 r. 2020 r.
Musctpoit Xosamar AA CueToBOANH yCAYTH 2 2
Bearepirss Exo [Tpoamerte AA Haem odmc 2 2
Obmo 4 4
Bsemanua oT cBbp3aHl AHa
Ceup3ano AHnE - KAMEHT 31.12,2021 1. Tapansa 31.12.2020 r. Tapanoun
Musctpoii Xoaaunar AA 4 073 - 2 665 -
4073 2 665
3aABAKEHIH KhM CEBPSAHH AHII
Crobp3ano aune - AOCTABYAK 31.12.2021 r. Tapaanun 31122020 v, | Tapanma
Boarepusn Exo [Tpoamerte AA - - 3 -
- - 3 -
3aeMm, IPEAOCTABEHH Ha CBLP3aHH AHIA
Kpeanromoayuatea Baayra | A. % | ITaaex OGesneucnus / Fapanumn
Murcrpoi Xoaasnsr AA AEBA 4% ! 31.12.2022

Caaaa 110 32€MM TIPEAOCTABEHH HA CBEBPIAHM AHITA

K€ ARTOMOAYIATEA Baemamna Bsemanma
pean Y A0 1roamma | maa 1l roamna
Muncrpoit Xoaanur AN 3872 -
O6mo 3 872 -
HauucAeHH NPHXOAN OT AMXBH ITO 32€MH IIPEAOCTABEHH Ha CBBP3AHH AHIIA
KpeAsTonosvagrea Bizemane KBM Hauncaenn Tloayuenn | Baemame xbnm
PeAR e 31.12.2020 r. mpes 2021 r. opes 2021 r. | 31.12.2021r.
Muncrpoii Xoaamar AA 76 125 - 201
Odmo 76 125 - 201

2. AeiicTBalo npeAnpusaTHe

PBKOBOACTBOTO Ha APYHKECTBOTO CYHTZ, ¢ IIPCAIIDHATHETO € AeHCTBAIIO B ¢ OCTaHe AeﬂCTBaEIO, HAMA

MMAAHOBC H HAMEDEHHA 32 IIPCYCTAHOBABAHEC Ha ASHHOCTTA.

3. OnorecraBaHiA CBrAACHO 3aK0HA 32 CUETOBOACTBOTO

Hauncaenure 32 TOAMHATZ CyMM 332 YCAJTHMTe, MNPEACCTABAHH OT PErHCIPHPAHHNTIE OAMTOPH Ha
IPEAITPHATACTO 33 He3aBHCHM (PHHAHCOB OAUT Ca B pasMep Ha 1 x.AB..
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4.YCAOBHH AKTHBHM H IACHBH

[IpeaocTapenn rapasITHE 1 00E3MEIEHIIA HA TPETH AHITA

YcAaoBHE MacHBH

Aorosop/konTparen

YupeacHa rapanuus,
o0e3neueHne B HOA3A HA
KOHTpAaredaT

Bma Ha 00e3ncucHueTO

AA

MeacTpoit Xosamsr

barka Bayern L.B. Germany

AA

3aA0T Ha BIEMAHHATA OT IPOAAKGA HA eAEKTPIITECKA
€HEPIHA [I0 AOTOBOP 32 KpeAnT Ha MuncTpoit Xoaamnr

Mmrcrpoit [Iporsprac | Banka ACK EAA 1 Danka
ECOA

OTTI Verapua

TlopruntescTBo OO AOTOBOD 32 KpeawT Ha Miacrpoi
llpomspric EOOA

5.Co0uTHA CACA KPasA HA OTYCTHHA MEPHOA

CpeToBHaTa HaHAeMus, IIpH4pHeHd oT 3aboamasero COVID-19 me e oxasasra A0 HACTOAIIHA MOMEHT
BAMAHHE BEPXY ACHHOCTTA Ha APYAKECTBOTO,

IIpes m.cpespyapu 2022 1., Ha eBPOIIECKHA KOHTHHEHT M30YXHA BOHHA MexKAy Pycusa i Vipausa. [lopaan
HETTPEACKA3YEMATa AMHAMEKA Ha TOBA ChOHTHE, Ha TO3H €TAIT IIPAKTHYECKH & HEFBIMOKHO AA C& HAIPABH
HAACHKAHA OIICHKA M M3MEPBAHe HA (DHHAHCOBHTE e(DCKTH M MKOHOMHYCCKH IIOCACAHIIH, KONTO MOXKE Aa
BBb3HHKHAT B PESYATAT HA BOCHHUTE ACHCTBHA Ha Te3H ABE ABDIKABH, KOHTO Ca B HEITOCPEACTBeHa DansocT
AO HAITATA CTPAHA, HO APYXECTBOTO HE OYAKBA ABHHOCTTA My Ad O'bAe CHITIECTREHO IMOBAHAHA.

6. PHHAHCOBH DOKA3ATEAR

Ne Moxasaxen 2021r. 2020 r. Pazamka
CroiiHoCT CroiinocT CrofinocT Y%
1 AparoTpaiiay axtusy /obmo/ 301 301 - 0%
2 Kparrorpaifinn axTusy B T.9. 4200 2698 1502 36%
3 Kpatrocpowrm s3emamns 4192 2698 1494 55%
4 Cbina cyma Ha aKTHBATE 4501 2999 1502 30%
5 CobcTBeH xanmmTaa 4 397 2799 1598 57%
6 PHHAHCOB pe3yATaT 1598 1 600 (2 0%
7 Kparkocpousu nacuen 104 200 (96) -48%
8 O6m1a cyma Ha macuBirTe 104 200 (96) -48%
9 [Ipuxoan obino 2045 2089 (44) -2%
10 IIprxoan or ripoaaxbn 1920 2 024 (104) -3%
11 Pazxoan obmmo 268 311 {43) -14%
2021 r. 2020 r. Pazamxca
Ne Koedpumumernma Croiimoct Croiiaoct Croitroct %
Penarabuanocrt:
1 Ha cobctenma xarmrraa 0,36 0,57 {0,21) -36%
2 Ha axruente 0,36 0,53 {0,18) -33%
3 Ha nacasmre 15,37 8,00 737 92%
4 Ha npuxoamre o1 npoaaxbu 0,83 0,79 0,04 5%
EdcpextrerOCT:
5 Ha pasxoaure 7,63 6,72 0,91 14%
6 Ha npuxoamre 0,13 0,15 {0,02) -12%
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AuxBnanocT:
7 Obna ANKBEAHOCT 40,38 13,49 26,89 199%
8 Brpsa AuxBHAHOCT 40,38 13,49 26,89 199%
PDuanancoBa ABTOHOMHOCT:
11 PHHARCOBA ABTOHOMHOCT 4228 14,00 28,28 202%
12 3aAABRIAAOCT 0,02 0,07 {0,05) -67%
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I'OAHUIITEH AOKAAA 3A AEMTHOCTTA
3A 2021r.
Ha

+MEUKAPEBO HHBECT“ EOOA

IIPHET C ITPOTOKOA OT 25.03.2022 r, OT YIIPABHTEAA

HACTOAUIHAT AOKAAA 3A AEHHOCTTA E H3IOTBEH B ChOTBETCTBHE C
PA3SITOPEABHTE HA YA. 39 OT 3AKOHA 34 CHETOBOACTBOTO H
H3HCKBAHHATA HA T'hPITOBCKHA 3AKOH



Hacrosummar or4eT Ha ynpasaenneto ma “Meuxapero Hupecr” EOOA 06xBarma eAHOTOAVIITEH epPHOA
kbM 31 AckemBpn 2021 rOAWHA ¥ € M3TOTBCH B CHLOTBEICTBHE HA Pasuopesbute Ha I'nprosckua 3akom,
4a. 39 or 3akoma 3a CYETOBOACTBOTO, KAKTO M YCTAHOBEHHTE CHOWTHA, HACTBIIMAM CAGA AATATA Ha
Dasanca.
Pexosoacteoto Ha “Meuxapeso Musecr” EQOA, ocHoBapaiixy ce Ha BCUMKHTe CH 3HAHUA H YoeKaenus
TOTBBPHKAABA, Te:
1. He e mMaAo HePEAHOCTH, B KOHTO Ca yYaACTBAAM DPBKOBOAHTEAH HAM CAYKHICAH, KOHTO
MOTAT A2 BBAAT CBHIECTBEHH TO OTHOMIEHHE Ha (PHHAHCOBHA OTUET;
2. BouvKM CHIIECTBEHH CAGAKHM C2 HAAAEMHKHO OCYETOBOAEHH M CA HAMCPHAM OTDPLKEHHE BhB
¢hurrancosna orver kpM 31.12.2021 r;
3. He ¢ HaAuIE peaAno nAn MOTEHIHAAHO HAPYIIABAHE HA 3aKOHH K (MAH) APYTH HOPMATUBHH
pasropeAdy, Koeto O MM2AO CBINECTBEHO BAMSHHE BBPXY (DHHAHCOBHA OTHET HAH O
MOTAO A2 [TOCAYKH 33 OCHOBA 32 OTYMTAHE HA YCAOBHA 3ary0a;
4. Hsama KOHCTATAUMH OT KOHTPOAHM HMHCTHTYLHMHM OTHOCHO HECIIA3BAHE MAM IIPONYCKH BLB
hHITAHCOBO - CYETOBOAHATA AEHHOCT.
5. He chblmecTBysar mpasHy HAKM APYTH OTPAHHYEHNUS BEPXY TOTOKA OT CPEACTBA;
6. He ca M3BeCTHM TeHAeHIMM, WCKAHHA, AHTAKHMEHTH, CBOMTHS UAHM CAYIANHH
0DCTOATEACTBA, 33 KOMTO MMA OCHOBAHHSA A4 CE OUAKBA, Y€ MOTAT A2 OKAKAT BAMAHME Ha
APYHECTBOTO KATO ILIFAC.

AeilicTBalllo IpeAnpHATHE

PpKOBOACTBOTO HAM2 NAAHOBE MAM HAMEPEHHA, KOMTO A2 TIPEABIDKAAT CHUIECTBEHO OTPAHHYABAHE Ha
MarmabuTe Ha AeHHOCTTA M/MAN IpeoDpasyBaHeTo i B IIPOTHO3HPYEMO BbAEITE B ITEPHOA MUHAMYM OT
€AHA TOAHMHA,

OTroBOpHOCT Ha PBKOBOACTBOTO

PBKOBOACTBOTO OTBLPIKAABA, M€ € IIPHAATAAO IIOCAEAOBATEAHO AAEKBATHA CIETOBOAHA ITOAUTHEA.
PBKOBOACTBOTO CBINO Taka IIOTBBPKAABA, ™e Ce e IPHABPKAAO KbM Aelicteammre HCC  kato
(PHHAHCOBHTE OTIETH CA USTOTBEHY HA MPHHIIMITA HA AeHCTBAINOTO IPEATIPHATHE.

PBKOBOACTBOTO € OTFOBOPHO 334 KOPEKTHOTO BOACHE HA CHETOBOAHHTE PETHCTPH, 32 IEAECHOOPASHOTO
VIPABACHHE HA AKTHBHTE U 32 MPEATPHEMAHETO HA HEOOXOANMHTE MEPKH 32 H3OATBAHETO M OTKPHBAHETO
Ha €BEHTYAAHH 3AOYVIIOTPEOH M APYTH HCPEAHOCTH

DUHATCOBKUTE OTYETH €A H3TOTBEHH B CBOTBETCTBHE € HAITMOHAAHHTE CIETOBOAHH CTAHAZPTH B CHAZ OT
01.01.2016 roamsa, ¢ nocaeana opomara ot 01.01.2018 r.

Bp3 ocHona Ha TOBa HHe cMATAME, ve:

1. OT4eTDT 32 MPUXOAUTE M PASXOAHMTE AABA AOCTOBEPHA KAPTHHA, BbB BCHUKY ACTIEKTH FIa
CBINECTBEHOCT, OTHOCHO AEGHHOCTT2 M (bHMHAHCOBHTE pe3yATaTH Ha “Meuxrapeso
Husect” EOOA mpes 2021 1.

2. CuerosoAnus GaAAHC OTPA3ABA BAPHO MMYIIECTBEHOTO ChCTOAHUE Ha APYKECTBOTO BLB
BCHYKH ACITEKTH Ha CBINECTREHOCT HA AKTHBHTE H ITACHBHTE ¥bM 31.12.2021 r.

3. OT4eThT 32 MAPHYHETE IIOTOLE M OTYETHT 33 CODCTBEHHH Kamuraa 3a 2021 r. ca
TIPEACTABEHH CBIAACHO M3UCKBAHMATA HA ACHCTBAINOTO CIETOBOAHO 3AKOHOAATEACTBO H
AABAT ADCTOBEPHA KAPTHHA 33 CHOUTHATA.



1. OBIITA HH®OPMALIMA

DupmMeHo HAEMEHOBAHKE
EHK

Aapec

IlpesmeT Ha AeHHOCT

Yopasurea

Oaurtop

Baza 3a m3roTBAame Ha
tburancornTe OTUETH

1.1.Ilpaeen craTyT:

~MEUKAPEBO MHBECT* EOOA
201180133

Bearapun
I'p.Codpun
Bbya. ,A-P I M. Aumurpos® Ne 57

[IpOM3BOACTBO Ha CACKTPIHECKA €HEPTHA OT Ph30BHOBACMY eHepIHIAHM
HITOYHHITH.

KoM 31 aexemsprr 2021 1. ApyxecTBOTO Ce IPEACTABAABA M YIIPABAABA
oT YrpasuTeAn — mpogp.A.T.H. Hukoaalt Beakanos n Heaeauo Bones.

T'aanma IleTposa

ApymectsoTo  H3roTBA  cBomTeé (PMEHAHCOBM OTYETH  CBTAACHO
H3UCKBAHMATA Ha HaIlMOHaAHHTE CY€TOBOAHH CTAHAAPTH, B CHAA OT
01.01.2016 r.,c mocaeaparma mpomens ot 01.01.2018 1.

ApyXecTBOTO HE H3rOTBS KOHCOAMAMPAHH (DHHAHCOBH OTYETH
CBLAGCHO H3HCKBAHMATA Ha 4A. 31 OT 34KOHA 34 CHETOBOACTBOTO.
loaumunnte (hUHAHCOBH OTYETH Ha APYKECTBOTO ce NyOAHKYBaT B
Tsproscems perHcTep B CPoK A0 30 IOHM HA CAEABAIIATA TOAMHA,
CBIAACHO JA. 38 o1 3aK0Ha 3a CIETOBOACTBO.

“Meukapeso Hupect” EOOA, e eAHOAMYHO APYXECTBO ¢ OTpaHHYEeHa OTTOBOPHOCT, cbc 100% wacten

KAITHTAaA,

Coberpennk Ha kanurasa e ,,MuscTpoil Xoaaunr“AA,

Kum 31.12.2021 1. xanutaa®bT Ha Apysectaoro e 100 Aesa, pasnpeaseser B 100 afiaa, ¢ HommHaA 1 Aes.

1.2. Crpykrypa

“Me=rapeo msect” EOOA ocbiuecTsspa AEHHOCTTA CH, KATO OIEPHpPA CaMO Ha GBATAPCKHA [123ap.

ApyReCTBOTO HAMA ABINEPHH APYKECTBA, HHTO KAOHOBE B UyKOHH2.

T'sproecxuTe BaanmooTHOmeHM MexAy “Meuxapero Hupecr” EOOA u cebpsanmTte ¢ HEro apyxecrsa

Ca IMOCTABCHH HA PaBHOIIPABHA THPTOBECKAa OCHOBA W HE Ca TIPEAOCTABEHH HEKAKBH HPEQDEPEHL[HH HAK

obaexuenna Ha 6a3aTa Ha TOBA, 4e €A CBBP3AHU AMIA.

2. MHO®OPMAIIMA 3A AEMMTHOCTTA

AeHHOCTT2 Ha APYIECTBOTO € IPOM3BOACTBO HA EACKTPMHYECKA €HEPIHA OT Bb3OOHOBAEMH eHeprHitHn
H3TOUHMIM. Apy#ecTBOTO 1Ma H3TpaseHa (DOTOBOATAMMHA EACKIPOIIEHTPAAL B 3EMAMINETO HA C.
Meukapeso, obumma Cawsesn, obaact Campen, ¢ mommocr 2.933 MWp. mMorsr, sBpxy KofiTo e
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H3TPAACHA LIEHTPAARTA € C IpaBO Ha IIOA3BAHE. HEHTPaAaTa € H3IrPaAeHa ChC 3aCMHH CpEACTBA ITO OaHKOB

KPEANT H € BBBEACHA B CKCIIACATAIIMA CLIAACHO Paspermemne 3a moaszsame ¢ Ne AK 07-
FOMP230/29.12.2011 1.

IlpomsseseHaTa eaextpoeneprss a0 kpas ma mM09.2020 r. ce wmsxymysame ot ,EBH B-f
EaextpocHabansane” EAA, cpraacao Aorosop 3a maxyIyBaHe Ha eAcKTprecka eHeprus ot 27.12.2011
ToA. IIpH Hena 3a 1 MWh — 485.60 Aea 6es AAC 3a 3777 MWh Ha roAnia, KOSTO € npedepeHIaAna.

Or 1m.102020 r. ce mpuaara HOB peA ¥ TPOLIEAYPA 34 POAZKOATA HA TIPOH3BEACHATA EAEKTPHYECKA
€HEPTUA OT Fh30OHORAEMH eHepruitnu narounnun /BEH/,

[Ipomssosureante Ha ea. emeprus oT BEM mMar 3aabAKeHME A2 IPOAABAT CROATA TIPOAYKIHA Ha
KOOpAHMHHpaH Gopcos nazap 1o rpaduk Ha Sopeos neHn. IIpexpaTenn 61xa ACTOBOPHTE 33 M3KYITyBAHe
Ha eaexrpudecka eHeprua ¢ ,LEBH Eaektpocmabassame FEAA, kato pasamxara MEKAY
npedepeHIMAAHATA IIEHA, HA KOATO HMAT TIPABO NPOM3BOAUTEAHTE Ha eA.eneprua or BEU u Gopcoro
TPOAZBAEMATA IIEHA CC KOMIEHCHpa NOA <opmara ma npemun oT ,,Poma CurypHocr Ha
Haextpoenepruitnara cucrema®. [IpemusTa € 4acT oT reHaTa, HO HMa XapakTep Ha (EHHAHCHpPAHE.

3a 2021 1. e B pasmep Ha 1306 x.AB.

3. PMTHAHCOBO CBCTOAHUE

3.1. OcnoBuu pesyAraTH 3a FOAHHATA:

3a 2021 roAuma CTPYKTYpATA Ha OCHOBHHTE NPHXOAH OT ACHHOCTTA BKAKUBA!
IIpuxoam OT HPOAQKDU U APYITYM NPHXOAK

Ipes 2021 1. ce 3amasy TEHAGHIIHATA IIPOAYKIIHATA AQ C€ PEAAHSHPAT OCHOBHO HAa PBTpEIIeH 1Ia3ap.

Bu mpuxoa 3112.2021 r. 31.12,.2020 r.
IIpoaaxGn Ha mpoAYKIMSA B T.9. 614 246
ITpoaaubu Ha eaexrpudecka eneprus or OELT 614 246
Apyru npuxoau B 1.4, 1306 1778
Bracranonypae Ha IpeTEHAMpPAHY CyMu IO ChACOHH AcAa - 419
IIprxoan oT dHHAECHPARNA 1 306 1359
O6mo 1920 2024
DOuHAHCOBH IPHXOAR
Bra nprxoa 31.12.2021r, 31.12.2020 r.
Apyru anxBa u GHHAHCOBH IPHXOAH B T.v, 125 65
AHXBH IO KPATKOCPOTHH 31EMH - IPEATIDHATHS OT TPVITA 125 65
O6mo 125 65

Paaxoan 32 oneparusHa aeiimocT

Bua pasxoa 2021 r. 2020 r.
Pa3xoan 3a CYPOBHHNA, MATEPHAAH ¥ FEHINHH YCAYTH B T.9.: 232 285
CypoBmsn i MaTepHaAH 6 5
Brenmn yeayra 226 280
Pazxoan 32 amopTHsanng 25 22
Apvru pasxoau - 3
O6mpe 257 310




PHUHAHCOBH Pa3sxoAm

Bua pazxos 31.12.2021 r. 31.12.2020 r.
Pa3xoam 3a AnXsu 4 APYTH (PUHAHCOBE PA3X0OAH B T.4. 11 1
OG0 1 1

HPCS OTYETHHA IEPHUOA HAMA HACTBITHAH cHOUTHA C HeoOUIAcH 3a APVHECTBOTO XapaKkTep, KaKTo H

CACAKH, KOUTO Ca H3BbH obuuaiinaTa AeHHOCT Ha ADYHECTBOTO.

3.2, PrHARCOBO CBCTOARME, AKTHRY M HACABH

CTPYI{TYPaTa Ha aKTHBHTC M ITACHBHUTE M H3MEHECHHETO COPAMO IIPCAXOAHHA TIEPHOA, € KAKTO CASABA:

31 sexemppn 2021 r, 31 sexemapm 2020 r.
BGN'000  ommocmreaer BGN'000  ormocutesen
AdAAa AAA
AbATOTpAHEE MATEPHAARH aAKTHEN 3 6,69% 30 10,04%
O61mo HeTEKYINA AKTHBH 30 6,69% 301 10,04%
Texyrris THPTOBCKH M APYTH B3EMANIA 4181 92,89% 2 687 89,60%
[Tapuanaz cpeacrra 8 0,18% 0 0
Obmo Texyma akTHBR 4139 93,07% 2 687 89,60%
Pasxoam 33 Obacim meproan 11 0,24% 11 0,37%
Cyma Ha akTHBA 4 501 100,00% 2999 100,00%
DUHAHCOB pe3yATaT
Harpymamm ne9aabn/3aryln 2799 62,19% 1199 39,98%
[TewaaBa/3aryba 3a roamHaTa 1598 35,50% 1 600 53,35%
O8mo cobcTBen KanETAA 4 397 97.,69% 2799 93,33%
Texymmn nacuen 104 2,31% 200 6,67%
Cyma Ha cofcTBen KanHTas H TACHBa 4 501 100,00% 2999 100,00%
3.3.®unancos anasus
Ne Moxasarean 2021 r. 2020 r, Pazanka
CroiinocT Croiinoct Croitnoct %
1 AbaroTpaiinm axrusn /obmo/ 301 301 - 0%
2 Kparkotpaitam axtusn & 1.9 4 200 2698 1502 56%
3 Kpatrocpounn Baemarnma 4192 2698 1494 35%
4 OB cyma Ha axTHERTE 4501 2999 1502 50%
5 CobcrBen KamTas 4 397 2799 1598 57%
6 DHHANCOR pesyATaT 1598 1600 (2) 0%
7 Kparkocpounn nacusn 104 200 {96) -48%
8 Obma cyMa Ha nacusuTe 104 200 {96} -48%
9 Ipuxoan obmo 2045 2089 44 -2%
10 Ilpuxoan ot oposabn 1920 2024 (104 -5%
11 Paszxoam oboro 268 311 (43) -14%
2021, 2020 r. Pazauka
Ne Koedmmmermn CroiinocT Croiinoct Crofinoct Yo
Perrabuanocr:
1 Ha cobcrpenmn kauraa 0,36 0,57 {0,21) -36%
2 Ha axrusure 0,36 0,53 {0,18) -33%
3 Ha macusure 15,37 8,00 7,37 92%
4 Ha opuxoamre ot mposawbn 0,83 0,79 0,04 5%




Edexraenocr:
5 Ha paaxoanute 7,63 6,72 0,91 14%
6 Ha npuxoawre 0,13 0,15 (0,02 -12%
AMKBHANOCT:
Obum aukenagoct 40,38 13,49 26,89 199%
8 Bopsa amxsuanocr 40,38 13,49 26,89 199%
PuHaHCOBA ABTOHOMHOCT!
11 PHHAHCOBA ABTOHOMHOCT 4228 14,00 28,28 202%
12 3aAABREANOCT 0,02 0,07 {0,05) -67%

4, MHBECTHUIIMOHHA AEFITHOCT

APY}KCCTBOTO HAMA 3AITOMHATH IPOEKTH , CBBP3AHH C OITA3PAHE HA OKOAHATA cpeaa.

5. OCHOBHH PUCKOBH ®AKTOPH 3A APYKECTBOTO U LIEAU U
ITOAUITHKLII 3A YITIPABAEHUETO UM

CucreMaTHiHH H HECHCTEMATHYHNA PHCKOBE

HManoassanero Ha HHAHCOBY MHCTPYMEHTH H3A2Ta APYKECTBOTO Ha Na3apeH (BKAKOMBAII] BAAYTEH PHCK
OT HPOMAHA HA COPABEAAMBATA CTOMHOCT ¥ [EHOBH DHCK), KDEAHTEH M AHKBHACH PHCK. VIIPABACHMETO
Ha PHCKA C€ OCBIIECTBABA TEKYIO IIOA TPAKOTO PBKOBOACTBO Ha Y IIPaBHTEAHTE.

Ilo AOAY Ca OIIHCaHH Pa3sAMYIIMTE BHAOBE PHCKOBEC, Ha KOHTO € IIDAAQKEHO APVHECTBOTO TIpH
OCBILICCTBABAHE HA THEPrOBCKHTE My OITI€PAITHI KAKTO H BB3IIPHETHA [TOAXOA npu YIOPaBACHHEC HA TEC3HW
PHCKOBE.

Tloaurageckn pHck
HoAUTIeCKHAT PHCK OTPA3ABA BAHAHHETO Ha IOAUTHYECKHTE IPOLECH B CTPAHATA BHPXY CTOIAHCKHA H
HHBECTHLHOHHHA IIPOLEC M IIO-KOHKPETHO BBPXY Bb3BPANIAEMOCTTA Ha HHBecTuimmTe. CTeleHTa Ha
TOAHTHYECKHA PHCK Ce ONPEASAR C BEPOATHOCTTA OT HeDAATONPUATHH IPOMEHW B HMKOHOMUYECKATZ
TIOAMTHKA MAW 32KOHOAATEAHH IIPOMEHH, BAFAEINH HeOAATONIPHATHO HA CTOMAHCKHA H HHBECTHI[MOHHIA
KAMMAT B CTPAHATA.
IlocrurnaTata IOANTHYECKA CTABMAHOCT H BEBEKAAHETO HA BaAyTeH OOpa B CIpaHaTa 3HAYHTEAHO
HAMAAHXA BAUAHHETO HA ITOAHTHYECKHA PHUCK.
Bes Bpp3ka ¢ waencrsoto Ha P Bearapus B EBponefickus chio3s HAIMOHAANOTO 3aKOHOAATEACTBO Ce
CHHXPOHHM3HPA C eBPOIEHCKHTE CTAHAADTH.
ToBa oKa3sBa HOAGKHTEAHO BAMAINE H BHPXY ACHHOCTTA HA APYKECTBOTO.

MarkpoRKOHOMHYECKH PACK
YBeANTaBaHeTO Ha BHOCA 33 DDLATapus HaMaAfBA TOAMIIHMA PACTEX B MKOHOMHKATA HHE H 34€AHO C
YBEAHYABAIIATA C& HH(DAALIMA, IOPOAEHA TAABHO OT [OKAMBAINMTE CE MEKAYHAPOAHN LIEHH HA METPOAA
BOAAT AO yBeAMTaBaHe Ha Aepmrmma H 3abassme ma pactexa ma BBIL  Ocmosrnar svipemnes PHCK
OCT2Ba aKO C& AONYCHE AMOEDAAM3ALINA Ha (PHCKAAHATA IIOAMTHKA, KOETO OH AOBEAO AG HaPYILABAHE Ha
TPHELUATHTE Ha BAAYTHHA GOPA H AGCHHLIAT 1O BHIPEITHATA CMeTKA. BhATAPHA HPHBAHYA HAA CPEAHOTO
32 EC auBo uyxaecTparen kamuraa kato aaa ot BBII

ITazapen puck

HaSapHHHT PHCE & PHCKDBT CIIpaBeAATBATA CTOHHOCT HMAH 6’bAEH_[I/ITe ITApHYHHN IIOTOITH HA (bPIHaHCOBI/ITe
HHCTPYMEHTH Aa BapHpaT TIOPaAH TIDOMAHA B ITA3apHATE ITEHH, H MOXKe Aa Ce IIpOABH KaTO BAAVTCH,
AWXBCH HAH APYT LICHOBH PHCK HA KOHTO APYRECTBOTO € H3A0NKEHO TOpH OCBLICCTBABAHC Iia AEMHOCTTA
CH.

Baayren puck



BaAyTHHAT piHCK e BBP3aH ¢ BBIMOKHOCTTA IPHXOAWTE OT ACHHOCTTA Ha ADYKECTBOTO A2 ObAaT
LOBAFUIHH OT TPOMEHMIC H2 BAAYTHHA KYPC HA A€BA KbM APYIM BaAyrw. B crpaHa kato Boarapus,
HeCT2OMAHOCTTA HA ACBa MOXKE A2 IPEAHSBHKA HKOHOMHHCCK] HECTABMAHOCT, PHKCHpaHETO Ha AeBa KbM
GAMHEHATA EBPOILCHCKA BAAYTA AOBCAE AO OIDAHHUABAHNE HA KOAeOGAHHMATA B Kypca Ha A€BA KbM
HAAOMKEHHTE KaTO OCHOBHH HYHAH BAAVTHL.

B AeHHOCTT2 HA ADYIKECTBOTO KATO LIAC 3acerz He CBLINECTBYBA BAAYTEH PHCK TBH KaTO IpoaaxbuTe H
AOCTABAHMTE CYPOBMHH M MATEPHAAM Ce M3BBPIIBAT OCHOBHO B €BPO HMAHM AeBa. YCHAHATA HA
PPROBOACTBOTO Ha APYXKECTBOTO Ca HACOYEHH KbM IPOMSIHA Ha IIEHOBATA HHU TIOAMTHKA, 4 OT T2M H KbM
HAMAAABAHE HA BAAYTHHA PHUCK.

Hucpaangnonen puck
HH(bAaHHOHHHHT PHCK cC CB’bpSBa C BBIMOXKHOCITA HHq)AﬂLU’IHTa B C¥paHaTa A3 ITOBAWIAE B’pry
Bb3BPallaeMOCTTa HA HHBECTHLIMHTE,

Ao BBBEXAAHETO Ha BaAyTeH GOPA B CTPaHaTA HH, HH(AAITFOHHHAT PHCK AMATIIE TOAAMO BAMSHHE BBPRY
AEHHOCTTA HA CTOHAHCKHTE IIPEATPHATHA H B TOBA YHCAQ U BBPXY APYaecTBOTO. CAeA BBBEKAAHETO Ha
CTAOHAM3AITHOHHS IPOTPAMA, BAAYTEH GOpA M (DUKCHPAHETO HA A€EA KBM €AHHHATZ eBporneficka BaayTa,
HHPAAITHUATA KATO IIAAC HAMAAL ¥ TOBA YACCHH NIPOTHOSHPAHETO HA KPATKOCPOIHHTE OBACIIY PEIYATATH.

AnxBer pack
AMXBEHRAT PHCK € CBBP3AH C BBIMOKHOCTTA AMXBEHNTE PABHMIIA, IPH KOHTO APYXECTBOTO (DHHAHCHPA
CBOATA ACHHOCT, A C€ LIOBHUIAT M B PE3YATAT HETHUTE IPHXOAHR HA APYKECTBOTO A2 HAMAAEAT.
Tosum pmck mome Az ObAe JIIPaBAABAH HOCPEACTBOM M3IIOAIBAHE Ha PA3AMYHHA HM3TOYHHUIHA 33

dbrmaricupane.

sMearapero HMusecr ” EOOA e mpeAoCTaBHAG THPIOBCKH 32eM Ha CBBPIAHO AMITE C (bHKCHpaH AMXBEH
IIPOLIEHT.

Kpeanronmoaygarea Basyra A % Iasex
MMWHCTPOH XOAAWMHI AA BGN 4% 31.12.2022
CekTopen puck

Ilopaxaa ce OT BAHAHHMETO Ira TEXHOAOIMMHHTE IPOMEHH B OTPACHAL BBPXY AOEOAWTE H TaPHIHHTE
[IOTOIM, ATPECHBHOCTTA A MEHHAMMBHTA, CHAHATA KOHKYDEHIIHA HA BBHIDHH M BHTPELIHH
ITPOM3BOAHTEAH H AD.

Eneprernkata e KpPBBOHOCHATA CHCTEMA Ha BCAKA HMKOHOMMKA: TICTDOABT, NIPHPOAHMAT Ta3 ¥
CACKTPOCHEPIHATA Ca OT PEINABAINO 3HAYEHIE 32 MOAABDKAHE HA YCTOMYMB pacTex. HKoHOMIeckoTo 1
CONMAAHOTO GAATOCHCTOAHIE HA HAITMHTE 34BHCAT OT HE3OMACHITE, AOCTBIIHY I HAASKAHH AOCTABKH HA
eHEPIHi. DBATApPCKMAT eHeprHeH CeKTOp e OT KAIOWOBO 3HAYEHHE 32 BBASHIOTO passuTHEe Ha
MKOHOMHKATA HA CTpamaTa. CBUIECTBYBAT M DEAMLA BBLHIIHH (DAKTODH, KOMTO OKA3BAT HATHCK BBPXY
OBATADCKMTE TOAMTHYECKH AMAEDH A3 OOBPHAT CIIELHAAHO BHUMAHME HA EHEPIHIHUA CEKTOP:
[pOMAHATA B CBETOBHIA KAUMAT M CBHP3AHHTE C Hero oOBbpaBany near Ha Espomeiickua cptos (EC) 3a
OTPaHITABAHE HA €MHCHHTE ITADHMKOBH Ta30BE, HAMAAABAHE HA EHEPIUHHATA MHTEHSMBHOCT H
VBEANABAHE HA ACAL HA BB3OOHOBRCMUTE eHEprmitHM usTouHHUM (BEM); MKOHOMHUECKHAT HATHCK,
KOHTO HAPACTBA B yCAOBHATA Ha MKOHOMIYECKA KPH33; TTOAMTHIECKHUAT HATHCK, NPIMMHEH OT BbEIIHN
TEOIIOAHTHYECKM M HKOHOMUYECKH MHTepecH. B cpasmenme ¢ mopeweto cTpamm — waemkm ma EC,
Boarapus usraemaa ce cupass A0Gpe B IepCIIEKTHBATA 33 NOCTHTAHe HA CBOATA IIEA 33 OCHOBEH AHA Ha
BB306HOBREMUTE enepruitnm u3Todnnmy (BEW) B kpatinoto cn €HEPIHEHO HoTpebACHHE.

@Prpmen pack
THPMEHHMAT PUCK € CBBP3AH € ECTECTBOTO Ha AEHHOCT Ha APYAKECTBOTO, KATO 32 BCAKO APYHECTBO € BAXKHO
AA CE Bb3BBPHAT HAIIPABEHUTE HIBECTHINH.



OcHOBHHAT (pupMeEH DHCK 32 APYKECTBOTO € CBDP3AH C BBIMOKHH 3aKOHOAATCAHH IPOMEHH B
CHEPIETHRATA, PEIAHPAIH M3KYIYBAHETO HA HAIIATA TIPOAYKLHSA, B DE3VATAT HZ 3aCHACHATA
KOHKypeHmA. Taxa PUCKBT MOXE A2 OKAKE OTPHLIATEAHO BBLIACHCTBHE BHPXY MPOALKOHTE B CHOTBETHO
BbPXY MPUXOAHTE Ha APY)KECTBOTO. Upes aHaAn3 Ha OCHOBHHTE (DAKTOPH BAVIENTH BBPXY IOAYHABAHITE
IIPHXOAM APYKECTBOTO MOME A HAMAAM BAMAHMETO Ha PHCKa. Dupmenusar puck obeammapa Grmamec
pHCKa ¥ (PHHAHCOBHAT PHCK.

busnec packx
Busaec PHCKBT C¢ OHPC,A.CAH oT CHEU;H(i)HKaTa Ha IIPOAYVKIHATI HA APY}I{CC'I‘BOTO. Topa e HCCHI’YPHOCTTB.
33 ITOAYYaBAHE HA IPHXOAH CHOTBETCTBALLY HA HAMHHA Ha MPOM3BOACTBO.

3a IpeAAATAHHTE OT ADYXECTBOTO YCAYIHM TBPCEHETO € CBBP3AHO C PETYAMpAaH [1a3ap, CBOTBETHO
HALHOHAACH PEIYAATOP B CpePaTa HA EHEPTETHKATA, KOHTO MOXKE A2 OK2XKE BAMAHHE BHPXY AGHHOCTTA K
IIPHXOAHTE,

DuHaHCcOB PHCK
OHHAHCOBUAT PHCK IPEACTABASBA HECHIYPHOCT 32 WHBECTUTOPHTE B CAYYAHTE, KOIATO cbrpmara
M3II0A3BA TIPHBACUEHH HAM 3a6MHH CPEACTBA.

Upes moxasateanTe 32 cbuHANCOBa ABTOHOMHOCT M (DHHAHCOBA SAAABKHAAOCT Ce  OTYHTA
CBOTHOIUEHHETO MEKAY COBCTBEHM W IIPHBAEHEHH CPEeACTRA. BHCOKHTE CTOMHOCTH Ha KoedbHITHeHTa 32
ABTOHOMHOCT M HUCKHTE CTOMHOCTH Ha KoedupmenTa Ha (DHHAHCOBA 32AABKHAAOCT €A AOBpP2 TapaHis
32 MHBECTHTOPHTE H 34 CAMHTE COOCTBEHHITH.

llokasaTeAnre 32 AeAa HA KAITHTAA4, TIOAYYEH Upe3 34€MH OIPEAEAAT KAKBA YACT OT OBILHS KAITHTAA
LIPEACTABASBAT TPHBAEYEHUTE CPEACTBA. KOAKOTO ACABT Ha 3AABAKEHHATA CIIPAMO COBCTBEHHA KAIIMTAA
€ IIO-TOAM, TOAKOB2 € ITO-TOAAM M (PHHAHCOBHAT PHCK.

IIpnemaupara MM HOpMaAHA CTeleH Ha DUHANCOBHA PHCK 3aBHCH M OT GH3HeC pHCKa. Axo Gmsmec
PHCKBT € MAABK 32 ADYKECTBOTO TO HHBECTUTOPHTE MOME A3 TOEMAT ITO-TOAAM (DPHHAHCOB PHCK M
obparHo.

6. APYI'A HH®OPMAILINA

Hndropmanusn 3a cAeAKH ChC CBBP3aHH AMNA B TPyIaTa

IIpoaancOu Ha cBBP3aHN AnIA

Crbp3ano Anne - KAHCHT Bnp cagaxa 2021 r. 2020 r.
Muucrpoii Xoaamsar AN AnxBu o opeaocTasen saeM 125 65
O6mo 125 65

INoxyoku ot CBBP3aHH AHIIA

Ceep3ano AHOE - AOCTABYHK Bua caeaxa 2021 r. 2020 r.
Munmctpoii Xosamsar AA CuaeroBoAHM yeayrn 2 2
Breareprer Exo [Tpoamerte AA Haewm odpuc 2 2
O6mo 4 4

Wadopmaunsn 3a cuburna u moxasaren ¢ Heobuuaen XapaxTep, HMAINH CHIIECTBEHO BAWAHME
BBPXY AciinocrTa



CreroBnaTa maHAeMHA, IPHYHHeHA OT 3aboagBanero COVID-19 He e oxasaAa AG HACTOAIIIHA MOMEHT
BAHMAHHE BbPXY ACHHOCTTA Ha APYHECTBOTO.

Ipes m.cpeppyapu 2022 r., Ha esponeckus KOHTHHEHT H3GYXHA BOHHA Mexkay Pycua u Vipanna. [lopaau
HEIPEACKA3YEMATA AMHAMHKA Ha TOB2 CHOUTHE, Ha TO3M €TAIl ITPAKTHYECKH € HeBLIMOMKHO Ad C€ HAIIPABH
HAAEHKAHA OLIEHKA M M3MepBane Ha (pHHAHCOBHTE e(DEKTH H HKOHOMHYECKH [IOCACANLIH, KOHTO MOKE A2
BB3HUKHAT B PESYATAT HA BOGHHHTe ACHCTBHA HA TE3H ABE ADPIKABH, KOHTO C4 B HEIIOCPEACTBEHa DAH3OCT
AO HaIlIaTa CTPAHA, HO APYKECTBOTO He OYaKBa ACHHOCTTA My A2 ObAE CBHIECTBEHO MOBAMIHA.

7. HAYUHO N3CAEAOBATEACKA U PA3BOIMHA AEMTHOCT

[Tpes oTuernaTa TOAHHA APYKECTBOTO HE € M3BBPINBAAO ACHCTBHS, CBBP3AHH C HAYTHOMICAEACBATEACKA
H PasBOHHA ASHHOCT.

8. BAZKHH CbBHUTHA, HACT'BITHMAN CAEA AATATA HATOAWUITTHHA
OHHAHCOB OTUET

CAeA AaTaTa HA CBCTABAHE Ha TOAMINHES (DHMHAHCOB OTYET He CA HACTBIIHAH CHOMTHSA, KOHTO Ad BAHAST
BBPXY AAHHHTE B OTIETA HAM A2 PepAEKTHPAT BBPXY AcHHOCTTa My B 0603pmMo Gbacte.

9. OCHOBHU HAITPABAEHUA B AEITHQCTTA HA APY2KECTBOTO IMPE3 2021r.

ApyecrBoTo mie IpoABANABA M B ObAEIle Aa Pa3BuBA e(DEKTHBHO AeHHOCTTA CH, CBLP3AHA C
MIPOH3BOACTBOTO HA EAEKTPHYMECKA EHEPTHA OT BBh3ODHOBAEMH HMITOYUHMIN, CACABAHKM CBETOBHHTE
TEHACHLIHH 32 €KOAOTHYHO THCTO IIPOH3BOACTBO, KOETO Ad He BPEAM HA KAMMATA H OKOAHATA CPeAa Ha

IMAAHETATA.




