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Bbauun Eneprxu EOO/J]

OTYET 3A ®PUHAHCOBOTO CBCTOSAHHUE
TI'omgnnaTta npukaouBama Ha 31 nexkemspu 2020 r.

(BCI/I‘IKI/I CyMHU Ca B XWJISAU JIEBA, OCBCH aKO HC € MOCOYCHO [lpyl"O)

AKTHBH

HeTtexkymm akTuBH

Wmotn, mamman 1 000pyaBaHe
OO0 HeTeKyIIM AKTHBH

Tekyuu aKTUBU

TBpProecku B3eMaHUs

[TapudHy cpencTBa M MapUIHA EKBUBAJICHTH
[IpennnaTenn pa3xoau U IpyTH B3eMaHU
JlanbIy 3a BE3CTAHOBSIBAHE

00110 TEKYIIN AKTUBH

0010 aKTHBH

Co0CTBEH KATUTAJ M NACHBH

Co0CTBEH KamuTaa
OCHOBEH KaIuTal
Hatpynanu neuan6u/(3aryon)
[Tewan6a OT TEKyImHUs IEPHO,
O0110 coOCTBEH KAMUTAJ

MMacuBu
HeTexymu nacusu

ﬂBHFOCpO‘IHI/I 3abJDKCHHA KbM CBBP3aHU JINIa

[MTacuBu 10 OTCPOUYCHHU NAHBIH
OO110 HeTeKYLIU NaCUBH

Texkyuu nacuBu

KpaTKOCpO‘lHI/I 3abJKCHUA KbM CBBbP3aHU JIKlia

TBProBCKU U APYTH 3aIbIDKCHHS
3aabIDKEHHS 32 JaHbIH

OO0 TEKYIIH MACHBH

O0uo nacuBu

O0110 cOOCTBEH KANIMTAJ M MACHBU

Mpu. 2020 r. 2019 r.
11 10,261 10,881
10,261 10,881

12 19 19
14 52 333
17 48

13 2 11
920 411

10,351 11,292

15 5 5
993 775

579 503

1,577 1,283

16,17 7,032 8,219
13 78 78
7,110 8,297

16,17 1,649 1,704
7 8

13 8 -
1,664 1,712

8,774 10,009

10,351 11,292

Toouwnusam gunancoe omuem e 0000pen na 10.02.2021 2. om Ynpasumens na Hpyscecmseomo.
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Bouiaunn Enepaxu EOO/{

OTYET 3A BCEOBXBATHMUSA 10X0O/

I'ogunaTa npukioyBama Ha 31 nexemBpu 2020 r.

(BCHUKH CyMH ca B XUJIAJU JI€BA, OCBEH aKO HE € II0COYEHO JIPYTo)

IIpuxoau oT 10roBOPH € KJIMEHTH
[Ipuxoam ot mpomax0a Ha elI. eHepPTus
CebecTOMHOCT Ha MPOJIaicHaTa eJI. SHEPTHs
3aryoa/lleuanda

JApyru noxoau ot AeiiHOCTTA
AIIMHHUCTPATHBHHU Pa3X0Il

Jpyru pazxoau

IMeyan6a oT onepaTuBHA IeHHOCT

dunaHcOBM npuxoan/(pa3sxoau), HETHO

Ileyan6a npean JaHbIU BBPXY Ne4yandaTa

[Tpuxon/(Pa3xox) 3a naHblM BHPXY medanbdaTta
Ileuan6a 3a roguHaTa

O0110 BCe0OXBATEH JI0X0/1 32 TOAUHATA

MMpu. 2020 r. 2019 r.
5 439 1,754
(993) (1,005)

(554) 749

7 1,736 421
8 (130) (156)
9 3) 2
1,049 1,012

10 (406) (453)
643 559

13 (64) (56)
579 503

579 503

Toouwnuam ¢unancos omuem e odobpen na 10.02.2021 2. om Ynpasumens na Jpysicecmgomo.
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Bouiaunn Enepaxu EOO/{
OTYET 3A IPOMEHHUTE B COGCTBEHUS KAIIUTAJ
TI'omgnnaTta npukaouBama Ha 31 nexkemspu 2020 r.

(BCI/I‘IKI/I CyMHU Ca B XWJISAU JIEBA, OCBCH aKO HC € MOCOYCHO [lpyl"O)

Peructpupan Harpynanu 00610 codcTBEH
KanuTajl neyaJjaon/ KamuTaJl
Mpua. (3aryom)

Bananc Ha 1 aayapu 2019 r. 5 775 780
[Teuan6a 3a rognHara - 503 503
Baaanc na 31 nexemBpu 2019 r. 15 5 1,278 1,283
Baaanc Ha 1 sinyapu 2020 r. 5 1,278 1,283
ITeuan6a 3a rognHaTa 579 579
Pasnpenenen muBuaeHT - (285) (285)
Baaanc na 31 nexemspu 2020 r. 15 5 1,572 1,577

Toouwnuam ¢unancos omuem e odobpen na 10.02.2021 2. om Ynpasumens na Jpysicecmgomo.
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Bouiaunn Enepaxu EOO/{

OTYET 3A TIAPUYHUTE NOTOLI A

I'ogunaTa npukaouyBama Ha 31 gexemspu 2020 r.

(BCHUKH CyMH ca B XUJIIY JI€Ba, OCBEH aKO HE € II0COYEHO JIPYTo)

ITapuyHu NOTOLHU OT ONEepaTHBHA JeifHOCT

[NocThruieHns OT KIUEHTH

[Inamanus Ha OCTaBUUIN

[Tnatenu nanbiy (03 TaHBIU BBPXY IeUyanoara)

[InaTenn nanbiy BBPXY nevanbara

IMnamanwus kM Goug CEC

[Mapuunu nocteruienns ot Goug CEC

Jpyru noctreiuieHnsy/(TuamaHms), HETHO

HeTHn napuyHu NOTONHM HU3MOJI3BAHU B ONepaTHBHATA JeifHOCT

ITapuynu noToum oT PUHAHCOBA JEHHOCT
W3nnateHu rnaBHULM IO 3a€MU KbM CBBbP3aHU JIUIA
W3nnareHu TUXBU 10 3a€MH KbM CBBP3aHHU JIMLA
W3nnatenu TUBUAECHTH KbM CBBP3aHH JIHIA

HeTHu mapuyHu noTonM OT (PUHAHCOBA JEHHOCT

HeTtHo yBenueHune/(HaMajeHne) HA MAPUYHHUTE CPEICTBA U
NapUYHNTE eKBUBAJEHTH

HapI/I‘-IHI/I CpCACTBA U MApUYHU CKBUBAJICHTHU B HA4YaJIOTO Ha IEpHUOJa

IMapuyHu cpeAcTBa M NAPUYHN €KBHBAJIEHTH B Kpasi HA MepHOJa

Mpua. 2020 r. 2019 r.
532 2,090

(447) (491)

(35) (288)

(48) (48)

(108) (105)

1,759 391

2 )

1,651 1,547

(1,268) (980)

(379) (428)

(285) -

(1,932) (1,408)

(281) 139

333 194

14 52 333

Toouwmnusam ¢gunancos omuem e 00oopen na 10.02.2021 2. om Ynpasumens na Jpysicecmaomo.
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Bbaunn Enepaxun EOOJL
NPUJIOKEHUSI KbM F'OJAMIUHNUSI ®UHAHCOB OTYET 3A 2020 rouua

1. CTATYT U IPEJIMET HA JIEMHOCT

,.BbmanH Enepmxu EOO/] € eTHOMYHO IPYKECTBO ¢ OTpaHUYEHA OTTOBOPHOCT, PETUCTPUPAHO CHIIACHO
Toproeckus 3akoH Ha PemyOsnka bearapus u nma nneatudukamnuonen Homep 200754778.

JlpykecTBOTO € ¢ perucTpupaH kanurtai B pazmep Ha 5 000 nesa, pasnpenenced B 100 mpsuta ¢ HomuHaan 50
JB., KOWTO ¢ HambJHO BHeceH. Cemanmmiero Ha apyxecTtBoTo € Tp. Codus, ¢ agpechT Ha yIpaBlicHHE € paioH
Tpuamuna, Oymn. bearapus, Ne 111, crpama A, er.5 am.13. ExHonnyeH coOCTBEHHK Ha KamuTaia € ,,ACTPOHEPIKH
Conap benrapus” EOOJ], EUK 201795808.

JIpy’»KeCTBOTO € M3BBPIUIMIO MPOMSHA B YIPABUTEIHUTE CH opranu mpe3 ampuia 2020 T., a IMEHHO: T-H
Jxun HOwr [IuH ¢ 0cBOOOJCH OT IUTHKHOCTTA CH Ha YIPABHUTEN M Ha HEroBO MSCTO ¢ HasHaueH r-H Yao Illy.
IIpomsiHata B ynpaBuTenuTe Ha J[pyKecTBOTO € BIUcaHa B ThProBCKHS PETHUCTBP.

OCHOBHUAT IpeaMeT Ha JeHHOoCT Ha apyxecTBoTo mpe3 2020 r. € mpou3BOJACTBO HA €JIEKTPOCHEPTHUS.
HpyxectBoTO ce (okycupa BBPXY MPOU3BOJICTBO HA EJIEKTPOSHEPIHs Ype3 EeKCIUIoAaTalus Ha (OTOBOITAaMYHA
neHTpana ¢ kamanuteT 3.5 MB, Hamupama ce B ceno Beiraun, oomuna CyHrypiape, obmact Byprac. IlenTpanara e
MpUChEINHEHA KbM eJIeKTponpeHocHaTa Mpexa Ha 20 tonu 2012 1.

JIpyKecTBOTO HsIMa pa3KpUTH KJIOHOBE M IMEPCOHAN KbM Kpast Ha 2020 T.

DUHAHCOBHAT OTYET € CAMOCTOATENICH OTYET Ha IPEATPHUATHETO.

Kem 31 pexemBpu 2020 r. uma yupesaeH 3ajor BbpXy ThproBckoTo mpennpusitue B nomsa Ha Kuraiicka
0aHKOBa KOPIOPALUs 32 pa3BUTHE.

2. BA3A 3A U3I'OTBAHE

2.1. Hpunoxncumu cuemoeoonu cmanoapmu

To3u roauiieH (UHAHCOB OTYET € HU3TOTBEH B CHOTBETCTBHE CBhC 3aKOHA 3a CUETOBOACTBOTO H
MexmyHapogHuTte ctanaapTy 3a punancoBo otautane (MCDO), npuetn ot EBponeiickus Cwio3 (EC). ['ogumamsT
(buHaHCOB OTYET € 0I0OpEH 3a u3AaBaHe oT ynpasurels Ha JpyxkectBoro Ha 10.02.2021r.

2.2. ba3za 3a usmepeane

loguirHuAT GIHAHCOB OTYET € M3TOTBEH Ha 0a3aTa Ha HCTOPHYECKA [IeHA.

loguirHuAT GUHAHCOB OTYET € ChCTABEH NPH CIIa3BaHE Ha MPHHIUIIA Ha NEHCTBAIO IPEATIPUATHE.

KM maraTa Ha M3TOTBSIHE HA HACTOSIIUSA (DHHAHCOB OTYET PHKOBOJACTBOTO € HANPABWIIO TPEIEHKAa Ha
crocoOHOCTTa Ha JIpy)KeCTBOTO Ja MPOIBIDKK CBOSATA JCHHOCT KaTo MACWCTBAINO MpEeNnpusiTHe Ha Oaza Ha
HanM4HATa MHQOpMAaIWs 3a mpeaBuauMoTo Obaemie. Cien M3BBPIICHHS MPErie] Ha JeHHOCTTa Ha JIpyKeCTBOTO
PBKOBOJICTBOTO OYaKBa, ue JIpyKeCTBOTO MMa TOCTATHYHO (PMHAHCOBH PECYPCH, 3a Ja MPOBIDKU OlepaTUBHATA CU
JIEHHOCT B OJU3KO OBJCIIC M MPOABIDKABA J1a MIpHiiara MPUHIKIA 32 ASHCTBAIIO MPESANPUATHE TIPU U3TOTBIHETO HA
(hUHAHCOBUSI OTUET.

PBKOBOACTBOTO € M3BBPIIMIIO OIEHKA Ha MPHIIOKAMOCTTA Ha MIPUHITHAIA 33 JSHCTBAIIO TPEANPHITHE, KaTO
(yHIaMeHTaNleH TMPHWHIUI IPW W3TOTBSHETO Ha (uWHAHCOBUS oT4eT. [Ipm omeHkaTta ca B3eTH NPEABH] BCHYKH
00CTOATENCTBA, BKIIOYATEIHO U T€3H, KOUTO Ca BH3HUKHAJM CJIE]] JaTaTa Ha ChCTaBsSHE HA (PMHAHCOBHS OTYET.

BananchT oTpassBa mpeBUIIEHHE HA TEKYIIUTE TACHBU HAl TEKYIIUTE aKTHBH. PBKOBOACTBOTO € MOTyYHIIO
odunmanHa rapaHIys OT CTpaHa Ha COOCTBCHHIIMTE Ha KalWTala, 3a MPEAOCTaBsHE HeoOXOoauMaTa MOJKperna 3a
JIPYKECTBOTO, 3a ]a MOXKE J1a U3IIBJIHU CBOUTE 3aAbJDKCHUS.

2.3. @ynkyuonanna eanyma u éanyma Ha npeocmasane

Hacrostmusar order € m3roTBeH B Obarapcku JyieBa (BGN), koATo € (yHKIMOHAJIHATA BalyTa Ha
HpyxectBoto. [sutata ¢unancoBa uHbOpMalys MpeIcTaBeHa B JieBa € 3aKpbIJIeHAa [0 XWIsa, OCBEH KOTraTto €
MOCOYEHO JIPYTO.



Bobiaunn Enepaxu EOO/{
MPUJIO’KEHUSI KbM F'OJMIUHUS ®UHAHCOB OTYET 3A 2020 rouna

2.4. H3nonzeane na npubau3umeaHu OYEHKU U npeyeHKu

M3roTesineTo Ha (puHAHCOBUTE O0TYEeTH ChriacHO MC®DO, npuetn ot EC m3uckBa phKOBOJCTBOTO J1a TIPaBH
TIPELCHKH, TPUOIN3UTEIHN OICHKH U JOIMYCKaHUs, KOUTO BIMSAAT Ha MPWIATAHETO HA CUETOBOJHUTE MOJUTHKH U HA
aKTUBHUTE, TIACHBUTE, MPUXOOWTE M pasxoauTe. PeamHmsAT pesynrar Moxe na ObAe pasTudeH OT Te3|
NpUOTU3UTEITHN OLCHKU. [Ipepasriex/1aHeTo Ha CYCTOBOIHNUTE OLICHKHU Ce MPHU3HABA B MEPUOJa, B KOMTO OLlCHKATa
¢ mpepasrienaHa, KOraro npepasriiekIaHeTO 3acsira TO3U MEpUoJl, U B OBJCIIN MEPHOAU aKO MPepasriciKIaHETO
OKa3Ba BIIMsAHHUC Ha Obaemmre nepuoau. MHbopMarms 3a mo3WIMHM, 3aCETHATH OT OLCHKH HAa HECUTYPHOCTTA H
JIONTyCKAaHUS TMPH TpPWIaraHe Ha CYCTOBOJHHUTE IOJUTHKH, KOMTO HMMAT €(EeKT BBPXy CYMHUTE NPU3HATH BHB
(uHaHCOBHS OTYeT, ce chabpka B Ilpunoxkenue 3.2.1. — DUHAHCOBM aKTHUBH - OYAaKBAHU KPEIWTHU 3aryow,
ITpunoxenne 3.5.1. [Ipuxoau ot noroBopu ¢ knueHTH, [Iprnoxenne 13 — Jlanbim.

3nayumu npeyenku u OONYCKAHUA

B mpomeca Ha mpuiaraHe Ha CYeTOBOJHATA MOJUTHKAa HA JlpyKeCTBOTO, PHKOBOJACTBOTO € HAIPABHIIO
CIICTHATE NPEHEHKH M [OIyCKaHWsA, KOWUTO WMAT HaH-CBHIIECTBCHO BIHMSIHHWE BBPXY CYMHTE, IPU3HATH BEHB
(hMHAHCOBHUTE OTYCTU:

IIpuxoou om 0ozosopu ¢ Kiuenmu
JpyXecTBOTO € HAmpaBWJIO CICIHHATE MPELUCHKH W [OMYyCKAHHs, KOMTO OKAa3BaT CHUICCTBEHO BIMSHUE BBPXY
OIpe/IeISIHETO Ha pa3Mepa M BPEMETO Ha IPH3HABAHE MPUXOIUTE OT JOTOBOPH C KITHEHTH:

> Onpez(en;me Ha BpPEMCTO 3a YIAOBJICTBOPABAHC Ha 3aAbJDKCHHATA W MOMCHTA Ha HW3IIBJIHCHHUC Ha
3abJDKCHHUATA 3a U3ITBJIHCHHUC.

JIpyKeCTBOTO CTUTHA [0 3aKJIIOYCHUETO, Y€ MPUXOAUTEC OT MPOJak0da Ha CIICKTpUYEeCKa CHEPrus ce
MPU3HABAT, C TCYCHHUE HA BPEMETO, Thil KATO KIUCHTHT CIHOBPEMECHHO IOJIy4aBa U KOHCYMHUPA MPEIOCTABCHUTE OT
JpyXecTBOTO MOJI3H. 3aIBIIKCHACTO 332 M3IBJIHCHUE € MOPEIUIa OT OTICIHU CTOKU IPEICTaBIsBa oOCIIaHUE 3a
JIOCTaBKa Ha eJIEKTPUYIEeCKa €Heprisi, KOATO IO CHIIECTBO € €AHAKBA M NMa SIHOPOJICH MOJEI Ha IPEXBHPIITHE KbM
KIICHTA.

B kpas Ha Bcekm TakcyBaml mepHon Jpy>KeCTBOTO M3MepBa CBOS HANpeObK KbM ITBIHO ypeXIaHe Ha
3aIBJDKCHHACTO 32 W3ITBJIIHCHHWE, YAOBJIETBOPEHO C TeUeHWe Ha BpeMeTo. VI3MepBaHETO ce M3BBPIIBA Upe3
MOTBBPXK/IaBaHe Ha rpaduuuTe 3a THPTOBHUs. T.e. M3BBPIIBA CE OICHKA HA TOCTABCHUTE KONHYECTBA €HEPIH, 3a
KOUTO [Ipy’KecTBOTO MpHU3HABA IPUXO/HU OT TOCTABKA HA CJICKTPUYCCKA CHEPTHS.

» OmpenensiHe Ha [ieHATa Ha CACIKATa

Enextpoeneprusra ce mpoaaBa pHu IbPKaBHO pETyIMpaHy IEHH Ha U3KymmyBaHe. L[eHaTa Ha caenmkaTa MoXke
Jla ce OIpeseNy KaTo (PUKCUPaHO Bh3HATPAKACHUE 32 JOCTABKaTa Ha OTICIHUATE KOJUYECTBA OT MOpPEAUIaTa CTOKH
(en. eneprus). PasmpenensHe Ha meHaTa Ha CAENKATa CIPSIMO 3aJBIDKCHUATA 33 M3IBIHEHNE CE M3BHPIIBA Ha 0aza
€IMHUYHHU TPOJAXKHU IIeHU (HOPMATHBHH, IOTOBOPHH HJIH MTA3apHH).

Hecuzypnocm na cuemogoonume npubau3UmMeHu OyeHKu

OCHOBHHTE MIPEATIOIOXKEHNA, KOUTO Ca CBBP3aHU C ObacIIN U JApyrn OCHOBHH H3TOYHHWIIM Ha HECUTYPHOCT B
HpI/I6J'II/I3PITeJ'IHI/ITe OIICHKH KBbM JjaTaTta Ha Cl)I/IHaHCOBI/I}I OTYECT, X 32 KOUTO CHIICCTBYBA 3HAYUTCIICH PHUCK Aa JOBEIAT
0 CBhINECTBEHNU KOPCKIINU B 0aJaHCOBUTE CTOMHOCTH HAa aKTUBUTE U ITACHBUTE pe3 ciacaBamusa OTYCTCH NIEPUOT, Ca
IMOCOYCHHU IMO-A0JTY.

Ilpuznasane u ouenka 3a O04AK6AHU KpeOumHnu 3a2y6u Ha O0bA206U UHCHIDYMEHMU, OUCHSGAHU NO
amMopmu3upana CMmoiHocm
Ilo0x00 3a obe3yenxa na napuynu cpedcmea 8 baHku

[NapuynKTe CpepCTBA M MAPUIHUTE CKBUBAIICHTH Ca Hali-BUCOKO JIMKBUIHUTE (PMHAHCOBU MHCTPYMEHTH. Te He
Ca HOCHUTEJIM Ha CETHJIMCHT PHCK, a JUKBUIHHUIT PUCK, KOWUTO HOCAT € OTPAHUYCH J0 TCXHUYCCKATA BH3MOKHOCT
JAJICHO paslopekIaHe ¢ TAX Ja He Obae u3mbiHEHO. [lapuyHuTe CcpeicTBa, Acmo3upaHu B OaHkH, obadye ca
HOCHUTEITH Ha KPSTUTCH PUCK OT KOHTPAreHTa (PUCK OT HEU3ITBbIIHCHUE). PUCKBT OT KOHTpareHTa mpecTaBisiBa
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BEPOSATHOCTTAa HACpEI[HATa CTpaHa Mo ()MHAHCOBA CHENIKA Ja HE W3IBIHH CBOWTE JOTOBOPHU 3abJKCHUSL.
Jpy’kecTBOTO mpuiiara CTaHAAPTU3UPAHUS MOIXOM 3a U3YUCICHUE HA OYaKBAHUTE KPCIUTHU 3aryOu HA MAPUYHUTE
cpencTBa B OaHKH, KaTo 3a OMpEJCIsHEe Ha 3ary0aTa OT HEU3IIBJIHCHHE B IMapaMETPHUTE HAa MOJEa CE M3I0JI3Ba
KPCIUTHHUAT PSUTUHT HA (UHAHCOBUTE MHCTHTYIIMH, B KOUTO J[Py>KECTBOTO € JCTO3UPajo MAPUIHUTE CH CPEICTBA.
Te3n KpemIuTHU PEUTHHTH ca MPHUCHACHH OCHOBHO OT clieAHuTe HHCTUTYIHH: Moody’s, Standard and Poor’s, Fitch,
brearapcka Arennus 3a Kpenuten peTuHr.

KoM 31 mexemBpu 2020 r. Haii-go0paTa npeneHka Ha PbKOBOJCTBOTO 32 OYaKBAHUTE KPEIUTHH 3aryOH Ha MapHIHU
cpencTBa B OaHKH € C He3HAUHMTEIHA CTOIHOCT, TOpaai KOETO PHKOBOICTBOTO HA APYKECTBOTO € B3EJIO PEIICHHE Ia
HE HaYMCIABa 00€3IEHKATa.

I100x00 3a obe3yenka Ha KPAMKOCPOUHU MBP2OBCKU U OPY2U 63eMAHUSL U 63€MAHUSL O CEbP3AHU IUYA

JpyXecTBOTO € MPHUENIO Ja MPUIOKHU MOJIUTHKATA M MOJAX0Ja 3a 00C3ICHKAa Ha MPEIOCTABCHU KPCIWTH,
npwiokKeH oT JIpyxkecTBoTo-Maiika, mopTdeiiieH moaxo. 3a 00e3leHKa Ha B3¢MaHHS C SJICMEHT Ha (PMHAHCHPAHE U
NpeJOCTaBeHU KpenuTH. [lopTdeimHusT MoaXoa 3a HM3YUCIABAaHE Ha OOC3lEHKAa Ha KPEOWTH € MOAXOJIL 3a
JIPYXKECTBA, KOUTO UMAT MHOKECTBO ITOJTYICHH KPEJUTH IPU CXOIHU YCIOBHSL.

IToaxomsT ce 0a3upa Ha 0000meHa WHPOPMAIM 32 XapaKTEPUCTHUKUTE Ha KPEAUTHUTE, KAaTO B3eMa
MIPEBH] CTETICHTa Ha 00E3MEYEeHOCT, THUTE MPOCPOYHe W JAPYTH (PAKTOPH, HSIKOM OT KOUTO C€ KAJIKyJIHpaT Ha
0600meno HuBo. llenTa Ha mMoaxoda € Aa W3UKMCIU OOE3leHKa Ha KpPeIuTUTe Ha 000OMIEHO HWBO W IO TPYIH
MpOCpoYHe.

Monenst 6opaBu ¢ 5 rpynu npocpouns: Hemanesxxupanu, o 30 guu, Jo 60 nuu, o 90 nau u Hax 90 nHu.
JHu mpocpouue ca THUTE, C KOUTO € MPOCPOYCHO B3EMaHE IO INIABHUIIA WK JINXBA, HE3aBHCUMO OT pa3Mepa HM.

BeposTHOCTTa OT HEHM3NBIHCHHUE CE HM3YUCIIABA MOCPEICTBOM HKOHOMETPHUYCH MOJeNl OasupaH Ha
B3aUMOBpbB3KaTa MEXAy Oe3paboTHIlaTa W HUBOTO Ha HECHOUPACMOCTTa IO HEOOE3NMCUYCHU KPEIUTH 32
JICCETTOIMIIICH TEPHOJ Ha3a] 3a Teputopusra Ha P Beirapus. Mopenst mpuema, e eIMHCTBCHO Oe3paboTHiiaTa
MOXXe na ObJe MPOMEHIMBA, KOSATO B JOCTAThUHA CTENIEH HA CHTYPHOCT Ja MOXKE Ja TMpeAcKake NMPOICHTa Ha
HeChOMpaeMOCT Ha KpeAuTHTe. 3a BCAKAa €HAa OT TPYIHUTE MPOCPOUYHE C€ OMpeAeliss pa3IiyHa BEPOSTHOCT OT
HEU3ITBIHCHHE, KOSITO € CBhpP3aHa C TEKYIIOTO HUBO Ha Oe3paboTHiia.

KbM nmatara Ha Bceku UHAHCOB OTUYET J[py>KECTBOTO OMpeneNs Nalu KPEAUTHUAT PUCK 1O (PUHAHCOBUTE
WHCTPYMEHT C€ MPOMEHWJI 3HAYUTEIIHO CIPSIMO ITHPBOHAYAIHOTO TPHU3HABAHE, KaTO W3IOJI3BA IsAjaTa pasyMHa U
apryMeHTHpana wH(pOpMAIHs, KOATO € JOCThIIHA 0e3 M3BBPIIBAHE HA W3JIMIIHHU Pa3xoiu win ycwius. [Ipu Tazu
olleHKa, JIpy»KecTBOTO mpepas3riekaa IBHKCHUETO W/HWIN NPECTPYKTYPHUPAHHUATA HA WHCTPYMCHTA, KAKTO H
O0OCKTUBHY BHHIIHU (aKTOPH, KOHUTO, IO MpeLeHKa Ha [IpyKecTBOTO, MOTaT Ja UMAT OTPAKCHUE BHPXY B3CMaHUATA
Ha WHJUBHyaJTHO WM KOJICKTUBHO HUBO. B OMBbIIHEHHE Ce TPEICHSBA Jalli ChIIECTBYBA 3HAYUTEIHO YBEIHMUCHHE
Ha KPEAUTHUS PUCK, KOTaTO IUTANAHUATA 10 JOTOBOPa ca B mpocpouue Hax 30 aHU.

JpyxecTBOTO TIprieMa JaleH (UHAHCOB HMHCTPYMEHT 3a TaKbB B HEHM3I'BJIHECHHE, KOTaTO JIOTOBOPHHUTE
miamaHust ca B mpocpoure Hax 90 mau. B ompenemenu cimydaum, obaue, majeH (UHAHCOB aKTHB MOXE Ja ce
pasriexaa KaTo TakbB B HEM3ITBJIHEHUE, KOTATO BHTPEIIHA WM BHHITHA WH(OPMAIIUS MTPEIOCTaBs WHANKAIIHS, Ue ©
MaJKO BEpOSTHO JIpyKecTBOTO Ja MOJydYH ITBIHHUS pa3Mep Ha HEM3ABDKCHHTE CYMH IO JIOTOBOpA, MPEaH Ja Cce
B3eMar I10JI BHIMaHHe KaKBUTO U JIa OMJIO KPEIUTHH MOA00PEHHUS, IbPKAHA OT HETO.

[IppBOHAYAHUAT pa3Mep Ha KPEAHTa € YCBOCHATA YacT Ha 0I0OOPEHUS KPEIUT B ChOTBETCTBUE C JOTOBOPA.
BpyTHaTa GanaHCOBa €KCHO3WIMS BKJIIOYBA IBITOCPOYHATA U KPATKOCPOYHATA YaCT MO KPEAWUTA, BKIFOYHTEITHO
MaJic)KUpauTe JTUXBU. HeTHaTa eKCIo3ulmMs ce MojydaBa Cliel IPHCIAJaHe Ha Ha4yHCICHATa J0 MOMCHTA
00e3IIcHKa HAa UHTUBUIyaITHO HUBO OT JIPY>KECTBOTO.

3ary0a npu HEU3IIbJIHCHHE ¢ HeO0Ee3MeUeHATa YacT OT SKCIO3HIUATA, KOSTO CE U3YUCIIIBA KATO OT HETHATA

eKCITO3UIINS C€ HaMalld JIWCKOHTHpaHAaTa CTOMHOCT Ha oOesnedeHueTo. [Ipuera CTOMHOCT Ha 00E3MEeYeHHETO €
JMIMCKOHTHpaHaTa Ia3apHa CIpaBeTMBa CTOHHOCT Ha 00e3MeYeHHeT0. PHKOBOACTBOTO € MPHENO 3a ITOIXOJISII]
JIMCKOHTOB TIPOIICHT TPW HW3YUCIIABAaHE Ha CIpaBeIMBaTa CTOMHOCT Ha OOE3MEYCHHWETO JMXBEHHS IIPOIICHT,
JIOTOBOPEH TI0 ChOTBETHHUS KPEIHT.
OdJakBaHWTE KPEIUTHH 3aryOH TPECTABISIBAT BEPOSTHOCTHO MPETETIICHA OICHKA Ha KPEAUTHUTE 3aryOH 3a HEeHs
cpok Ha kpeaurtute. [lapuyeH aeduIUT € pasmuKaTa MEXIy MapHYHHUTE TOTOLH, IBJDKMMU Ha JIpyKecTBOTO B
CHOTBETCTBUEC C JOTOBOPA, M MAPUYHHUTE IOTOIM, KOUTO JIpy»KECTBOTO oOvakBa Ja NOJIy4Hw, Ha Oa3a Ha
BEPOSATHOCTHUTE OMPEACICHH Ype3 MAKPOMKOHOMHYCCKHUTE IIOKA3aTEINU, OTIMCAHH ITO-TOPE.
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2.5. Cpasenumenna ungpopmayusn

ChriuacHO OBJITAPCKOTO CYECTOBOIAHO 3aKOHOAATEJIICTBO M perjaMeHTHpaHute 3a mnpuioxenne MCC,
(mHaHCOBaTA FOJMHA MPUKIIOYBA HAa 31 JEKEMBpPHU U THPrOBCKUTE JIPYKECTBA Ca JUIHKHU Ja TPEACTABAT TOAUIIHA
(bMHAHCOBM OTYETH KbM ChINATA JaTa, 3a€HO ChC CPABHHUTCIHU JAHHM KbM Ta3W JiaTa 3a MPEaXxoaHaTa roauHa. B
Clly4yai, 4Ye JPYKECTBOTO € H3BBPIIWIO MPOMEHH B CYETOBOJHATA CH IIOJUTHKA, KOUTO Ca MPUIIOKECHU
PETPOCIIEKTHBHO HJIM aKO € M3BBPIIMJIO MPEU3YHCICHHs WM peKnacu(uKaiuyu Ha OTIACIHH Iepa, TO MPeacTaBs
CPaBHHUTEJHH JIaHHM 32 [(BA MPEAXOIHHU MEPUOJa B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE M CHOTBETCTBAIIUTE MY
MOSICHUTENHN OEJIeKKH, KAKTO ClIe/IBa:

a) KbM Kpast Ha IPE/IXOIHUSI OTYETEH EPHOI;

0) KbM HAYAJIOTO HAa HAW-PAHHHS CPABHUM IICPUOI.

B ocrananuTe eneMeHTH Ha ()UHAHCOBHS OTYET W CHOTBETCTBAIIUTE KM TOSCHUTCIHHA CBCACHUS
CpaBHHUTENTHATa UH(POPMAIUS ce PEACTaBs CaMO KbM Kpasi Ha MPEIXOIHHS OTYCTCH MEPHO/.

3.3HAYUMHU CYETOBO/JHA NTOJIUTUKHU

C U3KIIOYEHWE Ha OMHCAHOTO B TpwioxkeHue 3.8. Hoeu cuemoeoonu cmaunoapmu u mwiKyéawe,
CYETOBOJHATA MOJIMTHKA, NMPHIOKEHA B HACTOSIIMA (MHAHCOB OTYET € IOCIENOBaTeNHA M ChIIaTa KaTo Ta3u
NPWIOKEHA B MOCIECIHUS ToauileH puHaHcoB oTueT Ha [IpyxkectBoro kbM 31 nexemBpu 2019 r. [IpyskecTBOTO €
NPUENI0 BCUYKH HOBM W/WJIM PEBU3MPAHU CTaHIAPTU M passicHeHWs, u3najneHn oT CbBera mo MexayHapoaHU
cuetoBoguu crangaptu (CMCC) u npuetn ot Komucusara Ha EBporneiickust cbio3, KOUTO ca YMECTHH 3a HEroBara
JICHOCT U ca B cHJia 3a TEeKyILUs OTUETEeH Nepuo/, 3anouBami Ha 1 sHyapu 2020 r.

3.1. Yyscoecmpanna eanyma

Omepanute B dyKAECTpaHHA BalyTa C€ OTYMTAT BBbB (DyHKIHOHAIHATA BalyTa 10 OOMEHHMS Kypc Ha
BHB, npunoxxum B AeHs Ha U3BBPIIBAHE HA ClENKaTa. [[apydHM aKTUBY 1 MACUBH, ACHOMUHUPAHH B y>KIE€CTPaHHA
BaJIyTa, CC OTYUTAT BBB (YHKIHMOHATHATA BAJIyTa I10 3aKIIOYUTEIHHUA Kypc B ACHS HAa M3TOTBSHE Ha OTYETa 3a
¢uaaHCOBOTO ChCTOSIHME. llewanba mnm 3aryba OT KypCcOBH pa3iMKH, MPOM3THYAINM OT IAPUYHM IO3MLUH, €
pas3nuKara MeX1y aMOpTHU3UpaHaTa CTOHHOCT BbB (DyHKIMOHAJHA BaIyTa B HA4aJOTO Ha MEPHOJA, KOPUTUpPaHA C
e(eKTMBHATA JIMXBAa M IUIALIAHUATA Npe3 IEpuoJa M aMOpTH3MpaHaTa CTOHHOCT B YYXKAECTPaHHA BallyTa
NpeBalyTHpaHa 110 Kypca B Kpasi Ha IIepHuojia.

Ot 1 snyapu 1999 rommna obmennust kypc Ha bwirapckus neB (BGN) e dukcupan kM espo (EUR).
Oo6mennust kype ¢ BGN 1.95583 / EUR 1.0.

3.2. Qunancosu uncmpymenmu
3.2.1. @unancoeu akmueu

prsouauaﬂuo npusHaeane U OUeHKa

Jpy>XecTBOTO IMbpBOHAYAITHO TPH3HABA (PMHAHCOB aKTHB B MOMEHTA, B KOMTO CTaHE CTpaHa IO JOTOBOPHO
Cropa3yMeHHe, ¥ ro Kiacu(uIupa ChIIIACHO CYCTOBOJIHATA MOJHWTHKA 332 OTYMTAHC HA (DPUHAHCOBH AKTUBH H
XapaKTEPUCTUKUTE HA TOTOBOPEHUTE MAPUYHU MTOTOLH.

OUHAHCOBUTE AaKTHBH, IPEICTABISABAIIM IMAPUYHH CPEICTBA B OaHKH, THPrOBCKUA B3CMaHUs, IPYTH
B3eMaHUs, ChJCOHU W MPHUCHICHU B3CMaHUSA M B3EMaHHs OT CBBP3aHHM JIMIA, CE ABPKAT OT JpyKecTBOTO C e
MoJlyyaBaHe Ha JOTOBOPEHHUTE MAPUYHM TOTOLM M CE€ OYaKBa Jia JIOBEAAT 0 MapUYHU MOTOLH, MPEACTaBIsBALIN
€IMHCTBCHO IUIAINAHMS HA [MIABHUIA W JIUXBHU. Te3n (MHAHCOBH aKTHBHU C€ KIACH(HUIMPAT U OIEHIBAT IOCIICABAIIO
110 aMOpPTHU3UpPaHa CTOWHOCT.

C W3KIIOYEHHE Ha THPrOBCKM B3EMaHMs, KOUTO HE CHIBPXKAT 3HAYUTEJICH (DUHAHCOB KOMIIOHEHT,
Jpy’kecTBOTO MbPBOHAYAIIHO OLICHABA (PUHAHCOB aKTHB IO CIIPABEIUIMBA CTOMHOCT ILIIOC, B CiIy4yas Ha ()MHAHCOB
aKTUB, KOHTO HE Ce OTYHMTa IO CIIPaBeIJIMBA CTOMHOCT 4pe3 Iedanda WiId 3aryba, TPaH3aKIMOHHU Pa3XOMH.
TeproBckuTe B3eMaHus, KOUTO HE ChIbpiKaT 3HaAYMTENICH (PUHAHCOB KOMIIOHEHT, CE OLIEHSBAT 110 LIeHa Ha clejKara,
onpeneneHa cernmacio MC®O 15.
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B Ta6n1/1uaTa ca MpeACTaBCHU BUAOBETE (l)I/IHaHCOBI/I aKTUBHU, KOUTO I[py)KCCTBOTO npuTel)kaBa U Ha4YUHA, 11O KOHITO
T OLICHABA I'bPBOHAYAIHO!

Tum Ha (bHHaHCOBI/IH aKTHUB HLpBOHa‘IaJ’IHO OLICHsAABAHC

TBProBCKU B3eMaHMUs, KOUTO HAMAT ChIICCTBEH
KOMIIOHCHT Ha (DMHAHCHPAHE, ONPEICICH B
cpotBeTcTBHE ¢ MCDO 15

Ha narara Ha Bb3HUKBaHE IO LIEHATA HA CAEJIKATA
B croTBeTcTBHE ¢ MCDO 15

Ilo CIipaBejiMBa CTOMHOCT ILIIOC BCHYKH pasxoau,
MPsAKO CBbP3aHU C HpI/IﬂO6I/IBaHeT0 Ui
n31aBaHCTO Ha (1)I/IHaHCOBI/I$I aKTHUuB

JIBITOBY MHCTPYMEHTH, OLIEHSBAHH I10
aMOpTHU3HUpPaHA CTOMHOCT

HapH‘lHI/I CpCACTBa B JICBOBEC Ilo HOMUHAIHA CTOMHOCT

Ilocneosawa ouenxa

3a menuTe Ha TOCIEABAINOTO OICHSIBaHE (MHAHCOBUTE AKTHUBH ce KIacH(UIpAaT B YETHPH KAaTETOPHU U Ce
OIICHSBAT KAKTO CIIE/IBA:

» @OuHaHCOBU aKTHBH I10 aMOPTU3MPaHa CTOWHOCT (IBJITOBU HHCTPYMEHTH);

» ®uHAHCOBM aKTHBH, OTYUTAHU I10 CIIPABEJINBA CTOMHOCT B JIPYyT BCEOOXBATEH J0X0J C pekiacupuunpaHe
Ha HaTpyMaH! [evayion 1 3aryom (IbIroBU HHCTPYMEHTH);

» OuHAaHCOBM aKTHBM, OIpPEAEICHH [0 CIpaBeUIMBAa CTOMHOCT B Jpyr BceoOXBaTeH maoxoj, 0e3
pexiacuuIMpane Ha HATPYNaH!U Me4aiOu 1 3aryOou IpH OTIIMCBaHE (KalnuTaJoBU HHCTPYMEHTH);

» ®DuHAHCOBM aKTHBH, OTYMTAHH II0 CIIPABE/UIMBA CTOWHOCT B revandara uim 3arybara.

Dunancosu akmusu no AMOPMUUPAHA CMOUHOCT (0BA208U UHCMPYMEHMU)

Ta3u kaTeropus BKIIOYBA MAPUYHU CPEICTBA B OAHKH, THPTOBCKH B3€MaHHUS, APYTH B3EMaHUs, CHICOHU U
NPUCHICHN B3eMaHUS W B3EMaHHSI OT CBBpP3aHU JHUIA U TpeNocTaBeHH 3aeMH. (DOUHAHCOBHTE AaKTHBH Ha
IPY>KECTBOTO ca MPEICTABCHN U3KIIOUNTEITHO B Ta3H KaTeropus (PMHAHCOBH aKTHUBH.

DuHAHCOBUTE aKTHBH I10 aMopTu3upaHa CTOMHOCT BIIOCJICACTBHUE CC OLICHABAT II0O MCTOJAa Ha e(bCKTI/IBHI/Iﬂ
JIMXBCH IMPOLCHT U MOIJICKAT Ha 06e3ueHKa. Tleuanbure u 3ary6HTe CC Ipu3HaBaT B reuajadara Win 3ary6aTa,
KOraro akTuBbT 6’[)}.'[6 OTIHUCAH, MPOMCHCH WJIN 06€3II€HCH.

JpyxecTBoTO HE € Kiacuduippanro OUHAHCOBH aKTUBY, OTYUTAHU 110 CIIPABEIIMBA.
Omnuceane

OUHAHCOB aKTHB (WIH, KBICTO € MPHUJIOXKHMO, YacT OT (PMHAHCOB aKTUB WJIM YacT OT Trpymla IOJ0OHU
(hMHAHCOBM aKTHBH) C€ OTIIMCBAT B CIICTHUTE CIydau:

»  JloroBopHUTE MpaBa BbPXY HaPUUHKUTE MOTOLH OT AKTUBA Ca U3TEKIIU; HIIH

> JIpy>KecTBOTO € NPEeXBBPJIMIIO MpaBara CH 3a MOJyyaBaHEe Ha MapUYHH NOTOLM OT aKTHBA WIIM € I0eJI0
3aJbJDKCHUETO [1a M3IUIATH U3ILUI0 MOJTyYeHHUTE MapUYHU MMOTOLU 0e3 ChIIECTBEHO 3a0aBsHE Ha Tpera
CTpaHa 1o cropazyMeHue "mpexBbpIisae".

HpI/I OTIIMCBAHC Ha (1)I/IHaHCOB AKTHUB B HCTrOBaTa LAJIOCT pasjiMKaTa MCKAY OajancoBaTa U NOJIYy4YCHOTO
BBb3HAI'PpaXXJACHUC CC IPHU3HABAT B reyandara uim 3ary6aTa.

Korato JIpy»ecTBOTO € MPEXBBPJIMIO MpaBaTa CH 3a MOJy4YaBaHEe HA MAPUYHU MOTOIM OT aKTHB WM €
CKJIIOUHJIA CTIOpa3yMEeHHE 32 MPEXBBPIISHE, TO OIEHABA Jall U B KAKBA CTEIICH Ca 3alla3eHu PUCKOBETE U MOJI3UTE OT
COOCTBEHOCTTA.

Obe3yenka na punancoeu akmueu

JpyxecTBOTO TpHW3HAaBa TPOBM3WM 3a odYakBaHW KpeauTHu 3aryom (OK3) 3a BcHYKH IBITOBH
MHCTPYMEHTH, KOMTO HE C€ OTYMTAT M0 CIpaBeInBa CTOMHOCT B mevasnbara win 3arybara, KaTo mpuiiara rmojaxof,
Npe/ICTaBeH B TAOIHUIIATA T10 0ITY:

10
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Tun Ha pUHAHCOBUS aKTHUB

Kparkocpounu ThproBcku
B3EMaHU

Kareropus no MC®O 9
JIBJITOBH MHCTPYMEHTH,
OLICHSIBaHU 110 aMOPTH3HpaHa
CTOWHOCT

IMoaxon 3a 0Oe3LeHKa
OnpocTeH moaxon

2 Kpartkocpodnu B3eMaHus OT JIBATOBN MHCTPYMEHTH, OmnpocTeH nmoaxoxn
CBBP3aHU JIUIA OILICHSIBAaHU 110 aMOPTH3HpaHa
CTOIHOCT
3 B3emanus ot cBbp3aHu Mna ¢ JIbIrOBU UHCTPYMEHTH, [opdeiinen noaxon
KOMITOHEHT Ha (pMHAHCUpPaHE OILICHSIBaHU 110 aMOPTH3HpaHa
CTOMHOCT
4 [Tapuunm cpencTsa u JIBATOBN MHCTPYMEHTH, CrangapTusupaH Moaxon

CKBHUBAJICHTH OIICHABAHU 110 aMOpTHU3HUpaHa

CTOMHOCT

OuakBaHUTE KPEIUTHU 3aryOu MPEACTaBISIBAT BEPOSATHOCTHO MPETErJICHA OLCHKA HAa KPEAUTHHUTE 3aryou
(T.e. ceramHaTa CTOMHOCT HAa BCEKHM HEJOCTHI HA MAapHu) 332 OYAKBaHUS CPOK Ha (PUHAHCOBUS MHCTpyMeHT. [lapuucH
JePUIUT € pa3jiuKaTta MEXIy MapUYHUTE MOTOIM, NBIKMMH Ha JIpyKeCTBOTO B CHOTBETCTBHE C JOTOBOpa, U
MApUYHATE TOTOIN, KOUTO J[py>ecTBOTO O4akBa Ja MONXy4H. ThHH KaTo OYaKkBaHWTE KPEAWTHH 3ary0H OTYHTAT
pa3Mmepa W CpOKOBETe Ha IUIAIAHMTA, OYakBaHa KpeAWTHA 3aryda ce MpH3HaBa JOpH ako J[pykecTBOTO oyakBa
aKTUBBT Aa ObJe M3IIIaTeH U3ILUI0, HO TIO-KBCHO OT CPOKa, B KOHTO CE IBJDKHU TUIAIIAHETO.

OK3 3a KpeguTHHTE SKCIIO3UINH, 32 KOUTO HE € M0 3HAYUTEIIHO YBEIUICHUE HA KPEAUTHHS PHUCK CIIEH
TbPBOHAYATHOTO MM IPHU3HABaHE, CE NMPHU3HABAT KPEAWTHU 3aryOM, KOWTO ca pPe3ylTaT OT CHOUTHS, KOUTO ca
BB3MOXKHH B ciienBamure 12 mecena (12-meceuen OK3). 3a Te3u KpeAWTHU EKCIIO3MLMUH, 33 KOUTO € HAJMIIE
3HAYUTEIHO yBEJIMYCHUE Ha KPEIUTHUS PUCK Clie]l ITbPBOHAYAIHOTO IIPU3HABaHE, Ce M3MCKBA KOPEKLMs Ha 3arybara
32 OYaKBaHMUTE KPEIUTHU 3aryOM CIpSIMO OCTaBallMs >KUBOT Ha EKCIIO3MLMATA, HE3aBHCHMO OT BPEMETO Ha
HemsnbiaHeHneTo (OK3 3a 3emust cpok Ha UHCTPYMEHTA).

3a muwpzoeckume 63emanus u 002080pHuUmMe aKmueu JpyXecTBOTO Npujara ONpPOCTEH NOAXOZ HpH
n3uucisBane Ha OK3, kaTo mpu3HaBa 00e3leHKa 3a OYaKBaHHW KPEOUTHH 3aryou B3 ocHoBa Ha OK3 3a memwst
JKMBOT Ha BCSKa OTYETHA Jarta. J[py)»KeCcTBOTO mHpuiiara MaTpHL, KOSITO Ce OCHOBaBa HA MCTOPUYECKH JAHHH 3a
3ary0a, KOpUrupaHa 4pe3 BKIIOUBaHe Ha IPOrHO3HA MaKpOUKOHOMHUYECKa HH(pOopMalus.

3a napuunu cpeocmea ¢ danxu JIpyxecTBOTO TpHU3HABA 00E3IEHKA 32 OYaKBaHW KPEIUTHHU 3ary0H KaTo
npuiiara CTaHIapTH3UPAHUsSI TOJXO0I, KATO 3a ONpe/esisiHe Ha 3ary0aTa OT HEeU3IIbJIHEHHE B ApaMETPUTE Ha MoJielia
CE M3MO0J3Ba KPEAUTHUIT PEHTHHT HA ()MHAHCOBUTE MHCTUTYIMH, B KOUTO J[py>KECTBOTO € ENO3UPaO MapUIHUTE
cu cpenctea. Te3w KpenUTHH PEUTHHIHU ca MPUCHICHU OCHOBHO OT cieqHuTe mHCTUTYIMu: Moody’s,Standard and
Poor’s, Fitch, Bvaeapcka Aeenyus 3a Kpeoumen petimune.

KbM Besika ordeTHa gata J[pyKecTBOTO ompenelis CTOMHOCTTa Ha OOE3leHKaTa 3a BCEKH HMHCTPYMCHT B
pa3Mep, paBeH Ha OYaKBAHUTE 3aryOu Ipe3 IS KUBOT, aKO KPEAUTHHUAT PUCK 33 TO3U (PUHAHCOB MHCTPYMCHT CE
€ YBEJIMYHII 3HAYUTEITHO OT MOMEHTA Ha MbPBOHAYAIHOTO MPU3HABAHE.

B ciyuaii, ye KpM OTYeTHAaTa jAara, KPEAUTHHUAT PUCK BBPXY HaAeH (HMHAHCOB MHCTPYMEHT HE ce €
YBEJNIMYMI 3HAYUTEIHO CIPSMO MOMEHTa Ha ITbPBOHAYATHOTO IpU3HABaHE, OOE3ICHKAaTa 3a TO3W (HHAHCOB
WHCTPYMEHT € B pa3Mep paBeH Ha OYakBaHHUTE |2-MecedH! KPEIUTHH 3aryon.

I[OH’I)J'IHI/ITCJ'IHI/I OIIOBECTABAHUA, CBBP3aHU C 0663HeHKaTa Ha d)HHaHCOBI/I AKTHUBH, C€ CBABPXKAT U B CICIHUTC
MPUIIOKCHUS:

» OmnoBecTsBaHUS HA 3HAYMMU TPEICHKH U MPEINOI0KCHUS
» TBProBckH U APYrH B3EMaHUs

> BseMmaHus OT CBBpP3aHU JIUIA
>

[Tapuunu cpexncrsa
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3.2.2. Dunancosu nacusu
ITvpeonauanno npusnasane u oyeHka

JpyXecTBOTO NpU3HABA B OTYETAa 32 ()MHAHCOBOTO CH CHCTOSIHHC (PMHAHCOB MACHB CaMO KOTaTO CTaHE
CTpaHa MO IOTOBOPHM KJIay3W Ha (PMHAHCOBUS MHCTPYMCHT. [IbpBOHAYAIHOTO NMpPU3HABAHE CTaBa HA Jarara Ha
ypexIaHe ¥ Ce M3BBPINBA 10 CIPaBEIJIMBa CTOMHOCT IIIIOC, B CITydail Ha ()MHAHCOBH MTACHBH, KOUTO HE C€ OTYUTAT
[0 CIpaBeAMBa CTOMHOCT B MedandaTa WiM 3ary0ara pa3xonu, JUPEKTHO OTHOCHMH KBbM INPHAOOMBAHETO WIIH
W37IaBaHeTO Ha (PMHAHCOBHS MacwB. TakcHWTe 3a yIpaBleHHE Ha IOyYEeHHTE 3a€MH CE€ pa3cpoyBaT 3a IEepHojaa Ha
MOJI3BaHE Ha 3aeMHTE, Ype3 M3IOJ3BaHE HAa MeToJa Ha e(QEeKTHBHHA JMXBEH IPOLEHT M CE BKIIOYBAT B
aMOPTH3HUpaHaTa CTOMHOCT Ha 3a€MUTE.

DuHaHCOBHUTE NACHBU HA Z[py)KGCTBOTO BKJIFOYBAT 3aAbJKCHUA KbM CBBP3aHU JIMIA 1O MOJY4YCH 3a€M OT
ﬂpyﬁ(eCTBOTO-MaﬁKa, TBHPrOBCKU U JAPYTH 3adbJIKCHUS. Cnopezl CpOKa UM Ha IoracsaBaHe (bHHaHCOBI/ITe ImacuBHU CC
KJ'IaCI/I(i)I/IIII/IpaT Ha ABJIOCPOYHU U KPATKOCPOUHHU.

Ilocneosawo oyenssane
Ornenkara Ha (PMHAHCOBUTE NACHBH 3aBUCH OT TAXHATA KIACH(HUKALINA, KAKTO € OMMCAHO MO-I0JY:

QuHaHco8uU nacusy No cNpasedIusa CMoUHOCM 8 neyaibama uau 3azyoama

DHHAHCOBUTE MACHBHU, OTYUTAHH T10 CIIPABEIMBA CTOMHOCT B revajibara iy 3arybara, BKIIIOUYBAT (MHAHCOBH
MAaCHBH, IbP)KaHU 32 THPryBaHe, U (DMHAHCOBU IACUBH, OINpPEICICHH MPH IIBPBOHAYAIHOTO MM IMPHU3HABAHE 10
CrpaBe/IMBa CTOMHOCT B Tevanbara wiu 3arybara. OUHAHCOBHTE MACHBU CE KIACH(PHUUIUPAT KATO IbPIKAHU 32
THPTyBaHe, aKO ca HAIMPaBeHH C IeJ 00paTHO M3KyIyBaHe B Onm3Kko Obxenie. [leqandure uiu 3aryOouTte OT MacHBH,
Ibp)KaHU 3a THPryBaHE, c¢ MPH3HABAT B OTYETa 3a Ieyandara WiM 3arybara ¥ Ipyrus BCEOOXBaTeH OXO/I.
OUHAHCOBUTE MACHBH, OMPECICHH NPU MbPBOHAYAIHOTO UM IMPH3HABAHE 10 CIPABEJINBA CTOWHOCT B IevaibaTa
WK 3ary0aTa, ce OmnpeelsT Ha ITbPBOHAYATIHATA JaTa HA MPH3HABAHE W CAMO aKO Ca HM3IBJIHCHU KPUTCPHHUTE B
MC®O 9. [pyXxecTBOTO HE € ONpeAcTHyio (PUHAHCOBM IMACHBH KAaTO OTYMTAH IO CIPAaBEIJIMBA CTOWHOCT B
nevanbaTa Wiy 3aryoarta.

Dunancosu nacusu, OYeHA6AaHU no amopmusupana cmotuinocm

Benukn huHaHCOBM mMacuBy, ¢ KOUTO Jpy’KeCTBOTO oreprpa ca KIaCUPHUINPAHU B Ta3H KaTETOPHSI.

[omyuennTe 3aeMu ca BpEMEHHO IIPHUBJICUEHH CPEACTBA IO THPTOBCKU 3aeMu. OCHOBHUTE (PMHAHCOBH IACHBU
Ha JIpy>KeCTBOTO BKIIFOYBAT JINXBOHOCHH 3a€MH U MPUBJICUCHH CPEICTBA, HYXKHH 32 OCHTYpsIBaHE (pUHAHCHpAHE Ha
neriHoctTa Ha JlpyxectBoTo. DHMHAHCOBUTE MAaCUBH CE€ OLIEHSBAT IMOCJIEABAIIO 10 AMOPTU3UPAHA CTOMHOCT, KaTo Ce
U3M0J3Ba METOIBT Ha c¢(eKTHBHATA JTUXBa. AMOPTHU3MpAaHATA CTOMHOCT C€ W3YMCISIBA, KATO CE B3EME MPEIBHUI
BCSAKa OTCTBIKA WJIM TPEMUS MpPU NPUAOOMBAHETO, CHIIO TAKCH WIIM Pa3XOad, KOUTO ca Hepas3ieiaHa 4YacT OT
e(eKTHBHHS JTMXBEH MPOICHT. Pa3zxoanuTte (M3YUCICHH Ype3 M3MOJI3BAHETO Ha METOJAa Ha e(peKTUBHATA JIMXBA) CE
BKIIIOYBAa KaTO (DMHAHCOBU pa3XxoJy B OTYETa 3a Ieyandara WM 3arybata W JAPYyrd BCEOOXBATCH J0OXOJ Ha pej
,»OUHAHCOBHU pa3xoau’.

3a (uHAHCOBUTE MACHUBH, KOUTO CE€ OTYHUTAT IO aMOPTHU3WpaHA CTOMHOCT, Medandara wiu 3arybarta ce
Mpu3HaBa B revyanbaTa WM 3arydara 3a nepuoja, Korato (UHAHCOBUAT aKTUB WM (PMHAHCOBUSAT MACUB CE OTIHCBA
WM 00e31eHsIBa U Ype3 Ipolieca Ha aMOPTH3HPAHE.

T’pr‘OBCKI/ITe 3a0bJDKCHUA CC IIPU3HABAT ITbPBOHAYAIIHO IO HOMHWHAJIHA CTOMHOCT M BITOCJICJICTBHE CE
OIICHABAT 110 aMOpTHU3HpPaHa CTOﬁHOCT, HaMaJICHa C ITalaHusd 110 YPEXKIAaHE Ha 3a1bJKCHUECTO.

Omnuceane

I[py)KGCTBOTO OTIIMCBa (bI/IHaHCOB nacuB CaMO KOrato ypeau (I/ISITI).HHI/I) 3aAbJLKCHUCTO, U3TCUC CPOKBT Ha
3aAbJLKCHUETO HWJIW KPEAUTOPBHT CC OTKAXKEC OT IIpaBaTa CH. Paznukara MCKAY OajmaHcoBaTa CTOMHOCT Ha
(1)I/IHaHCOBI/IH nacusB, YpeACH WM NPEXBBPJICH HA Apyra CTpaHa, U 3alJIaTCHOTO 3a YPCKAAaHCTO, BKIIFOYUTCIIHO IMapu
U NPEXBBPJIAHEC HAa HCIIApUYHU aKTUBU, CC IPHU3HABa B mnevanou u 3ary61/1 3a nepuoja.

Komnencupane na punancoeu uncmpymenmu

DduHAHCOBUTE aKTUBH U q)HHaHCOBI/ITC TIMaCuBH CEC KOMIICHCHUpPAT, @ HECTHATA CyMa C€ OTYMTa B OTYCTA 3a
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q)HHaHCOBOTO CbCTOSAHHUEC, aKO HMa HeﬁCTBaHIO 3aKOHHO IIpaBO Ja CC KOMIICHCUpAT MNPHU3HATUTC CYMU U
I[py)KGCTBOTO HMa HaMCpCHHUEC Ja CC yp€au Ha HCTHA OCHOBA, Aa CC€ pPCAIU3UPAT aAKTUBUTC U YPCKIAAT IMACUBUTC
CAHOBPEMCHHO.

3.3. Cobcmeen kanuman

Kammuranst Ha [py’XecTBOTO € MpeACTaBeH 0 HOMUHAIHATA CTOWHOCT Ha 3aIIHCAHUTE ISUTOBH BHOCKH.

OcHoBHUAT KaruTad Ha JlpyxkecTBoTO ce cheTon oT 5 000 1B, chetosmr ce oT S00 paBHM fsi1a, BCEKH OT
KOUTO ¢ HOMHUHAJIHA cTOMHOCT OT 10 jeBa. EnHomm4eH coOOCTBEHHK Ha KaluTala Ha IPYKECTBOTO € ,,ACTPOHEP KK
Comnap benrapus” EOOJl, EMK201795808.

3.4. Hmomu, mawunu, cvopvicenus u 06opyosamne
3.4.1. Ilpuznasane u oyenka

ITvpeonauanno npusnasane

HmoTHTe, MallIMHUTE, CHOPBKECHUSITA 1 000PY/IBAHETO CE OLICHSBAT I10 IIEHA Ha MPUI00UBaHe, HAMaJeHa C
HATpyMaHH aMopTu3alMu M 3aryom oT oOesrnenka. lleHara Ha npumoOMBaHe BKIIIOYBA MOKyMHATa IICHA,
BKJIFOYMTEIIHO MHTa W HEBH3CTAHOBHMH JaHBLU BbPXY IOKYIKaTa, KAaKTO M BCHYKU APYTH Pa3XOIH, IPSKO
OTHACSIIIU Ce J0 MPUBEXKIAHE HA aKTHUBA JI0 MECTOIOIOKEHHUE U ChCTOSTHIE HEOOXOIUMH 32 HEroBaTa eKCILIOATaIUs
M0 HAaYMHA MPEABHICH OT PBHKOBOACTBOTO. lleHaTa Ha mpuOOWBaHE BKIIIOYBA OIIE KAMUTAIU3UPAHU Pa3XOIU 3a
JINXBH.

CroifHOCTTa HAa aKTUBUTE MPUIOOUTH IO CTOIAHCKU HAYWH BKJIFOUBA HATIPABCHHUTE PA3XOJU 3a MaTCPHAJIH,
JIUPEKTHO BIIOXKCH TPYJ M ChOTBETHATA MPONOPIIMOHANHA YaCT OT HEMPEKUTE MPOU3BOICTBEHH PA3XOIH; Pa3XOJIUTE
NPSKO OTHACAIIM CE JO NPUBSKIAHEC HA aKTHUBA JO MECTOIMOJIOKCHHE M CHCTOSHHE HEOOXOIMMH 3a HEroBaTa
eKCIIoaTalys ¥ KamUTAIM3UpaHH pa3XoAd 3a JIMXBH. 3akyneH codryep, 0e3 KOWTO € HEeBb3MOMKHO
(OYHKIIMOHHPAHETO Ha 3aKyINeHO 000pyaBaHe, ce KalnTaIn3upa KaTo 4acT OT TOBa 000pyaBaHE.

Koraro B MMOTHTE, MAIIMHUTE, CHOPHKEHUSITA U 00OPYIBAHETO C€ ChIbPKAT KOMIOHEHTH C Pa3iudHa
MPOIBDKUTEIHOCT Ha MOJIE3CH )KUBOT, TE C€ OTYUTAT OTACITHO.

[Teyan6u u 3aryOu mpy OTNHCBaHE Ha UMOTH, MAITUHU, CHOPBKEHHUS M 000pyIBaHe (OMpeAessT ce KaTo
pasirKa MEXIy MOCTHIUICHUSATA U 0aJaHCOBAaTa CTOWHOCT HA aKTHBA) CE MPU3HABAT HETHO B JPYTU MPUXOIH/IPYTH
Pa3xo/u B ICYaNOH U 3aryou.

Ilocneosawu pazxoou

[MocnenBamu pa3xoan ce KamUTaJIH3HpaT caMO KOTaToO € BEPOSTHO Y€ OB MKOHOMHYECKH TOI3H OT
Te3W pa3xonu me ObaaT moxydeHu ot JpyxectBoTo. Tekymu peMOHTH M MONAPHKKA ce MPU3HABAT KaTO Paszxoj
TIPY BH3HUKBAHETO UM.

Memoou na amopmu3sauus u noyie3eH Hcueon

Jpy>kecTBOTO M3MOJI3Ba JIMHEEH METOJ Ha aMOpTH3alusi Ha OBJITOTpAliHUTE MaTepHUaJHU AaKTHUBH.
AMOpPTH3MPAHETO HAa aKTHBHUTE 3alI0YBa, KOTaTO TE Ca HA PA3IOJIOKEHHE 3a ynoTpeda. [10Je3HHUAT KUBOT MO TPYIH
AKTUBH € OIpPEICIICH B CHOTBETCTBHE C (PM3MYCCKOTO W3HOCBAHE, Creludukara Ha 00OpYyIBaHETO, OBICIIUTE
HAMEPCHHUS 3a yroTpeda U ¢ MPEANoIaracMoTO MOPATHO OCTapsIBaHE.

OmnpeneneHusAT CPOK HAa TOTHOCT (Ha €KCIDIoaTalys) Ha ABITOTPAHNTE aKTHBU CE TPErjexaa B Kpas Ha
BCAKAa TOAWHA W TIPH YCTAaHOBSBAaHE HAa 3HAYWTEIIHW OTKIOHEHHS CIPSIMO OBICUINTE OYaKBAaHUS 3a CPOKa Ha
W3I0JI3BaHETO HAa aKTUBUTE, CHIIUAT CE KOPHUTHPA.

Obe3yenka Ha UMOmMuU, MAWIURU, CLOPBIHCEHUA U 0OOpYOsane
BanancoBute CTOMHOCTH HA UMOTHTE, MAIIMHUTE W OOOPYABAHETO MOJJICKAT Ha IMperie] 3a 00e3lCHKa,

KoraTro ca HaJInle CHOUTHUS WU MIPOMCHHU B OGCTOHTGHCTBaTa, KOHMTO IIOKa3BarT, 4€ TC Ouxa MOTIu Ja C€ oTiinyaBar
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TpaliHO OT BH3CTAHOBMMATA UM CTOMHOCT. AKO Ca HajWIle TAaKUBA WHIMKATOPH, Ye MPUOIM3HUTEIHO OMpe/elieHaTa
BBH3CTAHOBMMA CTOWHOCT € IMO-HHCKa OT TsAXHATa OajaHCoBa CTOMHOCT, TO MOCIeJHATa Ce W3MHUCBA JI0
BH3CTAHOBHMATA CTOMHOCT Ha aKTUBUTE. Bbh3cTaHOBUMATA CTOMHOCT HA JBJITOTPAWHHTE MATEPUATHH aKTHBH € I10-
BUCOKaTa OT JIBETE: CIPaBe/INBa CTOMHOCT 0€3 pa3Xxo/iu 3a MpoJax0a MK CTOMHOCT MpH ynoTpeda.

3a onpenensHeTO Ha CTOMHOCTTA IpH yroTpeda Ha aKTUBUTE OBICIINTE MAPHYHU HOTOLIHN C€ AUCKOHTHPAT
JI0 TAXHATa HACTOSINA CTOWHOCT KAaTO Ce IpHiIara IUCKOHTOBA HOPMa IMPEId HaHBIH, KOATO OTpPa3sgBa TEKYIIUTE
Ma3apHU YCJIOBHUS M OIIGHKH Ha BpeMeBaTa CTOMHOCT Ha MapUTe M PUCKOBETE, CIICIH(DUIHN 32 CHOTBETHUS aKTHB.
3ary6ure oT 00e3IeHKa Ce OTUYUTAT B OTYETA 32 BCEOOXBATHUS TOXO/I.

3.5.IIpuxoou
3.5.1. IIpuxoou om 002060pu ¢ K1uenmu

Oouwiu nonosucenus

[Ipuxoaure OT DOTOBOPH C KJIMEHTH C¢ NPU3HABAT, KOTaTo KOHTPOJIBT BbPXY CTOKUTE WJIH YCIYTHTE CE
NPEXBbPJI HA KJIMEHTAa B pa3Mep, KOWTO OTpa3siBa BB3HAIPAXKICHHETO, Ha KOeTo JIPY)KECTBOTO OYaKBa Ja MMa
MPaBO B 3aMsIHA HA TE3U CTOKH WIJIH yCIYTH.

JIpy’>KeCTBOTO MpH3HABAa MNPUXOIM, KOraTo (WM KaTo) YyAOBICTBOPH 3aIb/UKCHHETO 3a H3IIBIHECHHUE,
CBIJIACHO YCIJIOBHATA HA JIOTOBOPA, KATO MPEXBBPIIM OOCIIaHaTa CTOKA WM yCIyra Ha KiueHra. JajaeH akTuB (cToka
WK YCIIyTa) € MPEeXBBPJICH, KOraTto (WM KaTo) KIUCHTHT MOJIyYd KOHTPOJ BBPXY TO3U aKTHB.

JloroBopute ¢ KJIMEHTH 00MYaiHO BKIFOYBAT CTHO SMHCTBCHO 3aIb/DKCHHE 32 U3ITBIHCHUC.

Karo 1m0 J[pyecTBOTO € JOCTUTHAJIO A0 3aKIIOYCHHE, Y€ TO € MPHUHIMUIAI B JOTOBOPCHOCTUTE CH 3a
NPUXOJH, ThiA KaTO OOMKHOBEHO JIpy’KECTBOTO KOHTPOJIHMPA CTOKUTE WM YCIyTHUTE MPEAU Aa 'Y MPEXBBPIH KbM
KJIHCHTA.

Ouenssane

Ilpu ompenensiHe Ha IeHaTa Ha craenkara JIpy:KeCTBOTO B3eMa NPEABHI YCIOBHATAa Ha IOrOBOpa M
00MYaiHUTE CH ThPTOBCKH IMPAKTHKH.

Ilenara Ha cuenkaTa € pa3MepbhT Ha Bb3HATPAKICHUETO, HA KOWTO J[py:KECTBOTO OYaKBa Jla MMa IpPaBO B
3aMsiHA Ha MPEXBBPIISHETO HA KIIMEHTA HA OOCHIAHUTE CTOKH WM YCIYTH, C U3KIIOYCHUEC HA CyMUTE, ChbOpaHU OT
UMETO Ha TPETH CTpaHu (HAIpUMEp JaHBK BBPXY nobOaBeHara croiHOCT). OOCIIAHOTO B JOTOBOpA C KIIMCHTA
BB3HATPAKICHUE MOXKE J1a BKIIFOUBA (DUKCUPAHU CYMH, IPOMCHJIMBY CYMH, WJIH U IBETE.

Koraro (unu kato) ObAe yIOBICTBOPCHO 3aJBIDKCHHC 3a HU3MBIHCHHE, J[PyXKECTBOTO NpU3HABA KATO
NPHUXOJ, CTOMHOCTTA Ha II€HATa Ha CHaenKara (KOETO M3KII0YBA MPUOIU3UTEIHH OICHKH Ha IPOMEHIMBOTO
BB3HATPAKICHUE, ChIBPIKAIIO OTPAHUICHHS ), KOSITO € OTHECCHA KbM TOBA 33 IbJDKCHHUE 32 U3IThJIHCHHE.

JIpy’KeCTBOTO pasrieKaa Aajld B TOrOBOPA ChIECTBYBAT APYTH OOCIIAHKS, KOUTO Ca OTACITHH 3aIbJDKCHIUS
3a U3ITBbJIHCHKE, 3a KOUTO TPsIOBa 1a ObIe pasnpeeiicHa 9acT OT [eHaTa Ha CAeJIKaTa.

IIpu ompepessiHe Ha [[CHATA HA CAC/IKATa CE B3eMa MPEABH BIMSHUCTO HAa MPOMEHIINBO Bb3HATPAKICHHE,
HAJIMYHACTO HA 3HAYUTEITHA KOMIOHEHTH Ha (PMHAHCHPAHETO, HEAPUYHOTO BH3HATPAKICHUC U Bh3HATPAKICHUETO,
JIBJDKMMU Ha KIIMEHTA (aKO UMa TaKWBa).

1100x00 3a npusnasane na OCHO6HU 6U006€E NPUXOOU NO O02080PU C KNUEHMU

Ilpooasicba na enexmpuyecka enepeust

OcHoBHaTa JieiHOCT Ha J[py»KEeCTBOTO € CBbp3aHa C MPOM3BOJCTBO M MPO/AXK0a Ha ENEKTPHUYECKa SHEPTHS.
JIpy>XecTBOTO MpojaBa MpoM3Be/IeHATa EIEKTPUUECKaTa SHEPrHsl IPU IbPXKaBHO PETyJIMPaHU LIEHH Ha U3KYITyBaHe.

IMpuxomure oT mpoxaxbaTa Ha eIEKTpUYECKA HEprus ce NPHU3HABaT, C TEYCHHE Ha BPEMETO, ThU KaTo
JOCTaBKUTE ca MOpEe/Hiia OT OTACTIHA CTOKA, KOETO MPeCTaBIsiBa OOeIaHKe 32 JOCTaBKa Ha SEKTPUIECKa CHEPIH,
KOSITO MO CHILECTBO € €[HAKBA  UMa eHOPOJICH MOJICI Ha MPEXBBPJISIHE KbM KJIMEHTA.

B kpas Ha Bceku TakcyBaml mepuoi JpyKecTBOTO M3MepBa CBOsI HANMPEIbK KbM IBIHO ypeXKIaHE Ha
3aIBJDKCHUCTO 32 HU3IBJIHCHHUE, YAOBJICTBOPEHO C TEUCHHWE HAa BpeMero. V3MepBaHETO ce H3BBHpPIIBA upe3

MOTBBPIKJAaBaHC HA Fpa(l)I/IIlI/ITe 3a TbpIrOBUA. T.e. M3BBPIIBA CC OLUCHKA HAa JOCTABCHUTC KOJINMYCCTBA CHEPrus, 3a
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KOHUTO ﬂpy)KCCTBOTO MpUu3HaBa OpUXoan OT JOCTABKAa HA CJICKTPUUCCKA CHEPIUsl.

Ilpuxoou om ycnyeu

[Ipuxoaure OT mNpeAocTaBsHE HA YCIYTrd C€ MPU3HABAT B CYETOBOAHMS MEPUOJ, Npe3 KOWTO ca
NPEJOCTaBeHN yCIyTHTe. JIpy»KecTBOTO MpexXBBPsA KOHTPOJIA BBPXY YCIYTHTE C TEUCHHE HAa BPEMETO W
CJIEZIOBATEITHO yIOBICTBOPSIBA 3aIBJKCHNETO 32 M3ITBIHEHHE U TIPU3HABA MPUXOIHU C TeUECHHE Ha BPEMETO. AKO KbM
Kpasi Ha OTYETHHS MIEPHOJ yCIIyraTa 1o JOTOBOPA HE € W3IS0 W3BBPIICHA MPUXOIUTE CE MPU3HABAT Bh3 OCHOBA Ha
JIeHCTBUTENTHATA yCIyTra, MPEeJoCTaBeHa M0 Kpas Ha OTYSTHHS MEPHOJ, KaTo IPOIOPLHHOHATHA YacT OT OOIIHNTE
YCIIyTH, KOUTO TPsiOBa Ja ObOaT MPEeJOCTaBeHH, Thif KaTO KIMEHTHT MOIydaBa U MOTpeOsBa MOI3UTE EAHOBPEMEHHO.
ToBa ce ompenens Bb3 OCHOBA Ha JCHCTBUTEIHO BIOXKCHO BPEME 3a M3BBpILICHA paboTa, CIPsIMO OOIIOTO OYaKBaHO
BpeME 3a U3BbpIIBaHe Ha yciyrara. lIpe3 oTueTHus nepuoj Jpy>KeCTBOTO He € pealu3upaio NPUXOJd OT
MpeI0CTaBsIHE Ha YCIYTH.

Tpuxoou om npodasicoOu Ha KpamKomMpaHu aKMusU

IMpuxoaute OT MpoAaxOW Ha KPaTKOTPaWHW aKTHBH M MAaTEPHalM Ce MPH3HABAT B MOMEHTa, B KOWTO ¢
TPEXBBPIICH KOHTPOJIA BBPXY MPOJaBAaHUTE aKTHBH. JIoCcTaBKaTa Bb3HHUKBA, KOTATO AKTHBHUTE Ca OWJIM M3MPATCHH Ha
KIIMCHTA, PUCKOBETE OT TOTCHIMAIHHU 3aryOd ca TPEXBBPJICHH Ha KyllyBada W WIH TOW € INpHE] aKTHBHUTE B
CBOTBETCTBHE C JOTOBOPA 3a MPOIax0a.

Canoa no 0ozoeopu
Twpzoecku e3emanusn

B3emaneTo mpencraBisBa mpaBoTo Ha JIpy>KECTBOTO Jia MOJIyYH BB3HATPAXKICHUEC B ONPEHACICH pa3Mmep,
KOETO ¢ 0e3yCIIOBHO (T.€., MPEeIU IIAIAHETO HA Bh3HATPAXKJICHUETO JIa CTAHE JBJDKUMO € HEOOXOIMMO €IUHCTBEHO
Jla U3TeYe ONpEACNCH MEepHOJ OT BpeMe). Mo, BHXKTE CUCTOBOJIHHUTE IIOJIUTUKU 332 (PUHAHCOBHUTE AKTHBH,
nznoxxenu B [Ipunoxxenue 3.2.1. DUHAHCOBU aKTHBH

3.5.2. Ilpuxoou om gpunancupane

[IspBOHAYANHO (PUHAHCHpAHUATA C€ OTYMTAT KAaTO MPHUXOIU 3a ObJeIm neproau (GuHaHCHpaHe), KOTaTo
MMa 3HAYUTENIHA CUTYPHOCT, ue J[pyKecTBOTO Iie Moyydr (GUHAHCHPAHETO U Ile U3IIBJIHH YCIOBHUSTA, [IPU KOUTO TO
¢ ormycHato. PuHAHCHpaHe, UENAo na o0e3niet [pyKecTBOTO 3a TEKYIIO BB3HHKHAIHM Pa3XOIU Ce MPHU3HABA
KaTo MpPUXOJ B CHIIUS TMEPHOMA, B KOWTO ca BB3HUKHAIM pa3xomute. DWHAHCHpaHe, IEJSII0 Ja KOMICHCHpA
JpyXecTBOTO 3a HANPaBEHH Pa3XOJH MO MPUIOOMBAHE HA AKTUBH, CC MPH3HABA KATO NPUXOJA OT (hPUHAHCHUpPAHE
MPOTNOPIMOHATHO HAa HAYUCIICHATA 32 IIEPHOa aMOPTH3ALUs Ha AKTUBUTE, IPUIOOUTH C TIOTYYCHOTO (PMHAHCHPAHE.

Be3Bb3Me3nHu cpeicTBa, CBBP3aHU C IPUXOMAU, HMOHSAKOTA C€ MPEACTaBAT KAaTO MPHUXOJI B OTYETa 3a
BCEOOXBAaTHHUS JOXOJ WIIM TIOOTIEITHO, WM TOJX OO0mmo 3ariaBue karo Hampumep "Jpyrm npuxomu"; KaTo
aNTepHATHBA TE CE MPUCMAAAT IPHU OTUYUTAHE HA CBBP3aHHs PA3XOI.

3.6. Qunancoseu npuxoou u pazxoou

DHUHAHCOBUTE MPUXOIU BKIIIOYBAT MPUXOAU OT JTUXBU. [IpUX0/ OT JIMXBU ce MPHU3HABA B Me4a0H U 3aryou
B MOMCHTA Ha HAYHCJSIBAHETO MY MO MeToja Ha epekTuBHATa nrxBa. DUHAHCOBUTE Pa3XxOAM BKIIOYBAT Pa3XOH 3a
JIMXBU TI0 3aCMH.

[Ipuxomute U pa3xoauTe OT BAIYTHU KYPCOBH Pa3iHMKH CE MPEACTaBAT Ha HETHA 0a3a B 3aBHCUMOCT OT
TOBA JIAJTU IBUKCHUSATA B Uy XKICCTPAHHA BATyTa BOJAT 10 HETHA Meyanba Wik HEeTHA 3aryoa.

3.7. lanvuyu
Tekyw; oanvk 6bpxy 0oxooume

TeKyH.[I/ITe JaHbYHU AKTHBH U IMACUBU 3a TCKYIUA U IMPEAXOHU IEPUOIN CEC IPU3HABAT IO CyMaTa, KOATO
C€ O4akKBa aa 6’[)[[6 BB3CTAaHOBCHA OT WJIH IVIaTCHA HAa JAHBYHHUTC BJIACTH. HpI/I HU3YUCJICHUEC HAa TCKYINUTE JaHbIU CC
npujarat JaHb4HUTC CTAaBKW U 3aKOHHU, KOUTO Ca B CWJIa WJIK Ca B 3HAYUTCJ/IHA CTCIICH NPUCTU KbM OTUETHATA JaTa.
P’[)KOBOL[CTBOTO aHaJIU3upa OTACIHUTE NO3MIHNHU B laHbYHATa JCKJIapalus, 3a KOUTO ONPUTIOKUMUTE JaHbYHU
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pa3nopez(61/1 Ca MpeaAMET Ha ThJKYBAaHC U IpHU3HAaBa MPOBU3UU, KOTAaTO TOBA € YMECTHO.
TCKyHII/ITC JaHbl CC€ MpU3HABAT AUPCKTHO B COOCTBEHHMS KaIluTajl (a HE B OTYETA 3a BCEOOXBATHHS
ZlOXOI[), KOoratro JaHbKbT C€ OTHacCs 40 CTaTUH, KOUTO Ca (37001 MpU3HATU JUPCKTHO B COOCTBEHUS KaUTal.

Omcpouenu oanvyu vpxy 00xooume

OTcpoueHHTE NaHBIHU ce IPU3HABAT MO OAJAHCOBHS METOJ 32 BCHUKH BPEMEHHH PA3iINKH KbM OTYETHATa
JlaTa, KOUTO B3HUKBAT MEX/IY JaHbYHATA OCHOBA Ha AKTUBUTE M IIACHBUTE U TEXHHUTE OATaHCOBH CTOHHOCTH.

OTcpoueHH JaHBYHHU IIACHBH CE MIPU3HABAT 32 BCHYKH 00J1araeMi BPEMEHHH Pa3IAKH:

®  OCBEH JI0 CTENEHTa, 10 KOSATO OTCPOUYCHUAT JAaHBUCH ITaCHB BH3HMKBA OT IIBPBOHAYAIHO MpPHU3HABAaHE Ha
aKTUB WM TIaCHB OT JaJCHa CIHEIKa, KOATO HE ¢ OM3HeC KOMOWHAIMS W HE BIHUSC HUTO BBPXY
CYETOBOJHATA Ievaba, HUTO BHPXY JaHbUHATA Mevyaida WM 3ary0a KbM MOMEHTA Ha W3BBPIIBAHC HA
clenkara; u

e 3a o0maraeMd BPEMCHHHU pAa3JIUKH, CBBP3aHHM C WHBECTUIMH B JBIICPHH JPYXKECTBA, ACOLUHPAHH
NPEeANpUATHS U y4acTUs B ChbBMECTHU NPEANPUATHUS, OCBEH IO CTEMEHTa, A0 KOSATO JpykKecTBOTO € B
CBCTOSIHHE J1a KOHTPOJIHpa BPEMETO Ha OOpaTHOTO MPOSABICHHE HAa BPEMEHHATa Pa3iiMKa M CHIIECTBYBa
BEpOSATHOCT BPEMEHHATa pa3iinKa J1a He Ce MPOSBU OOPaTHO B MPEABHANMO OBIeIIe.

AKTHBHU TI0 OTCPOYCHHM MAHBIM CE€ MPHU3HABAT 3a BCHYKHM HAMASIEMH BPEMEHHHU Pa3JINKH, MPEHECEHH
HEWM3IOI3BaHH JAHBYHU KPEIUTH U HEH3IIOJI3BAHN JaHBUHH 3aryOu, 10 CTETIEHTa, 0 KOSITO € BEPOATHO Ja € HaJIIIIe
obOmaraema mewanba, cpemry KOsATO JAa OBAaT WM3MON3BAaHM HAaMajsIEeMHTE BPEMEHHM Ppa3IMKH, IPEHECEHUTE
HEHM3IOI3BAHH JAHBYHU KPEIUTH ¥ HEU3IOA3BAHUTE JaHBUHU 3aryOu:

®  OCBEH aKO OTCPOYEHHUSAT JaHbUYCH aKTUB BH3HUKBA OT IIbPBOHAYAIHO NPU3HABAHE HA aKTHB WM MACUB OT
JaJieHa C/IeJIKa, KOATO He ¢ Ou3Hec KOMOWHANMSA W HE BIHSIC HHTO BBPXY CUYCTOBOJHATA Iedyanda, HATO
BBPXY JaHbYHATA Mevan0a wiy 3aryda KbM MOMEHTA Ha M3BBPIIBAHE HA CICIKATA; U

e 3a HaMajsieMd BPEMEHHHM pa3JIMKHU, CBbP3aHW C HHBECTULUMU B [BLIEPHU APYKECTBA, ACOLUUHPAHU
MPEINPUATHI U YIaCTHs B CHbBMECTHH HPEIANPHUATHS, OTCPOUEH TAaHBYCH aKTHB C€ IPU3HABa €IMHCTBEHO
IO CTENEHTA, 10 KOSTO MMa BEPOSITHOCT BPEMEHHATa Pa3iiuKa Jla ce MPOsIBH 00paTHO B 00603puMo Obaerie
u 1a 6pae peann3upana obnaraeMa nedanda, Cperry KoATo Jia ce OMOJI30TBOPH BpEMEHHATA PasiIfKa.

OTcpoueHnTE TaHBIU Ce U3YUCIABAT BEPXY BPEMEHHUTE PA3IMKU MEKAYy CYMHUTE Ha aKTUBUTE U IACHBHTE,
MPHU3HATH BBB (PMHAHCOBHS OTUET, M CyMHTE M3IOI3BAHY 33 JAHHUHH LIEITH.

Jpy»XecTBOTO U3BBPIIBA MpEriica Ha 0alaHCcOBaTa CTOMHOCT HA OTCPOYCHUTE JAHBUHU AKTHBU KBM BCSKA
OTYCTHA JlaTa W s HAMalsBa JI0 CTEMCHTA, IO KOSATO BEYE HE € BEPOSATHO Na ObJe pealu3upaHa JOoCTaThyHA
oOnaraeMa medvasnba, KOSTO Ja MO3BOJISBA IIEIUS WM YacT OT OTCPOYCHHS JaHBYCH aKTUB Ja ObJie Bh3CTAaHOBCH.
Henpusnatute OTCpodYeHM JaHBUHM AKTUBH C€ MpepasriiekgaT KbM BCSKa OTYETHA Jara U C€ MpHU3HaBaT J0
CTEIMEHTa, IO KOSITO € CTAaHAJ0 BEPOSATHO Ja Obae peanm3upana Obleiia obiaraeMma medanda, KOSITO Ja MO3BOJIH
OTCPOYCHHUS TaHBUYCH aKTUB J1a ObJe BH3CTAHOBEH.

OTcpoueHHTe JaHBPYHU aKTHBU W MACHBH CE OIEHSIBAT IO JAHBYHUTE CTaBKH, KOUTO C€ OYakBa 1a OBIAT B
CHJIa 3a TEpHOfa, B KOHTO aKTUBBT CE pealn3upa WIN MacHBBT C€ YPeIH, Bb3 OCHOBA Ha TAHBYHUTE CTABKH (M
JaHBYHM 3aKOHM), IEHCTBAIIN WIIM BIE3JH B CHJIA, B 3HAYNTEIHA CTEIICH, KbM OTYETHATA JaTa.

OTcpoueHnTe JaHBIW, CBBP3aHU CHC CTATHH, INPU3HATH HW3BBH IedandaTta Win 3arydara, ce NMpHU3HABaT
W3BBH Mevandata win 3aryoara. OTCpOYCHUTE JaHBIM Ce IPU3HABAT B 3aBUCUMOCT OT CBhP3aHAaTa C TSAX CHCIKA WM
B JIPYTHsI BCCOOXBATEH JTOXOI, HJIM JJUPEKTHO B COOCTBEHUSI KAIUATAIL.

Jpy>KecTBOTO KOMIIEHCHpA OTCPOUYEHU AAHBbYHU aKTUBU U MACHUBU CaMO TOraBa, KOraTo MMa 3aKOHOBO
MpaBo Ja MpHcMaga TeKYId JaHbUHU aKTUBU CPEUly TeKYIW JaHbYHHU MAaCUBU U OTCPOUEHUTE NAHBUHU aKTUBU U
MAaCcUBU CE€ OTHACAT 0 JAaHBUU BBPXY [0XO0JAa, HAIOKEHH OT €IMH W Chl AaHbYEH OpraH 3a €JHO U ChIIO
JAHBPYHO3aBDKEHO TIPEATIPHUATHE.

[Ipu onpenensHEeTO HAa TEKYIIUSI U OTCPOUCHUS AaHBK J[py>KECTBOTO B3eMa MpeaBua eeKkTa OT HEeCUTypHHI
JAaHBPYHM TMO3WIMU M NaNd JONBIHUTEIHW AAHBIM WIM JUXBH MOXE Ja ca TBIDKUMHU. J[pyXecTBOTO cMATa, 4e
HAYMCIICHUATA 32 JaHBYHU 3aIBJDKCHHUS Ca aIeKBATHHU 32 BCHYKH OTBOPEHH JaHBYHHU TOJUHM Ha 0a3aTa Ha OICHKATa
Ha MHOTO (aKTOpH, BKIIOYUTETHO WHTEPIPETHpaHe Ha NAaHBPYHHM 3aKOHW ¥ TMpPEIUIIeH OmuT. Tasu omeHkKa ce
OCHOBAaBa Ha MPUOJIM3UTEIHU OLICHKU U JIOMYCKAaHUS U MOXE Jia BKIIOYBA MPCIICHKH 3a Obaeim choutus. Moxe na
ce MOsIBM HOBa WH(pOpMaIKs, CIiope] KOsATo J[pyKecTBOTO [1a MPOMEHH CBOMTE MPCIICHKH 32 aJICKBATHOCTTA HA
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ChUICCTBYBAIUTEC JaHBYHU 3aAbJKCHHUA; TAKUBA IPOMCHU B JAHBYHUTC 3aAbJIKCHUS Ouxa 3acerHaiu pasxoJa 3a
JaHbIIK B IEPpUOJa KOraTo TaKOBa ONIPEACIAHE 6T>,H€ HaIpaBC€HO.

Janvk 6vpxy oooasenama cmoiinocm (/1/]C)

[Ipuxoaure, pa3xoanuTe U aKTUBHUTE ce pu3HaBaT HeTHO oT JIJIC, ¢ M3KIIloueHne Ha ciiydanTe, Korato:

e J1JIC, Bp3HUKBAII NPH MOKYIIKa Ha aKTWBH WM YCIYTH HE € BH3CTAHOBHM OT JAaHBYHHUTE BIACTH, B
korTo ciydait JIJIC ce mpu3HaBa KaTo 4acT OT IIeHaTa Ha NMPUIOOWBaHE HA aKTHBA I KaTO YacT OT ChOTBETHATA
pa3xoHa MO3UIHS, KAKTO TOBA € YMECTHO; U

e  B3eMaHUsTA U 3abJDKEHUATA, KOUTO ce oTuuTaT ¢ BriaroueH JIJIC.

Hertnata cyma na JIJIC, Bp3cTaHOBMMa OT WM ABDKMMAa Ha JaHBbYHUTE BIACTH, CE€ BKIIOYBA B CTOMHOCTTA Ha
B3EMaHUITA WU 3aIbJDKCHHUATA B OTYCTA 32 (PUHAHCOBOTO CHCTOSHHE.

3.8. Hogu cuemo6o0nu cmanoapmu u muiKyeanue

HacrosmioTo nombsiHeHHE TPeIOCTaBs pe3ioMe Ha (a) HOBH CTaHAAPTH M M3MEHEHIsI, KOUTO BJIM3AT B CHJIA 3a IIBPBU
BT 3a HEepPHOH, 3arnoyBaniy Ha Wiy cien 1 sayapu 2020 r. (T.e. roxunu, npukitousamy Ha 31 nexkemspu 2020 r.),
u (0) MpencTosIy U3UCKBAHUS, KATO CTAHIAPTH M U3MEHEHMS, KOUTO I BJIA3aT B Ciia Ha WM ciex 1 sayapu 2021
T.

(a) HoBu cTannapTu, n3aMeHenus u passcienuss kbM MC®QO, kouto ca Bje31u B cujia ot 1 suyapu 2020 r.

JpyecTBOTO mpwujara Clie[HUTE HOBH CTaHIApTH, M3MEHEeHUs W paszsicHenuss kbM MCDO, paspaboreHu u
nyOnukyBanu oT ChbBeTa 10 MEX/YHAPOJHU CUETOBOIHH CTAHIAPTU, KOUTO UMAT e(eKT BbPXY (PUHAHCOBHUS OTHET
Ha J[py>keCTBOTO M ca 3aIbJDKUTEITHHU 3a MpUJIaraHe OT FOJUIITHISI Iepuo/I, 3anouBani Ha 1 sayapu 2020 r.:

CreqHUTE CTAaHIAPTH UM ThJIKYBAaHUsI CE MPHJIAraT 3a MMbPBU BT KbM (DHHAHCOBO-OTYETHHU HEPHOJIH, 3AII0YBAIIU Ha
i caen 1 ssayapu 2020 T .

*  Omnpepeasine Ha cbiecTBeHOCT - U3MeHnenust Ha MCC 1 u MCC 8 - B ciaa ot 1 ssayapn 2020 r.

CMCC e nampasun n3menenns B MCC 1 Tlpencrassue Ha ¢unancoBu otdetd 1 MCC 8 CuetoBogHH
MOJIUTHKH, IPOMEHH B CUETOBOJHUTE OLECHKH M TPEIIKH, KOMTO M3IOJ3BAT MOCICI0BATEIHO ONpeeieHUe
3a CHIIECTBEHOCT B MeXIyHApOJHUTE CTaHAAPTH 3a (puHaHcoBO oTuutaHe n KoHuenTtyanHata pamka 3a
(hMHAHCOBO OTYMTAHE M M3SICHABAT Kora MH(GOpPMALHMATA € CHUIECTBEHA W BKJIIOYBA HSAKOHW OT HACOKUTE B
MCC 1 oTHOCHO HechIlecTBeHa HHPopManus. [1o-crieraniHo n3MEHEHHUTA U3SICHSIBAT:

*  de mpenparkaTa KbM HesicHa MHPOPMAIKs aipechpa CUTyaluH, IPU KOUTO e(eKThT € M0A00eH Ha
MPOIYCKAHETO WU TOTPEIIHOTO TIPEJACTaBIHE Ha Ta3u MHPOpPMALUS U Ye MPEANPUITHETO
OIICHSBA CHIIECTBCHOCTTA B KOHTEKCTA HA (PMHAHCOBUTE OTYETH KATO LSO, U

* 3HAa4YCHWETO Ha ,IBPBOCTCTICHHUTE MOTpeOWTENM Ha (PHUHAHCOBH OTYETH C  0OIIO
npeJHa3HaYCHUE “, KbM KOUTO Te3W (PMHAHCOBU OTYCTH Ca HACOYCHH, KATO TH OMpPEICNsi KaTo
,»CBIICCTBYBAIU ¥ MOTCHIIUAIHN HHBECTUTOPH, 3a€MOJIATEIIH U APYTH KPSIUTOPHU ‘, KOUTO TpsiOBa
Jla pa3unTaT Ha (PMHAHCOBUTE OTYETH C OOIIO MpeAHa3HAYCHHE 3a TOoJsIMa 4acT OT (pMHAHCOBaTa
uH(opMaLus, OT KOSATO T€ Ce HYKIAsAT.

e  Omnpenesenne 3a 6usHec - U3smenennss Ha MC®O 3 - B cuita ot 1 simyapu 2020 r.

W3menenara neuHUINS 32 OM3HEC M3UCKBAa NPHUIOOMBAHETO /1a BKIFOYBA BIIOKEHU PECYpPCH M CHIIECTBEH
mporec, KOWTO 3aeTHO 3HAYMTENHO Ja JIOTPHHACAT 32 CIIOCOOHOCTTa 3a Ch3JaBaHE HA pE3YNTaTH.
JeduHnmusara Ha TepMHHA ,,pe3yNTaTH c€ M3MEHA, 3a Ja C€ CHhCPENOTOYH BBPXY CTOKHM M YCIYTH,
MpPEeNOCTaBsIHU Ha KJIMEHTH, TeHEepUpalld HHBECTHULHMOHEH JOXOI M JAPYTU MAOXOIOW, M H3KJII0YBa
BB3BpBIIaEMOCTTa O] (hopMaTa HA MO-HUCKU Pa3XOAW M JAPYTM MKOHOMHYCCKH TOJ3H. M3MEeHeHUsTa
BEPOSATHO IIIE TOBEIAT IO IOBEYE MPUIOOMBAHNUS, KOUTO CE OTUYUTAT KATO NPUIAOOMBAHUS HA aKTHUBH.

e Pedopma Ha pedepenTHHuTe NTUXBeHU npoueHTu - U3menenust Ha MC®O 7, MCDO 9 u MCC 39 - B
cuiaa ot 1 simyapu 2020 r.
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MN3menenwnsta, HanpaBeHH B MCDO 7 ®dunancoBu uHCTpyMeHTH: OmoBectsiBane, MCDPO 9 dunaHcOBU
nactpymMeHTH 1 MCC 39 ®unancoBU MHCTpYMeHTH: [Ipu3HaBaHe W M3MEpBaHE, OCUTYPSABAT OINpeaeIcHI
obnexdeHus BbB Bpb3Ka ¢ pehopmara Ha peepeHTHUTE JTUXBEHH MPoreHTH. OOIeKUeHUATa Ce OTHACST 110
OTYHUTAHETO HA XEKMPAHETO M BOJST [0 TOBA, Y€ MOIU(HUKAIMUTE, KOUTO CE M3MCKBAT KATO IMPSKO
criepcTBue OT pedopmara Ha pedepeHTHUTE JUXBEHHU MPOLCHTH M Ca M3BBPIICHH HA UKOHOMHYECKH
CKBHBAJICHTHAa 0a3a Ja HE BOIAT O MPCYyCTAHOBSBAHC HAa CYCTOBOJHOTO OTYMTAHE HA XCIKHPAHETO.
Brrnpeku ToBa, Besika Hee(EKTUBHOCT HAa XE/DKMPAHETO TPsiOBA Ja MPOIBIDKH Jla CE OTYHMTA B OTYCTA 3a
noxomure. Kato ce uma mpenBuj BCCOOXBATHUS XapaKTep HA XEDKUPAHETO, BKIIOYBAIIO JOTOBOPH,
6azupanu Ha IBOR, obniekueHmsTA e 3acErHAT IPEANPHUITHS BBB BCHYKH OTPACIIH.

e H3MeHeHHns B KOHLENTYAJTHATA PaMKa 3a ()MHAHCOBO OTYUTAHeE - B cij1a oT 1 sayapn 2020 r.

CMCC mnybnukyBa npepaboTeHa KOHIICTITyallHA paMKa, KOsATo Ime ObJe W3MOoJ3BaHa 3a pellIeHHs 3a
OTIpeJIeIIsTHE Ha CTaHIApTH ¢ He3abaBeH epexT. OCHOBHUTE MPOMEHH BKIJIIOYBAT:

* yBeJIMYaBaHE Ha 3HAYMMOCTTA HA PHKOBOJCTBOTO B LIeJITa HAa (PUHAHCOBOTO OTYHUTAHE

* Bb3CTAHOBSIBAHE Ha IPEIIA3JIMBOCTTa KATO KOMIIOHEHT HA HEYyTPAJIHOCTTa

* OmnpesesieHHE 3a OTYMTALO Ce NPEeNNpHUsITHE, KOETO MOXE Aa ObJe FOPUIMYECKO JIMLE MM 4acT OT
HpeAnpUsTHE

* IpepasIiieKAaHe Ha ONpEe/IesICHUTa 32 aKTHB U I1aCHB

* IpeMaxBaHe Ha Ipara 3a BEpOsITHO NIPU3HaBaHe U 100aBsiHE Ha HACOKH 3a OTIIHCBaHE

* To0aBsIHE HAa HACOKHW 3a Pa3lIMdHa OCHOBA HA W3MEpPBAHE, U

* TIOCOYBaHe, 4e medandaTa WM 3ary0ara € OCHOBHUST IOKa3aTell 3a M3MEpBaHEe Ha pe3yiraTa M 4e II0
MIPUHIIAIT IPUXOANTE W PA3XOJIUTE B IPYTHsS BceoOXBaTeH JOXOJ TpsiOBa na ObIaT mpepadoTeHH, KOTATo
TOBA MTOBHIIABA YMECTHOCTTA WIIM JOCTOBEPHOTO MPEICTaBsIHE HA (PHMHAHCOBUTE OTUETH.

Hsma na ce mpaBsT mpoMeHH B HUTO €IWH OT HACTOSIIIUTE CICTOBOIHM CTaHAApTH. [Ipennpusatusra, KOUTO
pasunrtar Ha PamkaTa mpu ompezensHe Ha CBOWTE CYETOBOJHM IIONHTHKHU 33 TPAH3AKIUH, CHOUTHS WU
YCIIOBUSI, KOMTO HE ca pasriie[]aHd 10 Jpyr Ha4MH CBIJACHO CUCTOBOAHUTE CTAHIApPTH, Iie TpsOBa na
npwioxar peBusupanata Pamka or 1 suyapu 2020 r. Te3u cyOextu e TpsiOBa 1a NpELEHAT Aajiu
CYETOBOJHUTE UM HOJIMTHKH BCE OLIE Ca MOJXO/SIIH ChITIACHO PEBU3MPaHATa PaMKa.

e  OTcTBIKH O HAeM B KOHTeKcTa HA Covid-19 - U3menenns Ha MC®O 16 - B cuia ot 1 roam 2020 r.

B pesynrat Ha nangemusta COVID-19 Ha JM3uHrONONyYaTeIuTe ca MPEeIOCTaBEHH OTCTBHIIKU 10 HaeM.
TakuBa OTCTBIIKM MOTAT Jla NMpHeMaT Hail-pa3in4Hd (OpMH, BKIIOYHTEITHO CHHpaHEe Ha IUIANIAHUATA 32
oTIpeJIeNieH TIEPUOI U OTCPOUBaHE Ha JIM3UHTOBH Tutanianvs. [Ipe3 maii 2020 r. CMCC HampaBu u3MeHeHHE
Ha MC®O 16 JIM3UHTOBM AOTOBOPH, KOETO MPENOCTaBs Ha JIM3UHIONONYyYaTeluTe BB3MOXKHOCT JAa
TPETUPAT ONPEACICHUTE OTCTHIKK 10 HACM, MO CHIIUS HAYMH, KAKTO OWXa HAMpaBWIH, aKo He Osxa
MoOTU(UKAIMKA Ha JU3WHra. B MHOro ciiyd4an TOBa IIE JOBEIE JO OTYUTAHE HA OTCTHIIKUTE KATO
MPOMCHJIMBHY JIM3MHIOBH IUIAIAHUS B IEPHOJIA, B KOHUTO ca MPEJOCTABCHU.

[pennpusTusTa, TpUIATalIM MPAKTHYCCKH LEIeChoOpa3HaTa MspKa, TpsOBa Ja pPasKpuAT TO3U (axT,
HE3aBUCHMO Tl € OWJ MPHWIOXKEH KbM BCHYKH WACHTU(QHUIMPAHW OTCTHIKM II0 HAaeM WM, ako He,
HHPOPMAaIUS 32 €CTECTBOTO Ha JIOTOBOPHTE, KbM KOWTO € OMiia MpIIOKEeHa, KaKTO M CyMaTa, IpHU3HaTa B
nedanbaTa WK 3arydara MPOU3THYAIIH OT OTCTHIIKHUTE 110 HAEM.

(6) CieaHnTe CTaHAAPTH M THJIKYBaHUs 0sixa M3JaJeHH, HO He 05IXa 3abJLKUTEJHH 32 TOJUIIHUTE
OTYETHH MEePUOAH, MPpUKIYBamu Ha 31 nexemBpu 2020 r.

e MC®O 17 3acTpaxoBaTeJIHA JOTOBOPH - IaTa Ha BJIM3aHe B CHJIa: MbpPBOHAa4aJaHO Ha 1 sinyapn 2021
T., HO yAbJkeH 10 1 simyapu 2023 r. ot CMCC npe3 maprt 2020 r.

e Kinacnpukanusa Ha macMBHTe KaToO TeKyIlM MM HeTekymu - W3menenust Ha MCC 1 - nata Ha
BJIM3aHe B cuia: 1 sayapu 2022 r. [eBeHTyaJIHO 0TJI0keHO 3a 1 sHyapun 2023 r.

e HMMoTu, MAaIIMHU U cbOpb:KeHHs: IlocThNJIeHUs] Mpeau NpeABHAeHATa ynoTpeda - M3MeHeHusl Ha
MCC 16 - naTa Ha Bau3aHe B cuja: 1 suyapu 2022 r.
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e [IIpenpatka kM KoHuenryannara pamka - U3menenuss Ha MC®O 3 - narta Ha Bim3aHe B cuia: 1
sinyapu 2022 r.

e OoOpemeHuTeHH 10roBopu - Pazxoau 3a usnbianenue Ha noropopa Usmenenust Ha MCC 37 - nata Ha
BJu3aHe B cujia: 1 sayapu 2022 r.

e Topumnan nogodpenuss Ha MCDO cranpaprute 2018-2020 r. - naTa Ha BaAU3aHe B cuiia: 1 siHyapu
2022 .

e [Ilpogagenn WM BHeCEHH AKTHBH MeKIYy HMHBECTHTOP M HEroBO AacONMHPAHO WJIH CHBMECTHO
npeanpustue - U3menenust B MCPO 10 n MCC 28

KoM nataTta Ha mpuemMane u ogoOpenue Ha Te3u ¢puHaHcoBu otdeTr, CMCC my0irKkyBa HIKOJIKO HOBH, HO
BCE OIl[¢ HE B CHJIA CTaHAAPTH U M3MEHEHHUS Ha ChINECTBYBAIIM CTAaHIAPTH U pa3sicHenus. HUTO eauH oT
TE3W CTaHAAPTH WM U3MCHEHUS Ha ChIICCTBYBAIUTE CTAHAPTH HE Ca MPHUETH MMO-PaHo OT JIpyKecTBOTO.

P’I)KOBO[[CTBOTO 0YaKBa BCUYKU CHOTBETHHU OOSIBICHUS Ja 6’I>L[aT IMpUETHU 3a I'bPBUA IICPUOM, 3allOYBAlll HA
Wiy CJjaca Jgarata Ha BJIM3aHC B CHJIa Ha OOSIBIICHUETO. HerI/IeTI/I npe3 HacTosAlaTa roJguHa HOBHU
CTaHdapTH, UBMCHCHUA U TBJIKYBAaHUSA HE Ca ONOBCCTCHHU, TBhH KaToO HE ce OYakKBa Ja uMaTt CbUHICCTBCHO
BJIMAHUEC BBPXY q)HHaHCOBI/ITe OTUYCTH Ha ,prH(GCTBOTO.

4. OIPEJEJSAHE HA CIIPABEIJIMBUTE CTOMHOCTH

Hskom oOT cYeTOBOAHWTE IIOJUTHKA M OIIOBECTSIBAaHHS Ha ﬂpy)KCCTBOTO M3UCKBAT OINPCIACIAHC Ha
CIIpaBCAJIMBU CTOMHOCTH 3a q)HHaHCOBI/I n 3a HC-(I)I/IH&HCOBI/I aKTUBU W IIaCUBMU. CHpaBCZ{J’II/IBI/I CTOMHOCTH ca
OIPCACIICHU 3a HECJIUTC HAa OTUYUTAHCTO U OIIOBCCTABAHCTO Ha Oa3ara Ha MCTOAUTE O-H0JTY. Korato e OpUI0KUMO, B
CHLOTBETHUTE OEJICKKHU € OIMOBECTEHA JOITBJIHUTCIIHA I/IH(I)OpMaIlI/Iﬂ 3a JOMyCKaHusATa, HallpaBCHU MPU OMPCACIIAHCTO
Ha CIIpaBCAJINBUTEC CTOMHOCTHU Ha CHCHI/I(i)I/I‘-IHI/Iﬂ aKTWUB HUJIM IIaCHUB.

5. MIPUXOIHU OT JOI'OBOPU C KJIMEHTH

[IpuxomuTe TO MOTOBOPH C KIMEHTH Ca OCHOBHO CBBP3aHH C TNPUXOAM OT INPOW3BOJACTBO M Mpojakda Ha
eJIEKTpHYECKa €HEpTHSL.
JIOTOBOPH C KJIMEHTA.

HoroBopute 3a mpoaaxba Ha eJIeKTpUYeCKa €HEepPrusi OTrOBapsAT HAa OMPEICJICHUETO 3a

Hp€3 OTYCTHUS MCPUO APYIKECTBOTO pCaiu3npa CICIHUTEC NPUXOAN OT npoaa>1<6a Ha CJICKTPHUYCCKA.

2020 r. 2019r.
Xui. 78. XU 18.
IIpuxoau oT mpomax0da Ha eJIEKTPUIECKa CHEPTHS 439 1,754
OO0 npuxoau OT NPoJakda Ha eJIeKTPHYECKA eHeprus 439 1,754

CnenBamiata Tabimuma mpeaocTaBs WH(pOpMaIUs 3a TIpwiaraHata ot J[pyKecTBOTO CYETOBOIHA IOJIUTHKA 32
NpPU3HABAHE HA NPUXOJUTE U BPEMETO HA YOBJICTBOPSBAHEC HA 3aIbJDKCHUS 332 W3MBIHCHUEC HA JOTOBOPHUTE C
ket o MC®O 15

Bupa Ha npoaykra/yciyrara

CJICKTpHUYICCKa CHEPrus

EcTtecTBO M Bpeme Ha y10BJICTBOPsIBAHE HA
3aibJI’KCHUATA 32 H3'bJHCHHUE,
BKJIIOUHTEIHO CbUIECTBEHH yCJ0BHA 32
nJamane

Knuenture momydaBaT KOHTPOJI  KOraTo
eJISKTpUYECcKaTa €HEepPrusi ce JOCTaBH, KOETO
CTaBa Clle/l PerucTpanusaTa Ha rpaduiu or
JpyXecTBOTO U KIIUEHTA.

IIpusnaBane Ha npuxoau no MC®O 15
(npuioxkuMm ot 1 auyapu 2018 r.)

ITpuxoaute OoT nmpoxpaxdara Ha eNEKTPHUYEcKa
SHEprus ce IpHU3HABAT, C TEYCHHE Ha
BPEMETO, Thil KAaTO MJOCTABKUTE Ha Tas3u
Mope/ulia OT OTHACIHH CTOKH IPE/CTaBiIsiBa
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(DaKTypI/ITe ca IJaTUMHA OOMKHOBEHO B CpOK 06CHIaHI/Ie 3a [JO0CTaBKa Ha CJICKTpUYCCKa

ot 30 JIHHU. CHCPTUs, KOATO IIO CBLICCTBO € CJAHAKBA U
nMma €JHOPOJCH MOJCI Ha MNPEXBBPJIAHE KbM
KJIIMCHTA.

IIpuxomure oT mpomaxOu ce MpU3HABAT MpU
BCSKO TMPEXBBPISIHE HAa KOHTPOI BBPXY
€JIEKTPOEHEPTUsITa, KOraTo T ce AOCTaBs Ha
KyllyBaua M HsAMa OCTaHAJINd HEU3IBIHEHH
3aIbJDKEHNUS], KOUTO OMXa MOTJIM J1a TIOBIHAAT
BbPXY INPHEMAHETO Ha CEICKTPOCHEPrus OT
CTpaHa Ha KyITlyBaua.

Enexrpoeneprusra ce cuuTa 3a JOCTaBEHA Ha
KIIMEHTA BEJHAra, clie]l perucTpUpaHeTO Ha
rpaduIy OT MpojaBada u KyIyBada.

Canpga o qoropopu

31 nexemBpH 31 nexemBpH

2020 r. 2019 .

Toproscku B3emanus (IIpunoxenue 12) 19 19
19 19

T’LpFOBCKI/ITe B3C€MaHUA Ca 663YCHOBHI/I, JIEBOBU U OE3JINXBEHH H CE YAOBJIETBOPABAT OO 30 JHH

6. CEBECTOMHOCT HA ITPOJIAIEHATA EJEKTPUYECKA EHEPTUSI

B xunaou nesa 2020 r. 2019 r.
Pa3xon 3a mokymnka Ha €HepTHs U JOCTHII JI0 34) (28)
€JIEKTPOIPEHOCHATa MpekKa
Pa3xonu 3a GanaHcupaHe Ha eHEpruifHaTa cucTemMa 51 (50)
Pazxomm 3a poug CEC (106) (106)
Pa3zxonu 3a moanpbxrka (757) (773)
3acTpaxoBKH (45) (48)
(993) (1,005)

Pasxomute 3a moaapwKKa BKIIOYBAT Pa3X0AUTE HAIIPABEHH 3a OYMCTBAHE, aMOPTH3ALNH, PE3EPBHU YaCTH
Y BCHYKH YCIIyTH CBBP3aHU ¢ padoTaTa U MoaaphKKaTa Ha (JOTOBOITANYHATA MHCTAJIAIIHS.

7. IPYTH IOXOJ! OT JEMHOCTTA

B xunaou nesa 2020 r. 2019 r.

[Mpuxomu ot puHAHCHpAHUS 1,736 419

Jpyru npuxoau - 2
1,736 421

[puxomm ot ¢QuHaHCHpaHHs ce CBCTOAT OT m3WIaTeHn npemun ot Poux ,,CurypHOocT Ha
eJIEKTPOCHEPTUifHATA crcTEMA .

C npomMenu B 3aKoHa 3a eHepreTukata oOHapoaBaHU B JIbpikaBeH BeCTHHK, Op. 38 ot 8 mait 2018 r., ce
BBBEX/AT IPOMEHH, 3acsralld IMPOU3BOJMTENN Ha EJICKTPOCHEPrHs OT BH30OHOBSIEMH HM3TOYHHMLM C 00IIa
uHCcTanpana MomHocT 4 MW n Hag 4 MW, ¢ KOUTO elleKTpuuecKkara eHeprus, IPou3BeieHa OT TsX, HAMa Jia Oblie
M3KYITyBaHa 1o npedepeHIaing IeHH, caurano ot | ssHyapu 2019 r. [IpedepeHIuanHusT pexXnuM ce 3aMeHs C
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W3IJIalllaHe Ha NpeMus Ha Te3u mnpousBonutenu oT Douxa ,,CUTYpHOCT Ha eJNeKTpOCHepruiiHaTa cucrema‘
(,,PoumbT). JIpyxKecTBaTa OT rpynata Ha ACTPOHEP/KU, COOCTBEHHUIIM Ha CICKTPOIICHTPAIH ¢ 00Ia HHCTAIHpaHa
MoIHocT 4 MW u Hag 4 MW ckirounxa 10roBopu 3a komneHcupane ¢ npemus ¢ @onga. Cnen BiM3aHe B Cuila Ha
noroBopute ¢ MOoHIA TOPETIOCOUYCHUTE MPOW3BOAMUTENM 1€ MPOAABAT MPOU3BEACHATA EIEKTPUIECKa SHEPTHsS IO
CBOOOTHO JOTOBOPEHH IIEHH, & CIIEJIKHUTE IIIe C€ OCHIIECTBABAT CaMO Ha OpTaHHU3HpaH O0PCOB ma3ap.

[IpousBoanTenMTEe MOraT Ja NpOJABAT €JIEKTPUYECKa EHEpPrust M 4pe3 KOOpAMHATOp Ha OalaHcupalia
rpymna.

Pa3smepbT Ha mpemusTa ce onpenens exeroaHo ot Komucusra 3a enepruiino u BogHo perynupane (KEBP)
KaTo pasiuka Mexay npedepeHuuanHure neHu u ompenenenara or KEBP 3a To3u mepuon mporHosna masapHa
neHa. @OHIBT KOMIEHCHpa C NMPEMUsl IPOM3BOAUTEINTE OT BH30OHOBSEMH H3TOYHHIM IO pa3Mepa Ha HETHOTO
creudUIHO IPOU3BOJCTBO HA EJICKTPHUYECKA EHEPIHUs, B3 OCHOBA Ha KOETO € OIpezesieHa npedepeHyanHaTra um
LICHA.

JpykecTBOTO € COOCTBEHHK Ha SICKTPOIICHTpala ¢ 00Ia HHcTanmpana MolHocT 3.5MW u npe3 2019 r. ckirodnino
JIOTOBOP MOKYIIKO-TIPoiaxk0a Ha eIeKTpHYeCcKa EHEprHsi ¢ KOOPAMHATOP Ha OalaHcHpala rpyma ¢ ej HaMaJisiBaHe
Ha MMa3apHHUTE PUCKOBE OT Mpoaax0a Ha opraHu3upaH OOPCOB maszap.

8. AIMMHUCTPATUBHHU PA3XO/U

AMUHUCTPATUBHH Pa3XxoAM BKIIOYBAT YCIYTH IO yNPaBICHUE W aJMUHUCTpanus B pasmep Ha 130 xwmi.
nB. (2019 r. — 156 xu. nB.).

9. IPYTH PA3XOIN

B xunsou nesa 2020 r. 2019 r.

MecTHH TaHBLIHU U TAaKCH (1 )

Jpyru pazxoau 3a Takcu 2) )
(3) (2)

10. PUHAHCOBH ITPUXO/HN/(PA3XOAN)

Hemnu gunancosu npuxoou/(pazxoou)
B xunaou nesa 2020 r. 2019r.

Ilpusnamu ¢ neuanou u 3a2you

Pa3xonu 3a MMXBU KbM CBBP3aHU JIUIA (405) 451)
BbankoBu Takcu 1) (2)
(4006) (453)
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11. AIMOTHU, MAIIINHU 1 OBOPY/JBAHE

MamuHm,
ChOPBKEHUsI U
3emsn odopyaBaHe (011011 (]
OT4eTHA CTOHHOCT
KoM 1 aayapn 2019 1. 27 15,855 15,882
KoM 31 nexemBpu 2019 r. 27 15,855 15,882
KoM 1 sinyapu 2020 r. 27 15,855 15,882
KbMm 31 nexemspu 2020 r. 27 15,855 15,882
AmopTu3auus
KoM 1 sinyapu 2019 1. - 4,381 4,381
AMopTH3anus 3a roAnHATa - 620 620
KoM 31 nexemBpu 2019 r. - 5,001 5,001
KbMm 1 aayapn 2020 r. - 5,001 5,001
AMopTH3anus 3a ToAuHaTa - 620 620
KbM 31 nexemBpu 2020 r. - 5,621 5,621
HeTHa 6ajiaHCcOBA CTOIHOCT
KoM 1 sinyapu 2019 27 11,474 11,501
KoM 31 nexemspu 2019 27 10,854 10,881
KbMm 31 nexemBpu 2020 27 10,234 10,261

IIpe3 2015 roauHa pBKOBOACTBOTO € Mpepasriefano OCTaTbUHMs IMOJE3€H JKUBOT HA MMOTH, MAIIUHU U
o0opyzBaHe, KaTo ce € ChoOpa3uiIo ¢ HATOBAPEHOCTTA Ha CHIUTE M OYaKBaHUS IOJIE3CH )KUBOT. B pesynrar Ha TO31
HperJe] € NPOMEHEH IOJIC3HUS )KMBOT Ha OCHOBHOTO ChOpHXKEHHE — (hoToBOoNITan4Ha neHTpana ot 20 Ha 25 roguHu
cuutano ot 01.01.2015 r. Kem 31.12.2020 r. e u3BbpIIEH Mperie] Ha OCTaTbUHUS IOJIE3€H XKUBOT HAa MUMOTH,
MamMHU ¥ obopyxasane. Ilpm mperiena e ycTaHOBEHO, Y€ OYaKBaHUATA HE CE pa3linyaBaT OT IPEIUIIHHTE
NpUOIN3NTETHN OLICHKH.

Kem 31 pexemBpu 2020 r. uma yupesaeH 3ajor BbpXy TbproBckoTo mpennpusitue B momsa Ha Kuraiicka
6aHKOBa KOPIIOpANKs 3a Pa3BUTHE.

12. ThbPT'OBCKH B3EMAHUSA

Bzemanusata kpM 31.12.2020 r. ca Tekymm neHomwHHpaHW B JeBa. Kem 31.12.2020 1. cammoTo Ha
TBPTOBCKUTE B3EMaHUs € B pa3Mep Ha 19 XUIL. JIB. OT Mpoax0a Ha eJIEKTpUIeCcKa CHEPTHSL.

Bzemane ot ®rwousp Enepmxu OOJl B pasmep Ha 19 Xwil. 5IB., KOETO JAPYKECTBOTO OMNpeAessl KaTo
TpynHOCHOHUpaeMo u cbrilacio MC®O 9 e o6e3ueHeno kbM 31 nexemBpu 2018 roauna. Benuku THproBeku U Ipyru
B3eMaHus Ha [/Ipy’KecTBOTO ca IperieaH OTHOCHO MHAMKAIMHY 32 00€e31IeHKa.
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H3menennero B 06€3H€HKaTa Ha TbPIrOBCKUTEC B3EMAaHUA MOXKE 1a 6”[)}_16 OpeACTaBCHO IO CJICAHUS HAYUH:

Hartpynana o0e3nenka Ha 1 ssHyapn

Hauuncnena 3a nepuoaa

O0e3nenka Ha 31 nekeMBpH

13. TAHBIIA

2020 r.

2019 .

XUJ. 116.

XUJ. J18.

19

19

19

19

Janbk Bbpxy goxoautre — 3a 2020 r. J[pykecTBOTO IBIKU KOPIOPATHBEH JAaHBK B pa3Mep Ha 64 Xuil. JB.
IIpes ronuHata ApyKECTBOTO € MPaBUJIO aBAHCOBA BHOCKA 3a KOPIIOPATUBEH AaHBK B pa3Mep Ha 56 xui. 1. Kem 31

aexemBpu 2020 r. [IpykecTBOTO UMa 3aJbIDKEHUS 32 KOPIOPATUBEH JAHBK B pa3Mep Ha § XU JIB.

OCHOBHHTE KOMIIOHEHTH Ha pa3xona 3a JaHbK BbPXY J0XO0/Ja 3a TOAUHUTE, HPUKIIFOYBAIIU HA 31 JACKEMBpU

2020 r. 12019 1. ca:

Pasxon 3a ganbk nevyanba

[Ipuxon/pa3xon Mo OTCPOUSHH JaHBIN

Hpnxoa/pa3xo;1 3a JaHbK BBPXY J0XO0/[4d, OTYCTCH B OTYCTA 3a BCeOOXBaTHUS

J0xX00

2020 r. 2019r
Xui. ne. Xui. ne.
(64) 34)
- (22)
(64) (56)

[Ipunoxmnmara craBka Ha OaHbka BbpXy noxomumre 3a 2020 r. e 10% (2019 r.: 10%). IIpes 2021 r.

TpWIoKUMaTa JaHbYHa cTaBka € 10 %.

Otcpouenure nanbuu kbM 31.12.2020 r. 1 31.12.2019 r. ca cBBbp3aHU CBC CAEAHOTO:

Ot4er 32 GUHAHCOBOTO

OTuer 32 BCe0OXBATHHSA

Omcpouenu 0anvyHu NaAcUeu

Pasnquka  oT  cueroBogHA M JaHbBYHA
aMOpTH3aLUS

Omcpouenu OaHbUHU AKMUBU

Cnaba Kkanuraiu3aius

O06e31eHKH

[Ipuxon/pa3xon Mo OTCPOUSHH JaHBIN

OTCp OYCHU JaHbIHU, HCTHO

CbCTOSIHUE a0X0Q
2020 2019 2020 2019
XUJ. J16. XUJ. J16. XUJ. 16. XUJ. 16.
(80) (80) - -
- - - @21)
2 2 - -
- @1
(78) (78)

KeMm 31.12.2020 r. [IpyxectBoTO UMa 3a Bh3cTaHoBsiBaHe JIJIC B pa3mep Ha 2 xun.aB. (31.12.2019 1. — 1 xun.as.).
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14. TAPUYHHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTU

[TapuunnTe CpencTBa M €KBHBAICHTH BKIIOYBAT CPEACTBA IO Pa3IIALIATEIHH CMETKH B pa3Mep Ha 52 XuiL.
nB. (2019 r. — 333 xwnaB.).

Jlpy’KecTBOTO Tpuiara CTaHAAPTHU3UPAHUS MOJXOJ 332 M3YMCICHHE HA OYaKBAaHUTE KPEAWTHHU 3aryOu Ha
MapUYHHUTE CPEeACTBA B OAHKH, KaTO 3a ONpEAENIIHE Ha 3ary0aTa OT HEM3IBJIHCHHE B NAapaMETPUTE HA MOJENA CE
W3I0JI3BA KPEIUTHUAT PEUTHHT Ha (PMHAHCOBUTE MHCTHUTYIMH, B KOUTO J[py’KECTBOTO € JIETIO3UPAIO0 MAPUIHUTE CH
cpeactBa. Te3n KpeaUTHH PEHTHHIH ca NPUCHAEHU OCHOBHO OT ciiepHuTe MHcTuTynmu: Moody’s, Standard and
Poor’s, Fitch,

Kpenuren pedTHHr Ha (PMHAHCOBUTE HHCTUTYIIMU KbM 31 1eKeMBpH:

YuuKpenur Bynbauk AJl BB+

Jpy»KecTBOTO € HU3BBPILUIO OIIEHKAa HAa OYaKBAHUTE KPEAUTHU 3aryOu BbpXY MapUYHU CPEACTBA H
nmapu4HU eKBUBaeHTH. OleHeHaTa cToiHoCT € B pa3mep nof 0.1% ot OpyTHaTa CTOMHOCT Ha MAPUYHUTE CPEIICTBA,
JIeTI03UPaHU BbB (PMHAHCOBH MHCTUTYIIMH, TIOPAJN KOETO € ONpe/eieHa KaTO HEChIECTBEHA U HE € HAYHCIICHA BbB
(unHaHCcOBHTE OTYEeTH Ha JIpyKecTBOTO.

15. OCHOBEH KAIIUTAJI

OCHOBHUAT KanuTtan Ha J[py>kecTBOTO € ¢ HoMuHanHa ctoiHocT oT 5 000 nB., npencraseH kato 100 nsna
Ha croiiHOCT 50 nB. Bcekn. KanuTanbT € BHECEH M M3LSI0 M3ILIaTeH oA GopMmara Ha MapuyHa BHOCKA KbM JlaTaTa
Ha perucTpupane Ha J[pyxecTBoTo.

IIpe3 2020 r. mHsimMa cmsHAa Ha cobcTtBeHOCTTa Ha JlpykectBoTo. Cumtano ot 02.12.2011 . egHONMHMUYEH
coOCTBEHUK Ha KanmuTana My ¢ ,,Actponepmku Conap bearapus” EOO/I.

CeriiacHo pemenue Ha EmxHommuuus cobcTtBeHMK Ha KamuTtan oT 18 mekemBpu 2020 T., Ipyx)ecTBOTO
pasmpenens AUBUACHT B pa3Mep Ha 285 XWILJIB. B I10JI3a HA €IHOJUYHUS COOCTBEHUK HA KamuTala — ,,ACTPOHEPKU
Conap benrapus“ EOO/I.

KoM narata Ha ¢uHancoBus ot4eT ,,BbaunH Ernepmxu™ EOO/], He ObKK AMBHICHT HA ,,ACTPOHEPIKU
Conap benrapus“ EOO/I.

16. JUXBOHOCHHU 3AEMHU U NPUBJIEYEHUCPEJICTBA

I[])JII‘OCpO'-lHl/l 3aeMH

KpaTtkocpoyHa yact Ha HomuHaneH 1uxBeH

ABJITOCPOYHH 3aeMH npoueHt % MMapex 2020 r. 2019 r.
XUun.716. XUn.ie.

(1) Acrponepmxu Comap 7.671 % 31.12.2021 507 449

Bwirapus EOO/] Equity

(2) Actponepxu Conap

Buurapus EOOJ] CDB 42%+6MEURIBOR  31.12.2021 1,129 1,132

1,636 1,581
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JAbarocpoyna yact Ha HomuHnaJeH JuxBeH
ABJTOCPOYHH 3aeMH npoueHt % MMapex 2020 r. 2019r.

XUJ.78. XUJ.76.
(1) Actponepmxu Comap

6719 23.03.2031 4 42
bearapus EOOJ], Equity 7.671 % 3.03.203 07 6
(2) Actponepmxu Comap
4.2 % + 6M EURIBOR 28.12.202 2

Bwirapus EOOJ] CDB % + 6M EURIBO 8.12.2027 6,625 7,793

7,032 8,219

KpaTtkocpouHu 3aemMu

HomvmuHaleH JUXBeH

Kpatkocpounu 3aemu npoueHT % Mapex 2020r 2019 .

XUJ.78. XUJ.78.

(1) Acrponepxu Conap 5,000 % 29.12.2020 - 110
Bearapus EOO/]

- 110

JIpy»eCTBOTO € CKIIFOYMIIO JTIOTOBOP 3a IBITOCPOYHO (ruHaHCHpaHe ¢ ,,ActpoHepmku Comap bearapus”
EOO/ — “Equity loan”.

Jpy>XecTBOTO € CKIIIOYWIIO JOTOBOD 3a JBIrOCPoYHO (puHaHcupaHne ¢ ,,ActpoHepmxu Conap bwarapus”
EOO/ - “CDB loan”.

Jpy>XecTBOTO € CKJIIOUMIIO IOTOBOP 32 KPaTKOCpOouHO (puHaHCcHpaHe ¢ ,,ActpoHepku Cosap bbirapus”
EOO[, o 29.12.2020 r. Ilpe3 2020r. 3aeMbT € U3IUIATEH U3LISIIO.

Jpy>XecTBOTO € CKJIIOUMIIO IOTOBOP 32 KPaTKOCpouHO (uHaHCcHpaHe ¢ ,,ActpoHepku Conap bbirapus”
EOO/ o 30.01.2020 r. IIpe3 2020r. 3aeMbT € U3IIIATESH U3LISLIIO.

Kpenutute ce m3miamar ChriacHO yCIOBHUSTA MO CKIIOYEHUTE IOTOBOPU. BBB Bpb3Ka ChC CKIIOYCHUS
JIOTOBOp 3a KpemuT ¢ ,,ActpoHepku Comap bwirapus” EOOJ] (CDB), JpykecTBOTO € yUpeausio IbPBU 0 Pell
0COOCH 3aJI0T BBPXY THPTOBCKOTO NMPEANPHUATHE, BKIIOYUTEIHO OTAEIHO OCOYCHU aKTUBH (3eMs1 M (POTOBONITANYHA
LEHTpasa) KaTo 00e3NeUCHNE 3a U3ITBIHCHUETO HA 3aIbJDKCHHUATA U aHTQXKUMEHTHTE 10 JOTOBOPA.

17. ONOBECTABAHE HA CBbP3AHU JIMLA

Ennonnuen cobcTBeHHMK Ha KanuTana Ha JlpyxecTBoTo € ,,Actponepmxu Conap bwirapus” EOOJ, EMK
201795808. Ipy>kecTBOTO HAMA YUpEIEHH IBIIEPHU MPEATPUATHS WIH KIIOHOBE.

Cobcmeenuk Ha KanUmana Ha OpyHcecmeomo YRPajiCHABAW KOHMPO /npednpusmue mMauxa/
o _Actponepmxu Comap breirapus” EOOJL

CobcmeeHuk Ha Kanumana uid KOHMPOJIUPAWo Juye Ha OPYysHcecmeomo Maika uid KOHMpOIupawomo iuye
o Actponepmxu Conap Huneprannus BB, Xonanaus

Ipeonpusimus, yusmo OetuHOCm ce KOHMPOAUPA Om mpemo Juye wil Om He2080 ObUJEPHO OPYICECBO
e  Yunt Conap XKehmxusuar Ko JItg . — kpaiina maiika
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Ipeonpusimus, 6 uuumo ynpasienue y4acmea Kuio4o8 NepcoHal Ha Jpyicecmeomo

e Actponepmxu Conap Kopest JIty — Knon benrapus

Ipeonpusmus, koumo ca noo 0ow cvemecmer KOHmMpo ¢ Jpyscecmeomo (npeonpusmust 6 cpyna)
®ennkc Comap EOOJ]

Cwmomauk Enepmxu EOO/]
Comap 11 EOO/]

CII02 EOO

Comnap Ipomxexkrc EAJL
HNunrummo Conap EAZL
Yapran Conap ITnant EOO/]
Jxeit bu Conap EOO/T
Xanoso 1 Comap EOO/J]

ﬂul[@, Koemo e Klo4oe6 p'bKO@O()EH nepcoral Ha omuyumauwiomo ce npednpwzmue uiu Ha npe@npuﬂmuemo Matika Ha
omyumauiomo ce npe()npwzmue.

e  Yao Iy — rpaxxnanus Ha PerryOnuka Kuraif, B kaduecTBOTO cH Ha ynpaBUTEN

O6mraTa CyMa Ha TbProBCKHUTE CACIIKU CHbC CBbP3aHU JIMIA U IBJDKUMHUTE Cajiga 3a TEKYIIUA U IPEAXOACH OTUCTCH
nepuo ca nmpeACTaBEHU KAKTO CJICABa:

CyMu, TbJKUMH

IHoxynku ot
HA CBbP3aHH

CBbP3aHM JIUIA

JmMna
XU 76. Xu. 18.

IIponaxou Ha / NOKYNIKHU OT CBbP3aHHU JIMIA

Eononuuen cobcmeenux

Actponepmxku Conap beirapus EOOJ] 2020 36 5
2019 56 5

Actporepmxu Conap Kopes - Kion bwirapus
2020 164 -
2019 153 -

Cobcmeenuk na Kanumana Ui KOHMpoaAUpawo auye

Ha Opyacecmeomo Malka uny KOHMpoIUpawomo auye

Actponeprxu Conap Hunepnannus bB 2020 98 8
2019 98 8
2020 13
2019 13
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NPUWIOKEHUSA KbM I'OAUIIHUA ®PUHAHCOB OTYET 3A 2020 roauna

3aemMHu OT CBbpP3aHU JHMLA

3aemu MMOJIY4Y€HH OT CBbpP3aHHu
JIMa

2020
Actponepmxku Conap beirapus
EOO 2019
2020
2019

Cywmu,
IUBJKMMU Ha
ITonyuenn  Usmnatenn  Hauwcnenn IInarenun CBBp3aHHU
cpencTaa cpencTaa JINXBU JINXBU izl
XUn. 8. XUn. 8. XU 8. Xuiu. 8. Xun. 8.
1,268 405 379 8,668
- 980 451 428 9,910
8,668
9,910

PaBHeHue Mex1y HaualHU W KpaifiHu canja B 0T4eTa 32 prHaHCOBO cheTosiHMe KbM 31 nekemspu 2020 r. Ha

MNaCuBUTC, Bb3HUKBAIIXU OT (bl/lHaHCOBI/I HeﬁHOCTH, BKJIFOYUTCIIHO MPOMEHH, Bb3HUKBAIIU OT MApUIHU NOTOLU U

HCIapu4HU MMPOMCHU

IIpomenu ¢ Ha 31
IapuyHu noTOLM OT
. HeMapu4yeH XapakTep | JeKeMBP
(¢punancoBa aeiiHocT
Hal - 0e3HAJTHYHHI "
IlacuBu, Bb3HUKBAIIM OT (PUHAHCOBHU
eifHOCTH Hyap Hpunoout Jpyru
A " ITocTenmnenn | Ilnamann " Py
TPOMeEH
| | YBeJIMYeHH
|
JbIrocpouHy 3aeMu OT CBBP3aHU JIMLA 8,219 - 1,268 - (81) 7,032
Kpartkocpounu 3aemu OT cBbp3anu juma | 1,691 - 379 405 81 1,636
O6110 nacuBu 0T GUHAHCOBH
JIEHHOCTH: 9,910 - 1,647 405 - 8,668

YcaoBuA HA CIETKUTE ChC CBBbP3aHHU JIHIA

3aemure OT CBBbp3aHU JIMlia Ca OTITYCHATH MO AOTOBOPCHU LICHU, KOUTO HE C€ OTJIMYaBaT OT IMa3apHUTE.

BB3Hana)KIIeHl/ISI HAa OCHOBHMS PBKOBOJCH MEPCOHAJ

He ca Hauncnenu 1 u3miaTeHu BB3HArpaXXJACHUA Ha PbKOBOJHHUA IIEPCOHAIL.

18. YIIPABJIEHUE HA ®PUHAHCOBHUS PUCK

B xoma Ha oOuuaiiHaTa cu JAEHHOCT APYKECTBOTO MOXKE JAa ObJE M3JIOKEHO HA Pa3iIMYHU (DHMHAHCOBH
PHUCKOBE, Hal-BayKHHUTE, OT KOUTO Ca: BAJyTEH PUCK, KPEIUTEH PUCK M JIMKBUJICH PUCK. 3aTOBA OOILIOTO YIIpaBICHHE
Ha pHcKa € (POKyCHpaHO BbPXY IPOrHO3MPAHE Ha PE3yJTaTUTE OT ONpeesieHn 00JIacT Ha (UHAHCOBUTE Ma3apu 3a
MOCTUTaHEe HA MUHMMHU3UpAHE Ha MOTCHLHUAIHUTE OTPULATEIHN e(EKTH, KOUTO OHMXa MOIJIM 1a Ce OTPassiT BbPXY
¢uHaHCOBHTE pe3ynTraTu. PHHAHCOBUTE PHCKOBE TEKYIIO c€ WACHTU(QHUIMPAT, N3MEPBAT U HaOIr0gaBaT C IOMOIITA
Ha pa3InIHU KOHTPOJIHHU MEXaHH3MH, 32 J1a Ce ONPEACIIIT aACKBATHHU IIEHN HAa CTOKUTE YCIIyTUTE, IPEIOCTaBSIHU OT
IpY>KEeCTBOTO, Ja C€ OIEHAT aJleKBaTHO ()OpMHUTE Ha MOIIBbpPXKAHE Ha CBOOOJHWTE JIMKBHIHH CPENCTBA, Oe3 ma ce
JIOITyCKa HEeollpaBIaHa KOHIICHTPAIUs Ha TaJicH PHCK.
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Bbaunn Enepaxun EOOJL
NPUJIOKEHUSI KbM F'OJAMIUHNUSI ®UHAHCOB OTYET 3A 2020 rouua

OCHOBHUTE (bPIHaHCOBI/I MaCuBU Ha JAPYIKECTBOTO BKIIIOYUBAT JIMXBOHOCHU 3a€MU U MPUBJICHCHU CPECACTBA,
HY’KHH 3a OCUT'YpsIBaHEC q)HHaHCI/IpaHe Ha L[eﬁHOCTTa Ha JPYKECTBOTO. OcHOBHATa 4acT OT (I)I/IHaHCOBI/ITe aKTHBH Ha
APYKECTBOTO Ca JaHBUU 34 Bb3CTAHOBABAHC U MMAPpUYHU CPC/ICTBA.

HO-,HOJ'Iy ca ONvCaHu PA3JINYHUTE BHUAOBC PUCKOBEC, HAa KOUTO € MU3JIOKCHO [APYKECTBOTO IpU
OCBIICCTBABAHC HA TBPTOBCKUTEC MY OIICpAlINH, KAKTO U BB3NPUCTUAT IOAXO0 ITPU YIIPABIICHUETO HA TE3U PHUCKOBE.

Banymen pucx

HpyxecTtBoTo onepupa B Permrybimka brarapus, HO IMa B3aWMOOTHOIIEHHS € Iy>KIECTPAHHU KOHTPAreHTH,
KOETO IpEerojara, 9eé 4acT OT pa3deTUTe, MPUXOIUTE M Pa3sXOAWTe ca ACHOMHHUPAHU B Uy)KICCTpaHHA BajyTa.
IToBeyeTo TpaH3aKLMU, KOUTO HU3BBPIIBA APYKECTBOTO B UYXKIECTpaHHA BallyTa, ca ACHOMUHHUpPaHU B €Bpo. Tbi
KaTo KypChT HA €BPOTO € (PUKCUPAH KbM JICBa, IPYKECTBOTO HE € U3JIOKCHO HA BAYTCH PUCK.

Jluxeen puck
JIpy»KecTBOTO € CTpaHa o J[Ba KPEIUTa, M 1BaTa KbM CBBbP3aHH JIMIA, KbM JaTaTa Ha OajaHca ¥ ChOTBETHO
aKyMyJHMpa JIMXBeH pHUCK. EJMHHS KpeIuT, OTHyCHAT OT KOMIIaHMsITa-Maiika € ¢ (UKCHpaH JHMXBEH IMPOLCHT,
PECIEKTHBHO HE I'eHepHpa JINXBEH PUCK. BTOPHUST KPEAUT ce OMXBSBA C TUIABAII JUXBEH IIPOLCHT.
PBHKOBOJICTBOTO Ha JPY’KECTBOTO CUMTA, Y€ MPH ChIECTBYBAIINTE OOCTOSTEICTBA MPEACTABEHUTE B DanaHca
OLICHKH Ha (DMHAHCOBUTE aKTHBU M MACHBH Ca Bb3MOXKHO Hail-HAa[ICKIHH, aJICKBATHU M JOCTOBEPHHU 3a LICIUTE HA
(huHAHCOBATAa OTYETHOCT.

Kpeoumen puck

DUHAHCOBUTE AKTUBH, KOMTO MOTEHIMAIHO H3JIaraT IPYKECTBOTO HA KPEJAMTEH PHCK, Ca MPEAUMHO
B3EMaHUs MO Mpoaaxou. J[pyKeCTBOTO € M3JI0KEHO Ha KPEIUTESH PUCK, B CIIydail ue KIMCHTUTE He M3IUIATAT CBOUTE
3abKeHus. JIOKOJIKOTO €IMHCTBEHHS KJIMEHT HA JPY>KECTBOTO HE € M3Majiall B MPOCPOUYHUE, PHKOBOJICTBOTO CMSTA,
4e He e He0OXO0NMO Ha TO3H €Tall J1a ce MPeANpHEMAaT ICHCTBHUS 3a OTPaHUYABAHE Ha TO3HM PHCK.

Jluxeuoen puck. Ynpaenenue na kanumana

JIMKBUAHUAT PUCK Ce W3pa3siBa B HETaTHBHATAa CUTyaIWs OPYKECTBOTO Ja He OBIEe B CHCTOSHHE 1A
nocpentHe 6e3ycI0BHO BCHYKH CBOM 3aIBJKCHHUS ChITIACHO TEXHUA Magexk. To MpoBekaa KOHCEpBAaTHBHA MOJITUTHKA
MO YIpPaBICHUE HA JUKBUIHOCTTA, YpPE3 KOSATO IOCTOSHHO MOJIbPKAa ONTUMAJICH JMKBHUICH 3alac MapU4HU
cpencTBa, 1o0pa CoCOOHOCT HAa (PMHAHCUPAHE HA CTOMAHCKATA CHU JICHHOCT, BKIFOUUTEIHO Ype3 OCHTYPSIBaHE W
MOJUTBPKAHE HA aJICKBATHU KPEIUTHH PECYPCH U YICCHEHUS, IOCTOSIHHO KOHTPOJHO HAOII0/ICHUE HA (PAKTHYCCKUTE
Y TIPOTHO3HU MAPUYHU MOTOIH MO MEPHOIU HAMpPE U HMOIIbPKAHE HA PABHOBECUE MEKAY MATYPUTCTHUTE TPAHUIIH
Ha AaKTUBUTC U TNACHBUTE Ha JpyxecTBOTO. CTpyKTypaTa W YIPABICHHUCTO HA MPHUBICUCHHS KAIUTal Ce
OCBIIIECTBSIBAT OT KOMIIAHUATa-MalKa.

OcHOBHaTa IeNT Ha YNPaBJICHHETO Ha KamuTana Ha J[py»KecTBOTO € Ja Ce OCHTYpH CTaOWIIeH KpeAuTeH
PEUTHHT ¥ KaMTaJOBU IMOKAa3aTeH, C OTJIE] MPOABDKABAmOTO ((yHKIIMOHUpaHe Ha On3Heca 1 MaKCHMHU3MpaHe Ha
CTOMHOCTTA.

IIpe3 2020 r., kakTo 1 mpe3 2019 r., HAMAa IPOMEHH B IEIUTE, TIOJUTHKUTE WM MPOIECUTE MO OTHOIIICHUE
Ha YIPaBJICHUETO HA KamuTaia Ha J[pyxkecTBOTo.

19. YCJIOBHU AKTUBH

Coritacio MCC 37 ycOBHUTE aKTHBH C€ OINPENSSAT KaTo BH3MOXKHU aKTHBH, BH3HHKBAIH OT MUHAIN
CBHOMTHSI, YUETO CHIECTBYBAHE MOXE Ja C€ MOTBBPIU OT HACTHIIBAHETO WJIM HEHACTBHIIBAHETO HA €JHO HIIH IOBEYE
HECUTYpHH ObJell ChOUTHS, KOUTO HE MOrar Ja ObJaT HAIBJIHO KOHTPOJUPAHH OT HPEANPHUITHETO, HAIIPUMEP
UCK, TpeNsBeH OT MPEINPUITHETO MOCPEACTBOM ChJAeOEH MpOIeC, H3XOABT OT KONTO € HEeCHIypeH.
[peanpusiTieTo HE cleaBa Ja NpPU3HABA YCIOBHHUTE AKTUBU. YCIOBHUTE aKTHBH OOWKHOBEHO BB3HUKBAT OT
HCIUIAHMPAHW WIN JPYTH HEOYAKBAHU CHOWTHS, KOUTO MOPAXKAAT BH3MOXKHOCT B MPEIMPUATHETO Ja MOCTHITH
BXOJISII TOTOK MKOHOMUYECKH IOJI3U. Y CIOBHUTE aKTHBU HE CE MPH3HABAT BbB (DMHAHCOBHUTE OTYETH, THH KATO
TOBa MOJKE J1a IMa 32 Pe3yJITaT MPU3HABAHETO HA JOXO/, KOMTO MOXKE HUKOTa 13 He ObJiec peanu3upaH. Y CIOBHHUTE
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MPUJIO’KEHUSI KbM F'OJMIUHUS ®UHAHCOB OTYET 3A 2020 rouna

AKTHUBU CC OLICHABAT TCKYIIO, 3a Aa C€ OCUI'YpH IMPAaBWIHO IMPCACTABAHC Ha TAXHOTO PA3BUTHUC BBHB (1)I/IHaHCOBI/ITC
OTYeTH. AKO MOCTHIIBAHETO HA MOTOK MKOHOMHYECKH IIOJI3HM € CTAaHAJIO BEPOATHO, MPCANPUATUCTO I'O OIOBECTABA
KaToO YCJIOBCH aKTHB.

Aeaay, sasederu om Apyswecrzsonto
Kbm 31.12.2020 r. ,,Benunn Enepmxn® EOOJL u apykecTBa CbC CXOJEH MHTEPEC Ca IOJAIN HAKOJIKO
kanou no AnmunuctpatuBeH c¢ba — Codus-rpan (ACCI') BB Bpb3Kka ¢ W3JajeHU pemreHus Ha Komucusra 3a

enepruiino u BogHo perynupane (KEBP). KeM matata Ha w3roTBsHE W 0J00peHHE Ha HACTOSIIUS OTYET HIMaA
3aBe/ICHU Jlea.

20. CbBUTUA CIIEJ JATATA HA BAJIAHCA

Hsma kopurupaiy chbOWTHS WIM 3HAYUTEIHW HEKOPUTHPAIIM CHOMUTHS MEXAy [araTa Ha TOAMIIHUS
(hMHAHCOB OTYET W AaTaTa Ha OJJOOPEHHETO MY 3a IyOIMKyBaHe.
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Boaunn Enepaxn“ EOOJL, EUK: 200754778

TOJWIIEH JOKJIAJ 3A JEMHOCTTA

HacrosimusaT aokjaa 3a JeifHOCTTA € M3rOTBEeH B ChOTBETCTBHE C pa3n0pen6nTe Ha wi. 39 or 3akona 3a

CYETOBOJACTBOTO U H3UCKBAHUMATA HA T’l)pl"OBCKl/lSl 3aKOH

L O0ma nadopmanus 3a /[py:kecTBoTo
,»BbrunH Enepmxu“ EOOJ] e eqHONMYHO Apy>KECTBO C OrpaHUYEHAa OTFOBOPHOCT, PETMCTPUPAHO CBHITIACHO
Teproeekust 3akoH Ha PeryOnnka bearapust u uma npentndukannonen Homep 200754778.
JpyecTBOTO € ¢ perucTpupan kanurtaia B pazmep Ha 5 000 seBa, pasnpenened B 100 msma ¢ HomuHain 50 7B.,
KOWTO € HambpJHO BHeceH. CemanuiieTo Ha apyxkecTtBoTo € Tp. Codus, a agpechT Ha yHpaBleHUE € paloH
Tpuamuna, Oyn. bearapus, Nelll, crpama A, er.5 am.13. EnHonnder coOCTBEHHK Ha KamuTaia € ,,ACTPOHEPIKU
Comnap bwirapus” EOOJI, EMIK 201795808.
[Ipe3 oruernus nepuox pyKecTBOTO HAMa CMsIHAa B COOCTBEHOCTTA.
Jpy>KecTBOTO € U3BBPILIMIIO IPOMSIHA B YIIPAaBUTEJIHUTE cU opranu npe3 anpun 2020 r., a umenHo: r-H [xun FOHT
[ITuH e 0cBOOOJEH OT JUILKHOCTTA CH Ha YIPABUTEN M Ha HEroBO MACTO € Ha3HaueH r-H Yao Illy. IIpomsinara B

YHOPaBUTCIUTC HA I[py)KeCTBOTO € BIIMCaHa B T"bpl"OBCKI/ISI PErucTobp.

1L, Onncanue HA AeHiHOCTTa U Pe3yJITATH 32 Nepuoaa
OcHOBHHAT mpeaMer Ha JedHocT Ha JlpyxkectBoto mpe3 2020 r. € MPOW3BOICTBO HAa EIEKTPOCHEPTHS.
JpyxectBoTO ce (hoKycHupa BbPXY HPOW3BOJCTBO HA EJIEKTPOCHEPTHsl Ype3 eKcIuloarauusi Ha (OTOBOJTAMYHA
HeHTpana ¢ kanauureT 3.5 MB, namupamna ce B ceno Beiuun, oommna Cynrypinape, obnact Byprac. Llenrpanara e
NPUCHEUHEHA KbM eJIeKTponpeHocHaTa Mpexa Ha 20 ronu 2012 r. EnextpoeHneprusita ce npojasa npu AbPixKaBHO
perynupanu 1ieHu Ha uskynyBaHe. Ha 14 centemBpu 2012 r. ¢ pemenue na IKEBP e BbBeeHa BpeMeHHa 1ieHa 3a
JOCTHII 10 €NEKTPONPEHOCHATA U €IEKTPOpa3IpeaeTHTeIHaTa MPEKa.
IIpe3 otuetHara roamHa JIpyKeCTBOTO € peanusupayio nedamda B pasmep Ha 579 xwm. nB. Ilocturaaro e
yBeIWUYEHUE OT 76 XWJI. JIB. HA PUHAHCOBUS pPe3yTaT cripsmo pesynrarta 3a 2019 .
CeritacHo pemreHne Ha EnHoMMYHUS coOCTBEHHK Ha KanuTaun oT 18 mekemBpu 2020 r., JIpykecTBOTO pazmpeneis
JUBHACHT B pazMep Ha 285 XWIJIB. B M0J3a Ha €IHOJIMYHUS COOCTBEHHMK Ha Kanurana — ,,ActpoHepmku Conap
Boarapus* EOO/.
KoM narata Ha ¢unaHcoBus oTueT ,,Bbaunn Enepmxu™ EOO/l, He apmku muBUACHT Ha ,,ActpoHepmku Comap
Boarapus® EOO/.
[Tpon3BeeHOTO KOTMYECTBO €IEKTPOSHEPTHs 3a oTdeTHHS epron € 4,531 mWh.
Ortuerenute npe3 2020 r. aAMHUHHUCTPATHBHHA Pa3xoau B pa3mep Ha 130 xwil. JB. ca MpEeIdMHO 32 pasxonau 3a
yIpaBlieHue W agMUHUCTpaTHUBHU pasxonu. [Ipe3 2020 r. J[pyXecTBOTO € OTYENO0 Pa3XOaHW 3a 3aCTPaxOBKH
CBBp3aHU ¢ (YHKIMOHHPAHETO HA EIIEKTPOIICHTpajaTta B pa3Mep Ha 45 XWil. JB., pa3XoAW MO MOAIPHXKKA U
amopru3anus Ha (OTOBOJITAWYHA EIEKTPOLEHTpaJIa B pa3Mep Ha 757 XU JIB., KAKTO M Pa3xolIu 3a Ibp)KaBHH
takcu 3a ponp ,,CurypHoct Ha Enexrpoenepruiinara Cucrema™ B pasmep Ha 106 xuin. JB.

Pa3XOZ[I/ITe 3a JIMXBU 1O MOJYUYCHU KPEAUTHU 3a NIE€PHUOJa Bb3JIM3aT HA 405 xun. 1B.



IIpe3 roam 2012 r. wmsrpaxnaaHero Ha (OTOBOJTAWYHATA IICGHTpaJla € 3aBbPLIEHO M OOEKTa € BBBEICH B
eKcIioarauusi. AMOpTU3MpyeMara CTOMHOCT Ha akTuBa € 15,855 xui.uB. pyXecTBOTO MpHUTEKaBa M 3e€Ms Ha
CTOMHOCT 27 XUJ1. JIB., BBPXY KOATO € U3TpajieHa LIeHTpaaTa.

BsemanusTa kbM 31.12.2020 . ca Tekyuu AeHOMUHUpaHU B neBa B3eMaHud. Kem 31.12.2020 r. cangoto
Ha THPTOBCKUTE B3€MaHHs € B pa3Mep Ha 19 Xui. 11B. oT mpogak6a Ha eeKTpUIecKa CHePTUs.

Bzemane ot @rousp Enepmxu OOJ] B pasmep Ha 19 XWiI. JB., KOUTO APYKECTBOTO OIpeaessl KaTo
TpynHochOupaeMu U cbriracio MCDO 9 ca o6estieHern kbM 31 nmekemBpu 2018 roauna.
OcHoBHHUTE (PMHAHCOBH MacHBH Ha Jlpy>KeCTBOTO BKIIFOYBAT JIMXBOHOCHH 3a€MH WM NPUBJICUCHHU CPEACTBA, HYKHU
3a ocurypsiBane (hMHaHCHpaHe Ha JieliHOCTTa Ha J[py>kecTBOTO.

Jpy>kecTBOTO HsIMa HaeT nepcoHan KbM kpasd Ha 2020 r.

1I1. CBbp3aHu Juna
Ennonmudaen cobcTBeHnK Ha kanmuTana Ha J[pyxkectBoTo € Actporepku Conap brirapus EOO/.
IIpeanpusitie, KOETo € ¢ KOHTposmpaio ydactue B JpyxectBoTo: Actponepmku Conap Hunepmanvst
[pennpusTus, YMATO IEHHOCT c€ KOHTPOIUpPA OT TPETO JIMIE WM OT HETOBO ObIIepHO ApykecTBo: YmaT Comap
Kenmxusur Ko JIta . — kpaiina maiika
[pennpusTysi, B YMATO YIpPABICHUE yYacTBa KIHOUOB mepcoHan Ha JpyxectBoro: Actponepmxu Comap Kopes
JItn — Knoun bearapus
IpennpusTusi, KOUTO ca moJ 00II ChBMECTEH KOHTPOII ¢ JpykecTBOTO (IpEANPHSITUS B TPpyIa) ca:

®ennkc Comap EOO]]
Cmonnuk Enepmxu EOOJ]
Comap 11 EOO/]

CI102 EOOJ

Xanoso 1 Comap EOO/J]
Comap IMpomxekrc EAJL
Nuaanmmo Comap EAJ]
Yapran Comnap [Tnaatr EOO/]
Hoxeit bu Conap EOO/I

Jlnmero, K0€TO € KIIF0Y0B PBKOBOJCH NepcoHaN Ha JIpyKecTBOTO M Ha MPENNPHUATHETO Maiika Ha OTYHUTAIIOTO Ce

npeanpusitue € Yao Iy - rpaxxganun Ha PerryOnuka Kuraii.

HNudopmanus, N3MCKBaHA Ha OCHOBaHMe HA 4. 1871 u 247 ot Thprosckus 3akoH
VYupasurensat Ha [pyxecrBoro Yao Illy e Ilpeacrasnssai Ha [IpyskecTBOTO Maika W HpeRIpHUSATUSATA MO 0O

KOHTpOJI, ontcany mo-rope. [Ipe3 2020 romuHa He ca U3IUIAINAHN Bh3HATPAXKACHUS HA Y IPABUTEIIS.

1V. OCHOBHH PUCKOBE 3a I[py)l(eCTBOTO " 1eJINTE U MOJUTUKATA MO YIPABJICHUETO UM

Jpy’XecTBOTO MMa €KCIIO3UIUS KbM CICIHUTE PUCKOBE OT yHoTpedaTa Ha GMHAHCOBH WHCTPYMEHTH:
®  KpCAUTCH PHUCK
®  JIMKBUJICH PUCK
®  [a3apeH PUCK

®  BaJyTCH PHCK



PwvroBoaCcTBOTO Ha JIpy»KeCTBOTO HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE U yNpaBJIEHHE Ha PUCKOBETE, C KOUTO Ce
coneckBa JlpyxecrBoro. [lomurukure 3a ynpasiieHne Ha pucka B J[py’KeCTBOTO MICHTHU(HIMpAT U aHAIU3UPAT
pUCKOBETe, BIUsENUN BbPXY JpyXKecTBOTO, yCTAaHOBSABAT JUMHTHU 3a [IOEMAaHE HAa PUCKOBE IO OTAEIHHU BUMAOBE,
neduHMpar mpaBwiia 32 KOHTPOJI BbPXY PHUCKOBETE M CBHOTBETCTBHE C YCTaHOBEHHTE JUMUTHU. llomuTHkute M
CHCTEMHUTE 10 YIpaBJICHHE HAa PUCKOBETE MOAJEKAT HA PEryJisipHa NMPOBEPKa C 1€ yCTAHOBSIBAHE HA HACTBHIIMIH

W3MEHEHUS Ha Taszapa u JelHocTuTe Ha JpyKecTBoTo.

Kpeoumen puck

Excrio3unusaTa KbM KPEIUTEH PUCK € B PE3yiTaT Ha MHIUBUIYATHUTE XapaKTCPUCTHKH HA OTICIHUTE KIHCHTH.
KpenuTHuST puCK € pe3yiraT ChIIO OT HEIUIAIaHe B MHAYCTPUSITA WIM B cTpaHarta. [[pyKeCTBOTO PEryJsIpHO
M3BBPIIBA Mperie]] 3a 00e3leHKa, KOATO MPEICTABIABA HErOBaTa OLICHKA 33 Bh3HUKHAIUTE 3aryOu Ha ThPrOBCKH U
npyra B3emaHus. OCHOBEH KOMIIOHCHT Ha HAMAaJCHHETO € KOMITOHEHTa 3a crelu(uuyHu 3aryOu, KOUTO ca
CBBP3aHHU ChC CHIUICCTBEHU EKCIO3UIMU Ha KIIUSHTH.

[IpeobnafaBamuar [su1 Ha mpopaxoOuTte, peanusupanud ot JlpyxkecTBoTo, ca kbM KoMmaHus 3a eHepreTHka u
passutue OOJI. C oryen Ha B3aUMOOTHOIIEHHUATA MEXIY IBETE CTPAHU M OTYUTAWKH CTaOWIIHOTO (PHHAHCOBO
MOJIOXKCHUE HA KIMEHTA, PHKOBOJCTBOTO CUUTA, Y€ HE CHIICCTBYBA HEOOXOAUMOCT OT 00E3IICHKA HAa B3CMAHHATA.

I[py)KGCTBOTO nMma pa3pa60TeHa Kpe€aAuTHA MOJIMTUKA U CKCTIO3UIHATA KbM KPCAUTCH PUCK CC Ha6J'HO[[aBa TCKYLIO.

Jluxeuoen puck

JIMKBUIHUST PUCK € PUCKBT, ue JIpy>KeCTBOTO IIie WMa TPYAHOCTH TPU M3ITBIHECHNE Ha 3aIbJDKCHUATA, CBBP3aHH C
(MHAHCOBHTE TTACHBH, KOWTO C€ YPEKIaT B IIapH WM 4pe3 Apyr ¢puHaHCOB akThB. [logxomsT Ha J[py*kecTBOTO 32
yIIpaBJICHHE HAa JTMKBUIHOCTTA € JIa Ce OCHTYPH, JOKOJIKOTO € Bb3MOYKHO, TOCTATHYHO JIMKBUIHOCT, 3a J1a H3TBJIHH
3aIBIKEHUSTA CH, KAKTO TIPH HOPMAJIHH, TaKa M MPH CTPECOBU YCIIOBHsI, KAKTO U 6e3 Jia ce TIOHEeCAT HePUEMITHBH
3aryOu WM Ja ce HaBpeIu Ha penyTtainusiTa Ha J[pyKecTBOTo.

Toil Karo OM3HECHT HA KOMIIAHUATA € CBHP3aH C PEryjspHA J0CTAaBKA M MOCTOSHHHU IUIALIAHUS OT CTpaHa Ha
KJIMEHTa, TO KOHTPOJIBT HA JIMKBUHHS PUCK CE ChCTOU B CIIEHUTE TIOCOKH:

° BHHUMATCIIHO IJITAHUPAHC HAa BCUYKU U3XOAAIIU MMapUIHU TOTOLH, 6a31/1paHo Ha MECCYHU MPOTHO3U;

° YCJI0BUS Ha IJIallaHe 3a KIMCHTHU, KOUTO CC U3BBPLIBAT B PAMKUTE Ha €AUH MECCIL;

Tlazapen puck
[a3apeH pHUCK € PUCKBT, Ye MPH HPOMSHA HA MMa3apHUTE LECHHU, KATO Yy)KICCTPAaHHA BAJyTa, JUXBEHH MPOLCHTH
WM KalWTAJIOBH MHCTPYMEHTH Ille 3acerHaTt AoXoabT Ha JIpykecTBOTO OT (pvHAaHCOBM MHCTpyMeHTH. Llenrta Ha
YIPaBJICHUETO HA Ma3apHUs PUCK € Ja Ce YIpaBIsiBa U [la C€ YCTAHOBH KOHTPOJ HaJ| Ma3apHara €KCIIO3UIIMs MPH

MNpUEMJIMBU NapaMETPH IMPU ONTUMU3UPAHEC HA Bb3BPBHIIACMOCTTA.

Banymen puck
JpyXecTBOTO HE € U3JI0KEHO Ha BaIyTEH PUCK MOPaJH TOBA, Y€ OCHIIECTBIBAHUTE TPAH3AKIUH, I€HOMUHUPAHU B
qy»KIeCTpaHHA BaJIyTa ca B €BpO, YHHTO Kypc € (PUKCHpaH.
Ilo orHOmeHWe Ha (UHAHCOBHUTE PHUCKOBE, J[py>KECTBOTO pasmojara ¢ MUCMO-TIOAKpPENa OT MPEANPHATHETO -

Maiika 3a (hHaHCOBA IOJKpENa B pAaMKHTE Ha €/IHA TOJINHA, KOETO J1a IIOCIYKH MPH HY KA.



V. CpOuTtusi, HACTHIMWIN CJIe] 1aTaTa, KbM KOAITO € ChCTaBeH GUHAHCOBHUAT 0TYET

Hsma cpmectBenn CchOUTHS ciaen garara, KbM KOATO € CbCTABCH CI)I/IHaHCOBI/I}I OTYECT, KOUTO Aa mpearojarart

OIIOBCCTsBAHE.

VI.  BepositTHo OBjaemo pa3sutue Ha J[py:kecTBOTO
Bbppemoro pasButue Ha JlpyecTBOTO e ObJE€ CBBP3aHO C M3IIBIHEHWE Ha OCHOBHATAa My JICHHOCT —

MMPpOU3BOACTBO Ha CJICKTPOCHECPIUd YPE3 CKCIUI0OaTalus Ha (l)OTOBOJ'[TaI/I"IHa HEeHTpala.

VII. J[leiicTBuA B 00J1aCTTa HA HAYYHOU3CJI€I0BATEJCKATA U pa3BoiHaTA JAeliHOCT

Jpy’XecTBOTO HE € OCHIECTBSIBAIO HAYIHOM3CICAOBATENICKA M Pa3BOHA ICHHOCT Mpe3 OTUYETHHS IepHO.

VIII. [Ipy:kecTBOTO HAMA PerucTPHPAHU KJIOHOBE.

IX. IIpomsina B HOpMaTHBHaTa 0a3a

[Ipe3 201 1r. HacThIMXa IPOMEHH B HOPMATHBHATA ypenda B CTpaHaTa, C KOUTO CE BbBEJC HOB peJl Ha PEryJHpaHe
Ha JIei{HOCTHUTE, CBBP3aHU C MPOU3BOJCTBOTO Ha €JIEKTPHUYECKA EHEPIUsl OT Bb30OHOBSEMH €HEPTUITHN N3TOYHUIIN
Y HOBH TTO-HHUCKH IIEHH 3a M3KYITyBaHe Ha mpousBeneHata eneprus. C JIppkaBeH BecTHUK, 0p.35 ot 03.05.2011 1.
0c oTMEHEH 3aKOHa 3a BH30OHOBSEMHUTE W AITEPHATHBHUTE CHEPTHMMHM M3TOYHHUIM M OWoropuBaTta W Oe mpuer
3aKoH 3a eHeprusAra OT BB300HOBseMH HM3TOYHHWIM. beme m3MeHeHa n 0aszata 3a ompenesHEe Ha IICHUTE Ha
€JICKTPOCHEprusiTa, MPOU3BEXKIAHA OT ajTepHaTUBHM u3TOouHUIM - Ha 30.03.2011 r. B OTKpuUTO 3acedaHue
JbpkaBHaTa KOMHCHS 3a €HEpPruiiHo M BoaHO peryaupaHe mnpue Pemenue Nel[-010 3a ompenensne Ha
npedepeHIaIHu [IeHH Ha eJIeKTpUYecKaTa eHeprusi, Mpou3BeICHa OT Bb30OHOBSIEMH CHEPIHHM N3TOYHUIIM, a Ha
20.06.2011 r. B oTkpuro 3acenaHue JIbp:kaBHaTa KOMHCHS 3a €HEPrUilHO M BOJHO pEryIHpaHe INpHEe HOBO
Pemenne Nell-018 3a ompenenshHe Ha mpedepeHIMATHU IIEHW HA eJNeKTpHYecKaTa €HEprus, MpOu3BeleHa OT
BBH300HOBSIEMHU CHEPTUITHA NU3TOYHHIIN CHITIACHO HOBHUS 3aKOH 33 €HEPTHATa OT Bh30OHOBSICMH U3TOYHHIIH.
Benpekn HEraTWBHOTO pa3BUTHE BBPXY WHAYCTPHATA, MOPOJCHO OT HM3MEHEHHETO Ha 3aKOHONATEIICTBOTO H
HecTaOMIHaTa HOpMaTHBHA 0a3a, OYaKBaHMATA HA KOMITAHUATA Cca MPOEKTHT Ja OCTaHE MKOHOMHUYECKH M3TOJIEH 3a
KOMIIaHUSATA.

C npomenu B 3aKOoHa 3a eHepreTukara oOHapojBaHu B JIbpkaBeH BeCTHHUK, Op. 38 ot 8 maii 2018 1., ce
BBBEXK/IAT INPOMEHH, 3acsraily IPOM3BOAMUTENM Ha EJIEKTPOCHEPrHs OT BH30OHOBSEMH W3TOYHHIM C O0IIa
uHcTanupana momHoct 4 MW u Hag 4 MW, ¢ KoUTO eleKTpuyecKaTa €HEeprus, Npou3BeleHa OT TAX, He €
M3KYITyBaHa 1o npedepeHIinaiay 1eHu, cauTato oT 1 ssayapu 2019 .

HNudopmanms, otHOCHO npomMsiHata B 3E e mompoOHO mpenctaBeHa BbB GUHAHCOBHS OTYET Ha J[py»KecTBOTO.



Jonbanutenna uHdopmanus no Pasnena VI A ot Ilpunoxenne Ne 10 na Hapenda Ne 2 na KOH

1.

I/IH(I)OpMaIll/lﬂ, aajeHa B CTOHHOCTHO U KOJUYECTBEHO H3paAKeHHUE OTHOCHO OCHOBHHUTEC KaTeropuu
CTOKH, MPOAYKTH /AN npeaocTaBeHu YCJAYIru, ¢ MoCoYBaHEe Ha TEXHUHA AT B NPUXOJIUTE OT

nponamﬁn KaTo UsAJI0 U IPOMECHUTE, HACTBIIMWJIH IPE3 OTUYETHATA (l)l/lHaHCOBa roauHa;

IIpe3 otuetHus nepuos JpyKecTBOTO € peaan3upalo MPUXOIU OT Mpoaaxda Ha el.eHeprus B pa3zMep Ha 439 xwui.

JIB. ¥ IPUXO/U OT (PMHAHCHpaHUs B pa3Mmep Ha 1, 736 xu JB.

2.

HNudopMmanusi 0THOCHO MPUXOANUTE, Pa3Npele/IeHH N0 OTAeTHUTE KATErOPHHU JIeHHOCTH, BhTPEIIHA
W BBHIIHU Na3apH, KakTo W HHPOpManus 3a W3TOYHHIUTE 3a CHa0AsABaHe ¢ MaTepHAJM,
Heo0X0AMMH 32 MPOU3BOACTBOTO HA CTOKH MJIH MPeJOCTABSIHETO HA YCJIYTH € 0TPa3siBaHe CTeleHTa
Ha 3aBHCHMOCT 10 OTHOLIEGHHE HA BCEKH OT/AeJeH NMpoAaBay WIM KyNyBay/moTpeduTes, KaTo B
cay4ail, 4e OTHOCHUTEJHHST AV HAa HAKOH OT TAX HaaXBbpas 10 Ha cTo OT pa3xoauTe WJIH
NMPHUXOJUTE OT MPOJak0H, ce NpeAocTABA HH(OPMAIUS 32 BCAKO JIHIE MOOTAETHO, 32 HeTrOBHUs 5] B

NMpoaak0HUTe WIN NOKYNKATE H BPb3KHUTe MY ¢ JIpykecTBOTO;

I[py)KeCTBOTO HnMa CKJIIOYCH OOTOBOP 3a M3KYITYBAHC Ha CJICKTPHUYCCKA CHCPIUd C Kommanus 3a CHCPIreTUKAa "

pazsutue OO. OTHOCUTETHUSAT AsJ1 OT To3u KineHT npe3 2020 r. e 100 %.

OCHOBHHTE TOKYIKH, YAUTO OTHOCHUTEJCH 51 HamxBbpis 10 Ha cro oT pasxoamrte 3a 2020 r. ca mM3pa3eHH B

CIICIHUTE CTOMHOCTH:

JocTaBuuk OtHocuTeneH a1 %
Actporepmxu Comap Hunepnanans bB 25%
Actporepmxu Comap Kopea JIta. — kimon beiarapus 34 %
Komnanns 3a enepretuka u pazsurue OO/ 13%
0010 72 %

CKIIIOYCHHUTE JA0TOBOPU MPE3 OTYECTHUA NCPUOA HE U3IU3AT OT oOuuaiiHaTa HCﬁHOCT Ha I[py)KCCTBOTO n HEC CC

OTKJIOHABAT OT MAa3apHUTE YCJIOBUS. I/IH(l)OpMaIII/IH, JajacHa B CTOMHOCTHO H3paKEHUEC OTHOCHO CTOKH, NPOAYKTU

W/Anu npeaoCTaBCHU YCIYTHU € HOHpOGHO MnpeacTtaBcHa BbB (bHHaHCOBI/IH OTUYCT Ha I[py)KeCTBOTO.

3.

HHdopManus OTHOCHO CcAEJKHTe, CKJIKYEHH Mexkay JpyxkecTBOTO M CBbP3aHM JIMIIA, Npe3
OTYeTHHs TepHOo/, NMPeAJI0KeHHs 32 CKJIIYBAHe HA TAKHBA CHEJKH, KAKTO M CAEJKH, KOMTO ca
U3BBH 00M4YaiiHaTa My IeHHOCT WJIM ChILECTBEHO ce OTKJIOHABAT OT NMa3apHUTE YCJIO0BHS, 0 KOMTO
JIpy#ecTBOTO, HJIH HETOBO JBIIEPHO IPY/KECTBO € CTPAHA C OCOYBAHE HA CTOMHOCTTA Ha CAEIKHUTE,
XapaKTepa Ha CBbP3aHOCTTA W Besika MHGopManus, Heo0X0JMMa 3a OLEHKA HA Bb3JeHCTBHETO

BBbPXY (PMHAHCOBOTO ChCTOSIHHE Ha J[pyaecTBOTO;




I/IH(I)OpMaIlI/Iﬂ, JaJlCHa B CTOMHOCTHO H3PpAKECHNUEC OTHOCHO CACJIKUTE CbC CBbP3aHU JIMla € HO[[pOGHO npeacTraBCHa
BLB (bl/IHaHCOBI/IH OTUYCT Ha ﬂpy)KCCTBOTO. CHGJ’IKI/ITG CbC CBBP3aHU JiMIla HEC CC OTKJIOHABAT OT HOPMAJHUTC

rna3apHu yCJIOBUA.

4. Wudopmanusi 3a cbOMTHSI M TOKa3aTeJm ¢ HeoOuW4yaeH 3a JIpyKecTBOTO, XapaKTep, HMMailu
CBIIECTBEHO BJIMSIHHE BBPXY J€HHOCTTAa MY, M peaJiM3upaHHTEe OT HEro NMPHUXOAM M W3BbPLIEHH
Pa3Xxo/IM; OlIEHKA HA BJMSIHHETO HM BBPXY pe3yJITaTHTe Npe3 TeKylaTa roJHHa;

Hsima crOutus u mokasartenu ¢ HeoOudaeH 3a J[pyxectBoro xapakrep mpe3 2020r., UMamy ChIIECTBEHO BIMSHHE

BBPXY ,HeﬁHOCTTa MYy, U pCAUIN3UPAHUTE OT HETO NPUXOAN U U3BBPUICHU PA3XOJAU.

5. Wudopmamus 3a caeJKH, BOJACHH H3BLHOAJAHCOBO - XapakTep W OH3Hec meJ, IMOCOYBaHe
(pHAHCOBOTO BBL3/1CIiCTBHE HA CHEJIKHTE BBPXY AeHHOCTTA, AKO PUCKBT U MOJI3UTE OT Te3H CACJKH
ca chllecTBeHH 3a JIpyskecTBOTO, H aKO pa3KpHUBaHeTO Ha Ta3u MHGopManus e CbIIECTBEHO 3a
OLICHKATA HAa (PMHAHCOBOTO ChCTOsIHME HA JIpy:KecTBOTO;

Hsma cnenku BogeHn n3BbHOamaHcoBO mpe3 2020 r.

6. Hudopmanus 3a As510BH yyacTus Ha /IpyKecTBOTO, 32 OCHOBHATE My HHBECTHLIMH B CTPAHATA U B
yy:k0MHA (B IeHHW KHWKA, (PUHAHCOBHM HWHCTPYMEHTH, HeMaTepHAJTHH AKTHBH W HEIBIKHMH
HMOTH), KAKTO ¥ MHBECTHIIMHTE B ASVIOBH IIEHHH KHHKA M3BbH HEroBaTa rpyna nmpeanpusTus 1o
cMHCBhJa Ha 3aK0HA 32 CYETOBOACTBOTO M H3TOYHHMIUTE/HAYMHUTE HA GUHAHCHPaHe;

3a 2020 r. JIpy’>keCTBOTO HE MPHUTEkKaBa JSUIOBH Yy4acTHsl U WHBECTHIIMHM B cTpaHaTta W 4dyxOmHa. MHbopMamms

OTHOCHO NPHUTEKaBaHUTE aKTHUBH € MPECTaBeHa MOAPOOHO BEB (PMHAHCOBHS OTUET.

7. WndopManusi OTHOCHO CKJIWYEHHTe OT JIpyskeCcTBOTO, OT HEroBO ABIICPHO JAPYHAKECTBO HIU
JIPY’KecTBO Maiika, B Ka4eCTBOTO MM Ha 3aeMOIOJy4aTe/M, JOTOBOPH 3a 3aeM C IOCOYBaHe Ha
YCJIOBHSITA MO TAX, BKJIIYHTEIHO HA KPaliHUTe CPOKOBe 32 M3MJIAINaHe, KAKTO W HHpopManus 3a
NpeI0CTABEHH FapaHINH 1 M0eMaHe Ha 3a1bJIKeH s ;

Jpy»eCTBOTO MMa CKJIFOYEH JOTOBOP 3a IBJITOCPOUHO PuHaHcHpaHe ¢ ,,ActpoHeppku Conap benrapus” EOOJL —
“Equity loan”.

Jpy»eCTBOTO MMa CKJIFOYEH JOTOBOP 3a IBJITOCPOUHO PuHaHcHpaHe ¢ ,,ActpoHepku Conap beinrapus” EOOJL —
“CDB loan”.

Jpy>XecTBOTO € CKIIIOUMIIO IOTOBOP 32 KPaTKOCpouHO (uHaHcHupaHne ¢ ,,ActpoHepku Conap bwirapus” EOO/] —
70 29.12.2020. Ksm 31.12.2020r. cymaTa 1o 3aema € U3IsUI0 Bb3CTaHOBEHA.

[Monpo6Ha nHpOpMAILMS 32 MOJyYSHUTE 3aeMH € ONOBECTEHA B TOMUIIHMS (UHAHCOB OTYeT Ha J[py»KeCTBOTO KbM

31 nexemBpu 2020 .

8. Hudopmauuss O0THOCHO CKJIIOYeHHTEe OT JIpy’ecTBOTO, OT HEroBO JBIIEPHO APYKECTBO HIN
JIpY’KeCTBO Maiika, B KaveCTBOTO WM Ha 3aeMojaTe/ld, JOTOBOPM 3a 3aeM, BKJIIYHUTEIHO

npeaocTaBgHe HA TAapaHIMH OT BCAKAKBB BH/l, B TOBA YHCJI0 HA CBBbP3aHMU JIMIA, C IOCOYBAHE HA



KOHKPETHHUTE yCJIOBHS M0 TSIX, BKJIIYUTE/]IHO HA KPallHATEe CPOKOBE 32 IIallaHe, U 1eTa, 32 KOATO
ca OMIM OTIyCHATH,

I[py)KeCTBOTO HC € NIPEAOCTABAJIO 3aCMU ITPE3 OTUCTHUA [ICPUO.

9. AHAJM3 M OLIEHKA HAa MOJUTHKATA OTHOCHO YupaBJ/JIcCHHETO Ha (l)l/lHaHCOBl/lTe pecypcu ¢ nmocouBaHe

HAa BB3MOXKHOCTHUTE 3a oﬁc.ﬂy)chaHe Ha 3ab/JKCHUATA, €BCHTYAJTHUTE 3alJIaxXu M MEPKHU, KOUTO
I[py)l(eCTBOTO, € Mpeanpue/io Wi NpeacTou aa npeamnpueMe € orjel OTCTpaHnsaBaHETO UM

TGKYHII/ISIT KPpECOUTCH KOHTPOJI, YIpPaXHABAH OT €IHOJIUYHUA COOCTBEHHK TI03BOJIABA AKTyaJTHO YIIPaBJICHUEC Ha

(huHAHCOBHTE PECYPCH.

10. Uudopmanuss 3a HACTBNNIM NPOMEHHM Ipe3 OTYEeTHHS NepPHOJ B OCHOBHHTe NPHHINIH 32
ynpasiieHHe Ha /Ipy:kecTBOTO, M Ha HeroBaTra rpyna NnpeAnpusTHs MO0 cMHChbJa Ha 3akoHa 3a
CYeTOBO/ICTBOTO;

IIpe3 2020 r. HIMA HACTBHITMIM MPOMEHH B OCHOBHHTE MPUHITUIIHN 32 yIpaBlieHHue Ha J[py)KeCTBOTO M Ha HEroBara

HWKOHOMHMYCCKA I'pyIia.

11. Nudopmanusi 3a OCHOBHHTE XapaKTepPHUCTHKHM HAa NpHjIaraHute ot Jlpy:kecTBoTO, B mponeca Ha
H3roTBsIHe HA (JMHAHCOBHMTE OTYETH CHCTEMAa 32 BbTPelleH KOHTPOJ M CHCTeMa 3a yIpaBJIeHHe Ha
pHCKOBe;

Cucremara 3a BbTpEILICH KOHTPOMI HAa JIpyKECTBOTO C€ XapaKTepU3Upa C TOBA, U€ BKIIOYBA B ceO€ CH ISIIOCTHATA
MOJNTHKA U TIPOLEAypH (32 BBTPELIEH KOHTPOI), BB3NPHETH OT PHKOBOACTBOTO Ha JIpy’KecTBOTO 3a MOCTUTaHE HA
HETOBUTE WEMM M TapaHTHpa, MOKOJIKOTO TOBa € NPAKTHYECKH BB3MOXKHO, pel U €(EeKTHBHOCT IIpH
OCBIIIECTBSIBAHETO Ha AEWHOCTTa Ha J[pykKeCcTBOTO, BKJIIOYUTEIHO MPUABbpPXKAHE KbM YIPABICHCKATa MONHUTUKA,
3alUTa Ha aKTUBUTE HA MPENPUSTHETO, YCTAHOBSABAHE U MPEAOTBpATSIBaHE HA M3MaMHU U TPELIKU, OBIHOTA U
NPaBWJIHOCT Ha CUCTOBOAHATA JIOKYMEHTALWs, KaKTO M HAaBPEMEHHO M3rOTBSIHE Ha HaJeKaHa (HHAHCOBA
uHdopmanms. Cucremara 3a BbTPEIIEH KOHTPOJI 00XBalla He caMoO 00JIacTH, Kacaelly JUPEKTHO (DYyHKLIMHUTE Ha
CYETOBOJHATA CHCTEMA, HO 1 MHOTO NO-IINPOKH HPOOIIEMH.

BBTpenHuAT KOHTPOJI IO OTHOILIIEHUE HA OTYETHATA CHCTEMA CE 3aHMMAaBa C MOCTUTAHETO Ha CICIHNUTE LEIH:

. Bceuukn onepanyy 1a ce M3BBPIIBAT CIIEA IOJydaBaHE HA OOIIO WM KOHKPETHO pa3peIieHrue OT
CTpaHa Ha PBKOBOJCTBOTO U B CHOTBETCTBHUE ChC 3aKOHOBUTE H MOJ3aKOHOBH HOPMATHBHU aKTOBE;

. Bceunukn onepanuu U Ipyru CbOUTHS € OTpa3siBaT CBOEBPEMEHHO M C TOYEH pa3Mep Ha CyMUTE B
HOAXOMSIIUTE CMETKH M 332 CHOTBETHHUS OTYETEH IEPUOJ, Taka Y€ Ja IO3BOJAT M3rOTBSHETO Ha (DMHAHCOBUTE
OTYETH B ChOTBETCTBHE C KOHKPETHO 33/13/IcHa paMKa 3a (PMHaHCOBa OTYETHOCT;

. JlocTBI'BT 0 aKTUBUTE U PETHCTPUTE € MO3BOJIEH CaMO CIIEl ChbOTBETHO Pa3pellieHHe OT CTpaHa
Ha PBKOBOJICTBOTO;

. IIpaBu ce meproandHa CHIIOCTABKA MEXy OTUYCTEHHTE aKTHUBH M (PU3MIECKATa UM HAIUYIHOCT U

NIPY YCTAaHOBSIBAHE HA PA3JINKH C€ IMPEANpHEeMaT ChOTBETHH JCHCTBUS.



12. NUndopmanust 3a pasMepa Ha Bb3HATPAXKACHUATA, HATpaJuTe H/WIN MOJ3UTE HA BCEKH OT
YJICHOBeTe¢ HA YNPABUTEIHHTe W HAa KOHTPOJIHHTE OPraHd 3a OTYeTHATa (PMHAHCOBA TIOJMHA,
H3IIaTeH! OT JIpy»ecTBOTO, H HErOBH IbIIEPHH JPYKeCTBa, He3aBHCHMO OT TOBA, JaJIH ca OWiIn
BKJIIOYEHH B pa3xoauTe Ha JIpy’ecTBOTO, WIH NMPOMU3THYAT OT pa3npelejeHHe Ha mne4yandara,
BKJIIOYHUTEJHO:

IIpe3 2020 r. [Ipy)ecTBOTO HE € M3ILTAMIAI0 Bh3HATPAXKICHUS Ha YIIPABUTEIIA.

13. UHpopmanus 3a BUCAIM cbAeOHH, AIMUHUCTPATUBHH WJIH apOMTPa’KHU MPOU3BOJCTBA, Kacaelln
3aAbJIKeHUS WIM B3eMaHusl Ha /Ipy’kecTBOTO, B pasMep Haii-manko 10 Ha cTo oT coOCTBeHUS MY
KAMUTAJI; aK0 001ATa CTOMHOCT Ha 3aIbJIKEHHATAa MJIM B3eMaHHATAa Ha J[pykecTBOTO, 10 BCHYKH
o0pasyBaHH NpPOM3BOACTBa HAAXBBLPJs 10 Ha CcTO OT COOCTBEHHMSI My KANHUTAJ, ce MpeACTABS
HHpoOpMaNKs 32 BCAKO NMPOU3BOJCTBO IMOOT/IE/IHO;

Hsma Bucsiny cbieOHY, aAMUHUCTPATUBHY WK apOUTPaXHU MPON3BOJCTBA, KACACIIH 3aIbIDKCHNS T B3CMaHHA

Ha J[py>xecTBOTO B pa3mep Hal-maiiko 10 Ha CTO OT COOCTBEHHSI My KaITUTAIL.

14. Jpyra uadopmanus nmo npemneHka Ha JIpy:kecTBoro

I[py)KeCTBOTO MpenecHsBa, 4€ HE € HAJIULIC Apyra I/[H(l)OpMaIII/IH, KOosITO Ou OmIa BaskHa 3a HOTp€6I/ITeJ'II/ITC.

Hata: 10.02.2021 r. Digitally signed

by Chao Xu
Vopasuren:  C hao Xu Date: 2021.02.10
10:31:34 +02'00'

/Mao Uly/



HLB)BULGARIA

OOKNAA HA HESABUCUMUA OONTOP
[lo eaHONMYHMA COBCTBEHMK

Ha “BbNYUH EHEPOXW” EOOL

MHeHue

Hve wu3Bbpwuxme oauT Ha ¢uHaHcoBua otyeT Ha ,,BBJIYMUH EHEPOXWU® EOO[N
(.dpyxecTBOTO"), CbABPXKALY, OTYeTa 3a (PMHAHCOBOTO CbCTOsHWEe kbM 31 gekemBpu 2020 r. u
oTyeTa 3a BCeoOXBaTHMSA AO0XOL, OT4eTa 3a NpoMeHWTe B COBCTBEHUs KanwuTan M oTyeTa 3a
napuyHWTe MOTOUM 3a TrOAMHATa, 3aBbpluBalla Ha Ta3W gaTa, Kakto W MOSICHUTENHWUTE
NPUNoXeHNs KoM (OMHAHCOBUS OTYET, CbAbpXalum 1 0606LEeHO ONOBECTABaHE Ha CbLUECTBEHUTE
CYETOBOOHW NOMUTUKM.

Mo Hawe MHeHWe, MpUNOXeHMUAT (UHAHCOB OTYET nNpeacTaBd [OOCTOBEPHO, BbB BCUYKU
CbLUECTBEHN acnektn PuHaHCOBOTO CbCTOsiHME Ha [pyxectBoTo kKbM 31 gekemepu 2020 r. n
HeroBute WHAHCOBM pe3ynTatM OT [JeWHOoCTTa W MapuyHuTe My noTouM 3a roguHara,
3aBbplUBalla Ha Tasn gaTa, B CbOoTBeTCTBME C MexayHapoaHuTe cTaHgapTv 3a (PUMHAHCOBO
otymtaHe (MC®O), npuetun ot EBponeickus cuios (EC).

ba3sa 3a uspassiBaHe Ha MHeHue

Hve wu3Bbpwmnxme Hawmst oguT B CbOTBETCTBME C MexayHapogoHuTe OoOuTOPCKU CcTaHaapTwu
(MOC). Hawute oTrOBOPHOCTU CbIflacHO Te3n CTaHAapTu ca OnMcaHu AOMbIHUTENHO B pasgena
OT Hawwusa goknag ,OTroBOpHOCTM Ha opuTopa 3a oguta Ha bmHaHcoBusa oTyeT’. Hue cme
HesaBucMMK OT [pyXeCcTBOTO B CbOTBETCTBME MexXayHapoaHWss eTUY4eH KOAEKC Ha
npodecuoHanHuTe cyeToBoaNTENN (BKNIOUMTENHO MexxayHapoaHu cTtaHaapTu 3a He3aBMCUMOCT)
Ha CbBeTa 3a MeXayHapogHu cTaHgapTv no eTuka 3a cyetoBoguTenn (Kogekca Ha CMCEC),
3aeHO C eTUYHUTE U3NCKkBaHMA Ha 3akoHa 3a He3aBucumunga mHaHcos oaut (3HPO), npunoxmmm
Mo OTHOLWEHME Ha HalMa oauT Ha dhMHaHCOBMSA oT4yeT B bbnrapus, kKato HME U3MBAHUXME U
HalwnTe APYrM eTUYHM OTFOBOPHOCTM B CLOTBETCTBUE C M3nckBaHuaTa Ha 3HPO un Kopekca Ha
CMCEC. Hue cuntame, 4e oguTopckuTe AOKa3aTencrBa, MOSlyYeHW OT Hac, ca JOCTaTbyHu U
YMECTHW, 3a Aa ocurypaTt 6asa 3a HaweTo MHEHNe.

ﬂpyra nHcpopmaumsa, pasnmyHa ot hMHaAaHCOBUSA OTHET U OAUTOPCKUA AoKnaa BbpPXYy Hero

P1KoBOACTBOTO HOCUK OTroBOPHOCT 3a Apyrata VIH(bOpMaLI,VIﬂ. ,El,pyraTa VIHCbOpMaLI,VIFl Cce CbCTOM OT
Joknag 3a AenHoCTTa, M3roTBeH OT PBKOBOACTBOTO CblJ1aCHO maBa cegma oT 3akoHa 3a
c4eToBOACTBOTO, HO HE BKIHO4Ba (‘bI/IHaHCOBI/IFI OTHET U HalInA OOANTOPCKM O0KNa4 BbpPXy HeEro.

HaweTto MHeHWe OTHOCHO (OMHAHCOBUS OTYET He obxBawa apyrata uMHdopMauusi 1 Hue He
n3passdaBamMe KakBato U Aa e cbopma Ha 3aKrnw4yeHne 3a CUrypHoCTt OTHOCHO HedA, OCBEH aKo He e
M3PNYHO NOCOYEHO B AOKNaga HM U A0 cTeneHTa, 40 KOATO € MOCO4YEHO.
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BbB Bpb3ka C HaWuA oauT Ha (PUHAHCOBMSA OTYET, Hallata OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem ApyraTa MHGopMauma 1 Mo TO3M HaYMH Aa NpeLeHMM Oanu Tasu apyra uHgopmMauus e
B CblLLIECTBEHO HECLOTBETCTBME C (DMHAHCOBMS OTYET UMK C HalWUTe MOo3HaHusA, NPUOobUTU No
BpeMe Ha oauTa, UnM no ApYyr HauuH wu3rnexaa [Oa CbAabpKa CbLIeCTBEHO HEMpaBUITHO
JoknaasaHe.

B cnyyan 4ye Ha 6a3aTta Ha paboTaTa, KOSTO CMe U3BBPLUMIN, HAe AOCTUrHEM OO 3aKkfioyeHue, ye
€ Hanuue CbleCTBeHO HenpaBuUImHO AOKNnagaBaHe B Ta3n gpyra VIHCbOpMaLI,I/IFI, OT Hac ce U3NCKBa
Aa pokrnagsame To3n hakT.

Hamame kakBo fa goknagsame B TOBa OTHOLLEHME.

HonbnHumenHu ewnpocu, Koumo nocmaesm 3a OoknadeaHe 3akOHbLM  3a
cyemosodcmeomo

B ponbnHeHWe Ha HawwwuTe OTFOBOPHOCTM W AoknagsaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra vHdopmauus, pasnumyHa oT (OUHAHCOBUS OTYET M OOUTOPCKUS OOKMad BbpXy
Hero“ no OTHOLLEeHWe Ha AoKnaja 3a AeNHOCTTa, HUe U3NbNHMXME 1 npoueaypuTe, fobaBeHn KbM
namcksaHute no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBUW W pasLiMpeHn OQUTOPCKM AOKNagu u
KOMYHUKaumMa OT cTpaHa Ha oguTopa" Ha npodpecnoHanHaTa opraHusaumsi Ha permcTpupaHuTe
oauTopu B bBbnrapusa, MHctutyTa Ha gunnomupaHute ekcnept-cdetooauTtenn (MOEC). Tesu
npoueaypu KacaaT NpoBEPKM 3a HanMuYMeTo, KakTo 1 NPOBEPKU Ha hopMaTa U CbAbPKaAHUETO Ha
Tasu gpyra nHcopmaums ¢ Len ga Hu nognomorHat BbB oopMMpaHe Ha CTaHOBULLE OTHOCHO TOBa
Aanu gpyrata nHdopMaums BKNOYBa ONOBECTABaHWATa U AOoKNaaBaHusaTa, npeasuaeHy B [naea
cegma oOT 3akoHa 3a cHeTOBOACTBOTO U B 3akoHa 3a Ny6rnMyHOTO nNpeanaraHe Ha LieHHN KHMXa.

CmaHosuuwe ebe 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3aTta Ha 13BbpLUEeHNTE NpoLeaypu, HaWeTo CTaHOBULLE e, Ye:

a) WHdopmaunaTa, BKNoYeHa B JoKnNaja 3a AeWHoCTTa 3a (humHaHcoBaTa rogvHa, 3a KosTo e
N3roTBeH hMHaAHCOBMUAT OTYET, CbOTBETCTBA Ha (PUHAHCOBUSA OTYET.

6) [HoknagbT 3a AenHOCTTa € M3roTBeH B CbOTBETCTBME C M3WCKBaHWSATa Ha [naBa cegma oT
3akoHa 3a c4eToBoACTBOTO U Ha yn. 100(H), an. 7, T. 2 oT 3akoHa 3a nybnuyHOTO npegnaraHe
Ha LeHHWN KHWXKa.

OTroBOpHOCTM Ha PHLKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBAHETO W OOCTOBEPHOTO NpeAcTaBsHE Ha TOo3n
nHaHcoB oTyeT B cboTBeTcTBUME ¢ MCPO, npunoxumm B EC 1 3a TakaBa cuctema 3a BbTpeLUEH
KOHTPOI, KaKkBaToO PbKOBOACTBOTO OMNpefens kato Heobxoauma 3a ocurypsiBaHe U3roTBSHETO Ha
(PUHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHU HEMPaBUIHM OTYUTaHWUS, HE3aBMCMMO Aanu
ObMKalwm ce Ha uamama unm rpeLuka.

Mpu un3roTBAHe Ha UHAHCOBUA OTYET PBLKOBOACTBOTO HOCUM OTFOBOPHOCT 3a OLleHsBaHe
cnoco6bHocTTa Ha [pyxecTBOTO Aa NpoAbikv Aa (PyHKLUMOHMPA KaTo AeMCTBallo npeanpuatue,
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OrMoBEeCTsBalKK, Korato TOBa € [MPUMOXMMO, BBMPOCK, CBBbP3aHM C NpeanoniokeHneTo 3a
OEenCTBaLLo npeanpusTMe 1 U3nons3Banky cyetToBogHaTa 0a3a Ha ocHoBaTa Ha npennorioXXeHneTo
3a [JeuncTBallo npeanpustue, OCBEH ako pPbKOBOACTBOTO He Bb3HaAMepsiBa Aa nvkBuaupa
,D,py)KeCTBOTO nnn ga npeycraHoBu AenHocTTa My, U akOo PBbKOBOACTBOTO Ha MpakTUkKa HAMa
apyra antepHatuBa, OCBEH ia NoCTbIMKX NO TO3U HAYUH.

OTI'OBOpHOCTVI Ha oauTopa 3a oauTa Ha (pMHAHCOBMA OTYeT

Hawwute uenu ca ga nonyyvMM pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aanv oMHaHCOBUAT
OTYeT KaTo LMo He CbAbpXa CbLUECTBEHWU HENPaBUNHM OTYUTAHUS, HE3aBUCMMO Aanu ObiKaLlm
Ce Ha mM3mama Wnu rpewka, U ga usgagem OAMTOPCKM OOKNad, KOWTO Aa BKMAYBA HalLeTo
OAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa CTEMEeH Ha CUTYPHOCT, HO He e
rapaHuus, 4e oauT, u3BbplieH B cboTBeTcTBMEe ¢ MOC, BMHaryM wWe paskpvBa CblLLUECTBEHO
HenpaBWIHO OTYMTaHe, KoraTo TakoBa CblUecTBYBa. HenpaBunHu oTynMTaHns Morat Aa Bb3HUKHaT
B pesynTaT Ha u3Mama Wnu rpelka u ce cumTaT 3a CbLLecTBEeHW, ako 61 Morno pasymHo ga ce
O4yakBa, Ye Te, CaMOCTOATESIHO UMM KaTO CbBKYMHOCT, Buxa MOrnuM da okaxaTr BNUsSHUE BbPXy
WKOHOMMWYECKNTE peLLeHns Ha noTpebutenute, B3eMaHn Bb3 OCHOBA Ha TO3U (DMHAHCOB OTYeET.

KaTo uyact oT oguta B cvbotBeTrcTBne ¢ MOC, Hune um3anonaeame npodgecmnoHanHa npeleHka u
3anasBamMe npogecroHaneH ckenTuumM3bLM o Bpeme Ha uenusa oguT. Hue cblyo Taka:

— unaeHTUUUMpamMe M oOueHsIBaMe PUCKOBETE OT CbLUECTBEHW HEMNPaBUIHU OTYMTaHWUS BbHB
chbMHaHCOBKSA OTYHET, HE3ABNCMMO Janu AbMKally ce Ha M3Mama Wnu rpeLuka, paspaborsame u
U3nNbHsBamMe OAUTOPCKM MPOLEdypU B OTFOBOP Ha TE3M PUCKOBE WM MOnyvyaBaMe OOUTOPCKM
[oKa3aTencTsa, KOUTO Aa ca JoCTaTbyHM 1 YMECTHMU, 3a Aa ocurypsaT 6asa 3a HalweTo MHeHWe.
PuckbT pa He 6bae paskpUTO CbLUECTBEHO HEMPAaBUMHO OTYMTaHe, KOETO € pesynTar oT
u3Mama, € MO-BUCOK, OTKOMKOTO pMUCKA OT CbLUECTBEHO HEMNPaBUIIHO OTYATAHE, KOETO €
pesyntaT OT rpellka, TbWA KaTo M3MamaTta MOXe [a BKIoYBa TaliHO Crnopas3yMmsiBaHe,
dhanwundnumpaHe, npegHamepeHu MNpOMycKkW, M3SBMEHWSI 3a BbBeEXOaHe Ha oaguTopa B
3abnyxaeHue, kakTo U NpeHebpersaHe unu 3aobrkansHe Ha BbTPELUHUS KOHTPOI.

— nonyyaBame pasbupaHe 3a BbLTPELUHUS KOHTPON, MMall OTHOLIEHME KbM oauTa, 3a Aa
paspaboTuMm oOMTOpPCKM Npoueaypu, KOWTO [[a ca MNOAXOASsIM MPU  KOHKPeTHUTE
obcTosATeNCTBa, HO HE C Len n3passiBaHe Ha MHEHWe OTHOCHO e(PEKTUBHOCTTa Ha BbTPELUHUS
KOHTpon Ha [dpyxecTBoToO.

— oleHsBaMe YMECTHOCTTa Ha MW3Mof3BaHWTE CYETOBOAHW MOMUTUKM WM pa3yMHOCTTa Ha
CYETOBOAHUTE MPUOBNM3UTENHN OLEHKU M CBBP3aHWTE C TsIX OMOBECTSIBAHWSA, HaMpPaBeHW OT
pPBKOBOACTBOTO.

— gocTurame [0 3aKMlYeHMe OTHOCHO YMEeCTHOCTTa Ha M3Mon3BaHe OT CcTpaHa Ha
pPBKOBOACTBOTO Ha cyeToBofHaTa 6asa Ha ocHoBaTa Ha MPEeAnoONOXeHWeTO 3a AeWCcTBaLLo
npeanpusiTue u, Ha 6asarta Ha NonyvYeHMTe OAMTOPCKU [OKA3aTeNcTBa, OTHOCHO TOBa Janu e
Hanuue CbLlecTBEHa HECUTYPHOCT, OTHacsLWa ce Jo CbOMTHSA 1nu ycnoBus, KOUTO Buxa Mornm
[4a nopoaaT 3HaYUTENHN CbMHEHMS OTHOCHO cnocobHocTTa Ha [pyxecTBOTO Aa Npoabiikv Aa
byHKUMOHMpa kaTo AeNlcTBallo Npeanpusitue. AKO HWe JOCTUMHEM [0 3aKMueHue, ve e
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Hanuue cbllecTBEHa HECUTYPHOCT, OT Hac Ce U3MCKBa Aa NpuBeYemM BHUMaHUe B OOUTOPCKUSA
CMW J0KNaj KbM CBbpP3aHWUTE C Ta3n HECUTYPHOCT OMOBECTSABAHNSA BbB (OMHAHCOBUS OTHYET UMK B
criyyan Yye Te3u OMOBECTABAHUSI ca HeagekBaTHW, Aa MoauduuMpaMe MHeEHUETO cu. Hawute
3aKIloYeHNsl ce OCHOBaBaT Ha OAMTOPCKUTE [JoKas3aTencTBa, MNomnyyeHW [O patata Ha
oguTopcKMs HU goknag. bbaewm cbbutua unmn ycnoeus obadve MoraT ga cTaHaT npu4YMHa
OpyxecTBOTO Aa NpeycTaHoBM DYHKLMOHMPaAHETO CU KaTo AeNCTBALLO NpeanpusTme.

— oleHsBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTypa M CbAbpXaHUWe Ha (PUHAHCOBUS OTYET,
BKITIOUYMUTENHO OMOBECTHABAHMATA, U Aann (hMHAHCOBUAT OTYET NPeAcTaBs OCHOBOMonarawmre
3a Hero caernkun 1 CbOUTUSI MO HAYUH, KOWTO NMOCTUra JOCTOBEPHO NpeAcTaBsiHe.

Hwne KOMYHUKMpamMe C pbKoBOACTBOTO, Haped C OCTaHanute BbMNpPOCU, NiaHupaHuda obxsat u
BpeMe Ha wu3nbJiIHeHne Ha oguTa U CblleCTBEeHUTEe KOHCTaTauun OT OoAuTa, BKIMHOYUTENTHO
CbLleCTBeHN HeOdoCTaTbUMN BbB BbTPELUHUA KOHTPOJ, KOWUTO VI,D,eHTVI(bVILI,VIpaMe no BpemMe Ha
M3BbpPLLUBAHNA OT HAac OOuT.

OanUTopCKO ApYXKeCTBO
~ENY EJN1 BU BBIFTAPUA” 00
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