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" H,ll; CTY ,ll;HO" OO,ll; 
fO,LU1lliEH <I>l1HAHCOB OTl.JET 3A fO):UffiA TA 3AB'1PWBAII{A HA 31.12.20 t 3 

AKTIIB 

PaJD.MII, rpyn11, cranm 

a 
A. 3anHCBH, HO tteaHeceu JOalllnlLII 

G. Henl.")'lllll (.!lhJirDTpaiiHH) BKTIIBII 

I. HeMaTepHM HH anus11 
06mo 33 rpyna J: 
IJ. ,!J.DIIrQT])8I!Hit MaTepi!!LlHII BIITHBII 

06mo 33 rpyna II: 

Ill. ):lDIIY'OCIJO'IHH cp11H3 HCOBII BKTIIBH 

06mo .33 rpyna Ill: 
IV. On:po'ICHII .QAHbUff 

0611(0 3A PA3.!J.FJJ S: 
B. Te.:ymn (t:piiTKoTpaihm) a..:ntBH 

J.M arepltall iUt 38113CII 

06mo 33 rpyna I: 
II. B3CM8H11Jt 

I. B:JeM311HJI or KJmeHnt 11 AOCTSB<tl!UH, aT. • 
• Hil.!l l rDAHHa 

06mo 33 rpyna II: 
lfl 11 H&eCTHUIIH 

06mo 33 rpyna HI: 
IV. Claptt'IHH t pcACTBa. aT.'<.: 

• B6poll 
• 6e3CPQ'lllll CMCTKH (AC110311TII) 

06mo33 rpyna IV: 
OI>UlO 3A PA3.1\FJJ B: 
CYMA HA AKTHBA 

)J.aTa Ua C'bCTaBSIUC! 

Co~uH, 21 ~eapyapu 2014 

C'IETOBO)J;EH EAJIAHC 

CyMa (x•ut.llellll) 
Tct:yma flpe.!lXO.!lHa Pnae.rm, rpynH, craTuu 

rOAIIH8 roauna 
I 2 a 

28 

A. CoCicrseH ..:amrra11 
J. 3aoltCaH KBIIHTall 

11. npcM"" or eMIICHu 

Ill. Pe3CpB or nocne.li:BliUIH oueHKII 

IV. Pe:lepBH 
06mo 33 rpyna IV. 
V Ha-rpynaHa ne'lan6a (.33ry6a) or ~<HHanH 

rDAIIHil, B T. 'l.: 

- HepaJnpc.QeneHa ne'lan6a 

- ttenoKPwra 33ry6a 
06mo 33 rpyna V: 
VI. TeK)'ma ne'lan6a (33.ry6a) 
omuo JA PA311.EJI A: 
G. Dpoaonuu 11 cxoanlllll.!lhJI:«emiA 

O.Sil.lO 3A PA3.llEJll>: 
B. 3a.!lh.fl:«euu.ll 
8 . ./lpyflf 3M'bJiliCeHHJ!, 8 T.'-1.: 

• AO I rD.!liiH3 

- OOHb~Hu sadM xeHUR 

-oa I ~UNa 
06Ul0 3A PA3.!lEJ1 8, 11 T.'l.: 

IS • no I roanHa 
· HBA I roD.uHa 

flaC.HB 
CyMa (XIIJJ.JJeaa) 

Te..:yuca Dpe;uonHa 
rOJIHHa 

1 

5 

17 
(6) 

II 
14 
30 

I 
I 
I 

rO.!UIHa 
2 

5 

16 
(6) 
10 

16 

29 
30 
31 

15 r. ¢ UKQKCKpaHIUI H npUXOJIH :Ia 61.JleUllf ne pHOAH, 8 T.'~. : 

IS 
16 CYMA HA OAOIBA 31 IS 

C 'bcTaBBTeJI: 
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" W)l. CTY ,[(110" 00)]. 
fO.[{lfl.llEH <I>MHAHCOB OTlfET 3A fO.l(I{HATA 3ABnPlUBAl.I.lA HA 31.12.2013 

OTqET 3A IIPHXO)J;BTE H P A3XO)J,HTE 

CyMa hout.Jtal CyMa l>mJLnl 
HaiiMtHOBalttt~ Ha palxo.rutTe TeL)'IU8 npeJll(OAHa HMIIMCH08l1Hift 118 RI)IUO.Il.IITC Tel<)'llla Ope,!XXO)J.H8 

I'OJI.HII& I'OJIIU<a TOAHH8 rOliKH8 
2 3 2 3 

A. PAlXOAII I;. llPIIXOAII 
1. Pauo.o.u :Ja cypoemm, Manpnantt H Dl>HWHII yCJlyn• 
BT.'I.: 4 0 I . HCTHH npnxoliK OT npo,11,11lk6u o v<.: 19 
a) CfpOBHHH h M8TepMAnh a) n~XUHJI 

6) S'I>HWHM ycllyn< 4 6) CTOtCR 

a)yCJI)'I'H 19 

Q6!qo 1/>UHO/ICQ(IU f'O'JXoO II 06zqo npzaot)u om otrepomuttHO"IO OeilHOCm 19 
061qo ponot)u 10 a6U'Iaf1Hama iJefJHocm 4 0 
1. Ot•lanCia oT o«Su .. ailuan AtiiHoCT IS I 
Ofnqo porxoilu 4 0 06zqo npuxot)u om o6u•a(iHama i!euHocm 19 
3. C'ICTOaoliKa nt'I8JI6a (o6mo RJ)ItlOLUt - o6mo 15 
4. P13XOJI.ll 38 JllHl>UH OT lle'I&J168Ta I 06rqo npwcot)u 19 
5. 0t'1&.16a 14 
Bcu•11:o (o6wo J)llllO.!I.II +4+5) 19 Bctt'tKO (06wo npot<O.!I.II) 19 

,L(aTa aa CbCTaBsiHe: CbCTaBIITeJJ: 

Co«<JaH, 21 c~Jeopyapu 2014 
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.. l1LJ: CTY.l(l10" OOLJ: 
fOLJ:I1lliEH <l>l1HAHCOB OTlJET 3A f O)J,HHATA 3ABoPlllBAU(A HA 31. 12.20 13 

OPIET 3A llAPHtiiiJITE llOTO~ 

HauMtHoe•uut ua napu'4tttrre noTouu Te")'W nepuo11 llpeJtlOJltH MJ)MOJI 

noen.ruteKMJI OnawtHIU fle'reu nOTOK Oo<:n.nntiUII nnauwnu HeteH nOTOtt 

A. Dap"""" n oTOllll OT OCHOBHI ~riiHOcT 
I Oap"""" nOTOUK, enp:IAHII c nproBCOO< •o~~rpartHTH 23 6 17 

2 Oap ... KH nOTOllH, CnpSAKH C Tp)'JIOIH nlHarp&lUelllll 

OtpK.KH IIOTOllll. cnp38Hit C JIHXIH, KO .. IICHOKKk, 

3 AHIHJitlml H ApyrH 00~1111 

4 Dnln:HH H nJCTAHOIICIIH ,IIAH'1oUII " "PXY Jle'<&n6ara 

S flJoAutiiiiiiJI npH ptJnptACJICIOUI IU ne•MfiH 

6 .llpyni ,IIA""UH H llapt<'<"ll nOTOilH 0T O<:MOIHI II<KKOCT (3) 

BenKo "•P"~""'"""""" om tx:HIHIIf• NUHocm (A) 1J 9 14 

&. 0 1 plt'4tUt OOTOUit OT HHSU'Ttt UHOHttl JltlhtOCT 

Jkllt.IIW napM•IICII lfOmO&(It 0, II.UCiftii&{MDHH. tkiJHDCm 

(0} 
B. 01p1t't"" OOTOllH OT ... H8HeGII ,telhtoeT 

napH'tHH OOTOilH OT tWKTllpl,.. H o6panto npoao6101&>i("" 
I QrHHH KHoata 

nap ..... M OOTOllH 0T aJCXM. ICOWM--<HTH W AP)TM 

2 noA06tt>o 
J JlDW&M,.. HI JL!Do-(HIIO 00 lUDkKI'ODI JlCI"'OIPll 

IJolu•IIIJpii.Htl lfOIIf<ltlll lllfl ~UitUCH• fHillfOCWI (B) 

r. HJ.WtHtHife Kl napt<•HHT< cptACTII opes nepHQ.U (A+6+B) 23 9 14 
Jl, Oap .... IIM CptACTII I HI'<IJ10TO HI nepHO.U 1.5 14 

E. JllpH'tiiH CptiiCTBI 8 h'PU HI ntp11041 19 IS 

)l.aTa Ha C'bCTSBHJie: C'bcTaonTeJt: 

CocjmH, 21 cj>eopyapn 2014 
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" H.D, CTY .D,HO" OO.D, 
fO.D,HWEH <l>l1HAHCOB OTlfET 3A r O,IJ.11HA T A 3ABbPWBAW.A HA 31.12.2013 

OT'IET 3A COI>CTBEHIDI KAllHT AJI 

(XIIJI.flB) 

Pe1epe11 
ClluHRHCOB p e3ynTaT OT 

MIIH8Jl ll rOJliiHII 
Te~eyma Oliwo 

floKalaTenll 
3anttC9H 

ne<tan6a colicreen 
KSntiTaJI 3RJ.:OHOBII 

H epaJnptll /Jary6a 
Heno tepuT 

K:amrran 

eneHa 
a Jary6a 

n e'!an6a 

I . c(lll~O 'IIQ'IQ/101110 Htl Oltl'ltltiHUR nepuo~ 5 16 (6) 16 
2.Can~o Cllt~ npO.tltHil I C'ftltiOIOt)HQIIIQ 110/IUniUKQ 

u zpetUKU 5 16 (6) 1 16 
3. <l>HHaHCOB pelyJITaT OT TeKywHJI nep110.11 14 14 
4. Pa3npe.11e.~H11e Ha ne'lan6a B T.q .: 

- 33 JlHBII.neiiTII 

5. Can~o """'" KpOR ua om'tenmtlll 11epuot) 
6. flpoMeHII OT npeBO.nll 118 fO.llHWHif <IJKH8JICOBH 

5 16 (6) 15 30 

OT'IeTH 118 npe,Z10p11ATIIJI 8 'ly>K6HH8 

7. Co6cree11 KanttTM n111 K:pall Ha OT"'eTHitll nepu • 5 16 (6) 15 30 

,ll;aTa ua C'bCTassme: 

Cocllnst, 21 4lenpyapu 2014 )l;auu 
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" JII,L( CTY ,L(l10" OO,L( 
rO,L(HlllEH <l>l1HAHCOB OTt.fET 3A r O,L(l1HATA 3AB"bPlllBAI.l{A HA 31.12.20 13 

CTIPABKA 

3A OIIOBECTHBAHE HA ClJETOBO,llHAT A llO.JiliTHKA 

I. 06ma uucbopMaunH 

HaUMeH06QHUe HQ npeonpURmuemo: "HP CTY,al10" oo,a 

,aopJ~Caea ua pecmcmpalfUR Ha npeonpURmuemo:Peny6RuKa EMzapUR 

CeOaJIUUfe u aopec HQ pezucmpalfUJl:cp. CorjJUR, J#C.K. <PoHOO(JU JICWIUU{Q 6fl. 209 

Mllcmo 1/Q opuc WlU U36opUt6Q11e HQ cmonaHCKQ oettHOCm : zp. CorjJUR, J#C. K. <Pouoo6U J#CUJIUU/(1 6Jl. 
209 

Spou Cll)'JICUmeRu I Haemu llUlfa 8 KpaR Ha zoowwma I 0 (Hylla) 

ci>nuaucoonSJT OT'IeT e uJroToeu c'hrJiacuo UlltCKsaunnTa ua HaunouaJIHUTe cTau.u.apnt Ja 
cJmuaucosu OT'IeTn ua MaJIKu n cpc.u.un npeJJ.npmiTnR, npneTu c llocTano8Jienne ua 
Mm•ncTepcKn c'bBeT N2 46 OT 21.03.2005 r., o6uapo.u.oauu 8 ,n;B, 6p. 30 OT 7.04.2005 r., 8 cnJia 
OT 01.01.2005 r. 
C IIocTauo8JJenue N2 251 na MuuncTepcKIUI C'hBCT OT 17.10.2007 r. Ja llll\leueune 11 

JJ.OD'hJIHCHue ua HCci>OMCll ce B'hOejKJJ.aT paJnope.u.6uTc na lJ:CTB'LpTa .J1:npeKTuoa ua CLoeTa 
oT 25.07.1978 r., npuCTa ua ocuooaune 'IJieu 54, naparpacfl3, 6yKoa ,~" OT )l,oro8opa oTuocuo 
rO,!J.UWHliTC C'ICTOBO,IVIII OT'ICTll Ha HHKOII BIIJI.OBC APYA\CCTBa (78/660/EHO), IJ Ha CCJJ.Ma 
)l,npeKTJtBa na C'boeTa OT 13.06.1983 r., opueTa na ocuooaune 'IJJeH 54, naparpacfl 3, 6yK8a ,,)K" 

OT )l,orooopa OTHOCUO KOHCOJJII,ZJ.npaHHTC C'ICTOBOAHH OT'ICTU (83/349/EBO). floCTaiiOBJICHHCTO 
e 8 CIIJla OT 01.01.2008 ro.u.nua. 
ro.u.nmHIUIT cJmuanCOB OT'IeT e C'hCT38CH 8 naunoHaJIHaTa 83JJyYa ua Peny6mtKa :6'hJJrapnn -
6'bJirapCKU JICB. 
Or 1 .liHyapu 1999 roJJ.HHa 6b.TirapcKH.IIT nes e c 4>HKCHpaH Kypc K'hM espoTo: 1.95583 nesa Ja I espo. 
Co6cTBeHOCT H ynpasneHHe 

AKuuouep J>poil 
CTOii.HOCT IIJiaTeuu 

AHJJOBe 

,L(auuen IinHeB 55 2 750 1 925 

M apTHH 45 2 250 1 575 
,L(OHOBCKH 

OJ>II(O: 100 5000 3 500 

YnpaBHTeneH opraH Ha ,H,L( CTY,L(JIIO" OO,L( e: 

06LUOTO C'h6paHHe Ha C'bAPY)I(HHUHTe. 

Y npasHTeJI ua ,L(py)l(eCTBOTO e: )l:aHuen ToHes HnHes 

TipeAMeT Ha neHHOCT 

OnaocnTeJien ABJI 

55% 

45% 

100% 

OpeJJ.MeTbT Ha ,ZJ.eH HOCT Ha ,L(py)l(eCTBOTO e npellOCTaBjjHe Ha peKJiaMHH, HH4JopMaQHOHHH H llPYrH 
ycnyre, TbprOBH.ll, TbpfOBCKO npe,nCTaBHTeJICTBO H nocpellHWieCTBO, KOMHCHOHHH c,neJIKH, KaKTO H 
BCH'-iKH JJ.pyrH CJJ.eJIKH, 3a KOHTO H.siMa 3a6paHa C'bC 3aKOH. 
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" H)J. CTY)J.liiO" 00){ 
fO)J.liilliEH ~11HAHCOB OTtfET 3A f0,l(l1HATA 3AB'hPWBAll(A HA 31.12.2013 

n. Ea3a 3a ll3rOTBHHe Ha dmnaHCOBJfTe oTqenr 

fipe,AOpHSlTHeTO BO)l.H CBOeTO TeKylUO C'-leTOBO)l.CTBO H H3fOTBSl cpHH3COBHTe CH OT'-IeTH B 

CbOTBeTCTBHe c H3UHOHaJIHHTe cTaH.n.apnt 33 <l>HH3HCOBH oNeTH Ha MaJIKH H cpe.D.HH npe.n.npHSlTIDI, 

npHent C fiOCTaHOBJleHHe H3 MHHHCTepCKH CbBeT N2 46 OT 21.03 .2005 r., B CHJ13 OT 01.01.2005 r H 

H3MeHeH.H.RT3 H .ll.ODbJJHeHHSlTa KbM TSlX, npHeTH c nocTaHOBJleHHe N~ 25 1 Ha MHHHCTepCKH.ll CbBeT 

OT 17.10.2007 f. B CHJla OT 01.01.2008 r. 
<l>HH3HCOBH.l!T OT'-IeT e H3fOTBeH Ha npHHU.Hfla H3 ,AeikTB31UO n p e,AnpH.RTHe H pbKOBO.ll.CTBOTO C1..f.HT3, 

q e npe.n.npiDITHeTO m e OCTaHe )l.eHCTB31UO. 

Ill.IIpun oil\enu CIIeTOBOJlHII n om tn rrcn n Jl,ODbJIRJJTenuu on osecTHBaHHH 

l.,l(bJirGTpaiiHlf MaTepuaJJJJJf aKTJIBII ! 
KaTO ,AbJlf0Tp3HHH M3Tep11allHH 3KTHBH Ce OT'-IH'ra.T 3KTI1BH KOHTO 0T f 083p»T H3 KpHTep.HHTe 

H3 CC 16 11 HM3T CTOHHOCT npH npH.D.06HB3HeTO pasHa HJlH DO-BHCOK3 OT 700 JlB.AKTHBHTe, KOHTO 

HM3T CTOHHOCT n O - HHCKa OT flOCOlfeHaTa Ce OT'ii1T3T K3TO TeKyi.UH pa3XO)l.H 33 nep110.na H3 

npH.D.06HB3He B CbOTBeTCTBHe C O.A06peHaTa ClfeTOBOllH3 DOJlHTKKa.BceKH ,AbJ1f0Tp3eH M3TepHaJieH 

aKTHB ce o ueH.RBa np11 npH.n.o6HsaHeTO MY n o ueHa Ha npH.D.o6Hsaue onpe.n.eneH3 a CbOTBeTCTBHe c 

H3HCKB3HHSlTa Ha CC 16. 
CneJJ. nbpBOH31..faJTHOTO np113HasaHe K3TO 3KTHB sceKH OTJJ.eneH .nbJlroTpaeH M3Tep11aneu 

3KTHB Ce ONHTa DO QeHa H3 npH.D.06HB3He, H3MaJleH3 C H3Tpyn3HI1Te 3MOpTH33UHH H 33ry6H OT 

o6e3ueHKa. HanpaseHHTe o6e3ueHKH ce OTlfHTaT KaTo pa3XOJJ. 11 ce npH3HasaT s OT4eTa 3a npHxo.n.H 11 

p a3XO.UH 33 CbOTBeTHHSI npHO.ll. • 

fiOCJle)l.B31UH pa3XO,AH CB'hp33HH C OT.UeJTeH )l.bJlf0Tp3eH M3TepHaneH 3KTHB Ce OT<IHT3T B 

ysemt4eH»e Ha 6an3HCOBaTa CTOHHOCT Ha aKTHBa, KoraTo e sepoaTHO npeJJ.DpHJITKeTO .na npH.no6He 

HKOHOMH4eCKH 113f0llH Ha,ll ObpBOH3LtaJlHO OUeHeHaT3 CT3HA3pTH3 ecpeK.THBHOCT. BbB BC114KH 

oCTaHaJIH cnytt3H nocne.nsalUHTe pa3XO.AH ce np113H3B3T 33 p a3xo.a .ll3 nep11o.n.a, a KOHTo C3 

H3npaseHH. 

AMopTH33UHJI H3 .nbnroTpaH:uu MaTepHanHw aKTHBH Cbrn3cHo CC 4: 

){'bJlfOTp3HHlfTe M3TepH3.flliH 3KTHBH ce 3MOpTH3HpaT DO JlHHeHHH.ll MeTO.lJ. 33 n ep11o.na H3 043KB3HH.Il 

none3eH ii\HBOT. 

Cpe.D,HH.IIT n one3eH :>KHBOT B fOAHHH 33 OCHOBHHTe rpyn11 AbJlf0Tp3HHH MaTepKaJJHH aKTHBH, e K3KTO 

cne,Asa: 

rpyna rotJ,HHII 

Crpa.D.H « KOHCTPYKUlill 25 
MawHHH 11 o6opy.D.BaHe 6.6 
TpancnopTHH cpe.D.cTaa 4 
Cbopb)f(eHIDI 6.6 
L{pyrl1llbJITOTPaHlll1 aKTHBH 6.6 
KoMmon.pHa TeXHHKa 2 

B cToi:fuocrra Ha .ll.bJlfOTpaHHHTe M3TepwanHH aKTHBH He ca BK1lt01..feHH H3flbJIHO aMopn13HpaHH 

aKTHBH . 

• HeMaTepn aJIHII aKTU BH 

KaTo HeMaTepHaJIHHTe aKTHBH ce OT1..fHT3T aKTHBH, KO»TO oTrosapSJT Ha onpeAeneHHeTO 3a 

HeMaTepHaneH 3KTHB H OTroBap.IIT Ha KpHTepHl1Te 3a OTLIHT3He Ha HeMaTepH31lHH 3KTHBH 

cpopMynwpaHH s CC 38. 
IlpH npH.D,06HB3HeTO HM HeM3Tep11aJTHHTe 3KTHBH ce OUCH.IIB3T: 

..J BbHillHO Cb3A3AeHHTe HeMaTepHaJTHH 3KTHBH opH npH)l.06HB3HeTO 11M Ce OUeHS~B3T DO ueua 

Ha opH.n0611BaHe, K0$1TO BKJ1 101.[Ba DOKYITHaTa UeHa (BKJ1101.[HTeJ1HO MHT3 11 HeBb3CTaHOBHMH 

.naHbUH) H BCH"'KH npeKH pa3XO.ZU1 3a noArOTOBK3 Ha aKTRBa 3a H3noJI3BaHeTo MY n o 

npe.nHa3Ha'leHHe • 

...J Cb3,Aa,LI.eH B npe.nnpHSITHeTO HeM3TepHaJieH aKTHB Ce OUeHSJB3 n O c60pbT OT pa3XO.UHTe, 

H3BbpUJeHH 0T MOMeHTa, B KOi1To HeMaTepHaJIHHSIT 3.KTI1B 3a DpbB flbT e DOCTHfHaJl 

KpHTep1111Te 3a npH3Hasaue.IlbpBoHal.jaJIHaTa oueHK3 ce o npeAeJisr n o H34HH, H.lleHTH4eH Ha 

Bb3npHeTHSI 33 o npe,AeJTSIHe H3 ce6eCTOHHOCTTa Ha npOH3BeJJ.eHaTa n pOJlYKUH.ll 8 

npeJJ.npH$1THeTo, T.e. He ce BKJll04BaT: BbTpemHaT3 neqan6a, ueo6Kl.faHHHTe KOJTH4eCTsa 
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" H,U CTY ,UWO" OO.U 
rO.UHWEH <1>11HAHCOB OTtffiT 3A fO,l(MHATA 3AB'bPlllBAI.UA HA 31.12.2013 

6paKyB8HH pecypc~-t (MarepHa.flH, Tpy,n H ,npy nt), 8Jl.MHHI-ICTp8THBHI-ITC 11 ,npyrH 06W.H 

pa3XO,nH (HCCB'bp38HH npRKO C npoueca n O npH.n0 6HB8HeTO H8 HCM8TepHaJIHH11 8KTHB) H T.H. 

HeMarepHMHI-!Te aKTHBH ce OTlJHTaT cne.n npH.n06HaaHeTO no ce6eCTOHHOCT HaManeHa c 
HaTpy naHaTa 8MOpTH38UH11 11 H8Tpyn8HH 3ary6H OT o6e3UeHK8. 

nocne,nB8W.H pa:Jxo.nH, H8npaseHH 38 n o.n.n'bp)I(8He H8 n'bpBOH8<iaJIHO YCTaHOBCHaT8 CTaH,n8pTH8 

e<f>eKTHBHOCT H8 HeMaTepHaJICH 8KTHB, Ce npH3H8B8T 3a Te"J'W.H pa3XOJlH B nepHOJ).a Ha B'b3HHKB8HeTO 

HM. 

Pa:Jxo.n~-t , KOHTO MOr8T Han e)I(JlHO n a 6'b,n8T H3MepeHH H C'bOTHeceHH K'bM HeMaTep~ianeH aKTHB, 

KOr3TO BOJVIT JlO yaeJIH<i8B8HC H8 O<i8KB8HHTe HKOHOMH<iecKH H3rQJlH cnpRMO TI'bpBOH8'faJJHO 

OUCHCH8Ta CTaH.ll8pTHa e<f>eKTHBHOCT H8 C'bW.CCTBYB8W.HR 8KTHB, ce OTpa:JRBaT KaTO YBCJl lflJCHHC H8 

OT'feTHaTa MY croHttOCT HJ1H Karo oT.neneH HeM8rep~-taneH 8KTHB 11 ce onpe.nemiT KaTo pa:Jxon H 3a 

yC'hB'bpWeHCTB8HC, KOraTO BOMT ,no : 

a) ysenw·t8eane Ha n one3JJH$1 c p o K Ha ro.nHocT; 

6) yeeJ1H48B811C H8 npOH3BO,nHTeJlHOCTTa; 

e) nono6p11B8He Ha KS\.fCCTBOTO Ha npoJJ.YKTHTe HIHJtH ycJlyntre; 

r) pa3WHpS1BaHC Ha B'b3MO:>KHOCTHTC 38 HOBH npOJlYKTH WHJ111 HOBH ycnyrH; 

n) C'bKpaw.asaHC H8 npOH3BO,nCTBCHHTe pa3XOJlH; 

e) HKOHOMH4CCKH TIO-H3f0JlH8 npOMSIHa B'bB lPYHKUHOHaJlHOTO npCJlHa3118\.fCHHC Ha 8KTHB8. 

AMOpTH38UH.II ua ,n'bJtrOTp8HHH HeMaTepHanHH rucTHBH c'brnacHo CC 4: 
,/:('bJlfOTJ)SHHHTC HCMSTCpHaJIHH 8KTHBH ce aMOpTH3Hp8T TIO JlHHCHHHR MeTOJl 38 cpoKa Ha 

onpe.neneHHSI non e3eH )I(HBOT. 

C e,nHH.IIT TIOJ1C3CH )I(J180T B ro,nHHH 38 OCHOBHHTe 

r na 

HRM8 o rp8HH<iCHH npaBa s'bpxy co6cTseHOCTTa Ha ,n'bJlroTpaHHHTe HeMarepHanHH aKTHBH 

3. Cl>tnlancoon aKTnou 
<l>HH8HCOB 8KTI1B e BCCKH 8KTHB, KOHTO npe,nCTaBJ11188: 

..J 

..J 
n8pHlflfa c y M8; 

.noro sopHo npaso 3a : 

• TIOJ1Y<i8B8HC H8 n8pH<iHH CYMH HJJH npyr cpHH8HCOB 8KTHB OT ,npyro npe,nnpi-UITHe; 

e pa3M11H8 H8 cpHH8HC08 HHCTpyMeHT C npyro npe,nnpHRTHe npH nOTelfUHaJJHO 

6n8rOnpHRTHH yCJlOBI-Ul; 

HHCTPYMCHT Ha co6cTseHHR K8nHTaJI H8 npyro npennpHUHe; 

KOMTieHCaTopeH HHCTpyMeHT no CMHC'b118 H8 <iJ1.2 OT 3aKOH8 38 C.IJ.CJ1KHTC C KOMTICHC8TOpHH 

HHCTPYMCHTH 

Kn8CHCPHK8UH.II Ha cpHHSHCOBHTe 8KTHBH a CbOTBeTCTBHe c CC32: 
V <'DHHSHCOBH 8KTHBH, Jl'bp:>K8HI1 38 n.pryB8He; 

V <'DHHSHCOBH 8KTHBH, Jl'bp)I(8HH ,no H8CThTIB8HC H8 n a,ne)l(; 

..J Kpe.nHTH H BJeMaHHSI, B'bJHHKHanH n'bpaoHattanHo s npen npHHTHeTo; 

V 06$1BCHH 38 npO,n8)1(68; 

npe,nnpHHTHeTO npH3H888 cpHH8HCOBHJl. aKTHB HJlH cpHH8HCOBHR 08CHB 8 CBO.ll C'leTOBO,neH 6anaHC 

e,nHHCTBeHO KOf 8TO CTaHC CTpaHa B JlOfOBOpHHTe y CJIOBI-UI H8 HHCTpyMeHT8. 

<l>HH8HCOBHTC HHCTpyMCHTH ce OUeH11B8T npH TI'bpBOII348JlHOTO np~iJlo6HBaHe no UeHa Ha 

npH,nOOHB8HC, K0 $1TO BKJJJ0\.188: 

a) cnpaBCJl)1HB8Ta CTOHHOCT Ha JJ.S)leHOTO (npH cpHHaHCOB aKTHB) HJlH nOJl)"ieHOTO (npH cpHH8HCOB 

n8CHB) 38 HerO BJJO)I(CHHe; 

6) pa:3XO,ni-!Te nO H3B'bplllBaHe Ha C.llCJ1K8 C <f>HH8HCOBH HHCTpyMCHTH, KSTO: 

- XOHOp8pH, KOMHCHOHHH H JJ.pyrH Bb3H8fpa)I(JlCHHR, H3TIJ1a1'CHH H8 areHTH, 6poKepH, KOHCYJlTaHTH, 

.QHJl'bpH H n pyrH, npRKO 8Hf8)1(HpaHH CbC c,neJtKaTa JlHL{a; 

- Jl3H'bUH, T8KCH, pa3pemeHH11 H npyrH, H3TIJ18TeHH H8 6opCH H H8 peryJJSUHOHHH opr 8HH; 

- TpaHc<f>epHH ,naH'bUH H MHTa H ,npyrH. 

B n'hpBOH8'faJ1HaTa ou.eHKa Ha <f>HHaHCOBHTe HHCTpyMeHTH He ce BKJ1JOYBaT nony\.feHHTe 

npCMHH H OT6HBH, <f>HH8HCHpaHH11 11 pa3npeneneHHSI Ha a,nMHHHCTpaTHBITH H ,npyrH 061UH pa3XO,nH. 
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" H,l{ CTY)U10" 00.[\ 
fO,[(HWEH <l>HHAHCOB OPIET 3A fO,l{HHA TA 3ABbPlllBAll\A HA 31.12 .2013 

Cne.u n'bpBoHatJaJIHOTO npH3HasaHe npe.unpH.stTHeTO o u.eH.sJsa n o cnpase.unHsa CTOHHOCT, 

KO»TO He ce KOpHrHpa c ottaKBaHHTe pa3XO.UH no npo.uaJK6aTa 11111-1 .upy r BH.ll ocso6o)l{,l{asaHJUI. Ha 

cpHHaHCOBHTe aKTHBH, KJJaCHQ>HLJ.Hpamt KaTO: 

a) Q>HHaHCOBH aKTHBH, .U'bp)l(aHH 3a ThpryBaHe; 

6) cpHHaHCOBH aKTHBH, 06JIBeHH 3a n po,naJK6a. 

KoraTo cnpase.umtBaTa CTOHHOCT He MO)I(e .ua ce o npe.uenH Ha,lle)l{,l{HO, Q>HHaHCOBH»T 

HHCTPYMeHT ce ou.eH.sJBa no u.eHa Ha npH.uo6HsaHe. 

Cne.u n'hpBOHattanHOTO npH3HaBaHe npe.unpH.sJTHeTO ou.eH$1Ba n o a.Mopn13HpyeMa CTOHHOCT c 

n OMOmTa Ha MeTO,Ua Ha eQ>eKTHBHaTa 1111XB3 Q>HHaHCOBHTe aKTHBH, KJJaCHQ>HU.Hpa!IH KaTO: 

a) HHBeCTHU.HH, .ll'bp)f(aHH .llO HaCThnBaHe Ha Oa,lle)!(, H 

6) 3aeMH H B3eMaHH.sJ, npe,llOCTaBeHH OT npe.nnpHHTHeTO H He,llbp)!(aHH 3a ThpryBaHe, KOHTO HMaT 

<l>HKCHpaH Oa,lle)f(. 

3aeMH H B3eMaHH», npe,UOCTaBeHH OT npe,nnpHSITHeTO, KOHTO HSIMaT <l>HKCHpaH na.ne>I<, Ce OT'I.HTaT no 

ce6eCTOHHOCT. 

B cHYKH Q>HHaHCOBH aKTHBH no.n.JJe)!(aT Ha nposepKa 3a o6e3u.eHKa. 

3.1 ,ll.'hJJrOCpO~IRU clluH3 HCOBII 3KTIIBII 

J1HBeCTJ-IU.HHTe B .U'biUepHH npe.nnpH.sJTH.sl ce OT'I.HTaT H npe,llCTaB.sJT no ce6eCTOHHOCT B 

C'bOTBeTCTBHe c H36paHaTa c'l.eroso.uHa nonHTHKa 11 CC27. 

11HBeCTHU.HHTe B aCOU.HHpaHH npe,nnpH.sJTH.sl Ce OT'I.HTaT H npe,UCTaB.sJT no ce6eCTOHHOCT B 

CbOTBeTCTBHe c H36paHaTa ctteToso,nHa noJJHTHKa H CC28. 

liHseCTKUHHTe KOHTO npe.UCTaBJJ.sJBaT MaJIU.HHCTBeHH .U.sJJJOBe Ce OTlJHTaT no CnpaBe,UJJRBa 

CTOHHOCT KJJaCHQ>HU.HpaHH KaTO 06»BeHH 3a npO.UaJK6a <l>HHaHCOBH aKTHBH, CbrJJaCHO H3HCKBaHHSITa 

Ha CC32 

J1HBeCTHU.11HTe npe,nCTaSeHH B'bB <l>HHaHCOBHSI OT'!eT Ca no,npo6HO OnHCaHH 8 flpuJJO)f(eHoe 

Kbl\1 r O,I\IIW HlHI OT11eT. 

3.2KpaTKOCpoq HIJ CjUIH3HCOBII aKTUBH 

KpaTKocpottHHTe Q>HHaHcosH aKTHBH ce KJJacHQ>HU.HpaT H ou.eH»SaT Cbo6pa3HO H3HCKBaHH»Ta Ha 

CC32. 

4.CTOKOBO-MaTepo a.JHnt Jao acn 

CToKoso-MaTepuanHu JanacH ca TeKy mu (KpaTKOTpaHHH) MaTepHaJIHlf aKTKBH no.u <jlopMaTa Ha: 

~ MaTepuanu, npH,D.06HTH rJJaBHO qpe3 nOKynKa H npe,nHa3HatJeHH OCHOBHO 3a BJJaraHe B 

npoHJso.ncrsemt.sJ npou.ec c uen npoH3Be)I(.D.aHe Ha npo.n.yKU.H.sJ HJTH ycnyrH, HJJH ca o6eKT ua 

npeKH npo.uaJK6H, KoraTo TOBa ce npeu.eHH OT npe.unpHS!THero; 

~ npo,nyKU.H», C'b3,lla,lleHa B pe3yJJTaT Ha npOH3BO,llCTBeH npou.ec B npe.unpH.sJTHeTO H 

npe.UHa3Ha'leHa 3a npo.ua>K6a; 

..J CTOKH, npH,n06HTH rrraBHO 'l.pe3 OOKyrrKa H npeAHa3Ha'leHH 33 npO.Ua>K6a; 

..J He3aB'hprneHO npOH3BO.UCTBO, npe,llCTaBJJS!Bamo CbBKynHOCT OT pa3XO.OH, OT KOHTO ce OlJaKB3 

Aa ce npoH3se.ne npo.n.yKU.H.sJ; 

~ HHBeCTKU.H.sJ 8 MaTepKaJieH 3anac - MaTepHaJIHH aKTHBH, npH,ll06HTH 3a HHBeCTI-IUHOHHH 

u.en11, a He 3a noJJ3BaHe; 

MaTepHaJIHI1Te 3anacu ce o u.eHS!BaT no nO-HHCKaTa OT .uocTasHaTa cToiiHocT 111111 HeTHaTa 

peamnyeMa CTOHHOCT . 

.[{ocTaBHaTa CTOHHOCT BKJUOYBa CyMaTa OT BCH'IKH pa3XO.UH no 3aKynysaHeTO, npepa60TKaTa, 

KaKTO H ,npyrH pa3XO,U11, HanpaBeHH BbB Bp'b3Ka C .UOCTaBS!HeTO 11M .llO ceramHOTO C'bCTO»Hiie 11 

MeCTOnOJlO)!(eHHe. 

Pa3xO,nHTe 3a n pepa60TKa BKJJJ<)'lBaT npeKH pa3XO.llH H CHCTeMaTH'lHO Ha'lHCJUIBaHH nocTo.sJHHlf H 

npoMeHJJHBH 061J.(OnpOH3BO.UCTBeHH pa3XO,UH. 

IlpeKHTe pa3XO.UH ca: pa3XO,lll1 3a MaTepHaJIH no TeXHOflOfHYHH HOpMH, pa3XO,IJ.H 3a pa60THa 

3anJJaTa Ha pa60THHLJ,HTe 3aeTH B OCHOBHOTO npOH3BO,llCTBO, npeKH pa3XOAH Ja B'bHlliHii ycnyru OT 

DO.UH3flbJJHHTe11H . 

IlpoMeHJJHBHTe o6monpOH3BO,llCTBeHH pa3XO)lH ca: pa3XO.UH 3a eJI .eHepr H, BO,na H ,npyrH 

KOHCyMaTHBH, KOHTO 3aBHCSIT np»I<O OT o6eMa Ha npOH3BO.UCTBOTO, HO He MOfaT )la ce OTHeCaT 

KOHKpeTHO no onpe.neneH .uorosop HJJlf nop'b'lKa 

Pa3npe.ueneHHeTo Ha npoMeHJIHBHTe pa3xo.nH B ce6ecToi1Hocna Ha npo.uyKU.IiSJ.Ta ce H3B1>prnsa Ha 

6a3a Ksa.npaTeH MeTbp JacroeHa nnom. 
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" H.ll CTY JlHO" OO.ll 
fOJ(HlllEH <l>HHAHCOB OTlffiT 3A fOJlllliA T A 3AB1>PlllBAli..(A HA 31.12.2013 

IJOCTOSIHHH o6monpmt3BO.D,CTBeHH pa3XO.D.H Ca Te3H, KOHTO OCTaBaT CpaBHHTeJlHO nOCTOSI"HHH 

He3asHCHMO oT o6eMa Ha npOH3BO.D.CTBOTO ITocTOSIHHHTe o6monpoH3BO.D.CTBeHw pa3XO.D.H ca: pa3XO.l(H 

3a aMopTH3aUHH, pa3XO.D.H Ja pa60THH Jannant 11 ocHrypoBKH. CblUHTe ce pa3npe.o.en.siT s 
ce6ecToiffiocrra Ha 6a3a Ksa.npaTeH Menp 3acToeHa nnom. 

PaJXOD.H KOHTO He ce BKJUOtJaaT B ce6eCTOHHOCTTa Ha npOH3Be,UeHaTa npO.D,)'KUHSI H Ce OT'iHTaT KaTO 

TeKylllH 3a nepHo.na ca: 

...J KOmt'"leCTBa MaTepHanH, Tpy.D. H D.pyrH npOH3BO.D,CTBeHH pa3XO.D.H H3B'bH HOpManHHTe 

rpaHH Ul-1 . 

...J pa3XO.D.H 3a CbXpaHeHHe B CKJla,U . 

...J a.D,MHHHCTpantBHH pa3XOAH . 

...J paJXOD.l-1 no npo.o.a»<6HTe. 

IloTPe6neHHeTO Ha MaTepHanHH 3anacH ce oueHRsa n o cpe.nHo n pererneHa CTOHHOCT. 

5. B 3eMauuH 

• KaTo Kpe.D.HTH 11 s3eMaHHR B'b3HHKHaJ1H nbpso HalfanHo s npe.o.npiDI.THeTo ce KJiacwqmuHpaT 

B3eMaHHSI B'b3HHKHaJ1H OT .D.HpeKTHO npe.!I,OCTaBSIHe Ha CTOKH, ycnyrH, napH HJlH napH'"IHH 

eKBHBaJleHTH Ha .!J,e6HT0 pH. 

• KoraTO npe.UOCTaBSIHeTO Ha napH, CTOKH 111111 ycnyrH Ha .ua.ueHH .ue6HTOpH e c HaMepeHwe 

OOJly'feHHTe ~HHaHCOBH aKTHBH .na 6 'b.D,aT npo.na.D,eHH He3a6aBHO HJlH B 6J1H3KO 6'b.nem e, TC Ce 

KJiaCHCllHU.HpaT KaTO cpHHaHCOBH aKT11BH, .L\bpJKaHI1 3a TbpryBaHe. 

IlbpBOHa'laJlHO Te3H B3eMaHHSI H Kpe.D:HTH Ce OUeH.S!BaT 00 l..(eHa Ha npH,.D,06HBaHe. 

Cne.o. nbpBOHa'"lanHOTO npH3HasaHe Kpe.nliTHTe H B3eMamuiTa OT KJIHeHTH 11 .nocTaB'!HUH 

KOHTO Ca 6e3 <lJHKCHpaH na.D,e)l( Ce OTl.fHTaT no ce6eCTOHHOCT. 

Kpe.nHTHTe 11 B3eMaHHS!Ta oT KJJHeHTH 11 .nocTaB'-IHLIH KOHTO ca c <t>wKcwpaH na.o.e)l( ce OT"'HTaT 

no aMopn t3HpaHaTa HM CTOHHOCT.E<t>eKTHBHHSIT n 11XBeH npoueHT e opwmHanHH.sn n poueHT 

npe.neneH c .o.orosopa. 

KbM .naTaTa Ha cf>wHaHCOBH.!I OTI.!eT ce npasH nperne.n 3a onpe.nenRHe Ha o6e3UeHKa OT 

HeC'b6HpaeMOCT. 

Onpe.nensrHeTO Ha o6e31..(eHKaTa ce H3B'bpwsa Ha 6a3a Ha HH.D.HBH,n.yaneH no.o.xoa 3a BC.!IKO 

B3eMaHe no perueHHe Ha pbKOBO.D,CTBOTO. 

• ,[{aHbUHTe 3a B'b3CTaHOBSIBaHe ce npe,l\CTaBSIT 00 Op11rHHaJ1HHSI pa3Mep Ha cyMaTa Ha 

B3eMaHeTO. 

• )J,pynne B3eMaHHSI ce n pe.D.CTaBHT no ce6eCTOHHOCT. 

KaTo KpaTKocpOYHH ce KJiaCH~HUHpaT B3eMaHH.!I KOI-ITO ca: 

...J 6e3 cPHKCHpaH fia.D,e)f( 

...J C'bC cPHKCHpaH Oa.D,e)l( H OCTaThl{eH CpOK .D.O na.D,C)I(a AO e.D,Ha f'O,lJ.HHa OT .naTant Ha 

cPHHaHCOBH.!I OTlieT 

KaTo .D.bJlrocpol.fHH ce KJiacH¢HUHpaT s3eMaHH.!I KOHTO ca CDC cf>HKCHpaH na.o.e)i( H ocTanqeH cpoK 

,D,O n a.D,e)l(a Ha,D. e,n.Ha fOA HHa OT ,D.aTaTa Ha CbCTaBHHe Ha rO,lllflllHH.!I cf>HHaHCOB OTl{eT. 

6. PaJXo.l{u Ja 61>.nemu nepuono 
KaTo pa3XO.D.H 3a 6b.new.H nepHO.D.H ce npe.D.CTaBSIT npe.D:OJlareHHTe pa3XO.D.H KOHTO KacaRT cne.nsamH 

OT"'eTHH nepHOAH H H3BbpllleHH pa3XO.D..H 3a nonyYaBaHeTO Ha npHX.O,lJ.H, 3a KOHTO npHXO,D,HTe 

HeMo r aT ,D,a 6b.D.aT Ha,l\e)I(.LI.HO Onpe.o.eneHH K'bM ,llaTaTa Ha ¢HHaHCOBHJI OTqeT. 

7. llap1111Hlt cpe.l{CTB9 
flapH'-IHHTe Cpe_nCTBa H napH'-IHH eKBHBaJieHTH BKJliOt{BaT napHlfRH c pe.ll.CTBa B 6pOH H B 6aHKH, 

C'bOTBeTHO B nesa H BbB s anyra. 

IJapHtJHHTe eKBHBaJleHTH Ca KpaTKOCpo'IHH, n eCHO o6paTHMH BHCOKOJ1HKBI1AHH BJIO)I(eHHSI, KOHTO 

Cb.D.bp)l(aT He3Ha'IHTeJ1eH pHCK OT npoMSIHa B CTOHHOCITa HM: 

B3eMaHHSI OT OO,lJ.OTl.feTHH JlHI..(a; 

ITapw.rHHTe cpe.ncTBa B'bB sanyra ca npe.n.cTaseHH no 3aKJIJo~t.HTeJIHHSI Kypc Ha 6H6 KDM 31.12.2010 r . 

8.C06CTBeH KaOitTaJI 

Co6cTseHHHT KanHTan Ha .o.py>J<eCTBOTO ce CbCTOH oT: 

0CHOBCHf3arutcaH KarutTan - npe_ncTaBeH no HOMHHanHa CTOHHOCT C'bf'JlaCHO Cb,D.e6HO 

peweHHe 3a perHCTPaUHSI, Ka~-ro H BHOCKHTe Ha C06CTBeHHUHTe ( Cb,npy:>t<.HHUHTe) C'brJiaCHO 
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" l1,1J; CTY,[(l10" oo.n 
fO,[(l1IllEH cf>I1HAHCOB OTlfET 3A fOAffi!ATA 3ABbPllJBAII.(A HA 31.12.2013 

.llp )')KeCTBeH ,D.OfOBOp , He3aBHCHMO OT TOBa .D.aJIH Ca H3WUIO BHeCeHH no OTHOllleHHe Ha 

npe.nnpiDITIDITa, 3a KOHTO He e He06XO.D.HMO BmiCBaHe Ha K8n11TaJI8 B ThprOBCKIDl perHCTbp . 

...J <l>HHaHCOBH pe3ymaTH 

.L(py)KeCTBOTO e npHeJlO C'ieTOBO.llH8 nOJlHTHKa .lla 0Tpa:3»Ba KOpeKI.{HH OT npOMHHa Ha C'ieTOBO,llHa 

nOllHTHK8 H clJyH,llaMeHTa.JlHH rpeiDKH 4pe3 KOpHrHpaHe Ha CaJl,llOTO Ha Hepa3npe,lleJleHaTa 

neqan6ahary6a s HalfanoTo Ha OTLieTH.IDI nepHO.ll c'hrnacHo CC8 . 

9.<1>uHa HCOBH JlaCHBII 

<l>HHaHCOB n aCHB e BCeKH nacHB, KOHTO npe.D.CTaBJl»Ba AOfOBOpHO 3a.QbJl)KeHHe 3a: 

....f npe.D,OCTaB.SIHe H8 napH4HH CYMH HllH <!>HHaHCOB aKTHB Ha .D.pyro npe,llnpHstTHe; 

....f pa3M»Ha Ha cpHHaHCOBH HHCTpyMeHTH C ,npyro npe.n.npH»THe npH fiOTeHU,HaJlHO 

He6naronpKHTHH ycnOBH»; 

KnacH<t>HKaU,H» Ha cpHH8HCOBHTe naCHBH COOpe,n CC 32: 
...J ,[('hp)KaHH 3a nprysaHe . 

...J .L(bp)KaHH .n.o HacnnsaHe Ha na.D.e)K . 

...J B1>3HHKHanH n 'bp BoHa4anHO s npe.n.npHHTHeTO <JnmaHCOBH nacHBH. 

<l>HHaHcoswTe n acHBH ce KnacH<tmuwpaT C'bo6proHo uenTa np11 noeMaHeTo HM, a KoraTo ca 4aCT 

OT nopTcpeH:n, ce KnaCH<pHU,HpaT B 38BHCHMOCT OT uenTa, KORTO npe.n.npH»THeTO CH e n OCTaBHJlO 38 

noCTHraHe c nopT<!>ei:ina. 

Tipe.D,npiDITHeTO n pH3HaBa cpHHaHCOBI1SI naCHB B CBOSI C'ieTOBO,[leH 6anaHC e,QHHCTBeHO KOfaTO CTaHe 

crpaHa B .D,OfOBOpHHTe ycnOBH» Ha HHCTpyMeHTa. 

Cne.n. nbpso HalfanHOTO npH3HasaHe npe.n.npH}JTHeTo oueH.stsa cpHHaHCOBHTe nac HsH n o: 

a) aMopTH3HpyeMa CTOHHOCT - <!>HRaHCOBHTe nacHBH, Knacw<j>HUHpaHH KaTo .ll'bp)KaHH .no 

H8CTbnsaHe Ha na,Qe)K H <f.>wHaHCOBHTe naCHBH, KnaCHcpHUHpaHH KaTO B'b3HHKHaJlH n'bpBOHa4MHO B 

npeJJ.npH}JTI1eTO,H 

6) c npaae.DJIHBa CTOHHOCT - <!>MHaHcoBHTe nacHBH, Knacw<t>HuwpaHH Karo Jl.bp)f<aHH 3a ThprysaHe. 

10. 3a.n.'hJI)Keuns 
KnaCI1$11UHpaHe Ha 3aJI,bJl)KeHH.RTa: 

• KaTo <t>HHaHcosw n acwaH B'h3HHKHM H n b psoHa'ianHo s npe.n.npwnwero ce KnacH<t>wuHpaT 

3a,D,bJl)KeHI1SI Bb31UIKHMH OT .l(HpeKTHO npe,llOCTaB»He Ha CTOKH, ycnyrH, napH HJJH napH'·{HH 

eKBJ.maneHTH OT Kpe.D,HTOpH. 

n bpBOHa4aJJHO Te3H 3aJI,'bJl)KeHI1» 11 Kpe,D,HTH Ce OU,emmaT no ce6eCTOHHOCT. 

Cne.n nopsoHa4anHOTO npH3HasaHe <t>wHaHCOBHTe nacHBH KbM KnHeHTH 11 .D.OCTaB4HU11 KOHTO ca 

6e3 cpHKCHpaH n aJI,e)f< Ce OT'iHTa:T n O ce6eCTOHHOCT. 

~HHaHCOBHTe n aCHBH KOHTO Ca C cpHKCHpaH ITaJI,e)K Ce QTqHTaT nO 8MOpTH3HpaHaTa 11M 

CTOi:fHOCT.EcpeKTHBHHSIT JJHXBeH npOUeHT e OpHrHHMHHSIT npou eHT o npe,lleJJeH C ,D,OfOBOpa. 

• 3a,llbJl)KeHHH KbM nepCOHan H OCHrypHTeJlHH o p raHHU,al.lHH Ce KnaCH<j>HU.l1paT 3aJI,'bJl)KeHI-I.SI Ha 

npe.D.npHHTI1eTO no noso.n Ha MHBan TPY.ll n ono)f(eH OT HaeTIDI n epcoHan H CbOTBeTHHTe 

ocwrypHTellHH BHOCKH KOHTO Ce H3HCKBaT OT 38KOHO)l.aTeJJCTBOTO.CbrnaCHO H3HCKBaHJ.H!Ta Ha 

CC Ce BKJll04BaT H H8t{HCJJeHI1Te KpaTKOCpOt{HH .llOXO.D.H Ha nepcoHana C npOH3XO.ll 

HenomsaHH OTnyCKH Ha nepCOHana H H8t{HCJleH HTe Ha 6a:3a Ha .nei:fcTBalll.HTe CTaBKH 3a 

OCHryp»BaHe, OCHrypHTellHH BHOCKH BbpXy Te3H .D,OXO,lll1. 

,[(py)KeCTBOTO H»Ma npHeTa n OJlHTHKa ,lla Hat{HCJl.RBa ,D,'bJlfOCpolfHI1 ,llOXO,QH Ha nepCOHana. 

• TeKylll.H .D.aHb4HH 38Jl.bJJ)f<eHH.R ca 38Jl.bll)KeHH.» Ha npe.nnpHjjTHeTO BbB Bpb3Ka c npHnaraHeTO 

Ha .ll8Hb'iHOTO 3aKOHO,llaTeJlCTBO.I1pe.llCTa8eHH Ca no CTOHHOCTH B CbOTBeTCTBHe C npaBHJ1aTa 

Ha C'bOTBeTHH» ,llaHb4 eH 3aKOH 3a onpe,D,eJl»He Ha CTOHHOCTTa Ha BCeKH Bl1,ll .ll8H'bK. 

,[(aHb4HHTe 3a,ll'bJl)KeHHst ca TeKYlll.H. 

• flpOBH3HH Ce Ha\fHCJl.RBaT no Hail: .D.06paTa npH6JlH3HTeJlH8 OU,eHKa Ha pbKOBO.llCTBOTO Ha 

npe.o.npH»THeTO no ITOBO.ll Ha KOHC'fPYKTHBHI1 11 n pasHH 11 npaBHH 3a,ll'bJl)KeHH.st B'b3HI1KHanH B 

pe3ynTaT Ha MHHaJJH Cb6HTH.ll. 

K aro KpaTKocpo'IHI1 ce KJ1acH$HUHpaT 3a,D,bJJ)I<eHw.R KOHTO ca: 

...J 6e3 <j>HKcHpaH n a,D,e)K 

....f C'bC <j>HKC11paH naJI,e)K H OCTaTbi.JeH CpOK )l.O na,D,e)Ka ,D,O e,llHa r'O,llHHa OT J].aTaTa Ha 

<pwHaHCOBH}J OT4eT 
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"l1,l{ CTY,llHO" 00,[{ 

fO,[{l1IllEH <l>l1HAHCOB OTlffiT 3A rO,lll1HATA 3ABbPWBAll\A HA 31.12.2013 

KaTO ,!l.bJlfOCpOlfHH ce KJiaCH<jlHUHpaT 3a,!l.bn:>KeHH~, KOHTO ca C'bC <i>HKCHpaH na,!l.e:>K H OCTaTbtJeH 

CpOK AO na,!l.e:>Ka Ha.LJ. e,!l.Ha fOAHHa OT ,!l.aTaTa Ha CbCTaB.SJHe Ha <lJHHaHCOBH.II OTlfeT. 

11. lJ:Yif'JleCTpauua sanyra 

C.o.enKHTe s 4y:>KAecTpaHHa sanyra ce snucsaT n'hpsoHalfanHo KaTo K'bM cyMaTa Ha 

lJY)l(,llecTpaHHaTa sanyTa ce npunara ueHTpaJIHH~ Kypc Ha EbnrapcKa Hapo.LJ.Ha .6aHKa (.6H.6) K'bM 

.o.aTaTa Ha C.LJ.eJIKaTa. KypcoBHTe pa3JIHKH, B'b3HHKBaiUH npH ype:>K.D.aHeTo Ha Te3H napwum no3aUHH 

HJIH npH OTlfHTaHeTO Ha Te311 nap114HI1 H0311U11H np11 Kypcose, pa3JIHlJHH OT Te3H, no KOHTO Ca 6HJ1H 

3aBe.D.eHH, ce OTlJHTaT KaTO <lJHHaHCOBH npHXO.Ll.H HJIH cpHHaHCOBH p a3XOA11 3a nepHO,!l.a, B KOHTO 

B'h3HHKBaT. ,[{py:>KeCTBOTO H~Ma napHC£H11 n0311UliH s yY>K.n.ecTpaHHa sanyra K'bM 31 .n.eKeMBpH 20 I 0 

ro.n.wHa. 

12. ,[{aH'b'lHO o6Jiaraue 

TeKyWHTe .LJ.aH'blfHI1 aKTHBH 11 nacHBH ca Te3H 3a.UbJI>KeHHst HJIH B3eMaH~ oT 6JO.LJ.:>KeTa, 

KOHTO Ce OTHaC.srr 3a TeKyiUH.SI H npe.D.XOAHH nep110.0.11 11 KOHTO He Ca nnaTeHWB'b3CTaHOBeHH KbM 

.n.aTaTa Ha 6anaHca. 

Pa3XO.D.'hT 3a .n.aH'bK npe.n.cTasmma cyMaTa oT TeKylllH.II .n.aHbK OT neqan6aTa, 113MeHeHmna Ha 

aKTHBHTe H naCI1BHTe no 0TCp04eHI1 .LJ.aHbUH 11 npeH3lJHCJieH~Ta, npH3HaTH npe3 TeKyl..QH.II nepHO)l. 

Ha TeKyiUH )l,aH'bUH OT neqan6aTa 3a npe.D.XO.ll.HH nepHO.ll.H. 

TeKyiUH.SIT .D.aH'bK OT neqan6aTa npe.D.CTaBJI.IIBa CyMaTa Ha ,!l.aHbUHTe OT neqan6aTa, KOHTO Ca 

onpe.LJ.eneHH K:aTo AhJI:>KHMHIBb3CTaHOBHMH I no OTHOllleHHe Ha AaH'blfHaTa neqan6a/3ary6a/ 3a 

nepHo.LJ.a. 

TeKyiUH~T .LJ.aH'bK ce onpe.AeJUI ua 6a3aTa Ha .o.aH'bl.JHaTa cTaBKa B cHJia K'hM .AaTaTa Ha 

6anaHca. 

)J;aH'bl.JHaTa netJan6a/3ary6al e netJan6aTaf3ary6aTa 3a nepHO.LJ.a, onpe.o.eneHa ChrnacHo 

ycTaHOBeHHTe OT )leHCTBaiUOTO .LJ.aH'blJHO 3aKOHO)laTeJICTBO npaBHJia, Ha OCHOBaTa Ha KO.SITO ce 

onpe.n.en.11 pa3MepbT Ha AbJI:>KHMHTe /sb3CTaHOBHMHTe/ .o.aH'hUH. )J.aHbtJHaTa neqan6a 3ary6a ce 

onpe.o.enst. 11 ,!l.eKJiapHpa C rO.D.HWHaTa .D.aHblfHa .neKJiapaUHSI 3a CbOTBeTHHSI nepHOJl. 

0aCHBH no OTCpOtJeHH )laHbUH Ce npH3HaBaT no OTHOllleHHe Ha BCH4KH 06naraeMH speMeHHH 

pa3JII1KH. 

AKTHBH no OTCp04eHH AaHbUH ce npH3HaBaT 3a HaMaJIJieMHTe BpeMeHHH pa3JIHKH, )laH'btiHaTa 

3ary6a HJ111 .D.aH'blJHH Kpe.LJ.HTH. 

AKTI1BH £10 OTCpoqeHH )laHbUH Ce npH3HaBaT AO CTeneHTa, AO KOSITO e BepO~THO .LJ.a HMa 

6'b.LJ.ema o6naraeMa neYan6a, cpeJ..Qy KOstTO Aa MOraT .na ce H3nOJI3BaT HaMansreMHTe speMeHHH 

pa3JIHKH,.D.aH'bl£HaTa 3ary6a HJIH ,!l.aHbllH~ Kpe.LJ.HT. 

0TcpolleHHTe .LJ.aH'bUH ce OUeH~BaT no .D.aH'bllHliTe CTaBKH, KOHTO ce OllaKBa ,!l.a 6'b.LJ.aT B CHJia 

3a nepHOJla, KoraTo aKTHBbT ce peanH3Hpa HJIH nacHB'bT ce ype.AH • )J;aH'hKbT B'hpxy neqan6aTa 3a 

2014 r. e 10% .0TCpOlfeHHTe .D.aHbUH Ce npH3HaBaT KaTO npHXO.Ll. HJIH pa3X0Jl 11 Ce BKJIIOlfBaT B 

HeTHaTa neqan6a HJlH 3ary6a 3a nepHO)l.a, OCBeH 8 CJiytiaHTe, KOraTO )l,aHbUHTe npOH3THllaT OT 

onepaUHH HJIH Cb6HTH.II, npH3HaTH .LJ.HpeKTHO B KanHTaJia 

flpOM.IIHa B aKTHBHTe HJIH naCHBHTe no OTCpOtieHH .D.aH'bUH Bb3HHKBa Ha OCHOBaHHe Ha 

npOM.IIHa B ,!l.aHb4HHTe CTaBKH, .LJ.aH'I,lJHOTO 3aKOHOAaTeJICTBO HJIH OllaKBaHHSI Ha'IHH Ha 

Bb3CTaHOBSIBaHe Ha aKTHBa HJIH ype:>K,!l.aHe Ha naCHBa.OpOM.HHaTa Ce 0Tpa3~Ba KaTO 

ysenHlfeHI1e/HaManeHue Ha HeTHaTa neqan6a/3ary6a 3a nepHo.o.a, ocseH aKo npoM.SIHaTa Kacae 

OTCpoqeHH .LJ.aHb'iHH aKTHBH HJIH naCHBH OTlfeTeHH .Ll.HpeKTHO B C06CTBeHH~ Kamnan. 

AKTHBH H naCHBH no OTCp04eHI1 )l,aHbUH Ce KOMnCHCHpaT 11 Ce npe.LJ.CTaB~T BbB <lJHH8HCOBHSIT 

OTl.JeT OT.LJ.eJIHO OT ApyrHTe aKTHBH 11 nacHBH. 

13. 06eJUeHKH Ha aKTUBll 

06e3ueHKH Ha aKTHBH ce H3BbplllsaT cnrnacHo H3HCKBaHI1stTa Ha CC32 H CC36 

perJiaMeHTHpaiUH OTlJHTaHeTO Ha o6e3UeHKa Ha pa3JIH4HHTe BHAOBe aKTHBH. 

CnrnacHo CC 36, KOraTO .Bb3CTaHOBHMaTa CTOHHOCT Ha aKTHBa cna.o.He no.LJ. 6anaHcosaTa 

(npeHOCHaTa) CTOHHOCT Ha aKTHBa, npe.Anp~THeTO 0Tpa3.l1Ba HaMaJJeHHe Ha 6anaHCOBaTa CTOHHOCT 

.LJ.O pa3Mepa Ha B'h3CTaHOBHMaTa MY CTOHHOCT. HaManeHHeTO ce TpeTHpa KaTo 1ary6a OT o6e3UCHKa. 

3ary6aTa OT o6e3UeHK8 Ha aKTHB ce npH3HaBa Be.[\Hara K8TO TeKyi.U pa3XO.Ll. 3a .LJ.eHHOCTTa. AKO CJie.Ll. 

H3B'hpllleHa o6e3ueHKa Ha aKTHB HerosaTa B'h3CTaHoswMa CToiiHocT npeBHlllH 6anaHcosaTa MY 

CTOHHOCT, Ce OTpa3HBa Bb3CTaHOB»SaHe Ha 3ary6aTa OT o6e3UCHKa - KaTO TeKyiU npHXOA OT 

,!l.eHHOCTTa - .Ll.O pa3Mepa Ha npe)lXO.ll.H8Ta o6e3UCHKa, KO.liTO e 6HJia OTpa3eHa K8TO TeKYIU pa3XO.Ll. 3a 

.lleHHOCTTa. 
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"11,[{ CTY.[(HO" 00.[( 
fO.[(HlllEH <l>MHAHCOB OTY.ET 3A fO.[(HHA TA 3AB'hPWBAI.JJ.A HA 31.12.20 l3 
KoraTo e HeBo3MO)KHO .Aa ce onpe.nenH Bo3CTaHOBHMaTa CTOHHOCT Ha oT.neneH aKTHB, 

npe.nnpHSITHeTO onpe,AeJISI Bb3CTaHOBHMaTa CTOHHOCT Ha reHepHp3IUHSI napHqHH ITOCTbiTJieHHSI o6eKT, 

KbM KOHTO npuua.nne)f(H H oueHSIBamuu aKTHB. 

Cnope.A pa.Jnope.A6HTe Ha CC 32 <i>HH3HCOBH.flT 3KTHB e o6e3UeHeH, aKa 6anaHCOB3Ta MY 

CTOHHOCT e no-rOJISIM3 OT Ot.!3KBaHaTa MY Bb3CTaHOBHMa CTOHHOCT. B Kp3H Ha sceKM OTt.!eTeH nepuo.n 

npe.nnpWI.THeTO onpe.neml ,llaJIH CbiUeCTByBa HSIK3KBO o6eKTHBHO 06CTOSITeJICTBO 33 o6e3UeHRBaHe Ha 

.na.neHHSI <jlHHaHCOB 3KTHB HJIH rpyna <i>HH3HCOBH aKTHBH. AKo comecTsys3 TaKOB3 o6cT05ITencTBo, 

npe.nnpHSITHeTO onpe,lleJISI Bb3CTaHOBHM3Ta CTOHHOCT Ha <jlHHaHCOBHTe aKTHBH 11 npe,UCTaBSI 

HaMaJieHHeTO HJIH K3TO TeeyiU <i>HH3HCOB pa.3XO.ll, HJIH K3TO HaMaJieHHe Ha pe3epB3 OT npeoueHKa, 3KO 

TOH e nonO)f(HTem~a senH<JHHa. CyMaTa, npeBHlllasama Cb3.lla.AeHHSI pe3eps, ce oTqHTa KaTo TeKyiU 

qmHaHcos pa.JXO.l{. KoraTO 3a <i>HHaHCOBHJI aKTHB e C'h3.Aa.neH pe3eps OT npeoueHKa, KOHTO e 

OTpHUaTeJIHa BeJ111<iHHa, o6e3UeHKaTa Ce OTLJHTa K3TO TeKylU <i>HHaHCOB pa3XO,ll H KaTO HaMaJieHHe Ha 

T03H pe3eps. 

14.Cnop3aHn nuua 
Csop3aHH m1ua - JIHUaTa ca CB'hp3aHH, KOraTO e,nHOTO e B C'bCTO.SIHHe ,lla KOHTp011Hpa .llpyroTO 

HJ1H ,na ynpa)f(HJIBa B'hpxy Hero 3HaqHTeJIHO BJlHSIHHe npH B3eMaHeTO H3 peweHHSI OT <PHHaHCOBO­

CT003HCKH X3paKTep. Te MoraT .na 6'b.llaT IOpHJlH<JeCKH 11 <PHJHl:leCKH nuua, B T. q, ynpasneHCKH 

nepcoHan. C.nenKH Me)f<.AY CBbp3aHH nuua- npexs'hpJlJIHe Ha aKTHBH WHJIH Ha nacHBH Me)f(.l{y 

cs'hp33HH nHua, 6e3 ,lla e 3a.):{'bJDKHTeJIHO npHJiar3HeTo Ha xap3KTepHaTa 33 c.nenKaTa cnpase,llJIHB3 

u.eHa 

,ll;pyiKeCTBOTO ODOBeCTSIBa CB'bplaflll JIIU~a : 
I. }J,3HHen Hnues - C'h.llPY)I(HHK 11 ynp3BHTen 

2. M3prHH ,[{OHOBCKH - C'h.llPY)I(HHK 

}J,pyiKeCTBOTO HMa npHeTa nOJliiTHKa 33 <PopMHpaHe Ha l.(eHHTe Ha C]leJlKHTe Me)I(JlY CB'bp3aHH. 

JJHJ..(a Ha 6a.Ja Ha oa.JapHHTe UeHH, BaJlH)l.HH 3a KOHI<peTHaTa CTOKa HJIH ycnyra K'hM MOMeHTa Ha 

c)l.eJIKaTa. 

l5.fieqan6a, Jary6a 3a OT'IeTnnst nepuo)l,. II3BbHpeAHU CTanm 
TipH3HaTHTe 3a OT<JeTHHSI nepHO)l. npHXO,llH H pa3XO.l{H Ce BKJllOLJBaT B OTLJeTa 3a npHXO.l{HTe H 

pa3XO,llHTe npH onpe,ll.emme H3 neqan6aTa HJlH 3ary6aT3 33 OT'IeTHHJI nepHO,ll, OCBeH aKO CtteTOBO)l.eH 

CTaH,ll.apT J13HCI<Ba HJlH IT03BOm!'Ba .llpyro. 

Tie1.{an6aTa HJ111 3ary6aTa 3a QTLieTHHSI nepHO,ll BKJlJO':LBa: 

• ne4aJI63Ta HJlH 3ary6aT3 OT o6uq3ifHaTa .nei:fuocT H 

• H3B'bHpe,llHI1Te CTaTHH. 

B OT'~eTa 3a npHXO,llHTe H p33XO,ll.HTe ce OTLIHTa 06IUaTa cyMa Ha BCHt.jKH H3BbHpe,llHH CTaTHH. 

EcTeCTBOTO H pa.JMep'bT Ha BCS!Ka H3BbHpe.nHa cTaTHSI ce onosecTSIBa .norr'bJIHHTenHo. 

l13B'bHpe,ll.HHTe CTaTH.H TeKYIUO Ce OT':LHTaT KaTO H3B'hHpe,ll.HH npHXO)l.H H H3BbHpe.l{HH pa.3XO,llH. 

KaTo H3B'bHpeAHH CTaTHH ce npe.ncTaBSIT: 

• 6anaHCOB3Ta CTOHHOCT Ha npHHYAHTeJlHO OTti)')f(.l{eHHTe aKTHBH; 

• 6anaHCOBaTa CTOHHOCT Ha OTITHC3HHTe aKTHBH H naCHBH' BCJie,llCTBHe Ha 

npHpO.l{HH H .llPYrH 6e.l{CTBHSI; 

• cyMaTa Ha nony<JeHHTe 3aCTpaxosaTenHH o6e3IUeTeHH5I. 

Tieqan6a HJlH 3ary6a OT 06HttaifHaTa .l{eHHOCT: 

Kor3TO ecrecTBOTO Ha npuxO.AHHTe HJIH pa.JXO,ll.HHTe CTaTHH np11 onpeAeJISIHeTo Ha neLJan6aTa 

HJlH 3ary6aTa OT 06HttaifHaTa )l,eHHOCT e B3)1(H0 3a 06SICHSIBaHe Ha pe3yJJTaTHTe OT ,lleHHOCTTa, 

ecTeCTBOTO 11 pa.3Mep'bT Ha TaKHBa CT3THH Ce OTpa.JS!:Ba OT,lleJIHO. 

16. PaJxo.nu 

}J,py)l(eCTBOTO OT\IHTa TeKymo pa3XO)l.HTe 3a )l.eHHOCTT3 nO HKOHOMH<IeCKH eneMeHTH 11. CJle,ll 

TOBa Cbll(HTe Ce OTHaCSIT no <l>YHKUHOHaJlHO npe,ll.Ha.JHa4eHHe C UeJ1 <fJopMHpaHe pa.JMepa Ha 

pa3XO,llHTe no HanpasneHHSI H ,lleHHOCTH.TipH3HaBaHeTO H3 pa.3XO.l{HTe 3a pa.3XO,ll 3a TeKyiUHSI nepHO,ll 

Ce H3BbplllBa npH HattHCJlSI:BaHe Ha C'hOTBeTCTBaiUHTe HM npHXO.QH. 

K'hM pa3XO.AHTe 3a .AeifHocrra ce OTHaCS~:T 11 <fJaHaHCOBH pa.JXO.llH, KOHTO APY)I(eCTBOTO OTYHTa 

H Ca CB'bp3aHH C o6Htt3HHaTa .l{eHHOCT . 

.[(py)l(eCTBOTO e npHeJIO CtteTOBO,llHa DOJlHTHKa )l,a OT4HTa KaTO H3B"hHpe,llHll pa3XO.l{H C3MO 

Tai<HBa pa.3XO)l.H KOHTO Ca 5ICHO OTrpaHHtteHH OT 06H4aHHaTa )l.eHHOCT H nopa,AH KOeTO He Ce 043KBa 

,lla Ce flOBTapS!:T <teCTO. 
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.. MJJ, CTY.lU'IO" oo.n; 
fO}J,I1illE H <I>HHAH COB OPIET 3A f0}J,I1HATA 3AB'1PlllB AIJJ,A HA 31.12.2013 

Pa:3xO.llJtTe ce OT"'HTaT Ha np11Hu11na Ha TeKyJ..Uo Ha"'HCJUIBaHe. Ou.ewmaT ce no 

cnpaae}J.JIMBaTa CTOHHOCT Ha nnaTeHOTO HJIH rrpe}J.CTOSIJ..UO 3a rrnamaHe. 

HH4>opMaUH51 3a OT"leTeHHTe pa:3XOJJ.H e npeJJ.cTaBeHa B llpnnom:enuH P a3xo.uu 11 <Puaaaconu 

pa3XO,!J,II. 

17.IIpoxo.uu 

}J,p)')KecTBOTO OT'IMTa TeKYJ..UO npHXO,!J,HTe OT 06H4aHHaTa }J.eHHOCT no BM,ll.OBe. 

f1pH3HaBaHeTO Ha rrpHXO,ll.HTe ce M3B'bpLIIBa rrpH CITa3BaHe Ha npHeTaTa C'leTOBO,ll.Ha ITOJIHTMKa 

3a CJIC}J.HHTe BH,llOBe npHXO,ll.H: 

TipUXO,ll.H OT npOJJ.a)K6a Ha CTOKH, npOJJ.YKU1151 11 .ll.PYrH aKTHBH - rrp11 npeXB'hpm!He 

C06CTBCHOCTia 11 npe,llaBaHe Ha C'bOTBeTHHTC aKTHBH Ha KyrryBa'UITC. 

flpH H3BbpUJBaHe Ha KpaTKOCpO'IHH ycnyrH - rrpH 33BbpUIBaHe Ha C'bOTBeTHaTa ycnyra 11 

rrpHeMaHe Ha pa60TaTa OT KJIHCHTa. 

flpH .n:'hnrocpO"'HH ycnym Ha 6a3aTa Ha eTan Ha 3asbpUJeH .n.orosop . 

IlpHxo.n:Hre OT Hael'wm ce npH3HasaT Ha speMesa 6a3a 3a cpoKa Ha .u.orosopa. 

K'hM npHxo.n:HTC OT o6Ht.IaHHa .n.eliHOCT 3a JJ.py)f(eCTBOTO ce OTHac.stT H ¢HHaHCOBHTe npHXOJJ.H. 

}J,py>KCCTBOTO e npHCJ10 C4eTOBO.ll.Ha ITOJlHTHKa .n:a OT'IHTa KaTO H3BbHpe,D,HH rrpHXO.ll.H Cal\ofO 

TaKHBa npHXO}J.H, KOHTO Ca SICHO OTrpaHM'IHMH OT 06H'·IaHHaTa .ll.CHHOCT H ITOpa.LJ.H TOBa He CJie,ll.Ba ,ll.a 

Ce nOBTap.HT "'eCTO. 

f1p11XO.UHTe ce O'fliHTaT Ha npHHUHpa Ha TCKYW.O Hat.IHCJl.IIBaHe.OueH.IIBaT Ce no 

cnpaseJJ.JIHBaTa CTOHHOCT Ha nony "leHoTo HJUt no.LJ.ne>Kamo Ha nonyqasaHe. 

f1pH3HaTHTC 3a OT"'eTHH51 n epMO.ll. npHXO,ll.H H pa3XO)l.l1 ce BKJIIOl.!BaT B OT'ICTa 3a rrpHXO.lJ.MTe H 

pa3XO.D.HTC npH orrpe}J.CJ1SIHC Ha ITC"'an6aTa HJIH 3ary6aTa 3a OT<{CTHHSI nepHO.ll, OCBCH aKO JJ.pyr 

CTaH.D.apr H3HCKBa HJ1H IT03BOJ1.S!Ba .U.pyro. 

11H<IJopMauH51 3a npHXO.D.HTe e npe.n.crnseHa s llpunm.-euus llpnxo.un u <l>uaaucosu npuxo.uu . 

18.0T'IeT 3a napU'IHOH DOTOK 

)l;p)')KeCTBOTO OT'-IHTa H npe.UCTaBSI napH"'HHTe ITOTOU11 no npeKHSI MeTO.D. CbrJiaCHO H3HCKBaHH51Ta na 

CC7. 

f1apH'-1HHTe ITOTOUH Ce KJiaCH$HUHpaT KaTO napH'IHH ITOTOUH OT: 

• 0CHOBHa .D.CHHOCT 

• HHsecTHUHOHHa .n.eiffioCT 

• <l>HHaHCOBa ,ll.eHHOCT 

19. OT<reT 3a co6cTsennn Kamnan 

flpHeTa e Ct{eTOBO)l.Ha ITOJ111THKa .a.a Ce H3fOTBSI OTl.!CTa l.lpC3 BKJ1104Ba.He Ha : 

H eTHa ne ... an6a H 3ary6a 3a nepHo.n.a 

CanJJ.OTO Ha Hepa3npe.n.eneHaTa net.Ian6a KaKTo H .UBH>KeHHSITa 3a nepHo.n.a 

BcH'IKH CTaTHH Ha npuxo.n.H HJIH pa3xo.n.11, neqan6a MH 3ary6a, KOHTO s pe3ynrnT Ha .n.ei1CTsamHTe 

CC Ce np113HaBaT ,ll.HpeKTHO B C06CTBeHH.II KaiTHTaJl. 

KyMynantseH e$eKT OT rrpoMeHHTe s cqeroso.n:Ha n onnTHKa 11 4>YH.ll.aMeHTanHH rpeiiJKH B 

CbOTBeTCTBHe C CC 8 
Ilpexs'hpmiHe 11 pa:3npe.n.eneHHe Ha KanHTan Me)!(Jl)' co6cTseHHUHTe 

H acnnwnHTe npoMeHH s pe3ynTaT Ha BCH4KI1 113MeHeHHe no BCI1'fKH eneMeHTH Ha co6CTseHH51 

KanHTan. 

BanyreH pucK 

}J,p)0KCCTBOTO OCblll.CCTBSIBa C,l\CJ1KH B qyiK.lleCTpaHHa BaJiyTa .D.CHOMHHHpaHH 8 eBpO, nOpa.LJ.H KOeTO TO 

He e H3J10>KeHO Ha pHCK, CBbp3aH C B'b3MO>KHHTe npoMeHH Ha BMyTHH$1 Kypc. )J,py>KeCTBOTO He 

H31TOJ13Ba ClleUHMHH 4>HHaHCOBH HHCTpyMeHTH 3a xe,n>KHpaHe Ha pHCKa, T'bH K3TO ynoTpe6aTa Ha 

nO.LJ.06HH $HHaHCOBH HHCTPYMCHTH He e 06H4aHHa npaKTHKa B Perry6JIHKa b'bJ1rapH51. 

IV.llpyrn onosecrsiBauun 

l.C'b6HTIUI CJie,!J, ,naTaTa na 6a.rtauca 

Me>K.D.y .n.aTaTa Ha ro.n:HUJHH.II $HHaHcos OTYeT H .uaraTa ua o.uo6peHHeTo MY 3a rry6nHKynaHe He ca 

Bb3HI1KHaJ1H KOpHrHpaWH H HeKOpHrHpalL(H Cb6HTH.II, OT KOHTO .n:a B'b3HHKHaT CneUHMHH 

onoaeCTHBaHH.st cbrnacHo HHCKBaHMJITa Ha CC I 0. 
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"11.ll; CTY)ll10" OO.ll; 
fO,lU{lllEH <I>HHAHCOB QTqET 3A f0.ll;I1HATA 3AB'1PlllBAil.\A HA 31.12.2013 

2.C'ICTOB0AHll npCAfiOJ10iKCUll9 ll npn6mt3liTCJ1Hlt C'ICTOBOAHH npeUCHKll 

DpHJIO:tKeHHeTO na HauHoHaJIHHTe cTan.napTH 3a <l>HHaHCOBH oTqeTH na Ma.JIKH H cpe.AHH 

npe,llnpHHTI-HI H3HCKBa OT pbKOBO.D.CTBOTO ,Aa npHJIO)!(H HHKOH C'lleTOBO.D.HH npe,nnOJIO)!(eHHH H 

npH6JIH3HTeJIHH CYeTOBO,AHH npel_\eHKH npH H3fOTBHHe Ha fO,AHWHHR QJHHaHCOB OTYeT H npH 

onpe.nenRne na CTOHHOCTTa n.a HSIKOH OT aKTHBHTe, nacHBHTe, npHXO.D.HTe H pa3XO.AHTe. BcHYKH Te ca 

H3BbpWeHH Ha OCHOBaTa Ha HaH-.D.06paTa npel_\eHKa, KO.liTO e HanpaBeHa OT pbKOBO.D.CTBOTO K'bM 

.D.aTaTa Ha H3fOTBSIHeTO Ha <i>HHaHCOBHH OT\ieT. ,ll;eHCTBHTeJIHHTe pe3yJITaTH 6Hxa MOfJUI )l.a ce 

pa3JIHYaBaT OT npe,ACTaBeHHTe .B HaCTOHIT(H.SI cpHHaHCOB OT\iCT. 

3.0nOBCCTSIBaJJH9 C'brJiaCHO 3aKOHa 3a C'ICTOBOACTBOTO 

,ll;orosopennTe 3a ro.n.nHaTa cyMH 3a ycnyrwTe, npe.n.ocTaBHHH OT pemcTpnpaHHTe o.runopH na 

npe,llnpH.SITHeTO 3a He3aBHCHM QJHH8HCOB O.D.HT Ca B pa3Mep Ha 6 XHJI.JIB. }J.py)!(eCTBOTO He e 

nony4aBaJIO OT perHCYpHpaHHTC O.D.HTOpH ,A8Hb"iHH KOHCYJITa.UHH H .D.pyrH ycnyrH., HeCBbp3aHH C 

O,AHTa. 

4. Hecurypnocn1 

<l>HH8HCOBHSIT OT4eT Ha .D.py)KeCTBOTO e H3fOTBeH B CbOTBeTCTBHe C npHHU.Hna Ha ,neHCTBaiUO 

npe,nnpmiTHe. 

CLCTannTeJI: 

I 
~ 

£ 

t 
i 
' 

)laTa: 
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llpnno~cuue PaJXO.!Ut 
(a xHn na) 

Bu.n paJXOJl fOJlll 113Ta fOJliiii3Ta 

npuKJJIO'f8awa npnKJJIO'f8awa 

ua 31.12.2013 ua 31.12.2012 

Ptu.xoou 30 cypoauuu u .uomeputuu: 

0CHOBHII MaTep~iaJllf 38 DPOl13BO.IlCTBO 

CnoMaraTemm MaTepuanH 

fOpHBO 

Bcucu<O pa:Jxoou 30 AtamepuMu: - -
Pa:Jxoou 30 trbHIIIIIII yc.'lyzu: 

nOJl113n1>nHHTenH 4 

3ac'l'paxosaHe 

)J,pyr11 B'bHWHH )'CJ!YfH 

Bcu'IKO pa:Jxoou 30 nmuuu yCJtyzu: 4 -
Pa:Jxoou 3o a.uopmtl3tll(WI 11 o6e3l(eHKlllltl: 

A,nMHHHCTpaTHBIIH ,n'bnrOTP8HHH MarepHaJJHH aKTHB~I 

s T.•l. 06e3ueHKa 

AJI.MHHHCTp3TJ.tBHH JJ:b]lf0TJ>8AHH HCMaTepH8.JIIDI aKT~tBH 

8 T.'f. 06eJueHK8 

BCU'IKO pll3XOOII 3(1 (1A10p111113at(llll: - -
PtllXOOII 3a nepcouUJw: 
AJ1MIIIIIICTP3TII8CH nCpCOHaJJ 8 T.'f.: 

- Ha'lHcnemt paJXOllll 33 HeH3DOnJB3ffif OTDYCKH 

- ,Q'bnfOCPO'fHitllOXOllll H8 nepcOHaJJa DO CC 19 

Bc11•tKO pa:JXoou 30 3ll1Ulamu 11 ocuzypoaK11: -
/Jpyzu po3XOOII 
)J,pyn1 pa3XOllH 

BCU'IKO opyzu pa3XOOU: 

Cy.uu c ~;.opeKmuaeu xapoKmep 
HaManeuwe Ha 3anacwTe OT npo.nyKUHII H He3aB'bpweHO 

npOH3BO,ltCTBO 

Bctt'IKO cy.uu c KopeKmuaeu xopoKmep - -
06U(Opa:JXOOII 3(1 onepamU6110 oeimocm 4 -
Hennameuu pll3XOOII 3(1 onepamu61l(l oetmocm KMt 

31.12. - -
~ 

I 

llo)lnucauo OT IIMeTO na: flpe.llCT3BJIRBSU4:rrJJ ~ ~ -~ HA CTY .l1)10 OOA 

Cocl>nR, 21 c~>copyttpu 2014 CbCTSBIITCJI: 
BHKTOpHR 11saHosa 



IIpnJJO:lKenne IIpnxOJ!II 

BHJl Ha npuxo,lla ro,llliHaTa ro,llUHaTa 

npmcmot.taawa npuKJJIQ'IBawa 

ua 31.12.2013 ua 31.12.2012 
llpuxoou om 11pooa:J1c6u 
llpo,lla*6 11 Ha npO,lJ.VKUHSI 

llpO,lla*611 Ha CTOKII 

Ycnyn• 19 1 
ilpHXOJlH OT .Qonrocpo4HI1 ycnyrH OT'IeTeRI1 no enm Ha 

3aB'bPWeH .QOrOBOP 

TipHXOAH OT ,ll.OrOBOpH 3a CTpOHTeJJCTBO 

.IJ:pym ycnyrw 19 1 
J(pyru npnxo,lln 

B T.'L OT npOAruK6a Ra .IJ:MA 
B. T.tl OT npO.Qa)K6a Ha MaTepRaJTH 

B. T.tf OT HaeMH 

B T.'·l. OT D'b3CTaHOBeHH 06e3UeHKH 

B.T.'I. OT OTnHCaHH3a.U'bJJ>I<CHH~ 

B T. q OT <I>HHaHCHpaiDU! 

Bcu'IKO npu.xoou om npootmc6u: 19 I 
Cy.tul c KOpeKmuBeH xapm<mep 
Ynemr'ICHHC Ha JanaCHTe OT npO.!IYJ<UIDI 11 HC3aBopWeHO 

npOI13BO,llCTBO 

PaJXOAH Ja npw.no6HBaHe Ha aKTHBH no cTonaHCKH Ha'IH.H 

Bcu'IKO cyJUU c KopeKmuaeu xapaKmep: - -
06U(o 11pwcoou om onepamuoua oeiluocm: 19 1 
Hellony'leHu npuxoou om 011epamll6ua oeilnocm 

KbAt 3J.J2.20J2 - ~ 

\ ~ 
IIo.unucauo OT nMeTo na: p_aj; ~ ~ 

llpCJlc-rasnaN ';;/, ~ 1 
II)]; CTY )UIO 00):( ~ ~ · n ~ne ~ 

~ L.-o' · I ""d. 0 : 
~ ;..\u ..!-~ ... 

CocJuUI, 21 cJ>espyapu 2014 C'bc-rasHTen: -~ 
Bu sano sa 



I.D.aHHCII ToHea H.nHee 
MaOTHH PvweHOB !!OIIOBCKu 

n o.Q.niiCa HO OT HMCTO HR: 

"11)1. CTY}ll tO" 00}1 

Coljlu11, 21 ljleapyapu 2014 
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