» WHOYCTPWANHA 30HA 3ATOPE” All
JIOKITAL 3A AEMHOCTTA
3a rogunara, npvkniouBalla Ha 31 gekemspu 2024 r.

Ao

OBLLOTO CbEPAHME HA AKLIWOHEPUTE
HA ,MHOYCTPUAJIHA 30HA 3ATOPE” Al
IP. CTAPA 3ATOPA

JOKNAL 3A AEAHOCTTA
Ha ,MnaycTpuanya soHa 3arope ” Afl, rp. Crapa 3aropa 3a 2024 .

PbKoBOACTBOTO Ha ,MHAycTpuanda 3oHa 3arope ” AJl npepcraBa CBOA rOfMLIEH
LOKNaA W roauwHua GuHaHcoB otyeT kbm 31 pexkemepu 2024 r., KOWTO € M3rOTBEH B
CbOTBETCTEME CbC 3aKOHA 3a CYETOBOACTBOTO U HauuoHanHWTe CHETOBOAHM CTaHAAPTU. TO3K
$UHAHCOB OTYET e OAWMTUPaH OT perucTtpupad oauTop EneoHopa YepBeHKOBa AMNAOMa
Ne(Q187.

OMNUCAHME HA AEAHOCTTA
JpyxecTsoTo e peructpupato B Penybauka bbarapua.

Agpec: rp.Crapa 3aropa, n.k. 6000
yn. ,Llap Cumeon Benukn” Ne 107

MpeameT Ha AeiHOCT: U3rpaxgaHe, ynpasaeHne 1 pasBuUTUE Ha WHAYCTPUA/IHM 30HM,
oTAaasaHe noa Haem u/unu npogaxba Ha AbAToTPalkiHK akTueK, obLo ynpasaeHne Ha 30HaTa €
uesn nonyyasaHe Ha nevanba OT NpepoCTaBAHMTE OGCNYKBALM AEAHOCTHM, KOHCYNTAHTCKa,
KOMWCMOHHA, peKNamMHa, MapKeTMHroBa AeMHOCT, NpeacTaBUTENICTBO U NOCPefHUYecTBo,
KaKTO W BCAKa Apyra NPOM3BOLCTBEHA M THProBCKa AEMNHOCT, 338 KOATO HAMA W3PWUYHA 3aKOHOBA
3abpaHa.

O6cnyweawy Ganku: TE OBB, Banka [ICK, O6lmHcka GaHka, YHuKpeant BynbaHk,
MoweHKa baHKa u MNpoKpegut BaHK

NPEFNEQ HA AEAHOCTTA

JMHayctpuanHa 3oHa 3arope ” Afl wvma 3a uen pa 6bae egHo OT yTBbpAEHUTE
ApywecTBa B crpaHata. [apaHuua 3a edektuBHOCTTa Ha pabortata, OCBEH CbBPEMEHHOTO
TEXHMYECKO M TeXHonormyHo obopygBaHe ca HaTpynaHUTE OMWT W 3HaHWA, MaKcMManHa
aHraXupaHocT v aobpaTta KOOPAWHALMA HAa BUCOKO KBanuhMUUMpaHua nepcoHan. PbKoBOAHWAT
nepcoHan e ¢ BUCOKa Keanuduxauma u onut. Cb3gajeHu ca ycnoBuA 3a nosulasaHe Ha
KBa/M(bUKALMATA U PasBUTME HA Bb3MOXKHOCTMTE 3a NOCTUraHe Ha no-A0bpu pesynTatu.

Mpe3 2024 roguHa APYHECTBOTO YCNA A3 Peanu3upa HAKOMKO CAE/KM 33 npogaxba Ha
MHAYCTPUANHN UMOTH, Kouto Bsaxa uact ot Etan 1 kpait k8. 3opa, rp. Crapa 3aropa. C Teau
npopaxby, 3HaUMTENEH NPOLEHT OT NOAFOTBEHMTE Naowm B ETan 1 Beye ca pasnpoAaneHu.
Mpes kanexgapHaTa rogmHa bsAxa B3eTU KIIOHYOBU PELUEHNA OT PBKOBOACTBOTO U aKLMOHEPUTE,
KOMTO NOCTaBAT OCHOBWTE 33 YCMEelHO Pa3sBUTHE Ha APY)HECTBOTO Npe3 chegBawmTe roAnHU.



« WHOYCTPWANHA 30HA 3ATOPE” A}
JIOKNAT 3A AEMHOCTTA
3a roguHara, NpuiniyBalla Ha 31 nexemspu 2024 1.

Ype3 anopT npes mecey geremepu 2024 roanna 6axa npuaobutu gonbaxumtentn 6amso
197 xui. M2 Mo3emiAeHrM UMOTH B 3eMIMLLETO Ha ceno EneHuHo, obw,. Crapa 3aropa, KOUTO C
Bede npugobutuTe npes 2022 u 2023 roguHa Hag, 420 xmn. m2 obpasyBaT 3HauuTe/IHa naouy,
TepeHu, KOWTO WMaT BB3IMOXKHOCT A3 6bgaT npegnaranm 3a npogamba Ha 6baewm
uHBeCcTUTOPM. peacToM cMAHa Ha NpefHa3zHayeHUETo Ha 4acT 0T TePeHuUTe.

Mpes 2024 roanHa PbKOBOJCTBOTO UMa BeYe CKAOYEHM ABa NpeABapuTe/HK A0ToBopa C
NOTEHLUMaAHU MHBECTUTOpU B ETan 2 OT pasBUTMETO Ha MHAYCTpWanHata 3oHa B rp. Crapa
3aropa 8 6ausoct Ao ¢. EneHuHo.

B cbuioTo Bpeme Ge B3IETO pelleHMe U APYKEeCTBOTO, B NapTHbopcTeo ¢ O6wuna Crapa
3aropa 1 BopocHabpasade W Kananusauwa EOOJ[, Kangupatcrea 3a He3pbamesgHoO
PUHaHCMPaHe, KOETO Lue COMOTHE 33 W3rpaXAaHeTo Ha CbBpeMEeHHa UHGPaCTPYKTypa o 1 8
napuenwre ot ETan 2, npegHazHaueHu 3a npogaxba. YcunmaTa Ha pbKOBOACTBOTO Ce yBEeHYaxa
€ ycnex u npes KaneHgapHara roguHa 6e ckioueH Aoroeop ¢ MUHUCTEPCTBO Ha UHOBALMUTE 1
pacTea 3a pMHaHCUMpaHe Ha NPoeKT Ha obuwa croitHocT 17 357 xun. neea.

CbCTaBAHETO Ha roAMlIHUA GUHAHCOB OTYET e 3aK/I0HMTE/NIHMA eTan OT fpoueca Ha
CYETOBOAHO OTYMTAHE Ha NPEeAnpPUATMETO 3a OTYeTHaTa roauHa. Llenta Ha roAMIMHOTO
CYETOBOAHO MPUKJ/IOUBaHE € Aa faje BAPHO W YECTHO NPEeACTaBAHE Ha UMYLLECTBEHOTO W
dMHAHCOBO CLCTOAHME HA APYKECTBOTO M YPE3 roAUWHKUA CYETOBOAEH OTHET [a NPEACTaBy Ha
coBCTBEHULMTE HAa NpeanpuATHETO MHGpopmauua 38 GUHAHCOBOTO CbCTOAHWE W NapuyHUTe
notouu. Toii MoKasBa pesynTata OT AEWHOCTTa Ha PBLKOBOACTBOTO U edeKTUBHOCTTa OT
YNpaBAEHUETO Ha NpefoCcTaBeHNTE PECYPCH.

CTPYKTYPA HA OCHOBHMA KANMWTAN

Kbm 31.12.2024 r., kanuTana Ha apysecTeoTo e 11 983 551 ne., uam 11 983 551 Bpos
OBUKHOBEHW MOMMEHHM aKLMK, BCAKA OT KOUTO C eMUCUoHHa cToiHocT 1.00 nB.

Kbm 31.12.2024 r. akuyMoHepuTe Ca KaKTo c/iejBa:

AKumnoHepu Yyactue Bpoii akumn HomuHanHa
croiiHocT (nesa)
O6wwuHa Crapa 3aropa 59.46% 7 125 255 7 125 255
HaunoHanHa KomnaHua 40.54% 4 858 296 4 858 296

MHAycTpuanHu 3ouu EAJ]

Mpes 2024 r. B Apy»eCTBOTO HAMA Cb3434EHU K/IOHOBE B CTpaHaTa n yyKbuHa.



«» MHOYCTPUAIHA 30HA 3AIOPE” All
LOKNAR 3A IEMHOCTTA
3a rogvHara, NpukMiousaa Ha 31 gexemepn 2024 r,

YNPABNEHUE

CbrnacHo pelicTBawma TbproBcku 3akoH B Bwarapus, kbm 31 gekemspu 2024 .,
LMAHAaycTpManHa 3oHa 3arope” € aKUMOHEPHO JPYXECTBO C efHOCTeMEeHHa CUCTeMa Ha
ynpasaeHue .

Kovm 31 pekemspu 2024 r., CbBETLT Ha AMPEKTOPUTE CE CbCTOM OT CNEAHUTE Y/ieHOBE!
1. Credan Pawes Locenos — npeacegaten
2. Papocnas Cnasues Tanes — 3am.npeacenaren
3. TpudoH CToaHoB TPUPOHOB - YAeH
CbrnacHO MBMCKBaHMATA 3aKoHa 33 CUETOBOACTBO M THbProBCKMA 33KOH €& npejcTass
chepHaTa uidopmauma:

YAEH C4, CredaH Papocnas TpudoH
Pawes CnasueB CrosHoB
LWocenos TaHes TpudoHoB

Bb3HarpaaeHus npes roguHaTa
Jfun.247an.21.1 0T T3/ 151 xun. neBa

Mpraobutk, NpUTEKaBaHK U
NpexsbpAeHn OT YISHOBETE Ha He He He
CbBETa Npes roAnHaTa akuumu U

obauraumMm Ha ApyrecTsoTo

Jun.247an.2 1.2 or T3/
MpasaTa Ha YWieHOBETE Ha CbBeTa Aa He ca He ca He ca
npuao6ueat akuumn u obanraumm Ha| npegsuaeHn npefBUaeHU | NpeasuaeHU
apyxecrsoro /un.247an.2 1.3 o1 T3/

YyacTue Ha UNeHOBETe Ha CbBeTa YnpasuTen Ha: Mpeacrasnasauy
B ApyMecTsa fun.247 an.2 1.4/ »HOBOTEXMPOM®|  ne Ha:
KaKTo chepBa: 00[4; PervoHaneH
#AJIPA- LEHTBP 32
METAN“00L; OVIUTaNHU
"LUOCE{]OB pelleHma 1
NOrMCTUK EOO:EL; UHOBaLMH
»HOBOTEX-AT" HKU3
EOO[; UHBect !
MNapk MNneseH CApyxenue
EQOL
Ynen HA YC:
»KPUB CTapa
3aropa”

Mpegcrasnasaw Apyectsoto kbm 31.12.2024 . e:
Pagocnas CnaBues TaHes — U3nbaHUTENEH AUPEKTOD



» WHAYCTPUANHA 30HA 3ATOPE” All
[OKNAJ 3A IEAHOCTTA
3a roguHara, npuknioysalla Ha 31 nexemspu 2024 r.,

Mpe3 OTY4ETHMA NEpUoA, He Cca CKI4YBaHW AOroBOPM OT 4YNeHOBeTe Ha Lo/ 1 7
CBLP3aHUTE C TAX MLa nonagaiu B obxearta Ha 4n.2406 oT TbproBckMA 3aKOH.

AHAIU3 HA PE3Y/ITATUTE 3A TEKYLLUA U NPEAXOAEH OTYETEH NEPUOA

Mpez 2024 roAuMHKU YCWAWATA Ha PBKOBOACTBOTO €A HAaCOYEHU KbM CTPYKTypUpaHe W
NOAFOTOBKA Ha TEpeHMTe, KOWTO wWwe 6baat npeanoxeHn 3a npogaxba npes cneppawmre
FOMHM, KaKTO M KbM aKTMBHM PasroBOPMU C NOTEHLMANHW MHBECTUTOPW. llpes 2023 v 2022
rofMHa pPbKOBOACTBOTO Ha APYXECTBOTO HAMpaBW pELUMTeNHa CTbMKa KbM paslMpABaHe Ha
NAOLLTA HA MHAYCTPMaNHaTaTa 30Ha C NPUAOCBMBAHETO Ha TepPeHM Kpail ceno EneHnHo, obwmHa
Crapa 3aropa. Bcuukn ycwnua Ha PbKOBOACTBOTO Ca HACOMEHM KbM M3rpa)paHe Ha
HeobxogumaTta MHOPACTPYKTYPa AC M B MMOTHTE, KOETO A3 HAMNpaBu UHAYCTPUANHUTE NNOLN
MPUBAEKATENHM 3a NOKYNKa. B CblOTO BpemMe U3rpajeHuTe MHAYCTPUANHM TEPEHU B NbpPBUA
€Tan OT pasBMUTWETO Ha MHAycTpuanHa soHa 3arope Ao kB. 3opa, rp. Crapa 3aropa ca NoOYTH
pa3npojafeHu.

Bcvuko ToBa obycnasa 2024 w 2023 roAvHM KATO MEXAWHHW B PasBUTUETO Ha
LPY)KECTBOTO, KOBTO BOAW W A0 HeraTMBeH (MHAHCOB pe3y/nTaT CbOTBETHO B pasmep Ha 104
Xvi. neBa u 219 xun. fega cneq gaHbvHo npeobpasysaHe.

PLKOBOACTBOTO Ha [APYKECTBOTO CHMTa, 4Ye BbMPeKU CAoXKHaTa CcuTyauua B
WKOHOMMUYECKU acreKkT, MMa CepPUO3EH UHTepecC OT CTpaHa Ha NMOTeHUMaNHW MHBECTUTOPKN KbM
TepenuTe npegHasHayeHu 3a npogaxba. [oka3aTencTso ca NojnucaHuTe npes 2024 ropuHa
JBa NpeABapuTe/HA A0roBopa ¢ NOTEHUUaNHA MHBECTUTOPU B HOBMA €Tan OT Pa3BUTUETO Ha
UHAYCTPManHaTa 3oHa Kpait ceno EnenwHo. Toea € M TpUYMHATa, PBLKOBOACTBOTO Aa
npeanpueme AeWcTsus NO  M3rpamgaHe Ha  Heobxogumata uHpacTpyKTypa B
HoBonpuaocbutTuTe Tepeu, ¢ Uen Gbp3aTa UM peanusauus U reHepupaHe Ha MoMOKUTENEH
¢puUHaHCOB pe3yAaTar.

2024 r. OTH. Aan 2023 r. OTH. gan

Bug pasxog (xun. nB.) (%) (xun. nB.) {%)

Paaxoam 3a matepuanu 6 0.90 4 1.55
Pa3xopw 3a ycnyru 191 28.72 136 52.51
Pa3xoau 33 amopTU3aLmu 32 4.81] 27 10.42]
Pa3xonu 3a 3annaru 113 16.99 72 27.80
Pasxoan 3a couManHW OCUTYPOBKN U 15 226 12 163
Hag0aBKK

Iﬂlpyrn pasxoam 2 0.30 7 2.70
BanaHcoBa CTOWMHOCT Ha MNPoAafeHu

napuenv u IMA 303 45,57 - -
(PMHaAHCOBM pasxoam 3 0.45 1 0.39
Obuwo: 665 100.00 259 100.00

HauyucneHuTe Npes OTYETHUA NEPUOS, Pa3XoAu 33 aMOPTU3aLMKM Bb3/IU3aT HA 32 XWA. NB.
MpuUnaraT ce cNeLHUTE NOE3HN CPOKOBE HA FOIHOCT Ha AbATOTPAHHUTE AKTUBM:

o Crpagu — 25 rogunuy;
» MWarpageHa nHdpacTpyKTypa — 25 roguHm;
» ABTOomobunm — 5 roguHu;



» NHAYCTPUAJTHA 30HA 3ArOPE” Al}
[IOKNAJ 3A JEMHOCTTA
3a roauHara, npukniousaa Ha 31 nexemspu 2024 r.

«  KommoTpu U codryep — 2 rognHu;
+ HAA-naTeHTH, NULEH3U — 6 roauMHK U 8 meceua
s BCMUKKM OCTaHaNM aMOPTU3YEMM aKTUBU — 6 roauHK U 8 meceua

Mpes otyeTHaTa 2024 r. CPEAHOCTIMCHYHUAT CbCTaB Ha NEPCOHaNa e 4 YoBeka /2023 r.-4
yoseka/.

Kbm 31.12.2024 r. “Unpgyctprantda 3oHa 3arope” Al UMa KpaTKOCPOYHW B3EMaHWA B
pasmep Ha 55 xun. nesa /kbm 31.12.2023 r. — 26 xuA. neBa/ U KPaTKOCPOUHU 33Ab/KEHUA B
pasmep Ha 825 xun. 8. /kbm 31.12.2023 r. — 102 xun. nesa/.

[PY)KeCcTBOTO HAMa CKIIOYEHM AOrOBOPW MNpes rOAMHATA, KOWUTO W3/M3aT WU3BLH
o6uuaiiHaTa AeHOCT AU 438 Ce OTKAOHABAT CLLUECTBEHO OT NasapHUTE YC/IOBUA.

Pobroeodcmeomo cHumd, Ye HAMA CbUjecmeenu cbbumusa, Koumo 0a ca ce cayvunu
cned 31 dexemepu 2024 200uHa, u Koumo Oa He €A ONOSECMEHU HAOMEMHO 6be
thurarcosus omyem Ha Opyiecmsomo Kem 31 dexemepu 2024 200uHa unu noKk Oa
usUcKeam GoMbAHUMENHU KOpeKyLU.

OT CbILECTBEHO 3HAYEHUE 33 aHANU3 M OLEHKA Ha AEMHOCTTa HA NPeAnpUATUETO Npes
OTYETHWA NEepUoj, Ca MOKasaTe/nuTe 3a J/IMKBWGHOCT. Te OTpa3sBaT CnocobHocTTa Ha
NpeanpuATMETO Aa Nocpella TeKyLMTe CU 3afb/IKeHUA Npe3 HOBUA OTYeTeH nepuos C
JOCTaTb4Ha CUIYPHOCT M NOpagu TOBa npeAcTasnasat ocobeH uHTEpec 3a AocTasyuuuTe U
KpeautopuTe.

o KoebuumenTbT 3a 06Wwa /NMKBWAHOCT = KPaTKOTPaiHWM  @KTMBW/KPATKOCPOUHU
3aAbmKeHna = 11598/825 = 14.06 (2023 r. — 108.39);

o KoeduumeHntbT 3a 6bp3a NMKBUAHOCT=KPATKOCPOYHW B3EMaHWA, Napu4Hu CpeacTBa
/RpaTKoCpPouHM 33 bmKeHua = 6234/825 =7.56 (2023 r.—53.20);

« KoeduumeHTsT 3a HesabaBHa JAMKBUOHOCT = napU4HU CPeACTBA/KPaTKOCPOUHU
3agbmweHna = 6179/825=7.49 (2023 r. - 52.94).

o Koe¢uumeHTbT Ha GUHAHCOBA aBTOHOMHOCT = cobCTBEH kanutan/obuwa cyma Ha nacmeu
=11561/825= 14.01 (2023 r.—111.52).

o KoedUUMEHTHLT Ha 3af/TbKHANOCT = Cyma Ha nacusute/cobcTeeH Kanutan = 825/11561=
0.07 (2023 r.—0.01).

OT cTOMHOCTUTE Ha MOKasaTenuTe e BUAHO, Y& SPYXECTBOTO e B ChCToAHWE fAa MOKpUBa
3aAb/IKEHUATA CU C HAa/IMUHUTE CU aKTMBM, KOTaTo Ce Kacae 3a obuara IMKBMAHOCT.
Mpes 2024 roguHa pPbHKOBOACTBOTO Npasu HeobBxofumuTe CTBAKM 3a PasBUTUETO Ha
APYMecTBoTo u cuuTa, Ye 2025 roguHa we 6bae Aobpa no OTHOLWEHME HA peanu3npaHe Ha
MPUXOAH U MOCTUIHE Ha NO-BUCOKM MKOHOMMYECKK MOKasaTenu.

[EACTBUA B OBJIACTTA HA HAYYHOWU3C/E[JOBATE/ICKATA U PA3BOIHA JEAHOCT

Mpes OT4eTHWA NEepUoA He Ca  WM3BbLPLWIBAHM Aeiicteua B obnactta Ha
Hay4YHOM3CNEA0BATENCKATa U pasBoiiHa AeNHOCT.



» MHOYCTPUAJTHA 30HA 3AIOPE” All
[OKNAL 3A JEMHOCTTA
3a ronnHaTa, NprKNYEalla Ha 31 aexemapn 2024 r.

EbAELLO PA3BUTUE W NEPECTIEKTUBU HA NPEANPUATUETO

MugycrpuanHa 3oHa 3arope“All vma 3a uen Aa cb3gaje u passue pobpa u
AMHaMM4HA GM3BHEC Cpeaa, 4pe3s KOSTO APYKECTBOTO lIe peannsupa BUCOKM (GUHAHCOBM
pesynTaTM. 30HaTa MpoAaBa napuenu, C pasnudHa rojieMuHa, A0 KOUTO UMa M3rpajeHu
HeobXoaUMUTE KOMYHMKauuu. [lpyra Lien e nocTpoABaHeTo Ha ajMUHWUCTPaTUBHa Crpaga, B
KOATO fAa 6bae CUTYMPaH, KaKTO OPUC HA APYKECTBOTO, Taka U Apyrv oduck, KouTo Aa Bbaar
OTAaBaHM NOJA Haem, 3aBefeHua 3a 6bp3o xpaHeHe, 6aHKOB KNOH M APYrK YCAYTM, KOUTO we
0BCNYKBAT M M3rpaaaT KoMGOpPTHa cpeaa Ha paboTHuuuMTe M cayxuTenute. Npoaaxbara Ha
Teau napuenv Ha Gbaeln MHBECTUTOPK CneBa Aa NpefocTaBu Bb3MOXKHOCT 32 Cb3aBaHeTo
Ha ycToiumea 6u3Hec cpeaa B rpaja v Aa npus/ieve Nosede WHBECTULMU. U3MbAHEHWETO Ha
LEeUTe OTKPUBA MEpCrneKkTMBa 3a CUTYMpaHeTo Ha 3oHaTa U rpafa Ha K/OYOBO MACTO Ha
BBArapCKUTE M MEXKAYHAPOLHM na3apu.

PUCKOBH ®AKTOPU

PUCKOBETE, CEbP3aHM C AeHOCTTa Ha APYXKECTBOTO MOraT ycnosHo fa 6baat paspenenn
Ha ABe OCHOBHM Irpynu;

v CucTemMaTUdHM — NPonU3THUaLLM OT 061aTa MKOHOMMYECKa M NONUTUYECKE cpesa U
Bb3AECTBAlLM BbPXY PE3YATATUTE OT AEHHOCTTA HA BCUYKM MKOHOMWUYECKM areHTu:
MOAUTUYECKM PUCK, MAKPOMKOHOMMWYECKW PUCK, BA/TyTEH PUCK, UHONALMOHEH PUCK, INXBEH
pUcK;

¥ HecucTeMaTMUHM — MPOMSTUYALLM OT XapaKTepa Ha gelHocTTa, ocobeHocTuTe Ha
OTPacha, B KOUTO APYKECTBOTO OMEPUPA: CEKTOPEH PUCK, GUpPMEH PUCK.

MonuTr4ecKU PUCK

MNONUTUMECKUAT PUCK € CBbP3aH CbC CTabUAHOCTTa Ha NPaBUTE/ICTBOTO Ha CTpaHaTa U €
eBEHTYa/IHM NpoMeHn B HeBNaronpusaTHa NOCOKa Ha BOAEHATa OT HEro Ab/AroCpo4Ha BbHIIHA U
BLTPEILHA MKOHOMWYECKA NO/NTUKA.

Bbarapua eBnese 8 2025 r. 6e3 pefloBHO npasuTencTso n 6es3 npuert 6logKeT, HO B
LLieHreH WM C peaneH WAHC 3a NPMEMAHe Ha eBpPOTO KaTo OQUUMANHO NAATERHO CPeACTBO B
cTpaHata. [OAUTMYECKUAT Xxaoc AOBEAE A0 OrPOMEH HaTUCK BbpXy bloaxeTra M MOCTaBM
¢duckanHata cTabMNHOCT HA CTPaHata noj BbNPOC. B MKOHOMUYECKM MAaH rognHaTta bewe
aHauuTeNHO No-A06pa, KaTo TpaekTopuATa Ha 3abasaHe Ha pacTexa ce npevynu 1 npes uanata
roAuHa ce HabnKoaaBalle YCKOPABAHETO Ha CTONAHCKATa aKTMBHOCT.

Mpes 2024 r. roguwHaTta uudnauma 8 EC ce ctabunmsmpa Ha HUBa 2-3%. EsponeiickaTa
ueHTpanHa Banka (ELB) o6bpHa xoaa Ha CBOATA NOJIMTMKA Npes rnocAeAHaTa rofiMHa, Kato Ha
YEeTMPU CTbMKM Hamanu OCHOBHUTE nuxeW. CpeaHoroamwHaTta uHgnauua 3a nociegHure 12
mecela B buarapus cnese nog 3% B Kpaa Ha 2024 r., KOETO 0TBApA BL3MOXKHOCTTA B HAYANOTO
Ha 2025 r. ga ce NMOWCKA M3BLHPeAeH KOHBEPreHTeH [oKnag v fAa ce HanpaBu peluTenHa
CTbfiKa 3a npuemaHeto Ha eBporto. MMbaHONpasHOTO uneHcTBo B LeHreH moxe Aa pape
OOMBJHUTENEH UMMTY/IC Ha MKOHOMMKaTa Ha CTpaHaTa.



» WHQYCTPUATHA 30HA 3ATOPE” All
[IOKNAJ 3A IEMHOCTTA
3a roguHara, npuknioysala Ha 31 nexemspn 2024 r.

Bbnpekn Abarus NEpuog Ha MOAMTUHECKA HECUTYPHOCT M peTporpajgHaTa roguHa 3a
chaebHaTa BnacT, odpULMaNHUTE NPOrHo3M 3a bbarapua octasaT CPaBHUTENHO ONTUMMUCTUYHN.
MKOHOMUYECKWAT pacTexk B CTpaHaTa ce OYakea ga pocturHe 6amso 3% npes 2025 m 2026 .
PacTexbT LWe Npoabmxun aa 6bae BoAEH OT YacTHOTO notpebaexue, NoAKPENeHo OT BUCOKUTE
HUBa Ha 33&TOCT U YBE/IMYEHNETD Ha Bb2HArpamAeHUATa, KaKTo U OT HaPACTBAHETO Ha U3HOCA K
O4YaKBaHWA PBLCT Ha WHBECTMUMMUTE B OCHOBEH Kanutan. MKOHOMUYecKaTa M NoAUTUYECKaTa
HEeCUrypHOCT OCTaBaT Hali-roNemms pUCK Npes pacTexa B cpegHOCPOYEH NAaH.

MaKpOUKOHOMMHYECKH PUCK

BusHec cpefaTa MpoAb/BKABa fa Cpella TPYAHOCTM, KOETO Cce OTpasfAsa Ha
MHBECTULMUTE M peasHaTa UKOHOMMKaA.

OuaKkBa ce 3abaBAaHeTO Ha rnobanHata MKOHOMMYECKA aKTMBHOCT Aa NMPOABL/IKM, KaTo
TO3M NpOLEC e ce HabAAaBa NPeAN BCUYKO B PasBUTUTE UKOHOMUKM M B no-cnaba cteneH B
pa3BMBaLLUTE Ce CTPaHMU.

MpoabMKasaloTo YBENMYaBAHE HA LEHUTE Ha OCHOBHM CYPOBWHM 33 NpoOM3BOACTBATA,
nosMwagaulata ce WHOAALMA M HapyLUeHUTE CTOKOBM NOTOUM Lie 3aTPyAHAT BCUYKK
uHaycTpun. [Mpoabaxkasawara B pegvua  CcTpaHu  peuecus, dopcupa  peauua
MaKpOMKOHOMMUYECKM W COLMANHM MEexaHU3MK, KOMTO fa HOopManusupart aucbanaHca B
WUKOHOMMKWTE Ha CTpaHuTe, KaTo 6GasHO ce ouakea crTabwauMsupaHe Ha OCHOBHUTE
WKOHOMMUYECKM NOKa3saTeNn Ha CTpaHuUTe.

BMUCOKMAT NONMTUYECKM PUCK BOAM A0 HecTabunva 6usHec cpepa. HecurypHoctTa ce
oTpasfBa narybHO Ha WMHBECTMLMUUTE, a OT Tam U Ha MOAEPHM3MPAHETO Ha MKOHOMMKATa U
W3MbAHEHWETO Ha NOCTAaBEHUTE Npeg CTpaHaTa HU Lenu.

MKoHOMMKaTa Ha Bbarapua KaTo manka AbprKasa e CMJIHO 3aBMCUMa OT eBpOoneiickarTa u
CBETOBHA MKOHOMMKA. [10A0BpEHMETO Ha BOAELMTE WHAWKATOPU 3a eBposoHaTa dopmwupart
O4aKBaHWA 3a HelHoTo BaBHO WM MOCTENEHHO BbL3CTaHOBABaHe. B KpaTKocpoveH nAaad
BLTPEWIHOTO TbpCeHe ce oOyakBa Aa GbAe 6naronpusTHO NoBAMAHO OT 3abaBAHeTo Ha
UHOMALUOHHUTE NpoLecH.

Ma3apHuTe 06eMM , KAKTO M MapXKOBE Ce O4aKBa Aa NPoAbLMKaT Aa 6bAaT NOA HATUCK ,
He3aBMCUMO OT OYAKBAHOTO BbH3CTAHOBABAHE Ha KOHOMMKATA.

OuaksaHuATa 3a BU3Hec KIMMaTa ca NpeAnasfiuBo ONTUMUCTUYHM.

®UHAHCOBWUTE MOTOLM KbM CTpaHaTa OCHOBHO ce OnpefenaT OT cpejcrsara no
onepaTMBHUTE MPOrPamu M OT NaKeTa Nporpamu, CsbpsaHu ¢ esponeiickute ¢oHpoBe 3a
Bb3CTaHOBABAHE W YCTONYUBOCT.

BanyTeH puck

BanyTHUAT PUCK e CBbP3aH C Bb3MOXKHOCTTA NPUXOANTE OT AEWHOCTTa Ha APYKECTBOTO
Aa 6bAaT NOBAUAHK OT MPOMEHUTE Ha BANYTHWUA KYPC HA AEBa KbM APYrH BanyTH.

3a Bb/irapuA OCHOBHUAT BAAYTEH PUCK Ce CbAbPrKa B 3aMasBaHe Ha Pex<um Ha napuyeH
CbBET NpK CLLWECTBYBALLOTO HUBO HA Ba/IyTHUA KYPC OT 1,95583 ns.. 3a 1 eepo.

B peliHoCTTa Ha APYHecTBOTO HE CbLUECTBYBa BanyTeH PUCK, Tbil KaTo ApPYHECTBOTO
M3BBLPLLBa BCUYKHW CORAKW B NeBa.
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UudnaymoHeH puck

CUCTEMATUUHUAT UHPNALMOHEH PUCK € BEPOATHOCTTA OT nokausaHe Ha uHbnauuaTa,
U3MepBaHa 4Ypes AMHAMMKATa Ha WHAEKCa Ha noTpebuTenckute LeHW, A0 HWEBA, KOUTO
orpaHM4aBaT CWIHO pbCTa Ha MKOHOMMUKaTa 4pe3 nosuWasaHe Ha KpaHWUTE LIEHW Ha
notpebneHune, CBMBAT BLTPELIHOTO TbPCEHE M BOAAT 0 BUcoKa Gespabotuua.

MHaeKebT Ha notpebuTenckute LeHu e oduumaneH usmeputen Ha uHbnauuaTa B
Penybnuka Bbarapua. Tol oueHAsa 06LOTO OTHOCUTENIHO U3MEHEHME HA LUEHUTE Ha CTOKUTE U
YCNYruTe, U3MON3BaHM OT AOMaKWMHCTBAaTa 33 JIMUHO, HENPOU3BOACTBEHO notpebneHue, v ce
M3YMCIABA, KAaTo Ce mpwiara CTPYKTypata Ha KpalHuTe napuyHu notpeburencku pasxogun Ha
6 bArapCKUTE LOMAKWHCTBA.

CpeaHorogmiuHaTa uHauua 3a nepuoga aHyapu-aekemepu 2024r. cnpamo nepuoaa
Aanyapu-gekemepu 2023r. e 2.40%

XapMOHM3MpPaHWAT WHAEKC Ha noTpebuTeACKUTe LeHW e CpaBHMMa MApKa Ha
uHpnauuata Ha guprwasute ot EC. Tol e eiMH OT KpUTEpPUWTE 3a LLIEHOBATA cTabunHocT M 3a
npucseauHABaHeTo Ha besirapya Kbm eBpo3oHaTa.

Cnopes, XWML cpepHoroguliHata uH$Aauma 3a nepuoga AHYapu-AeKemspu 2024r.
CNpAMO nepuoga AHyapu-gexemspu 2023r. e 2.6%, a rogmiiHata nHbnaumA 3a AEKEeMBpU
2024r. cnpamo gekemspu 2023r. e 2.10%. MmeHHO TO3M NoKasaTen / 2.6% [/ we ce uma
npeABuA, KOraTo Ce npasu Npernef 4ann WsMbAHABaME euH OT Hali-BaXHWTE KpUTepuu 3a
NnpUcbegMHABAHE KbM €BPO30HATA.

MporHosute 3a MHGAAUMATA Ca MNPeAnas/avBM, 3all0TO KaTo Majka WU OTBOpPEeHa
UKOHOMMKa Bbarapua e nogsnacTHa Ha BLHWHM LeHosu edektn. OvakBaHuATa 3a 2025r. ca
uHdMaUMATa 43 HAMAIN HUBOTO CU B 3aBUCUMOCT OT LIEHWUTE Ha EHEProHOCUTE/IUTE.

JluxseH pUcK

JIMXBEHUAT PUCK € CBbp3aH C Bb3MOMHOCTTE J/IMXBEHUTE pPaBHMULIE, MPX KOWUTO
LpYy®ecTBoTo (uHaHCMpa CBOATAa AEWHOCT Aa ce MOBUWIAT M B pesyATaT MpuXoauTe Ha
ApYHecTsoTO Aa ce Hamanart. Mpes 2024 r. OCHOBHWAT IMXBEH NPOLEHT NIABHO NOHUXKMK HUBOTO
cu. 3a M. gekemepu 2024 1. — 3.04%.

[ipy:<ecTBoTo ynpasiaBa pUcKa nocpeAcTsom 6anaHcupaHo M3NOoN3BaHe Ha pPas/M4HU
MHCTPYMEHTH 33 NOA3BaHe Ha PMHAHCOB pecypc.

CekTopeH pUCK

Mopaxaa ce OT BAWAHUETO Ha TEXHOMOTMHHUTE NPOMEHU B OTPACh/1ia BbPXy AOX0AUTE U
napu4YHMTE NOTOLM, arpecMBHOCTTA Ha MEHWIPKMBHTE, CUAHATa KOHKYPEHUMA Ha BBHIUHW U
BBTPELHW NPOU3BOAMTENM WU AP.

KomnnekcHuTe ycnyrv npegaaraHu oT OPYMKeCTBOTO, PAa3KpPUBAT KAKTO MOTeHUMana Ha
MEHUPKMBHTA, TaKa M CTPEMEXKA 3a BbBEXAaHE B AEACTBME Ha HOBM NOAXOAM, METOAUKU U
MPaKTMKM B AEWHOCTTa Ha APYMXEeCTBOTO. ToBa ro nNpaBy NpeanouuTaH KBanuduumpaH
napTHLOP.

dupmeH pucK

®UPMEHUAT PUCK € CBbP3aH C ecTECTBOTO Ha AeAHOCT Ha APYKECTBOTO, KaTo 3@ BCAKO
APYMECTBO € BaXKHO [,a Ce Bb3BbPHAT HanpaBeHUTe MHBECTMLIMU.

dupmeHusm puck 0beduHAea BU3HEC PUCKA U PUHAHCOBUA PUCK.

BusHec puckbm ce onpejens OT ECTEeCTBOTO Ha JAeMHOCTTa Ha APYXKeCTBOTO U
cneuuduKaTta Ha TbpryBaHuTe CTOKM M ycnyrv. Tosu puck ce AeduHMpa KaTo HECUIypHOCT,
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CBbP3aHa C MOAYYaBAHETO Ha NPWXOA, MPUCHIL KAKTO 33 OTPachbaa, B KOWTO APYKecTBOTO
GYHKUMOHKMPA, TaKa M 3@ HAYMHA HA M3BBPLLBAHE Ha yCayruTe.

duHaoHCO8UAM PUCK NPEeAcTaBAABa HECUIYPHOCT 328 MHBECTUTOPUTE U cobcTBEHULUTE B
cAyuauTe Korato GuUpMaTa M3No/3Ba MPUBNEYEHU WU 3aeMHW CPEACTBA. PUHAHCOBUAT PUCK
NOKa3sBa AOMb/JHUTEAHA HECUTYPHOCT Ha KPEAMTOPUTE 33 NOJNy4aBaHe Ha TEXHUTE B3EMaHWA.
KaTo OCHOBHM M3MepWUTENM Ha GUHAHCOBMA PUCK CE W3MON3BAT NOKasatenwre 3a GpUHAHCOBA
ABTOHOMHOCT U KOeGULMEHT Ha 3a4/TbXHANOCT.

Ypes nokasaTenuTe 3a pUHAHCOBA aBTOHOMHOCT U GUHAHCOBA 3aTLKHANCCT, NOKa3aHW
no-rope B AOKAaAa Ce OTYATA CbOTHOLIEHWETO MexAay cobcTBeHM U NpUBIEYEHU CpeacTsa.
BMCOKMTE CTOWHOCTM Ha KoedMUMEHTa 33 aBTOHOMHOCT U HUCKUTE CTOMHOCTU Ha KoeduumneHTa
Ha GUHaHCOBa 3aA/TLXKHANOCT ca A06pa rapaHuma 3a MHBECTUTOPUTE W 3a CammTe cobcrBeHMUN.

KpeguteH pycK

KpeauTHMA PUCK € CBbp3aH C Bb3MOMHOCTTA APYXKecTsoTe Aa ce ¢uHaHcKMpa CbC
3aemMHY CPefCTBa B KPaTKM CPOKOBE W Ha NPUEM/IMBU JIMXBEHU HUBA.

KbM HaCTORWMA MOMEHT JAPYHECTBOTO € C BUCOK KPEAWTEH PpelTUHT, HAMa
HeoBCNYKBaHU Kpeautu W e ¢ Aobpu nasapHU NO3MUMM, KOETO Npeanofara 3anassaHe Ha
nogobpeHuTe YCIOBMA NO CKIIOYBAHE HA €BEHTYaNlHM A0r0BOPU 33 duHaHCUpaHe.

OnepauMoOHeH PUCK

OnepauWOHHUAT PUCK NPEACTasAABa PUCK OT 3aryba, NponsTUyall OT HeafleKBaTHU uan
Hepgobpe GyHKUMOHMpAWW BLTPELIHM MPOLIECH, XOPa, U CUCTEMU, WAM OT BBHLIHK cbbuTua,
KOWTO BOAAT OO OTK/IOHEHWe Ha AeiCTBMTENHUTE OT OHMaKBaHWTE Pesy/TaTh OT AeNHOCTTa.
EdeKTLT ce u3pasnABa B OTPULIATENIEH MKOHOMUYECKU PE3YATAT WM AOMbIHUTENHN Pasxoau.

OCHOBHM M3TOYHMLM Ha ONEPAaLMOHEH PUCK Ca MNepcoHasa, TEXHOJOTMYHU MPOLECH,
CUCTEMM 33 OTYUTAHE Ha NPOAAKBUTE U HAKOW BBHLUHK CLEUTKHA.

[pYHecTBoTO ce CTpemMW fa orpaHuyaBa Bb3AeCTBMETO Ha OCHOBHUTE ONepaLyUoHHU
PUCKOBE, KaTo Ce YNpae/saBa OT CHEUMUannCTM CbC 3HAYMTENeH ONUT M JOKAasaHu
npodecMoHanHK Ka4ecTea.

M3nonsea CUrypHM W NPOBEPEHW CUCTeMM 3a AocTbn, obpaboTka u CbxpaHeHue Ha
undopmaumata. Mposexaa epexsHo obydeHue Ha NEPCoOHana, CTPEMM Ce A3 He Hapyliasa
YCTaHOBEHMTE TEXHONMOTM4HU NPOLECH, YKa3aHusA M BBTPELHW NpaBuna, paspaboTBa niaHose
3a ieiiCTBME NP TEXHONOTMYHU aBapUu, NPUPOAHMN OeACTBUA, TEPOPUSBM, BaHAAM3BM U AD.

OTroBOPHOCTU HA PbKOBOACTBOTO

Crnopes, 6LATrapCKOTO 3aKOHOAATE/CTBO, PHKOBOACTBOTO CNeABa fa M3roTBA GpUHAHCOB
OTYET 3a BCAKa PUHAHCOBA rOAMHA, KOWMTO Aa AaBa BAPHA U YeCTHa NPeaCcTasa 3a PUHAHCOBOTO
CbCTOAHME Ha [iPY)KEeCTBOTO KbM Kpas Ha roguHata, GuHaHCOBO My NPeACTaBAHE U MAPUHHK MY
noToLM.

PBKOBOACTBOTO MOTBBLPMAEBa, Y€ € [pwiarano nocnefosBaTenHo  aAeKBaTHU
CYETOBOAHMN MONMUTUKM MPU MSFOTBAHETO Ha roAuwHMA ¢uUHAHCOB OTYeT kbM 31 AexemBpu
2024 r. u e HanNpaBUAO PasyMHU U NPEanNas BN NPELEHKN, MPeAN0NOoKEeHNA U npubnnauTenHm
OUEHKM,

PLKOBOACTBOTO CHULO MOTBbPMAEBA, Y& CE € NpPUAbLPRaNo Kbm AelcTBawuTe
CYETOBOAHM CTaHOAPTH, KaTto GMHAHCOBMAT OTYET € U3TOTBEH Ha NpUHUMNA Ha AelcTealoTo
npeanpuaTUe.
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PbKOBOACTBOTO HOCWM OTFOBOPHOCT 33 MNPaBWIHOTO BOAEHE HAa CYETOBOAHUTE
perucrpu, 3a UenecbobpasHOTO yrpaBieHMe Ha aKTMBUTE M 3a NpeAnpuemMaHeTo Ha
HeoBXOAMMUTE MepKKM 3a u3barsaHe M paskpuBaHe Ha €BEHTYa/IHW 3/10YNOTpebu U Apyru
HepegHoCTH.

30.04.2025r. UambAHUTENEH BUPEKTOP: Sorrtl e
rp.Crapa 3aropa
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