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Il. OCHOBHM (PMHAHCOBO- UKOHOMMWYECKMN pesynTaTn Ha ,,CBAJI IO
KAPAUOJNOI'HSI BAPHA” EAJ

Ipuxoan mo OTyera 3a BeeoOXBATHHS NOXO

[Ipes dunancosata roAWHA Ca OTYETEHH NPHXOMH OT ONEpaTHBHATA JEHHOCT OO0 B
passep Ha 11 350 xmn. mesa. Ilpes npexxoanara roauda nokasarenst € 10 052 xun. aepa.
lomuinute (unaHcoBM pe3yaTaTh ca (OPMUPAHH OCHOBHO OT  H3BBpIIBAHE HA
MEANLHHCKH YCIYTH.
YBEIIMUCHHETO HA peau3MpaHuTe NMpPHXOIM OT ACHHOCTTA 3a NEPHOAR CIPIMO
MpeAxXonHaTa roauna eu3nuza Ha 1 498 xma. nesa

DHHAHCOBH NIPHXOANH H pazXxoay o OTtuera 3a BCCOGXBaTHlﬂ A0X00

@UHARCOBHTC NPHXOAH H PA3XOAH PEAIM3KPAHH Mpe3 TeKYLIATa TOAMHA ca ¢ ofuy
pasMep ot -32 XHJ. JieBa M BKIIOUBAT, (PHHAHCOBU pa3xXxoiy B pasMep Ha -32 XuJl. JeBa.
CilpsAIMO TPEXXOMHATA TOJHUA, KOTATO (JUHAHCOBUTE NMPHXOAH U Pasxoim ca ownu - 20 xna.
Jena.

OTtyerennre qnlllal-lCOBH PA3XOAR 10 BHIOBE CC PA3NPENCIIAT KAKTO Clle/iBa.:

Texyma ropumna Iipeaxomua

rogHna

Pazxoan 2a nuxen 29 17
Jpyru ¢gunatcosd pa3sxouau 3 3
Obwmo 32 20

3a Texyilng nepuoa UHAHCOBUTE HPUXOAH ca () XHILJIeRa , KAKTO U 32 NPEAXOAHUS nepuoi
0 xu. neea.

Pazxoam 32 aeiiHocrra mo OTyera 32 BeeoGXBATHHS OX0H

Obwara cyma Ha pa3xoauTe 3a NeifIocTTa Ha APYXKECTBOTO N0 OTYET 34 TeKyLIaTa
FOJNHA € B passep na 9 952 xm. siema. koeto € ¢ 163 Xmi1. JIB. 110 MajKo ¢ B CpaBHEHME C
OTHETEHUTE TIPe3 IPeAXOoAHATa pa3XoAn 3a aekuocTTa oT 10 115 xna. sesa.

@®unancop pesyarar Ha ,,CBAJ T10 KAPAUOJIOTUSI BAPHA” EAJL

Guuancosuat pesyarar Ha ,CBAJ 10 KAPAHOJOTUSl BAPHA” EAJL e nevanGa
B pasMep Ha I 398 xun. mena (3ary6a 83 xnu1. sesa npes npeaxoiHaTa rogHua).

3a reKyliara roauHa b HKMMES KOPHopaTHBEH JaHbK € B pasmep Ha 168 xun. nesa.
[Ipuxopa Ha OTCpOUEHY KOPTOPaTHBHH MaHbUM € B pa3sMep Ha O xui. nepa. PasxonuTe 3a
JaHBLM B OTUETA 32 JOX0HTE 0010 ca B paszsep Ha 168 Xin. nepa.



Bananc Ha ,,CBAJI [TO KAPAUO.TOT M5l BAPHA” EAJL

AKTHUB

KnM 31 aexkeMBpy Ha Tekylata rofinsa akraeare Ha ,,CBAJ 1IO KAPJTHONOI WS
BAPHA” EAJl no GanascoBa ctofinocTt 8h3nn3ar Ha 3 646 xuJI. J1eBa., B T.9, CTOHHOCTTA HA
HETCKYLENTE aKTHBH ¢ B pasMmep Ha 1 204 xun. sepa, a ha TekymuTe akTuBa — 2 442 xma.
Aesa. Kem 31 aexeMBpH Ha mpeaxoaHaTa rofiMHa akTUBUTE Ha Jpy»KecTBOTO 1o SalaHcosa
CTOMHOCT ca Bb3nx3aId o6uio B pasmep ua 2 229 xuu. ieBa. YBeIMUEHHETO € B pa3Mep Ha

1 417 xun. 71eBa .

Hetexymu akrtuen

HGTCK)’LU.I/]TC 4KTHBU N0 BHIOBC €4 pasnpeael/IcHH KaKTo crneyiBa;

Texkywma Npenxoana

rogHua rojiHHa
WMOTH, MalUMHH, ChOPBRCHEA W 000pYLBaHe 47 41
Hemarepuaiuu akTHBH 13 20
AKTHBY € NIPABO HA TIOJ3BAHE ChIVIACHO JTH3UHTOBH JOrOBOPH 1144 186
Obuo 1204 247

3a TCKYLAaTa roadHa HCTEKYIUNTE aKTHBYH Ca Ce YBSITHYUH C 957 xuAa. Aesa.

TeKvULH AKTHBH

Texymute akTHBH KM 31 IEKEMBPH 1A TEKyUIaTa FOJIMHA ¢a B pa3Mep na 2 442 xua.
JeBa. 3a CbiMd TEPHOJ Ha NIPeXOAHATA TOAHHA TEKYUIMTC aKTHBM ca OuIn Ha oblua
crofinocT 1 982 xmu. seBa. YBenauueHHeTo ¢ B pazMep Ha 460 xni. sesa. TeKyIuuTe akTHRYA

Ca pa3npeacacHH M0 BHAOBE, KAKTO ClieBa.

Texyma Hpenxoana

roguHa TOIHHA
Teproeckn u OpyrH B3emalHs 1779 1 360
MaTtepuajiHu 3anacn 276 244
[Tapuyunn cpeacrra 387 378
Ob6mo 2442 1982

ITACHB

KbM 31 gexeMBpr Ha TeKyIaTa rojuia ofIIMAT KAIMTAIOB PECYPC HA APYXECTBOTO,

no danaHcoBa CTORHOCT, BB3IH3a 112 3 646 XIHL JIcBa, B T.4.

¢ CobcTBeH xamurai u pesepss 5 pasyep Ha -1 911 xuu. nesa. Hamanenuero, crnpamo

npeAXoRHaTa roanHa, ¢ B pamep ua 1 405 xni. jgepa.
¢ HeTekyumn u TeKYIH NACHBR B pa3sMep Ha 5 557 xit. JieBa.

Kanurtan u pesepen




ColcrpeHnaT KamuTaA HAa APYXCCTBOTO KbM 31 IE€KeMBPH Ha TeKylNdTa rOZMHA € B

pa3mep Ha -1 911 xuu. nepa, B 7.4

- Ocnopen kanuTan Ha ,,CBAJI 10 KAPJIUOJIOT' S BAPHA” EAd 8 pasMep Ha SO xnn.

JieBa.
- Pesepen

Teryma [peaxoana

roAuHA FOIHHA

Peseps oT npeolieitky no akTioepeku nesanbu u 3arybu 28 21

O peseprn 5 5

Obwo 33 26

PeseppbT OT NpeoueHKH Mo aKTIOEPCKH evanGu i 3arybu e 28 xun. nis. npes 2024 r., a npes

2023 r. e 6un 21 xun. .
[tpe3 2024 r. u 2023 r. Qpous .Pezepren™ e B pazmep Ba 5 Xua. 1B,

- @unancoB pe3yarar

Texyma  IIpeaxxoana
TOOMHA TOJHHA
Hepasnpeaenena necuan®a / Henoxputa 3aryba ot (3 393) (3 310)
NPEAXOAHU rOAHHH
Kopekuus oT npeaxoaHH roAHHu 1
Texyua neuanba 1398 (83)
O6mo (1994) (3 393)

Hamanennero cnpamo cbus Meprosl 1Ha MHBAIaTa FTOJHHA € B pazMep Ha 1 399 xmur. sieBa.

Flacupn

Macusute XBHM 31 JekeMBpH Ha TEKYUIATA FOAMHA BB3IH3AT HA 5 557 XM, nesa.

CTpyKkTypara Ha HACUBUTE, ¢ KAKTO CENBaA;

Herexkymun nacHBn

Texyma Ipeaxoana
roauHa roamuHa
HbArocpouHy 3aemMu 457
3aABIKEHHS KbM NICPCOHANA NPH REHCHOHRPAHE 146 122
3aQBMKEHHsS CBBLP3ARK € ONEePaTUREH SIH3UHT 833 13
Apyru 3aabiokeHus
O6uio 1436 135

Y BeIM4YEHHETO ClPAMO NMPCAXOANATa roAKHA € B pasmep Ha 1 301 xu. seBa .



Texym nacusu

Texyma IIpenxoana

roAuHa rogiHa
3a BNKEHHS KbM AOCTABYHUM H KIHEHTH 2934 4676
3aIbLIKEHHA KbM nepcoHana 666 414
3anbiDKEHNS CBBLP3aHK ¢ ONepaTHBEH JTH3UHT 317 176
Janbiy | counanko ocHrypssate 195 137
Texryllla 4acT OT ABATOCPOUHH 3aEMH 9 7
O6mo 4121 5410

Hamaiennero Ha TeKylHTe 0acuBH CNPAMO [IPSAXOAHATA FOANHA € B pasMep Ha I 289 xuir.
JieBa.

Coritacko un. 26, an.] ot 3akoHa 3a CUYETOBOACTBOTO MO3MIIMHTE, KOHTO CE NIPCACTABAT BHB
(PHHAHCOBHTE OTHETH, CC APH3HABAT I OLUCHSBAT B CHOTBETCTBHE ChC CIEAHNTE NPHHINIIA'

1. JefcTBALIO MPEANPHITHE - MPHCMA Ce, Ye MPEANPHIATHETO € JSHCTBAINO H 1Ie OCTAHE TaKOBa
B NPEABUAMMO ObAcine; mpHeMa Ce, 4€ NPEMNPHATHETO HAMA HHTO HAMEPEHHE, HHUTO
HEOOXOAMMOCT Ja IMKBUHMpA NIK 3HAYUTENHO A2 namanu obeMa Ha CBOATA NeHHOCT;

2. NOCIIENOBATENHOCT HA TNPEACTABANETO U CPABHUTEIHA WHDOPMALMA — (PEICTABIHETO H
KJIACU(PHKALUATA [a CTATHHUTE BLE (PUHAHCOBUTE OTYETH, CYETOBOAHUTE TIOMHTHKH H METOIHTE
Ha OLeHABale Ce 3AMa3BaT | NIpUnarar nocieoBaTeNHO H fIpe3 CNSABAILKMTE OTHETHH [IEPHOAN
C 1e MOCTHTAHE HA CPABHUMOCT HA CUETOBOAHUTE NAHHH U NOKA3aTeSH Ha (PUHAHCOBHTE
OTYEeTH;

3. DpEeANasNUBOCT — OLEHSBAHC H OTYHTAHE Ha NPEITOIIAracMUTE PHCKOBE M OYAKBAHMTE
CBEHTYaNHH 3aryOu 0pH CYETOBOAHOTO TpPETHpaHe HA CTONAHCKUTE ONEPAUMH C LR
ItOJIy4aBaHe Ha AelcTBHTeNeH GPMHAHCOR PE3YIITaT;

4. HauMCNABAHE — NPEANPHUATHETO H3rOTBA (PUHAHCOBHTE CM OTYETH, ¢ MURKIIOUEHHE Ha
OTUETHTC. CBBP3AHA ¢ NAPHYHUTE MOTOLM, Ha 0a3ara Ha NPHHUHITA HA HAYUCIIABAHETO —
ePeKTHTE OT CACAKK W IpPyrk cLOMTHA Ce MPU3HABAT B MOMEHTAa HA TAXHOTO BB3HHKBAHE,
HE3aBHCHMO OT MOMEHTA Ha IOAYYABAHETO WUJAW IVIALIAHETO HA MapH4HUTE CPEACTBA HIIN
TEXHUTE CKBHBANCHTH, M CC BKIIOYBAT BbB (JMHAHCOBUTE OTHETH 3a NEPHOJA, 338 KOUTO ce
OTHACHAT;

5. HE3aBMCUMOCT Ha OTAENHHTE OTUYCTRH NMEPHOAN M CTONHOCTHA BPB3KA MEXIY HAYANCH W
KpaeH OanaHc — BCEKH OTUETEH NepHojl ¢e TPETHPA CYETOBOAHO ¢aM 3a cefe CH. He2aBHCHMO
OT O0EKTHBHATA MY BPB3Ka C NIPEAXOIHUS K ChC CIEHBAILAA OTUETEH NIEPHOJ, KAaTO JAHHNTE HA
(pMHAHCOBHSA OTHET B HAMAIOTO Ha TeKYLlks OTUCTEH NepHOJ Tpa6Ba 1a ChBMNANAT C NAHHUTE B
Kpasi Ha IIPEAXOAHNS OTHETEH MEPHOT;

6. ChUIECTBEHOCT ~ NPEANPUATHETO MPEACTABA TOOTACNHHO BCIKA CHIIECTBEHA rpyna cTaTiu ¢
nojoden xapakTtep; 00eUHABAHE HA CYMH O CTATHU C NOA00EH XapakTep ce JonycKa, KOorato
CYMWTE Ca HECHIUIECTREHH MY 00CAHHSIBAHETO ¢ HAMIPABEHO ¢ LEJ NNOCTUraHEe HA TO-TONAMA
SICHOTA; CyMaTa [0 CTarus ¢ CbIUECTBENA. aKo MPONYCKHTE # HETOYHOTO IPEACTABIHE Ha
nO3MUMATAa ONXa MOCNH Ja NOBIHAAT BLPXY MKOHOMHUECKHMTE PEUICHHS HA FON3BATENUTE,
B3CTH Bb3 OCHOBA Ha (PHHAHCOBHTE OTYETH. NNIH OUXA IOBEIM A0 HAPYLIABAHE HA W3MCKBAHETO
3@ BAPHO M YECTHO NPE/ICTABIHE Ha HMYHIECTBEHOTO H (PMHAHCOBOTO ChCTOAHUE, (PUHAHCOBHUTE
pe3yJIraTi 0T ACHHOCTTA, NMPOMEHHTE B MAPHYHUTE TOTOUH H B COBCTBEHNA KalluTan;

7. KoMTIEHCHPAHE — NPEPHATHETO e H3BBPLIBA NPHXBAILAKKMA MEX/TY AaKTHRH U NACHBY WK
l'lp['IXOJII—I H Paszxoliu H OTHHTaA ITOOTACTHO KalKTo aKTHBH H NacHBH, TAKAa H l'IpHXOﬂ,H 51 pa:sxoun;



8. NPCAMMCTBO Ha ChIbPKAHUETO Npeil (opMata — CACNKUTE W CHOMTHATA Ce OTpa3ABaT
CHETOBOAHO B CHOTBETCTBHE € TAXHOTO CHALPIKAHME. CHUTHOCT H HKOHOMHNYECKA PEATTHOCT. 4
He (POPManHO CTIopen npaBHata um (opma:

9. ouensBaNe Ha MO3MUKHTE, KOWTO Ca MPH3HATH BLB JHHAHCOBUTE OTUETH, CE U3IBBPILBA 110
Lielia Ha npuodyRaHe, KOSTO MOKE 14 € TOKYITHA LeHa uiu ceOECTORHOCT MM 110 IPYT METOL,
KOTaTO TOBA CE M3HMCKBA B NPRIOKHMUTE CYETOBOIHH CTAHUAPTH.

HI. CpeanocniebuuusT 6poit Ha nepconana na ,,CBAJ 110 KAPAHOJOI' S BAPHA”
EAJ npe3 rexywara rojvHa ¢ 90 vosexa.

IV. ¥Ynpasnenue va pHBancosus puck
OcwbinecraaBaiixy AcitHocTTa ¢, JIpynECTROTO € H3NONKEHO HA MHOTOOBPasHY (PUHAHCOBH
PUCKOBE: Nasapen puck (BKIOYRALL BajlyTE€H PUCK, PUCK OT IPOMSHA B CIIPaBeAJIMBATa
CTOWHOCT Ra (DHHAHCOBHTE WHCTPYMEHTH [OJ BJWSAHWE HA NA3apHUTE TMXBEHH RUBA U
TIEHOBH PHCK). KPEIUTEH PHCK, JIMKBKACH PHCK H PUCK OT MPOMAHA HA OBACHIUTE MAPHYHH
HOTOLH B PE3YJITAT Ha 11POMSIHA B IIa3apHHUTE JUXBeHu HuBa. [porpaMara Ha J[pyKecTBOTO
338 LSIIOCTHO VIIPABJIEHHE HA PUCKA ¢ CBCPEJOTOYMEHA BEPXY HEMNPEIBHAMMOCTTA Ha
(HHAHCOBUTE Ta3apH M HMA 32 LT /Ia HaMalK CBEHTYANHUTE HEGJAronpusaTHY ederTH
BBPXY (pHHAHCOBHSA pe3yntaT Ha [pysiecrtBoro. JpyKecTBOTO He M3NOA3BA AepHBATUBHH
(MHAHCOBH WHCTPYMEHTH. 34 JA XEKUPA ONPEIENEHH PUCKOBH €KCIIO3UIMA.
(a) [1azapen puck
(1) BanyTHO-KypCOB pHcK
JpyKeCTBOTO He € H3ICKEHO Ha ChUIECTBEH PHCK, CBHLP3AH ¢ BAIYTHHTE KYPCORE, Thii
KaTO NOBEUCTO OT HETOBUTE AKTHBH, ITACHBH W CIAENKH ca ACHOMHHHPANH B OBJIrapCcKy JeBa
WK €BPO, W NEBHT € BbP3aH 3a €BPOTO, CHOPEA Npaguiara Ha BanyTHus cuBeT. M3sbpuira ce
peaoBeH KOHTPOJ BBPXY €NeMEHTHTE Ha OaJlaHca C Uejl MWHKHMH3HpaHe u3JIarageTo Ha
BaNyTHO-KYPCOB PUCK.
(1) Lienosn pHek
HpYKECTBOTO HE € U3NOIKEHO HA CBLIECTBEH PUCK OT NMPOMAHA B IEHUTE HA YCAYTHTE
H MaTepHainuTe 3anacH,
PBKOBOACTBOTO HA APYMECTROTO MpHIAra NMPOrpaMa 3a HaMANSBAHE HA CBEHTYATHO
Bbh3HHKBaHE Ha LIEHOBH PHCKORE,
(i11) PHCK OT upomeHn B nmapHuHWIE NOTOLM W CNPABEAIMBUTE CTOWHOCTH B
pPe3yATAT Ha [POMSHA Ha AUXBEHHTE HUBE
JINXBOHOCHHTE aKTHBH Ha JIpy:XECTBOTO ca ¢ (PUKCHPaHM JIMXBEHH [POLEHTH.
3aemuTe ¢ pUKCHPAH JIHXBEN IPOIUEHT H3AraT LPYIKECTBOTO HA JIMXBEH PUCK OT IPOMSAHA
Hd CTIpaBe/UTHBAaTa croitHocT. [TonurrkaTa Ha JIpyxecTBOTO € fla mosyuasa 3aeMN OCHOBHO
Ha (PUKCHPAHK JUXBEHH NpouenTH. JIpyKeCTBOTO IPUTEKARA IMXBOHOCHH AKTHEH HA HHCKA
CTOHHOCT. OTYHTAHH MO CTIPABEIUIMBA 1IEHA, W CBOTBETHO HE € M3JIOMEHO Ha PHCK OT
[TPOMSAHA HA CITpaBeAuBarTa CTOHHOCT,
(6) KpesuteH puck
B [lpysecTBoTO HAMA 3HAUMTENHA KOHIIGHTPALNS HA KPEAHTEH pHCK, JIpyKecTBOTO €
YCTAROBUIIO MOTHTHKH, [OACHIYPSBAUIH W3BLPIUBAHETO HA MPOAwKON HAa KAHEGHTH |
IPENOCTABAHE HA 3aeMH HA JIMI@A C IOAXOAAINA KpeauTHa uctopHs. KpeIuTHuAT pHcK
MPOM3/H3a OCHOBHO OT MapH W NapWYRH €KBHMBANEHTH W JCNO3MTH B GAaHKH M ApYyTH
(HHAHCOBY MHCTHTYUMH, CBUIO KaKTO ¥ OT NPENOCTABEHH 3aeMH. 3@ OAHKH M IPYrH
(PHHAHCOBY HHCTHTYLMH, CE JNIPHEMAT CAMO HHCTHTYUMA C BHCOK KPEIHTEH peliTHHI.
PLKOBOACTBOTO fe OUaKBa 2ary0OH, B CHIEACTBHE HA HEM3ITLIHEHME HA 3aJbIDKEHNATA HA
CBOWTE KOHTPArenTH.
(B) Hukeunen prex



[lpennaznugoTo yrpasieHBe Ha JUKBHIHHS PHCK  MPEANONAara MOAIbIKAHE HA
JOCTaTBYHO KONMYECTBO [HAPHUHH CPEACTRA, KAKTO W BBH3MOXHOCTH 34 JOMBJIHKTEIHO
(puuaHcHpane ¢ kpeaAuTH. [Topan AkHAMHYHATA TIPHPOAA Ha OCHOBHHTE THIIOBE OU3HeC,
Dunarcosua otacn na JIpyecTBOTO HMa 3a el Aa IOCTHTHE THBKABOCT BbHB
(pvmancupanero. Karto NOMTBPKA JOCTATHYHO HEWINON3BAHU paspellleHH  KpeXHTH
Pa3CPOUBAHE HA 3AABIKCHUA KbM JOCTABUMIIH,

YnpasneHne Ha KanHUTaATOBHA PHCK
Lenure wa [lpyxectBoro npu YMpaBiicHWE Ha KalMTajda ca aa 3alluTsT
cnocodHoCTTa Ha Jpy*ecTBOTO 1a MPOABIKAT KaTo AeHCTBALIO ApeAIpHATHE.

V. BeposiTHO 61010 pa3sBHTHE

[lpe3 caeAsalmTe rOAMHH APYHKECTBOTO Bb3HAMEPABA Jd UPOABIKH 13 OCHUICCTBABA
cnendany3upada 0OjHU4MA TOMOHL B OONACTTa Ha KAPAMONOIMATA, 4 CbLUIO Taka M
AHArIOCTHKA., TIPEBEHLUHS M JIEUCHHE HA KapAVOAOTHYHU 3abONfBAHUA, Bb3NAraHe Ha
W3BLPIUBAHETO 1la HAYuMW. IUIMHHYHHM W JafopaTopHu wW3cAeABaHHA B 00JacTTa Ha
KapAHONOrHATa, TBProOBHA CHC CTOKH M YCiIyr, o0cayxsaum JeHHOCTTA 110 OKa3BaHe Ha
Kap,IMOA0THYHATA MeldinncKa nomoll. [lpenpuixaa ce 3anaspane Ha BUCOKOTO KAYECTBO HA
MEAHUHHCKHTE VCayru. busuec nunanosere ca HACOYCHH KbM 3amasBaHE M HAPacTBAHE HA
PaBHHLIETO HA TIPHXOAMTE. AMUIABAHE HA H3BLPIIBAHUTE PA3X0AH M Ha HATPYNAHMTE 3aryOH.

V1. BakHy Hayquin wiciheJBanug i1 paspadoTky
Hefinoctra va ,,CBAJI IO KAPJAWOJIOTUSI BAPHA” EAJK ne e cBbp3ana PSIKO
¢ U3RBPUIBAHETO HA HAYUHM M3CNIEBAHNL U Pa3pabOTKN.

VI1I. Baznun enbutna cjex 1atata Ha GUHAHCOBHS OTYET

Citen 31 mexemMBpH Ha TEKYILATA FOAMHA HE Ca HANKMIE 3HAYUMHU CLOUTHA, KOUTO A Cheasa 1a
ObAaT OTpa3seHH RIIM OITOBCCTCHHU B HACTOAIMA TOAMILEH (GUHAHCOB OTUET.
VIHI. ipyra ocHOBHH HiidopManiH

HpyxecTBoTo e e npuaoOHBAIO N HAMA HANMYHY H3KYTIEHH COBCTBEHN aKLMH.

Hsama oTKpUTH KAOHOBE Ha NPEAMPHATHETO.

He c¢e n3nmon3BaT (pHUHAHCOBH HHCTPYMEHTH CbC CBLILECTBEHO 3HAUEHWE 33 OLEHSBAHE HA
ENEMEHTHTE Ha (PHHAHCOBHS OTYET,

IX. OtroBopHocrii Ha PbKOBOACTBOTO 32 HITOTBAHE Ha QHHAHCOBHS OTYET

OTroBOpHOCTTA 3 HATOTBANCTO H TOCTOBEPHOTO [IPEICTABIHE HAa HEKOHCOMHAMPAHHS
{(IMHAHCOB OTYET B CLOTBETCTBHE ¢ MEXAYHAPOAHMTE CTAHAAPTH 3a (JUHAHCOBO OTUHTAHE.
npueTt B EBpOMelickus Cblo3, ce HOCH 07 PLKOBOACTBOTO. T23H OTrOBOPHOCT BKIIOUBA:
pa3paloTRaHe. BHEAPABAHE H IIOUILPXAHC HA CHCTEMA 32 BBTPElEH KOHTPOI, CEbP3aHA ¢
U3TOTBANETO W JIOCTOBEPHOTO NPEIACTARAHE Ha (PMHAHCOBH OTYCTH, KOHTO JA HE ChABPHAT
CBUICCTBEHH HETOYHOCTH, OTKIIOHEHUS W HECHOTBETCTRHSA, HE3aBHCUMO AANH TE € AB/DKAT Ha
M3MaMa WM HA Cpeulka: moabop M NPHIOIKCHHE HA AOAXOAAIM CYCTOBOAHH TMONATHKH; H
H3TOTBAHE HA PHONM3HTENHY CHCTOBOAHM OLEHKA, KORTO A Ca pasyMHHU TPH KOHKPETHHTE
olcTositesnersa,



['p. Codus
27.02.2025r.
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»CBAJIIO KAPTUOJIOTHS BAPHA” EAJY
OTYET 3A PHHAHCOBOTO CHCTOSIHUE

31 JEKEMBPH 2024r.

Mokasatenu Mpunoxe 2024 2023 2022
Hus XWN. n.. XWn. ns. XUA. fB.

AKTUBK
HeTekywwu akTuBM
MMOTU, MALLIKWHW # CHOPBXEHNS 6 47 41 45
Hematepuanuu akrueu 8 13 20 28
AKTMBW C NPABO HA NON3BaKe CLINACHO NU3KHIOBK 7 1144 186 500
AOroeopu
Q6O HeTeKYULW AKTUBK 1204 247 573
TeKylun akTUBH
MarepuanHu 3anacu 10 278 244 190
TLProBCkK W Apyr4 BIEMAHWUA 9 1779 1360 263
Mapwn ¥ napuyH EeKBUBANIEHTH i1 387 378 1262
Qb0 TeKYL M aKTUBH 2442 1982 17156
Cyma Ha akTuBKTe 3 646 2229 2 288
COEBCTBEH KANUTAI M NACUBU
PerucTpupaH Kanutan U pe3epseu
PerucTtpupas kanutan 19 50 50 50
Pesepsy 19 33 28 (10
Hepaanpegenera nevanba/Henokputa saryba 19 {1994) (3 392) (3 310)
OBwo {1911) (3 316) {3 270)
HeTekywn nacvuem
OBnrocpovHn 3aemu; 12 457 43
3a0bIKEHUA KbM NEPCOHANna NpyU NEHCUOHKMpaHe 12 146 122 120
3anbaxeHus CBbP3akU C GNEPATUBEH NU3UHT 12 833 13 216
Obuwo 1436 135 378
Terylln nacuBu
THProBCKU W APYEK 384BIMKEHWS; 13 3795 5227 4 888
3a0bMKEHUA CBLP3EHY C ONEPaTUBEH NU3NHT 14 317 176 287
KpaTkocpoqHK 3aemMU 1 TeKyLa YacT OT AbAroCPOYHHN 3aeMK 15 9 7 4
O6wo 4121 5410 5179
Cyma Ha nacuBuTe 5 557 5 545 5 558
Cyma Ha cobcTBeHUS KanuTan 1 NnacueuTe 3 646 2229 2288

Oata Ha cweeraBaHe: 27.02.20265r.
CwcrasuTen:

I'pap Codnn

[ata Ha 3aeepxka: 09.04.2025r.
Examepuuda buceposa Cnaskoea, [].E.
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OTYET

3A BCEOBXBATHHS 10X01
Ha ,,CBAJI ITIO KAPAUOJIOTUSI BAPHA” EAJQ
3a 2024 r.
MokaszaTenu Mpunoxe 2024 2023
HUS Xun. ne. XW. NnB.
Npuxoau 16 11 505 10 035
Apyru goxogu 16 45 16
Pa3xoon 33 MATEpUany v yonyru 17 (5 1186) {6 724)
Pa3sxonw 3a nepconana 17 (4 453) (4 048)
Pasxoau 3a amopTusagus 17 {344) (314)
Pasxofu 1 NpUXoan oT o6e3leHKa Ha akTuen 16 (1) 1
Apyrv pasxogu 17 (38) {29}
PUHAHCOBW NPUXCAU 18.1
PUHAHCOBYU pasxoau 18.2 (32) (20)
Meyan®a npegn QaHbYHC obnaraHe 19 1 566 (83)
Pasxog 3a KopnopaTUBEH JaHbK {188}
Neuanbal3aryba 32 nepuoaa 19 1398 (83)
MpomeHyn oT npeoLieHka Ha NEKCMOHHW (hoHAOBE C JeUHUPaHY 19 7 36
aoxoau
Apyr BceobxBaTeH A40X0A 33 nepuoaa 19 7 36
06w BceoGXxBaTEH QOX0MA 32 NneprUoaa 19 1405 {47)
MNevanBa/saryba Ha akuus, usuucneru Ha 6aza Ha 27,96
nevanGa/aaryGa, nognexalla Ha pasnpegenesue/noKkpueaHe 22 {1.66)

MEXY NpUTEXaTenuTe Ha COBCTBEH KanUTan Ha ApYyXecTBoTo
33 rogvHarTa /s nesa 3a 1 akuus/

Harta Ra cweTapake: 27.02.2025r.
'pag Cochun

Hara na zasepka: 09.04,2025r.

ExamepunHa buceppga Cnaexoea, fl.E. C(F‘e

o
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»CBAJ ITO KAPAHOJIOTHSI BAPHA” EAJ]
OTYET 3A TAPHYHHUTE IOTOLH

31 AEKEMBPH 2024 r.

NOKA3ATENN

Mp
un
934
eH
A

2024
XWn. nB.

2024
Xun. ne.

2024
XWn. nB.

2023
Xun. ne.

2023
Xwn. ne.

2023
Xun. ns.

MocTenne
HKA

MnawaHu
A

Heten
MNOTAK

MNocTenn
SHUR

Mnawann
5l

Heten
MOTOK

1

4

6

7

A. NapwuyHik NOTOUM OT OCHOEHA AeWHOCT

MocTennerns oT Aapoaaxba Ha MPOAYKUWS,
CTokW n yenyrw/ MNnawaHus Ha gocTasyumuy Ha
MaTepuanu, CTOKWU W yCnyr

11 062

(6 BEG)

4196

9193

(5 708)

3 485

MNpawanva 3a nepcoHana

(4 283)

(4 283)

(4 003)

(4 003}

flnawaHua ra nuxew, AMBUASHTY M ADYTH
nogabHwy,

(2)

(2)

(2)

(2}

FlonoXUMTENHU M QTPULIATENHN KYPCOBU DE3NVKN

Apyr nocTenneHUs/NNatLaHua

()

3

(9)

(©)

HeTHW napudHn RoToum

11071

(11 157)

(86)

9193

(9 722)

(529)

B. MapyW4Hn ROTOUM OT MHBECTULIMOHHA
OEAHOCT

MnawaHrs 3a npraobusaHe Ha HeTekyLLu
aKTMBW NOCTLNNERNS OT npogawba Ha
HETEKYUIN aKTHEW

(28)

(28)

(17)

Nnawasna No npegocTaBaxi 3aemiu/
NOCTLNNEHWA MO NPEAOCTABEHN 3aEMMU,;

(17)

Hpyru nocrennesms/nnawanis ot
WHEECTMLIMOHHA ASHHOCT

HetHu napy4HKW roTouk

(28)

(28)

(17)

(17)

B. Mapuyly noTouM oT bUHAHCOBA AEHHOCT

Mocrvnnenns oT nonyyeHKn aaemMu!
MNawzHun 33 NONYYEHK 338Mi;

1018

(567)

451

657

(693)

(36)

MocTenneHua ¥ NNaaHua Ha Nxain,
ANBUACHTH

{(15)

(15)

(17)

(17)

MNnauiasna No ONePaTUBEH NW3KHT

(313)

(313)

(285)

(285)

Lpyrn napuuHy NoTouwW, CBLP3aHU C
dMHaHcupase

HeTHH mapuyHK noToLmM

657

(995)

{338)

HeTtHo yBennyenue/HamaneHue Ha
napvyHnTe CPeacTEa M EKBMBANEHTH

9 850

(10 734)

(884)

Mapu4HK CPEACcTEa ¥ EKBUBANSHTY B
HA4arnoTo Ha Nepuoaa

11

1262

Napn4yHKM cpeacTBa M eKBUBRNEHTH & KPas Ha
nepuoaa

378

Oata Ha cwerTasnHe: 27.02.2025r.

Covcrasuren: ........
Mpag Codmsa
HAata Ha 3asepka: 09.04.2025r.

Examepura buceposa Crnaskosa

MeTta MoHees




»CBAJl TO KAPAUOJIOT'USI BAPHA” EAJL
OTUET 3A NPOMEHHUTE B COGCTBEHHUA KAITUTAJI

31 JEKEMBPH 2024 r.

Pesepeu Hepasnpen
N — Npunox  |Peructpupan oT Apyru eneka OBt
eHunA Kanutan npeoueHK PE3SPBEN nevanbal
a szaryGa

Canpo xbm 01.01.2023 1. 19 50 {15} 5 (3 308) (3 268)
FIpoMeHy B CYUBTOBOAHATA
No[ANTHKE .
KOpeKUMH Ha ChbLeCcTBeHY rpeLki (2) (2)
Q6w edheKT O NpUPAraHe Ha 50 (15} 5 (3 310) (3 270)
Npen3vYMENeHUA CLC 3aaHa AaTa
MNevanBa/3aryfa 3a nepuoaa (83) (83)
Jpyr BcecBxeaTeH SOX04, 36 36
QB rceobxeaTeH goxoa 36 (83) (47)
MpexewpneHa nevanfa B pesepen
Q0wa cyma Ha NPU3HaTH
Np#x0oan 1 pasxogy 3a neproga
Canpo xbm 31.12.2023 . 19 50 21 5 (3 393) (3 317)
Cango kbm 01.01.2024 r. 19 50 21 5 (3 393) (3 317)
NpoMeHk 8 CHeTOBGAHATA
MONUTHKE
KOpPEKUMA HA CLLUBCTBEHY TPELLKM 1 1
OB edhekT OT npURaraHe Ha 50 21 5 (3 392) (3 316)
NPey3YMCcNeH A CbE 3a0Ha AaTa
{leuan6al3aryba 3a nepuoaa 1398 1398
Ooyr BceoBxeaTed AOXOA, 7 7
06w BceoBxBaTeH AOX0A 7 1 398 1 405
MpexBupnena nevanta e pesepev
O6iwa cyma Ha NPW3HATKH
Npuxoav v pasxoaM 3a neproga g e
Cango KM 31.12.2024 1. L 1&‘V“J JIANG0 28 5] (1994) (1911)

/ w?. =~

foy /

= |

JDarta Ha cbeTaeaHe: 27.02. 2025r\

CbcTaewten;,

DaTa Ha 3asepka: 09,04, 2025
Examepuna buceposa Cna
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2.1

NMOSICHHTEJIHA NPHAOXKEHUS KbM ®@UHAHCOBHS OTHYET
Ha ,,ChAJI 110 KAPAUOJOI'HA BAPHA” EAJT
Kb 31.12.2024 1,
Pe3zonme na aeiinocTra

Mpes 2024 r. ,,CBAJI TIO KAPJAHOJIOT Y51 BAPHA” EAJL e nssnpuisana CNeHHaN3npaHa
OO0JIHHYIIA ToMoln B 001aCTTa Ha KapAHOIOrHATa, @ ChILO TAKa M ARATHOCTHKA, NPEBEHLS U leUeHue
Ha KapAWONOTHYHH 3aDONABanHA, Bb3NaraHe Ha H3BLPIUBAHETO HA HAYYHM, KIMHHYHH U
nabopaTopHd  H3clenBanns B o0nacTTa Ha KapAHONOTHATA, THPTOBHA CBC CTOKM W YCIYTH,
obenyskBamy JeHHOCTTA NO OKA3BAHE HA KAPAHOJIOTrHYHATA MEAWHHMHCKA TTOMOLIL.

Kanuranst Ha apyxkecTBoTo € B pasmep Ha S0 000.00 /nermecet xumanu/ newa, 3amucaH u
H3LAIT0 BHECEH, pasiesien na 30 000 axunu ¢ HoMuHanua cToliocT ot 1o 1.00 5. # € HabpaH u3An0
upes Napuiia BHOCKA HA ¢AAHOANYNKA cobeTrennk Buarapckn Kapawonoruyen Hucturyr™ AJl.

CuyeToR0MHA MONHTHKA

MRHAHCOBATE OTYETH CE€ HM3IOTBAT Ha 0a3aTa Ha IPEAnOJIOKEHHUETO, Y€ OTUHTALIOTO ce
NPEANPUATHE ¢ JSHCTBALIO NPEUIPHATHE 1 Le MPOABIIKH A2 PYHKUHOHHPA B 0003pHMO OhICLE.
Chenosareino ce npeanonara. ye IpcAnpHsTHETO HUTO KMA HAMEPEHHE, HUTO HEOOXOMUMOCT [
BNIM3a B NHKBHMAALMA WK A NPCYCTAHOBABA JeHHOCT. B ciyuail ue € HanMIe TaKoBa HaMEPEHHE
Hi1H HEOOXOANMOCT. (DHHAHCOBHSIT OTHET MOXKE Aa TpAOBa Jla O1,/8¢ U3TOTBEH Ha pa3nutHa 6aza. AKO
CJly9asT € TakeB. (PMHANCOBHAT OTHET ONMWCBA W3MOA3BaHaTa 6a3a. JpyimecTBOTO € U3rOTBMO
(pMHAHCOBRA OTUET 3a TeKylmara roAHHa ua 0asa Ha NPEANONOXKCHUETO 32 IefiCTBALIO
[TPCAMPHSITHE.

lTo-gony € onrcana c4eTOBOIIATA MOMHTHKA, RPHIIOKEHA TPH U3TOTBAHETO Ha (PHHAHCOBHSA OTHET.
TTonuTiKaTa € Guna NOCICAOBATEIIHO NPUITATAHA 38 BCHUKHU ITPE/ICTABSHA TOAMHH, OCBEH aKO H3PHYHO
HE € YTIOMEHATO JPYTo.

basa 3a m3roresime Ha punancoBuga oTueT

Hacroammst pnHancoR 0TUET € H3NOTBEH B CHLOTBETCTBHE € M3MCKBAHAATA Ha MEKIy HApOAHUTE
CTaHAapTH 3a unraucoBo otuuTane /MCPO/, kakro ca onobpenn ot Epporeiickus cbios.
JIpyICCTBOTO € H3rOTBIIO TO3M HEKOHCOINAMPAH (PHHAHCOB OTHET 3a TIPEACTABAHE Ha aKLIHOHEPHTE.
JaHBYHHTE OpraHd  H  TLPrOBCKMA  PETHCThP  CBIVIACHO HM3WUCKBAHWATA HA  OBITAPCKOTO
3AaKOHOIATEIICTBO,

3a Aa MOTaT Aa NpuAOOUAT NBNIHA IPEACTABA 30 (PUHAHCOBOTO CHLCTOSHHE. PE3YITATHTE OT ACHHOCTTA,
KaKTO W 32 TPOMEHUTE BLB (JHHAHCOBOTO CHCTOAHYE HA [ pyliaTa KaTo ugano. noTpebUTeNuTe Ha TOM
HEKOHCONMNPaH (PUHANCOB OTYET € NEOBXOAUMO Ja IO METAT 2AC/I0 ¢ KONCONNAMPAHUS (PHHAHCOR
orver Ha [pynara 3a (uuatcosarta rojliHa, 3asbpuisaina Ha 31 JexkeMBpH Ha TeKylaTa roMHa,
Be/[HAra oM Toi Obe npeacrased. KoHCONMANpaH (PUHAHCOB OTHET Ce W3IOTBA 3a rpymnara oT
npeanpusttis o1 . benrapeku Kapuuonornaen Maetutyr™ Al

(DHHAHCOBUAT OTHET € U3TOTBEH MPH CHA3BAHC MPHHUWNA HA UCTOPHYECKATA LCHA, KOHUTO ce
OFPAHNYABA B CIIYYaHTE HA H3BBPIUEHA NIPEOLICHKA HA OIIPEIETEHN HMOTH, MaLIUHL M CHOPHIKEHUS,
MHBECTHURONHY HMOTH. (MHMHAHCOBH aKTHBH, ALPNKAHW 3a mpoaaxBa W (JMHAHCOBM AKTHBM W
TIACHBH. OTYHTAHH MO CHpaBENNMBa cToliHOCT B nedanbara nin 3arydara.

Hsroreanero Ha GpHHaHCOBHTE OTUCTH B cboTBeTeTBHe ¢ MCC M3nckBa ynoTpebara Ha CYETOROIHY
npubausnTentu ouenxn. Koraro e upHnarago cueroBoaHaTa TONHTHKA HA NPENNIPHSTHETO.
PBLKOBOACTBOTO C€ € OCHOBABano Ha cobcTBeHaTa cH nNpelicHka. EnemenTtuTe Ha (YMHAHCOBUTE
OTYETH. YHETO 1IPEJACTABIHE BKIIOYBA (10-BHCOKA CTENeN Ha NMPEIEHKA WK CYOEKTHBHOCT, KAKTO U
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TC3H CNEMEHTH. 33 KOWTO TIPEIIIONOKEHRATA M OLCHKHTE MMAT 3HAYMTENHO BJIHAHHE BLPXY
(punaHcOBUTE OTUETH KATO IS0, €A OTACTHO onoBecTenk B [Ipunoxenue 4.
PHKOBOACTBOTO HA IPEeANPUATHETO Nphitara kato 0aza MCPO/MCC 3a TeKyUIo OTYUTAHE U
38 U3rOTBAHE HA FOAMIUHHS (unancos orucT. FpU CLCTABAHC HA rOAMUIHKA (PUHAHCOB OTHET 3a
TEeKyIllaTa roJuHa PLKOBOACTBOTO € CTIA3BANO0 CAEAHNA ChCTAB OT CTAHAAPTH H PA3ACHEHHUA;
MCC 1 HpenactassHe Ha QrnAlLCOBH OTHCTH
MCC 2 Marepuanuu sanacu
MCC 7 Otyeru 3a mapu4HuTE MTOTOLM
MCC 8 Cueroronna MONMTHKA. MPOMEHH B CYETOBOJHUTE MPUONHIUTEIHH OLEHKH B TPEUIKH
MCC 10 Cu0OuTus cnejt Kpasg Ha OTUETHHS {1EPHOA
MCC 1 JJorosopu 3a CTPOHTENCTBO
MCC 12 Janbii BepXy K0X0/a
MCC 16 MMOTH, MallIMHA H CHOPBIKEHHS
MCC 17 JTusuur
MCC 18 lNpuxoan
MCC 19 JToxoaw na HaeTy Hua
MCC 20 Cuctopomno orynTane Ha Ge3RBIME3HHM CpeJACTBA, NIPEAOCTABEHH OT AbpiKaBarta, W
OMOBCCTARBANC HA ALPIEABHA NOMOIIL
MCC 21 Edexrtn oT npoMeHUTE B 00MEHHITE KYPCOBE
MCC 23 Pa3zxoau no saemu
MCC 24 OnoBecTapaie Ha CBBP32HN NHULA
MCC 26 C4eTOBOACTBO H OTUHTAHE HA MIAHOBE 3a NIEHCHOHHO OCHTYPSIBAHE
MCC 27 MnzmBuayaniu GUHAHCOBH OTYETH
MCC 28 WHBecTHLIHE B aCOLMBPAHY NPEANPUSTHSA H CLBMECTHH ITPEAPUATHS
MCC 29 DHHAHCOBO OTUHTAHE MPH CBPLXUH(PIALHOHHH HKOHOMHKH
MCC 32 QunaHcoBH HHCTPYMEITH: NPEJICTABAHE
MCC 33 HeTna nevanda va akuns
MCC 34 MeaMHHO (PHHAHCORD OTUMTANE
MCC 36 Obesuenka Ha akTHBH
MCC 37 lIpoBu3HH, YCIIOBHK IIACHBH M YCNOBHH aKTHBU
MCC 38 HemarepHaniu akTHBH
MCC 39 (bunalicoBH HHCTPYMCHTH: NPH3LABAHE U OLlEHABANE
MCC 40 MrBeCcTHUHOHHYN BMOTH
MCC 41 3emenennc
MC®O 1 Tlpnranaramne 3a aupey NBT HA MEKIYHAPOIHUTE CTAHMAPTH 33 (PHHAHCOBO OTUUTAHE
MC®DO 2 I1namane Ha daszara na akuun
MC®O 3 bisuec kombuHalme
MC®DO 4 3acTpaxopateniy ROroBopH
MC®O 5 HeTexyn akTHBH. AbPIKAHH 30 NPOAAXKEA, H NPECYCTAHOBEHU ASHHOCTH
MC®O 6 [Ipoyunane 1 oLeHKa HA MHHEPATHH PecypeH
MCDO 7 DunancoBH HHCTPYMEITH: ONOBECTIBANE
MC®O 8 QriepaTHBHE CerMetITH
MCPO 9 OHHAHCOBH MHCTPYMCHTH
MC®O 10 KoHconuanpanu (JUHAHCOBH OTYETH
MC®DO 11 CbemecTHR AeiiHOCTH
MC®O 12 OnopecTsiBaHe Ha JAJIOBH YUACTHS B PYTH HPEATNPUSTHS
MC®O 13 Onengsanre no crpaseutyBa CTORHOCT
MC®O 15 Tpuxouu oT AOTOBOPH C KIKEIITH
MC®DO 16 Jluzuur
KPMC®O Passaciuenne 1: Tlposend B CBHIIECTBYBAUMTE 3aABL/DKEHHS 34 HIBOXIAHE OT
EKCANoaTalNs, BL3CTAHOBABAHE H CXOMIINTE C TAX 28 bILKEHHS
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KPMC®O Pazsacuenne 2: Jaose Ha UICHOBE B KOOEPALHH H CXOJHW HHCTPYMEHTH
KPMC®O Pazsicnenue 4: Onpenensse fany Ja/icHO CIOPA3yMEHHE ChILPKA JTH3HHT
KPMC®O Pazacnenne 5: llpara 3a yuacTHe BB (JOHIOBE 3a M3BEXKAAHE OT eKCIUIOATALAS M
Bb3CTAHOBSBAE HA OKOJTHATA Cpejia
KPMC®O Paszdcnenne 6: 3anbmxeHis. BL3UUKBALM OT YHaCTHE B cneuuUUeH Ma3ap — OTHAAHO
CIEKTPHUIECKO U ENEKTPOHHO 0GOpYaBaHE
KPMC®O Pasacrenue 7: [lpumarade Ha rnoaxona 3a NPeM3YUCABAHE Ha (UHAHCOBH OTYETH
cbriuactio MCC 29 duuancoBo oTyHTANE TPY CBPBEXHH(NIALAOHHY WKOHOMHKH
KPMCDO Pazacnenne 8: O6xsar na MCD®O 2
KPMCOO Pazacuenne 9: ITpeoueiika Ha BHEXPCHH GEPHBATHBH
KPMC®O Passacrchne [0: Mex a0 ()MHAHCOBO OTUMTAHE H 00e3LeHKa
KPMC®O Pazscnenne | [: MCPO 2 Onepatnu ¢ akuik B PaMKHTE Ha IpyIaTa B 00paTHO H3KYNeHH
coOCTBEHH aKHT
KPMC®PO Pazscuenne 12: Cnopazymerne 3a KOHIECHONHHA yeiyra
KPMC®O Pazscaenue 13: [Iporpamu 3a JIOAHHOCT HA KTUEHTHTE
KPMC®O Pazacuenne 14: MCC 19 OrpanuteHneTo Ha akTuB 1o ge(QUHHPAHN J0XOIH, MAHUMASIHH
K3UCKBaHUs 3a (PUHAHCHPAHE U TAXIIOTO B3auMOAeHCTBHE
KPMC®O Pazacnenune 15: CriopasyMeHHs 3a CTPOUTENCTBO Ha HEABMMKHUM UMOT
KPMC®O Passcnenne 16: Xemknpaile Ha HETHA RHBECTHUMS B YYIKACCTPaHHA JeitHOCT
KPMC®DO Pazacrenune 17: Pasiipenenenus Ha HeNapH4NH AKTABHM HA COOCTBEHHIHTE
KPMC®O Pazacuenue 18: [IpexsnpngHe Ha aKTUBR OT KJIMEHTH
KPMC®O Paszacuenue 19: TloracsBade Ha (hHHAHCOBH NACHBM ¢ MHCTPYMEHTH Ha COGCTBEHHMS
KaruTal
KPMC®O Pazscuenne 20: Pasxoau 3a 0TcpouBaHe Ha MOBBLPXHOCTHAS CNOM B MPOU3BOACTBEHATA
draza na oTKpUTA MHHA
KPMC®O Pazsacuenue 21: Hanosu
KPMC®O 22 Cnenky B uyxaecTpaHHA BAJIYTA W ABAHCOBO BbIHATPANACHUE
KPMC®O 23 HecurypHOCT NpH NaHbYHOTO TPETHPAHE Ha JI0X01a
[TKP Pazacuenue 7: Bneeniane Ha eBpoTo
[IKP Pazsacnenne 10: JJupixasra momoill — 6e3 crenpanya Bph3Ka ¢ onepaTueHara AeiiHoct
[TKP Pazsacuenue 15: OnepatuBeH JTH3HHE — CTUMYAH
IIKP Passcnenne 25: Jlanblm BbPXy Z0X0HA - JIPOMEHH B JAHBUHHS CTATYT HA €AHO NPEANPHATHE
WJIH HETOBUTE aKIIHOHEPH
[IKP Pazscrene 27: Ouensipalie Ha ChABPKAHUETO HA ONCPALUH, BKIIOYBAIUY TTpaBHaTa opMa Ha
MH3HHT
HKP Pasacuenne 29: CniopazyMeHus 3a KOHIIECHOHHA YCIIYTa: OTIORECTABAHE
TIKP Pasacnenne 31: Tlpuxon — daprepHy C/CIKH, BKMOYBAINN PEKIAMHH YCAYTH
IIKP Pazsicnenne 32: HemarepuanHi akTHRE — pa3xod 3a HHTEPHET CTPAHUIY

[Ipeanpusituero npunara W3MeHEHHATa W TOMBIHEHHATa B MEXAYHAPOAHUTE CUETOBOAHN
CTdHAAPTH, KOUTO €A B CHJIA 32 TOAMIIHATE NEPHOAN. 3aN0YBalLK Ha uny cnex 1 aayapu 2017 roauna.
ITpOMEHHTE Ca MPHETH Chbe CACAHUTE HOPMATHBHH aKTOBE:
1. PETJIAMENT (EC) 2015/2113 na Komucusta ot 23 Hoemspu 2015 roanHa 3a uiMeHeHHe Ha
Pernament (EO) Ne 1126/2008 3a npucmane Ha HAKOH MEXIYHAPOJHH CYETOBOAHM CTAHAAPTH B
cpoTBeTcTBHe ¢ Pernament (EO) Ne 1606/2002 na Epponefickus napnavent u Ha ChbBeTa BB BPb3Ka
C MEKAYHAPOAHH CUCTOBOAHN cTanAapTH 16 n 41.
2. PEI'HAMEHT (EC) 2015/2173 na Komucuata ot 24 noemipy 2015 rofinHa 3a H3MeHeH#e Ha
Permament (EQ) No 1126/2008 3a npremare Ha HsKOH MEKIYHApOIHM CUETOBOJHH CTRHAAPTH B
cvorsercTBie ¢ Pernament (EQ) Ne 1606/2002 na Erponefickns napnament # na ChBeTa BBB Bpb3Ka
¢ Mexaynapones cTas1apT 3a puHancoBo oTHHTaHE 11.
3. PETJIAMEHNT (EC) 2015/2231 na KomucusTa ot 2 siekemppu 2015 rofHHa 3a U3MeHEHUE, 10
OTHOLUIEHHE HA MEYKIYHAPOAHUTE CYETOBOLHK cTanapTh 16 n 38, na Pernament (EQ) Ne 1126/2008
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38 UPUEMAHE HA HAKOH MEKAYIIAPOIHH CUCTOROANHN CTAHAAPTH B ¢bOTBeTCTBYE ¢ Pernament (EQ) Ne
1606/2002 Ha Esponeiickus naprament u ua Cnpeta.

4, PET'TIAMEHT (L3C) 2015/2343 na Komucnsra ot 15 pekemspy 2015 roguna 3a H3MEHECHHE
Ha Pernasient (EOQ) Ne 1126/2008 3a npuemane Ha HAKOM MEXKYHAPOAHYM CYETOBOAHH CTAHAAPTH B
cboTBeTcTBUEe ¢ Pernament (EO) No 1606/2002 na Esponefickys napnamenT n Ha CbBeTa BB BPE3Ka
C MeXIYHAPOAHHM CTAHAAPTH 32 PHUAHCOBO OTUHTAHE 5 M 7 ¥ MEXAYHAPOIHH CHETOBOAHH CTAHIAPTH
19 u 34,

3. PETJIAMEHT (EC) 2015/2406 na Komucusta or 18 nexemepu 2015 roauna 3a n3MeHeHuMe
ua Pernasent (EO) Ne 1126/2008 3a npreMane Ha HAKOM MEXAYHAPOAHH CUETOBOHH CTAHIAPTH B
cwoTBeTCTBHE C Pernamesir (EQ) Ne 1606/2002 na Eeponeiickua napnamenT u Ha CoBera BbE
BPB3Ka ¢ MexayraposeH cueToBoel: ctaugapt 1.

U3MEHEHHWS MOJIMIUEH DUHAHCOB OTYET 2024

JpyKecTBOTO € pueno BCHUKM HOBH W/HNK DPEBU3NPAHU CTAHAAPTH W PA3ACHEHMS, H3MaAeHH
or CMCC u npuern ot EK na EC, kouto ca yMeCcTHH 3a HETOBaTa ASHHOCT ¥ ¢a B CHJIa 34
TEKYLIMA OTHCTEH [TePHOMN. 3anounail Ha | auyapu 2024 r. OT Bb3NpHEMAHETO HA Te3u CTAHZAPTH
W/MIHM TLAKYBAHUSA, B CHNA 33 TOLUMILHY NCPHOH 3anouBany Ha | snyapu 2024 r.. He ca
HACTLIMAK fIPOMENU B CUETOBOIHATA I10NHTHKA HA PYKECTBOTO, OCBEH HAKOH HOBH U
PasUIMPABAHETO HA BEYE YCTAHOBEHH ONOBECTABAHKS, Oe3 ToBa ia AOBEJE N0 APYTH IIPOMEHH B
KIACH(PUKAILMATA MITH OUCHKATA HA OF/CITHY OTHCTHH 00EKTH 1 OIIEpallHH,

2.1.1 Hopu cranuapts, niMenenns U passicuenns kbM MC®O, KouTO ca Besu B ciia ot | anyapu
2024 r.

Jpy*ecTBOTO € NPUNOIKNIO CICAHUTE HOBH CTAHAAPTH, W3MEHEHH U pa3scHeHus kbm MCOHO,
paspaboteru u nmybnarkysanu oT ChBeTa No MEXAYHAPOAHY CUETOBOIHHU CTAHAAPTH, KOHTO ca
JANBMKUTCIHA 34 (PHAaraHe 3a ()MHAHCOBHA NepHOJ, anoupal Ha I suyapu 2024 r., Ho HsMar
CBLUIECTREN eEKT OT MPHIAraHeTO UM BLPXY (HHAHCOBUS PE3YNTAT H (PHHAHCOBOTO CHCTOSHUE HA
HApvxecTBOTO:

» Mamenenns 8 MCC | 1lpesictapsaue Ha GUHAHCOBY OTYETH, B cuna oT | sHyapy 2024 r.

1. Knacuuxals Ra MacHBHTE KaTO TEKYIIH WU HETEKYHIH;
il. Knacugukauus Ha nacUBUTE KATO TEKY U K HETEKYIIU;

1. HeTekyuy nacusu ¢ xOBeHaUTH.

* Mamenenns B MC®O 16 Jlnzuurn: JIn3unroso 3agsibkeHue npu npogaxta c oOpaTeH
NU3MHL, B cuma ot 1 anyapu 2024 r.

* Wsmenenns 8 MCC 12 Jlausuu BupXy toxoaa: MexiyHapoasa faHbuHa pedopma - [Ipasuna Ha
mozena - Ctund 2, ¢ HezabaBHo npuarade.

*W3menenns na MCC 7 Otuet 3a napuunure notous ¥ MC®O 7 Onosecrapanus Ha
(punancoBHHRCTpYMERTH: DHHAHCOBU JIOTOBOPKH C NOCTABURLH, B ciia ot 01 sryapu 2024 r.

2.1.2. Msmenenns 8 MCC 1 MCOO o1 01.01.2024 r. n pa3acHEHNA, KOHTO BCE OIUE HE CA BIIE3NH B
CHJIA M HC C€ MPHIIAraT OT No-paHHa nata oT JpymecTBoTo

1. MCC 21 - EexTyt 0T npomenuTe B 06MeHHUTE KYpCOBE, B cuna ot 01.01.2025 v,
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2.2

2.3

24

.2

. MCOO 9 - Knacudukayms Ha (miHaHcoBH akTusy ~ B cua ot 01.01.2026 T

PR ]

. MCDO 7 - Ypexuane upes ¢IeKTpoilid naamanus — B ciia ot 01.01.2026 r.

HupecTinuu s OBIEPIH 1T ACOUHIIPAHH NPeANPHATHSA

3a NPpUTENEABAHHTS JUTOBH YYACTHH B ABIICPHA NPCANPHATHA, CLBMECTHH NPCARPUATHA, aCOLUHPAHH
NPEANPHATHA B HEKOHCOJIMAMPAHH CTPYKTYPHPAHH IIPSATTPUATHUS e Cna3BaT U3HCKBaHuata na MCPO
12 Onosecrasane Ha AANOBH yuacTust B Apyr# npemnpustus. OmoeecTsaa ce wHdopManus 3a
3HAUMMHTE JIPEUCHKN M NPEAMONOKEHHS 3a ONpPEAEAANE Ha KOHTPOJ, HA ChBMECTEH KOHTPOJ, Ha
3MAYMTENHO BIUAHAE W HA BHIA CLBMECTHO OPEANIPHSITHE.

3a AAI0BUTE YUacTHs B XLIEPHA TPEANPUATHS CE OMOBECTABA MHPOPMALNA 32 ChCTABA HA [PyMAaTa.
JNIOBOTO yHacTHE i1a HEKOHTPONMPAIIMTE JIATOBHM YYAacTHA. 3HAYHTENHHUTE OTPAHUUEHUA BbPXY
CROCOBHOCTTA 3a KOCTDLI 10 aKTHBH H YPeXKHaHe Ha 3aQb/DKEHUS], ECTECTBO HAa PUCKOBE C JISJIOBUTE
YUACTHS B KOHCOJIMUMPAHW CTPYKTYPHUPAHH NPEANpUSTAS H APYTH W3HWCKBAHMA. 3a BCAKO OT
JBIUCPHHUTE NPESANPHUATHI CC OlIOBECTABA MME, OCHOBHO MSCTO Ha CTOIMAHCKa AEHHOCT, Jena Ha
VUACTHETO HA HCKOHTPOSHPAUIHTE AANOBH YUACTH, liedandara UK 3arybara 3a HCKOHTPOJIMPALLMTE
HAMOBH  YUacTH#. HaTpyNaHnTe HCKOHTPOJMpamd AANoBU ydyactus M 0ob0oOlneHa (muaHcoBa
uaopmaura. OnoBecTaBaT ce CCTECTBOTO ¥ CTENCHTA HA 3HAYWTEHUTE OTPAHHHEHHA.

3a nanoBMTe YYaCTHS B ChBMECTHM W acOLMHpAH NPEANPHATHS Ce ONOBECTSBa WHQOpMalsi 3a
ECTECTBOTO, CTENEHTA H (PMHANCOROTO BL3UEHCTBUE U ECTECTBOTO HA PUCKOBETE. 38 BCSKO ChLIECTBEHO
ChbBMECTHO K ACOIIMHPAHO MPEANPHATHE CC OIIOBECTBAT HME, €CTECTBO Ha OTHOUIEHUS, OCHOBHO MACTO
Ha CTOMAHCKA ACHHOCT, /INTOBO yHacThe, OLICHKA 10 METONA Ha cOOCTBEH KalUTal MK IO CIIPABEANMBA
CTOHHOCT, odobleHa (unancora wuu(popmauua. ONOBECTABAT CE €CTECTBOTO H CTENEHTA HA
CHUIECTBEHNTE OrpaHHuCHHMA.

HMHBecTnuMnTe ¢ OTUHTAT Ypes ceGeCTOMHOCTHH METOM, Cnope] KOHTO Chy4acTHATA CE& OTHHTAT
10 LicHa Ha NpWa00HBaHE. HAMAJEHA ¢ HATpYNaHUTe 3aryBu 3a obesnenka. B ortyera 3a noxouuTe
CEe OTYHTAT TNPHXOJM OT HHBECTULRIHTE CaMO JOTOJKOBA, JOKOJKOTO ce€ MojiydaBa Asil OT
HaTpynaHara nevaida Ha APy KCCTBOTO. B KOCTO ¢ MHBECTHPAHO. 1o (PopMaTa Ha JUBHIECHTH.

OTuHTAHE [10 CCTMENTH

CTONAHCKMAT CETMEMT OpENCTaBisBa  IPyla aKTWBUH M CTONAHCKM OINepalliM, VUacTBAlLM B
IIPEAOCTABAHETO HA MPOAYKTH MM YCIYTH, B W3IOMEHN HR PHCKOBE M IIOJI3H, PasIHUKK OT TE3M Ha
APYTH CTOTTAHCKH CETMEHTH, ['¢OrpadCKHAT CETMEHT € aHraXHpaH B MPeJOCTABIHETO Ha TIPOAYKTH
HIIM YCIY¥TH B OT/ICTIRA HKOHOMHYCCKA CPElla H € HHIKEH Ha PHCKOBE M TON3H, PA3IMUHK OT TE3U B
ApYry UKOHOMHYECKH cpean. OTUHTAHETO 110 OMCPATHBHN CErMEHTH HE C€ H3HCKBA 3a TIPECTABIHE B
OTACTER (PHHAHCOB OTUET HA APCATPHATHE H3BLH IPYIIA. TTPH KOETO HAMA KOTHPOBKH HA LUEHHH KHHIKA
Ha (ponnosu DopcH..

CaenkH B 4y:RECCTPAIHA BATYTA

(1) DYHRYUONWIIG GAYMA U GAIVII U BPeOCIIAGIe

OrnemiMre enEeMEHTH Ha (HUHAHCOBHTE oTuetr Ha JIPYXKECTBOTO ce OlEHsBAT BB BalyTara Ha
OCHOBHATa HKOHOMHUCCKA CPE/Ia, B KOSITO MPEANPHATHETO W3BbPIIBA ACHHOCTTA CH (“(yHKLIMOHIHA
BaJIyTa ). DUHAHCOBHTE OTYETH €A NPEICTABEHH B OBLIrApCKu JIeBa, KOATO € U (YHKIHOHAIHATA

BasyTa. BBIrapCKkus nes € ¢ (puKkcupaH Kype KbM espoTo ot | auyapu 1999 r. mo cunata Ha BhBeACHHA
B bparapns sasyTer Oop.

19



(2) Cdeiru u carda

CaeltknTe B yynIecTpaHHa BanyTa ce Tpaic(GopMupar Bbe (pyHKIMOHANHA BATYTA, KAaTO ce Npuara
ohunmaniist Kype 3a cboTBeTHHs jel. [leuanGute U 3aryGuTe OT IPOMAHA BBB BATYTHHTE KyPCOBe,
Bb3HUKHAJIM B Pe3yNTAT HA Pa3lNallaius N0 CAENKH B YY)KACCTPAHHA BANYTa, KAKTO ¥ OT NpeouenKa
110 3aKJOYHTENEH BajlyTeH KyPC Ha ACHOMHIHPANUTE B 4YXACCTPAHHA BANYTA AKTHBU H [IACUBH Ce
ApH3HaBaT B OTYETA 3a JONOAHTE.

ITpomenuTe B CipaBe;linBaTa CTOHHOCT HA NAPHYHAN [IEHHH KHUKA, TEHOMMHHPAHH B UYKIECTPaHHA
BANYTA KNACHQMIMPAHHK KaTo (PMHAHCOBY aKTHBH HA Pa3NOJIOKEHUE 3a poJaxba, ce aHAH3UPAT U
CC PasleNAT Ha PE3VATAT OT [POMEHH B aMOPTH3HPAHATA UM CTOMHOCT M OT APYTH MPOMEHH B
lIpeHocHaTd UM CTOHHOCT. BaiyTuu pasziuku. CBHP3EHHW ¢ [MPOMEHHTE B aMOPTU3IMpAHaTa HM
CTOHHOCT, Ce NPH3HABAT B neuaidaTa HAW 3arvoara. a APyTHTE [IPOMEHM B MPEHOCHATA CTOHHOCT ce
NpU3HaBar B cOGCTBEHHS KAUTAL.

HUmori, mamnan 1 coopbaxenas (UMC)

BeHukn nMOTH. MALIMHY B CLOPLXKEHHS ca HPEACTaBEHW 10 WCTOPHYECKA LEHa HaMalleHa
HauKCAEHATa OT APUICOHBAHETO HM aMOPTH3aUKA | o6e3nenka. McTopHiecKkaTa cTORHOCT BKJIFOYRA
Pa3XOaM, KONTO AUPEKTHO CE OTHACAT KbM NpHAOOHBAHETO HA AKTHBA,

[NocneasamuTe pazxenn ce npubaBsT Kb GanaucoBara CTOWHOCT HA aKTHBA MIIH Ce OTUHTAT KaTo
OTJIejIeH AKTHR, CaMQ KOTATO ce OHaKRra, ue JIpyKecTBOTO Lie nonyyy ObIeld MKOHOMHYECKH H3TOAH
CRbP3aHK ¢ ynotpebara na TO3H aKTHB H KOraTO OTHETHATA UM CTOHHOCT MOKe jia Ob/Ie I0CTOBEPHO
onpeaencHa. Beuuxyu Apyrn pasxoau 3a NOALPLKKA H PEMOHT CE OTPa3sBaT B OTYETA 3a JOXOAUTE B
ePHOAA. B KOITO ca W3RBPLUCIIH.

CTOMROCTHHA fIpar Ha CDIICCTBEHOCT 3a MMOTHTC, MAUHKHUTE M CHOPBKEHHATA, MPHET OT
apyxecreoro e 700 sie.

YgenuuenuaTa B OalancoBata CTOMHOCT, NMPON3THHAL OT NPSOLECHKA HA 3EMMTE W CrpajuTe, ce
OTHAcAT B NPEOLEHBYHHA pe3epB. HaManenns. KonTo KoMNencKpaT npeaXoaHH YBENHUEHHI OTHOCHO
CAMH U CBIIT AKTHB. €A 3a CMETKA Ha APCOLEHHYINS PE3ePB; BCHUKY APYrn HAMAIECHHS C& OTHACAT B
oT4eTa 3a jloxoaute. [Ipn oTnHeBaHe na HPeoLEHEHUTEe aKTHBH HATPYNAHMAT 33 TAX APEOLEHBYEH
pe3eps ce MPEXBLPAA B HepasfpeaesieHara nevyanda oT MpeixoaHH ICPHOIH.

3emMATa HC Ce amopTH3Hpa. AMOPTHIAINATA HA OCTAHAIIHTE WMOTH, MAIUMHHU M ChOPLIKEHHS CE
HAUUCAABA N0 MHHEHHHA MCTO/ ¢ LeN PA3lpeseNaHe Ha Pa3IiKaTa MeX Ay GaJaHCOBaTa CTOMHOCT U
OCTATBUHATA CTOHHOCT BBPXY TIONE3HHS JKUBOT HR AKTHBHUTE, KAar0o ¢ MPHIAraT CASHHHTE
AMOPTHIALUHOHHH HOPMH (B IPOLEHTH):

Crpaau 4%

MatmHu ¥ copTIKenus 30%
TpancnopThy cpencTsa 25%
CTonaHcKH WHBEHTAp 15 %

Ocrarbunata CTOMHOCT M MONEC3HHS XKUROT HA AKTHBHTE CE TPEPASTNEHKIAT, H aKO € HeOBXOMUMO, ce
TPABAT CHOTBETHH KOPEKLIMU KbM BCHKA 1aTa HA W3TOTBIHE Ha (PHHAHCOBHA OTHET.

bwiaHcoBata CTOHHOCT HAa aKTHBA €€ HaMangaea He3abaBHO 70 BBL3CTAHOBHMATA MY CTOHNOCT B
cnyyanre, koraro fapaHcoBara CrOANOCT HA AKTURA € NO-1OJIIMa OT HErOBATA OYAKBAHA Bh3CTAHOBHMA
croitHocT ([Tpun. 2.8).

[MeyanGute 1 sarybute ot npoaanda ua MMC ce onpeaenst kaTo ce CpaBHAT MPUXOAWTE OT
nponakdara ¢ Gayancosata CTONHOCT 1 Ca BKIIOYEHH B pe3ynTaTa oT feliHocrTa,

PazxomanTe no 3aemu 3a MMC ce oTuntar KaTo TEKYUIM Pa3xoam npes IEPHOJA 33 KOHTO ce OTHACAT.
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2.6

2.7

2.8

2.9

FIHRBECTHUMOHI 11MOTH

IHBECTHUMOHHHTE HMOTH  HaH-4€CTO NPSACTARIABAT CrPAZM WIM YACTH OT CTPajd, KOUTO HE ce
MoN3BaT, HO ce MpHTEXKasar ot HpyxecTsoTo, 3a Aa OpAAT oTAaseuH noJ opMaTa Ha OnepaTUBEH
HaeM. MHBECTHIHOHHUTE HMOTH Ce OLEHABAT NO CMPABE/INBA CTONHOCT, [PEACTABIABAILA Ta3apHa
LIcHA OMPEAENAHA OT HE3ABUCHMH OLCHUTENH eXero/Ho. [IpoMeHUTE B CTIpaBeyIMBaTa CTOMHOCT Ce
NPH3HABAT B OTYETA 332 AOXOJMUTE KaTO 4Yact oT Apyru npuxoid. Kem kpas Ha TEeKyuaTa rojvHa B
APYIKECTBOTO HAMA HAIMYHYU HIBECTHLMOHHH HMOTH.

HeaaTtepnajgnn akTHBIE

Pasxonm no npuaobyBane Ha naTteHTH. MTHICH3H, cofyryep M (JUPMEHH MapKH C& OTUHUTAT KaTO AKTHB
Mo HCTOPHYECKA CTOMHOCT HaMalleHa ¢ HAYMCIICHATE aMopTH2aLus U obesuenka. Te ce amopTUsupar
O JIMHETHUS METOI 32 1ePHeAa Ha TEeXHHS [0JC3€H AHMBOT, HO He noBede oT 20 TrOAMHH.
HesaTepuanuute akTHBH HE c€ MPEOLCHABAT. PBLKOBOJCTBOTO W3BBPUIBA FOAWUIHH TIPETIEAN HA
NoUIEKaIHTe Ha 00e3ncHKa aKTHBH W B CliyuadTe, KoraTo 0anancorara CTORHOCT HA AKTHBA € Mo~
BHCOKA OT HEroBaTa BhL3CTAHOBUMA CTOHIIOCT, TOH ¢¢ 06e3UeHABA 10 Bb3CTAHOBAMATA CH CTOMHOCT.
IMocnearaninte pasxonaun cc pHOaBAT KbM BATAHCOBATA CTOMIOCT HA AKTHBA MITH C€ OTYUTAT KATO
OTHCJIEH aKTHB, CAMO KOraTo c¢ oyakea, ue [pyiectBoro ue nojgyun GbAeH HKOHOMHAYECKH #3T0N
CBBP3aHH ¢ YNOTpebata Ha TO3M dKTUB H KOTAaTO OTYETHATA UM CTOHHOCT MOXKeE Ja Oble AOCTOBEPHO
ornpegesieHa. BeHukn ApyTH pa3xo/d 3a NOUIPLIKKA W PEMOHT CE OTPa3ABaT B OTYETa 3a JOXOAUTE B
repHoia, B KOMTO ca U3RLPILCHH.

CToHHOCTHNS NIPar Ha CLUIECTBEHOCT 3a HEMATEPUAIKUTE aKTURH, NPHET OT APyKecTBoTo ¢ 700 IB.
3a HeMaTePHANHHTE AKTHBH CC M3N0/3BAT CIIEAHHTE AMOPTH3AUMOHHHE HOPMH B TIPOLIEHTH:

1paBa BLPXY HMHTENEKTYATHA COBCTBEHOCT 15%
TporpaMHn MPOAYKTH 50%
JApyru nemarepnanHy akTHBH 15%

Ooe3neHKa HA AKTHBHTC

AKTHBH, KOMTO €€ aMOPTH3UPAT. Ce MPETTIe/[at 3a HAMMUHE Ha 00e3UeHKa, KOraTo Ca HATHLE ChOHTHA
HIIN MMa MPOMSIHA B O0DCTOATENCTBATA, NOACKAZBAIIM, Ye OaNaHCOBATa CTOWHOCT Ha aKkTHBHTE HE ¢
BB3CTAHOBHMA. 3a 3aryba oT olelllenxa ce mpUIHARA CyMmara, ¢ KOATO OaflaHcoBaTa CTOHHOCT
HALXBBPIIA BB3CTAHOBHMATA. BoicTanoBumara CTOMHOCT € NO-BHCOKATA OT HETHATA MPOAAKHA
CTOMHOCT H cToHHOCTTA B YIOTpeda. 3a 1a ce ONpEAEiN CTOIHOCTTa B yIOTPeOa, AKTHBUTE C¢ TPy IHpaAT
B i1aH-MAJIKUTE Bb3IMOWKHH PAIPAHMYKMK S/IHHHLUY. reHEPUPALIH TAPHYHH TOTOIH.

MaTcpuamm 3anacH

MatepHajiniTe 3amacH ca OLGHEHH [0 NO-HUCKATA OT leHaTa Ha NpuAoOHBaMe W HeTHaTa
peammsupyema CTOHROCT. Pasxonure, KOHTO Ce M3BBPIUBAT C LN IOTOBHOCT HA NPOXYKTA 3a
NpoAakda B ONPEAEACHO CHCTORMME U MECTOHAXOKIEHHE, Ce BKNIOUBAT B cebecTolHocTTa (1eHaTa
Ha npuaobusane). Tesn pazxoau BKAOUBAT:

a) MarepHanyd H CTOKH -- BCHUKHM JOCTABHH PAa3XOAH, BKOMHTEIHO BHOCHH MHTA H TaKcH,
TPAHCTIOPTHH  Pa3XoJH, HEBBLICTAHOBUMM JIAHbUM H JIPYTH pa3sXol, KOWTO JOIPHHACAT 34
NPHBESKJIAHE Ha MATEPUANTHTE W CTOKHTE B TOTOB 3@ MOJ3BAHE BH;

©) NIPOAYKIIHS 1 HE3ABBPIUICHO MPONU3BOACTRO ~ MPEKUTE PAIXOAN Ha MATEPHAITM H TPYA H NPUCTIATALLA
Ce 4acT OT TNPOH3BOJCTBCHHTE HEMPEKH pasxOAM INPU HOPMAIHO HATOBApeH KArnauuTeT Ha
MPOU3BOACTBENHTE MOLIHOCTH. basa 3a pasnpesesieHHe Ha MOCTOSHHUTE OGIIONPOU3BOACTREHH
PAINOAH MO MPOAYKTH € KOINYCCTBOTO NMPOU3BEIEHA IPOAYKIUHA.
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2.10

[fpr ormucBane 3a H3nom3BaHe W UPOUAKOA MATECPHASIHHTE 3anack ¢e OLEHABAT MO METOMd Ha
KOHKPETHO onpeaenena crofinocT. KoHKpeTuo onpefefeHata CTOHHOCT ¢€ M3YMCIABA 3a BCIKA
OTJleiHa AOCTaBeHa rapTHJia.

HeTnata peanusupyema cToliHOCT Tpe/ictaBisBa MpUOITU3MTENNO ONpeicieHaTa IPOJAKHA [eHa Ha
MANEH AKTHB B HOPMATHHUs X0/ 1a CTOMaHCKa JEHHOCT. HaManeHa ¢ NPUOTUIUTEIHO ONpPEeNCHUTE
pasxoay 3a peaimsanus. Ta ce onpetens Ha 6aza Ha M3Ton3BaHa MHGOPMALMS OT BBLHUIHH HIIH
BBTPCIUHA M3TOUHHUM. Karo € chobpaseHa ¢be clieun(pukaTa Ha paziyuyHUTE BUJOBE MATEPHANHU
3af1acH.

Koraro ce npogasat MaTcphanti sanacu. TAXHaTa 0alaHcoBaTa CTORHOCT Ce IPU3HATA KATO pa3Xol
npe3 NePHOMA. NIPe3 KOHTO ChOTRETHHAT nNpuxon ¢ O6un mpusHar. Cymara Ha Bcgka obesleHKa Ha
MATEPHATHATE 3aMacy /10 HEeTHATA UM Peank3yeMa CTOHHOCT, KAKTO W BCHYKM 3aryOH OT MATEPHANTHH
JANacy ce {IPH3HABAT Kato Pa3xoH 3a 1epnoja Ha o0e3lenKaTa WM HA Bh3HHKBAHETO Ha 3aryOHTe.
Cymara Ha CBEHTYaJHOTO 00paTHO BB3CTAHOBABAHE HA CTOHHOCTTA HA OOE3LEHKATA HA MATEPHATIHYTE
3AMACH, BL3HHKHAJIA B PE3YIITAT 12 YBEAMYCHHUETO HA HETHATA Peannu3yeMa CTOHHOCT, ce IPH3HABA KATO
HaMangBaHe Ha CyMara HA NPU3HATHTE Pa3XOAM 3a MarepHallliM 3aracH npe3 NePHONA. Ipes KOWTOo
BLICTAHOBIBAHETO € BL3HWKHAJIO.

@®UHAHCOBH AKXTHBH H MACHBH 11 o0elneHka

llokynkara  ntpofKdaTa RA HHBECTHLIMH CC OTYHTA KATO CE B3EMA NPEABYA JaTaTa Ha TLPIYBAHE, T.C.
aarara, Ha KoaTo J[PysKecTBOTO ce aHraxupa ¢ noKynka Hin npoaaxda Ha aKTHBa.

(DUHAHCOBHTC AKTHBH H (MHAHCOBUTC TACHBH €a NPEKNAacH(PHUHPAHH NPH  ITbPBOIAYATHOTO
npunarase va MCOO 9 .

KoacudpurkaunaTta ya pHuaHcoBHTE aKTHBK C€ H3BHPIIBA HA 0A3aTa Ha CEIHKTE JBE YCIOBHS:

a) Gu3HEC MOJICTIA 3a YIpaBiiete Ba (JHEAHCOBUTE aKTHBH HA NPEANPHITHETO;

) XapakTepHCTHKUTE Ha IOTOBOPHHTE MAPHUHH DOTOIH HA (PUHAHCOBHSA AKTHB.

Jlagen (UHAHCOB aKTHB ce OUEHSABA MO AMOPTH3HPAHA CTOHHOCT., aKO €A MMBJIHEHH CEJHUTE [BE
YCJIOBHS:

a) (PMHAHCOBUAT aKTHB C€ NLPIKH B PAMKHTC Ha OM3HEC MOACH., YHATO LieJl € aKTHBHTE na GuLaar
AbLPYKaHHM, 3a Ja ce ChOepaT AOTOBOPHHTE TAPHYUHH TOTOL; H

0) ¢bIMACHO NOTOBOPHHTE YCNOBHA HA (MHAHCOBMS aKTUB HA KORKPETHR JATH BL3HUKBAT MapHYHH
HOTOUH, KOHMTO €a SNMHCTBEHO MJAl(@HMR [IC I'MABHULA H JIUXBA BBLPXY HEIIOraceHara cyma Ha
1TIaBHKIIATA.

AmopTu3tpaHa CTOMHOCT HA (PUHAHCOB AKTHB WM (JMHAHCOB MacHB € AcHUHHpAH TEPMHH 34
CTOHHOCTTA, 110 KOATO ¢a olenssar (QUHAHCOBHTE AKTUBH WM (DHHAHCOBUTE NACHBH MPU
ThPBOHAYATHOTO MM NPH3HABAHC, MAHYC MOTALIEHHATA HA MaBRULATa, TUTIOC UIH MUHYC HATPYIIaHATa
AMOPTH3AMA Ha pa3iitiKara MOKAY Ta3s¥ NLPBOHAUATHA CTOMHOCT M CTOMHOCTTAa WA Iajexa,
HIWICIIBARA N0 METOJAA Ha e(leKTMBHATA NKXBA, A 3@ (PMHAHCOBY AKTHUBH - KOPHUTHPAHA 3a BCEKU
KopexTHB 3a 3aryou. Ilo amopriiupana cTofHOCT ce M30UpaT na ce OLEHABAT THPTOBCKH B3EMAHHS,
TBPrOBCKH 3&IILIDKEHUSA. JIPYTH B3eManHst, APYTH 3aJbDKEHMS. MPEAOCTABEHH KPEAWTH, NONYUEHU
KPEAMTH, JIbPAKABHH LEHHH KHHIKA W JIPYTH aKFUBY ¥ NACHBH.

Hazen (nuaHcoB aKTUB Ce OLElARA 10 CAPABEANMRA CTOHHOCT Npe3 APYT BCeoOXBATEH JOXO0/, AKO ¢a
W3ITBJTHEHH CIICAHNTE JBE YCIORHA:

a) (PMHAHCOBHSAT AKTHB CC ALPKH B PAMKHTE Ha OH3IHEC MOAE], WHATO LN € KakTo ChOHpaue Ha
JIOTOBOPHH TMAPHYHH NIOTOLM, TAKA H TIPOAAKOM HA (hHHAHCOBH AKTHBH;

0) CLIIIACHO JOTOBOPHHTE YCIIOBHS Ha (JMHAHCOBMA AKTHB HA KOHKPETHH JATH Bb3HUKBAT NapHyH#
MOTOUM, KOWTO €4 €AMHCTRECHO MNalaHKs NO IJaBHHUA # NHXBA BBPXY HEIMOTACEHATA CyMa HAa
rAABHUIIATA.

3a miaBHUUA ¢E NPHEMA CrPaBRefAuBaTa CTOHHOCT HA (PUHAHCOBMS AKTHB TIPH N'bPBOHAYAIHOTO
npusHapate. JlHxsara oOXBailla BLIHAIPOKACHHETO 32 CTOHHOCTTA HA MAPUTE BLB BPEMETO, 3a
KPEJMTHHA PUCK, CBBP3aH CBhC CYMaTa Ha Henoraceiara MasHuLA Mpe3 OMpeaeeH MEPHON OT BPEME,
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¥ 38 AP¥TH OCHOBHH PHCKOBC H Pa3xXOAH MO KPEAMTHPAHETO, KakTo ¥ Mapx Ha neuanba, [lo
CIIpaBeiUTHBA CTOMIIOCT 1pe3 APy BCeodXBATCH A0X0] Ce W30MPAT Aa ce OLIEHSIBAT AKUMH B KAuTana
HQ JPYKECTBA. APYrH HHAHCOBH MHCTPYMCHTH B KAITMTANA, ABPKABHY LEHHH KHEXA, (PUHAHCOBHU
HHCTPYMCHTH-NACHBH. JIPYIH AKTHBH H NACHBH.

Janen dunancos axrue ce oleHsIBA MO CMPABEIHBA CTOMROCT Mpe3 neyanfaTta WA 3arydara, 0CBeH
aKo Ce OLCHSABRA 1O aMOPTH3INPANA CTOHHOCT HIM MO CHpaBe//INea cTORHOCT TIpe3 Apyr BeeoOXBATEH
noxon. Hpw nepsonayansoTo npustasane ofaue MPEATPUSITHETO MOKE JIa HATIPABY HEOTMEHUM H360p
38 KOHKPETHH HHBECTHUHH B KAUWTATOBH HHCTPYMEHTH. KOMTO nHaue OMXa OUIM OLICHARAHM MO
CHOpaBeAntBa CTOHHOCT npe3 neuandara unm sarydara, Ja NPEACTaBs [MOCACHBAIMTE NMPOMEHM Ha
clipaseuTHBATa CTORHOCT B ApyT BeeoOxBaTen goxoa. [To cnpasenkea cTORHOCT Hpes newantarta uim
3arybara ce uibupar jJa ce OLEHSBAT AKUMM B KAIMTAIA Ha JPYXKECTBA, APYTH (JMHAHCOBH
HHCTPYMEHTH B KaHTaNa, JUHAHCOBH HIICTPYMEHTH-TIACHBH, JAPYTH aKTWBH W MACUBH.
TIpenanpuaTueto MOXKE (PH THPBOHAUATHOTO MPH3HABAKE HEOTMEHMMO 1A ONIPEAEHH JANCH (JUHAHCOB
aKTHB KaTO OLICHARAH MO ClIpaBe/iuBa CTOMHOCT npe3 nedyanbara uam 3arybarta, axo ToBa UIE
CMMBHHPA UK HAMATH 3HAUHTESHO HECHOTBETCTBHETO B OLIEHABAHETO MM PHU3HABAHETO (IIOHAKOra
HAPUY2HO ..CHCTOROHO HECLOTBETCTBHE™ ). KOETO B MPOTHBEH Cllyyail G IIPOU3TEKIO OT OLIEHABAHETO
HA QKTHBH WK TACHBY HITH 1TPH3NABANE HA NIeYanOMTe H 3ary0OuTe OT TSIX Ha pa3IMuHy OasH.

3a oucHka Ha (PUHAHCOB AKTHB IO AMOPTH3HPaHA CTOMHOCT OCHOBHOTO YCAOBHE € aKTHBHTE 2 OhaaT
AbPIKAHY 32 TIOJTYHaBaue, 3a Ja ce ¢h0epar NOroBOPHHUTE MAPHYHH MOTOLM. 3a OLIEHKA HA (PHHAHCOB
aKTHB 110 CIIPABEAITMBA CTOMHOCT Mpe3 Apyr BCEOOXBATEH NOXOA OCHOBHOTO YCAOBHE € aKTHBMTE A
ObHaT €AHOBPEMENHO IbPKaHW 3a cbOHpaHe Ha JIOPOBOPHHM TApHYHH MOTOIM M 3a Tpojaxsa. 3a
OLCHKA HA (JHHAHCOB aKTHB MO CIpaBeIBa CTOHHOCT mpe3 neuanfara WM 3aryBata OCHOBHOTO
YCIOBHE € AKTHBUTE 1A il€ C€ OUEHABAT MO e/IMH OT ApYyrule Asa Ou3Hec Mojena, T.e. Ja Onaar
ALprKaHi 3a npojaxta kaTo OCHOBHA L.

3a NPABHITHO OTENABAHE Ha (PUIAHCOBUTE AKTHBH PHKOBOACTBOTO Ha NPEANPHATHETO € PazpaGoTHIO
GusHec mozen. B Ousnec Mosena cc onpemenst OTACIHHTE BHAOBE (JHHAHCOBH AaKTHBH M
NPHHYTICHKHOCTTA HM KbM KIAacH(HKAUKMOHHUTE TPV CNOpea onpedereHaTa ue chracio MCOO
9. IpeAnpHsTHETO OMpeIesisl KOHKPETHUSA ChCTak Ha rpyNHTe (JMHAHCOBH aKTHBH CHIOPEH 3aJI0KEHUTE
ueild B OH3HEC MOZENA. AKTHBHTE C TIOCTABCHA LEH MONYYaBaHE Ha AOTOBOPHM TAPHYIHHU MOTOLH Ce
3anarar B rpynara PUHAHCOBM aKTHBW. OTHYHTAHH MO AMOPTH3MpaHa CTONWHOCT™., AKTHUBUTE C
MOCTABEHA 11e NOTyyasate lia JOTOBOPHH NapHYHy NOTOUH M Npoaakba Ha akTHBUTE ce 3anarar B
rpynara ..DHHAHCOBH aKTHBH, OTYMTAHH N0 CIPABEUTMBA CTORHOCT Ape3 APYT BceoOXBATEH JOXOM™.
AKTHBHTE C ITOCTaBeHa uen nponaxta (M eBelTyalHy APYTH aKTHBH U3BbH NPEIXOAHHTE ABE TPYIIH,
aKO Ma TaKHBa) ce 3aarar B rpyiiara .. DHHAHCOBH aKTHBH, OTYHTAHH 110 ClIPABEAIHBA CTOHIOCT Npe3
nevandara unu 3arydara.

ITpemmipuariero knacupunMpa BCMuk (PHHAHCORW IACHBM KATO OLEHSBAHM BIIOCIEACTBHE 1O
ANOPTH3HPata CTORHOCT, ¢ H3KIMOUESHHE HY:

a) (pHHAHCOBM TAaCHBH MO CHPABEANMEBA CTOMHOCT npe3 neyanbara wm sarybarta. Tesu nacubw,
BKJIFOUHMTENHO AEPHBATHBH, KOUTO Ca MACHBH, C€ OLUEHABAT BIOCICACTBHE IO CHPABEUIMBA CTOHHOCT;
0) (WHAHCOBM TACHBH, KOHTO NPOH3THYAT OT NPEXBLPASHETO Ha (JMHAHCOB AKTUB, HEOTTOBAPAIIO HA
YCNOBHATR 32 OTIIHCBAHE, WK KOTATO CE MPHIAra 10/ IX0ABT Ha MPOABIDKABAINOTO YUaCTHE;

B) Korosopu 3a (HHancoBa rapaniig. Cnea II'spBOHAYaNTHOTO My NPU3HABANE W3AATENAT HA TAKDB
JOI'0BOP IO OLUEHABA BIIOCHEICTBHE 110 NO-BHCOKATA OT:

1) CTOMHOCTIA Ha KOPEKTHBA 3a 3aryGu. onpe/enena B ChOTBETCTBHE ¢ pasiel 5.5, u

11} THPBOHAHANNO MPHIHATATA CTOHHOCT MRHYC. KOTATO € YMECTHO, KyMYJNAaTHBHATA CTOMHOCT Ha
NPHUX0JA. NPU3KAT B CLOTBETCTBHUE ¢ TO3H CTAHAAPT:

I'} AHr2KHMEHTH 32 OTIIY CKANC HA 3a€M C JIMXBEH MPOLEHT, KOHTO € MO-HUCHK OT nazaphus. Mznartenst
11a TaKHB AHFKHMEHT IO OIGHARA BIOCHEACTBHE [10 [10-BHCOKATA OT:

1) CTOHHOCTTA Ha KOPEKTHBA 32 3aryOH. OlpeaencHa B CLOTBETCTRIE ¢ pa3ien 5.5, u

il} ITbPBOHAYANHO MPH3HATATA CTOHHOCT MHHYC. KOITO € YMECTHO, KYMYJIATHBHATA CTOMHOCT Ha
IPHXOJA, NpU3HAT B croTBeTcTBHE ¢ MU DO (5,
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A} YCNOBHO BB3NATPAKIECHUE, AIPH3HATO OT KynyBadua B SM3Hec koMOHHALMA, 34 KOSATO CE€ MpHiara
MC®O 3. Taxosa ycnosHO BL3HAIPAKICHHE C& OUEHSBA BIOCIENCTRHE 10 CHPABEANMBA CTOMHOCT,
KaTO NPOMEHNTE CC TIPUIHABAT B nevandara Wiy 3arydara.

HocneasaoTro oueHspaHe Ha (MMHAHCOBHTC AKTHBH M Ha (hMHAHCOBHUTE ITACHBM CE€ M3BHPINBA OT
NPEANPHATHETO CBHINACHO pasrnexaanis cranaapT. Cilel NMBbPBOHAYANHOTO MY [NpH3HABAHE
NPEANPUATHETO OLIEHABA JaJcH (DMHAHCOB AKTHB f10;

&) aMOPTH3HPaHa CTOHHOCT:

0) cnpaBe/UIHBa CTOMHOCT NpeE3 APYT BCEOOXBATEH JOXOL;

B) CIIPaBe;UIMBa CTOMHOCT npe3 nevanbdara wau 3arydara.

[IpeanpusTneTo NpHTara H3UCKBANMATA 33 00E3UEHKA 10 OTHOUICHHE Ha (PUHAHCOBHUTE aKTHBH, KOHTO
C¢ OLUCHABAT MO aMOPTH3HPala CTOHHOCT, B MO OTHOLUEHKE HA (PUHAHCOBHTE AKTHBH, KOHUTO CE
OHLIEHSIBAT [10 CIIPABEATHBA CTOHHOCT NPe3 APYT BCeOOXBATEH NOXOL.

Kpaituute kopekTuBH 3a obesnedka cwrtacHo MCC 39 ca paBHenM ¢ navanHuTE KOPEKTHBH 32
obesnenka cbinacio MCOO 9, knacuduuupany 1o KaTeropHi Ha oucHaBaHe. Hsma chuiecTBeHa
NPOMSHA B PC3YATATUTE TIPE3 TEKY AT FOJARHA B CPABHEHHE C TIPEXO/IHATA (PUHAHCOBA MOAMHA.
CYeToBOAIOTO OTUHTAHE 112 00S3UCHKATA € PAIHYHO IPY IPynnTe (GHHAHCORK akTHBH. [Tpn HannyKe
Ha obe3ueHKa Ha (PUHAHCOBH AKTMBH OT rpynaTa ..DUHAHCOBM AKTHBH, OTUMTAHH MO aMOPTH3UPAHA
CTOHHOCT™, pazaHKata Ao HanancopaTa CrolHoCT ce 0Tpa3sBa B Aeyandara uu 3arybara. [lpu Hanutune
Ha obe3ueHka Ha GUHAHCOBM aKTHBH OT rpynata . DHHAHCOBH aKTHBM, OTUMTAHH MO CHPABEUTHRA
CTOHHOCT 1pe3 ApyT BeeoOXBaTel A0X0 ™. pasAnKaTa o GanaHCOBATA CTOMHOCT C& OTpa3sBa B JPYTrHs
BCEOOXBATEH N0X0/ (TPEOLCHBLHHNAT PE3CPR).

KbM Besika OTUCTHA AaTa MPEANPUATHETO OLUEHsBA KOPEKTHBA 3a 3ary6n 3a (MHAHCOB HHCTPYMEHT B
PA3MED. paBelt Ha OMAKBAHHTE KPCAMTHH 3aryOH 32 UE S CPOK Ha HHCTPYMEHTA, KO KPEAWTHWST PUCK
HA TO3H (PUHAHCOB HHCTPYMEHT CE € YBEMMUN 3HAUUTENHO ClIe)l ThPBOHAYANHOTO NpH3HaBaHe. Llenra
1 M3UCKBARUATA 3a 00e3UeHKA ¢ 1a OBLIAT NPU3HATH 0YAKBAHHTE KPEJUTHH 3ary0H 3a LUEIUs CPOK Ha
BCHYKH (DHHAIICOBH HHCTPYMEHTH, UHHTO KDPEJMTEH PHCK CE € YBEIWUHI 3HAMHTENIHO CJliel]
MEPROHAYAIMNOTO TIPHIHABARE - HE3ABHCHMO AANH €A OLCHEHH MHAMBHAYANHO UIIH KOJMEKTUBHO ~ KaTo
¢ B3eMa MPEABHA LAJIaTa Pa3yMlla W apryMeHTHpaHA Hu(OPMALHS, BKIIIOYMTEIHO W 3a ObACIUH
HEePHOIH.

DHHAHCOB aKTHB ¢ KpetTHa 0fe3tieHKa € JeQUHIpaH TePMUH 3a (JUHAHCOB AKTHB, KOTATO ca
RACTBLITHIY €AHO HITH TIORCUC CHOMTHA. OKA3BAUM HEOJIAronpUATHO Bb3AECTBUE BLPXY OYaKBAHMTE
ObaciuK NapHYHH NOTOLK OF TO3H (uHaHcoB akTuB. Kato nokasatencTso 3a KpeaquTHaTa 06e3LEHKa Ha
(pMHANCOB AKTHB MOFAT Jla MOCAYKAT HAGIONaBAHH JaHHM 34 CICAHUTE ChOHTHS:

a) 3HauUTENHO PUHAHCOBO 3aTPyAHEHHE HA eMUTCHTA/M3AATEN WK HA [UTHKHHKA,

0) HapyaBae na J0TrOBOP KaT0 HEM3MLAHEHUE MK TIPOCPOYHE;

B) 3aeMOJATENSIT/~T€, N0 HKOHOMHYECKH Ml AOTOBOPHH NPUMHHH, CBBP3aHH ¢ (HHAHCOBOTO
JATPYMHCHHC Ha 3aeMONOAYUATCNA, TPABH OTCTBIKA/-M HA 33SMOIONYYATENs., KaKBaTo/KaKBHTO
3aemMOIATENAT/~TC He OM/GHXa HAIPABUA/-N TPH JPYTH 0BCTORTENCTEA;

I'} CTaBa BEPOATHO. Y€ 3aeMONOJIYHATENST 1Ie Obie 0OABEH B HECBCTOATENHOCT MITK UIE TOANIEKH HA
ApyTo (PHHAHCOBO 03/1PABABAHC;

A) N3UC3RAHE HA AKTHBEH 11a3ap 3a TO3W (PMHANCOB AKTHB 3apajii (UHAHCOBH 3aTPYAHEHHUS, HITH

C) 3aKynyBake Ml MbLPBOHAYANHO Ch3aBaHC HA (PHHAHCOB AKTHB € TOMAM OTOWB, KOHTO 0TpassiBa
TIOHECEHH KPEAMTHH 3arydu.

AKO KBM OTHETHATA [aTA KPEAHWTHHAT PUCK HA (PHHAHCOB MHCTPYMEHT HE CE € YBEIHYHMIT 3HAUUTEIHO
CACM MBEPBOHAYAINOTO NPHIHABAHE, [IPENPUATHETO OLEHABA KOPEKTHB 3a 3arybu 3a TO3H (PHHAHCOB
MHCTPYMCHT B pa3Mep. PaBeH Ha OUaKBAHUTE KPEAHTHHU 3aryou 3a 12 mecena. AKO Npes TIpeaxoIHus
OTHETEH MECPHOL € OLCHMIO KOPEKTHB 3a 3arybOu 3a (MHAHCOB HHCTPYMEHT B pasMep, paBeH Ha
OYAKBAHNTS KPCAUTHH 3ary0m 32 LEMUA CPOK HA MHCTPYMEHT?2, HO KbM TEKYIIAaTa OTHETHA AaTa
TPEMPUATHETO ONPEIIENA. e YCIOBHATA 1o naparpa 5.5.3 Beue HE ca W3INBJIHEHH, TO OLIEHABA
KOPEKTHB 3a 3ary0H B pa3mep. PaBeH Ha 0YaKBAHHTC KPeAHTHH 3aryfu 3a 12 Mecena KbM TeKyllara
OTUETHa AaTa.
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Ouakpat KpeauTHi 3aryou 3a |2 Mecera ¢ JICPMHMpAH TEPMHMH 3a 4YacTTa OT OYAKBAHHTE
KpeMTHH 3aryOH 3a LE/THA CPOK Ha RHCTPYMEHTA, KOSITO IPEACTAB/IABA OUAKBAHUTE KPENUTHHU 3ary6u,
KOHTO MPOH3THYAT OT HEH3NBIHEHUATA 00 (PHAAHCOB HHCTPYMEHT, KOUTO € Bb3MOIKHO Ja HACTBIAT B
paMKHTe Ha 12 meceua caejl oTueTuara gara.

Kpenntna 3ary6a e xedyuupan TepMHH 32 pasivKaTa MEXIY BCHYKM AOTOBOPHH MapHHHM MOTOLM,
ABIKUMH HA NPEANPHATHETO 110 AOrOBOP. H BCHUKH NAPHYHY MOTOUH, KOHTO NMPEIUIPUSTHETO OMaKBa
Aa moayuy (T.€. UESHS MAPHYEH HENOCTHT), JUCKOHTUPaHH C MBbPBOHAYANHHSA e(heKTHBEH JHMXBEH
MPOLEHT (HIY KOPHIHPAHMS 3a KPEOHTIM 3arybH e()eKTHBEH JUXBEH MPOUEHT 33 3aKYNEHM MM
ITLPBOHAYATHO CH3AANCHN (PHHAUCOBH aKTHBH ¢ KpeAnTHa ofesuenka). IIpennpuaTuero oLEHABA
NAPHYHUTE fI0TOLH, KATO B3eMa NPEeABHJI RCHYKH MOTOBOPHU YCAOBHS MO (PMHAHCOBHA WHCTPYMEHT
(HATIpHMEp OTLMKN 32 NPEACPOYHO MTOTAacKBANE, YABIKABAHE, KOJI-ONLMH W JAPYTH MOJ0GHH OIUMH) 38
OYaKBAHWA CPOK HA TO3H (PUIIANCOB KHCTPYMCHT. [lapH4HMTEe MOTOLM, KOHTO CE B3EMAT MpENBHI,
BKJTFOYBAL [APUUHM [OTOUM OT mpojaxbata Ha IbpKaHK obe3neweHMs WM JAPYTH KPEOWTHH
NoAOOPEHHs. KOUTO A HePA3AE/IHA YacT OT HOTOBOPHHTE YCIIoBHA. Jlomycka ce, 4e OYaKBAHUAT CPOK
Ha (PUHAHCOBRA MHCTPYMEHT MOIKC a OBJAe OtleHeH NpUOJM3UTENHO N0 HATEHKIEH HauuH. B peaxute
Clryyqau 0bave. KOraTo He € Bb3MOKHO OUaKRAHMAT CPoK ha (MHAHCOBHS WHCTPYMEHT Aa Obe OleHeH
NPHOIHZHTENRO TI0 HAACKEH HAYHIL TPEANPHITHCTO H3IION3BA OCTABALUMS JOTOBOPEH CPOK HA
(py1HaHCOBHA HHCTPYMEHT.

Quakpanu kpeiuTHn 3arybu ¢ AeUARpaH TEPMUH 3a CPESAHOMNpPETErNEHaTa CTOHHOCT Ha KPEJUTHUTE
3aryOn, KaTo 3a Terna ¢iyikar CLOTBETHHTE PHCKOBE OT HACTBLIIBAHE HAa HeH3MbiHenwne. Owaxkpanu
KpeAMTHH 3ary0u 3a UesHs CPOK Ha MHCTPYMCHTA €a OUAKBAHUTE KPEAUTHU 3ary6H, KONTO NPOH3TAYAT
OT BCUYKH BB3MOXKHH CIYUYaH H& HEH3NbIHEHHE NMPE3 0YaKBaHHMA CPOK HAa (PUHAHCOB MHCTPYMEHT.
KopeKkTHB 3a 3arydy € KOPEKTHBBT 2a OYAKBAHH KPEAUTHH 3ary0H N0 (PUHAHCOBH AKTHRH, OUEHABAHU
B CHOTBETCTBHE C H3UCKBaHMATA Ha CTaHAapTa. JIM3MHTOBH B3E€MaHHd W aKTHBU MO JOTOBOPH,
Harpynauara ofesueHka 3a (pUHaHCOBH AKTMRH M MPOBH3MMTE 32 OYAKBAHM KPEHUTHAM 3ary0M no
KPCANTHH aHrRKHMEHTH H JOTOBOPH 3a (DHHAHCOBA rapauiins.

[IpeanpuarueTo npusnasa B newandara MM 3arybata - kato neuanba wiM saryba oT ofeslleHka,
pasMepLT HA OUAKBAMMUTE KPCAMTHU 3aryOM (Mad oOpaTHO BLICTAHOBSBAHE), HEOOXOAMM C OJIE
KOPEKTUBLT 3a 3aryOH Aa ObJe MPHPABHCH KbM OTYETHATA JaTa HA CyMaTa, KosTo Tpabsa Ja Obie
[PH3HATA B ChOTBETCTBHE € HACTOALLMA CTAHAapT.

K'bm Bestka OTUETHA JaTa NPCANPHATAETO ONISHIBA JANTH KPENHTHHAT PHCK HA (PUHAHCOB HHCTPYMEHT
CE € YREMHYHUN 3HAUNTESHO CRe/T IThPBOHAYANNOTO npu3HaBane. [Ipu oueHKata cH NPeanpUATHETO
OT'MTa MPOMAHATA B PHCKA OT HACTBLIIBAHEC HA HEW3MILJIHEHHE MPe3 OUaKBaHMS CPOK HA (YHHAHCOBUS
HHCTPYMEHT. @ He NPOMSIHATA B PA3MEPa Ha OYAKBaHMTE KPEAWTHH 3arybu. 3a fa HanpaBH Ta3H OLEHKA,
NPEANPUATHETO CPaBHABA PHCKLT OT HACTBNBAHE Ha HEU3ITLITHEHUE 1TO (PHHAHCOBUS MHCTPYMEHT KLM
OTUETHATA flaTa ¥ KbM AATaTa HA NbPBOHAYANHOTO TpH3IHABAME M B3EMa NPEABHI PA3YMHATA H
aprymMenTHpasa WH$opManus. 40cThiina O3 H3BbPIIBAHE HA WIAHLIHH PasNOAM MJIH YCHIIHS, KOATO
/JIOCTOREPSABA 3HAYUTENHO YBCAHUEHHE HA KPEANTHUA PHCK CEl IIbPBOHAYANHOTO TIPU3HABAHE.

AKO CblUeCcTBYBA pasyMHa M aprymMeHTHpaHa HH(oOpMauns 3a ObJelM NEpHoaM, JOCThIHA Ge?
H3BBHPIIBALE HA H3NHLUHK Pa3XOOH HAH YCHIHA, NPCANPHATHETO HE MOXKE J1a pa3uTa ¢AMHCTBEHO Ha
MH(pOpPMaLKA 32 IPOCPOUHE. KOTATO ONPEAeIIs JANH KPEIUTHUAT PUCK CE € YBETIMUMI 3HAUHTENHO Cliejy
MbLPBOHAYARHOTO Mph3nasade. Korato obade He € Bb3MOKHO Aa e OCUTYPH HHGOPMALIHA, KOATO Kacae
MO-CKOPO OLACIOTO PASBHTHE. 4 HE CTATYCA 110 OTHOLICHHE Ha NMPOCPOYHATa (Ha MHARBHAYAIHA UITH
KONCKTHBHA OCHOBA), (€3 W3BbPIIBAHE Na WIMIHA Pa3X0RA MAM YCHINS, NPEANPUATHETO MOXKE 1A
H3MOM3RA MH(OPMALHA 3a MIPOCPOUMC. 32 Ja ONPEISnK JATH € HMATO 3HAYKTENIHO YBEJIMUEHHEe Ha
KPeIuTIiNAg PUCK  CICA NTLPBOHAYANHOTO  Upu3sHaBaue. HezaBucumo or wmauuna, 1no  xoiito
NPEANPUATHETO OICHABA 3HAYHTEIHOTO YREIMHEHME Ha KPEAHTHMA PHCK. ChUIECTBYRa obopuma
NPE3YyMITIIMA, Y€ KPEJHTUWAT PHCK Ha (DHHAHCOB aKTHB CE € YBEJUYHJI 3HAMHTENHO CleA
[(THPBOHAYAHOTO TPH3HABRHE. KOraTO POCPOUHETO 110 JOTOBOPHITE TTallaHus Hanxewpasa 30 anu.
[Mpennpusitnero mowe xa ofopu Tasu MPE3yMIIUMs, aKC pasnosara ¢ pasyMHa M apryMeHTHpaHa
HH(OPMALMA, IOCTBINA Oe3 M3BLPUIBAHE Ha U3IHIIHN PA3XO/IH HIIW YCUITHS, KOATO YAOCTOBEPSBa, e
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KPEAMTHUSAT PUCK HE C€ € YBEIN4YMI 3HAYHTCIHO CREN MbPBOHAYAJHOTO IIPU3HABAHE, BHIPEKH ue
TPOCPOUHRTO [10 JIOTOBOPHHTE [UIallasing KaAXBbpaa 30 N, AKO NMPEANPUATHETO ONpPEAEsH, Ue €
HAIMLIE 3HAYUTEIHNO YBEINUEHHE HA KPEIMTHHUS PHCK TIPEU TPOCPOYHETO NO JOTOBOPHHTE TIAIIAHNS
Ja HaaxXebputy 30 e, 000OPHMAATA TPEIYMIIIMA HE C€ mpunara.

AKO IOFOBODHHTE NAPHUHH MOTOUM Ha (PUHAHCOB aKTHB ca OMIIM IIPEIOTOBOPEHH WM MOTUHUMPAHH
H (HHAHCOBMAT AKTHB He € OTIHCAH. TIPEHIPHUATHETO OUEHABA JAKH € HACTBIWIO 3HAYUTENHO
VBEANYEHHE Ha KPEAWTHHSA PUCK 1A (PHHAHCORUA HHCTPYMEHT. KAaTO ChITOCTABS!:

a) pHCKA O HACTLNBANE HA HEH3TBAHEIHE KbM OTUCTHATa Jara (Bb3 OCHOBA Ha MOIM(HLIMAPAHHUTE
JLOTOBOPHH YCJAOBHA): U

G)pncxa OT HACTRITBAHE Ha HCHIMBLIHECIHHC KbM JIATATA Ha ABLPBOHAYMANHOTO NMPU3HABAHC (B'b3 OCHOBA
114 I'bPBOHAYATHHTE, HEMOAM(DHUNPAHHT JOMOBOPHH YCIIOBHS).

Kopurupan 3a kpeantnn 3aryGu edexTiper nuXser NPOUEHT € AeuHHpaR TEPMHH 3a NpPOICHTA,
KOHTO TOUHO AHCKOITHPA NPROIHIUTEAHO OleHieHrTe OhACLH TaPHYHK MTALLAHNSA WM [I0CTLILAEHHS
34 OUAKBAH W CPOK HA (PUHAHCOBHA HHCTPYMEHT A0 AMOPTH3HPAHATA CTOWHOCT Ha (JHHAHCOBHS AKTHB,
KONTO € 3aKyned MM NhPBOHAYANHO CB3AAJACH (PHHAHCOB aKTHB € KpeAuTHa obesuenxa. [Ipu
M3YNCISIBAHC HA KOPHIHPatns 3a KpPeIMTHU 3aryOu edeKTHBCH JHXBEH NPOLEHT NPEANPHATHETO
OLEHABA NPHOAUINTENHO OUAKBAHHMTE [APHYHH NOTOLM., KATO B3eMa [PEABMI BCHUUKH JOTOBOPHH
YCHIOBHS MO (MUAHCOBHA aKTHE (HAMPUMEP ONLHK 3a TIPEACPOUNO MOTACABAHE, YbAXKABaHE, KO-
OIMIAH H APY 1M I0A0BHU OMIMH), KAKTO ¥ OMAKBAHMTE KPEAMTHH 3aryOu. Mzumcngsanero BKIIOYBA
BCHYUKH TAKCH H JAPYTH BL3HAIPOKACHHA. TUIATEHM UMK MOMYYEHH OT KOMTPAreHTHTE 10 JIOTOBOpA,
KOHTO Ca HEPA3ACITHA YACT OT eIeKTHBHHS JTUXBEH IIPOLIEHT, PA3XOAMTE IO CAENKATA M BCHYKH APYIH
1tpeMuy ¥ 0Tonen. [pennonara ce. ye MapuYHNTE MOTONM W OUAKBAHUAT CPOK HA IPyTiaTa oT NoAo0HH
(HUHAHCOBH HHCTPYMEHTH MOTAT J1a Ce oL T NPUGIM3NTENHO 110 HAAEXKAEH HauKlH. B pesikuTe cnytiau
obade KoraTo HE € Bb3MOKHO [IAPHUHNTS TIOTOUM HITH OCTABALMST CPOK KA (DMHAHCOBHS MHCTPYMEHT
(U rpynara oT (PMUANCOBH MHCTPYMEHTH) 1A ¢€ OLEHAT NPHOMMIUTENHO 1O HAAESKAEH HAYYH,
HPEANPHATHETO M3MOA3BA JIONOBOPHUTE TapHUHW IOTOLM INpe3 TMbAHHS AOrOBOPEH CPOK Ha
(MMRAHCOBAA HHCTPYMEHT (MIIH IpynarTa OT HHHAHCOBU KHCTPYMEHTH),

KbM BCAKA OTYeTHA jgaTa OpeNpHATHETO NpH3naBa B nMeuanbarta uau 3arybara cToiHOCTTa Ha
NPOMSHATA B OYaKBAHHTE KPeANTHH 3ary0H 3a 1IeMHs CPOK Ha HHCTPYMEHTa Karto neuanfa unu 3aryba
o1 o0e3uenka. TIpetnpusaTHeTe NPI3HABa SArONPUATHATE IPOMEHH B OYAKBAHUTE KPEAWTHM 3aryou
3a LENHA CPOK HA HHCTPYMEHTa KaTo newanda oT obesterKa, 0P ake OHaKBatMTe KPSAMTHH 3arybu
3@ LHEAUA CPOK Ha HRCTPYMCHTA €a MO-MATKH 0T PasMepa Ha OYaKBAHUTE KPEAUTHH 3arydH, KOMTO ca
OUNH BKIIOYEHH B IPUOIHIUTENHO OLCHEIIMTE MAapHUHU IOTOLM NTPH MEPBOHAYANIHOTO NPU3HABAHE.
[peanpusTueTo BHHArH OLEHABA KOPEKTHB 34 3aryOM B pasMep. paBeH Ha OYAKBAHUTE KPEIMTHM
3aryOH 3a 1S CPOK HA HHCTPYMENTA 34

a) ThProBCKH BIEMAHNA WITH aKTHBH 110 JOT0BOP, KOMTO NPOM3THYAT OT CAENKH, NONagaliyd B 06XBATA
Ha MCQO 15, u xouTo:

[) HC CHLABPKAT CHIIECTBEH KOMMOHEHT Ha (pMHAHCHpaHe (WJH, KOTATO NpPEANpMATHETO TpHiara
IPAKTHUECKIT Lelechobpa3Ha MspKa 3a QOIOBOPU ChC CPOK OT €lHa TOAMHA HIM [10-KPATBK) B
cwoTBercreie ¢ MCDO 15

1) CLABPKAT CBHUIECTBEH KOMITOHEHT Ha (QuHaicupane B choTBercTeue ¢ MCOO 15, ako
1iPEANPHATHETO € H30PAN0 KATO CBOA CUCTOBOAHA ITONHTHIKA 14 H3MEPBa KOPEKTUB 3a 3ary6u B pasMep,
PABEH HA OYAKBAHHTE KPEAHTHH 3aryOH 3a UCHHA CPOK HA WHCTPYMEHTA.

Tazu cuetosoiHA MOAMTHKA Ce TpWIAra 3a BCHYKN NONOOHM THPTOBCKM B3eMaHHS HIIH AKTHBH TIO
JIOrOBOP. HO MOZKE [(a Ce NPUsiara | OT/1e/IH0 3 ThPTOBCKU B3eMAHUS 1 AKTUBY 110 ROT'OBOD;

) JU3UHIOBH B3EMAlHA. KOMTO NPOH3THYAT OT CACNKH, fonajauyi B obxsara ua MCDO 17. axo
TPEANPUATHETO € HIOPATO KATO CBOA CYETOBOAKA NONKTHKA 14 H2MEPBa KOPEKTHB 3a 3ary6u B pa3mep,
paBEH HA OHAKBAHHTE KPEAMTHY 3ary0i 3a UENHs CPOK HA MHCTPYMEHTA. Ta3i cueToBOgHA MONUTUKA
€C TIPHJIara 3a BCHUKH JIH3HHIOBH B3eMaHisa. HO MOKE Ja C¢ NPHIAra M OTACAHO 33 B3EMAHUATA IO
(PMHAHCOB ¥ MO OUEPATHBCH SH3HNT,
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lpempHATHETO OUEHABa OUAKBAHNTE KPeHTii 3aryGu N0 (JMHAHCOB HHCTPYMEHT Taka ue Aa Obie
B3eTa MPeIBIIL;

a) cyMmata. onpelenena Se3npHCTPacTHO 1 NpeTernena Ha fazata Ha BEPOATHOCTTA 4pe3 OUCHIBAHE Ha
00XBaTa Ha BL3MOMKHHTE PCIYATATH:

0) cTOMHOCTTA HA NIAPHTE BHB BPEMETO: H

B) pasyMHaTa M apryMeHTHpana HHQOPMaLHs, 0CTbIHA 03 U3BBPUIBAHE HA WIHIIHY Pa3X0oad WiH
VCUJTHS KbM OTYETHATA 1ATa. 3a MUHAIM CBOMTHS, TEKYIIM YCJIOBHS M NPOTHOIMPARUTE OBICIUH
HKOHOMHYECKH YCIOBHSI.

MaKkCHMaAHUAT CPOK. KOKTO CC B3EMa NPEISH] NiPH OLECHABAHETO HA OUAKBAHWTE KPEAUTHH 3arybu, e
MaKCUMAITHHUAT CPOK Ha HOrOBOPUTE (B T.4. OMNIHH 3a YAbLIKABAHE), NP3 KOHTO NPEANpPUATHETO €
H3JIOHENO 11 KPEAUTEH PHCK, @ HE HO-IILIILI CPOK, AOPH TOH Ja CHOTBETCTEA HA CTOMAHCKATA IPAKTHKA,
Hsikou (puHancoBM HHCTPYMENTH ofaue BKMNOYBAT KAKTO KPEMUT, TaKA H AHTOKUMEHT MO HEYCBOGH
KPERUT. KATO [QOTOBOPHHTE Npasa Ha NPEANPHATHETO /A M3MCKBA MoracsiBaHe M OTMAHA Ha
AUFBKHMEHTA (10 HEYCBOCH 3a€M. HE OIPAHMYABAT €KCIIO3HLUMATA HA NPCANPUATHETO KbM KPSAUTHU
3aryOu camo 3a I0TOBOPHMS CPOK Ha npe;i3Becte, EQUHCTREHO N0 OTHOWIEHYE HA TaKHBa (JMHABCOBH
MHCTPYMEHTH RPEMIPHATHCTO OUCHABA OHAKBAHHTE XPEIWTHH 3arydu 3a CpoKa, Ope3 KoHTo
NPENPUATHCTO € N3MIOKEHO 11a KPEAUTEH PHCK. a OYaKBAHHUTE KPEAMTHH 3arybH He MOratr Ja obn1ar
HaManeHu upe3 MEPKH 33 YIPABIEHHE HA KPEAMTHHS PUCK, OOPH AKO TO3M CPOK HAAXBBPNS
MaKCHMAJTHUS) TIOFOBOPEN CPOK.

OBe3uenkara na Gunancosure aktusi o MCDO 9 ce 06BbP3a ¢ OUAKBAHHTE KPSAUTHH 3ary0H. AKO
KbM OTUCTHATA JIATa KPEAHTHHAT PUCK Ha (HUHAHCOB HIICTPYMEHT HE C€ € YBEJIMYMI 3HAYNTEIHO cllef]
NbPBOHAYLLIOTO NPU3HABAHE. MPEATNPHATHETO ONCHSIBA KOPEKTHB 3a 3aryOM 3a To3d (MHaHCOB
WHCTPYMEHT B Pa3Mep. PaBCH Ha OYaKBaHWTE KPEJMTHH 3aryOu 3a 12 meceua. [Ipeanpustuero
NPHIHABA MPOMEHHTE B OUAKBAHUTE KPEAWTHH 3aryOH 3a Uenus CPOK Ha HHCTPYMEHTA, TLOM € HafuLe
3NAYHTETHO YBEIHUYCHUC HA KPS/IUTHUS PHCK.

Hsiva 1eoONOIMMOCT M He ¢a W3BBPIICHH MPOMEHH B CUSTOBOJHHMTE MONHTHKM 3a MOAN(HIHpaHE,
TPEYCTAHOBABAHE H OTIMCBAHE Ha (PHHANCOBHTE aKTHRY. (DHHAHCOBUTE AKTHEH HA MPEATNPUATHETO €A
OCHOBHO TBPrOBCKH B3¢MaHHS H THPIOBCKH 3aAbLIXEHVA. 3a TLPFOBCKUTE B3EMaHHs € onpenesicHa
HOMIHTHKA € MOJCH 3a 00e3UeHKa.

[Ipuxomire 0T MUXBH 3a (PMHAHCOBH aKTHBH CE M3YHCAABAT M0 METONA HA e(heKTHBHATA JIMXBA.
OraenHo cc APEJICTABAT pasMeEpa HA NPUXOAUTE OT JIMXBH 32 AKTHBHTE ¢ OHEHKA MO aMOPTH3IHpaHa
CTOHHOCT H 32 AKTHBATE C OLCHKA [0 CTTPaBeiKBa CTOWHOCT upe3 ApYT sceoBGXBaTeH J0X0/.
OuensipaticTo M0 aMopTH3HpaHa CTOHHOCT KA (PHHAHCOBY AKTHRU €€ H3BBLPIUBA ChIVIACHO
W3UCKBAHMATA HA cTanjapra. IIpuxoanTe oT JIUXBR ce W3UMCASBAT YPE3 HANOIZBAHETO HA METO/A Ha
edrexTuBrara mitxsa. [pu Topa H3uncnelte eieKTHBHUAT JTHXBEH NPOLEHT Ce IPHIATra KbM OpyTHATA
danancosa CTOHHOCT Ha (PHHAICOBUS AKTHB, ¢ H3KJHOUEHHE HA;

Q) 3AKYNCHH WK MHbPBOHAYANHO Ch3TAACHH (JMHAHCOBH AKTHBH C KpeAHTHA o0e3LeHKa. 3a Te3n
(bprHAHCOBY AKTHBH UPEANPHATHETO MPMNAIA KOPUTHPAHNS 34 KPEAUTHH 3aryOn edeKTUBCH JTHXBEH
NPOLEHT KLM aMOpTH3NpaHaTa CTORHOCT 11a (JHAHCOBHUS aKTHB [IPH ITbPROHAUATIHOTO TIPU3HABAHE;
0) (pyHAHCOBH aKTHBY, KONTO HE €A 3aKYNEHN WIH NHPBOHAYATHO CH3AAACHH (PHMHAHCOBH aKTHMBH C
KpeAUTHA 00E31ICHKA, HO BIIOC/IETICTBUE ¢A CTaHATH (PHHAHCOBH aKTHBY C KPEuTHA 00e31eHKa. 3a Te3H
(PMBAHCOBH AKTHBH MPEANPHATUETO NpUJara epeKTHBHMS JTHXBEH MPOUEHT KbM aMOPTH3MPAHaTa
CTOHIfOCE Ha (PMHAHCOBHS aKTHI B IOCACABALMTE OTYETHH NEPHOAM.

Metoa na edpekTuBHATA NHUXNBa € ACQUHEPAH TEPMHN 38 MCTOAA, U3MON3BAH MPH H3YUCISABAHE HA
OMOPTH3UpaAHaTa CTOHHOCT Ha (PHHAHCOB aKTMB WIH (DHHAHCOB [ACHB W UPH pPasHpeneisHe M
MPH3HaBaHe HA JIUXBEHHTE NPUXOIM MIH JIKXBEHHTE pa3sxod¥ B Medandara waM zarydara npes
CBOTBETHUS NEpHOA. Edexrupen nHXBen NpoueHT ¢ Ae(HENPaH TEPMUH 33 NPOUEHTa, KOHTO TOYHO
JHCKOHTHPA NPUOJIM3KTEHO OLICHEeHH e ObACHIM NapUTHHU M1AIAHKUA HIIH IIOCTHINICH U 3a OHAKBAHKS
CPOK Ha (PHHAHCOBHA AKTHB WTH (DUHAHCOBHS 1ACHB A0 GpYTHaTA HalaHCOBa CTOMHOCT HA (JHHAHCOB
aKTHB HIIH JIO aMOPTH3HPaHaTa CTOMHOCT Ha {(pHHalcoB nacus. TIpH H3vucHsBane Ha eeKTHBHUS
SIHXBCH TIPOUSHT NPEANPHATHETO OLENABA NPUONTHINTEIHO OYAKBAHHTE TAPHUHH TOTOUH, KATO B3eMa
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2.11

2.12

NPEIBUI BCHYKH JOTOBOPHH YCIOBHS MO (DUHAHCOBHS HHCTPYMEHT (HAlIPHMED OTILKH 3a NIPEACPOUHO
roracaBane. yALIDKABAHE. KOM-OMUKH H APYTH N000HH OIMURH), HO He B3eMa NPeaBUI OUaKBAHUTE
KPEARTHU 3aI'yOH. M3uncnaBaHeTo BKNIOUBA BCHUKH TAKCH W APYTH Bh3HATPANKICHHA, TJIATCHU WM
[OJIY4€HN OT KOHTParelTHTe Mo J0roBopa. KOUTO €a HepasaesiHa 4acT OT e(peKTUBHMS ITUXBEH
MPOLCHT. PA3NOIHMTE IO CACAKATA H BCHYKH ADYTH MpeMun uny otonsy. [Ipeanonara ce, ue napuunuTte
NOTOLH U OUAKBAHUAT CPOK Ha IPyna oT MOoNOOHH (PUHAHCOBH HHCTPYMEHTH MOTAT Ja c€ OLCHAT
NpudIUI3NTENHO TI0 Hafesken nauud. B pemknTe ciyuan ofaue, KOraro He € BL3MOXHO NApu4HHTE
MOTOUK HNM OYAKBAHMAT CPOK Ha (UNAHCOBHMA HHCTPYMEHT (MIH Tpylata OT (JMHAHCOBH
HHCTPYMEHTH) Ha ce OUCHAT TNpUONM3IANTENHO TO HAASKASH HAYKH, NPEANPUATUETO H3ION3Ba
IIOFOBOPHUTE NAPHUHH [OTOUH RPE3 Nb/HMA JOTOBOPEH CPOK HA (PHHAHCOBHS MHCTPYMEHT (MK
rpynara o7 (PHIIAHCOBH UHCTPYMEHTH).

Pasxoante che 3ary0H ot obesuenka Ha PUHAHCOBH aKTHBH CC WIUHCIIABAT NO MOZAEI, ChoBpaseH ¢
OCHOBHMTE W3HCKBAHHA Ha CTanaapta. 1e3u pasxo/H c¢ NPEeACTaBAT B OTAEAHA CTATHA KbM MPUXOANTE
0 pasxonuTe. Bunicranosennte 3aryOu or oOesleHKa Ha aKTHBMTE CBINO CE€ NPEJCTABAT B OTHENHA
CTaTusl B OTUETA.

TwprosexuTe B3eMans ce rpynupar 3a nenire na odeszuerkata. O60cobABAT ce IPYIIH 38 NCTOPHUYECKH
ANANN3 ¥ H3YHCIISBAHE HA KOHKPETEH pasMep Ha 00e31eHKa CIOpell CPOKOBE HA TUIALIAHMSL, CPOKOBE
Ha NIPOCPOHMSL. BPB3Ka Hi KIMEHTA 110 OTHOLIEHHE HA CBBP3AHOCT M APYTH AOMBIHHTENHH HaKTOpH.
[TpeAnpuATHETO HAMA CHEPALMH. 10 KOMTO Ja Ce SBSABAT EKCIIO3MIMH OT PUCKOBE IO XEIDKHPAHH
no3HukK. [Ipn neofxonMmoct oT TakkBa onepaLuy € #36pana cUeTOBO/IHA IONMTHKA 3a HENpHIIaraHe
HA K3NCKBAHHKATA 32 OTUNTAHE Ha XemKUpaneTo #a MCPO 9,

THpropekn B3eMaHus

TeproBeknTe B3EMaHMS CC TPH3HABAT ('LPBOHAUANHO 110 CIPABEANMBA LUEHA, a4 BOOCIEACTBHE MO
aMOPTHIHPAHA CTORHOCT (KaTo ce M3M0N3Ba METONa Ha e)CKTHBHUS IMXBEH SIPOLEHT), HAMAJIEHA C
eBENTYANHA NPOBH3KA 3a oOesucuka. [1poBu3ns 2a ofe3ueHKa ce Npasu B Cilydai, Ye ChinecTBYBa
0BCKTHBHO JI0Ka3aTeNCTRO. de JIpyxKecTBOTO HMa f1a OBe B ChCTOSHUE A ChOEpe BCWUKH AbLIKUMH
CYMH, CBIIACHO NLPBOHAYANHHTE YCIOBMA MO OTHOIUEHHWE HA CHOTBETHMS pazdeT. 3HAYMMH
(pUIIaHCOBI 3ATPYAHCHHS HA 3aJBLDKSHOTO JKLE. BEPOSTHOCT 3a OOSBABAHE B HECHCTOATENHOCT K
THKBHAGUIA, (JMHARCOBO (IPECTPYKTYPUPAHE HAN HEBLIMONKHOCT 34 H3MIaMmaHe Ha IbIra ([oseue
or 30 M) ce npuemar KaTo KHIWKATOP. 4€ THPrOBCKOTO Biemane ¢ obesneneno. Cymara Ha
ItPOBU3MATA ¢ PaBHA HA pasliMKata MOKAY OanancoBata CTOMHOCT HAa B3EMAHETO W CErauHaTa
CTOHHOCT Hat OUaKRaHKTE ObACUIM NAPHUHY NOTOUH AMCKOHTHPAHH ¢ MbPBOHAYAIHHAT e()eKTHBEH
JHXBeH npouent. bazancoraTa cTolinocT Ha akTHBA ce HaMANABA Upe3 H3MON3BAHETO HA KOPEKTHBHA
CMETKA. & CTOKHOCTTA Ha 3aryfara ce oTpaszdBa B OTUETa 3a JIOXOAMTE KaTO Pa3XxojiH 3a JelfHocTTa,
Koraro TbproBeko B3emMane ¢ HeChOUupaeMo, TO ¢e OTIHCRA OT KOPEKTHBHA CMETKA HA ThPrOBCKHUTE
B3eMatud. [locieABailo Bb3CTANOBABAHC HA CTOMHOCTTA, KOATO € OTHUCAHA, CE OTpassiBa B
HAMAJICHHE Ha Pa3xOiMTe 3a ICHHOCTTA B 0THETA 38 AOXOJUTE.

Tlapirciniy cpencTBa H NAPHYHH eKBUBATCHTH
ITapuunnte cpeacysa H HapHHiN CKBHBAICHTH BKIIIOYBAT Napu B Gpoil. napd no GAHKOBH CMETKH,
APYTH BHCOKO JTAKBHANH KPATKOCPOMHK MHBECTHLHU ¢ MAfeXK A0 3 MeCela, KAKTO M DaHKOBM

opbpapadrn. B OGananca oBbpapadTHTE Ce BKIOYBAT KaTO KPATKOCPOHHO 3aIbIDKEHHE B
KaTEFOPUATA HA KPATKOCPOUHHTE 3aEMH.
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2.13

2.14

2.16

ARnHoRepen KARHTA

O6uxnosennTe akiud ¢e KnacHpHUMPAT KaTto Kanurar PasxoauTe IO eMHCHATA HA HOBH AKLIHH,
KOWTO Ca ItPHKO CBLP3aHH C HER. CC OTUUTAT B COOCTREH A KANWTAI KATO HAMaJICHHE Ha NOCTBITEHHITA
OT EMHUCHATA, K&TO C€ eIMMHHNPA ¢hpeKTa Ha JaNbLKTE BhPXY ZOXOMIA.

Koraro [lpy:ectsoTo M3kynypa coOCTBENH AKUMH, NIATEHATA CyMa, BKOYBAINA M CHOTBETHHTE
NPAKO CBBbP2aHH JIONBIHWTENNH pasxoad, (HeTHpaHa ¢ edekTa Ha JaHBLHTE BBPXY HOX0Ja), ce
H3BaXKJa OT NpHHAAAEKAIUKS HA coOCrBenHuUMTE Ha JpykecTBOTO KanuTa®, Jokaro ofpaTHO
WIKYICHHTC aKLMK He ce 0De3CwIaT, npojanar HiIM npeusgagar. Koraro Te3u aklUUyé HO-KBCHO Ce
nponajsart HilM NPeKH3/1aaaT. BCCKH [IPUXOL. HETHPAH C HIPSKO CBBP3aHRTE AOMBIHUTETHH PAa3XoaH [10
TPaH3aKUHATA H CHOTBETHHMSL JaHbueH e(eKT. c¢ BKIIOYMBA B KAuWTana, NpHHAINIEKAUW Ha
cobcTBeHRIIMTE Ha JlpywecTroTo.

Tuproeeru 3aaLIRenIs

THProBcKUTE 3aBIDKENHS C€ MPH3HABAT MTBPBOHAYANHO MO CAPABCANNUEA LIEHA, A B [IOCAEACTRBHE N0
AMOPTH3HpaHa CTOMHOCT KATo ¢C H3MOI3BA METONA HA S(HCKTHBHHS JIMXBEH MPOUEHT. ThproBCKHTE
3A0BDKCHHS ¢ KnacH(PHUMpaT KaTo KPaTKOCPOUHH 3abIDKeHus, OCBEH ako JIPYKecTBOTO uMa
0€e3yCHOBHO IPaBo 1a OTCPOYH YPEIKAAHETO RA 3aABIDKEHHETO 3a IepHo Hali-maiiko 12 Mecella clien
7iaTaTa Ha CUeTOROAHHs danaHc.

Jaemn

3aemure ce npU3HABAT TbPBONAHAIHO O CIIPaBeINBA CTOHHOCT, HAMANIEHA ¢ HATIPABEHUTE Pa3XOaH
10 M3BBPIUBAHETO Ha TpaH3akuuaTa. B nocienctsre 3aeMuTe Ce OTYATAT MO aMOPTH3MpyeMa
CTOHHOCT: BCAKA PA3NUKA MEKIY ABIGKUMHTE TUTALARUS (HETHPAHH € PA3XOAUTE M0 W3BLPIIBAHETO
HA TPAH3AKLHKUTE) H CTOHHOCTTA 1ia 3aeMa Ce DPH3HaBa B OTHETA 3a TOXOJIHTE Npe3 NepHoJa Ha 3aeMa,
KQTO ¢ M3TIOI3BA METOAA HA ePEKTHBHATA NHXBA.

3aemute ce KnacHPUUMpPAT KaTo KPaTKOCPOYHU 3abIDKEHHS. OCBeH ako JIpy:KecTBOTO MMa
0e3yCROBHO MPaBo JIa OTCPOUH YPEKAAHCTO K 3a4bIMKEHHETO 3 IePHO Haii-Manko 12 Meceua cnen
JlaTaTa Ha CUeTOROIHIS Sananc.

Terymwu i oTepoueHH JaHbIH

Texymuay MaubK BLPXY JONOAA CE€ UIYHCIABA Ha 0a3d JAHBUHHTE 34KOHH B CHMA KBM JATATA Ha
DamaHca B cTpamara, KbiaeTo JpyXKecTBOTo reHepupa objaraéMu AOXOAH. PLKOBOACTBOTO
TCPUOIHMIHO ITPEOLCHIBA MO3UIHUTE CH, OTPa3CHH B AaHLYHHTE NEKTapalliH, N0 OTHOLIEHHE Ha
00CTOATENCTBA, B KOUTO NIPUIIOYKKHMATA IaHBUHA HOPMATHBHE ypenba e oBekT Ha HHTEpIIpeTAUHS U
OTYHTA [POBK3HHK, KBAETO € HCOOXOMMMO, 38 CYMHTE, KOMTO €€ OYaKBa Aa ObIaT NBbIDKHMH KATO
JIAHBLH.

OTcpouen AaubK ce HAYHCAABA 110 OAJIAHCOBHS METOJ 38 BCHUKH BPEMEHHU PA3IMKH, SRABALUN Ce
MENKIY JAHbYHATA OCHOBA Ha aKTMBHTC H NMAacHBHTE H OTYETHATA UM CTOHHOCT BBB ()HHAHCOBU
OTHeTH. AKO 0Baue, JaHBYHUTE BPEMEHHH PA3NHKH BL3HHKRAT OT MbPBOHAYATHOTO MPH3HABAHE HA
dKTHB HJIH MACHB, NIPH KOCTO HE € 3aCernaTo HUTO CYETOBOIHATA, HUTO JAaHbuHATa Teuanba (3aryba)
Mo BpeMe 11a TPAH3AKIMATA. TO Ta3H Pa3iKKa He ¢e 0CHeTOROABA. [IpH m3uncnsBane Ha OTCpoOUYEeHHTe
AAHBIM e W3MON3BAT MAHLUYHNTC CTARKM (M HopMaTHBHa ypenba), jJedcTBailyd KbM JaraTa Ha
CLCTABSRC HA OaNauca. KOUTO ¢e OTHACAT 3a TIePHOAMTE Ha OYaKBAHOTO OBPATHO NPOABJIEHHE HA
JARBYHUTE BPEMEHHU PazinKH.

Orepouen JanbueH aKTHB Ce IPU3HARA CAMO B CIYUall, Ue € BEPOSTHO HATHMHETO HA JOCTATHYHH M0
pasMep ObIeLH odnaracMy NeHISH. CPSULY KOMTO TE3H AKTHRH Ja MOrar jia ObJaT H3non3Bagy.
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2.17 Hoxonn HA HACTH JHIA

[lo nunus na nnan 3a neduuupany siocku JpyKecTBOTO u3MUIAA BHOCKM Ha JBPIKABHO
YTIPABNSIBAHH [EHCHOIHM 0 COLMAIHO-OCUTYPH TN NIAHOBE Ha 3aAbMkuTenHa Haza, Crel KaTo
BHOCKHTE BEAHBIK ca u3miateHH. JpykecTBoTo HIMa TOBEUE 3a/IbIDXEHUS 3a TIaliaHe. BHocknuTe ce
NPU3HABAT KATO Pa3xOj 3d IEPCOHANna KOraTo CTaHAT AbIKUMHE. [IpeannaTteHuTe BHOCKH ce
NPA3HABAT 34 PasXo/ 3a ObACII MEPUO] AC pasMepa, A0 KOHTO cyMHTe ilfe HhaaT NpUCHaaHaTy oT
OBACUM TVIAIHAHAS UITH Bb3CTAHOBEHM.

APy KeCTBOTO HAUMCAABA 3aAbIIKEHNA KbM NIEPCOHATIA O KOMIEHCHPYEMH TINATEHH OTHYCKU
chriacHo H3ncKBaluaTa na Kopekcea na Tpyaa. Ouenkara € o HeIHCKOHTUPAHOTO GPYTHO TPYAOBO
BL3HACPAMACHHC B KPas Ha TOOMHATA, KOETO Ce KODHIHpa NpH OYaKBaHE 3& MpPOMAHA Tpe3
CRCABAIIATA TOAMHA. 3a€MM0 ¢ BL3HATPKISHUATA CE M34YHMCTIBAT ABIKAMHTE OCUTYPOBKH KBM
AbpIKaBaTa 3a CMETKA Ha pabOTONATENS. KATo ce MMAT TNPCABH PHETHTE HOPMATHBH 3a CJle/BallaTa
rojtHHa.

Ot 2015 r. CBAJI mo kapauosorus BapHa EAJ] zanens npoBU3HMH 3a BB3HWKBAHE HA
00E3LETEH NS [1PH 1ICHCHOHHPAAC Ha ICPCOHANA, CLINIACHO H3NCKBaHeTo Ha w222 oT Konekca Ha
Tpyaa. Mexayuapoaen cuetosoier crangapt (MCC) 19 — Jloxoau Ha HaeTHUTE NMUa TPETHPa TOBA
M3MCKBAHE KATO MBJIIOCPOYHO 3a1b/KeHNE Ha padoToOAATENS 3a H3NAalllaHe Ha Je(pHHAPALH JOXOAH
NpH HAMYCKAHE U M3NCKBA NPHIAraHETO Ha aKTIOEPCKH METOJM 3 W3UHCISBAHE HA 3aALIKEHHETO
na paboronaresia. CranuapreT u3HcKBa Ja ObJe ONpelieneHa ceralinaTa CTOMHOCT HAa OhIelnTe
3a0b/kenHs Ha paloTonartens 3a M3LIALNAHE Ha Je(UHHpany AOXOAW, 4Ype3 IpuJlaraHe Ha
KPEAUTHHS METOA HA MPOTHO3HPAHUTE €IMHHLUH,

HsuncnennaTa ce H3BbPINBAT HHAUBHAYATHO 32 BCHUKH CIEY)KHTCITH, HAETH Ha TPY 0B AOTOBOD
pyd padorosatens wa OaszaTa Ha oTpabOTEHHs W TMpPEACTOANRMS WM TPYyAOB cTax. OBuwoTo
3A/BIDKEHHE CE PATAPCAEIIS MPE3 LIeNHs O9aKBaH TPYAOR CTAXK Ha HACTOTO JINLE NpH paboTonaresnd,
KATO pa3zMepbT HA 3aABIDKEINETO KbM MOMEHTA Ha OLEHKaTa NPEeCTABIIABA PONOPIMOHAHA 4acT,
OTHACAUIA C€ 34 I'OAMHHTE Ha oTpaboTeHHs TpyHoB crax. Bedka emunuua — roguna orpaboren
TPYROB CTAM CE W3MEPBA OTICNAHO 34 Ja €& OIPEACIy OKOHUATeNIHUS pa3Mep Ha 3aabinKkenneTo, Ha
Oaszata Ha CTPYKTypaTa Ha CIYXKMTEJHTE [0 10N M BH3PAcT Ca NPHIONKEHH CTaTHCTHHMECKH
BEPOSITHOCTH JIKIATA AA HE NOKUBEST 10 BL3pacTTa, HeoOXoMa 3a TpHAOOHEA Ha TIPABO HA TEHCHS
HAM fla HalycnaT paboTOMATE s 110 APYTH MPUYKMHU NPEIH Ja ca npuaoGuA NpaBo Ha NneHcus 3a
OCHTYPUTENCH CTAXK U BBIPACT.

IIpH M3YACNABAHETO HA 3aXbDKCHMETO Ha palboToJaTeNs KbM HAETHUTE JILA ca CHa3eHu
n3uckpanugTa Ha MCC 19 3a u3nonspane Ha KPEAUTHHS MCTO HA IPOTHO3UPAHHTE €IHHHULIM.

Tvit kato nposusuute 3a ofe3uleTeHus HA NEpcOHaNa HMAT ABATOCPOYEH XapaKkTep Ha
33(bJKCHHE, TC CC OTPA3ABAT B HETEKYINTE MIACKBH B OTUCTa 32 ()HHAHCOBOTO chetognue ua CBAJI
no kapaHonorus Bapna EAJL

Hesmorpadeknte nonyckanus oTpazasaT REPOSTHOCTTA JHHLATA, HA3HAYEHH HA TPY.IOB J0TOBOP
A4 ocTaHat fpH paboTojaresn 1 B MOMEHTA Ha MPWAOOHBAHE HA NPABO HA EHCHA 3a OCUTYpUTEeH
CTK W BB3PACT M 34 TAX [la BL3HUKHE 3aibMKCHKE 3a wimauade Ha obesmetenue. JInuara Morar
Aa oTrnajHat npeiH MEHCHOHWpaHe NO PAIMYHM TPHUYHHH: OTTErsisHe, CBKpalllaBaHe Ha LOaT.
3a0oJsiBatie, earbpr ¥ JAp. emorpadeknTe JOMycKaHus 0TpasaBaT crnenHGUYHHA BEPOATHOCTH, KOMTO
ce Dasmupar Ha CTATHCTUYCCKA MH(OPMALHsA 3a HACEMEHHETO HA CTPaHaTa H Ca NPUIIOKEHH KbM
CTPYKTYpaTa Ha MEPCOHAIA N0 MO M Bh3Pact KbM MOMCHTA HA H3BbLPIIBAHE HA OLICHKATA.

Tabsmnara 3a cMBPTHOCT 0TPA3SBA BCPOATHOCTTA ANLATA J[a AOKUBEST ONPENEeHaTa Bh3PacT
3a Mpxaodusane Ha NPaBo Ha rencus. M3dpcnsBa ce 2a BCAKO JIHUE MHAMBMAYAIHO Ha 6a3aTa Ha
HETOBH I10]1 K HA BB3PACTTA MY KbM MOMEHTR Ha H3BBPIUBAHE Ha OlleHKaTa. M3non3pana e Tabsuua
38 CMBPTHOCT H CPEAHA NPOABIDKHTETHOCT Ha [PEACTOAUMSA KUBOT HA HaceleHUeTo na Brarapus 3a
nieproaa 2021 — 2023 roguna va HanuoHanHus CTATUCTHYECKH HHCTHTYT.

Ha Gasata Ha npegoctaBena HHPOpMALIS 3a TEKYHECTBOTO Ha NEPCOHANA MPE3 MOCIEAHHTE
HCTHPH TOMMHIT #1 OYAKBAHOTO NPECTPYKTYPHPAHE Ha APYIKCCTBOTO MPE3 CIEARALINTE ABE FOAUHH €
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2.18

2.19

OTpa3zeHa BEPOSITHOCTTA 38 HallyCKaHe MIM TPEACTOALIO ChKpawEpade. Ta3sy BepodaTHOCT ¢
NpUNoKENa KbM CHLUISCTBYRAINATA CTPYKIYpPA HAa NepcoHala, ChbobpasHe pPaslpeAeNeHHeTo Ha
JIHLaTa 110 ITOJT H BB3PACcT K'bM MOMEHTA HA H3BLPUIBANC HA OLUEHKATA.

DOHHAHCOBHTE AOMYCKANUA CE NPHIAraT KbM PA3BUTHETO Ha MAPHUYHHTE MOTOLH BB BPEMETO
M € OTpa3siBaT BHPXY pazMepa Ha OBICHIOTO 39 ILIKEHHE U ONPE/IeNSIHETO Ha HErOBATA HACTOSLIA
cronoct. [lpueTnre JMXBEHW DPOIEHTH IIPEACTaBISBAT MHOTO BAXKHA YacT OT Mpoleca Ha
OUCHKATA. THH KaTo ¢€ M3IMOI3BAT 3a AMCKOHTHPaHe Ha OvaKBaHUTe OBACIIH MAPUYHH MOTOHH, B
PE3YNTAT HA KOETO C€ NOoAyyYaBaT KAMWTAIMIHpAHUTE CTOMHOCTH Ha ObJEHIMTE ILIANAHHS.
DUHAHCOBHTE JONMYCKANHS OTPa3aBaT peajlinie O4aKBAHWS 33 Pa3BUTUETO u ObACUINS pasMep Ha
HSIKOU OCHOBHH 1TapameTpH KaTo JOXOHOCT Ha HHBECTHLUHHTE, PBCT HA 3aTUIATHTE, UH(JIauus U JIp.
[Ipn onpejensiteTo Ha (HHAHCOBMTE NApameTpH CACABAa Ja CE MMA B MPEABHA ALITOCPOUHHUS
XapakTep Ha 3AALDKCHUCTO KbM MO-TOJSAMATA 4acT OT HACTHTE JHMUd, CMOPEA MOMEHTA Ha
Bh3HHKBAHE Ha 3ab/DKEHUETO 3d U3namaHe Ha obesierenue,

[IpunoxenHs NPOLEHT 3a PLCT 1A 3aNAATHTE € OT CHUIECTBEHO 3HAUEHHE 34 ONpeseiaHe Ha
pasMepa 11d 3aIBLIDKCHHETO KBM MOMEHTA Ha HEMOBOTO Bb3HMKRaHe. Pa3MephbT HA TO3H MPOLEHT €
onpesencH Ha 6asara Ha CTATHCTHHECKA HHOPMALMA 32 PBHCTA HA 3AMIATUTE B JPYXKECTBOTO Mpe3
NOCACHHTE NET FTOARBH H 1A IIPOrHOBHUTE OUaKBAHU 3a CNeABALLHUTE TOANHH, CHOPER 0UAKBAHOTO
HHBO Ha HH(pnaumns. Kato ce nMa MpeABHJ CTATUCTAYECKAaTa HHpOpPMAUHsA 33 JOXOOHTE U
HHQIALKMsATA B CTpaHaTa ¥ OuaKBaHMATa Ha paloToAaTens e OnpenencH NPOTHOIHHST pPLCT Ha
zanyiatuTe. JIpornosHpalnaT pLeT Ha 3annaruTe € B pasMep Ha | Ha CTO FOAMLINO,

Cropen M3MCKBAHETO 11a CTAHAapTa NPOHEHTA ¢ KOHMTO 1ue Ce JMCKOHTHPA 3aALIKCHHETO
TpsAOBa [la CLOTBETCTBA HA NA3apHUTE JOXOAM KbM AaTa Ha CUETOBOAHUA GajnaHC, KOMTO HOCAT
[IbPBOKAYECTRCHUTE KopriopaTHBRM obauranmn. FIpu ycnoBre, te HiAMA pazBUT KATUTANIOB Nasap
CltefiBa jla cC U3M0I3BAT Na3apHHTe AOXOAH HA NPABHTEICTBEHUTE 00nuraunu. Y 1a4HO € Chulo Taka
KaTo MPOUEHT Ha JIHCKOHTHPAHCE [1a ¢e H3ROMN3BA H ObACLIATA HOPMA Ha BL3BPAIIAEMOCT HA aKTHBHTE
Ha npeanpuaTneTo. Ilopaan ALArOCpoOyHHS XapaKTep Ha 3ajb/KEHWETO H JIMMCATa HAa TaKHBa
(PMHAHCORH HHCTPYMENTH. OTPA3ABALIN (PUKCUPANA JOXOAHOCT 32 NO-ALIBI CPOK € MPEleHEHO, 4
KaTo HOPMa Hd AMCKOHTHPAHE MOXCE Na ¢ HPHUIIOKH OYaKBaHHA [POLEHT Ha JOXOMHOCT [pH
WHCTPYMCHTH € TTO-ABLITOCPOUEH FAAEHK OT CHhUISCTBYBAIYTE cieABAAKH WaHCKBanunaTa na MCC 19,
[Ipouenra na ANCKOHTHPAHC. KOHWTO € M3NOA3BAH NPH H3UMCAABAHETO HA 3aXBIDKEHHETO KBM
31.12.2024 rox. e B pasmep Ha 3.75 HA CTO FOAMIIHO 3a HEAMS CPOK HA 3a0bIDKEHUETO.

IIpu OnpejeNAHETO HA MOMEHTA Ha MEHCHOHHPAHE 3a BCHYKH JUHa, paboTemm Ha Tpyaos
JIOTOBOP 8 KOMIIAHUATA CE TIPEAIoara. ¥e Te I cc MEHCHOHHPAT CIope] H3UCKBAHETO 34 NEHCHS 34
OCHI'VPHTE/ICH CTAK M Bb3pacT 3a paboTElNTE MPH YCJIOBUATA HA TPETA KATETOPUS TPYIL.

ITporuszing

I-IPOBHBHH 3a I[IPaBHH HCKOBC € [PH3HABAT KOTrarto pr)KGCTBOTO HMa CEeraliHo OpaBHO HIH
KOHCTPYKTHBHO 3aJbIXKEHNE KATO pPE3VITAT OT MHHANM C'b6HTPI$I; IMO-BEPOATHO € Ja BBIHHKHAT
(OTKOHKOTO 718 HE BLIHUKHAT) W3XOITIIH NMapAIHH TOTONH 34 OoracgBade Ha 3albIKEHUETO H KOTaTo
MOKE HaJeH NG [a C€ onpeae/Ii CyMaTa Ha CaMOoTo 3aaLJKEHHE. l-IIJOBHBHH 3a OpaeHu BEIF}’GH oT
JelHoCTTa He ce NIPU3HAaBAT.

Korato HMma ugxonxe noaobhu JAOBDKCHHA, BEPOATHOCTTA A BLIHHKHAT M3XQIALIH IapHYHH
HOTOUH 32 TAXHOTO NOracapaHe Ce OlCABa KaTo ce B3eMa IIpeABRA LeNHd KNac OT 3aJLIKEHH.
H;JOBPBHH CC IpM3HaBa JOPH H B CIYUHTC, B KOHTO BEPOATHOCTTA Aa BB3HMKHE H3XO0AAIL TIapHyeH
NOTOK 34 AQJCHO 3alLINKCHHE B KITaca € MaTKa.

Jn3unrosu gorosopn

ﬂ]{l’.)!('@('”?b’()”?(? KMo iz aounet
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JInsparogarensT KIACH(YHUMPA BCEKI OF CBOHTE IM3HHIOBH /AOFOBOPH KATO JOrOBOP 38 ONEPATHBEH M
38 (PUHAHCOB Tu3uH L. JIIHHIOBUAT AOIOBOP ce KacH(PHLMPa KaTo AOTOBOP 3a (JUHAHCOB JIM3NHT, aKO C
HCrO CE MPEXBBPIAT IO CHINECTBO BCHYKH PHCKOBE U 3T OT COOCTBEHOCTTA BEPXY OCHOBHHS aKTHMB, 1
Karo JOroBop 3a 0NepaTHBEH IM3UHI', aKO € HETO HE C& TPEXBHLPIIAT 110 CHLIECTBO BCUMKU PUCKOBE H H3TOAM
OT COBCTBEIIOCTTA BLPXY OCHOBHUS AKTHB.

Jany xazes AW3HHIOB JIOTOBOP € A0roBop 3a (PHHAHCOB HIIH 3d ONEPATHBEH JTU3HHT 3aBHUCH OT CHUIHOCTTA
Ha cAenKaTa. a He oT (hopmara na oroopa. OCHOBHH KPUTEPHH, KOHTO HHAMBHAYATHO HITH B KOMOHHALWSA
BOAAT O NPHHLHIT IO KacH(puiMpane Ha TH3UHTOBHS JOrOBOP KaTo JOToBOp 32 (PHHAHCOB JIM3HHT, ¢
HanpHmMep:

a) JIN3UHTOBKAT JIOTOBOP NPEXBLPIIA COOCTBEROCTTA BLPXY OCHOBHHS aKTHB HA NH3HUHFOIIONYYATENS KhM
Kpas Ha CPOKa 118 JIM3HHTOBUA JOTOBOP:

0) IHIHHTONONYUATEIAT MPHTEKABE ONLIS 32 3aKYYBAHE HA OCHOBHHA aKTHR HA 1I6HA, KOATO CE OUAKBA
A2 ObJle AOCTATBLUHO NO-HHCKA OT CNPABEJLIHBITA CTOMHOCT KbM JATATa, HA KOSTO OIMUMATA MOXKE 1a Obje
YIPaKHEHA. 34 A& ObAE HOCTATHUHO CHTYPHO KhM JATaTa Ha BbBEKIAHE, Ue ONLUsTa e Ghie ynpaKHeH4;
B} CPOKLT Ha JM3HHIOBMA JOTOBOP NOKPHBA IO-0JIIMATA YacT 0T HKOHOMHYECKHS KHBOT HA OCHOBHHSA
AKTHB JIOPH AKO TIPABOTO Ha CODCTBEHOCT HE € TPEXBHIICHO;

I} Ha iaTara Ha BLBEKIAHE HACTOSATA CTOHHOCT Ha SIM3HHTOBUTE ANALLAHKs CE PABHSIBA 110 CHILECTBO Ha
Haif-MANKO 1sUaTa CnpaBe/iluBa CTOHHOCT HA OCHOBHUSA aKTHE;

/1) OCHOBHHAT AKTUB VM JIOTOJIKOBA CHELM(DUUCH XapaKTep. He CamO JMHHIONOMYUATENST MOKE Aa I'0
W3nomea 0e3 CLIueCTBEHN MOAUPHKALIMH,

Hpyacecmeomo kamo Ausunzonoiyyame
MC®DO 16 Jlnsuur e ¢ w3nano nposmerena xOHIEAIMA. Tolf BBBEX@ HOBH NPHHIIMIN 33 NPH3HABAHE,
H3IMEPBAHE H NPE/ICTABIHE HA NH3HHTA UPE3 HAlAraie Ha HOB MOJEI C LEeN A& OCHIYPH [10-10CTOBEPHO K
QUCKBATHO NPEICTABSHE HA TC3H CHENKH HaH-Beue npd nu3nHronomyyarens. [Ipy TU3HHTONONy ATEAUTE
BOACILMAST HPHHLUMIT HA HOBHA CTaHAAPT € BbREAUIAHETO HA €HOTHIIEH MOZEN Ha CUETOBOAHO DAIAHCORO
TPCTHPaHE Ha JIH3HITA — 334 BCHUKH JIMIMHTOBK JOIOBOPH ¢ peasiHa IPORLIDKMTENHOCT OT 10Bede o1 [2
Mecena e ¢e HPU3HaBA aKTHR 1101 (opMata Ha ..NPABo Ha HON3BAHE™, KOMTO LIE Ce aMOPTH3HPA 3a IEPHOA
HA JOTOBOPA. M PECTIEKTHBHO, J1€ C¢ 0TYMTa (PHHAHCOR [1aCHB 32 33/TB/BKCHHETO 10 Te3u jJorosopy. Tosa e
H CBHUICCTBEHATA NTPOMANA CTIPAMO TEKYLIATA OTUCTHA MPAKTHKA. 33 KPATKOCPOUHHE MM Ha MHOFO HHCKa
IICHa JIH3HHTH e AOIYCKd H3KNOUCHHE M 3ana3saHe Ha JIOceralliHaTa (1pakThKa. JIOKONKOTO HOBHST
CTaHAAPT AaBd NO-TIVIOCTHA KOHICTILMA. € HAPaBeH OT TAXHa CTpaka No-NnojpodeH aHAN3 Ha yCnhoBHsTa
Ha JIOrOBOPHTE ¢ 1ICJT BB3MOXKHOCT A HACTLIAT OCHOBAHHA 33 PeKAacH(PHKALIMS HA OTIPEAEIIEHH JIM3UHTOBH
caesikd. HOBHAT cramaapT v3nCKBa pasiuMpsBale Ha OTMOBECTABAHHATA. PLKOBOIACTBOTO € HANDABMIIO
MPOYUBAHE H € ONPEACIHIIO, Y¢ NPOMCHATE Ypes HOBHSA CTARAAPT OKa3BaT BAMSHHE BBPXY CUETOROHATA
[TOMMTHKA W BBPXY CTORHOCTHTE H KIaCH(MKALMATA Ha aKTUBHTE, TACUBHTE, ONEPALIMATE H PE3YIITATHTE HA
JNPYAHECTBOTO NO OTHOIICHHE HA HacT OT JOrOBOPUTE 3@ OHEPATHBEH JH3URT, Thil KATO APYKECTRBOTO €
JHBHHTONOTY EATCTI.
3a NM3MHTOB A0TOBOP APY/KECTBOTO NPHEMA AOTOBOP MNM HACT OT JOTOBOD, M0 cuIaTta Ha KolTo

Cpelly BB3HArpasIeHHe Ce NPEXBLpnd MpaBoTo Ha MOM3BAHE HA JaJieH akTus (OCHOBHMA aKTHE) 3a
onpesencH nepuon or speme. JIoropop 3a (PMHAHCOB JIU3HHI € JIM3MHIOB JOFOBOP, NPH KOHTO ce
HPEXBBPJAT M0 CHUISCTBO BCHUKH PUCKORE H U3FOJM, NPOMITHYALNH OT cOOCTBEHOCTTA BBPXY HAACH
OCHOBeH aKTHB. OnepaTnBed AH3KHI € TH3KHTOB JIOTOBOP, 11PK KOHTO HE Ce MPEXBBPIAT 110 CBHIIECTBO
BCHUKH PHCKOBC M W3TO/IM. TTPOH3THYALLHM 0T COOCTBEHOCTTA BBPXY JafeH OCHOBEH aKTUB.

JlirsutrononyvatessT € n3bpast Ja npuiara WIMCKBAHKATA 3 IPH3HABAHE HA AKTHBH C NPAaBO HA
[1o73Balie H Mo OTHOLIEHHE Ha:
a) KPaTKOCPOUHY JIHIUHIORH JIOTOBOPH;
0) AMZMHTORK JIOTOBOPH. OCHOBHIST AKTHR 110 KOHTO € ¢ HHCKA CTOHHOCT, KOTraTo € HOB.

JIN3HHIBT Ha OCHOBEH AKTHB HE OTTORAPS HA YCIOBUATA 3@ JTM3HHT Ha aKTHB C HUCKA CTOHHOCT, aKo
€CTECTBOTO HA AKTHBa € TAKOBA, UC KOraTo € HOB. aKTUBET OOHKHOBEHO HE € ¢ HHCKa croitHocT. Hanpumep,
MTH3BHCKLT Ha aBTOMOOUIN BHe OW OTrOBapsijl Ha YCJIOBHATA 3a JIM3HHT HA aKTHBH C HHCKa CTOHHOCT, Thil
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KaTO HOBHAT aBTOMOOHT OOHKHOBEHO HE ¢ ¢ HHCKA CTOMIOCT, OCHOBHM aKTHBH C HHCKA CTOMHOCT MOI'aT
J1a Obaat Hanpumep TabaeTH W NEPCOHATHI KOMIOTPH, ApebHn KaHUenapcku meBend M Tened)oHHH
anapath. [peanpiamieTo e onpeaens Toyell MEHUMAICH NPar B JIeBa 3a aKTHBH, KOHTO Na C€ TPETHPAT
[0 OCHOBHHS Pel 32 NIPH3HABAHE H OTHITAle. ONPCAETEH B cTanaapta. JInsuHrononyyarenaT n3bupa aa
MpHiIAra W3HCKBAHHATA W 34 NM3MHTOBHTE JIOTOBOPU. MMIATO CPOK M3THYA B pamKMTe Ha 12 Mecena oT
JaTata Ha WbPBOHAUATHOTO IpyaraHe.

3a nocoyenuTe B ropHUs ab3all JOTOBOPH JIW3MHTONONYYATEIAT HE TPH3HABA CBLP3aHHTE C TAX
JIM3UHFOBH ILTALNAHNS KaTO Pa3sXoll 0 JWHEHHIA METO]] 3a CPOKa Ha JIM3UHTOBUS IOrOBOP MITH HAa JIpyra
cHcremanaya fasa. JlmsunronosyyatensT npiiara Apyra ccTeMaTH I Ha 6a3a, KOraro TasH 6a3a oTpassea
NO-FOUHO MOM3HTE 33 TI3HHTONomyyarens. I [pnema ce. ye OCROBEH AKTUB C HUCKa CTOWHOCT CHUIECTBYBA,
aKo JIH3MHFOTIO/NYUATENAT MOKC 11a €& BB3IT0N3BA OT HEroBara ynorpeda CaMOCTOATENHO WM 3aelHO ¢
APYTH PECYPCH. KOUTO CAJIECHO JIOCTHITHY 3 NIM3WHTONOMYUaTells H HE € CHITHO 3aBHCHM OT JIPYTH aKTHBH
HJIM € TSICHO CBBP3aH C TAX.

B hauanoTo Ha J0ropopa npenpHATHETO NPELEHABA AATH J0TOBOPLT NPEACTABIABA HIH ChABPIKA
€EMEHTH Ha J3uHr. Janew noroBop fipencTapnaBa ik ChAbPKA €IEMEHTH Ha JIM3UHT, aKo 110 CHNaTa
12 TO3H JOTOBOP C€ TPEXB LIS CPELLY Bh3HArPAICACHHE [IPABOTO HA KOHTPOI HAJ U3TIONIBAHETO HA AAICH
AKTHB 34 OPEIE/IeN TEPHOIL OT BPpEME. 3a JIOTOBOP. KOHTO ChABPKA NU3MHIOB KOMITOHEHT U €IIMH WK
noBcye AOMBAHWTEIHA JU3MHIOBA WITH HENM3HHFOBA KOMITOHENTH. JIM3HHTOUONYYATENAT pasnpeens
BB3HArPAXKICIHETO NO JOTOBOPA 3 BCEKI AIM3HHTOB KOMITOHEHT Bb3 0CHOBA HA OTHOCHTENHATA €IHHUYHA
I{CHA Ha JIM3HHIOBHY KOMMOHEHT M CLBKYMHATA CAWHHYHA LIEHA Ha HEIH3UHIOBUTE KOMMOHEHTH.
OthocurenHara e/IMHUYUHA LERa Ha IU3MHTOBHTE B HEMM3MHIOBATE KOMIIOHEHTH ¢ ONPEIENs Bb3 OCHOBA
HA UCHATA, KOSTO AH3HHTOATENST HITH CXOIEH AOCTABUHK OH HAYMCIIHI Ha TIPETIPUATHETO 32 TO3M UK
10100eH KOMNOUEHT TOOT/ACHO. AKO HaGNOAAeMaTa CaMOCTOSITENHA LIEHA HE € HENOCPENCTBEHO
JOCTBITHA, JH3UHTONOMYUATENAT IPaBH fIPHOTHIUTENHA OLEHKA HA efMHAYHATA LIEHA, KATO W3II0JI3BA B
MAKCUMAIHA CTENeH HalMO0HaeMITTe JIaHH,

[IpeanpusTueTo oupenens cpoka Ha JIN3KHTOBAS JOTOBOP KATO HEOTMEHHM MEPHOA Ha MH3WHTA,
3ACJIHO ChC:

a) NEPHOJINTE, 10 OTHOLUCHHE HA KOMTO ChilleCTRYBA ONUMA 34 Y TR/IKABAHE HA JIW3HHTOBUS JOTOBOD, AKO
€ IOCTATHUHO CHIYPHO, HE NH3UHTOTIONY YATEINT UIE YIPAOKHY Ta3H OMHS;

0} nepHosHTe, MO OTHOUIEHHE HA KOWUTO CBLIECTBYBA ONLMS 33 IPEKPATABAHE HA JIH3UHIOBUS IOrOBOp,
aKO € JOCTATBYHO CHIYPHO. Y€ JHZHHTOTIONYYATSAT LIS YIPAKHH Ta3H ONLMS.

ITpi ouerikara na TOBa JamU € NOCTATHUIO CUTYPHO, Y€ JIM3HHTONONYYATENIT LUE YAPaKHH
OTILMATA JId YABKH HAY HAMa M YTIPOKHU ONMUWATA & OpeKpaTil CPOKA Ha JIM3MHTA, PENNPHATHETO
B3eMa TMPEABHA BCHYKM (PakTH W OOCTOATENCTBA, KOWTO CH3aBart WKOHOMHYECKH CTHMYN 3a
JM3HHTOMO Y MATEIIA /1A YNPOKIH ONUUATA [ VIBDKH HIH [a HE YIPAKHH OMLMATA 1d NPEKPATH CPOKa
HA MIA3HHIA.

Ha navanuara gara nu3sHATONOIYHaTENST TPHU3RABA aKTHBA ¢ [TPABO Ha Mom3Bane. Ha Hauamarta
Jlata NH3MHIOTONYYATENSIT TpH3laBa €/HOBPCMECHHO M nacuea no yw3uHra. Ha navanuara fata
JIH3RNTONONYMATENAT OUCHSIBA AKTHBA C 1TPABO HA TOJ3BaHE MO ueHA Ha mpHaobusaue. llemata na
npraoGUBaHe Ha aKTHBA ¢ NPABO Ha NO;I3BaHE odXBALLA:

a) paIMepa Ha MbPBOHAUANHATA OLEHKS Ha NACKBA 110 NH3HHIA;

0) AMIHHTOBHTE AIAIANNSA, WIBBPILIEHH KbM HiM HPEIH HAYATHATA TATA, MHAYC NOTYUEHHTE CTHMYJTH M0
JUA3HHTA:

B} NMBPBOHAMATHHTE TPEKU PA3XOAH, HIBLPUICHY OT JIMZHUHTONONYYATENsS {ThLPTOBCKH KOMHCHOHHH,
IOPHAWYCCKI XOHOPAPH H JpyTH):

I’} OUCHKA HA PAINOAHTE. KOMTO JHM3HHIOMONYUATENAT e HAMPABH 33 ACMOHTK M NPEMECTBAHE Ha
OCHOBHHSl 2KTHB, Bb3CTAHOBABAHE HA OOCKTA. HA KOWTO aKTUBBT € PA3IIOIONEH, WIH Bh3CTAHOBSBAHE HA
OCHOBHHSI 8KTHB B ChCTOANHETO. H3UCKBARO CBITIACHO PEAA ¥ YCIOBHATA HA JAM3MHIOBHSA JOTOBOD, OCBEH
aKO T€3M PAIXOJAM €A HAPABEHH 34 NPOI3BONACTBOTO HAa MATEPHANRY 3aMlacH. 3aXbDKEHUETO 3a Te3U
Pa3XOAM Ce MOEMa OT JM3MHCOMONYUATENs KbM HAYANHATA JATA WM, BCICACTBHE H3IION3BAHETO Ha
OCHOBHHS AKTHB, [TPE3 OTIPEIENEt NEPHOJT,
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FHa raganuara gara NIM3MOTONOTYYATCIIAT OLEHSBA 1ACHBA MO JIM3HHIA [0 HACTOSINATA CTOHHOCT
HAa JM3HHTOBHTE FUTAILAHMA. KOWFQ HC Ca H3MNATCHH KbM Tasw jara. JIM3HHIOBHMTE IUIAUIAHMS ce
AMCKONTHPAT € MHXBCHHS TIPOLICIIT. 3A0KEH B IM3HHIOBHS NOUOBOP, aKO TO3M MPOLEHT MOXKe ja Onae
HETIOCPRJICTBENO OnpeaencH. AKO TO3H [POLEHT HE MO¥e Ja Oble HEMOCPEACTBEHO ONpPEeNeH.
JIH3MHTOTIONYYATENAT H3NO0J3Ba JU(ICPCHLITANHUS JIBXBEH TPONEHT Ha JIM3HHronomyuarend. Ha
Ha'IHATa JaTa JIM3UHTOBHTE fUIALAHMA, BITIOYEHU B ONCHKATA HA macHBa I10 JIM3UHMA. oOXBainar
CACTHATE TIALIAHHS 38 TIPaBOTO HA MON3BANC HA OCHOBHUS aKTHB [0 BPCME HA CPOKA HA JNH3HHFOBHS
JIOVOBOP, KOUTO HE ca MHaTeHy KLM HauanHara jaTa:

a) (PMKCHpaHH [UIALUAHKA MHHYC NOJUICKALNTE HA NIOJiy4aBaHe CTHMYJTH O JIH3HHTa;

O} POMEHIMBY JIM3MHIOBH TAANIAHHA. 3aBHCCLEHM OT HHAGKC WK NPOLEIST, KOUTO Ca OUEHEHH Cnopen
CTONHOCTTA Ha MHJICKCA HITH NPOLIHITa KbM HAYAIHATA J1aTa;

B) CYMH. KOUTO €€ 04aKBa Ja OLJAT JhIDKUMH OT MU3HHIONONYYATENA [0 rapaHUHMTE 33 OCTATHUHA
CTOHHOCT:

[) LeHaTa Ha yNpakHABAHE Ha OTTILHZ 3a ITOKYIIKA, aKo € AOCTATHYHO CHIYPHO, Ue JIM3HHTONOYYATENAT
LIC YITPAKHH Ta3H ONuUs:

1) MIALIAHMS Ha CAHKLNM 34 NPEKPATABAHE HA JTM3HHIOBHA JOTOBOD, AKO B CPOKA HA NIU3UHIOBHS JIOMOBOP
C OTPA3CHO YIPRKHABAHETO HA OINLEMS 34 IPEKPATABARETO Ha JOTOBOPA OT CTPAHA HA IH3HHIOMO/Y YaTEns.

Korato npunara mozena na LeHata Ha TIPHAOCHBAIE, NHIMHTONONYYATENAT OLEHABA aKTHRA ¢
NPaBo HA NOJI3BANC 110 [IeHA HA NpUAoOHBaHE:

a) MHHYC BCHYKH HATPYHAH aMOPTH3ALNK U BCHUKH HATPyNianu 3ary0u oT 00e3leHKa;
0) KOpUrupain cripsMo BeAKa NPCOLCHKA Ha NACKBa RO TH3UHTA.

JivspHrononyyaTensat ripusara w3uckBaHuATa 3a amopriaung 3 MCC 16 MMoTH, MaunHn §
CRLOPBIKCHHA. KOTATO SMOPTH3MPA aKTHBE ¢ 11PAB0O Ha nonzeane. AXo CODCTBEHOCTTA BBPXY aKTHBA Ce
NPEXBBPIA A AHIMHIONONYHATERS 1O CHNATA Ha JIM3UHIOBUS NOTOBOP A0 Kpas Ha CPOKA HA TO3ZH J0TOBOD
WIIM KO B PA3XO/IMTE 3a aKTHBA C FIPABO HA [OJI3BAHE € OTPA3CHO YIPAKHIBAHETO Ha OIMIMS 32 32Ky yBaHe
OT JIMZHHTONOIYHATENA, TOCTIC/THUAT AMOPTH3HPA aKTHBA € NPaBO Ha MOA3BaHE OT HAMATHATA AaTa OO Kpas
Hal TIOJIC3IIA UBOT HA OCHOBHNS aKTHB. B 11poTHBEH C.Tyyall IM3HHTOMOMY YATENAT aMOPTU3RPA aKTUBA
C TPABO Ha [TOJI3BAHE OT HAHINATA AATA A0 KPas Ha MOJIE3HUS XU BOT HA aKTHBRA ¢ [TPABO Ha ION3BAHE NI
A0 M3THHANRTO  HA  CPOKA  fla  JIH3HHIOBMS AOTOBOP, KOGTG OT JABETe HACTBIH  MO-PaHo.
Jlwsnrononyyarenst npunara MCC 36 Obe3ueHKa Ha akTiBH, 3a Ia ONPeenH N aKTHBBT ¢ IPAaBo Ha
rosizeane € 0DE3LEHEH M 1A OTHEeTE BCHUKH YCTAHOBEHHM 3ary0H oT o0e3leHKa.

AKO OCHOBHHMAT aKT{B [IPH JOTOBOP 3a JM3WHI OTroBaps Ha ACPUHULMATA 3a WHBECTHLIHOHEH
uMoT, apyxacectsoto npryara MCC 40 3a otynTane Ha akTuBa ¢ NpaBo ma noassade. EgHa # cbuia
NONHUTHKA 30 MOCHIEABALLA OLIEHKA CC ITPHJIara 1o OTIIoLeHHEe Ha COOCTBEHHTE U 10 OTHOLIEHUE HA HAETHTE
HHBCCTHIIHOHHH WMOTH. He e 3aIbimuTenna €3Ha W Cbilla NONMTUKA 3a TI0CEHBailla OLEHKa Fo
OTHOWIEINE 1A COBCTBEHNUTE U 110 OTHOWIEHHE Ha 1RETHTE UMOTU, MallMHU H ChOPbIKEHNS. J(pYIKeCTBOTO
TIPHIIATA MOACNA HA LEHaTa Ha [IPHA00KBANE 32 3eMM H CrPalii, KOUTO KnacuQHLIHpa KaTo aKTHBH ¢ [IPaBo
Ha DOMT3BANE. 32 PA3NHKA OT COOCTBEHNTE 3eMU M CTPai, 32 KOMTO C€ [TpUIIAra MOZIENa Ha IPEOLEHEHATA
CroiHocT.

Cren navanuara jJara JIM3WHTONONYYATEAT NpPEOLEHABA NACHBA 1O JIM3MHTA, 3d 14 OTpasH
NPOMEHHTE B AH3UHTOBHTE Nnauiauus. JIMsMHronomydareaT npu3HaBA CyMaTa Ha NPEOLEeHKATA HA
NACHBA 110 STH3HHTA KATO KOPEKLMA Ha AaKTHRA ¢ TPaBo Ha Nnom3eaHe. Ako obavue SanaHcoBaTa CTOHHOCT Ha
AKTHBA € NPABO HA MON3BAHE € HAMAZICHA [0 HYNA W UM (10-HATATHLITHO HaMalTABaHe B OLIEHKATA Ha NTacuBa
TIO JIH3HHT A, JIT3HHTOIIONY aTeNIsIT NIPH3HARA OCTaThuia CYMa Ha APEOLIeHKATa B nevandara uid sarybara.

Jlwsnnronomyvarenar npeolensiBa [AcHBa TIO JTU3HHIZ, KAaTO [UMCKOHTHPA KOPHTHMpPAHHTE
JIA3HHTOBH NJIAILAHKA ¢ KOPUIHPAH IMCKOHTOB [TPOLEHT B CISIIHATE CIIYUAH:

a) nMa TIPOMANA B CPOKA HA (IW3MHIOBMA J0TOBOP. JIM3HHFONONYHATENST ONpeAess KOPHINpaHWuTe
JM3HHTOBH 11JJQILANNA Bb3 OCHOBA Ha KOPHIHPAIIMS CPOK HA IM3HHIOBUS IOTOBOD;

0) uma mpoMsAHA B ONEHKATA Ha OLIIMA 33 3aKYMYBUIC HA OCHOBHHS AKTWB, HATPABEHA CHLOGPA3HO
CLOWTHATA ¥ OOCTOATEACTRATA BhB BPL3KA C OILMS 33 3aKylysawe. JinzuHronomyuarensr oupeneis
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KOPUTHPAHWTE MU3HHIOBY FLIAIIAHM. 32 1A 061¢ 0TPAseHA NPOMAHATA B CYMUTE, JBIDKUME CHIIIACHO
ONLMSITA 38 3aKyNYBate.

Jluzun TOMOJIYHATEITT OTHHTA H3MEHENHETO HA JIN3UHTOBHA AOroBOp Karo onioenen 1 U3HH?, 8KO
CIHOBPEMEHIIO:
a) U3MEHEHHETO YBENYaBa 00XBaTa 1ia I3KHPOBHS JIOTOBOP, KaTo j100aBst PABOTO HA NTOJI3BAHE HA ¢AUH
WY TOBEYEe OCHOBHH aK THBH,
0) BLIHAPAAACHHETO 10 INH3WHIOBUA JIOTOBOP €€ YBENMYaBA ChC CYMA, CHU3MEPHMA CBC
CAMOCTOSTE/THATA LICHE 33 YBETHUCHUETO B ODXBATA W EBEHTYATHH KOPEKIWW Ha Ta3M LEHa 33 OTpassBaHe
Ha OOCTORTENCTBATA 110 KOHKPCTEHUSA JOTOBOP.

BTopH BapiaiT e W3MEHCHHETO B JIM3MHIOBYS AOTOBOP A HE € OTUETEHO KATO OTZCNEN JIM3UHT
KDLM JATAT4 HA BIW3AHE B CHITA HA H3MeHenHeTo, B To3H cryyait JimsHHronony 4aTesisT:
a) pasnpenens Bb3HaI PAKACHNETO B NPOMEHEHUS JOIOBOD;
0) onpesielis cpoKa Ha UIMEHCHUS IH3HHIOB JOTOBOP:
B} IPEOLEHABA MACKBA 110 IM3HHTA, KaTO MMCKOHTHPA KOPHTUPAHKTE JIN3HHIOBH TIAUIAHMS € KOPHIMpAaH
JHMCKOHTOR TTPOUEHT.

AKO H3MEHEHKE B JIM3UHTOB JIOTOBOP HE € OTYETCHO KATO OTAEIIEH JIN3HHT, IM3HHIOTIONY JaTesIT
OTUUTA MPEONCHKATA Ha MACHBA 110 JIW31HTa KaTo:
a) HaMansBa OanaHCcoBaTa CTOMHOCT Ha aKTHBA € NPABO HA NOJ3BAHE, 34 A4 OTPa3H YaCTHYHOTO HITH ITRJTHO
TIPEKPATABAHE 11a JIM3UHIOBUS JIOTOROP. 34 H3MEHEHUS HA JIM3UHIOBUS JIOrOBOp, HAMAJIABALLM HETOBHS
obxsar. JIM3HHIONMOMy YaTenstt NpU3HaBa B nevantaTa WK 3arybara BCHUKH IOXOIH HNH 3arydy, CBbp3aHu
€ UACTHHHOTO MM ITBAHOTO NTPEKPATABAHE HA JM3MHIOBHS IOTOBOP:;
0) M3BBLPLIBA CHOTRETHHTE KOPEKLHH Ha AKTHBA C TIPABO HA I103BAHE 32 BCHUKH JAPYrH M3MECHCHHS HA
THIMHIOBHA JOTOBOP.

n]’lll3HaBaHC HA 1TPHXOANTC 1T Da3IXoanTe

CHeTOBOMNHTC NOAWTHKM. CTCHM(DHYHU 3a TPEANPUATHETO,  ca pa3paboTeHd CLINACHO
npunupnnte na MCPO 15 0THOCHO OCHOBHATE MPHXOAMHK NOTOUM Ha mpeanpustuero. llpu
(TPHJIaraHe na CTaHaapTa npe;IpHATHETO aHAMU3HPA CIEAHHUTE €TANH:

|.MaenTadupane Ha JIOroBOpa ¢ KIHEHT.

2. MaenTHgrumpaile Ha OTICHHNTE 32ALDKCHHA 32 H3(ILIHEHHE B JOTOBOPA ¢ KITHEHT.
3.0npeiensHe Ha LICHATA Ha CAENKATA B AOTOROPA ¢ KITHEHT.

4.[1pn 1eodXOMMMOCT paznpesesisHe Ha LEeHaTa Ha CAeAKaTa KbM OTACNHUTE 3a1bJDKCHHS 3a
W3ITBIIHEHHE B OTOBOPA ¢ KIHEHT.,

5.I1pu3napatie Ha NPUXOJ1. BKJIIOUHTENHO NP YAOBNETBOPABAHE Ha BCAKO OTAE/IHO 3aABIDKEHUE B
JOTOBOPA C KIEHT.

[IpeanpuaTHeTO OTHUMTA [OTOBOP C K/IMEHT, KOHTO € B 0OXBATA HA HACTOALNMS CTAHJAPT.
€AMHCTBEHO KOTaTO €4 M3NBAHCHN BCHUKH OT CJICUHUTE KPUTEPHHU:

a) CTPaHHTE 10 JOTOBOPA ¢a OUOOpHIN HoroBopa (B NMUCMEH BHJ, YCTHO MIH B ChOTBETCTBHE C
ApyTH 00HUARHH TEPTOBCKU HPAKTHKH) U €A PELLEHH JIa H3UBJHABAT CHOTBETHUTE CH 3RIbIKEHHA,
0) IPEANPHATHETO MOKE Ja MACHTU(HIMPa NpaBaTa Ha BCAKA OT CTPAHUTE M0 OTHOUICHHE HA
CTOKHTE WIH YCIYIHTE. KOHTO CE NPEXBBPIAT:

B) MPEUMPHATHETO MOKE Ja BACHTH(HMUMPA YCIOBUATA Ha IUIAUIAHE 33 CTOKUTE WJH YCIYTHUTE,
KOUTO TpAORa ja ObAAT NPEXBLPIICHH,

I} AOTOBOPBT HAMA TLPTOBCKA CHLUIHOCT (T.€. I Pe3yNTar oT ACTOBOpA Ce OYaKBa A c€ NMpPOMEHAT
PHCKBT, BPEMCBHTE NapaMeTpu HNA pa3MepsT na OpACMTE FAPHYHH MOTOLH Ha IPEJUIPHATHETO);
KaKTO H

A} MME BEPOATHOCT TIPEAJIPHATHETO HA MONYUH BBIHAMPAKALHHETO, A KOSTO TO HMAa IMPaBo B
3AMAA HA CTOKUTE WJIH VCIYTHTE. KOHTO I1e ObAAT IPEXBBPAEHH Ha ineHTa. [Ipy olieHABaHETO
Ha BEPOSATHOCTTA BHIHAIPKACHHETO Ja OhJe IONyUueno, NPeAnpuITHETO BieMa NPEABH/ CaMo
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CTIOCODHOCTTA M HAMEPEHHETO Ha KIMCHTA Ja 3alIati pasMepa Ha Bb3HAPAKACHUETO B
H3IMCKBAHHUs CPOK. PazMepsT na Bh3HAIPANICHHETO. HA KOCTO MMPEANPHSTHETO LLE UMA [1PABO, MOIKE
Ja OBble 1TO-HUCEK OT UEHATA. [IOCOYEHA B IOTOBOPA, aKO BL3HATPAKACHUETO € ITPOMEHIINBO, Thii
KaTo MPCANPUATHETO MOKE 12 11PE/UTOMKH Ha KIUEHTa HEHOBA OTCTRIIKA.

HaMa cbUleCTBEHM TPOMCHH K IPH3HABAHE HA NPHXOJUTE npe3 Tekyinara (PMHAHCOBA FOAMHA B
cpaBHeHMe ¢ NpUaarasara rnpes npeaxoaHarta JUHAHCORA OMMHA CUETOBOAHA MOJTUTHKA.
IIpeanpuaTneTo npusHaBa OPUXOOMTE, KOTaTo (MM K4TO) NPEMIPHUATHETO YAOBNETBODPH
3aABIMKCIHETO 38 W3NBIHEHHE, KaTo MPeXBbLpin obelaHaTa ¢TOKAa MNH ycnyra (T.e. akTHB) HA
kianeHTa. JlaieH akTHe ¢ NPeXBbPIIeH, KOraro (WM KaTo) KJIHEHTDT MONYYH KOHTPOIN BLPXY TO3H
AKTHER.

Muentudmigapaieto 1 yOBNETBOPABAHETO HA 3aKbIIKEHUSATA 32 W3MBLITHEHHE BOAAT 10 NpUIaraHe
Ha MeTO/l 3a ITPU3HABAHE HA [MPUN0AA B ONPEAEIEH MOMECHT OT BpemeTo. He ce npunara metox 3a
TipH3HaBaHe Ha 1PUXO/A B TCYCHHE Ha BPEMETO. 3ana3BaT ce H3I0M3BAHUTE METO/M 3a TIPH3HABAHE
Hi NPUXOMA B CPABHEHHE C IpenXoaHaTa (pHiaucosa roanHa. [IpH HeOGXOAWMOCT OT IIPUNIAraHe Ha
METOJL 33 NIPH3HABAHE HA NPHXONA B TCYEHHE HA BPEMETO CE W3HHCIISIBAT NPUOIUIUTENIHHA CYMH 3a
OUCHKA HA €BEHTYAllHH rapaHUMU. YCAYTrH [0 NOMNPEKKATA, NMPEABAPHTEIHO 3AIUTaTEHH TaKCH K
MTPEANPOHIBOACTBEHH Pa3X0/IH.

Camo npn HeoOXOAMMOCT €& H3TOR3RAT NOANOASIUN METOJH 34 NPUDIHNTENIHO OLUCHSBaHe HA
CAMHUYHATA NPOJAAKHA HEHA HA CTOKA WK YCIyra, KOUTO BKJAIOUBAT, HO HE Ce OrpaHHvaBar Jo
CAEAHOTO!

a) MOAXOA HA KOPUTHPaHaTa fla3apHa OLCHKA - TPEANpPHATHETO X MOTIIO a HamnpasM OleHKa Ha
nazapa. Ha KOHTO IpoJaBa CTOKHTE HITW YCNYTHTE CH, U A2 W3UNCIH NPUONH3UTENHO LEHaTa, KOSTO
KAMEHTLT Ha TO3H Masap Ou OMJI rOTOB /2 MNATH 33 CTOKWTE WAM yenyrute. To3u HOAXOM Moxe
ChINO /12 BKIIOYBA NO30BABANEC HA UEHH 3a MOAOOHW CTOKM WAH YCAYTH, UpEAfaraHu oT
KOHKYPCHTHTE 1A NPCANPUATHETO, U KOPHIMPAaHE Ha Te3 UEHH. KAaKTO € Heobxomumo, 3a na
OTpa3sABaT Pa3XOAHTE N MAPHOBETEC HA MPEANPUATHETO;

0) NOAXOM Ha OYAKBAHM PAIXOAM TUHOC MapiK - APEINPUATHETO OH MO0 Oa NPOTHO3MpA
OMAKBAHHTS CH PA3ZXOAH. CBLP3AHM € yAOBICTBOPABAHE HA 33/{bIKCHHETO 32 H3NBIHEHHE, U Clle],
TORA j1a MPHOABH MOAXOAMIL MAPIK 3a Ta3H CTOKA HIK YCIyTa;

B) OCTATHLYEH THOAXOA - IPEANIPUATHETO MOXKE 12 OUEHH MPHONH3UTENHO elMHHYHaTa TPoJaXHa
eHA. KaTO ¢e no3ose Ha ofiaTa lieHa Ha chenkata MHHYC cfopa oT HabmIOHaBaHH eNHHWYHK
HPOAXKHK LEHW Ha APYTH obe1lany B A0TOBOPA CTOKH MItK YCIYTH.

ITp1t ouenka Ha 3a[LIDKEHMATA 32 M3NBIHEHHE 32 YIOBNETBOPABAHE C BPEMETO, NPHUXOINTE CC
NPH3HABAT JIPU TMOJOKEHHE, Y€ ACHHOCTTA Ha HPEANPHATHETO He Ch3AABA AKTHUB C ANTEPHATHBHA
ynoTpeda 3a NpeAnpHATHETO W TO Pa3nonara ¢ FapaHTHPaHOo IIPABO HA MHTalUaHe 3a JeHnocrTa,
H3BLPILEHA KbM CLOTBETHATA AaTa.

AKO 32](bIDKCHHUC 33 W3NBJIHEHHE He € YOBCTBOPEHO C TEUCHHE HA BPEMETO, NPEANPHATHETO
YAOBJETBOPSIBA 3aABJDKCHHETO KBLM ONPEACAEH MOMENT BbB BpeMeTO. 3a Ja ce Oonpejenu
MOMEHTDLT. B KOHTO AAICH KAHEHT IMOJy4asa KOHTPOJ BbPXY ODCWAHHS aKTHB H IEPEITPHATHETO
VAOBJICTBOPSBA 30Tb/UKEHHETO 338 MINLAHCHWE, NPEJNPHUSTHETO B3eMa MpPeJBH; M3MCKBAHHATA
OTHOCHO KOHTpOJIa. B JIonhlenue, MPeanpHATHETO B3eMa NPCABHA NIPH3HALN 38 NPEXBHLPIITHETO
H& KOHTPOiIa, KOMTO BKAIOUBAT. HO HE CE OrPAaHIIuABAT X0 CREAHOTO:

a) NpCANPHITHCTO HMa CbLUECTBYBAIO NPaB0 Hé IJaljane 3a aKTHBA - AKO KIKEHTBT €
TIOHACTOMIIEM 3aAbLJIGKEH /14 34T11aTH 3a aKTHRA, TOBA MOXKE /1a 03HAYABA, Ye B 3aMSIHA KIMEHTHT @
TTOJTYUHIL BB3IMOKHOCTTA A& PLKOBOIY H3ITO3BAHETO K 1 TIONYUaBa 110 ChILIECTBO BCHYKH OCTAHATH
ITOM3H OT aKTHURA,

§) KNHENTBT HMA 3aKOHHOTO MPaBO H4 COOCTBEHOCT BhPXY aKTHBAa - 3AKOHHOTC IpaBoO Ha
COOCTBEHOCT MOMKE M@ [TOKa3Ba KOs CTpaHa No JOTOBOPa MOKE 1a PBKOBOJM M3NOM3BAHETO U fa
ONy4aBa Nno ChUECTBO BCHYKH OCTAHAIM MOJ3H OT aKTHBA HiH Jla OTpaHH4H AOCTHNA HA APYTH
MPCATPHATHA 10 Te3n nonsH. CIIcHoBaTe/THO PEXBbPIAHETO 11a 3aKOHHOTO NPABO Ha COBCTREHOCT
BbPXY dKTHR MOME Ja O30a4aBa, 4€¢ KAMENTBT € TOJYuUMNT KOHTPOA BBPXY aKTHBA. AKO
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MPEANPUATHETO Zana3sa 3aKOHHOTO MPARO HA COOCTBEHOCT CaMO KATO 3alliTa CPelly Helanane
OT CTpaua Ha KIMEHTA. Te3M 1PaBa HA MPEITPHATHETO HE BBINPENITCTBAT KAWEHTA Ja TNMOSy4H
KOHTPOM BLPXNY aKTiBad.

B} NPSAIPHATHETO € NTPEXBBLPIIHI0 (PU3MUCCKOTO BIANEHKE BhPXY AKTHBA - U3HYCCKOTO BiaICHHE
HA KJTHEHTa BBPXY AKTHBA MOKE [ TOKA3Ba. Y€ KJIMEHTHT MMa CMOCcOOHOCTTA A2 PhKOBOAM
W3IOI3BAHCTO ¥ J1a TIOJIYUABA MO CHIUCCTBO BCHUKY OCTAHAIM [TOJI3H OT aKTHBA WKW Aa OrPAHWYH
J0CTDLIIA HA JAPYTA NPCANPHATHS IO TE3H NOM3H. Bulipexy ToBa HU3HYUecKo BNaicHHE MOKE U Aa He
ChBIAAA € KOHTpONA BBPXY NaneH akrus. Hampumep, B ufkou cnopasymeHus 3a oOpaTHO
H3KYIyBaHe H JIOTOBOPH 3a KOHCHTHALHA, KAHCHTBT MM MOAYYATENSAT MOMXKE Ja BASI3aT BLB
(mindecko BrageHue BLPXY AKTUBA, KONUTO MpEANpPUATHETO KOHTponupa. W obOpaTHo, B HAKOW
AOrOBOPEHOCTH 38 (akTypHpane W 3albpiaHe, NPeANPHATHETO MOKE A2 3alasi (PUIHUECKOTO
BIAACHUE BLPXY AKTHB, KOHTO Ce KOHTpO/Mpa oT KmueHta, [Ipumepn ca cnopasymenus 3a o6paTHO
H3KYIIYBAHE. CITOPA3YMEHHS 32 KOHCHIHAUMA K JJOTOBOPEHOCTH 3a (haKTypHpaHe u 3aabpiKaHe;

r) KAHGHTHT HOCH 3HAYMTENIHUTE PHCKOBE M ION3H OT COBCTBEHOCTTa BBPXY AaKTHBA -
IIPEXBBPIAHETO KBM KIIHEHTA HA 3HAYHTEARNTE PHCKOBE H NOJI3H OT COOCTBEHOCTTa BBPXY aKTHBRA
MOM(€ /12 ITOKA3BA, YC TOH € NOJYYHII BB3MOIKHOCTTA Aa PLKOBOAH H3ITON3BAHETO ¥ A4 [TOJIy4aBa 1o
CHIUCCTBO BCHMKH QCTAHAM fIO3H OT aKTHBA. BBIPEKH TOBa npu H3BBPILBAHETO HA OLEHKA HA
PHCKOBETC K MOJ3HTE OT COOCTBEHOCTTa BLPXY OOCLIAHWS aKTHB, NPEANPHATHETO H3KMIOUBA
BCAKAKBM PHCKOBE. KOHTO MOPAXAAT OTACARO 3aXbIXKEHWE 3@ W3NDLJIHEHHE B JOMBJIHEHHE KbM
3AIBILKEHHETO 30 U3NBLAHSHIE, CBBP3aH0 ¢ NPEXBLPIAHETO Ha akTuBa. Hanpumep, npeanpustrero
MOMKE J1a C DPEXBbPJIKIIO KOHTPOIA BhPXY aKTHBA HA KITHEHTA, HO BCE OLIE A HE € YAOBIETBOPHIIO
AOMLAHHTEAHOTO 3AABIKCHHE 33 HINDLIHECHUE. CBBP3aAHO C NPENOCTABAHETO HA YCNYTH MO
MOUIPBIKKATA BLB BP'L3KA C HIPCXBBPICHMS AKTHE;

) KIMEHTDBT € NPHES AKTHBA - NPHEMAHETO HA AKTHBA OT KIUEHTa MOJE J1a MOKA3Ba. ue Toit e
I1OJIYYAT BE3MOKHOCTTa Ja PbKOBOAN H3MOA3BAHETO M Ja TIOMyUaBa 10 ChIUECTBO BCHUKH OCTAHAITN
MOI3KA OT aKTHRA.

IIpeaupuaTHETO NpU3MaBa NPHXOAMTE [PK NMPCXBHPASHE HA KOUTPONA, KAaTO € B ponsTa Ha
NPHHUHITAL TBH KATO OPHTEHKABA KOHTPONA BBPXY CTOKHIE M YCIYTHTE, NPEAN Ja M NPEXBbPIH
KbM KIHCHTA. ChrAacHO A0TOBOPHMTE COOPA3YMEHHA ¢ KIHEHTUTE MPEANPHATHETO He ¢e sBABa
arenT NpH npoaaxdarta.

[lpu onpemensne wa ucHATa HA CHCNKATA MPCANPHATHETO KOPArHpa obCINaHHs pasMep Ha
BB3HArpakKACHUETO 33 BH3ACHCTBHETO 11a CTOHHOCTTA Ha MapHTe BbB BPEMETO, AKO MOMEHTHT Ha
niaane, JoroBOPeH (HPAKO HIK KOCBEHO) OT CTPAHHTE MO AOFOBOPA, MOPWKAA 38 KIHEHTA HiH
(IPEANPHATHETO 3HAYHTENHA [10/13a OT (PBHAHCHpAMETO HA TNPEXBHPASHETO HA CTOKHTE HIIH
VCIyTHTE KbhM KiHenTa. Flpu te3u oberodreacTea 1oroROPBT ChALPKA 3HAUHTENEH KOMIIOHEHT Ha
(punancupare. 3HaunTe/ICH KOMITOHEHT Ha (PMHAHCHPAHE MOME 3 CHIIECTBYBA HE3aBHCHMO OT
TOBA Aani 00CIAHOTO PUHAHCHPAHE € M3PHYHO NOCOYEHO B AOTOBOPA, WilH Ce TNoapaséupa oT
YCOBUSIT 28 TAANIANE. JOPOBOPEHHM OT CTPaHWTe no aoroBopa. B obuualimara neifnoct Ha
NPCIUTPASTHETO HAMA 3HAYHTEICH KOMIIOHEHT Ha (pHaAHCHUPaHe B AOTOBOPUTE C KITHEHTH,

[pi onpenesisHe Ha 1IEHATA KA CHETIKATA NPEMPHIATHETO BIeMA NPEXBH/ YCIOBHSTA Ha OTOBOPa
u o0uuaiiHHTe W THProBCKN MpakTHKH. LleHaTta Ha clenkara e pasMepbT Ha BL3HATPAKACHUETO,
Ha KOHTO IPEIPHATHETO OYaKBa Ja HMA [PaBO B 3aMAHA HA MPEXBBPIIHETO Ha KIMEHTa Ha
OOCIAHATE CTOKH MM YCAYTH. € U3KJIIOYEHHC HA CYMKTE, CbOpaHH OT HMETO Ha TPETH CTpaHu
(HanpUMCp AaNbK BLPXY MpogakonTe). O0IAHOTO B JOTOBOPA ¢ KJAHEHTa Bb3HArPAMN/ICHHE MOWE
J1a BKAIOUBA (PHKCHPAHH CYMH. IPOMEHIHRY CYMH. MM 1 J(BETE,

ECTecTBOTO. BpEeMEBHTE TTOKA3ATCAN W Pa3MEPBT HA BBHIHACPANKACHHETO, ODEIIAHO OT KJIHEHTA,
BAMAAT Ha npubian3nTeIHATa LeHa Ha caenkata. [Ipu ompemenstHe Ha LEHATa HA ChHelKaTa
NPEIUTPHATHETO B3EMa IIPEABHI BB3ACHCTBHETO HA BCHUKH OT CIEAHHUTE:

a) [MPOMEHANBOTO Bh3HAPAKACHHE;

0) OUEHKH HA MPOMCHAHBOTO BL3HAPAKICHHE, CLABDXKALIA OTPARHYEHUS;

B) CHLIECCTBYBAHETO HA 3HAYUTENICH KOMIIOHEHT Ha (hHHAHCKHPAHE B IOTOBOPA;
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T} HETAPHHHO Bb3HATPAKIEHHE; KAKTO H

1) Bb3HaArpaXkeHHe, Ih/HKUMO Ha KITHEHT.

Hsna H€O6XOJ'1HMOCT O7T PASTIPCACICHNC Ha LICHATA Ha TPaH3aKiuHATa KbM OTACTHHUTS 33aABIDKEHAA
380 H3IDLIHCHWUE, I—[pl'l CBCITYanHa I-!COﬁXOJlHMOCT OT TOBa C(CC Nnpuiarar OTHOCHTCJITHH
CaMOCTOATENHHM [TPOJAXKHN UeHH. B kpacH cnyyali ce nipunara METOA 3a NPHOGIH3MTENHO OLICHABAHE
Ha Da3a Ha N3MoJI3BaHETO HA HABIIOAACMH BXOAMIIKE NAHHK.

AKTHBUTE N0 JIOrOBOPH C KIIMENTH OTPA3IBAT B3CMAHHATA HO IPH3HATH NPHXOAH OT NMPOAAKOH.
ITpes oTueTHNA NEPHOJL ca TIoJYHeHH MAPHYHH CPECTBA B PE3YJTAT HA MOTAacABaHE HA B3EMaHHA
[10 TIPOAAJICHH TPOAYKILA. CTOKH ¥ YCHYIH ¢ NPEXBLPIIHE Ha KouTpod. [lacHeHTe Mo rorosopu ¢
KIHEHTH OTPA3ABAT 3a/TbiIAKCHUSITA TI0 TIOJIYUEHN aBaHcH 3a 6baemu npofaxbu. Ilpes oTueTius
MEePUOA ca HPH3NATH KATO TIPUXOJIH U B TEKYIUKMA PE3ynTaT NMOMyUEHHTE aBaHCH 3a NPOJALEHH
MPOJAYKLHA, CTOKH I YCAYId ¢ OpexsLpiasHe Ha koutpon. KeMm xpas Ha (puHaHcoBaTa rogwHa
AKTHBHTE 110 AOFOBOPH C KIHEHIU Ca KOPHUIHPAHM C MOAXO/AALL MOAEN HA OUAKBAHATA KPEIAMTHA
3ary6a no MC®O0 9,

OnoBecTaBancTo Ha NPHXCANTE MO KATErOPHM OTpa3sBa XapakTepa, BPEMEeBHTE MapameTpH H
HECHTYPHOCTTA HA MPUXOJAHTE H MAPUYHUTE MOTOLMW. KATo BOAM 0 pa3zdupaHe Ha TI4ABHHTE
dpaxktopu. CbloTo BaXKH 3@ ONOBCCTABAHE Ha OuakBaHaTa KpeauTha 3ary6a. OcHOBHUTE
OIOBECTABAHH Ca IIPEACTABEIH 110-HATATHK B IIPHROKEHUSATA.

[TpuxonuTe BKIIOYBAT CAPABEIHBATA Lelid HA TPOAAJCHHUTE CTOKH M YCIYTH, HETHO OT JAaHDLIH
BhPXY N0daBeHaTa CTOHHOCT H HPEAOCTARCHH OTC I BIIKH.

PasxoauTe ce Tpu3HaBaT B MOMEHTA HAa TIXHOTO Bb3HWKBaHE Ha 0aza HA JOKYMEHTAITHA
obocnosatocT. Cnassar ce NPHHLMIIATE HA TEKYLIOQ HAYHCIABAHE U CHIIOCTABUMOCT C IIPUXOIHTE.
PasxomuTe 3a 6bACLIA NEPUOAH C& OTATaT 3a NPU3HABAHE KATO TEKYIL PA3XOJ 34 MEPHOAA, TIpe3
KOHTO JIOTOBOPHTC. 34 KOUTO €€ OTHACAT, ce u3nbaHsABaT. CTOMaHCKAaTa M3roJa Ha pa3sCpoueHUTE
pa3xoan ¢ 00Bbp3ana CbC cACBaLL OTUCTEH IEPHOA.

¥Ynpagrienne 5a GUHANCOBHH PHCK
3.1 ParTopn, onpeaeaani GHHARCOBUS PHCK

Ocbluectsspaiixn aefinocTta cH. JIpyKECTBOTO ¢ HINOKEHO Ha MHOIGOOpPa3HH (PUHAHCOBH
PUCKOBE: Na3apeH pucK (BKJIIOYBALL BARYTEH PHUCK, PUCK OT IIPOMSAHA B CIIPABEAAMBATA CTOHHOCT
Ha ()MHAHCOBHTE MHCTPYMEHTH FOJ BIUSHHC Ha NA3apHHTE NMXBEHH HWBA M LIEHOBH PHCK),
KPEIUTCH PHCK. JIKKBHIEN PHCK K PHCK OT NIpoMsitia Ha ObACIIMTE NapHiHKH NOTOUH B pe3yaTar
Ha MpoMsAHa B MNasapuuTe JuXxseHy® Hupea. [lporpamata Ha JIpyKeCcTBOTO 3a ISUIOCTHO
VIIPaBeUHe 112 PHCKA ¢ ChCPEAOTOUENA BhPXY HETPCABHARMOCTTA Ha (JMHAHCOBUTE Ma3apu
MMa 3a 111 14 HAMAIN CBCHTYAIHHTE HeONaronpuaTHY eekTH BopXY (PHHAHCOBMS PE3YJITAT HA
pyxectBoro. JpyiKecTBOTO HE H3NON3BA JAEPUBATHBHM (DHHAHCOBH MHCTPYMEHTH. 3a Jia
XeJYKHPA ONPCACTEHH PHUCKOBH EKCTO3HIHH.

fa) Hasapen puck
(1) Basymno-rypeos puck

Hpy:xecTBOTO HE € M310MKEeN0 HA CBIICCTREH PUCK, CBbP3aH ¢ BalyTHHTE KYPCOBE, T KaTo
TIOBCYETO OT HETOBH'TE AKTHBU. TACHBH M CAENKH Ca ACHOMUHAPAHU B OLArapCKy J€Ba Ml eBpo,
H JEBBT € BBP3aH 3a €BPOTO. CAOPEH NpaBuraTa Ha Banyruus cbeet. M3IpbpiliBa Ce PefoOBEH
KOHTPOI BLPXY €lNeMeNTHTE Ha Oatanca ¢ 1el MHIMMK3HPAHE W3NIAraHeTo Ha BAJYTHO-KYpCOB
pHUCK.

(i) Lenosu puck
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I[p)")lf{?CTBO'l'(} HC C HYIOWKCHO 11 CLLUECTBCH PHCK OT [MPOMAHA B UCHUTC HaA YCIIYTHTE H
MATENHAITHHUTE 3aMmacH.

PrrOBOACTBOTO HA APYSKCCTBOTO  TIpWilara nporpaMa  3a HaManABaHE Ha CBCHTYANHO
BB3HHKBAHC 1A WEHOBH PHCKOBE,

(iii) Puck om npodsein 6 napirinnme nomMaoyi i CAPAGEOIUGHME CIMOMHOCHIN 6 PEIVIIGM 1 NPOMIIQ

Ha THXGCH G NG

JluxsonocHnTe akTUBH Na JIpy»kecTBOTO ca ¢ (pUKCHpaHN NUXBEHU MPONEHTH. 3AEMHTE ¢
(pUKCHpan NHXBEH TIPONEHT H3jlaraT APYMXKECTBOTO Ha JIMXBEH PUCK OT MPOMSHA Ha
crpapensiuBara crofittoct. Tlonutnkara ka JpyKecTBoTo € Aa nostyyasa 3aeMH OCHOBHO Ha
(pMKCHpaHW NUXBEHH ApoLeHTH. HpyXecTROTO NMpHTeKaBa NMXBOHOCHY AKTHBM Ha HHCKA
CTORHOCT. OTUHTAHH [0 CNPABEAMIBA LEHA, H ChOTBETHO HE € H3I0EH0 HA PUCK OT IPOMSIHA
HAa CNPABE/IMRATA CTOHHOCT.

(0) Kpeaumen prick

B JlpyAKecTBOTO lsima 31auHTeNHA KOHUEHTpaluus Ha KpeanteH puck. JpyxecTBoro e
YCTAHOBHAO NOJHUTHKH. [IOACHIYPSABALIM HW3BLPHIBAHCTO Ha MPOALXOM HA KITHEHTH H
MpeslocTaBsie Ha 3acMM Ha JiMia ¢ NOAXOAla KpeauTHa Hetopus. KpeaurHusat prck
IPOM3NH3a OCHOBHO OT [1apH ¥ UapHYHM CKBUBAJICHTH M UENO3UTH B OaHKH M JpYyrw
(UHAHCOBH HMHCTHTYLHH. CBIO KAKTO H OT MPEHOCTABEHH 3aeMH. 3a OaHKH u ApyTH
()MHAHCOBY HHCTHTYLHH. CE IIPHEMAT CaMQ HHCTHTYUHM € BHCOK KPEINHWTEH PeHTHHT.
Pbx080ICTROTO He ouakBa 3arybM. B CHEJCTRHE HA HEU3NLIHEHHE HA 3AMBLKEHHITa Ha
CBOMTC KOHTParcHTH.

Kpeoumiro Rauecmeo na hunancosume armuei.

Benuku (I)HHaHCOBH dKTHBH., KOHTO HE Ca HHTO I[IPOCPOUCHHM, HUTO ca obe3leHeHH

c

KOHTPRAr¢HTH. KOWUTO BAMAT BBHLICH KPEANTCH pCﬁTHHF H HAMAT HCH3N'BMHCHHC 32 MHHAH

feproan. Te ca KaKTo cneira:
Kem 31 gekemepn

2024 2023
Twproseku g3emauns ([Ipuaoxenue 9) 1398 1356
Hpyry Bzemanus (Ipuaoskenne 9) 3 4
[Tapuynu cpeacrTra B danku (Hpunoxenwe 11) 370 372
Ob1mo 1771 1732

(s} Hurauoen pucr

IIpeanazanBoTo ynpasnente Ha NMMKBUAHMSI PUCK TIpeilonara ToUIbPIKaHe Ha J0CTATBYHO
KOMTHYCCTBO MAPHUHKA CPEICTBA, KAKTO M BL3MOKHOCTH 32 JAOTBANUTCIHO (hHHAHCHpaHe ¢
kpeanTu. [Topagn AHHAMHIMATA NPHPO/IA HA OCHOBHUTE TUNOBE Ou3Hec, DUHAHCOBMA OTHEN
Ha JIpy:ecTBOTO MMa 32 Lel Aa NOCTHIHE I'bBKABOCT BbB (PUHAHCHPAHETO, KATO NOATbPKA
AOCTATRUHO  HEH3NOA3ZBALI  PA3PEUICHM  KPCUUTH  PascpouBaHe Ha  3a0LJDKEHMS  KbM
AoCTapivun.

TabGaunata [TO-/10JIY aHallM3Hpa {IJIIHHIICOBHTG ITACHBI1 Ha ,Hp)’)i(t‘.CTBOTO B CHOTBECTHHTC NATEHKHN
VPYTIH 1 Gaszata Ha OCTARANIMAT NeprHaa 0T CHCTOBOIHKA fanaHc ¥bM NaAc)KHATa daTa Ha
OOTOBODE. Onosectennte B radiinara CYMH €a ZOTOBOPHHTE HEAHCKOHTHPAHY TIAPHYHH NOTOLH.
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3.2

Han 5
Mo-manko or1 Mexknay 1u2 Mexay2u3 roaun

oA TroaMInn TOJIHHH H
Kunm 31 nekempir 2023
3aeMu 1 TRXBH IO TAX 7 - - -
TBproBeky H APYTH 3AABLIKCHUS 5227 - -
3aBIKENNS KbM ICPCOHANIM NPH 122
NIEHCHOHHPAHE
3ambiiKeHNS CBbP3aHH ¢ 176 13
ofiepaTHBels JIUHNT
Obmo 5410 13 122
KoM 31 gexemepu 2024
3aeMM W TUXBH [0 TAX 9 457 -
THLProsexkH 1 APYTH 3adbIIKECHUS 3795 - -
3aabMKEHUS KbM MEPCOHATa NpH
NEHCHONUpPaHe 146
3a0BIKEHMA CBLP3ARH C ONEPATHBE 37 833
JAWINHT
Ob6mo 4121 1290 146

analmenne HA KAMATAJNOBHA DHCK

LeanTte na JIpy:KecTBOTO NpH yNpaBieHHWe Ha KanmuTana ca Jiad 3alUTAT CcrnocobHOCTTa Ha
JApy#KecTsoTo Aa ApoIhIKat Kato AciHcTRAINO NIPeANpHITHE.

OT raeana TouKa Ha HEKOHCONMAUPAHNS (JUHAHCOB OTUET, CEIHUTE TTOKIIMY ¢¢ HABNIoONaBaT u
MOraT 1a CC IPOMEHSAT B PE3yTAT Ha VIIPABICHHETO HA Kanuraja:

KbMm 31 gexemepn

2024 2023
CobcrTren kanHTan (1911) (3317
3aeMy ¥ IMIHHT 1616 196
Hapu n napuusw eksupanendT (ITpun. 11) 387 378

ZHaYIMH CUCTOBOOIHH llpllﬁ.ﬂIBIITEJIHII OLICHKH M MPEUNCHKH

Hpubnnsntennute ouenku W mnpeleHKH ca HasMpaHd Ha HATDPYNAH ONMT H JAPYTH (HaKkTOpPH.
BKNIOUHTENHO OUAKBaHHA 3a Obhelnu ChOUTHA NpH HalHuHUTE o0cTosTeNncTa. JIOCTOBEPHOCTTAa Ha
NpHOAUZHTENHHTE OUCHKH H TPENEeHKH CE Npepasrnexia peioBuo. JIpyXecTBOTO H3BBPUIBA
MPROJIMZUTENHI OUCHKH M NPCIIEHKY 32 LEHUTE HA CUSTOBOIHOTO OTYHTAHE U OTNIOBECTSBAHE, KOHTO
MOTAT 2a ¢ PadindaBaT 01T JAKTHUCCKHUTE PEIVIITATH.

() Janwijy sopxy doxedd

JpyikecTBoTO € jpaubuen cyOeKT. Nonajail o4 OPUCAWKLMATA Ha JaHbyYHATA aAMHHHCTDAIHS.
3naunTenHa MpeleHKa € HeoOXOAMMO 11a Objie HaNpaBeHa 3a ONPEeENSHETO Ha AAHbYHATA TPOBH3HAL.
CBLIECTBYBAT MHOKECTBO ONEPALMH H H3UUCACHHA. 32 KOMTO OKOHYATENHO ONPEAEICHHS JAHBK €
HEYTOUHEH B HOPMAAHUS XOA Na AeHdHocTTd. JIpyKecTBOTO Ipu3HABa [TACHBH 332 OYAKBAHU JAHBLYHH
3a/BJKCHHA Ha Oa3a 1A TPCLUCHKA HA PLKOBOACTBOTO. KOraro oKoHYATENHHs JAHBbYEH PE3YITAT €
paziuyeH OT MbPBOHAYANHO OTYETEHHTE CYMH, TE€3H pPa3MKH ¢ HMaT BRUSHHE BBHPXY
KPATROCPOYHHA JAHBK M NPOBH3HHTE 3a BPEMCHHHM AaNbBYHM Pa3fiNKM B NEPHOJA HA AaHBLUHMTE
pPEBH3HH,

(6) Cnpacedued cnoltoem nda (Punancosu Hicnipyenmn
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CnpaBe;UTHBHTE LEHHW HA KOTHpaHWTe HHBECTHLMM Ha aKTHBHH Maszapu ca GasupaHM Ha TeKYIUuTe
ma3apHi LCHH. AKO HstMa aKTHBEH nasap 3a <(uuaHcoB MHCTpYMEHT, JIpy»ecTBOTO YCTaHOBSBA
CNpaBeJINBHTE [ICHH, KaTO H3ION3BA OUCHBYHH MOJENH. ToBa BKMOUBA M3NON3BAHE HA TIOCIEIHH
CACJKH. M3IBBPIUCHA 110 COPABCIIHBH UCHHU. JUCKOHTUPAHH MapHUHK NOTOMH, MOACNH 3a OLIEHKH Ha
OlILLMH, U JIPYTH MOJICIH. H3MON3BAHKM OT [A3apHUTE YYacTHHLM. MonemnTte 3a OlIEHKa OTpassBaT
TEKYUIHTE TIA3apHA YCJIOBHS Ha JlATata Ha OUCHKATa, KOMTO MOXE M Ja He ca NPEJCTABUTENHH 34
nazapHHIe YCJIOBHS Npeain W crield Ta3su xata. KoM jgarata Ha OanaHca pbKOBOUCTBOTO TIpEriieixja
HEroBHTE MOJCHH 3a 04 ¢¢ MOACHIYPH. 4¢ TE MOAXOAALIO OTpassiBaT TEKYIUMTE Ma3apHu yCJIOBHA,
BK/HOUHTCIIHO OTHOCHTETHATA SAHKBHIHOCT Ha Ma3apa U KPEAMTHHA CIpeL.

{6) ODesyenrn g G3eMaiis

[Tpu w3pbpuBane Ha 0GE3LCHKN HA B3EMAHUATA, PHKOBOACTBOTO Ha JIPY)KeCTBOTO oLiEHsBa pasMepa
¥ IIEPHONA HA OUaKBaHHUTC OBJACINH TAPHUHN AOTOLH CBBP3aHH € B3EMAHUATA BB3 OCHOBA HA CROA
OITHT 3a CXOJIHH NO XdPaKTeD BICMAHH, KaTo B3eMAa M0/ BHHMAHHE U TEKYLINTE 0GCTOATENCTBa 3a
B3EMAHHATA. NPETASKIAHH 3a oDe3leHKa.

OTunTaNe 0 cermMenTn

Mudopmauvsara 3a 1eHHOCTTA O CerMEHTH ChIMacHo u3nuckBanuata na MCPO 8 e npejocTaneHa B
KOHCOJIHAHPaHNAs (PMIAHCOB OTYET 3a TeKylaTa roguua Ha benrapexu Kapaunonornyen Uucturyr”

Al
H>omi, MALIITHN H ChOPBKCHNSA

3ema o Mamuunn  Tpanen. Cromancku

CIPABIl  CBHOPLKEHHSl CPEICTBA  HHBEHTAD Odmo
1 smyapn 2023 v,
OTueTHa (NpeoleHeHa) cToloCT 931 174 1105
Harpynansa amopTh3aums (898) (162) (1060)
Banancoea croitnoct 33 12 45
Kbm 01 stuyapn 2023 ¢,
banaHcoBa CTORHOCT B HAYAAQTO 114 a3 12 45
nepHoia '
Hosonpunoduru 13 4 16
Oroucans (420) (22) (422)
OTtnucana aMopTH3aLps 420 22 442
Pa3ixonu 3a amopTHIanua {18) (3) (21)
BanaHcoBa cToitHoCT B Kpas Ha 28 13 41
neproIa
Ha 31 nexemspu 2023 1.
OTucTHa (npeoueHeHa) CToRNOCT 524 156 630
Harpyoara amoptisaumns (496) (143) {639)
Ganancoa cTofiiocr 28 13 41
Kbx 01 ninvapi 2024 r.
banancosa cTORHOCT B 1129070 Ha 28 13 41
neprojaa
Hosonpupouth I3 14 27
Ornucanu - - -
Pazxon 3a amopruzauus (18) (3) 20
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Otndcaua amMopTHianuKa

banaucoea croitHocT B kKpas Ha
nepyosia

Ha 31 nexemepn 2024 1.
OruerHa (NpeougHena) CTeHHOCT
HaTtpynana amoprizauus

Ganancosa cTolinoeT

23 24 47

537 170 707
(514) (146) (660)

23 24 47

Il[)y}l\'eCTBOTO U3ro138a B ACHHOCTTa CH HANLIHO aMOpPTH3HpaHH aKTHBH OT rpyliara Himotn.

MAIHHH H CLOPLIKCHHA.

VmoTuTE, MaIUMHUTE 1 CLOPLIKEHHUATI Ca OUEHEHH ¢ FOAMINHA OUSHKA ceBecToliHOCT. HaMaleHA
¢ HaTpymanuTe aMmopTuzaluu. Cropel psKOBOACTBOTO HA APYMECTBOTO GaJlaHCOBATA CTOHHOCT
Ha aKTHBHTE [I€ € 110-MaJKa OT BL3CTAHOBAMATA UM CTOHHOCT, [IOPAAH KOETO HAMAa

HEODXOMNMOCT 0T 0be3LeItKa.

MmMoruTe. MAHHNATE B CLOPLIKCHNATA Ca TOTRbPACHHU ¢ H3IBBPIICHA MOAHIIHA HHBCHTAPH3AallHA.

AKTHRI ¢ npaego Ha no.nBBaHe

1 suyapu

OTtueTHa cTOHHOCT
Harpynana amoprusauns
basancosa cro#iitocer

Konm 31 pexemppu

banancora cTOfHOCT B HAUaNOTO HA NEPHOIA
HogoripuaoGurti

Oruncanu

Oriicana anopTH3anis

Pazxon 3a avopTH3alus

banalicoBa ¢ToMIOCT B Kpas Ha NepHoia

Ha 31 aexemspu
OTyeria croiHocT
Harpynaia amoprizanus
Banarcosa crolHOCT

2024

1021
(833)
186

186
1274
(979)

979
(316)
1144

1315
(171)
1144

2023

1 063
(563)
500

1021
(835)
186

B cronanckara aeHHOCT ce M3NON3BAT 3HAYUMY AbIFOTPaiiHH AKTHBM, KOWUTO Ca Ty
COOCTBEHOCT — MOMENICHWS KATO 4acT OT CrPaj, MEIUUHHCKO 0DOpyJBaHe, JHHEHKH U
asTomobunn. ChuInTe ca 3aBejeH KATO aKTUBH ¢ NPABO HA NOM3BAHE YHSTO OTUETHA CTOHRHOCT
keM 31.12.2024 r. e 1 315 xu. nepa. TIpes Tekymmara oAHHA ¢& UM HAYUCIEHH PasXodH 3a
aMOopTH3aUMA. KaTO HAYMCIEeHATa aMOPTH3AlMs Ha HAUYHHTE aKTHBH B Kpas Ha NEPHOAA € B
pasmep Ha 171 xun. nesa. bamarcobaTta cTORHOCT HAa aKTHBHTE © IIPaBO Ha ITONI3BAHE BH3NM3a HA

1 144 xu51. nesa.

AKTHBKHTE ¢ OPABO Ha [0M3BaHe MO JOTOBOPH 3a OIICPAaTHBCH JH3HHI Ca OLEHEHH ¢
C HaTpynaHHUTE AaAMOPTH3ALHH. CHOpCﬂ
PBERKOBOACTBOTO HAa OPYXECTBOTO DajlaHCcOBatTa CTOMHOCT HA AKTUBUTE HE € Mno-MangKa ot
BbICTAHOBHUMATA UM CTOMTIOCT, IIORAZIH KOCTO HiIMa HeoOXONHMOCT OT obeslenKka.

AKTHBHTE ¢ [IPABO HA MONA3BAHE Ca MOTBBPIACHH C H3BbPLICHA MOJAMIIHA HHBEHTapyu3anmg.

roidilina oOLcHKa C€6€C'F0f{HOCT._ HaMallcHa
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AKTHBHTE ¢ [paBO Hd AOJIZBAHE 10 JOrOBOPH 34 OTICPATHBCH JIM3MHT C¢ KHaCH(bIr‘I!_[HpaT B

CNEAHUTE MPYIIH CBC CTOHHOCTH XM 31.12.2024 r.:

['pyna aktusu

XHIl. NB.
Crpanu 857
Mauninu 1 obopyasane 349
TpancnopTHH cpeacTBa 109
Odmo 1315

Orruerna crofiocT

AnmopTuzanus

XHJ1, JIB.

142

29

171

Banancosa
CTOWHOCT
XWJL JB.

715

349

80
1144

AKTUBHTE C MPABO HA ITON3BANHE ITO AOFOBOPH 34 CIIEPATHBEH JIW3WHI CE Knacmlmuupa“r B

CHGIHUTE MPYTIH CbC cTORHOCTH KbM 31.12.2023 r.:

I'pyna akTHBH

XHJ. JIB.
Crpaau 563
Maumuni 1 odopyagane 349
Tpanctioptay cpeacTaa 109
O6mo 1021

Henmate PHAJTHIT AKTHBH

| anyapu

OTtuerna crolinocT

Harpynaua asoprusanus

banancosa ctofiHocT

K 31 nexemspu

banancopa cTolffHOCT B HaYanoTo Ha NEpHoOIA
Hogonpuaoduri

Pasxon 3a amopruzanus

banancoBa cTORHOCT B Kpast Ha nepuo;ia
Ha 31 acxemMBpH

Otuetna CTOMHOCT

Hatpynana amopruzauus

banancora cToiinoct -

OTueTHa CTORHOCT

AMOpTH3aLUs bamancopa
CTOHHOCT
XHJI. NIB. XHI. NB.
542 21
233 116
60 49
835 186
2024 2023
1087 1 087
(1 074) {1 059)
13 28
20 28
(7) (8
13 20
1 087 1087
(1074) {1 067)
13 20

JpyxecTBOTO H3MON3BAa B [EHHOCTTA CM RANBIHO aMOPTH3HPAHM AKTHBH OT Ipynara

Hema‘repﬂamm AKTHBH.

Heu.\-lal‘epna_rmme AKTHBH ¢a OLUCHCHHK € rOMMINHA OIIEHKa CGﬁGCTOﬁHOCT, HaMalJICHea ¢
HaTpYIMaHWTC aMOpPTH3a1lMH. C["IOpC,I’I PLKOBOJICTBOTO Ha APYACCTBOTO OanaHcoBaTa CTOWHOCT HA

OT 00e3IeHKA.

Hcmzrrepuammre dKTHBH Ca TOTRBPACHH C H3BBPUICHA MO WHAE HHBEHTapH3aAl KA,
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9 Tohproseki u APYrH BICMARSE
Knn 31 nekeMBpu

2024 2023
Tbproseky B3eMaHua 13908 806
Chaebuu B3eManug 3 4
Pasxoau 3a 6baeuw nepuoan 390 561
Ob6e3uenkn (12) (1)
Obduro 1779 1360
Jo nagex
C naaex n1o 30 juu - -
C nanesx ot 30 no 90 nus I 381 789
C napex van 90 aun 17 17
O0110 THPTOBCKH B3CMAHI M0 OTHETHA CTOHHOCT 1398 806
3a B3emanus 1o najex mo 0.5% xpeanrHa 3aryba 4 2
3a npocpoyeHn B3eManus 1o 30 aHu no 40% kpeanTHa 3aryba
3a npocpoueny B3eManns MeXy 30 1 90 muu no 40% kpeauTha zary6a
3a npocpoueny B3eManns Haa Y0 aun no 50% kpenutHa 3aryGa 9 .
0010 KopekTHEB 32 00e3LUCHKA HA THPIrOBCKH B3EMAHI 13 i1

BieManusra ca oT4eTEHH KATO FOJMUIHA OLelKa [0 [IbPBOHAYAAHA [leHa Ha tupuaobasane. Hauucnenu ca
00C3UEHKN Ha THRTOBCKHTE B3eMaHks cbriacio MCOO 9 chobpazHo 1rarexuus npo(uil Ha KIHEITHTE.
BnapacTopaTa CrpyKTYypa 11a ThProBCKHTE B3EMaHHs € II0COHEHA 38 HETIaIeXKHpanuTe (PENOBHH) ThProBCKH
B3EMAHHs, KAKTO H 3 [IPOCPOYCHH THPrOBCKH B3eMallus.

HpyxxecTBoTO NpHaara onpocrenus noaxol Ha MCPO 9 3a usmepBade Ha 0YaKBAHM KPEAHTHH 3ary6H 1o
THPrOBCKHTE B3CMAliMs, KaTO MPH3HAaBAa OMAKBAHW 3ary0H 3a LEnusi CpOK Ha MHCTPYMEHTA 3a BCUYKH
THProBCKH B3cmaris. Ha tasu Oasa € onpesenet KOPCKTHELT 3a 00e3UEHKA HA B3eMaHHATA.

basanconara cToORHOCT Ha TLPrOBCKHTE M APYTH BieMaHusa Ha JIpyIKECTBOTO € NEHOMRHWPAHA B CHSHHNTE

BANYTH:
Kbm 31 nexkemppu
2024 2023
Boarapeks nes 1 779 1 360
Ob6mo 1779 1 360

MakcriMaiHaTa eKCTIo3HIH Ha EPCAHTCH PHCK KM OTHETHAaTG OaTta € Ganancosara CTOHHOCT HA
BCCKH KjlaC B3IEMAHHWA, GITHCAHYK TIQ — TOpPE. ,pr}I(CCTBOTO HaMa obesneueHns 3a BIeMaHuaTa, Beuaky
canaa ca JCHOMHHUPAaHH B NEBA.

(PunancoBH aKTHBH W puHancosu nacusi o MCOO 9

Kareropuu B xun as.: 31 nexeMBpu 31
2024 JeKeMBDH
2023
PHHAHCOBH AKTHBH, OLIEHEItH 110 AMODTHIHPAHA CTORHOCT:
Biemauus oT kiueHTH 1 398 806
Obe3ueHKa Ha B3eManusl OT KIHEITH (12 (1
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Pazxoau 3a 6wuaeiy nepuoan 390 561
JIpy 1 TBProBCKH B3¢Malg 3 4

Oomo 1779 1360

dupancosn NacCHEBH, OLUECHCINH 70 AMODTH3IHpAHA CTOMHOCT:

3aALIKECHUS KBM JIOCTARYHIEH 2932 4 677
3aeMH OT IPEANPHATHA 457 7
JluxBH 110 3a8MH 9

Obmo 3398 4 634

AKTHSI Il TACHBH 110 A0r0BOpY ¢ KiaHentH no MC®O 9

Horazameitu no 0ocosopu ¢ raueinit 6 Xui. Je.

31 31
AEKeMBPH  JeKeMBpIL
2024 2023
Baemanust 1o AOrOBOPH € KIIMEHTH 110 OTYETHA CTOHUOCT 1005 806
Qde3ueika na akTUBH 110 JIONOBOPH {12) (11}
basancosa cTolHOCT HAa BIeMaHI# 993 795

10 MaTepnuauau 3allacu

KoM 31 nexkemBpu

2024 2023
MeJIIHHCKH KOHCYMATHRI 234 186
MeaukanenTu 39 35
Lpyru maTepuraiy 3 3
O6wo 276 244
MarepyaniuTe 3amack ca OLEHEHH No LeHa Ha npugodusane. Crnopei pbKOBOACTBOTO Ha
APYIKECTBOTO DanaHcoBata CTORHOCT HA AKTHBHTE HE € MMO-MAUIKA OT TAXHATZ METHA PCaAIM3HpyeMa
CTOITHOCT. NOPAAN KOCTO HAMA HECOXOIMMOCT OT 00E3IIECHKA.
ITpn onpezesisne Ha newaTa Ha ¢/IEAKHTE MO NOKYITKH PEATPUATHETO KOPHTUPa OBeIaHUs Pa3Mep
Ha BL3HArPAKACHMCTO 33 BB3JACHCTBHETO HA CTOHHOCTTA HA NAPUTE BLB BPEMETO, aKO MOMEHTBLT HA
nnaiane, orosopeH (NpAKo diaH KOCBEHO) OT CTPaHHTE f10 A0TOBOPA, MOPAXKAa 33 AOCTABYMKA WITH
TPEMPUATHETO 3HAUHTENHA (10132 OT (PHHAHCHPAHETO Ha NPEXBBPIAHETO HA CTOKHTE MM YCIIyTHTE.
[Ipwn resn 0OcTOATEACTRA A0OFOBOPDLT ChABPIKA 3HAUKTENEH KOMIIOHEHT Ha (uHaHcupare. Pazxomure ot
HXBH 34 (PHHAHCOBM AKTHBH C¢ WIUHCIIARBAT N0 METOLA Ha e)eKTMBHATA JIMXBA.
MaTepnanunTe 3anack ca NOTRBPACHH ¢ W3BLPLUCHA TOAMIHA HHBEHTAPH3ALMA,
11 Tlapsyuuu cpeacrBa i1 eKBUBAJICHTH
Kom 31 nexemepu
2024 2023
Kaca B nesa u uyn¢iectpanta sanyra 17 0
BaHKOBH CMETKN B JIeBa U UyICTIeCTPaHHa BAIYTA 370 372
O6uo 387 378
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ﬂp}’)I(CCTBOTO H3M10138a OaHKOBH CMETKH B JICRA.,

banancoBnTe CTORHOCTH Ha NAPHYHUTE CPEICTBA H €KBHBATICHTH Ha J{pysKeCTBOTO ca AeHOMUHHPaHH B
CHEIHATE BamyTH:
boirapcku nes 387 378

O6mo 387 378

[lapruHHTE CPEACTBA B NIEBA ¢4 OLEHEHH 110 HOMHHAIHATA UM CTOHHOCT, 4 MapHYHHUTE CPEICTBA B
4yXMACCTPAHHA BATYTA - IO 3aKIOUUTENHNA Kype Ha BHDB kM 31.12.2024 1. 3a HyuTe Ha W3rOTBIHETO
Ha OTYETA 34 MapH4HKA [I0TOK B NAPUYHUTE CPEACTBA U €KBUBAJIEHTH C€ BKIIOUBAT BCHYKH HAJIMYHH
AApUYHH CPEACTBA B KacH ¥ DaHKH.

12 Jdbarocpounu 3agb/xeHus
K™ 31 gexkemMepn

2024 2023
3aaBMKEHHs O JOTOBOP 3a JIM3MHL KBM CBJTHUA ¢ HEKOHTP. Y-CTHE 430 13
3a/biKen s 110 JOTOBOP 33 JIN3UAT 403
3allBIPKEHHs KbM Mepcolana rnpyu NeHCHOHHpaHe 146 122
3a0BIKEHHS HO NOIYUYCHH 3aeMH CBJIATIA ¢ HEKOHTP. y-CTHE 457
Odmo 1436 135
banaxcoBara CTOMHOCT HA ABITOCPOYHUTE 3aALIDKCHHS ¢ JEHOMHHHPAHA B KbMm 31 nexemepu
CHeHUTE BANYTH!

2024 2023
Buarapckn nes 1436 135
Benuko 1436 135

Kem 31.12.2024 1. ce aABmKaT NMMXBH 10 NOIYHEHU 326MH B pasMep Ha 9 XML 1B., 4 KBM
31.12.2023 r. — 0 Xun. jaB.

3aab/DKEHUATA 10 JOTOBOPHTE 3a ONEPaTHBEH JIM3KHI A ACHOMUHUPAHH B NIeBa. BpyTuara
CyMa 33 M3TJIAINAHE BKIIOUBA 32 Lenus nepuo 1150 Xui. NB. TIaBHULA ¥ HOJNAral|Te ce JHXBH
ChIJIACHO ITOracUTETHNTE MIJIaHOBE.,

[lo DoroBopR 3a OMeparTHBEH JH3NHT IPE3 OTYETHHS NEPUO TEKYILO CA HAYUCHEHH TUXBU
B pa3mMep Ha 15 Xusn. jie.

Ilpe3 TexymaTa rofMHa €a HAUMCIEHK 5 XHIL JIB. IUXBH BbB BPB3Ka CHC 3aJbLIKEHHATA
K'bM IIepCOHANA IPH IEHCHOHHPAHE,

ApyKecTBOTO € HAZHAYUIIO CePTH(MIMPAHH aKTIOEPH, KOUTO W3aBaT JAOKIaM ¢ TEXHHTE
M3UHCIICHASA OTHOCHO NBAFOCPOYHHTE MY 3aXbIDKEHHA KbM IEpCOHANa 3a O0E3IUETEHUS NpH
TICHCHOHUPaHE. 3a [eNITa Te NpUIaraT KpeAUTHHS MeTO Ha NPOrHo3HUTe eaHnuu. CerauHara
CTOWHOCT Ha 3aABIDKEHHETO N0 Ae(UHHUPAHNTE FOXOOHM C€ M3UMCIABA upe3 QHCKOHTHpAHE Ha
ObIelIHTE AAPUYHK TTOTOLH, KOMTO CE O4aKBa Ja OGbJaT H3ITaTeHy B PAMKUTE HA MATYPHUTETa Ha
TOBA 3dABIDKEHHE W NPH H3I0JI3BAHETO HA JIMXBEHUTE PABHMINA HA ABDPKABHH JBICOCPOYHH
o0nHratluu ¢ MoaodeH CpoK, KOTUpanH B bearapus, KbACTO (PYHKLUHOHHPA U CAMOTO APYIKECTRO.
M3MeHenHeTro B Ceramnara CTOHHOCT Ha 3aibKEHMSTa KBM [epCcoHana Npu NEeHCHOHUpaHe,
OTpa3€HHU B OTUETA 33 (PUHAHCOBOTO CHCTOSHHUE, M HAYHCIICHHTE CYMU B OTYUETA 33 BCEOOXBATHUA
AOX0O IO ALITOCPOYHH AOXOAH HA nepconana npH IIEHCHOHHPAHC Cd NPEACTABCHH B ¢ KBALIATE
Tabauum:
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13

14

CeramHa ¢ToliHOCT HA 32AbKeHHATA HA 1 Anyapu

Pa3xo 3a TeKyiu v MUHAN CTAX 38 FOJHHATA

Pazxon 3a NMUXBY 3a rofiMHaTa

IInaimanns npes roauHaTa

AxTioepckH (neuantu)/3aryOn 3a nepuoa

Ceramua c¢ToiHOCT Ha 3aabJjKeHeTo Ba 31 gexeMBpH

Pasxoz 3a Texyur U MEHAJN CTAX

Pasxox 3a 11XBH

HeTua akrioepexka 3aryfa / (nevanba)

KoMIOHeHTH 11a pa3xoauTe No MAaHoBe ¢ AeduHUpaHT qoXoau,
OPH3HATH B Neyandara uiu 3arybara

Ecbextn or nocnexgaiiy OLUEHKH Ha 33IbJOKEHUATA KBM [IEPCOHANA TTpU
NIEHCUOHUPAHE:

AxTIOepekH (euandu)/3aryOn oT npoMeHu BEB (PMHAHCOBHUTE
NpPEANONOKEHHS

AKTioepckH (feyandu)/3arydu oT KOpeKUUH, ILKAILA C¢ HA ONMTa
AxTioepcku (neyandn)/3aryOu oT npoMeHH B AeMorpapcKuTe
NPeAnOA0KEHHS

KomniosenTu Ha pasxoauTe 1o niaaHose ¢ AeUHHPAHH J0X01H,
NMPU3HATH B APYrd KOMIOHEHTH HA BCEOOXBATHHSR A0XO0N

Ob6mmo:

THproeexku 1 APYrH 3aJb/IKeHHS

3alLINKeHUS KbM JOCTAaBYHLIH

3aabKEeHHs KbM CBBP3aHU JIHMLA ¢ KoHTpoaupawo yyactue (Ipun. 13)
3anb/UKEHHA KbM CBBP3aHH JIMHA ¢ HeKodTponupamo yyacthe (Ipun. 13)
Hansuy u colHanHo OCUrypsiBaHe

3aaBIDKeHHS KbM HepcoHara

060

3aabioKennst CBBD3AHH ¢ OIIEPATHBEH JTHINHT
3aabKenun CBBP3aHH C ONEPATHRCH NH3UHT
3aaLKeHus CBBP3AHH € ONMEPaTHABCH JMU3IUHT € HEKOHT.Y-CTHC

31122024 31.12.2023
B XH!I. JIB. B XHJI. JIB.
122 120

26 33

5 5

(7) (36)

146 122
31.12.2024  31.12.2023
B XHJL, JIB, B XH/JL JIB.
26 33

5 5

31 38

(6) (6)

(30) (30)

(36) (36)

&) 2

I'opauna, 3aBpbpIIHIa Ha
31 nexeMBpH

2024 2023
34 30
2 899 4 646
333 137
529 414
3795 5227
2024 2023
167 21
150 155
317 176
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16

KpaTKocpotin 3aemH i1 TEKYIIA YACT 0T {LATOCPOYHH 3a¢MH 2024 2023
Texywa 4acT OT ABATOCPOUHHM 3aCMH KLM CB.JIMIA C HEKOHTP.Y-CTHE - -
KpaTKocpouny 3aeMHi KuM CBBP3aHM JIMNA C IIEKOHTP.Y-CTHE 9 7

9 7

Benuwi THProBCKH H APYTH 3a0B/BKCHNKA Ca ACHOMHHUPAHH B JICBa.

'I‘Bproncwae 3A0BLJEKCHI CC OTUHATAT N0 NBPBOHAYAIRA WEHA Ha ﬂpH}lOGHBaHe MO HOMKUHANHA CTOHHOCT
Ha Nepa. PLKOBOACTBOTO Ha APYIKCCTBOTO CHHUTA, Y€ HAMA HeODXOAUMOCT OT HAYUCNIABAHE HA HPOBH3HH
BbB BPLIKA € MIPETCHHIH WKW (TOSTH aHUTZ2UKHMEHTH 348 JINXBH, l-ICyCTOf:IKH W OPYIrH IJIalaH A,
3aTbIUKCHAATA N0 JAQTOBOPUTE 3a OLICPATHBEH JIU3HHT €4 ACHOMHHHPAHH B JICBA. prTHaTa CymMa 3a
H3NMAAIaHe BKITIOYBA 3a UCITHA NEPpHoN 328 xun. ns. TIABHHALIA H IMOJAaraluTe CC JIHXBU ChIIACHO
HMOTACHTCARUTE TLTAaHOBE,

Ipuxoan Foanna, sapbpmnna na
31 nexemBpu
2024 2023
IIponaxkdu Ha cToku
[Ipopanda na MCAMLIHHCKH YCIYIH 11490 10 020
[Tpoxaxba Ha Jpyra veavry 15 5
Ipuxoan ot ode3lienka 1ta aKTHBH 1
JApyru noxojiu 45 16
O6mo 11 550 10 052

[lpuxoanTte ca mpusHati 11a 0a3a OYAKBAHE 3a HKOHOMUUECKA W3TOJA 34 APYIKECTBOTO W HAAENKIHO
H3MEPBAHE 0 HOMHHAHA CTOMHOCT HA JleBa.

OcitoBiHTe NpUXOAH Ca CRBHPIAHN ¢ MEAKIIMHCKH YOIy, pHHaucHpann ot Hanunonansara
3APABHOOCHTYPHTEIIHA Kaca.

[pu3nath ca npuxoju B pasmep Ha 1 186 Xuir. aB. M0 MEIHUMHCKA YCAYTH 3a TEKYLIATA FOMMHA M0
AOKYMEHTH OT CHEJIBAIMS OTHETEN Uepuod. Hama HeoOXOAMMOCT OT pascpouBaHe Ha TIPUXOAM 3a
crneaBauiara roayna.

IMpnxenn no gorosopu ¢ kaventn no MC®O 15

Kameecopwi npuxodu om npooysyus i CImoky 6 N, 6. 2024 2023
a} BUA IPOAYKUNSA H CTOKH

Meanuunckn yeayrs 10 490 10020
JpyTH yenyru 135 15
O6wo npnxoan 11 550 10 035
0) reorpadicku peruou

brirapus 11 537 10 021
Esponeficky ¢bio3 13 14
Mznoc 3a TpeTH cTpany - -
Odmo upuxoaH 11 550 10 035
B} Ma3ap WiH BUI KNUCHT

Haunonarnsa 3apaBHO-0CHTYPHTETHA Kaca 11 452 9015
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18

18.1

18.2

MemmiHCKN BOMHKBIM 0 LICHTPOBE,
Hpennpustus n gusvueck Jiuna 98 120

O6mo upnxoan 11 550 10 035

Paixonn 3a geiinoctTa

2024 2023
Martepuann 2013 1 497
BrHoIu® yoiyru 3103 4 227
Pazxo/in 34 nepconana 4 453 4 048
Pazxoau 3a amoptrzauns ([Tpua. 6. 7, 8) 344 314
Hpyrn 39 29
Obwo 9 952 10 115

Pazxonure ca npusuaty na O6a3a Ha O4aKBaHe 3a HaMaNABAHE HKOHOMUYECKA W3T0Ja 3a APYIKECTBOTO H
HAASKAHC HIMEPBAHE MO HOMHHANHA CTOMHOCT Ha Nepa. HauncnsBaHeTo Ha pazXoauTe € CBBP3IAHO C
MPHHLLHIIA Ha CHUOCTABHMOCT ¢ TIPUXOANTE. 38 KOHTO C€ OTHACAT.

OctiosinTe pPa3xoly ca CBLP3AHM € M3ION3BAHE HA MaTepHalM 33 U3BBPUIBAHE HA MEAMILMHCKUTE
yeayrd, OCHOBHHAT AAJ € Ha MeANLMHCKUTe KoHcymatuey /1 315 xun. ns. upes 2024 r. u 840 xui. ne.
npe3 2023r./ wn na meanxamentiTe /388 Xt B, pes 2024 r. w 321 xun. nB. upes 2023 r./.

Haii ~ romss nam oT pasxoiuie 3a BbHIIHY YCAYTH € Pasxolia 3a MEAHIIMHCKH yenyrn 2 974 xuma.ne. 3a
2024r. 1 4 101 xun.ae. 3a 2023r.

3HaYHTE/IeN € PasMEPLT HA HAUUCIABAHHTE PA3XOIM 3a 3alaTH N0 TPYJOBH NPABOOTHOLIEHHS — 3 452
XU, AB. 1IPe3 Tekywara roxuaa ¥ 3 156 xun. e, npes npeaxogHara. OT paszxomuTe 3a OCHTYPOBKH Ha
nepeoHana rojiaiM € IensT 3a dounosete Ha JbpixaBHo ofmecTBeHO ocurypsasane — 321 Xuii. JiB. pe3
2024 r. 1 271 xun, ae. 3a 2023 1.

PDuHACOBIH NPUXOIN 1 PAIXOAH
MnHanCcoOBH MPITXoIN

ITpes TekyiuaTa v HPeXO/IHATA FOMHA JPYIKECTBOTO HE € UMAITO
QUHAHCOBH NPHXQIH.

PuHaHCOBH pasxoxn 2024 2023
Pa3xo14 3a JHXBH 29 17
HApyru ¢puHAHCOBH pazxoan 3 3
060 32 20

PazxoaHTe. cL3MAAEHH OT HITOMIBAHETO OT NPCANPHATACTO Ha JINXBOHOCHH aKTUBH Ha APYrH
JIHLUA. KakT0 H IO JPYTH ([)HHZIHCOBH Orepanry, ¢¢ NIPU3HABA, KOTATO € BEPOATHO NPEANIPHATHETO
Aa HaMallsiBa HKOHOMM'ECKH TTON3H, CBBP3aHH CLC CACNKATA, U CYMAaTa Ha Pa3xXOINUTe MOXKe na
Obe HAUSHKIHO OLICHEHA,
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Mpuxoan 1 pasxonu o1 puHaHCOBW aKTHBY 1 PuHARCORH nacHBl o MCPHO 9

Hemnu nevandu u nemnn sa2you e X 1e. 2024 2023
A) (pUHAaHCOBM aKTHBW WJIH (DHHAHCOBH MNACHBH, OLEHABAHH [10

CnipaBesutnBa  cToiHOCT npes revanbara MITH 3aryara, Kato ce

APECTaBsT OTAEIHO TE31 32 (DUHAHCOBNTE AKTHBU HJIH (JHHAHCOBHTE

[acuBH. ONPEAENEHH Kato TaKHBA MPH NbPBOHAYANHOTO NPH3HABAHE

UIIH BIIOCNEACTRHE B CHOTBETCTBHE ¢ naparpad 6.7.1 or MCPO 9,

KaKTO H Te3HW 34 (HMHAHCOBH AKTHBH MAH (MMHAHCOBM TMACHBH,

OUEHABAHH  3A/LIDKUTENHO RO  CNpaBeljluBa CTOHHOCT TIpe3

nevandara unu 3arydara s cvorsercreue ¢ MCPO 9 - -
B) gmuarcosn nacuBu. onpeneieHy No cupaBeANuBa CTORHOCT npes

neyandata HIH 3arydarta. NPEAUPHATHCTO TIPEACTABA  OTIAEITHO

pasmepa na neuandara unn zarydara. rpusHaT B APYT BCeoOXRATEH

AOXOR. W TO3H. IPU3HAT B Neyanbara win 3arybata - -
B) punaucosn macuei. ouCHERH N0 aMOpTHIHpana ¢cTOUROCT (3aeMi.
ONEPATHBCH J'IH3HH]")-1'!])HXO].[H

DUHAICOBH MacHBH. OUEHEHH 10 AMOPTH3HPaHa CTORHOCT (3aemH, -
ONEPATHRCH JIM3UHT) -Pa3IXOAN (29) (17)
I') ¢unancosy axTHBR, OlUEHEHH MO AMOPTH3MpaHA CTOMMOCT-

Pa3Xoan (BieMaHug, OONMUraliMK, MAapHYHH CPEACTBRA) - PA3X0iH

QDHHAHCOBM  aKTHBH. OLCHEHH TI0 aMOPTH3MPAaHA  CTOHHOCT (3) (3)
(B3eMaHHR, OOANTALAN. NapHUHI CPEACTRA) - PUXOIH - -
J) MHBECTHIIH B MHCTPYMEHTH Ha cOOCTBEHMA KAIMTAN, OIPEAENICHH

No crpaBe;UiuBa CTORHOCT npe3 Apyr BceoOXBsared j0XOoA B

CHOTBETCTBHE ¢ naparpad 5.7.5 or MCDQ 9 - -
I2) pHHAHCOBM aKTHBHU. OLEHSBAHN MO CUPABEIJIMBA CTOHHOCT IIPe3

Apyr BeeoOXBaTeH ROXO0J B choTsercTeue c naparpad 4.1.2A ot

MC®Q 9. xaTo ce lpeicTaBs OTACTHO Pa3MEPLT Ha nevandara Uy

3arybaTta. MpAsHaT B ApYT BceoOXBATeH TOXOJ Mpe3 fiepuoja, M

pasMepbT. Npeknacuruupad Opn OoTAUCBANe OT HATpPymaH Apyr

pceobxXBaren 10Xoa B nevanda uny zaryda sa nepnoja - -
XK) ot smxBed MpUXoA W OBLL AMXBEH pasxod (M3YUCHEHH upe3

U3MOMN3BAHETO Ha METOAd Ha edekTHsHaTa NUXBa) 33 PHHAHCOBK

AKTHBH. OLEHABAHH f10 AMOPTH3RPAHA CTOMHOCT UMM OlIEHABAHH IO

CIIPABCYIMBA  CTOHHOCT Npe3  Apyr BeeoOXBaTeH IOXOA B

cboTBercTRite ¢ nmaparpad 4.1.2A or MCPO 9 (resn cymu ce

NPEACTaBAT NOOTACHHC): HIH (HHANCOBU NRACHBH, KOWTO HE ca

OLICHABANHK N0 CNPABEARNBA CTOHHOCT TIpe3 nevandara wiy 3arvoara;

3a 2023 r. ca (JMHAHCOBH aKTHBH 1O AMOPTH3HPAHA CTOMHOCT (29) (16)
3) IPHXOJIH H PA3XOM 38 TAKCH (Pa3sHIHU OT CYMHTE, BKIIOYEHY NpH

oupeaeTaHe Ha eQeKTHBHMS JMXBCH TIPOLEHT), BbL3HHUKBAllH OT

(hpHHANCOBM AKTHBH M (PHAITAHCOBH [ACHBY, KOHTO HE €A OTYHTAHH 110

cupasejiitiBa CToHNROUT Mpes nevandara uny 3arydara - -

19 CobcrBeH KanuTan 4 GHHRHCOB pesy.rrar
Pernerpupannar ocnosen wanutast ¢ 50 000.00 ne. xnm 31.12.2024 1. n 31.12.2023 1.
Axumire ca 50 000 Op., o0uKHOBCHH. ¢ HOMMHanNHa CTOMHOCT Mo | neB Beska. TekyLOMAT

(punarcon pesyrat 3a 2024 1. e nevanba B pazmep na 1 566 Xui. . cripaMo 3ary6a or 83 xun.
ne. 3a 2023 v. Henokpurara 3ary6a ot MuHanmy roasn e 3 392 xun. 18, kbm 31.12.2023r. 1 3 310
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XL g KbM 31.12.2022 v. Upes nporoke: ot obwwoTe cubpanue Ha akunonepute npes 2015 r.
Ca 3alerneHn 5 Xuf. as. 3a gona .Pesepaen™.

K'bM Kpas Ha roanHata ¢ HajluLe jlanbuia nevanba B pasmep ua 1 674 XuILis.

B pesyirar na npeouenka na nencuounun oHA0BE ¢ NeGUHHPAHN IOXOIH € PeanH3upana
neyanda ot 7 xun. ncra npes 2024 r. u nevwanda ot 36 xun. nesa. npes 2023 r. OT akTIOEPCKH
NPEANOJIOAKEHHA CHITIACHL JIOKIAJ HA THLUCH3MPAH aKTIoep.

20 Cxenxs ¢be CBBLP3AMH JHIA

HpyKecTBOTO € CBBLP3AII0 JIHIE ¢ KOHTPOAUpaLIo yuacTie ¢ . bruarapcki Kapmuonorsyen UnetuTyt™
Al v npeaAnpHATHSTA OT TPy TIaTA.

B rpyrnara BJinzar clICAHHTE HpYKecTna:

1. brarapcku KapauonoruseH HHETUTYT AJl- rp. Codms;

. Cricunanniupana GoHMNA 3a aKTHRHO feveHie no kapamonorus SaGon EAL;

. Crieunanusupana GonHNLA 32 aKTHBHO jiedeHHe 1o kapauosiorus Buaun EAJ;
. Coeunanninpana 6oaHiILR 32 aKTHBHO JICYeHHe o Kapauosorus Mamapa EAJ;
. Memumuceku nentsp Esponeiicka kapiwonorus EOOJT;

. Kapanosoruuen MequUHHECKH UeHTb] -- Bapua EOQO/I;

. Kapamonoruren smeanunuckn ueHtsp - B. Tupuoso EQO/:

. Memnunnckn uentsbp Esporeficka 3aparna rpuxka-Crapa 3aropa EQO/;

. Meaunnuckn ueHtnp Jlekapu 3a nac byprac QO/];

10. KapanoaornucH MelMUtnHcku neaTnp - Ambon EQO;

11, Meanuuacku nenrup Esponeficka 3apasna rpwxa-Pyce EQQJI.

e L2 D

SO0 =] Sy Lh

Csbp3aHnTe JHIA ¢ HEKOHTPORUPAIUO YHACTHE Ca CEJHNTE:
. Tvprosexa Jlura — I'ALL AJT — rp. Codus.

. Tpancriopraa u enenntopeka ura OO/ — rp. Codns.

. 3acTpaxoBarenio axunoHepHo apyxectso AT BOT'T™: XusoT v 3apase AJl.
. MBAJT Copue u Moznk EAJL

. Diodea Risk Management Services MEPE

. Diodea Management SRL

.o flea bnarapus EOO

. Diodea Italy SRL

. Camypait Brurapus EAJ{

10. HOJI lana Bors: Xusor u 3apare EAJ]

11.DioDea Germany GmbH

12, Diodea Poland Sp. z.0.0.

13. CHAJ1 no Kapanosorius EAJL

14. KMI1 Jlerxapu 3a vac [lnescH OO/

15. CBAJI no Kapanonorns Bemuko Twepuoso EAJL

L R W

OO -] O

ﬂp}")ICCC"I'BOTO ¢ HMANO CACAHNTE CACHKH CBC CBBP3IAHH JIMUA Npe3 roiuHara, INpHKIloUuBalla Ha 31
ACKCMBPH Ha TEKY1OATA TOMHHAL

(i) IMoxynka Ha eTOKH, YCAVIT H APYI'H AKTHBI
Kum 31 nexemBpu
2024 2023
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MeauuuHCK yenyrd /KOHTPOIHPALIO yuacTHe! 2290 1 790
Croku-MeTuKaMeHTH M KOHCYMATHBH/HEKOHTPOIMPAILO yyacTHe/ 1716 1411
JIpytTH yciyryu # CTOKH /HEKOHTPONHpallo yuacTue/ 1 776 2222
Obmo 5782 5423

(iv) Teproecku 3agbiReHUs

(v)

(vi)

21

22

KbMm 31 pexemepu

2024 2023
Joctapuniiu /¢ KOHTpOIHpaIIo yyacTue/
JlocTapuuIMg /¢ HEKOHTPOAHPAILO YuacTHe/ 3 540 4 647
3aAbKEHH A, CBBP3aHH C ONEPATHBEH JIM3UHT /C
HEKOHTPOAHPAUIO yyacTHe/ 430 168
Obmo 3970 4 815

Heay4enu anarocpouny 3aeMi
Kbm 31 pexemspu

2024 2023
KoHTpareHTH ¢ HEKOHTPONMPALIO YYACTHE 457 -
O6u10 - -
3apsrenus 3a MUXBH M0 NOJYYEHH ALJTOCPOYHH 3aeMH 2024 2023
KoHTparedTu ¢ HEKOHTPOIHPALIO YUACTHE 9 -
Obmo 9 -

HEIJCOHEUI H BB3IHAIPAARACHHE HA K/IOEH YIIDABICHCKH MCPCOHAN

CpeasocnHCBUHKAT 6poif Ha mepconana € 90 gy,
Bp3HarpaxcieHnsTa #a ppKOBOAHHTE OPraHy ¢a HAYHC/IABAHY CHIJIACHO JOTOBOPHTE.

IMeuanba/sary6a Ha akums

OcuosHxa nevanda/zaryGa na akuus

OcuopHata nevanba/zaryba Ha efHa aKUMs ce M3YHCISABA KATO ce pa3jeNd HeTHarta meuaiba 3a
pasnpeieneHie MeXAy OCHOBUMTE aKUHOHEPH Ha CpefHO-NpeTerneHus GpoH usjameHu npes
roAMHaTa OOUKHOBEHY AKIMH, OT KOUTO €€ BaAT cpelHHa Opoli o0paTHo H3KyNneHH oT JIpy»KecTBOTO
OOHKHOBEHR aKIMU.

Heuanba Ha ak1ys ¢ HaManeHa cTolHocT

3a uenuTe Ha U3UKUCIIEHUETO Ha Neyanfa Ha aKIMs ¢ HaManeHa CTOHHOCT, CPEAHO MPeTerIeHHAT Opoii
Ha U3JaNCHUTe OOHKHOBEHH AKUHH € KOPHFUPaH C BCHUKH KHHXKA, NOTEHUHATHO KOHBEPTHPYEMHU B
00uKHOBeHH axuun. KoM 31 feKeMBpH Ha TeKYIaTa # Ha OpeaXogHaTa roauna JpyKecTBoTo HAMa
H31a1EHH KOHBEPTHPYEMH LIEHHH KHHIKA, KOETO 00ACHABA PABEHCTROTO Ha IBATA KOS UIMEHTa.
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Prkoponnreni/...,

Jara wa waroresue: 27.02.25 1
I'pas Codus

2024 2023
XHJI. JB. XL JIB.

Fienanda/saryba (r xuanz1 nepa) I 398 (83)
Cpeawo-npeteraes Gpoii akiwi B obpbILeHye (B Xunsim JieBa) 50 50
Ocnosna nevanfa3arv6a Ha akuis (B fCBA Ha aKLUHs) 27.96 (1.66)

AMBAACHTH HA AKIEN

JusujenTiTe. morAeKaLK Ha IAIGARE. Ce OTYNTAT €184 Chel KaTo Gbaar FAACYBaHH Ha FOJIHILHOTO
obio cnipanye Ha akioreprre. O61oTo cxGparie Ha dKLIHOHEPHTE CE OUAKB& JIa CE CBCTOH fIpe3
yecet ampua 2025 . [opam ToBa 70310 PuHAHCOR OTYET He OTpa3aBa JHBUACHTA 3a Miauane, Koo
MENKC T2 HAMCPH CHETOBOLNO OTPAKEHHE B OTHCTA 33 KaTHATaNa KaTo pa3npeieieHe Ha pe3ynTara
3 TooMHATA. NpERMouRaia na 31 ackemspu 2024 r.

tpe: 2024 1, ne e raacysano na O6uo cBOpaHIE Ha AKIHOHEPHTE PA3MpPEAEHsiHE Ha AMBHAEHT.
[pe3 20231, we e rnacyeano na O61uo cLBpanie Ha AKLHOHEPUTE PAZIIPEACNAHE HA IMBHICHT,

YenoBiH 3abJKeHHA | BIeMaHH

Honactodmes ApyIKecTBOTO HMA 3aBEACHO CBHAEBHO A0 ¢ (hu3MUecKH nuua.

DpyoKeeTroTo HAMA APYTH MOCTH YCAOBHH 3aXBKCHES 1 aHFAKAMEHTH Che ChIUSCTECH XapakTep
ChIVIACHO CRITOMCHATES JOTOBOPH. BOJICHHTE CHAORH Jlelia u OPYTH A0KYMEHTH.

[Tpes 2024 1. paMa (pbpwBsata JanbuHa peBH3bs.

HansurnTe cry;k0On MOraT No BCAKO BPEMe Ja TPOBEPST OTUETHTE U PErHCTPUTE B pAMKUTE HA NTETTE
HOCICAGBATCARN TOMHN. CHATARO 0T | AHyapu HA rOAMIATA, CIEABAINE TOAUHATA, IPE: KOATO e
CACABANO Aa Ce MaTi JaHBYHOTO 38/1L/DKCHHE. H /1A HAlOKAT JOMBIHHTENHH JAHBYHY 3a4bIKCHHA
i 11001, Ha phroBoaeTsoro Ha JIpy)KecTBOTO HE Ca MIBECTHH O0CTOSTENCTEA. KOHTO Buxa Morny
1& TOBEAT 10 BLIHHKBAHE HA ChLUICCTREHH 30 TbIKEHHS B Ta3H 00acT.

CnonTus caen narara na aaamuca

Cien 31 zekemppr 2024 1. He ca nagHIE CHILECTRENH HEKOPHTHpalM CHOUTHA. CBBP3aHE ¢
H3IOTBAHCTO Ha TOJNMUWIITHS OTYHET.

g/

/Xapangd TvaGen/

83



HOKJIAZX HA HE3ABACHUMMSI OTUTOP

AOQ ETHOJAYHNASA COBCTBEHUK
HA “CbAJI TIO KAPJIHOJIOTUSI BAPHA” EAJQY

Muenue

Hue uzsbpiuxme oant Ha Qmnancoeus otuer va “CBAJ IO KAPAUOJIOI'UA

BAPHA” EAJ (,.[ipy:ecTBOTO®), ChIbpIKALL OTUETA 32 (PUHAHCOBOTO CBHCTOAHME KbM 31
Acxenmepn 2024 r. u orueta 3a BceoBXBATHUA AOXOJL, OTYETa 3a NMPOMEHHTE B COOCTBEHUA
KaluTam 1 OTYETA 33 NApUHHKTE NMOTOUM 33 OAMHATA, 3aBLPIUBAINA HA Ta3| AATa, KakTo M
NOSICHUTENHHTE NPUJIOIKEHHS KbM (PMHANCOBUA OTHET, ChABPIKALUHA CHIIECTBEHA HHPOPMALIHSA
38 CYETOBOAHATA MOAUTHKA U APYra NOACHUTENHA HHbOpMAaLs.

Mo nawe MHeHKE, NPUAKEHHAT (PUHAHCOB OTHET MpEeaCTaBs AOCTOBEPHO, BLB BCHYKH
CBLUECTBCHH ACMEKTH, (PMHAHCOBOTO CLCTOSHUE Ha JpyKeCTBOTO KbM 31 nexkemspy 2024 r. u
HErOBUTE (JMHAHCOBU pe3ynTaTH OT AelHOCTTA H NapuyHHTE MY NOTOUM 32 TOAMHATA,
3aBhpLIBALLA HA Ta3W JaTa, B CbOTBETCTBHE ¢ MeXtIyHAPOAHUTE CTAHAAPTH 32 PUMAHCOBO
orunrade (MCDO), npuetu ot Esponeiickus cuio3.

basza 3a uzpasseane Ha Muenue

Hue n3ppplumMxMe wamivn OAUT B CHOTRETCTBHUE C MexayHapoAHHTE OAUTOPCKH
cravgaptn (MOC). HawmnTte OTrOBOPHOCTH CBLIIACHO TE3N CTaHAAPTH ca ONHCaHU
AOTLITHATENHO B pasaesa OT Hawng Jokiaa ,,OTrOBOPHOCTH Ha OAWTOpA 3a OAMTA Ha
HHANMBUAYAIHKS (MHAHCOB oTuet™. Hue cme Hesasucumu ot JpykecTBOTO B ChOTBETCTBHE ©
MexAyHapOaiNA ETHYEH KOAEKE HA NPOfleCHOHAIHUTE CYETOBOANTENH (zrmounTenno
MesxyHapoaHy cTaHAapTH 33 HesasycumocT) Ha CbpeTana MEKAYHAPOLHU CTAHAAPTH MO
¢TuKa 3a cuetoBounTend (Koaekca na CMCEC), 3aeiHO ¢ eTMUHWTE M3UCKBAHUS Ha 3aKOHa 33
HE3ABUCHMMst (PUHAHCOB OJMT U H3PA3ABANETO HA CHIYPHOCT FO YCTOIYMBOCTTA (BHDOUCY),
(PUIOIKUMA N0 OTHOLICHWE HA HAIMWA OAMT Ha (PMHAHCOBHA OTYET B Bhbarapus, kato HuHe
M3MBHUXME U HALWIWTE APYIH CTHUHU OTTOBOPHOCTH B CHOTBETCTBHE € M3IMCKBANMATA HA
3HOOHCY n Kogexca na CMCEC. Hue cyurame, de OANTOPCKHTE OKA3ATEACTBA, NOAYYEHH
OT Hac, Ca ROCTaTh4HN U YMECTHH, 33 1a OCHTYPAT D433 3a HAWETO MHEHHE.

Apyea ungiopmayus, pazauuna om unancosus omuem u odumopckus doknad
8BPXY HEZ0

PbrOBOACTBOTO HOCK OTrOBOPIOCT 3a ApyraTa undopmanis. Jpyrara HHpOpMaUUs ce
CLCTOK OT AOK/AN 32 ACHHOCTTA, H3rOTBEH OT PLKOBOACTBOTO CLriaclio [nasa ceama oT 3akoHa
38 CHETOBOACTBOTO, HO HE BKIIOUBA (PUHAHCOBUA OTUET H HALLUS OJNTOPCKH AOKAAL BLPXY HEFO.



Hawero mHenne oTHOCHO (hvHAKCOBMA OTYeT He obXBaiLa Apyrata uHAOpMaLMI U HHE He
M3pa3saBamMe KakBaTo M Ja e GopMa Ha 3aKAYEHHE 32 CUIYPHOCT OTHOCHO HES, OCBEH aKo HE €
H3PUYHO MOCOMCHO B JOKIAAA KU W /10 CTEMEHTa, 10 KOSTO € NOCOYEHO.

BeB Bph3Ka ¢ Hawus 0AUT Ha PHHAHCOBNS OTHET, HALIATA OTFOBOPHOCT CE ChCTOM B TOBA
Aa mpoyeTem Jpyrata undopmalus H o no TO3M HAYMMH Aa NpeLeHHM AaNM Tasu Apyra
HH(OPMALKA € B CBLUECTBEHO HECHOTBETCTBME C (PHHAHCOBHS OTUET UM C HAILATE MO3HAHHS,
NPUAOGHTH O BpeMe Ha OANTA, WIM NO APYF HAYMH M3TIEXIa A3 CbABPKA CHIUIECTBEHO
HerpaBuano Aoknazgsane. B ciyuaii e na Gasara na pabotara, KOSTO CME M3BBPLIKIM, HHE
AOCTUTHEM A0 3aKNOYCHHE, Y€ € HATHLE ChUIECTBEHO HEMpPABHITHO NOKIAABAHE B TasH Apyra
MH()OpMAaLIMs, OT Hac Ce MIMCKRA 1a AoKTaaBaMe To3H (aKT.

Hamame kakBo Aa NOKNaABaMe B TOBA OTHOLUEHME.

AdonsaHumennu  ewnpocu, Koumo nocmass 3a Jokaadsame 3aKoHem 3a
cuemosodcmeomo

B nonbnnenne Ha haluTe OTrOBOPHOCTH M AOKNA/BAHE CHIIIACHO MOC, no oTHoweHue
Ha JIOKJlana 3a JCHHOCTTA, HME UBNTBJIHUXME W NPOLELYPUTE, NOGABCHH KbM M3HCKBAHUTE MO
MOC, curiacHo ,,YKa3aHus OTHOCHO HOBH M PasilupeHy OAMTOPCKH AOKARAM M KOMYHHKALIMA
OT CTpaHa Ha OAMTOpa" HA NPO(ECHOHANHATA OPTaHU3ALMA HA PErHCTPUPAHHTE OJIMTOPH B
bearapus, incturyra na aunaomupatinte excnepr-cuetosoanteni (MIEC)S. Tesu npouenypH
kacasT HPOBEPKH 32 HANUYHETO, KAKTO K MPOBEPKHM HA (POPMATA U CHABLPIKAHHETO Ha TA3M APyTa
HH(pOpMaUKs ¢ LeA 1a HU FOAIOMOTHAT B1LE (OPMIpPaHEe Ha CTAHOBHMIIE OTHOCHO TOBA JAnH
Apyrara MHGOPMAUKS BKITIOHBA OMOBECTABAHWATA W AOKNAABAHUATA, npeasugenn B Iapa
ce/iMa OT 3aKOHA 33 CUETOBOACTBOTO, IPUAOXKHM B Bbarapus.

Cmanoguwe 6w8 8pw3ka ¢ ua. 37, aa. 6 om 3akoHa 3a cvemosodcmeomo
Ha baszaTa Ha M3BBPIHEHUTE NPOUCAYPH, HALNETO CTAHOBUILE €, Ue:

a) Mudopmaunsara, BkimoucHa B goxnaza 3a AeiiHoCTTa 3a diHancoBara rogMHa, 3a KOATO €
H3roTBEH (PUHAHCOBUAT OTHET, ChOTBETCTBA HA (JMHAHCOBUS OTYET.

6) HoxnansT 3a neifHOCTTa € U3rOTBER B ChOTBETCTBHE ¢ M3UCKBAHMATAZ Ha [ hasa celiMa OT
3axona 3a cueTOBOACTROTO.

OmeogopHocmu Ha psKroeodcmeomo 3a uHaHcosUs omyem

P1KOBOACTBOTO 1HOCH OTTOBOPHOCT 33 M3TOTBAHETO M AOCTOBEPHOTO MpEACTaBAHE Ha
TO3M (pUHAHCOB OTueT B choTBercTBHE ¢ MC®DO, npuety o EC M 32 Taxaea cucrema 3a
BLTPEIIEH KOHTPON, KAaKBaTO PHKOBOACTBOTG ONPEJENs KaTo HEOBXOAMMA 3a OCHIypsBaHe
H3TOTBAHETO Ha (PUHANCOBK OTHETH, KOUTO HE CHABPKAT CHILECTBEHHU HENPABUAHN OTUNTAHUS,
HE3aBHCHUMO IafH JAbJDKALH CE HA N3MaMa MAK rpeluxa.

{1pn n3roresHe na (PrHAHCOBHA OTYET PLKOBOACTROTO HOCH OTTOBOPHOCT 34 OLLEHARAHE
criocobuocTTa Ha ipyKecTBOTO Aa MPoALAKY A (hyHKUMOHHPA KaTo AeHCTRALLO Nipean puATUe,
OTIOBECTABANKM, KOraTo TOBA € MPHIOMIMO, BHNPOCH, CBLP3AHH C MPERTIONOKEHHETO 33



ACHCTBAWO  MPeAnpUATME M W3NOMN3BalikM  CueToBOfHATA 0a3a  HA  OCHOBATA Ha
FPCATONOKEHHETO 32 NEHCTBALLO NPEANPUATHE, OCBEH aKO PHKOBOACTBOTO HE Bh3HAMEPABA Aa
fNukeraupa Jlpy:KecTBOTO WM fa MPeycTaHOBM AEHHOCTTA MY, HIM 4KO PLKOBOACTROTO Ha
NpaxKTHKa Hama Apyra anTepHaThea, OCBEH A3 NOCTHITH MO TO3H HAUMH.

Omezogoprocmu na edumopa 3a oduma Ha unancogus omuem

Hatwmre uenn ca na nonyuum pasymua crenen ua CUTYPHOCT OTHOCHO TOBAa Aailu
(PHUHAHCOBHAT OTUET KATO LANO He CbABIKA CBILECTBCHU HENPABUIHK OTYHTAHUS, HEIABUCHMO
Aany NbmKallll ¢C Ha U3MaMa Wik rpeuika, ¥ aa U3aaem OZUTOPCKY [0KAa, KOHTO 12 BKAKYBA
HAWETO OANTOPCKO MHEHNE. PasymHaTa cTeneH Ha cUrypHOCT € BHCOKa CTeneH Ha CHUFYPHOCT,
HQ HE € rapanuua, 4¢ OAUT, U3BBPLICH B CHOTBETCTBUE ChC 3aKOHA 33 HE3aBUCUMMUA (PUHAHCOB
oant u MOC, Bumarn we paskpuBa ChLUIECTBEHO HEMPaBHITHO OTUMTAHE, KOraToO TAKOBa
CbUIECTBYRA. HlenpaBuiiHi OTYHTAHKS MOTAT 2 BL3HUKHAT B PE3YATAT HA M3MaMa HAU rpeiuka
M C& CHUTAT 32 CHINECTBEHH, aKo Ou MOMIO pasyMilo A& CE OMaKBa, Ye Te, CaMOCTOATENHO Ui
KaTto CHBKYNHOCT, OMXa MOIIM Aa OK&KAT BIMAHME BBPXY HKOHOMMHUECKHTE pelienus Ha
norpeSurennTe, BIEMaHH Bb3 OCHOBA Ha TO3H (PHHAHCOB OTUET.

Karo uacrt ot oaura B cvorsercTeue ¢ MOC, Hue nanonssame npodecHonantia npeueHxa
U 3anassame NPoQeCHONANCH CKENTULUM3LM N0 BPEME Ha Lenust oauT. Hue cbhino Taka:

— MASHTHHUKPAME H OLCHIBAME PHCKOBETE OT ChIUECTREHU HEMPABHIIHK OTUUTAHWUA BLE
(PMHAHCOBHA OTUET, HE3ABUCUMO AAJIH ABIBKALIM CC HA HIMAMA MITH rpewka, paspaborsame
W M3MBLAHABAME OAHTOPCKW MNPOUEGAYPH B OTrOBOP HA TE3W PUCKOBE M MOJyqasame
OAMTOPCKH N0KA3ATENCTBA, KOMTO Aa €4 LOCTATHYHU M YMECTHH, 34 ia OCUTYpAT Gasa 3a
HAWETO MHeHHe. PHCKLT Aa He §1Ae pa3KpTO CHUIECTBEHO HEMPaBUAHO OTUMTAHE, KOCTO
© pesynTaT OT H3MaMa, € NO-BUCOK, OTKOJKOTO PHCKA OT CBIIECTBEHO HEMPABMITHO
OTYHTAHE, KOETO € PEe3yNrar OT rpelrkd, Thit KaTo M3MamaTa MOKE Ad BKAIOYBA TaitHO
cnopazymssase, pamnuuduumparne, NpeyHaMepenn NpoNycKy, U3ABIeHUS 38 BbRSHIAHE HA
oputopa B 3abnyxaecnue, XakTo # npenedpersane uny 3aobukangHe Ha BBTPELIHUA
KOHTpO.

— nonyuasame pazbupane 3a BRTPEWHMA KOHTPOJN, MMAll, OTHOLUEHHE KbM OAMTA, 34 Aa
paspaboTHm OAMTOPCKKM NPOUEHYPH, KOMTO A3 C¢a NOAXOAALIM NpH  KOHKPETHUTE
0BCTOATENCTBA, HO HE C UEH W3pA3ABAHE HA MHEHME OTHOCHO e)eKTUBHOCTTA Ha
BBLTPELIHKs KOHTpoN Ha JpykecrsoTo.

—> OLeHABAME YMECTHOCTTA Ha M3NON3BAHWTE CUETOBOAHM MONUTHKM M PasyMHOCTTA Ha
CYETORO/IHHTE MPHOJIHINTENHH OUCHKH H CBBP3AHUTE C TAX OMOBECTABAHMUS, HanpaBeHyu OT
PBKOBOACTBOTQ,

— JOCTHrAME 20 3aKNIIOUCHHE OTHOCHO YMECTHOCTTA HA M3NOA3BAHE OT CTpaHa Ha
PBKOBOACTBOTO Ha CHETOBOAHATA Da3a Ha OCHOBATA HA MPEANOIOKEHUETO 3a ASHCTBALLO
MpeanpyaTHe 1, Ha 0asaTa na NoNy4YCHUTE OAMTOPCKH AOKA3ATENCTBA, OTHOCHO TOBA JANH
€ HaNMUC ChUIECTBEHA HECUTYPHOCT, OTHACALLA C6 10 ChONTHS WM YCIOBHA, KOMTO GHXa
MOTJIM [la NOPOAAT 3HAYATENRH CbMHEHUS OTHOCHO CNOcoOHOCTTa Ha JIpY:KeCTBOTO fa
NPOALIKK A2 (GyHKUMOHHPA KATO AEHCTBAWIO MPEATPUsTHE. AKO HHE HOCTHMIHEM [0



3AKNIOUCHNE, YE € HAKUE CLLUIECTBEHA HECUTYPHOCT, OT HAC Ce& M3MCKBA JA NPHBICYCM
BHHMAHNE B OAHTOPCKUS Ci AOKNAL, KbM CBBP3AHHTE C Ta3H HECHUTYPHOCT OMOBECTABAHNA
BbB (PHHANCOBUS OTYET WM B Clydali ue Te3H ONoBEeCTIBAHMA Ca HeanekBaTHH, Aa
MoJnduunpame MHeHueTo cu. HammTe 3akalouenus ce OCHORABAT HA OAMTOPCKUTE
AOKA3ATENCTEA, MONYUEHHN [0 JaTaTa Ha OAMTOPCKUS HW QoKNnaid. Gbhagllu cbOUTHE Uiy
ycnosus obaue MoOrat ja CTaHaT npuuuHa  JIPYXKeCTBOTO  ja NpeycTaHOBH
(hYHKLHOHNPAHETO CU KaTO ASHCTBAILO TIPeANPHATUE.

— OueHaBame LSUIOCTHOTO NPEACTaBAIle, CTPYKTYPa H ChIbPXKAHKE HAa (PMHAHCOBMA OTYET,
BKIOUUTENIHO  OMOBECTABAHWATA, W Jann  (JHHAHCOBMAT  OTYET  MPEACTABA
OCHOBOMONATAIMUTE 32 HETO CACNKH M CLOMTHA 110 HauWH, KONTO NOCTHra IOCTOBEPHO
npencraBsHe.

Hue KkomyHKKMpame ¢ PBKOBOACTBOTO, HAPEA ¢ OCTAHANUTE BBIPOCH, MaHupaHus
OOXBAT W BpEME HA M3MLIHEHWE IId OAMTA M ChLIECTBEHWTE KOHCTATAUWH OT 0AMTa,
BKMOUHTENHO ChIUECTBEHH HEOCTATBIH BB BLTPEUIHUA KOHTPOA, KOMTO MiEHTHDULMpaME No
BPEME HA MIBBPLIBAHYSA OT HAC OAUT

Codun, 09 aupun 20251,

Exarcpuna Buceposa Cyasiosa -

Peaucmpupan odumop, omegedpen 3 0()1@1;1,// ]
-————

Codms, 1618, Oyn. "Boarapus" Ne 58, 8x. B, eT. 1, odhurc 5



