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HAOKIAQ HA HE3ABUCHMUSA O4QUTOP
Adoknan BLpxy (hHAHCOBUA OTYET

Hve w3BbpluMXME 0AWMT Ha npunNoXeHusa ¢duHaHCoB oTyeT Ha KpeawTkoon -
bwnrapus® All, rp.Pyce kbm 31 pekemepu 2013r., BkroyBaw Bananc kbM 31 gekemspw
2013r., otyeT 3a NpuxoguTe WM PasxoauTe, OTYET 3a NPOMEHUTe B COBCTBEHWA KanuTan v
OTYET 3a NapwqHKUTE MOTOUM 3a roAWHaTa, 3asbpluBauja Toraea, KakTo v obobujeHo
ONOBECTABAHE Ha CbLWECTBEHUTE CYHETOBOAHW MONUTUKA KU Apyrata NOSCHWTENHA
WHhopMaUWR.

OrmzaosopHocm Ha pLKoeodcmeomo 3a (buHaHCo8US om4yem

PbKOBOACTBOTO € OTrOBOPHO 3a M3roTBAHETO M LOCTOBEPHOTO NPEeACTaBsAHE Ha TO3W
¢vHaHCOB OTYET B CLOTBETCTBME C HauuoHanHUTe CTaHAAPTU 33 (DUHEHCOBW OTYeTW 33
Manku W cpefHv NpeanpuAaTUA K 3a TakasBa cucTemMa 3a BbTPELUeH KOHTPON, KakeaTo
PbKOBCACTBOTO onpepeny kate Heobxoauma 3a U3roTBAHETO Ha (hUHAHCOB OTYET, KOWTO A3
HE CbAbP¥a CbLUECTBEHU OTKIIOHEHWA, HE3aBUCMMO [anu Te Ce Ab/KaT Ha M3mama wunu
rpeLka.

OmeosopHocm Ha odumopa

HawaTa oTroBopHOCT ce cBexaa A0 U3pazfABaHe Ha OAMTOPCKO MHEHUE BbpXY TO3W
bMHaHCOB OT4YeT, OCHOBABAlLO C& Ha MW3BBPLIEHMA OT Hac oawT. HawwsAT oput Gewe
nposeneH B ChboTBETCTBME C MexayHapoaHuTe OAuTOpCKU cTaHaapTv. Tesu craHaapTu
HanaraTt cnazsade Ha eTUMHWUTE MW3WCKBAHWN, KakTO WM 0auThT Aa ObAe nnaHupaH W
nposedeH Taka, 4e Hue aa ce ybeaum B pasymMHa cTeneH Ha CUTYPHOCT JOKOMKO
PUHAHCOBUAT OTHET HE CbAbPMA CHLECTBEHN OTKNOHEHUS.

OOWTLT BKNIOYBA W3MBLNHEHWETO HA Npouedypyu C UEeN MomnyYapaHe Ha OAWTOPCKW
[OKasaTencrsa 0THOCHC CYMMUTE U ONOBECTABaHUATA, NPeACTaBeH BbB (PUHAHCOBUA OTYET.
W3bpaHuTe npoueaypyu 3aBUCAT OT MpeLeHKaTa Ha OfUTopa, BKNKOHMWTENHO oueHkara Ha
PUCKOBETE OT CHLUECTBEHU OTKNOHEHWA BLB (DMHaHCOBMA OTYET, HE3ABUCWMMO Aanu Te ce
AbIXaT Ha M13Mama WnNv Ha rpewxa. [Py N3BBLPLIBAHETO Ha TE3W OLEHKM Ha pUCKa OQUTOPBLT
B3EMa No4 BHMUMaHWE CUCTemMaTa 33 BbLTPELleH KOHTPON, CBbP3aHa C W3roTBAHETO W
AOCTOBEPHOTO npeacTaBrHe Ha (PWHAHCOBMA OTYET OT CTpaHa Ha npeanpuATWETo, 3a ga
paspaboTu oAUTOPCKM Npoueaypw, KOUTO ca Nnoaxogawm npu Tesuw obctoATencTsa, HO He ¢
Len n3pasfBaHe Ha MHEHWe OTHOCHO eeKTUBHOCTTa Ha cucTemaTta 3a BbTpelleH KOHTPOon
Ha npegnpusaTveTo. OAWTHT CbLUC Taka BKNOYBA OLEHKA HA YMECTHOCTTa Ha npunarasure
CHETOBOOHW MONWUTUKM W  pasyMHOCTTa Ha nNpubnManTenHMTE CYETOBOAHWU OLIEHKW,
HanpaseHW OT pPBLKOBOACTBOTO, KaKTO W OUEHKA Ha UAMNOCTHOTO nNpefcTaBsHE BLB
(PVHAHCOBKA OTYET.

Cuutame, Ye M3BLPILUEHUAT OT HAC OOWT NPEROCTABA AoCcTaTbyHa W noaxogdsila basa
32 M3PA3EHOTO OT Hac KBanNMMULIMPaHO MHEeHKe.
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ba3za 3a u3passseaHe Ha KS&HUd)UUUp&HO MHeHue

MNposepkaTa Ha BL3PACTOBMA ChCTAB Ha B3EeMaHUsTa obexkTuBMpa HenpuaHaTa BLB
tbuHaHcoBus pesynrtar 3a 2013 r. saryba or obesueHka no npubnuantenHa cueToBOAHA
OUeHKa B paamep Ha 150 xun.ne.

Keanuguyuparo mHeHue

Mo Halte MHeHue ¢ U3KNIOYeHUEe Ha edeKTa OT BLNPOCA, ONUCEH B naparpada ,basa
38 W3pasnBaHe Ha KBaNUMULIMPAHO MHeHue", hUHaHCOBWUAT OTYET NpeAcTaBs AOCTOBEPHO,
BbB BCWYKM CLLUECTBEHN acTiekTy, (UHAHCOBOTO ChCToAHUE Ha KpeawTkoon - Ebnrapus®
All, rp.Pyce kbm 31 gekemspn 2013 roguHa, KakTo M Herosute duHaHcoBM pesynTaTh oT
AENHOCTTa W NapuyHVTE MOTOLW 3a TOAWHATA, NPUKITIOYBALLA HA Ta3wn AaTa, B CLOTBETCTBME
¢ HauwoHanHuTe craHaapTM 3a WHAHCOBW OTYETW 3a Manku W cpedHU NMpeanpusaTUR,
NPANOXKUMU B8 Borrapus.

foknan no Apyru NpaBHU W PerynaTopHU M3UCKBaHUS

CohrnacHo wsuckeBawwsATa Ha un. 38, an. 4 oT 3akoHa 3a CYeToBOACTBOTO, HUe
npernefaxme rooUIHWA Qoknag 3a AedHocTTa Ha KpeguTkoon - Buarapusa“ All, rp.Pyce 3a
2013r., KOATO He NPeACTaBMABA YaCT OT (PUHAHCOBUS OTYET. WcTopuyeckaTta uHaHcoBa
WHGOPMAUMA, KOSTO € rpeacTaseHa B rOAMIIHMA AOKNAZ 33 AEWHOCTTa ChOTBETCTEA w
CbLUECTBEHMTE CW acnekTM Ha GWHaHCOBaTa WHGOPMALMA, KOATO e CLAbpXa BLE
(PUHAHCOBMA OTYET Ha NPeanpuATMETO KbM 31 AekemBpu 2013 r. OTtroBopHocTTa 3a
W3TOTBAHETO Ha roAuLLHWA Joknag 3a AelHocTTa ce Hocu oT PwkosoacTeoTO.

g
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Pezucmpupan odumop: }:j ...........
(Bunnom N20207): Hads Kocmdea
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CYETOBOAEH BANAHC
Ha "KPEQUTKOON - ELATAPUSA” Afl, ep.Pyce
Kbm 31.12.2013 2.

EMK 117683391

Paagerw,

Cyma (xun nesa)

rpynu

Tekyuwa

MpeaxoaHa

£TaTIRn

rofMHa

TORMHA

1

2

&

AKTHB

NapwyHn CPeLeTEA B HANWMKOCT CANAA NPW LeHTPanHK Gaski ¥ Npu nowweHekr BAHKOBK
ohncK

45

[bpMaBHU UEHHW RHVAE W GRYTW UEHHM KHAKA, NPUEMAHN 33 pechUuHaHchpare oT
UeHTPaNHK Baskm

a) ALPKABHM LEHHK KHUHKA W ADYIN CXOAHM LEHHW XHIKE

6] APYrM UEHHW RHMKE NPUEMAHW 33 DedUHAHCUPARE OT UeHTpanHK BaHku

KpeawTu 1 dBAMCK MPegocTaBEeHW HA KDEAWTHW BHCTUTYLWM

a) NOANEXaLM Ha M3INNALYAHE NPK NOUCKBaHE

6) ApYrY XPeANTH U BBEHCH

Kpenuti v aBaHcK, NPEROCTABEHN HA KNWEHTH

1299

1248

AuNrosv LeHHK KHVXKE, BRITKOHATENHD 4BNOBU LIEHHW KHUXA ¢ (bkCupan A0X0g

3) M3AEAEHN OT AbDPXABATS WK ODWKHKTE

B) naganeHy OT GPYTH KEELWTONONYYaTEN I

Axupi M APYTA LEHHW KHYDKA C DOMBHITMEA [OXOAHOCT

JHAYMTENHM BANOBK YHacTHR, BT 4

—8 KPEAUTHIA WHCTUTYLIUK

[ANOBKM yYaCTHA B CBLP3AHA NPEANPHUATHA, B T 4

HemaTtepuanum axTvwam, B Ty

—MONOKUTENHA PENYTALWA BL3IHMKHANE B PeaynTaT ¥a BnaHec komGuHauwa

LArOTPAAHA MaBTEPHANHA BKTUBW, B T Y

—M3NCN3BAHWTE 33 COBCTBEHN HYXIW 38MU W Crpagu

11

3anwcaH, Ho HeBHeCEH KanuTan

12

CobcTaeny akumn W AANOBE (B AONBLIHEHKE CE NOCOUBE ¥ TRXHATE HOMMHANHA CTORHOCT)

13

Lpyr akTueun

14

Paaxonu 3a Bugeww neproam v HaTpynaH AOXOR

11

209

OB1Wo akTMBHK

1317

1502

acume

1

CyMir, ABMKWMA HA KPELHTHH MHCTHTYUMK

775

867

a) NCLNEXALA HA UINNALLAHS NPK NOMCKBAKE

6) cyMM C A0rOBOPEH NAAeK UMK ChC CPOK HA NPEAKRIBEETIE

775

967

CyMU ALIHMMA HA KITKEHTK

8} CNBCTEBHN BNOrOBE, B T Y

—Te3W KOWTG Ca MOLNEXALLY Ha WANMALLANE NPU NOMCKBAME, W TE3W, KOUTO Ca ©
AOrOBOpEH NEJEX WM CbC CPOK HA NPEaUIBECTME

&} DYV 33 bNKEHUA

6a) noAnexalm Ha UaNNAWEHe NPY NOWCKBaHEe

66) C AOroBOPEH NAREM MNM YTOBOPEHa AATa Ha NAAEX WKW C YTOBOPEH CPOK Ha
npeguIsecTue

3aAbNKEHMA YAOCTOBEPABAHM CLE CEpPTADMKATH

a) BMUTVIPAHK ALNTOBW UBHHW KHWXa, HAMANEMA ChC CTORHOCTTa Ha pbpatha
npupobutvTe

6) apyrv

[fipyrys nacuen

(4]

Hauucnernns 1 npyuxoam 3a Gbaewm neprogn

MpoBuaunn

a) NPOBU3MKA 38 NEHSUW ¥ ADYTH NOACEHW 334 BIKEHKA

6) oTCpOMeHr SaHbUM

B} APYTA NPOBUINK

MopHuHERU NACKBI

3anuesH kanuran

500

500

NEEMUI OT EMUCHA

10

Peaepau

21

21

i

lpeoueHbyeH pe3eps

12

Mevantun wnm 3arytn 6T MUHANY fogvH

10

13

MNevandu uny 3aryGin 3a MHAHCOBATA roguHa

OBuwo nacueun

1317

2]
1502

3an6anaHcoBy NOIULMK

YCrosKM 385 bNKEHNA, B T Y

—aKUeNTn ¥ JMupOCEIHWA

—rapaHuUMK U 8XTUBM  ZaNoKenW kato olieanevenne

AHFEKKMEHT B T 4

—BHMEXMMEHTY, DOMATVHALIA OT GABNKW 3a nponanda § ofpays® wiynyeave — |
rd e

r
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OTYET 3A NNPUXOOQHUTE U PAIXOOQUTE
33 2013 a.
na "KPEOUTKOOR - BLACAPHUA" AL], ep.Pyce

EHWK: 117683391

HauwmenopaHmne Cyma /xwn.nesa/
Ha pa3xofure TeKywa npegxoAHa
roguHa roguHa
1 2 3
Mpuxoaun o1 nuxev i apyri NoAOGHW NPUX0AK, KaTo Ce nocoysar
1 _|nooTAenHO Te3W, NPON3TUHELUM OT LIEHHU KHWHA C (hUKCMpaH Aoxod 84 140
2 |Paaxof# 3a nuxBu 1 gpyrv nogobru pasxoaw 39 45
3 |[Mpuxoau OT LEHHW KHUXA.
2} NPUX0AN OT 3KUWK K APYTU UEHHMW KHWXKA C NpOMeHNUBa A0XOAHOCT
6) NPMXOAN OT 3HAYATENHU BANOBK YHACTUR
B) NPUXOAW OT AANOBU YHaCTUR B CBHbP3aHW NPeanpUATUS
4 |MpwxoAu 0T KOMWCUOHK 2
5 |Pasxogu 3a KOMUCHOHU 5 4
6 [HeTHa newanba unu 3ary6a oT dhvHaHcoBM onepaymm 40 93
7 |Apyrv npwxogu, CBBP3aHu ¢ AefHOCTTa
8 |06 agMUHICTPATMBHU PA3X0DAM: 33 30
2) pa3sxoav 3a nepcoHana, B T.M. 25 25
—Bb3HATPAKAESHWS WU 3anNNaTn 22 22
—OCHIYPOBKW, C OTAENHO NOCOYBAHE HA TE3W, CBBLP3AKU € NEHCHK 3 3
6) ApYrY aBMAHWCTPATUBHK PA3X0AN 8 5
Pa3axoan 3a amopTuzauws u obesyeHka Ha AbNroTPanHK MaTepranHu 1
9 |HemarepuanHu akTuBu
10 |dpyrv oneparueHu pasxogu
Pasxonu oT ofeslenka Ha KPeAUTY U 2BAHCK U Pa3X0AW 3a MPOBK3NK,
11 |CBBLP3aHKW € YCNOBHMW 32ALNKEHNA Y AHTRKUMEHTH 57
Mpuxogwn oT Bb3CTAHOBABAHE Ha 3arybu oT 06e3LeHKn Ha KpeguTu U
aBaHCU WU Ha pa3xogn 3a NPOBU3MK, CBBPIAHMN C YCNOBHW 3a4bIHKEHUA W
12 |aHraxumeHTn
Pa3sxoaw oT o6e3aleHka Ha NPeXBLPNAEMY LEHHWY KHWKE, ObpXaHN KaTo
AbNroTpanHn PUHAHCOBY aKTUBW, HA IHAYUTENHN ASMOBU YHACTUA U
13 |AAN0BM Y4aCTUR B CBLP3aHW NpeanpuaTus
MNpuxoau oT BbacTaHoBABaHe Ha 3arybu oT 0BesUeHKU Ha NPEXBLPNSEMN
LIEHHN KHWKA, AbPHAHW KAaTO AbNroTpadiHu dMHAHCOBW aKTUBM, HA
14 |3HAYUTENHW SATOBK YHACTUA U AANOBK YYaCTUA B CBLP3aHK NpeanpuaTis
15 |Oanbuum Bbpxy nesanbara wnv sarybarta oT obuvainHu AedHOoCTH
16 |Newanba unu 3aryba ot o6uyaiHm AedHOCTA cnea AaHbuW i 6
17 |WaBbHpenry npuxogu
18 |M3sbHpeaHW pasxogu
19 |MasbHpegHa nevanba unu saryba
20 (fJanbk Bbpxy ussbHpeaHara nevanfa wnu 3aryba
21 |WsBvHpeaHa neyanba unw 3aryba cnen AaHbum
22 |dpyrv 4aHbuM, KOUTO He €A OTPAa3eH B NPeAX0AHUTE No3vLUM
23 |NevanBa nwnu 3aryba 3a thuHaHcosara ro,qvma.\ Y, 7 6,
[ rr
Nara: 06.02.2014 r. A(l
CweTaBuTten: . /ZV PwKkoeoguren: Q\b\ .....
(Amnana I‘Ieea NPE D (Kopm Oyaes) .
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NMPUTTIOXXEHWE

KbM roguwiHus puHaHcoB oTHeT 3a 2013 ronuna

Ha "KPEOWUTKOOM ~ BBLATAPUA A

rp. PYCE YJ1. "MUPOT” Ne 10

1
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I. CTATYT U MPEAMET HA NEWHOCT

1. MIPABEH CTATYT

"KPEAUTKOON — BBITAPUA" ALl e ocHoBaHO npes 2007 rof. kaTo EpHonu4Ho AKUMOHEDHO
aApyxecTso, peructpuparo oT POC CbA ¢ peweHue Ne 1407 OT 16.05.2007 r., BNUCaHO B PErMCTLPA
Ha TbproBckute Apyxectsa nog Ne 3975 Tom 229, cTp. 21 no ¢. 4. Ne .666./.2007 r. / EVK
117683391npv TbProBCKU PErucTbp KbM AreHUMATa no BrvceaHKaTa.

NpeanpuATMETO € CbC Cefanuie U agpec Ha ynpasneHue rp. Pyce obwwmHa Pyce yn. "Mupot”
Ne 10

AppechT 3a kopecnoHaeHuus e rp. Pyce obumnHa Pyce yn. "Mupot” Ne 10

Mpes 2009 r. e W3BbLPLUEHO YBEMUYEHME Ha KanWTana Ype3 eMWTUPaHEeTO Ha HOBWM aKLMK.
OpyxectBoTo 0T EA[] ce npecbpasysa 8 Al ¢ HaumeHoBaHne KPEAWUTKOON — BEbTAPUAA AOD w
CBUIMAT afpec Ha ynpaenexue.

Mpes otyetHata 2013 r. ce ynpasnssa W ce NpeAcTaenAsa oT tOpuin Teoprues dyaes -
U3nbnHWTENEH AUPEKTOR

2. Kanutan
OpyxectBoTo e:100% - yacTHa coBCcTBEHOCT;

PervcTpupaHWMAT OCHOBEH KanwuTan Ha ApYyXecTBOTO e B pa3Mep Ha 500 000 nB /nevcToTkH
xuNsauv nesa/ M e pasgeneH Ha akuun, KakTo cnejga:

BpoaT Ha perucTpuparuTe akumm e 50 000

HoMuHaNHATa CTORHOCT Ha egHa akuwsa e 10 nesa

BposT Ha nNnarexuTe akuwum e 50 000

Mpea 2009 r. e W3BbPLUEHO YBENWYEHWe Ha KanuTana 4pe3 emuTUpaHeTo Ha HOBW akuui.
KanutaneT e ysenwded ot 100 000 ne. — 10 000 0BUKHOBEHM MOVUMEHHW akLuv Ha 500 000 nB. - 50
000 6p. Akumin ¢ HomuHan 10 ne. ¥ ce pasnpeaena KakTo cneaea .

Wi KCK ,PyceHcka nonynspHa kaca' — 46 650 Gpos akunv Ha cTomHocT 466 500 ns. C
HomuHan 10 ne.

2. K .NonynsipHa koonepaumus” Twprosutle 50 6pos akuum Ha crorocT 500 nB ¢ HOMWHAN
10 nB.

ol BOK ,MonynspHa kaca, — Kioctenaun 3 300 Bpoa akuun Ha ctolHocT 33 000 ne.c

Homunan 10 nB..

3. NpeameT HA AeHHOCT

PeructpuparusT NnpeaMeT Ha 4eRHOCT e

OTnyckaHe Ha 3aemu Ha HOpuavuecku nuua cbC CPEACTBA, KOUTO HE ¢a Habpanu 4pes nyBnuyHo
NPUBAMYAHE HA BMOrOBE W NW APYrW Bb3CTAHOBUMW CPEACTBA, ChINACcHO HI 3 an.1 ot 3akoHa 3a
KPEAUTHUTE MHCTUTYLUMW,MOKYNKE HA MEHUTENHULM U 38nucK Ha 3anoBeq, OpraHuaupaHe Ha Kypcoee
3a ofydeHve Ha NpeanpUYeMaYn;ocurypsasare Ha (ouHaHCUpaHe 1 apyry ycnyrv 3a BbNrapckn Manku u
cpeaHn MPEANpUATUS U MUKPONPEANpUemMady; (hUHaHCOB nuavHr;npugobveaHe U ynpaenexve Ha
OSNOBU YYaCTURA;KOHCYNTauMv Ha APYyXecTBa OTHOCHO KanuTanoBarta WM CTPYKTYpa,npomMuLLIieHa
CTPaTErUs W CBLP3aHW C TOBA BLIPOCH, KAKTO U KOHGYNTaLWMMU U YCIyr1, OTHOCHO npeobpasyBaHe Ha
Oopyxectsa v caenku no npugoBueaHe Ha nNpneanpusTue:; thaKToOpWHI, rapaHUAOHHW CAENKW!
KOHCYNTALMN OTHOCHO NOPTMDEATHN MHBECTUALUMM, C UBKITIQUEHWNE HE WHBECTULUW, KOUTO BKNOYBAT
LIEHHU KHUXA MO CMUCLNA Ha 33KOHa 3a NMyGnuYHO NpeanaraHe Ha UeHHW KHinka, KakTo W BeAka Apyra
Tbproscka feiHocT, HeaabpaHeHa OT 3aKoHa.

OcHOBHaTa AEAHOCT Ha NpeanpUATUETO BKKYBA!

OTnyckaHe Ha 3aemu Ha HOpugnyecku nuua chLC CpeacTBa, KOUTO He Ca HabpaHu upe3s
ny6nMYHo NpUBNMYaHe Ha BNOTOBE WM APYTM BbL3CTaHOBUMM CpPEeAcTBa, cwrnacHo 4n, 3 an.
OT 3aKOHA 3a KPeOUTHHUTE UHCTUTYLINM,
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Mpes 2012 » 2013 roguHa KPEAUTKOQN - BBLITAPUA" Al ocbulecTsABa NpPeguMHO
AEAHOCTW, CBLP3aHW C OTMyCKaHe Ha 3aeMu Ha HOpuaudeckw nuua cbC CpeacTBa, KOWTC He ca
HabpaHw Ypea nyBnu4HO NPUBNUYaHE Ha BNOroBE W NA APYIY BL3CTAHOBUMM CPeCTBa, CbllacHo yn.
3 an.1 o1 3akoHa 3a KPeaAUTHUTE UHCTUTYLVN.

ApyXecTBOTO € BNUCAHO KaTo (PMHAHCOBA WKCTUTYLIMA B perncTbpa no Yn.3, an.2 ot 3akoHa
32 KPEANTHUTE UHCTUTY LMWK,

Il. BA3A 3A U3roTBAHE HA NrOgULLHUA PUHAHCOB OTHET

1. OCHOBHW NONOXEHNA

Hactoawure cuHaHcoBu otyety Ha “KPEOWTKOOM - BBLITAPUA" Afl ca waroTBeHn B
CLOTBETCTBME C M3WCKBaHMATa Ha HauwoHanHuTe cTaspapTv 3a PWHEHCOBW OTHETW 33 Mankum u
cpegHn npegnpuatua (HCOOMCI).

HacroawmnTe huHaHCOBU OTHETHU HE Ca KOHCONWUGNPaHW.

2. OtyeTHa BanyTa
®UHaHCOBUTE OTHETM Ca U3rOTBEHW U NpefcTaseHn B bbnrapckv nesa, 3akpbrnedn Ao xvnaga u
B CbOTBETCTBUE C NPUHLMMNA HA NCTOPUYECKATa LieHa.

3. ba3a 3a oueHABaHe

BazaTa 32 oyeHABaHE HAa ALNrOTPaNHK MaTepPUarnHK U HemaTepuanH aKkTUBKU, U UHBECTULIMOHHM
UMOTU € NCTOPUYECcKaTa LBHa.

BasaTa 3a oueHsBaHe HA CTOKOBO-MaTepWariiy 3anacu e no-Huckara OT A0ocTaBHaTa W HeTHaTa
peanuaMpyema CcroMHOCT. HeTHa peanusnpyema CTOWHOCT npeacTaenssa npegnonaraemara
NPOAaxHa UeHa B HOPMAanHuA X04 Ha CTONaHCcKaTa AeWHOCT, HaMmaneHa ¢ NpMbnu3uTenHo OuUeHeHuTe
HeobXoaAWMU pasxoauM 3a 3aBbplIBaHE HA TMPOW3BOACTBERWS UWMKBIT W Te3n, Heobxogummn 3a
OChLUIECTBABEHE HA npogaxbaTa.

4. C4eTOBOAHU NPUHLUMNK
HacTosiwmnTte dUHAHCOBK OTYETU Ca M3rOTBEHKW NPW CNasBaHe Ha NpuHuunUTE:

e TEKYLIO HauucnsABaHe;
o JelcTBalLo NpeanpusTUE;

* MpepnasnueocT;

o CbNOCTABMMOCT MEXAY NMPUXOAUTE U Pa3xoanTe;

o MPEAWMCTBO Ha ChAbPXaHWeTO npes dopmaTa;

¢ 3anassaHe npuU BbL3IMOXHOCT Ha CYeTOoBOAHATA NONWTAKA OT MPEeAXO4HWS OTHEeTeH

nepuog,;

* HE3aBUCMMOCT Ha OTAENHWTE OTYeTHM Nepuoav U CTOWHOCTHA BPb3Ka MeX4y HadaneH un
KpaeH BanaHc

5. Onepaunu ¢ 4yxaecTpaHHa BanyTa

OnepaunnTe ¢ YyxAecTpaHHa BanyYa ce oT4nTaT B Nesa Nno oOMeHHWA Kypc, MPUMOXUM B [eHS
Ha W3BbPLUBAHE HA cAenKaTa. [apuyHMTe aKkTMBKM U NAcUBMW, AEHOMUHMPAHN B8 HYXXOEeCTpaHHa BanyTa,
Ce OT4MTaT B NeBa NO 3aKTHYMTENHUA KYPC B [ieHs Ha naroTeAHe Ha BanaHca. KypcoBuTe pasnukm,
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NPOM3TUHALLM OT Teay onepaunun ce oTYUTaT BbB (PMHAHCOBWUA Pes3yrTaT 3a nepvoaa, 3a nepuwoga, 3a
KoiTo ce oTHacaT. Mpea 2013 r. KPEAWUTKOOM — BLATAPUA" Al onepupa ¢ YyxaectpanHa sanyTa
- eBpO.

. NIPUNATrAHA CHETOBOOHA NOJTUTUKA
HeTekywu (A bNroTpanHu) aKTMBM

1. HematepunanHu axTmesn

1.1. Kato gbarotpaiHy Hematepwanuu aktweu B - “KPEOUTKOOM - BBITAPUA" Al ce
npu3HaeaT npugobuTUTe U KOHTPONUpPaHW OT NPeAnpPUATMETO YCTaHOBUMU HEMWUHAHCOBW PECYpCH,
KOWTO HAMAT cuandecka cyBCTaHUMA, ca CbC CbLUECTBEHO 3HadeHue mipyu ynotpebara wum un ot
M3NOMN3BaHETO UM Ce OYaKBAT NKOHOMWHECKW U3roau.

AKTWBW, Ha KOMTO ueHaTa Ha npugobuBaHe e exkBMBaneHTHa wnu Hagsuwasa 700 nesa ce
Kanutanusupar.

1.2. Pa3xoguTte 3a ASWHOCTW MO pasBuUTUE, pesynraTtuTe OT KOWTO Cé MWanonasaTt 33
NPOW3BOACTBO W peanuaauua Ha HOBW wunn nofobpeHve Ha CbllecTByBallMTE NPOAYKTA UMK NPOLIECH,
ce KanuTanuaupart, KoraTo ca Hanuue obexkTueHW AokasaTencTsa, 4e NPoAyKTbT WK NpoUechT e
TEXHWYECKM W WKOHOMMYECKW peanuaupyem 33 UenuTe Ha Mpou3BofAcTBOTO W NpeanpusTUeTo
pasronara ¢ 4OCTaTb4YHO pecypcH, 3a Aa MUHanu3npa Pa3BUTHETO.

KanutanuaupaHuTe pasxogW BKNKOYBAT HanpaseHUTe pasxocAw 3a Marepuany, OUPEeKTHO BNOXeH
TPYA W CbOTBETHATa NPOMOPLMOHANHa 4acT OT HeNpekuTe Npou3BoACTBeHW pasxoau. OcraHanute
pasxoaw 3a pasenTve ce NpW3HaBaT KaTo Pa3sxof B MOMEHTA Ha TAXHOTO Bb3HWKBAHE.

KanutanusvpaHuTe pasxogn 3a pasBuTMe ce OoT4YWTaT no cebecToMHOGT, HamaneHa c¢
HaTpynaHaTta amopTuaauvs u sarybu ot obesuyerka.

1.3. MbpBOHaYanHo BCEKM 4bNFOTPAEH HEMaTepManeH akTWe Ce OLEeHABAa, KakTo cneasa:

a) MNpu pgocraska OT BLHWEH AOCTaBYAK — MO LEHa Ha npwugobusaHe, NokynHaTa ueHa
(BKMHOYUTENHO MUTATAa ¥ HEBBLACTAHOBUMUTE 4aHBLLWU) U BCUHKMA NPEeKy pa3sxoaun.

KoraTto npuaobveaHeTo e CBLP3aHO C pa3cpodeHo nnawaqe Ha Tebpada 6asa, pasnukata mexay
ceraliHaTa CTOMHOCT Ha BCMYKW NNALIAHWS W CymMaTa Ha BCUMKWA NNawaHusi ce npuiHasa 3a NUXBeH
pa3sxod Npes Nepuoga Ha pasCcpoYeHo nnatlaxe.

Korato npmaofvBaHeTo e CBBP3aHO C pascpoMEHO MnalwjaHe Ha npomeHawa ce 0aaa,
NbLPBOHAYanHara OueHka ce onpegens npwbnvautenHo cboBpasHO 3aBMUCMMOCTTa Ha 3anoxeHara
npomaAHa Ha SazaTa.

6) MbpBoHavanHaTa oUeHKa Ha Cb3fafeH B NpeAnpUATUETO HeMaTepuaneH akTWe ce onpegens
N0 HAa4YvH, WAEHTWYEH Ha BbLINPUETUA 3a onpefensHe Ha cebecToMHoCTTa Ha npov3BeneHaTa
NPoAyKUMA B NpeanpuaTveTo v npeactaensea cbopbT OT pasxoaute, W3BLPLEHUW A0 MOMEHTa, B
KOWTO HEMATEPWANHUAT aKTUB 3a NPBLB NbT € NOCTUrHaN KpUTepKATE 3a MPpU3HaeaHe.

B) MbpBOHaYanHarTa OLUeHKa Ha HemaTtepvaneH akTve, NoONyYeH B pe3ynTar Ha GeaebamesgHa
caenka, ce onpedennA No cnpasegnuMeaTta My CTOMHOCT.

r) MbpBOHa4anHaTa oUueHKa Ha Hemartepuaned akTuB, NonydeH B pe3yniar Ha anopTHa BHOCKA
no pefia Ha TbproBCKUA 3akoH, Ce ONMpefena Mo CTOWHOCTTa My, npueta ot cbja u ot OC Ha
ODYXeCcTBOTO,

n) Mo cnpaeegnueBaTa CTOWHOCT HA MOMAYYEHWA akTUB — NpW 3aMaHa WKW YacTUYHE 3aMsHa
CpeLly HeCXO4eH HEABNIOTPAeH MartepuaneHs aKkTue Uinu Apyru akTueu;

e) [MbpeoHavanHaTa oueHka Ha Hematepwaned akTue. npwdobwT ©  npusHar B
BuaHeckombBuHaLng e HeroeaTa cnpapeanMBa CTOMHOCT B AeHA Ha npuaobueaHero.

1.4. [NocnefpalTe pasxofu N0 AbAroTpalHWTE HeMaTepuanHi axTUBW Ce Kanuranuawpar,
KOraTo Ypes TAXHOTO peanusupaHe ce yeBenuyasa Obgeuwjata WMKOHOMWYECKa w3roaa Haj Tasu ot
MbPBOHAYANHO OLEHeHaTa cTaHAapTHa e(PEeKTUBHOCT Ha CLLUECTBYBALMA aKTUB.

Bcwdkn ApyTv nocneasann pasxofu, B T.4. W 33 NoAAbpXaHe Ha NbPBOHa4YanHO yCTaHOBeHaTa
CTaHAapTHa eeKTUBHOCT Ce MPu3HasaT 3a pa3xos B nepuoga, Mpes KOWTo ¢a HanpaseHu.

Pa3xoQuTe 334 YCHbBLPLWEHCTBAHE, T.€. TE3W, KOMTO BOAAT A0 YBENWYHABAHE Ha OYaKkBaHwTe
MKOHOMWYECKW M3rogW CNpAMO  NbpBOHAYanHo oueHeHaTa cTaHfapTHa edeKTUBHOCT  Ha
CbLECTBYBALIMS aKTUB Ce OTPARABAT KaTo YBENUYEHWE Ha OTHETHATa My CTOWHOCT (MNK KaTo oTaEeneH
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HemartepuaneH akTue).

1.5, BpemeHHOTO m3BexiaHe 0T yrorpeba Ha AbNroTpalHUTE HEMaTepuanHu aKTUBW
(koHcepBupaHe) ce npwnara No OTHOWEHWE Ha aKTUBM, KOWTO He Ce nons3saT B AelHocCTTa Ha
npeanpUATUETO 38 Nepuoa, He No-KpaThK 0T 12 (ABaHageceT) meceua.

3a nepnoga Ha KOHCEPBALWA Ha aKTUBUTE KE Ce Ha4YWCNABa aMopTU3aLms.

KbM KoHCepBaLWs Ha ALMTOTPANHW HEMaTEPUanHK akTUBK Ce NPUCTLNBA Ha Gasa MKOHOMUYECKa
0DOCHOBKa& W B3eMaHe Ha peleHue 33 KOHCepPBaUMATa, NNaH ¢ KOHKPETHW npouedypw 3a
OCLLLECTBABAHE Ha KOHCEPBALMATA, V3UCKBAHWATAE, NPY U3NbIHEHUETO HA KOWUTO e Ce OCHLLUECTEM
NOBTOPHOTO BbBEXAAHE Ha aKkTMBWTE B ynoTpeba, KAaKTO ¥ NPOrHo3a 3a OCHLLIECTBABAHETO Ha Te3u
V3NCKBAHWA,

1.8. AmopTusayus

AMOpTU3aLMATa Ce HaYUCNsBa W NpuaHaea kaTo pasxon B OTyeTa 3a NpMXoAUTE WM Pa3X0auTe Ha
Dasa nuHeeH MeToa.

AMOPTU3aAUMATA Ha QLArOTpakHWTE HEMaTEpPWanHW aKTMBW Ce HauywWcnsBa OT Mecela creasaly
MeceLja Ha BbBEX4aHeTO UM B eKkcnnoaTauus.

2. lunroTpaiHu marTepuanikiu akTueun

2.1. Kato genrotpankn marepuantu aktuem B "KPEOQUTKOOMN — BEBLNFAPUA" A[l ce TpeTtupar
n npusHasaT npuaobutuTe U nNpuTexaeaHu OT NPeanpuaTUETO YCTaHOBUMU HEUHAHCOBYU PECYPCW,
KOMTO ce ovakBa Aa 6baar vanonssaHu npes nosedye OT €avH OTYEeTeH nepwod, WMaT HaTyparHo-
BellecTBeHa opmMa v Ce M3NoM3BaT 3a NPOU3BOACTBOTO WKNK gocTaskaTtal npogaxbara Ha akTuswm
Unu ycnyry, 3a oTAaeaHe nog Haem, 3a agMUHUCTPaTUBHU MNW 33 APYIV Lenw.

AKTWBW, Ha KOWTO LeHata Ha npuaobuBaHe e exBUBaneHTHA wnu Hageuwasa 700 nesa ce
Kanutanuswpar.

2.2. [lepBoHa4YanHo BCeKW ALMrOTPaeH MaTepuarieH akTuB Ce OUEeHsABa No UeHa Ha
npuaobveaHe, KOATO ce onpeaens, KakTo cneasa:

a) Mo uyeHarta Ha npugobuBaHe - NokynHaTa UeHa (BKMIOYMTENHO MWUTATa U HEBBL3ICTAHOBUMUTE
OaHbuW) U BCUYKW npekn pasxopu. Ko rato npuaobusaneTo e ¢Bbp3aHO C pasCpOYEHO NnawjaHe.
pasnukaTa Mexay cerawHara CTOMHOCT Ha BCUYKWM NNalaHus 1 cymaTta Ha BCWMHYKM finawjaHna ce
NpwW3HaBea 3a NUXBEeH paaxoq Npes nepyuopa Ha pascpoYEHO nnalljaHe.

6) CebecrtoiHocT - korato ca Cb3fafeHW B NPeanpuATMeTo (HanpaseHuTe pasxoau 3a
Marepwany, OWPeKTHO BrCKEH Tpya W CbOTBETHATA MPONOPUMOHANHA Yact GT Henpekwute
NPOU3BOACTBEHU Pa3xoau).

B) Cnpasennvea CTOMKOCT - KOraTo ca NonyYeHn B pelynraT Ha Oe3eb3mesgHa caenka.

r) Mo ouenka, npueta ot cbha U oT OC Ha ApYXECTBOTO NIKGC BCUHKW NPEKK pasxoau - KoraTto ca
nonyJYeHW B peaynTar Ha anopTHE BHOCKa Mo peda Ha THproBGKUA 3aKOH.

A) No cnpaeegnueata CTOWHOCT Ha NOMYYEHWS AKTUB — MPW 3amMsaHa UMW 4HacTWdHa 3aMAHa
Cpelly Hecxo[eH ALNroTpaeH MarTepuaneH akTMe WNu 4pyrv akTUBK.

e) o banaHcoBa CTOWHOCT Ha OTAALEHUA aKTWB — NPW 3aMAHA HA NOACOeH aKTMB, KOWTO uma
cxoaHa ynotpeba B chujaTta cihepa Ha cTonaHckaTa AefHOCT U CXoAHa cripaseanuea CTOMHOCT.

2.3. NocnenealinTe pasxoam No ALNFOTPANHATE MaTtepuarHy akTUBW Ce KanuTanuaupar, Korato
Hpe3s TAXHOTO peanusvpaHe ce yeenudasa Ovgeljata  WMKOHOMWMMECKa W3roqa Hah Tasu oT
NbpPBOHAYanHo oLieHeHaTa cTaHaapTHa eeKTUBHOCT Ha CbLECTBYBALLMS akTne.

Beuukn ppyrn nocnegsanv pasxoAu Ce npu3HaBaTr 3a pasxoq B nepuona, Npes KOWTo ca
HanpaBeHW.

2.4, Cneq nbpBOHaYanHoToO MPW3HaBaHe KaTo akTUB BCEKM ObMroTpaeH marepwuaneH akrue ce
oT4MTa Mo LeHa Ha npuaobusaHe, HamaneHa ¢ HaYWCneHWTe amopTU3auMK W HaTpynaHaTa saryba ot
obesleHka.

2.5. BpemenHOTO _wusBexfaaHe oT ynotpefa Ha AbNroTpanHWTe MaTepuanHu  akTuen
(kOHGepBUpaHe) ce npunara No OTHOLEHWE Ha aKTMBW, KOUTO He Ce non3BaT B AelHocTTa Ha
NpeanpuATMETO 3a Nepuoj, He No-KpaThK oT 12 (gBaHageceT) meceua.

3a nepwoja Ha KOHCepBaUWA Ha aKTUBWTE He Ce HauucrABa aMopTU3aLua.

KbM KOHCepBauua Ha ABNroTpanHW MaTepUantu akTMeBu ce NPUCTHLNBa Ha Hasa MKOHOMUYECKA
ofocHoBKAa W B3emMaHe Ha peLeHWEe 3a KOHCEpBauUsTa, nnaH € KOHKPeTHM npoueaypy 3a
OCbLUECTBABaHE Ha KOHCEepBauUWATa, W3UCKBAHNATA, NPY M3NBLNHEHWETO Ha KOWTO WE Ce OCbLUeCTBU
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NOBTOPHOTO BbBEXAAHe Ha akTueuTe B ynoTpeba, KakTo W NporHo3a 3a OCHLLECTBABAHETO Ha TE3U
WaUCKBAHWA.

2.6. AMopTunaauvs

AMOPTH3aLMATA CE HAYUCNABA W NPU3HABA KaTO PA3XOA B OTueTa 3a NpUXCAUTE 1 pazxoawTe Ha
Gaza NuHeWHUA MeTop / nonesHna x¥ueoT Ha AMA/

3eMATa U BPEMEHHO W3BeAeHWUTE OT ynoTpeba akTven He ce amopTUaupar.

AMOpTM3aUMATa Ha OBNrOTPANHUTE aKTUBWA Ce HayucnABa OT Meceua, cneagaw meceula Ha
BLBEXAAHETO UM B eKcnroarauua.

3. MHBECTULUMOHHU UMOTH

3.1. Kato uHeecTuuuoHHW nmotu B "KPEOUTKOOMN — BBIIFAPWA" A[l ce TpeTupat v NpusHasat
aKTUBK (3EMS UMW Crpaga, WK YacT OT crpaga, uin u [BETE), M0 OTHOWEeHWEe Ha KouTo ce obekTuanpa
npeBuUlEHWE HA TEHEPUPAHETO HAa MPUXOAW OT HaeM UNn 3a yBenM4asane CTOMHOCTTA Ha KanuTana.
KOETO ' OTNWYABA OT MMOTWTE, MON3BAHW OT MPEANPUATUETO U OT MMOTUTE, AbPXaHu 38 npogaxba B
xofa Ha obuyaiHaTa MKOHOMUYecKa AEWHOCT.

B crnydaute, B KOWTO A3AEH WHBECTALMOHEH WMOT BKNIOYBA HacT, npegHa3sHaveHa 3a
reHepypaHeTo Ha MNpuxoAu OT HaeM UMy 3a yBenu4asaHeé Ha CTOMHOCTTa Ha Kanutana W 4acT,
npeaHa3HadeHa 3a nonssade B AeWHOCTTa W He e Hamvue Bb3MOXHOCT TE3aW YacTu ¢ pasnuyHo
npeAHasHayYeHve Aa ce OTHUTAT NOOTAENHO, UETUAT akTue ce Knacvuumupa KaTo WHBECTMLUOHEH nawt
KaTO NON3BaH B AEHOCTTa CLoBpPa3Ho NpeLieHka Ha 0BCToATeNncTBOTO AOKONKO YAcTTa 3a NoMn3saqe B
AEAHOCTTA & HE3HAYUTENHa CNPAMO NPeAHa3HavYeHNeTo Ha UMOTa KaTo LANO.

3.2. MbpBOHAYaNHO BCEKW WHBECTALMOHER UMOT C€ OUEHABA N0 Ueha Ha npuaobueaHe, B T.M.
pa3sxogvTe No caenkara:

a) Mpv npuaobusaHe 4Ypes Nokynka - UeHata Ha npupoBusaHe, NOKynHaTa LeHa (BKIYMTENHO
MWTaTa ¥ HEBBLACTAHOBMMWUTE JaHbLUM) U BCUYKW pa3xoan, KOUTO Morat npsiko Aa 6bAaT OTHECEHU KbM
nokynkata. KoraTo npuao6usaHeTo e CBbP3aHO C PascpodeHo nnaiane, pa3snvkaTa Mexgy cerawHara
CTOMHOCT Ha BCYMKU MNALLAHUS U CyMaTa Ha BCWHKM AeACTBUTENHM NNaWaHURA Cé NPWU3HaRa 3a TMXBEeH
pa3sxoq npes nepvoaa Ha pascpo4eHo nnatlaHe.

6) Mpu npugotusaHe 4Ypes CTPOUTENCTBO NO CTONAHCKA HaYMH — ueHata Ha npuaobuBame Ha
paTtaTta, Ha KOSTO CTPOWTENCTBOTO € 3a8bPUWEHO.

B) Mpy NpexsbLPNAHETO Ha APYr BUA MMOT B UHBECTULMOHEH MMOT - CTOWHOCTTA, paBHa Ha
BanaHcoBaTa CTOWHOCT Ha UMOTA, MO KOATO Ce € oT4MTan 40 MOMEHTA.

r) KoraTo WHBECTULIMOHHUAT WMOT e ronydYes B pesynTat Ha fessb3MesgHa cAenka — no
cnpaseanuea CTOWHOCT.

A) MMbpBOHAYANHOTO OLEHABAHE HA VHBECTULMOHEH WMOT, ronyyeH B peaynTaT Ha anoptHa
BHOCKA NO peaa Ha THbproBckMUA 3aKOH, C& OCHLLUECTBABA NO cToiAHocTTa My, npuveTa oT cbaa u OC Ha
OpyXeCcTBOTO.

3.3. NocneasaumTe pasxoAn Mo WHBECTULIMOHHW MMOTU CE KanuTanuanpar, Korato BOAAT RO
yBenu4asaHe Ha O4aKBaHUTE KKOHOMWHECKU N3roau CnpAMo MLpBOHaAYanHo NpeAsuaeHuTE.

Bcuuky Apyrv nocnefBanyt pasxogw ce NpMsHaBaT 3a pasxod B nepwoaa, nNpe3 KOWTO ca
HanpapeHu.

3.4. 3a nocnefBall0 OUEHsBAaHE Ha WHBECTULMOHHUTE WMOTK cnef MbPROHAYANHOTO UM
npugobueare ce npunara Mogena Ha ueHaTa Ha npuaobueaHe, Thi KaTo cnpasefnueaTa CTONHOCT HE
Moxe Aa Bb/ie A0CTOBEPHO W3MEPEHa W OLeHeHa, Nopaan CNeAHNTE NPUHHA.

a/ cneundomkaTta Ha obekTa

©/ nuncaTta Ha aKkTUBeH nasap

AMOPTV3aUMATA Ce HauMCNABa ¥ NPU3HaBa KaTo Pasxon B OTueTa 3a NpuxognTe v pasxoauTe Ha
fGa33a TNUHEeNHWS MeTod — OYaKBaH NoneseH XUBOT Ha AMA

3emsATa U BPEMEHHO W3BEAEHUTE OT ynoTpeta MHBECTULIMOHHW UMOTU HE Ce amopTUaupar.

AMOPTU3ELVWATA Ha WHBECTMLMOHHUTE UMOTW Ceé Hauucnaea ot meceua crepBau} meceuya Ha
BbBEXAAHeTO UM B ekcrnoarauvs.

4, UHBeCTUUUH
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“KPEOUTKOOM-BBNTAPUA” ALl 3a 2013 r. HAMa@ MHBECTULM B ALLIEPHW NpeanpuaTUs,
acoLMVpaHu Takuea,

4.1, lpyrm nHBECTUMLMA

[JorosopHWUTE B3aWMOOTHOLLEHUS C APYIY NpeanpusaTUS, No cunaTta Ha kowto KPEOQUTKOOM —
EL/ITAPUA ALl ce e aHraxvpano CbC CTONAHCKka AEWHOCT, Nognexalla Ha CbBMECTEH KOHTPON, ce
TPETUPAT U OTYMTAT KaTo UHBECTULUWM B CMECEHU NPeAnpPUsATUA.

5. CeLp3anu nuua
3a "Kpedumxoon — bwnzapus” ALl cevp3aHu nuua ca.
- KCK “PyceHcka nonynspHa kaca” — MaxopuTapeH akyuoHep;
- JlonynapHa koonepauuna”, rp. TbprosuLle — akuMoHep,
- BOK ,Monynsapra kaca — KiocteHgun”, rp.Kloctesavn — akumoHep;
“Tepa Onn — CrNE" EQOAQ
"PINK" ECOLQ
"KT4 - CMNB" E00L
"Benec" EOOL
ET"Monucodt — KOpwin Qyaes”;
- KoonepaTnBeH CbH3 Ha NONYNSPHATE KACK;
- ET"Crbnka — MasnuH XpucToB”;
- "Tlmrk" 004,

6. DMHAHCOBU MHCTPYMEHTH

6.1. 3HauvmMu UHAHCOBM pPUCKOBE OT rMeAHa TOYKA Ha (MHaHcoBaTa CTabUMHOCT Ha
NPeANPUATMETO He MOraT fa ce Moco4aT, C orneq Ha ToBa,yYe BCUYKWA (hUHaHCOBM akTUBW KbM faTaTa
Ha roAulidua  UHAHCOB OTYET, KNacuULUMpaHn Kato “KPeAuTh W B3eMaHusd, BL3HUKHaNW
MbPBOHAYANHO B MPeANPUATUETO" — MPEACCTABAHUTE HA KOPUAUYECKA NULA 3aemMn — ca obeaneyeru.

6.2. BbanpreTa B NPeANpPUATAETO NONUTNK OTROCHO (BUHEHCOBWUTE UHCTPYMEHTH:

Mokynkata Ha WUHAHCOB WHCTPYMEHT Ce npu3Hasa Mo MeToga gata Ha TbpryBaHe Ha
MHCTpyMeHTa. [lpeanpwATWeTO npuaHaBa (UHAHCOBUS WHCTPMEHT ((WHAHCOBMA axkTuB MW
PUHEHCOBMA Nacue) B CBOA C4eTOBOAEH DanaHc eAWHCTBEHO KOraTo CTaHe CTpaHa B8 AOroBOPHUTE
YCNOBWA Ha MHCTPYMEHTA.

6.2. Knacudukayus

6.2.1. duHaHcoBWTE akTuBK ce KNacucuuMpaT B 3aBUCUMOCT OT LienTa Ha npuaobueare’, kakTo
cnegsa:

+ ®WHaHCOBUW aKTUBW, AbPXKaHU 38 TbpryBaHe — 6bP30ONUKBNAHYU akTUBKW, NPOoBUTK ¢ Len
noflyyasaHe Ha neuanba, NPow3TUYaLLa OT KPaTKOCPOYHM KONeBaHWs B LieHWTe Wnv B
ANNBLPCKN MapX;

* OMHAHCOBM aKTWBW, AbpaHn OO HAacTbNBAHE Ha NafdeX — KoraTto ca ¢ (PUKCUpaHo nnwu
onpeaensemMo nnaujade u PUkcupaH nagex, U No OTHOWEHWE Ha KOMTO HAMEPEHWETO Ha
npeanpuATUEeTo € Aa r'v 3anasu A0 HAacTbNBaHe Ha Nagexa UM,

* KpeawTn n B3emaHWs, BbL3HUKHANMM MbPEOHAYANHO B NpeanpuATMeTO - PUHaHCOBUTE
aKTvew, cbafafieHn OT NPeanpuATVETO NOCPEACTBOM AWMPEKTHO NPeaoCTaBAHE Ha napwu,
CTOKW UMW YCNYIn.

e Obseenn 3a npopaxba - BCMYKM aKTMBM, KOUTO He MOrat Aa 6bAaT OTHECEHU KbM
ocTaHanuTe rpynu Ha oMHaKCoOBWUTE aKTUBW.

6.2.2. ®uHaHcoBUTE NacuBu ce knacuduumpaT cboBpasHo LenTa npy NoeMaHeTo um?,

OUHAHCOBM NacweW, AbPXaHW 3a TbPryBaHe - MHAHCOBA NacviBK, NOETU OT NPEANPUATUETO C
uen nornyyasaxe Ha nevanta, NpowaTUyalla OT KPaTKOCPOMHK KONeBaHWA B UeHWTE Unu B AMNbLpoKkuTe
Mapxoee.

" Kozamo ca vacm om nopmebelin. ce Knacuguuupam @ 3a6uCUMOCT OM Lenma, KOAMO NPedNPUAMUeMO Cu & NOCMAsLIo
3a hocmuzaqe ¢ nopmebedna.

“ Kozamo ca yacm om nopmdedin, ce knacuuuupam @ 3aeLcuMOCMm oM Uenma, KOsImo npednpusmuemo cu e MoCmaguno
3a focmuezane ¢ nopmepeiina
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®UHAHCOBY NAcuBKW, AbpXaHu A0 HacTbLNBaHe Ha NageX - WHAHCOBW NacuBW, KOWTO ca C
hMKCUpPaHO UMK onpegenAaemo NnalilaHe v huKcupax Naaex, v No OTHOLWEHWE Ha KOUTO HAMEPEHNETO
Ha NPeanpUATUEeTO € Aa U 3arnasu A0 HAaCTLNBaHE Ha Nagexa uMm;

OUHAHCOBU NAcUBW, Bb3HWKHANU NbpPBOHAYanNHO B MPeAnpUATMETO - (DWMHAHCOBW NAacuBW,
Ch3fafenu oT NPEANPURTVETO NOCPEACTBOM AWPEKTHO NONyYasaHe Ha napu, CTOKKU UNu yenyru.

6.3. [NepBOHaYaNHa oUEHKa

6.3.1. ®WHAHCOBMAT aKkTUB ce 3a4icrnABa MO uUeHa Ha npupgobueaHe, KOATO  BKMOYBA!
cnpapeAnvBaTa CTOMHOCT Ha AAAEHOTO 38 Hero BNOXEHME U pasxoaute No M3BbPUIBAHE Ha caenka ¢
thHAHCOBUA MHCTDYMEHT.

6.3.2. duHaHCOBMAT MacuB Cce 3a4ucnsiBa MNo uUeHa Ha npugobuBaHe, KOATO BKNHOYBA:
cnpaBenMBaTa CTOMHOCT Ha NOMyYeHOTO 33 HErO BNOXEHWE U pa3xoavTe No M3BbPLIBAHE Ha caenka
¢ BPVHAHCOBUA UHCTPYMEHT.

6.4. Nocneaealla oLeHKa

6.4.1. DVHAHCOBW aKTUBK, ALPXXaHW 338 TbPryBaHe M (PuHaHCOBKM akTuBu, obsBeHK 3a npopaxbda -
NO CnpaBeanvMea GTOWHOCT., KOATO HE Ce KOpWrvpa ¢ 0YakBaHuTe pasxoiu no npogaxbara vnu apyr
BUA 0cBOOONKAABAHWA HA (DUHAHCOBUATE aKTUBM.

KpeaouWT W B3eMaHus, Bb3HWKHANU MbpBOHa4YanHoO B NPEANPUSTUETO ¢ (hukcupaH nagex u
HEAbPXEHA 33 THPryBaHe U MHBECTULMW, ObPXaHM A0 HacTbNBaHe Ha Nagex - no aMmopTuvpyema
CTOWHOCT 4pes3 W3Nnon3BaHe Ha meTofa Ha edeKkTUBHATa NWUXBa, KOATO CTOWHOCT Ce Kopurupa ¢
BCAKaKBM oTuucneHus 3a obesuerka U HectbnpaemocT.

3aeMn 1 B3aeMaHWs, NPEAoCTaABEHW OT MPEANPUATUETO, KOUTO HAMaT (UKCupad nagex ce
oTyuTat no cebecToAHOCT.

6.4.2. dVHaAHCOBW NAcVUBW, AbPXaHW 3a TbpryesaHe — No cnpasefnuea CTOUHOCT.

®DUHAHCOBM NAaCWMBWU, AbPXaHW OO0 HaCcTbNBaHE Ha NEAeX W BbL3HUMKHANUTE NbLPBOHAa4YaNHo B
npeaAnpUATETO — NO aMOPTU3UPYEMa CTONHOCT.

6.5. ObesneHka

KbM gaTaTta Ha uUHaHCOBWUS O0THeT (PUHAHCOBWUTE MHCTPYMEHTU ce NpoBepsBaT 3a obesueHka.

OBeayeHkaTta Ha hUHAHCOBUTE aKTUBW, OTYMTaHV MO CNpaBeAsiBa CTOMHOCT M KnacuvumpaHu
KaTo (PUHAHCOBU aKTUBK, AbPXKaHW 3@ ThpPryBaHe Ce OT4UTAT KaTo TekywM (PUHAHCOBU NPUXOLN N
Texkylwn dMHaHCOBKU pasxoam.

O6esueHKaTa Ha PUHAHCOBUTE aKTUBW, OTYUTAHW NO CNpaBeAnMBa CTOWHOCT W Knacuduympanu
thuHaHcoBK aKTUBK, 0BsBEHK 3a npoaaxba ce oTuuTaT KaTo PUHAHCOBMW Pa3XOaM.

Obe3leHKkaTa Ha (hVHAHCOBUTE aKTUBM, KNacuuuMpaHy KaTo KpeauTi v B3EMaHUA, Bb3HUKHANW
MbPBOHAYANHO B NPEANPUATUETO W AbPXKAHW 3a TbpryBaHe, ce OTYWATA Kato Tekylu WHAHCOBW
NPUXOAN UNK TeKYLW (PUHAHCOBY pa3xoau.

Ob6eaueHkata Ha PUHAHCOBUTE aKTUBW, OTYMTAHW NO aMOPTU3MPYeMa CTONHOCT Ce OTYMTa KaTo
hVMHAHCOB pasxon,.

6.6. OTnuceaHe Ha (hMHAHCOBW WHCTPYMEHTH,

MpeanpusTMETO OTNUCBA M3LUANO UMK YACTUHHO (DKHAHCOBATE CU UHCTPYMEHTH (BKIIOMUTENHO
npouaThuawmTe o7 obeaneyeHns) eaMHCTBEHO KOrato 4OrOBOPEHWUTE Mpasa UMM 3a4bk/HKEHNA NO TAX
6vaar noraceHwn. [locnegHoTo € Hanvue npw. peanuavpaHe Ha npaBaTa Wnuv ypexaaHe Ha
3aALMKEHUATA, OTKa3 OT Npasara WMM OTMEHAHe Ha 3aib/PKEeHWATa; M3TWYaHe Ha cpoka 3a
peanuavMpaHe Ha npaearta Wiy 3a ypexaaHe Ha 3afjbiKeHnaTa

7. CTokoBO-MaTepuanHu 3anacm

bazaTa 3a OueHABAHe Ha CTOKOBO-maTepuanHdwWTe 3anacu e TMo-HuckaTta OT AO0CTaBHaTa W
HeTHaTa peanusupyema cToiHocT. HeTHata  peanusupyema  CTOWHOCT  MpepcTasnsea
npegnonaraeMarta npogaHa LUeHa B HOPManHWe XO4 Ha CcTonaHckaTa AenHOCT, HamaneHsa ¢
npubnuanTenHo oLeHeHWTe HeobXxoAuMW pa3xofv 3a 3aBbpluBaHe Ha NPOW3BOACTBEHUA LMKLIT V1
Tesun, HeoBxoaMmu 3a ochliecTBRBaHe Ha npofaxbara.

MpunaraHuaT MeTon 33  OTNUCBAHe Ha CTOKOBO-MaTepuanHWTe 3anacu  Npu  TAXHOTO
notpebnenve - MpenopbynTeneH NOAXO - CTOKOBO-MaTepuanHUTe 3anacy ce oTIMCBaT No MeToaa Ha
KOHKPETHO ONpeaeneHaTa CTOMHOCT, Korato TAXHOTO noTpefnenvie 3acAra KOHKPETHU NapTuam
NPOU3BOACTBA, NPOEKTU UNKU KNUEHTW.

KoraTo HAMa ycrioBMR 3a MpunaraHe Ha MeToAa Ha KOHKPeTHO OonpefeneHata CTOWHOCT ce
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npunara eguH OT CnegnuTe MeToau:
a) CpepHonpeTerneHa GTOMHOCT CbrnacHo npunoxumua CC2. CpepgHaTta CcToWHOCT ce
W34UCNABA:. Cneg BCAKO NOCTHNNEHUE

8. ThbproBcKU U Apyrv B3eMaHUA
THproBckMTE U APYrY B3eMAHWA C& OTYUTAT NO TAXHaTa aMopTU3MpyeMa CTOWHOCT, HamaneHa
CbC 3arybu oT obesueHKa (8ux ornogecmaeaHe Ha (bUHAHCOBU UHCMPYMEHMU)

9. Mapu ¥ napu4yHA eKBUBANEHTH

[MapuTte ¥ NapUYHWTE EKBUBANEHTH BKMONBAT HANUYHA NapPUYMHW HaNWYHOCTKW, pasnnallaTenHu
cveTkn B BaHKkW, akpeawTuBM, KpaTKocpodyHw GaHKoBM OEno3suTW C OpUrMHaneH MaTyputeT oT [Be
cemuumn go 12 meceua .

10. O6e3ueHKa Ha aKTUBK

BanaHcoBaTta cTOWHOCT Ha akTtueute Ha “KPEAWTKOOMN- BELNFAPUA" AL, ¢ uaknoveHne Ha
CTOKOBO-MaTEpManH1 3anacK, UHAHCOBWATE akTusy, BrnoHeHM B obxeaTta Ha CC 32 ,Punawcosu
WHCTRYMEHTW", W OTCPOYEHW faHb4YyHU aKkTMBKM, C& npepasrnexga KbM BCAKa faTta Ha uaroTBaHe Ha
BanaHca, ¢ uen ga ce WASHTUMULMPA HAaNUYMeTO WK He Ha NpU3Haum 3a obesueHka.

B cnyuyai, ye ce ycTaHOBM HanwymMe Ha npusHauu sa obfesueHka ce npasu npubnuautenHa
OLEeHKa Ha BL3CTAHOBMMATA CTOMHOCT Ha CbOTBETHUS aKTUB.

3aryba o1 obeaueHka ce npuaHaBa BUHArK u egUHCTBEHO B cny4Yan, ye BanadcopaTta (npeHocHa)
CTOMHOCT Ha eanH akTUB WNW rpyna akTUBK, reHepupatla napuyHKU NMOCTLNNEHUS, HACT OT KOATO € TOK,
rnpeevllaBa HerceBarta Bb3CTAHOBUMA CTOWHOCT. B To3m criyqam HanancosaTa CTOWHOCT Ha akTuea ce
HaMans Ypes OTpasfABaHEeTO KaTo TEKYLL pasxog 3a AefHocTTa Ha 3aryba ot obeluerka Ao pasmepa Ha
HEeroBarTa Bb3CTAaHOBUMA CTONHOCT.

Mpw obeslyeHka Ha AbLNroTpPaeH MaTtepuaneH WNv HemaTepwaneH akTWMB, 3a KOWTO € Cb3faaeH
peseps OT nocrnegeawa oueHka, sarybara ot obesyeHka ce oTpasfBa B HamaneHne Ha TO3W peseps.
Ako 3arybarta oT ofesueHKa e No-rofismMa oT Cb34aaeHWA peseps, NPEeBULUEHWETO Ce OTPa3ABa KaTo
TeKyl] pasxoq 3a genHocTTa.

AKO cnel W3BbplweHa ofeslueHKa Ha akTUB HEerosaTa BL3CTaHOBUMA CTOMHOCT npesuuw
DanaHcoBaTa My CTOWHOCT, Ce OTpa3sBa Bb3CTaHOBABAHE Ha 3arybata oT obesleHka - kaTto Texyl
npuxoa OT AeidHocTTa - A0 pa3Mepa Ha npeaxogHaTta obesueHka u camo, korato 3arybara or
oBesueHKa npes3 npeaxoaHn nepvoan e 6una oTyeTeHa KaTo TeKyw pasxoA v L0 pasMepa Ha To3u
pasxog,.

11. Janbum ot nevanbara

JaHbKLT Bepxy nevanbara 3a roguHaTta NPeACcTaBNABa TEKYLUM U OTCPOMEHW AaHbuM. [aHbKeT
Bbpxy nevanbarTa ce npusrHasa B OTHETa 32 NPUXORUTE U Pa3X04WTe C U3KNKYEeHWe Ha TO3M, OTHacAL,
ce A0 CTaThW, KOWTO ca NpW3HaTW BUPEKTHO B KanuTana, Kato B TO3W Cny4an TOW ce npeicraen B
KanuTana.

TekyWwusT AadbK ca oYaKkBaHUTE AGHBYHM NNalaHus svpXxy obnaraemaTa newanba sa roguHara,
npunaranky gaHbLYHUTE CTaBKW B CUNA KbM AaTata Ha U3roTBAHe Ha BanaHca v HAKOM KOpeKunW Ha
ABMKAMUA AaHBK, OTHACALLM Ce 33 NPEAX0AHN FOAUHN.

OTcpoyeHVAT OaHbBKk € HauucneH kato ce npunara GanaHcoBus MeTod W ce OTHacA 3a
BpeMEHHWUTE pasnukkn mexay OGanaHcopata GTOWHOCT Ha aKTUBWTE WM NacMBWTE 3@ UEnWTe Ha
CYETOBOAHOTO UM OTHMTaHe 1 DanaHcoBaTa UM CTOWHOCT 33 AaHbYHKW Lenu. PasMepsT Ha oTCpoYeHus
AAHLK € OCHOBaH Ha OYaKBaHWA HauWH Ha peanusauua Ha aKTUBUTE UMW YpexdaHe Ha MacveuTe, Kato
ce npunarat faHbuHUTE CTaBKW B CUNa KbM AATaTa Ha M3roTesHe Ha BanaHca wnw Teaw, KouTo ce
oMaKeaT da 6vaAaT B cuna cnepg Hes.

AKTUB NO OTCPOMEHM JaHbUW Ce Ha4yMcnABa camo 40 pasMepa, A0 KOWTO e Bb3MOXHO Hbaelsa
obnaraema nevanba ga 6bvae HanMUyHa Npy yCNoBUE, Y€ HEeU3NOoN3BaHUTe AaHbYHW 3arybu 1 kpeguTH
moraT ga Ovaar uanondsaHn. OTCPOMEHMTE faHbLYHW akTMBWM Ca HamaneHu ¢ pasMepa Ha Tesu, 3a
kKouTo Bbaewara waroga He e noeeve BeposaTHO Aa Gbae peanvsupaHa. HenpusHatuTe akTueM No
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OTCPOYEHKM AaHbuw n BanaHcoBara CTOWHOCT Ha NPU3HATUTE aKTMBKM NO OTCPOYEHM AaHbLLU ce
npepasrnexaaT KbM aaTaTa Ha BCekt (DUHAHCOB OTYET, 3@ f4a Ce MPeueHW OTHOBO CTeneHTa Ha
BEPOATHOCT 4@ MMa [OCTaThYHW BbAeluv faHbyHM neyantu, cpelly KoWTo MoXe Aa ce npucnagHe
HamansemaTta BpemMeHHa pasnuka, faHbyHaTa 3aryba unv SaHbYHUA KpeauT.

[Nacne no oTCpoYEHU AaHLLM CE NPU3HABa 3afbMKUTENHO 38 BCUYKM Bb3IHWKHANW obnaraemw
BPEMEHHMW PA3NUKW.

12. MpoBKn3nmn, yCNOBHU 3aALIKEHUNA U YCINOBHU aKTUBMN

12.1. MNpoBusnusA ce npusHasa B HanaHca KaTo Tekylw pasxon, Toé kato "KPEAWTKOOMN —
BEBNTAPUA" Al uma npaBHC UMK KOHCTPYKTWBHO 3agblIKEHUE B pe3ynTaT Ha MUHano cuButve, U uma
BEPOATHOCT 3a MNOKpuBaHeTo W Aa Obfe HeobxoAuM onpegeneH waxodsw, NOTOK, CbAbpXall
MKOHOMWYeckn nonau. MNpoBW3UATA € peanHo CbLUECTBYBAWO 3afbiKEHUE Ha NPEANPUATETO KbM
AaTtata Ha (UHaHCOBWS OTYeT, 338 KOETO cymaTa WU BPEMETO Ha NOracABaHe Ca HEeCUrypHw,
Heocnpeaenummn ¢ TOMHOCT,

3a npuvaHaeaHeTo W ce npunara Had-gobpaTa M HagewaHa npubnUaMTenHa OUEHKA Ha
pasxoauTe, HeobGXOAMMM 3a NOKPUBAHE HA TeKYLOTO 3adblKEeHMe KbM fAartata Ha Garnadca, npw
OTHUTaAHETO Ha KOATO Ce B3EeMarT rnof BHUMaHWE PUCKOBUTE M HECWUTYPHWU cbBuTUA W obcTosTencTea,
KOWUTO M CbNbTCTBAT,

Korato edekTsT 0T BpemeBaTa CTOMHOCT Ha NapuTe € CLLUECTBEH, CyMaTa Ha rpoBMaUUTE ce
AVNCKOHTUPa KaTo Cce W3NoN3Ba AMCKOHTOBaTa HopMa npeau obnaraHe ¢ gaHbuw, oTpasasawla
TEKYLUNTE Na3apHW OUEHKW Ha BpeMeBaTta CTOWHOCT Ha NapuTe W, ako € NOAXORAWO, cneunduyHuTe
33 3abITKEHNETO PUCKOBE.

KbM Bcsika flaTa Ha Gananca CymuTe Ha Npu3HaTUTE NPOBU3NKW Ce NMpepasrneXaaT v U kopurupat
- aKTyanusvpar u4pes AoHaYucnABaHe Ha NPOBW3UK UMW YpPe3 HamansBaHe Ha Beuve oTYeTeHuTe
NpoBWU3WK, C Len TaxHaTa Han-gobpa npubnuantenna oueHka. B cnyyaute, B KOUTO ce yCTaHOBW. Ye 3a
MOracABAHETO Ha 334 bIUKEHUETO BEYE HE € BEPOATHO [a HaCTbNW U3TUYAHE Ha PECYPCH, ChAbPXKaLu
WKOHOMWUYECKW NON3N, NPOBU3NATA C& PEUHTETPUPA.

Kbm 31.12.2013 r. 3a "KpeauTkoon — Bwbarapus‘ ALl HAMa oBcToATENcTBa, UHAWKMPALLW
HeobX04UMOCT OT NpU3HaBaHe Ha NPOBVaWUK.

CoaebtHu cnopoee

Kbgeto e BeposTHO onpedeneH M3xoAsll NOTOK, ChAbpKall MKOHOMUYECKU Monsv, Aa 6bae
HeoBXxoAuM 3a NokpuBaHe Ha 3aAbIPKEHME NO CbAEBEH Cnop, NPeaNPUATVETO NPU3HABA NPOBU3NA.

Mposuanata ce basvpa Ha Han-gobpaTa oueHka aageHa OT PUAUYECKUTE CLBETHUUM Ha
npeanpuATHeTo. B cnydanTe, korato He moxe Aa 6bae HanpaBeHa HagexaHa OLeHKa Ha pasMepa Ha
3a4BbMKEHNETO Ce ONOBECTABA KATO NOTEHLMANHO 3aab/HKeHVe.

12.2. Kato ycnoehu aktusn B “Kpegutkoon — Bbnrapua’All ce TpeTupaT BLIMOXHWTE aKTUBM,
Bb3HWKHANW B peIYyNTaT Ha MuHany CcLObuTns W YMeTo cbliecTByBade ule Bbae NOTBLPAEHO
€4WHCTBEHO OT HacTbNBaHETO WM HEHACTBLNBAHETO HA BAHO WNU NoBeuYe HecurypHu BGbaeiun
CbOUTMA, KOWTO He ca U3LANO NOS KOHTPOA Ha NPEAnpPUATUETO.

12.3. Kato ycnoehu nacuem B “Kpegutroon — Bbnrapua" Al ce Tpetupar:

12.3.1. BoaMOXHUTE 3a0bIMKEHUA, NPOM3TUYALLM OT MUHANK CLBWTVA, PesynTaThT OT KOUTO We
Obhe NOTBbPAEH eANHCTBEHO C HACTBLNBAHETO UNW HEHACTBMNBAHETO HA €4HO WM MOBEYE HECUTYpPHU
Bbaeum cubUTMA, KOUTO He ca U3LUANO MOA KOHTPONMA Ha NPeanpPUATUETO.

12.3.2. HacToswwm 3agbmKkesns, MpousTUYaM OT MUHAMNK CbBUTUS, KOUTO HE Ca NpU3HaTU BbB
(hPVMHAHCOBKMA OTHET MW 3aLLOTO HEe € Hanuue BEPOSTHOCT rnoracaBaHeTo um Aa fosede A0 U3Tvdane
Ha UKOHOMWYECKW MOM3v, UMK 3aW0TC CyMaTa Ha 3agb/hkeHWeTo He Moxe Aa Hbae OCTOMHocTeHa
DOCTaTbYHO HAZeXaHo.

13. Joxoau Ha nepcoHana
B npeanpuATreTo ca peanuanpat U HaYUCNABaT CYMU 32 A0X0AWN Ha NepcoHana, KakTo cneasa:
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k.

L)

i3
L)

Kpamxocpoynu Aoxo0u Ha nepcoHana - OHesu [OX0AW Ha NepcoHana, KouTo CTaBaT HambLAHO
W3NCKYEMU B pamKuTe Ha 12 mecela cref Kpas Ha nepuoga, B KOMTO NepcoHansT e NonoxXun Tpya 3a
THX.

MpeanpUATMETO MPU3HABA KAaTO 3a4bLIDKEHNE HEeAWCKOHTMPaHaTa CyMa Ha QUEHEeHUTEe pa3xoau
Mo nnateH roAWLIEH OTNYCK, OYakBaHu Aa ObAaT 3annaTeHn Ha CRYXWTENUTe B 3aMaHa Ha TPyaa UM
33 U3MMHANWA OTHETEH Nepuoa.

B npeanpuATWETO Ca peanuavpaT v HaAUYMCMSBAT CYMu 3a AOXOAW Ha 4YNeHOBeTe Ha cbBeTa Ha
LUPEKTOPUTE 33 YYaCTUETO UM B YNIPaBNEHMETO Ha APYXECTBOTO.

16. TLProBCKU U APYTrK 3a8bMXeHUs

THproBckuTe 3agb/MKEHUR, NTUXBEHUTE 3a8MU U KPEaWUTK Ce OTYUTAT MbPBOHAYanHo No UeHa Ha
npuaobupaHe, HamaneHa ¢€ NPUCHLLUWMTE pasxoaM no  TpaHsakuwAaTa. Cned NbpBOHAYaNHOTO
NPU3HaBaHe, NUXBEHWUTE 3aeMW W KpeauTu ce OTYUTaT No aMopTU3MpyemMa CTOMHOCT, KaTo BCSAKa
pasnuka mMexzy HOMuHan M pa3mepa Ha nagex ce otduTa B obema Ha pasxoguTe npes nepuoga Ha
nonssaHe Ha 3aema Ha 6aza eHeKTUBHWUA NUXBEH MPOLIEHT.

17. Npuxonmn

OcCHOBHWTE M3TOYRWUM Ha npuxogu 3a Kpegutkoon — benrapus” Al ca npuxogure oT NUXBN,
nnaTuMy oT rOpUANYECKMTE NULA, Ha KOUTO APYXECTBOTO € OTMyCHAaro 3aeMu.

MpuxoAabT, chb3haneH OT NON3IBAHETO Ha AKTUBW Ha MpeanpUATUETO OT APYrKM Nuua BbB BUA Ha
NWUXBW, NTMUEH3NOHHK TAKCW U OMBWAEHTW Ce NpuaHaBa, Korato cymarta Ha npuxogute moxe aa 6bvae
HaAeXAHO U3dncneHa U 3a NpegnpusaTUeTO UMa MKOHOMUYECKa n3ro4a, CBbp3aHa cbC caenKaTa.

Jlnxeute ce npusHaeat Tekywo nponopuvwoHanHo Ha BpemesaTta 6asa, KOATO OT4YMTa
eEeKTUBHNA [OXOA OT akTuBa. JINXBEHUAT NPUXOA BKIIOYBA pa3fvKaTa Mexay OT4eTHaTa CTOMHOGT Ha
ALNFOBOTC BNOXEHWE W CyMaTta My Ha nagexa. EexkTvBHWAT Aoxoh Cce onpegens 4pes fNUxBeHus
NPOUEHT, C KOATO C& AUCKOHTWPA NOTOKLT OT 6bAsWMTE NAapUYHK NOCTENMEHVA, OYaKBaHU Npes3 cpoka
Ha nonssaHe Ha akTWBa, 40 CyMaTa Ha HayanHaTa OTYeTHa CTOWHOCT Ha aKTMea.

18. EchekTn OT NnpoMeHunTe BLB BanyTHUTE KYpCcOBe

"Kpegutkoon — bwnrapua” ALl pabotu ¢ yyxxgecTpaHHa Banyta — EUR.

KbM paTtata Ha w3roTBAHE Ha FOAWWHWA (DUHAHCOB OTHET € W3BbLPLUEHa OUEHKa Ha BanyTHUTe
aKTUBK U NAcWBM NO 3aKIDHYUTENEH KYPC.

BanyTHUAT Kypc, uanonasaH koM 31.12.2013r. 3a npeusuMcnsBaHe B OTYeTHaTa BanyTa Ha
NapuyHUTE NMo3VLUMK B YYXAECTPaHHa BanyTa e, kakro cnegsa 1,95583.

19. NMpomMeHn B NpUGIU3IUTENHUTE CYETOBOAHY CTOMHOCTH
[lpn W3roTBAHETO Ha (UHAHCOBMTE CU OTYHETU NPEeanpuSATMETO W3ronsea npuBnNU3UTENHW
CUYETOBOAHW CTOMHOCTK 32 OUEHKa Ha NOWWUTE BIEMaHUA.

20. PyHOaMEHTaNnHU rpelku
Mpes oTyeTHWA Nepuof He Ca KOHCTaTWMPaHW rPelwky, CBbP3aHu ¢ NpeaCcTaBAHE Ha (PMHEHCOBO-
cueTosofHaTa WHGopMayMa 3a NPpeaxoaHusa oTHeTeH nepuog Ha unaxHcoearta 2012 r.
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IV. BENEXKW KbM ®UHAHCOBWA OTHET
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1. CBbp3aHu nMua
1.1. Mpeanpusarus, yqacTeawm B kanutana Ha “Kpegutkoon - Benrapms® AL U v npeanpusTus
_noA 00w KOHTpOn,

HaumeHosanue | Onucarue Ha muna ce bP3IaHoCM _ |
‘ KCK ,Pycencka nonynspHa kaca” | Akumonep — 93,30 % —_——— -
| K MonynspHa koonepauvs” Tbprosuile AkuynoHep-0,10%
| BOK ,IonynapHa kaca , — Kioctengnn AxkumnoHep — 6,60 % P —
A "Tepa Own CINE" EOOA MpeanpusaTve nog 06L KOHTPO:
| "rcrn CTB" EOOA MpeanpwsTve nog obw, kowTpon
) B ECO0 MNpeanpusTie noa o6y KoHTPON 4
) j“Benec” EOOﬂ [peanpvsaTHe nog o6u4 KOHTpON on B
KCCuios Ha nonynsipiuTe kacw” ___[Mpeanpwsive noa obw vorrpon”

1k

1.2. 3HavuTenHo BnvsAHMe, 6e3 HanuuneTo Ha KoHTpon 3a "Kpegutkoon - Bwnrapws” A ce
_ 0BeKkTMBMPA NO OTHOLWEHWNE HA NPEANPUATWATAE, KaKTO cne,u.aa

b HaumeHosanue u npaeHa g qbopma Cedanuuje
- "ET "Nonucodt” — KOpwia Dynes Pyce yn. “Mapua Nyuaa * N°1
J ET ‘CTonka’ — I‘laanmn Xpuctos Pyce,yn lOHgona 6n.21 |
ﬂMHK oog . Bapna nn. Exaapx Ldocmcp Ne7
~1.3. IupeKTOpYW, YUNEeHOBE Ha OpraHuTe Ha yrpasnexve u M3MBIHUTENHN CRYXATENN:
J HaumeHnoeaHue OnucaHue Ha muna cebpP3IAHOCH
tOpwit [eoprues ynes - MsnbAHWTeneH AMpeKTop =l
J uﬂ_ waHa [eoprvesa leesa I “neH Ha cbBeTA Ha AvpekTopute
asnuH CroaHoB XpucTos _1YneH Ha cbBeTa Ha AvpekTopute =
! 1.4. Coenku
- 1.4.1. Tlpes 2008 r. NnpeanNpUATMETO € NPEeACCTABUND KPEOUTM Ha aKkUMOHEpWU, CyMUTE, NO KOWTO
_KbMm 31.12.2013 r. [BB3NN3AT Ha KakTo cneaga. o —
| " HaumenosaHu B3emane e i NMpedocm = Paamep Ha | Omxnonenue | [ozawienuss : BiemaHe g
wd e Ha Ha4ancmo Ha ageHu Haqucne- | Ha MUXEGHUS ; no kpedumu Kpasi Ha
c8bp3aHomo nepuada Kkpedumu Hume Apoyenm fo | {(xun.ne.): | nepuoda
| nuye __(xun.ne.) pesz | nuxeu i xpeduma om . !‘ {xun.ng.)
- Mnae- fux- | 2013 e, i (xun.ne.): : ycmaHoguma ' [nas- ' flux- @ [nae- Nux-
Huya: eu: | {(xun.ne): | ma nasapHa  Huua. | eu: | Huya: | eu:
_l J e | ' l . niuxea (+/-); |
KCK ' | |
PyceHcka
. 714 0 300 | 34 0 o | 34 | 1014 | ©
] nonynsapHa : |
= Kaca ;
|

fpunosernue KbM [ ooUeN ¢ vt os oo
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“"MonynsipHa | : | - |
Koonepayms - 50 0 0 5 0 0 0 50 10
Toprosuie” " |

B =5 —

JonynapHa 100 4 4 100
Kaca, —
Kioctergun

Obwo: | 864 | 0 300 43 0 0 38 | 1164

1.4.2 . [Ipyr CAENKN CbC COBCTBEHULIATE HE Ca Hanuue Npea Nepuoaa.

1.4.3. Cpenku Ha NpepnpvATUETO C NPeaAnpwATUs noa obly KOHTPON He ca Hanuue npes
OTYETHWUA Nepuoa.

1.4.4. Caenkn Ha NpeaAnpPUATUETO C YNEHOBE Ha OPraHWTe Ha ynpaBleHue:;

N3BbH HauucneHuTe U onoBecTeHn (BUX OMNOBECTHABAHE HA AOXOAW Ha NepcoHana) Cymu.
NPMU3HaTK KaTo pas3xogh 3a KPATKOCPOYRWM ROXOAW Ha MepcoHana ¢ 4YNeHOBE Ha OpraHute Ha
ynpaBneHue He ca Hanuue OCLLUECTBEHW CAENKW NPes3 OTYETHUA Nepunoa.

2. DUHaHCOBU MHCTPYMEHTHU
ApyxecTeoTO npefocTaBs 3aemu, KnawduLupaHW KaTo KpPeauTu u B3eMaHws, Bb3HWKHanW
NBPBOHAYENHO B NPEANPUATUETO C PUKCHMPaH NaaeX W HeObpPXaHu 33 ThprysaHe (BYX TbProsckv U
OPYrv B3eMaHUA).
OpyxecTBoTO € nonyyaT Ha 3aeMu, knacuuuupaHv KaTto (BUHAHCOBM Macusu, Bb3HWUKHAMM
NBPBOHAYANHO B MPEANPUATUETO (BWK ThProBCKW W APYTN 3a0bIKEHNS).

4. ToproBCKU U APYrY B3eMaHUR

2013 2. ! ___gol_gi_m____ ]
| | |
BaemaHusn CmeneHx Ha I ! CmeneH Ha
Cyma Ha AUKGUOHOCM . Cyma Ha | _nuxeudrocm

| @3emanemo  [flo 12 Had 12 | ezemanemo! Qo 12 | Had 12
. (xun.ne.): meceya . Meceya . {xun.ne.). ' meceya ' meceya

¥
B 3

'I. Mipedocmacenu 3aemu, e 1358 | 503 | 855
L emvemmd| T4 222 1192 ‘

. cmolnocm): g B : J =
1. NpegocTaBeHn 3aemm Ha 1164 107 1057 864 50 ‘ 814
CBBbP3aHN nuua
2. MpepocTasenu 3aemn Ha 250 115 135 494 17453 | 41
APYrh nuua \
if. Obeayerka Ha ezemMaHus -113 | -113 -113 113
no npedocmaseHu 3aemMu. |

i, Baemawus om nuxeu ' 216 1 216 0
(omuyemHa cmoiHocm, +): 12 ! 12 0 E

e T = i k. | == = ——i——-— Co— — __l__.,_ --—i——————-o- 1
1. B3emMaHWs OT CBbp3aHu 11 1 0 ' 4 P4 0

|nuua o g o= | 1
2. Baemanua oT TpeTy nuua 1 ! 1 0 212 212 0

\ | [
emy. nuxeu 1 | 110 209§ 209 -§—~—]|
IV. ObeaueHka Ha s8iemanus -4 -4 0 -4 0 -4 0
om KaueHmu: : ;
| V. Opyau esemaHus - ‘ 1 1 1 l ;

| L. ——— i 1 A i,

14
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II—.

|
i Bcuyko cyma Ha | 1574 719 | 855 ‘

1427 ' 235 | 1192
a3eMaHusima {omuemta i
3 . cmolinocm); -3 _ et =l - 4 ==
Cyma Ha obesuyeHka: -117 ’ -117 | 0 -117 -117 0 ‘
[ Hemen pazmep Ha 1310 118 | 1182 | 1457 " 602 | 855 :
2. 83eMaHuUAmMa: ‘ { i

-

4. Mapu U Nap1MyHN EKBUBANEHTH
KoMnoHeHTWTE Ha nNapudHWTE HanMYHOCTW W NEpPUYHWUTE eKBMBAaneHTn, NPeacTaBeHn B
_ cuyeToBOAHWA DanaHc ca.

. Cyma (xun.ne.): |

] LIS als e TS | —Z0ize .- 1— aaize- -
Mapw4Hn cpeacTsa B 6poit: i | 0 _ — J

¥ _TapudHu cpeacTsa B CPOYHW pa3nnawaTteniu cmeTky B BGN: ey T o )
=  Obwo: .8 S

5. lantuM oT neyanbara
Tekyw Adanbk Bbpxy nevanbara:

| = " Cmoumoem (xunie)
| S T P e 20135 | 2012
ad |O6naraemanevantba 0 1 0
CTaeka Ha KOPNopaTUBHUA OaHBLK e — gl TS: o —
| |Aawbk Bbpxy nevanbarta_ 0 ! 3 S
i 6. Joxoawn Ha nepcoHana
= CpegHocnucbyeH Bpoit Ha nepcoHana — npes OTYETHWS Nepuoj CpedHOCNUCHLYHWA Opol Ha
nepcoHana e 1 JleicTealuv ca CbL0 YIEHOBETE Ha CLBETA Ha AUPEKTOPUTE,
3 | Cyma, npusHaTa KaTo pasxof] 33 KpaTKOCPOMHW A0X0AW Ha nepcoHana: S—
- Cyma (xun.ns.) 4
Kamezopun nepcoHan | 2013 ! 2012
| Cnywumenu, e m.4.: I 1 e
o _Buanarpaxaerua | 10 e
Ocwrypoek o ) Sl 1 e .
= f@;@g&_@ op2aku Ha ynpaeseHue, 8 m.4.: — : 14 N - =5
,Bbanarpaxgenns . — e 13 L 13
Ocuryposkyt S 2 N =4 -
O6uo: _ L 25 | 2
j \ 7. THProBCKU K npyru_qagl?nx(euuﬂ - .
3adumxenun 2013 2012

15
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-

B m.. . Bmw.

Cyma Ha | u3uckye- ?; :;':;_a usuckye- | e o
3adnJ1- smucned | O6eane- mu cned
HeHuemo feyve-
MeHuemo | rogede | veHue: ' nosede i
{(xun.ne.): | ombea. ! ey ’ om§5e, o
(xun.ne.) '| ' (xun.ne.)
|1_Mo 3aemu, e m.v. R TN 0 967 0 B
Ot ) Or
3aemMn OT QUHAHRCOBK NPeaHpPUsTAS 775 0 BBHLIHK 967 0 BbHLUHY
MHBECT. AHBECT.
B m.y. Juxsy a0 | 0 yp __=_"'1 ¥ U ! ]
|Il. 3adwbawenus no 2apaHLUOHHU |
| BHOCKU! _ 3 0 | 3 ] 0
IHa CA - 3 0 . 0 =
MI Apyau 3adbnkerun 1 0 | 1 0 ]
| Bcuyko cyma Ha 3adbikeHuama | 779 | 0 L 971 0

o

8. Npuxoamn
8.1. Npuxoau cnopen TexHWA xapakTep, NPU3HaTY Npea nepvoga

Ipux08 - cmounocm (xun.ne.)

Kamezopusn npuxodu ;

wl* S T _ 2013 ! 2012
ﬂpwxo.um or KOMMCMOHHM ) Pt L p——— i e 1 2 _
l'lpwxo,qw OT MIAXBKM, BTM.. g~ 84 __ 140
| [lo npedocmasenu aaemu B 84 140

| Oﬁwg cyma Ha npuxodume. X e 84 | 142

8.2. [puxogu, cnopen KNMEHTUTE, NMPU3HaTK Npea nepnoaa:

Mpuxod - ecmoiiHocm (xun.ne )

e |— 20132, | 20122
ﬂpwxomn o_peanmaauwﬂ Ha cebpaaHu niua g __‘l;__ - 43 e (WO
ﬂpmxo,qmgT_peanmaauMﬂ Ha TpeTy auya ! 41 104

_O6wa cyma Ha npuxodume: = e — [ 84 o T

8.3. Cyma Ha oT4eTeHUTe NpUX0AK, KOUTO He Ca Nony4eHn Ao ,anaTa Ha (PUHAHGOBUA OTHYET.
Kamezopus npuxodu ; 2013 a. 2012 2.
I

, Tpuxod - | Bm.u. Mpuxod- | Bm.u.
| cmoixocm | Hennamewu | cmoiiHoCcm | HennameHu

_ {xun.ne.) (xun.ng.) | (xun J18.) (x nn ng,)
0 —

:l‘lpuxo,qn OT KOMUCHOHHN - 0 e — = =
| Npuxony OT NuXBu - , 84 ; 12 140 | 49 i
| O6wa cyma Ha npuxodume: 8 v 12 | 142 45
9. Paaxogu
__ CbUHOCT Ha OTYeTEHNTE Pa3x0AM 3a OnepaTuBHaTa [edHoCT Npes nepuwopa " -y
Pa3xod - cmoinocm {(xun.ne ) |
B m.u. “Bm.u.
Kameaopus pasxodu Hennamesu Hennamexu
| 2013 et 2012 .
= 1 31.12.2013 ! 31.12.2012
. Paaxopu 3a yenyrv 8 - - B = SR o
_Pasxoan 3a nepconana =T TS e SV 25 - {
. dpyry onepaTueHy pasxoau i 0 i S A R 0= =
| Paaxoawm 3a nuxau, Taxew ! 44 - 49 ] = |
Paaxonw no 06e3ueHKa Ha cbw-u ancrnavi . | T 0 - Sl | S ;
| 060 onepamueHu pasxodu: ] 7 Ty IS = = ¢ ==
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3HauYMMKU MO CBOA xapaxTep pasxoau (OTpaseHu No CBOATA CLUWHOCT B ropHarta Tabnuua), ca
KaKTo crieaga:

9.1. Paaxoau 3a BLHLIHW yCrnyru

Pa3zxod - cmobHocm (xus.sie.)

Paaxodu 3a 8bHWHU ycnyau

2013 a. 2012 2.
KOHCXnTaHTCKM wmycnyrw e e e e}
| Paaxodu 3a odum N . 3 ¢ = ]
| O6wo pa3xodu 3a ELHWHU yCrTyau —— &= S

9.2 Pasxopau 3a nepcorana

\ Pa3zxodu 3a nepcoHana

" Paaxod - cmoinocm (xun.nie.,)
20132 | 2012a

| Buanazpamdenus ; e L 2 ]
| Ocueyposku T 2= KA e e T i T 3 . R
| Cﬁu{o 0 paixodu 3a nepcoHana 25 25 ]

9.3. CHUHOCT Ha OTYeTeHUTEe DUHAHCOBM pa3xoaM Mpes nepuoga

Paaxoa cmodHnocm (xun. ne FER
Kameaopus qbuuancoeu paaxodu == T

P — RO, s ! 2013 ; 2012
| Pasxoaw 3a ny nV‘IXBM _ . L.89 L 3
| [Ipyrv dvHancoBi pasxoau g _Reoamoidh —=1
| OGe3ueHka Ha UHAHCOBN aKTUBY | N BN B e 0 - ]
| O6wio purancoeu paxoou: = 44 . 106

Nata Ha cbeTaBsHe: 06 debpyapu 2014 1.

Crcrasuren: ( .
Hunana MNeera
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OBALAEH AOKTAR 34 JEHHOCTTA
Ha ‘APEDHTNOON BACAPHAT AG, [P.PYCE 32 2013 ropusa



MloavwHUAT gokrnag 3a agenHoctra Ha “KPEOUTKOOIN BBLICAPUA” AL, rp. Pyce 3a 2013
roavHa e MaroTBeH C'bIMacHO U3MCKBAHMATA Ha 4. 33 Ha 3aKOHa 3a CYeTOBOACTBOTO, 4n.
1890 w un. 247 ot TbproBckusa 3akoH, Ha 6aza aHanuz Ha pas3BuTUeTO, NA3aPHOTO
npuckcTBue, obuwecTBeHaTa, Makpo- M MHUKPO-UKOHOMMYECKaTa cpefia, (PMHAHCOBO-
MKOHOMMYECKOTO ChCTOAKNETO Ha [pyxecTBoTO 3a 2013., nepcnekTuBuTe 3a pasBuTue,

28.02.2014r. Nan.gupexTop:
rp. Pyce (FOpwii/flynes)

—
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FoavHUAT goknan 3a geuHocTtTa Ha “KPEOUTKOOMN BBITAPUA" AL, rp. Pyce 3a 2013
rogMHa e o6cbaeH, KopurupaH u npuet or CLEeTa Ha AVPEKTOPUIE Ha CBOE 3acenaHue,
npoeeaeHo Ha 28.02,2014 r. n oTpaseHo & fipotokon Ne 687-1/ 2014r. >

r (‘ S '1{
28.02.2014r. MNpencenaten Ha

rp. Pyce CbBeTa Ha nupemogva;:
(NaBnux Xpucrtos)




OPrAHN3ALHOHHA ®OPMA

"KPEOAUTKOON ~ BBITAPUA" AL e ocHoBaxo npea 2007 rog. kato EgHonwuHO
AkunorepHo apyxecteso "KPEAWUTKOOM” EAL, perwcTpupaHo oT POC Coba ¢ pewerne Ne
1407 OT 16.05.2007 r., BNMcaHo B perucTbpa Ha ThProBCKUTE aApyxectsa nog Ne 3975 Tom
229, ctp. 21 no . g Ne 666/2007 r., EUMK 117683391 npu TbproBCKMS PErucTbp KbM
AreHuusaTa No BNUGCBaHWATA.

MNpes 2009 1. e n3BBLPLUEHO YBENMYEHME HA KanuTana Ypes eMUTUPAHETO Ha HOBU
akywu. pyxectsoro oT EAJl ce npeobpasyea B ALl ¢ HauMeHoBaHue "KPEQUTKOOM —
Bb/ITAPUA A" u CblMAT agpec Ha ynpasneHne.

KanutanbT e ysenuuen ot 100 000 ne. — 10 000 o6MKHOBERW NOMMEHHW aKuwv Ha 500
000 ne. - 50 000 6p. Akuwm c Homunan 10 NB. W ce pasnpeaens KakTo cneaea |

1. KCK ,PyceHcka nonynapra kaca" — 46 650 6posi akumm Ha cToiHocT 466 500 ns.
C HomuHan 10 ne.

2. K .MNonynsapHa koonepauus” Toproeuiye 50 Bpos akyuw Ha cToitHocT 500 ne ¢
HoMuHan 10 nB.

3. BOK .MonynsapHa kaca, — Kioctengun 3 300 Spos akuuu Ha ctonHocT 33 000
nB.c HomuHan 10 ne.

Gupma: “KPEOUTKOOI - BBIITAPURA" AL
Cedanuwe: rp.Pyce, obwuna Pyce, yn. “Mupot” Ne 10
Adpec Ha ynpaenedue; rp.Pyce, obwuHa Pyce, yn. “Mupot” N2 10

lNpedmem Ha delrocm, O7nyckaHe Ha 3aeMu Ha HOpugundeckn nuua che cpeacTra,
KOWTO He ca HabpaHu uypes nybnuMYHO npuBnAYaHe Ha BNOrOBE WMV APYrW Bb3CTAHOBUMMW
CpeAcTBa, ChrnacHo uyn. 3 an1 o7 3akoHa 3a KkpeduTHATE WHCTUTYLMW,NOKYMKa Ha
MEHUTEeNHUUM W 3anucu  Ha 3anoBed, opraHWaupaHe Ha kypcoBe 3a obyyeHue Ha
npeanpuemayu,ocuUrypaBaHe Ha uHaHcvpaHe v gpyri ycnyrv 3a 6s0rapcku Manku u cpegHu
NPeANPUATUA ¥ MUKpONpegnpueMaduun; (UHaHCOB MW3WHrNpuAobuBaHe W ynpaeneHue Ha
AANoBsn YYaCTUR;KOHCYNTaLMN Ha ApyxecTea OTHOCHO KanuTanosaTta M
CTPYKTYpa.npoMuwieHa CTparerns U CBbP3aHn € TOBA BBLNPOCK, KaKTO W KOHCYNTauWMW W
ycnyru, oTHOCHO npeofBpasysaHe Ha ApyxecTBa W caenky no npugobusaHe Ha npneanpuaTUe:;
DAKTOPUHI.  TAPaHUMOHHU CORENKWU, KOHCYNTALUMM OTHOCHO NOPTAErnHW WHBECTULMW, C
U3KITHHEHWE HA WHBECTULIMK, KOUTO BKNKOWBAT LEHHW KHMXA MO CMUCBMNA Ha 3aKoHa 3a
nybnuuHo npegnarase Ha UEHHW KHWXKA, KAKTO W BCAKA Apyra TbproBcka AeNHOCT,
He3abBpaHeHa OT 3aKoHa.

Cobcmeerocm: Opy*ecrsoTo e;
100 % - yacTHa coBCTBEHOCT,

Kanuman: 500000 ne /netctoTvH xwmnsgw/ neea, pasnpeaener 50 000 6p.
akLuu ¢ HoMuHanHa ctonroct 10 neBa BcAKa egHa.

AKUQUOHepU: Yvacmue 8 kanumana:
KCK .PyceHcka nonynsipHa kaca’, rp.Pyce 46 650 Hp. akumu Ha cTorHocT 466 500 nB.
K .[MonynspHa koonepayus”, rp. Twpropvile 50 6p. akuum Ha cToiHocT 500 ne..

el L B e 3 300 6p. akuuu Ha cToitHocT 33 000 ns..
rp.Kioctenann

O6wo: ) 100.00%
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Opeanu Ha ynpasneHue: [pywecTBOTO € efHoCcTeneHHa hopmMa Ha ynpaenedue:
« Cweem Ha dupexmopume
HOpui l'eoprues [ydes
NasnuH CToAHOB XpUCTOB
Owana [eopruesa MNeesa

W Ce NpeacTapnsea oT
KOpui Meopriues [lyaes - N3N.AMPEKTOP

TNuyensuuy, paspewumenyu
3a ocbujecmesieaHe Ha
dedrHocmma: [pyXecTBOTO € BNWCAHO KaTo (MUHAHCOBA WHCTUTYUMUA B
perucTbpa no 4n.3, an.2 or 3aKkoHa 3a KpeAUTHUTE UHCTUTYLIMK.

KnoHosge: [ApY>XeCTBOTO HAMSE PErMCTPUPAHW KNOHOBE

Cebpianu nuya: Kakro cnepea:

' HaumeHosanue Ha cebp3aHoOmo Auye Onucariue na muna

. o cebp3aHocm
IKCK ,Pycencka nonynspHa. kaca” MaxopurapeH akuuoHep |
|i<_l|j_c_>_nyn_pHa koonepauus” Toproeuie | AKUMOHep e I
BOK ,lNonynspHa kaca ,, — Kioctengnn | AKumoHep |
Tepa Oin CTb EOOA __iMlpeanpuaTie nog obu koHTpon
\KTACNB EOOA ™ MpeanpusTie nog 06w kontpon |
IPOIKEOOA MNpeanpuaTie noa obuy KOHTpon
I§_e£§9§00£l - ) Il'lp_e,unpwﬂ'me nog obL| KOHTPOn

}KC "Cbi03 Ha nonynspHuTe K Kacvi
|ET “Monucopr” — KOpuit QOyaes
ET ‘Crbnka” — lNasnnH Xpucros

ET 'Cred” — [lnana Neesa

ﬂMHK oo4d

MpeanpusiTue noa obLy KOHTPON _ |
MpeanpusiTue Nog obLy KORTpON
[peanpuaTue noa obL koHTpon

.| NpeAnpuATME NOA OOL KOKTPON

XAPAKTEPUCTUKA HA JEMHOCTTA

OcuujecTteapaHaTa o1 “KPEANTKOOMN - BLJIFTAPUA” ALl ocHOBHa AeWHOCT &:

OTtnyckaHe Ha 3aemn Ha OpuAanYecKku nuya chLC cpeacTBa, KOUTO He ca HabpaHw
4ype3 nybnuyKo NpuBRUYaKe Ha BNOroBe WNW APYrM Bb3CTaHOBUMKM CpPencTBa, CLINAacHo
yn. 3 an.1 or 3akoHa 3a KPeAUTHUTE UHCTUTY LN,

PeanuavpaHuTe Npuxodn no BUAOBE YCNyrv ot geiHocTtTa sa 3a 2013 r. cnpsmo 2012r. ca,
KaKkTo chepea:

(xun.ne)

] | 20132 1 20122
} ﬂpmxoan OT NKUXBK 84 140
I'Ipmxo,qu 0T Taxkcu 2!

BT

Péanbsupauu npuxodu om delinocmma




PeanuszupaHdu npuxodu om deuHocnima
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Mpv ocbliecTeaBane Ha pelHoctta cu “KPEOUTKOOM - BBLATAPUA" Afl e
V3NOXEHO Ha onpefeneHW PUCKOBE, KOWTO OKaisBaT Bb3ENCTBME BLPXY HErosuTe
pesynTaTu.

- CucmemMamuyHU puckoae
« fMonumuyecku puck

MoNWTUHECKUAT PUCK OTpa3ssiBa BIMAHUETO Ha NOMWTUYMECKUA Npouec B cTpaHaTa,
KOWTO OT CBOA CTPaHa BNWse BbpXy Bb3BPallaeMoCcTTa Ha WHBecTuuuuTe. Onpeaenawy
haKTop, OKa3Bally BMMSHWE BLPXY OEWHOCTTa Ha A3AeH OTpack/l W PECNEKTWBHO Ha
faeiHocTTa Ha cwpmaTta e ¢dopMynupaHata 0T NPaBMTENcTBOTO  AbLArOCPOYHA
MKOHOMUYECKa nporpaMa, KakTo v BonsTa Aa ce ochuecTessaT Habenasarute
NEUOPUTETHW CTHIKK. CTEMeHTa Ha NONUTUMECKMSA PWUCK Ce acouupa ¢ BEpOATHOCTTa 3a
NPoMeHW B HeBnaronpusTHa rMocoka Ha BOAeHATa OT MPaBUTENCTBOTO MKOHOMUYecka
NONWTWUKA W KaTo CNeAcTBME OT TOBa C OMNACHOCTTa OT HeraTWeHW NPOMEHW B
WHBECTULIMOHHUS KNUMaT.

UneHcTBo Ha Bwrnrapus B EBporeqckWs cbio3 € Apyr OCHOBEH dakTop, KOWTo
rapaHTupa MWHMMW3MPAHeTO Ha NONWTUYECKWR puck. Hanuuveto Ha nonuTUYecku
KOHCEHCYC No Bbrpoca 3a gobnuxaBaHe Ha HaLUWOHANHOTO 3aKOHOAATeNCTBO A0 TOBa Ha
cTpaHuTe oT EBponeiickus Ccbio3, KakTo U NpeMaHeTo oT cTpaHa Ha bwarapua Ha peavua
MEXAYHAPOOHU anraXWMeHTVW AeACTBaT CbLo B NOCOKa Ha HamanfaBaHe Ha NonuTUYECKUA
pUCK.

Bunpekn NpoBEASHWTE HEernonynsApHW LGeWCTBWR  (NukBuAMpaHe Ha rybeiin
NpeanpuATUA, CbKpawWweHuss B DIOQXKETHUA CEKTOp M Ap.), CBbp3anu C NPOBEXAAHETO Ha
CTPYKTYpHa pechopMa B CTpaHaTa, HAMa WHAWKaLMM 33 MpoMsHa B NalapHara opueHTauus
Ha NpOBEXOAHWTE OT NPaBUTENCTBOTO MKOHOMWUYECKM W 3axoHofaTenHu pedopmn. B raau
BPb3Kka NPOMARA B CTENEHTA HA NONWTUYECKUS PUCK MOXe ia HacTbNK Crnea NPOoBeXaHeTo
Ha cneaBalMTe peaoBHU NapnaMeHTapHu n3bopu wnu cneg npexaespemeHHa ocTaeka Ha
NpaBUTENCTBOTO.

MocTurHaTtata nonuTudecka crabunyocT cneg mecey despyapu 1997 r., Kakto u
BLBEXQAHETO HA BanyTeH Bopa B CTpaHaTa CblU0 3HAYMTENHO Hamanyxa BIUAHUETO Ha
NONUTUYECKMA pwuck 3a Bbnrapua. ToBa CbC CWIYpPHOCT AABa CBOETO OTPaXeHWe BbpXy
BCWYKM CTOMAHCKW CTPYKTYpU B CTpaHata, B T.M. W BbpXy AGWHOCTTa Ha  upmara
MpuemaHeTo - 0T CTpaHa Ha bBbarapua Ha peauya  MexayHapooHW — aHraxKumeHTu
(TpuropuwHoTo crnopasymenue ¢ MBO®; sagbmxeHusaTa Ha bbnrapus, npoustukally ot
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ureHdcTBoTo W B EBponeiickua cblo3, B CBeToBHaTa TbProscka opraMvsaums u ap.)
AEACTBAT ChLLO B NOCOKA MUHUMU3UPAHE HA NONUTUHECKUA PUCK

» Ha 6a3a nocoweHOmMO u NO3HABAHEMO Ha MoAuUMuUYyecKkama cpeda 8 crmpaHama Kb
MOMEHMAa HE8 U320MmesHe Ha Hacmoswus doknad OUEHAME MoNUMUYecKus PUCK Kamao.
HUCDLK

«  MakpouxoHomuuwecku puckoee
Banymen puck

BanyTHmat puck obobujaBa BL3IMOXHUTE  HETATUBHW  UMNMWMKaUUKW  BbLPXY
BbIBPALLAEMOCTTE Ha MHBECTULUATE B CTpaHaTa, BCNeACTBME Ha NPOMEHW BbLB BanyTHWA
kypc. B Manka cTpaHa CbC CWNHO OTBOPEHa WKOHOMWKA, Kaksato e bwnrapus,
HecTabwnHoCcTTa Ha MecTHaTa BanyTa e B ChCTOsHME O3 UHAYUMpa MHoro necHo oblia
MKOHOMUYECKA HecTabunHOoCT » obpaTHOTO — crabunHOCTTa Ha HauuoHanHara BarnyTa
MOXE Ja Ce OKaxe Hah-edeKTUBHaTa MakpoWKoHOMMHYecKa “KoTea" Ha ctabunHoctTa. MNpes
nocneaHuTe rognHu Bbnrapus HaTpyna onwvT W B ABETE NOCOKW Ha BAWAHWE HA BanyTHUA

KypcC.

Mpn abBeXgaHeTo Ha cucTemara Ha napuvyeH ckeeT B cTpanaTta Ha 01.07.1997 r.
0OMeHHUAT Kypc BBIrapckm nee — repmaHcka mapka 6e dukcupad B choTHoweHwe 1000:1.
BneewgaHeTo Ha eBpOTO KaTo pasnnaujaTenHa eavHuua B EBPOnNenckmaT cbio3 gosene Ao
npakTuyecky ukcupan obmeHen kypc 1955.83 neBa 3a eagHo espo (pecn. 1.95583 neea 3a
€aHO eBpo cnef AeHoMWHauwATa Ha nesa, B cvna oT 05.07.1999 r) CneposaTtenHo
BaInyTHUAT PUCK 3a DasvpaH Ha eBpoTO MHBECTUTOP € NPaKTUYEeCKW CBEAEH A0 HyNa

[lpomMeHUTE Ha BanyTHATE KypcoBe Ce OTpasfABar Bbpxy pesyntatute oT
WKOHOMWYECKaTa AeNHOCT Ha OTAEMHUTE (DUPMA MO pasfMuHK HauuMHW. ToBa OTpaxeHue
Hamupa w3pas B MNOHATUATA ,BanyTeH puck” W ,OTKPUTOCT 3a BanyteH puck'. 3a
npegnassaHe WNW Taka HapeyvyeHOoTO xe[KUpaHe (3acTpaxcBaHe) Ha BanyTeH pucK
CbLUecTBYBaT pa3fMyHKX NOAXCAW KATO Ce M3NON3BaT pasnvyKKW (UHAHCOBW OepuBaTw,
KOMTO Ce Teprysar Ha (bvMHaHCOBUTE Nalapw.

BanyTHus puck BbL3HWKBA OCHOBHO NPU KOMMEHUM C AGAHOCT Marmko WnNu MHOro
CBbP3aHa C YyXaW Nasapu, Kb4EeTO NNalwanuaTa ca B pasnuyHa oT HauuoHanHaTta sanyTa.
Apyr cnydai € Hanmue, koraTo B NpoU3BOACTBOTO Ha KOMMAHWATA Ce BRaraT marepuans,
KOWTO €a BHOC OT ALPXasa C pa3NWyHa OT HauWOHanHaTa BanyTa. Taka npoMsHata Ha
BanyTHWs Kypc Bu Morna na okaxe Npako HenpeABWAWMMO BIUSHME BbPXY cebecToRHoCTTa
Ha NpousBexaaHaTta NpoAYKLMS UNW NPefoCTaBAHUTE YCMYIW, KaTO KPUTUYHO € KOraTo Tasu
NPOMAHA BOAM A0 HENPeaABWOMMO OCKLNABAHE Ha MPOAYKUWATA Npu BeYe CKIKOYEeHM
LOrOBOPY.

¥ Ha 6aza nocoyeHoOmo no-20pe nO3HABAHEIMO Ha UKOHOMUYEeCcKama cpeda Kbm
MOMeHMa Ha U320/MeAHe Ha HacMoAWUA COKNad OUeHAME 8anymMHUs PUCK Karmo: HUCHK.

VingpnayuoHeH puck

WHdnauuwsita B cTpaHata e BaweH akTop, Kacaell peanHaTa BbL3BPALLAEMOCT Ha
WHBECTULINATA.

Huckata roanwHa wHdnaums ce 4bIKn 00EKTUBHO Ha8 MKOHOMWYECKATa Kpuaa, KOATO
Cé 0Tpasnm Ha pASKOTO cBMBaHe Ha noTpebnexveto. To OT CBOA CTpaHa npenu3suKa
3aabpXaHe Ha ueHWUTe, a Npes HAKOW OT MeceuuTe U CNagaHeTo UM,

WHdnauvsaTa 8 Bonrapus 6e cuutaHa 3a Nnpo6neMHO BMCOKa Ha (hOHA Ha BbBEAeHUs
npes 1997 r.-sanyteH 6opa. Cropea npuHUMNWTE Ha yHKkUMOHNpaHeTo Ha Goppaa
WeGnauusaTa cneasawe Aa 6bae OKONO PaBHALETO B CTpaHaTa, KbM KOSTO BanyTa e




NPUBBLP3aH NEBBT — B CNyYas ¢ MHGNauuATa B eBpo3oHaTa. Bucokata nHdnaums peaom ¢
ronemus 4eduunT No Tekyllata cMeTka BAaxa cped NPUYUHWTE, CONEHWM KATO npewka npea
CTpaHaTa 3a yCnelHOTO NPUCLEAMHABAHE KbM eBPO30HATA.

v Ha basa nocovenomo no-2ope u npasumencmeeHama npozHo3a 3a HaMandeaHe Ha
untbnayuama npe3 cnedeawyama 200UHE, KbM MOMEHITIA H3 U3Z0MEAHe Ha HacmosLus
0oKknad oyeHAMe UHGIAUUOHHUA PUCK Kamo: cpeden

PucK om NUUEH3UOHHU DEXUMU

Mpea 2002 roanHa oT cblyecTsyBawmTe 360 NULEHSUOHHW PEXUME NPaBUTENCTBOTO
npemaxHa 75 ot Tax, a Apyrv 117 6saxa obnekyeHn. Cnopea craTucTukaTta Ha AreHumsaTa 3a
Mankn u cpegHld nNpeanpuATMA 40 cpedata Ha Meceu gekemepwu 2003 roguHa
W3NBLNHEHWETO Ha npenopbkaTa 3a obnexkyaBaHe WM nNpeMaxBaHe Ha IUUEH3UOHHU W
paspelmTenHu pexumu e okono 84%. B To3u npoueHT obade ce BKNKOUBAT KAKTO OTMEHEHN
¥ obnekyeHW pexumK, Taka WU TakMBa, 3a KOMTO ca NpearnpueTy AeRCTBUMS NO OTMAHA W
obnek4aBame, HO Te BCE OLLE He Ca OTMeHeHW W oBnekdeHu. ChUo Taka CTaTUCTUKATE He
OT4UTa OeceTkuTe HOBW pexnmn, KouTo OAxa BbBeAeHW npe3 nocnefHaTta rogvHa u
nonosuHa. B KpaiHa cMeTka MoXe fAa ce Kaxe, Ye uMa ABMKEeHMEe B npasunHaTa Nnocoka,
HO To e pocTta BaBHoO.

Ot apyra ctpaHa ce HabrnogaBaT U HAKOU NPEANOXEHUS, KOUTO TPAAWLWOHHO ce
CBLP3BAT C HenasapHa HaMeca B WKOHOMMKATa WM BUCOKW BrogKeTHW pasxoau, KOWTo
Bb3MPenAaTCTBAT MKOHOMUYECKOTO pasBUTUE — TakWBa Ca CTUMYMNWPaHe Ha MPUOPUTETHW
oTpacnu v U3HoCa, Hameca Ha nasapa Ha TpyAa, yBenuyaBaHe Ha MuHUManHaTta paboTHa
3annara v gpyru.

¥ Ha 6a3a nocoveHomo 10-20pe U MO3HABAHEMO Ha PeayflamopHama cpeda KoM MOMeHma Ha
uzzomesnHe Ha HaCMORWUA OOKNAG OUEHSME PUCKE OM NUUEHIUOHHU PEXUMU Kamo. HUCHK

« Apyau puckoee, cebp3aHu ¢ GAUAHUEMO Ha OCHOBHU MAaKPOUKOHOMUYECKU
ghakmopu

PuckbT, acoumupaH cbc CTeNeHTa Ha cTabUMHOCT W NepCnekTMBUTE 3a pacTex Ha
HauroHanHaTa WKOHOMMKA, BfMAE CbLECTBEHO TNpu dopMupaHe Ha Harnacute W
NOBEAEHNETO HA UHBECTUTOPUTE.

BbBexgaaHeTo Ha napuyeH ChbBET, CbYeTaHO C MPOBEXAEHETO Ha LeneHacoYeHa
cTabunuaaunoHHa WMKOHOMUYECKa MONMWTWKA OT CTpaHa Ha NpaBWTENncTBOTO AoBede A0
3HauuMTenHo nogobpsaABaHe Ha NPEANOCTABKWATE 3a WKOHOMMYecku pacTex. QOcHoBawue 3a
ToBa fapaTt pbCThT Ha BBM v gobpoTo paseuTue Ha OTAENHW CEKTOPWM B MKOHOMMWKATA.
Pesyntatute ot 2006 r. 3aTBbpARMXa NOMOXATENHUTE TEHAEHLMM HE roAWMLIHA OGHOBA NpW
Makponokasatenu kaTo Hdnauma n papkuiye Ha bespabotuya. MNonobpuxa ce naHHUTE 3a
Typu3ma, KanuTanosus nasap W bBaukoBaTa cuctema. CekTopHara nonutvka B
eHepreTukaTa, eKonoruaTa U CenckoTe cTonaHcTso, mMebenHaTa NPOMULLNEHOCT MOXe Aa
Obae oueHeHa NONOXWTENHO 3a pasnuka OT CEKTOPUTE:. TPAHCTOPT, BUCOKW TEXHOMOrMU W
KOMYHMKaLK,

& Ha 6a3a nocowveHOmMO no-20p€ KbM MOMEHMa Ha

U320MBAHE Ha HACMOoSWUR 00KIa0 OUeHAME Opyaume DUCKOSe, C8bP3aHU C 8/IUSHUEMO Ha
OCHOBHU MaKDOUKOHOMUYECKU (hakmopu Xxamo. cpeodHU.

» Hecucmemamuynu (MUKPOUKOHOMUYECKU) pUucKoae
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TpagMUMOHHC HECUCTEMAaTUHHWTE PUCKOBE Ce pasrnexaaT Ha gBe HWBa — OTpaciioB
PUCK, Kacaell HeCUrypHOCTUTE B Pa3BUTMETO Ha OTpackna HU u obw (DUPMEH pUCK,
NPOW3TUYaLL OT CneyndUKUTE Ha APYXECTBOTO HA.

« Ompacnoe puck

OTpacnoBWMAT PUCK, Ce NOABABA BLB BEPOATHOCTTA OT HEraTUBHU TeHASHUUW B
pasBWTMETO HA OTpackna KaTo UANo, TexHonorvuHa obesneveHocT, HopmatueHa DHasa,
KOHKYPEHTHA Cpefa W XapakTepucTUKWTe Ha nasapHarta cpeaa 3a npoayktute W
CYPOBUHUTE, ynoTpebsasaHn B OTpackna; OTRACNOBUAT PUCK CE CBLp3Ba NPean BCHUYKO C
OTPAKEHWETO BbPXY BbaIMOXHOCTTA 33 peanuinpaHe Ha AOXOAW B PaMKWTE Ha oTpachlia #
NO-KOHKPETHO Ha TEXHONOTWMHMTE TMPOMEHW WAM  KM3MEHeHusTa B cneuvdnryHara
HopmaTtveHa baaa.

v Ma 6asa nocodeHoOmo fo-2ope u crieyubukama Ha ompachkila HuU KbM MOMEHMma Ha
u3zzomesHe Ha HacmMoRwus Joknad oueHsme ompacnosua PUCK Kamo: HUCHK

. TexHonoczuvyeH PUCK

TeXHONOrMYHUAT pyUCK € npou3sogeH oT HeobXxoguMUTE TeXHONorvn 3a 06CDY)KBBH6
Ha AeAHOCTTA Ha APYXEeCcTBOTO W OT CKOPOCTTA, £ KOATO Ce pa3BuBar Te.

& Ha 6asza usnon3earume om OGPYXECMEOMO HU MEXHOMOzUU U [103HABaHemOo Ha
MexHONo2UYHUME MerOeHUUY Ha pa3sumue Ha BpaHLLIa, KbM MOMEHIMAa Ha U320mesHe Ha
HACMOoAWUA GOKNAad OUEHAME MEXHOMOBUYHUA PUCK KaMO. HUCKK

¢«  QupmeH PUCK

Cebp3aH e c xapakTepa Ha OCHOBHaTa AIenHOCT Ha APYXEeCTBOTO, ¢ TEXHONOIrUATa U
OpraHM3auuMsTa Ha AErHOCTTA, KaKTo U ¢ ofe3rnedeHocTTa Ha APYXEeCTBOTO € (hUHaHCOBK
pecypcu; nogkareropuu Ha pvpmeHus puck ca: BusHec puck U UMHAHCOB PUCK, CCHOBHWAT
dUPMEH PUCK & CBbP3aH CbC crnocobHOCTTa Ha APYXeCTBOTO Aa reHepupa npuxogw, a
oTTam u ne4yanba.

OUPMEBHUAT PUCK € CBbp3aH C eCTEeCTBOTO Ha AEWHOCT Ha ApyXecTeara. KaTo 3a
BCAKO APYXECTBO € BaXXHO Bb3BPalllaeMoCcTTa OT WHBECTUPAHUTE CPEeacTBa U pecypcu Aa
CbOTBETCTBA Ha pycKa, CBBLP3aH C Tasu uHBecTUUus. HenpaesunHo nogbpaHuTe UHBECTULIMK
MOraT da [oeefAaT A0 HamaneHue Ha npuxopute u Ha peHTabunHocTTa, KakTto M Ha
BBIMOXHOCTUTE 33 HOBU NPUAOBUBAHVA W MHBECTULMW B HOBW OEBAHOCTU. YNpaBneHweTo Ha
dmpmMeHna puck Hain-obuo ce ceexaa A0 aKTUBHOTO yNpaBreHue u gusepcudukaums Ha
noprdperna oT cpedcTsa, HaeMaHeTO Ha BWCOKOKBaNUMWUMpaHu cneuumanuictd npu
B3EMaHe Ha YNpaBnNeHCKW PeWweHns Ha CTPaTernyecko HUMBO W 3aCWNEeH KOHTPCN BbpXy
npunaraHeTo Ha NpyeTuTe NNaHoBe U CTpaTerMyM Ha passuTue.

» Ha 6a3za nocoyeHOmo no-zope U cheyucpukama Ha OedHOCMIMA HU KbM MOMEHME Ha

U32OMEAHE HE HacMOoAWUA CoknNad oueHAME hUDMEHUR PUCK Kamo, HUCBK

& @uHaHCcO8 pUuck

PUHaHCOBMAT PUCK Ha APYXECTBOTO € CBbP3aH C Bb3MOXHOCTTA OT B/OlIaBaHe Ha
cbbupaemocTTa Ha BaeMaHWsTa, koeTo 61 MOrno aa gosBeae A0 3aTPyaHEHo (PuHaHCOoBO
ChCTOSHME.,



v Ha 6a3a NOCOYEHOMO M0-20p8 U aHanu3a Ha (buHaHCOBOMO HU CLCMOAHUE U Ha doxodume Ha
nompebumenume, KbM MOMEHMA Ha U320MBSHE Ha HACMOAWUA O0KIa0 OUEHAME (hUHaHCOBUS

puck kamo: cpedeH.
+ Jlukeuden puck

HecnocoBHocTTa Ha APYXECTBOTO Aa NOKpUBA HACPELHATE CU 38AbMKEHWA e U3pa3
Ha NWKBUAEH pucK. IMKBWAHOCTTA 3aBMCU [MABHO OT HANUYNETO B APYXECTBOTO Ha MapuyHu
CPeACTBa WNW Ha CHLOTBETHWTE WM anTepHaTtviBW. [pyrvsT ocHoBeH (akTop, KOWTo Bnuse
CUMHO € GEBbP3aH C npweredeHws xamvran. Toi Tpabsa A4a ce NOAABLPXE B ONTUMANHO
PaBHULLE, KATO C& KOHTPONWPa, KaKTO HUBOTO Ha 3aeMHMTE CPEACTBA, Taka W CTOMHOCTUTE
Ha 33bMXEHUATE KbM JOCTABYULMTE U KIIMEHTUTE Ha NPEANpPUSITUETO.

v Ha 6asa 10COYEHOMO NO-20p€ U aHanu3a Ha 3a0bNXeHUAMa Ha OpPyXecmeomo HU. Kakmo u
cromuouieHuemo Mexdy cobcmeeHust Hu U pUeedeH kanuman KbM MOMEeHMma Ha u320meaHe Ha
HacMOoAWUA AoKNad OUeHAME NUKBLAHUA PUCK Kamo: Cpeden.

+ lenoeu puck

LieHoBMAT pucK ce onpedens B ABE HanpasMeHWA. Mo OTHOLeEeHWe Ha nalapHara
KOHIOHKTYpa W NO OTHOWEHWE Ha BbTPEWHOMUPMEHUTE NPOUIBOACTBERN pPa3xoau.
MpopaxHaTa ueHa Tpabea Aa Gbae chobpaseHa W ¢ gBaTa hakTopa, KaTo ce uenu T8 Aa
NOKPMBA pa3sXo4WTE Ha NPefrnpusTWeTO W A3 HOCK OnpeaeneHo HWBO Ha neyanba.
ChblieBpeMEHHO C TOBa LeHaTa cnegsa v fa He Ce oOTaanedaBa  3H3YMTenHo oT
neduvHMpaHaTa Ha nasapa, TbA Kato ToBa lle pednekTupa BbpXy TbPGEHETO Ha
NPOAYKUMATA B HaW-06L CMUCH.

»  Ha 6aza NOCOYEHOMO [10-20p€, 183apHAaMa KOHIOHKMYypa, Kakmo u cebecmodHocmma Ha
npousgedexama om Hac NPOOYKUUR / HUBOMO Ha 6bMPELHOMUPMEHUME HU pasxodu U HUsomo Ha
neyanGama HU, KbM MOMEHMa Ha U320MeAHe Ha Hacmoawusa Ooknad oueHAME LEHOBUA DLCK
kamo: cpedeH

v Puck cebp3aH ¢ napuyHus rnomox

PWCKBbT, CBbp3aH C MapudHUA NOTOK pa3arnexaa npeavw Bouuko npobremute c
Hanu4HWUTE NapuWYHW CpeacTea B NPeAnpuATMeTo. Tyk rMaeHa ponAa urpae AOroBOpHATa
MONUTUKA HAa [PYXECTBOTO, KOATO CrefBa Aa 3almTasa upMeHwuTe (uHaHcK, Kato
rapaHTApa PerynapH1 BXOASLM MOTOUM OT CTPaHa Ha KNMEHTW, KaKTO U HaBpEMEHHW
nnawanve Ha 3aabmKeHuaTa. Llenta Ha npednpuATWETO € BuHarn ga ce Hamupa B
NONOXVTENHATA CTOWHOGT Ha NUKBMAHOCTTA, T.e. Aia MOoXe Ad nocpeula Tekywlute cu
33QbMKEHUA.

Vi Ha 6asza nocoyeHomo n0-20pe U aHanu3a Ha exodAuume u usxofauwume Hu napuyHu nomoyu
KbM MOMEHMa Ha u3zomesaHe Ha Hacmoswus doknad oueHaMe pUcKa, CeLP3aH ¢ NapuyHUs NomoK
Kamo. yMepeH

«  KpedumeH puck

KpefUTHUAT puck € CBbP3aH ¢ BBL3MOXHOCTTA rpej cdupmara ga ce dwvHaHcupa ¢
NOMOLWTA Ha 33aEMHW CPefCTBa B KPaTKW CPOKOBE W HAa NPUEMNMUBM NMXBEHW HUBA. KbM
HaCTOALMAR MOMEHT € Hanuue 3HauuTenHo npeanaraHe Ha KpeawTu B GaHkoBaTa cucTema,
HO BcneacTeue Ha npepnpueTute or bHB Mepku 3a orpaduyaBaHe Ha KpeadTHaTa
ekcnaHama Ha bBaHkuTe, 4pe3 [MpoMmAHATa Ha MoNUTUKaTa CnpaMoO  MWHWUMAaNHUTE
3aAbLIXUTENHW pe3epeu, ToBa MOXe Aa ce npomeHn. B Tasy Bpb3ka cnefjsa aa ce Nocouw,



Jde AEeAHOCTTa Ha APYMEeCTBOTO € CBbP3aHa ¢ NOeMaHeTo Ha NUXBEeH puck. Tbil Kato
OpyxecTeoTO bUHAHCUPaA 4acT OT OEWHOCTTa CU C NPUBIEYeHU CPeacTsa, eBeHTyarnHo
y8efinyeHne Ha rnasapHdTe NIMXBEHM MNPOLEHTH We AoBede A0 YBenuieHwe Ha pasxogute
Ha [pyxectsoTo no obcnyxeaHe Ha B3IeTUTE 33aeMM U A0 CLOTBETHO HamaneHue Ha
HeroBaTa ne4anba.

AKO APYXECTBOTO W3N0N3sa 3aeMHW CPEACTBA, TO TOraBa € M3NIOXeHO Ha KpeawuteH
puck. Ton Moxe Aa 6vbae onpeaeneH KaTo BEPORTHOCTTA KPEAUTONONYYaTENAT Aa He
M3NbIHABA Cb3HATENHO WM A3 € B HEeBb3MOXHOCT Aa M3NBLIHW NCETUR OT Hero
aHraX}XnuMeHT Mo CKNIYEHUA AOMOBOP 32 3aeM.

s  Ha Bbasza nocoysHomoO no-2ope U no3HasaHemo Ha KpedumHama Noaumuka Ha BaHkume, KoM
MOMEHMA Ha UI2OMBRHE Ha HECMORWUSA OoKITa0 OUEHAME KDEAUMKUS PUCK Kamo: YMepeH

+  HHeecmuyuUOHEH PUCK

MHBECTULMOHHUAT PUCK C& nNpeaonpenaens B TOBa, peanHaTta [LOXOAHOCT oT
HanpaBeHa MHBECTULIMA [a Ce pa3nuyasa oT npeaBapwuTeNHO NnasupaHata Takasa. C uen
npeanaseaHe oT TO3W PUCK CE W3MOM3Ba THap. xeaxupade. ToBa € BW/] 3aCTPaxoBKa cpeLly
HEBNAroNpUATHY CLBUTUA, KOSITO HE I'v NPeAOoTBPAaTHABAE, HO OrpaHuyasa nocneavuuTe oT
TAX.

i Ha 6asa nocovyeHomo No-20pe U peanudsupaniume oM Hac UHEECMUUUOHHU MEePONPUAMIUA KbM
MOMBHMa Ha U320ME8AHE Ha HacmoAWwUs CoknNad oueHaMe UHBEGIMUUUOHHUSA PUCK KMo HUCBK

+ PezynamueeH puck

PerynaTMBHMA PUCK € CBBLbP3aH ¢ Bb3MOXHOCTTA 33 npoMes B HOPMaTUBHATA Hasa,
OTHACAUW A Ce A0 oMa3BaHeTO Ha CKoMNHaTa cpefa, KakTo U C BEePOATHOCTTA APYXeCTBOTO Aa
He ObOe B CLCTOAHWE Aa M3NLNHABRA npeannucannaTa M NAIUCKBaHWATA HA EKONOrMy4HOTO
3aKOHOAATENCTBO W KOMNETERTRUTE OpraHu, 3a KoeTo ga My B:4aT HanaraHy CeoTBeTHUTE
HaKa3aHWUA.

¥ Ha 6a3a noco4eHomo no-20pe U Apunazavama om OpyXecmeaono HU eXoI02uYHA AoUMmuUKa u
no3Haganemo Ha HopmamusHama 0a3a, KbM MOMEHMa Ha UL320mMeAHe Ha Hacmoswus doknad

OUEHAME peaynamusHUA puck kamo. 6e3 PUcCK.
» Puckoee, cebp3anu ¢ npodykmume u nazapume

To3m puck ce CBbp3Ba C BbL3MOXHOCTTA Ha APYXECTBOTO Aa Npou3sexnga Aanexa
npoAyKUMA, 3a KOATO HAMa nasap. C ornenq OcCHOBHATa AEWHOCT Ha APYXECTBOTO. KbM
MOMEHTa TakaBa OnacHOCT Hama. [onsmarta gudepcudmkauus moxe ga goeeae Ao
M30CTABAHE B PA3BWTMETO HAa NPOOYKTOBUTE WHOBALWMKW. PUCKOBETE Mo OTHOLWeEHWe Ha
na3apute ca CBbLP3aHW CbC OFPaHUYEHUSATa, KOWTO HanaraT mMexgyHapoAHWTe nasapu no
OTHOLLEHUWE Ha Ka4ecTBOTO,

¥ Ha 6a3a nocovyeHOmMO no-20pe U U3INbAIHEHUEMO Ha npodyKkmosama U NAaCMeHmHama Hu
NONUMUKY, KbM MOMEHMAa Ha U320MEAHE Ha Hacmoswua AoKTad OUBHAME DUCKOSeMe, C8bP3aHU C
npodykmume U Na3apume Kamo. HUCHK

]
TABnnua Ha AKTUB 34 nPoxogumMocTTA HA BM3HECA
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¥ HBapnaaY: 2013 2012 201312012
} ropusa | roguHa ! croitnoct : npoueﬂ‘r»:
, ! OwHancospesyarar .. _7.5____61 _1; 187%
, 2 , HeTeH pa3Mep Ha NpuUxoguTe oT NDOAAKGH 1] - 84, 142 | -58 -40 8% |
L3, CobeTeen kanutan — _ 538} 531} i | 13%
, 4, (acken (A0r0GHOUNM W KPATKOSPOUHM) o — 7191'._ 871, %2,  -18.8%
.5 , O6wa cyma Ha akTueute 1317, 1502 | -185 12 3%
, 6 | Mpuxoaw ! 84, 142 | 58,  -408%
| 7, Paaxoau ——— ——= Tk 136 | 59 -43.4% |
) 8, KpaTkoTpaiuu axTven —_ LB;’ 602/ 484 _ -B0.4%
.9, Pasxonn 3a fugeln nepuoan 't == ] 0, 0 l 0.0%
" 10, Hanmuua kpaTkoTpanHi akTveu (8-9) 118 : 602, 484 o 80.4%
| 11 Kpatkocpounu sagbnxerun —_ . 1 3 ! 3 ; 0 0.0%
, 12, KpaTkocpourm Bemanms - ! 118, 602 ; -484  -80.4%
13 KpaTtkoCpouHW (PUHAHCOBK aKTUBM 118, 602 ) 484 -80.4%
| 14 [Mapusum cpeactsa - 6| 45 | -39, -867% |
15 FTnatuma cyma Npea nepuoaa 3a noracReane '
18 ABATOCPOUHY IBALAKEHUA > | C 3 0, _00%]
, 16 | Tekywn 3aabnkenns (11+15) ! 3 3) .0, 00%)]
R PentabunHocr: -]
22 |Koad Ha pentabunHocT Ha ApuxoauTe [
. lor npogan (1/2) - | 00833, 00423 £,0411 97,2% |
23 Koed Ha pexTabunHocT Ha coberaenuns E
_kanuran (1/3) - | 00130, 00113} 00017, _1_.5&'
, 24 Koet Ha pentabunHoct Ha nacueute (1/4) 0,0080 0,0062 0,0028  454% |
, 25  Koed. Ha kanuTanuiauma wa aktueure (1/5) 0.0053 0.0040 00013,  33,1% |
1 . o o EdeKTUBHOCT: e oo
.26 |Koed Ha edreKkTBHOCT Ha padsogute (6/7) 1,0908 1,044 1 0,0468 4,5% |
.27 _Koed Ha ebeKTUBHOCT Ha npixoavTe (7/6) 09167 06,9577 00411,  A43%)
b= Al NukaugHocT; ] B . P
28 |Koed wa obuja nukBigHOCT (10/11) | 39,3333 2006667 | -161.3333  -80,4% |
, 28 [Koed na Obpaa nakengHoct (12+13+14)/11 j_ 80,6667 416,3333 | -3356667 -80,6% |
, 30 |Koedh na nezaBasna nuksuaHocT (13+14)/16 413333 2156667 | -174,3333 _ -B0.8% |
_ 31 |Koed ua abcomeoTtHa nukesgHocT  {14/16) . 20000 150000| -13.0000,  -B67% ]



PUHAHCOBA aBTOHOMHOCT®

e T T S,

|32 Koedh Ha (PAHANGOBa SBTOHOMHOCT (3/4) 069087 05460 01438]  263%
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OT nocturHatute CbI/IHaHCOBO-MKOHOMMHBCKIA nokKasaTenu e sMaHo, 4e NpednpuAaATUeTOo

e “pencTBawo’”. [pyKecTBOTO HAMA

Hamanu pasmepa Ha geiHocTTa cu.

HeobxoguMMOoCT K HamepeHne na orpaHdinHM Uunu

_{npuxoam, paixoau, Xun.nesa, NPoUeHT)
, Qunarcos pesynrar

2013
.

2012

7

8

. Cobeteen kanutan

538

531

WCBN (1)_|_WCBN (2)

1, 17%)
7 1% |

{1} MCBI - uamerenye crpaMo BajucHun nepuod npedcmadeno Kamo xuT neea

. {2) HCBIT - usmenarue crpamo SasucHun nepuod npedCmaseHo Kamo NpayeHm

MNmMylecTReHaTa CTOMHOCT Ha ApyxecTBoTO 3a 2013 r. cnpamo 2012 r. e kakTo cneaga:

, Bpoit akumu

S . lnesa).
| _ 2013 2012 !
_UMyLiecTBeHa CTOAHOCT Ha 100% oT coGcTBeHns kanuTan 538000 531000 l
i 50000 50000,

10,76 10,62

MMYLECTBEHA CTOWHOCT Ha 1 akyuA

P

I 1

| |



’ Umyiwecmeena cmousocm Ha 100% om cobemeenus kanuman

NN

mywecmeena cmouHocm Ha 1 akyusa

AN

! ¥
o
]

~ CTPYKTYPA HA YTIPABJIEHUE U TEPCOHAJT

« OpaaHu3ayuoHHa CMPyKmMypa:

OBUIO CBEPAHUE HA AKLIMOHEPUTE
J CbBET HA QUPEKTOPUTE
¥ HanvnHumeneH OupeKmop
» Yucnenocm u cmpyKkmypa Ha nepcoHarna.

- Cmpykmypa na nepcoHana no xamezopuu

1= - N o __f6p)
- - i . Kateropun e 2013 | __zojl_‘

Céwo, B 1.4, 1

- Mg cretrarme e




Pasnpedenenue Ha nepconana no kamezopuu 3a 2013 2.

+ llpouseodumenxocm Ha mpyda

i 2013 2012 |
Inponssogurenocrva pyaa U maooo, 142000
|nEpcoHAn e 1]
[Opnxogn — — . 84 000 | 142 000

Nuouszsodumentocm Ha mpyda
(nocmuzanamu npuxodu cnpamo 1 nuue om cpedHOCTUCBYHUS
| CbCmae Ha nepcoMana)

L
77 -
2
s

[ I SR i b T
« Penmabunxocm Ha mpyoda

N L o - {nesd)
- Penmabunnocm Hampyda 3
roguRvM | e 2013 2042
_cpeaHocnuchyen cectas | 1 1
,uHancos pesyntat | 7000) _
thunancos peayntat / 1 nuue 7000 | 6000 |

| — —— R § —_—

[ |



Permabun+vocm Ha mpyda
(nocmueram unaHcos pesynmam cnipsimo 1 nuye om
cpedHOCTIUChYHLS CbCMas Ha nepcorana)

N

o -

HAYYHOU3CAELQOBATEJICKA 1 PA3BOUHA IEVHOCT

Mpes 2013 r. AOpyXecTBOTO He €  pasBuBano  OEWCTBUA, CBbp3aHM C
Hay4YHOM3CNegoBaTenckara v passoiHa AenHOCT.

rOOgMLIEH ®UHAHCOB OTYET
(passcHeHue)

Opy»XecTBOTO BOAW CBOETO TEKYLLO CHETOBOACTBO W M3roTBA (UHAHCOBUTE CW OTYETU B
CbOTBECTBME C UINCKBAHWATA Ha 3akoHa 3a CYeTOoBOACTBOTO W HauwoHanuute ctaHAapTw
33 OUHAHCOBW OTHETH HAa MankK U cpeHn NpeanpUATHA.

WHdopMaumaTa, npeacTaseHa BbB PUHAHCOBUA OTYET OTIOBAPA HAa CNeJHUTE N3NCKBAHWA.
« pasbupaemocr,

+  YMECTHOCT,

= HaAewaHoCT,

» CPaBHWMOCT.

ChbrnacHo W3UCKBaHWATA Ha OBLMrapckoTo 3aKOHOAATENCTBO HAacToAuuTe (UHaHCOBU
OTYETV Ca M3rOTBEHW W NpeacTaBesy B ObNrapcki neea, 3akpbriewv o xunaga. Ot 1
sHyapu 1999 r. NesBLT e ¢ (PUKCUpaH Kypc KbM eBpoTO B choTHowerne 1 EUR = 1.95583
BGN.

OnepaunuTe C YyxgecTpaHHa BanyTa ce OTYuTaT B NeBa No OOMEHHWA Kypc, NpUIoXKUM B
AEHS Ha M3BLPLIBaHe Ha cAenkaTa. [lapvyHKMTe NO3MLMKM B uyxaecTpaHHa BanyTa ce
OTYMTAT B8 NeBa Mo 3akn4YuTenHWA kypc Ha BHb Ha paTtara, KbM KOATO € W3roTBeH
fanaHca. KypcoBuTe pasnuku, NpousTUYaLM oT Te3n onepaunn ce otqutaT B8 OTyeTa 3a
NPUXOAUTE N pasxoaunTe.

[pyXecTBoTO € CTpaHa No A0rOBOP 33 KPeauT CbC CMedHUTE napameTpw:
« paamep: 500 000 EUR
» cpok 2016T.

Apyr OT CbLUECTBEHO 3HaYEHUE 33 APYXECTBOTO PasfACHEeHWs ca OnoBecTeHW B
NPWAOKEHNETO KbM rOAUWHWA (DUHAHCOB OTYET.
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BAXHWU CBEUTHUSA, KOUTO CA HACTBIUNU CIIEQ AATATA, KbM KOATO E
CLCTABEH roguiuHAAT ®MHAHCOB OTYET:

Cnepn ckeTtasaHeTo Ha [0AWWHWA UMHAHCOB OTYET B APYXECTBOTO He ca HAcTBNWMX
BaXHW cbBUTHA.

AONBAHUTEIHA UHOOPMALMUA 110 PELOA HA 411874 U Y/l 247 OT
TBPIrOBCKNA 3AKOH

+ flpe3 2zodunama He ca ocbuwecmenasanu cdenku no npudobusare u npexebpisnHe
Ha cobcmeeHu akyuu;

«  JApywxecmeomo He npumexaga cobcmeeHu akyuu;

+ Toduwnu eb3HazpaxdeHUs Ha YIeHO8eme Ha cheemume ca Kakmo cnedea:

> Creem Ha dupekmopume.

—— o ——

2013 2012 |
ModutuHo 8b3HazpaxoeHue
L ol ) 200UHa 200uHa
| lpedcedamen = 4.5 et 6 —
| Hnen P 36 ___ | 35
| Ynex S = 3.6 it Pt
| Beuyko: 117 13

OPUHAHCOBU MHCTPYMEHTH

PUHAHCOBUTE WHCTPYMEHTW  XapaKTepusvpaT WHBECTULUOHHWTE HaMEpeHWs Ha
APYXECTBOTO: peanHu MHBECTULMW B APYTU APYXECTBA UNW HEOBMXUMN UMOTW, KaKTO 1 LEHHW
KHW¢a (axuum u/vnv obnvrayuv).

Mpe3 2013 r. [pyXecTeOTO HE € W3NoNn3IBano PUHAHCOBY WHCTPYMEHTU — akuvu w
obnurauuu.

QuHaHcosa NOMAUMUKA 110 OMHOWeHUe (huHaHCOBUSRA, LeHO8Us, KpedumHus u
NIUKEUOHUS PUCK U PUCKA Ha NapUYHUSN NOMOK.

QuHaHcosama nonumuka Ha dpyxecmaomo Kacae cnocobHocmma My 0a:
*  W3MBLAHABA 33/ LIMKEHUATA CU HEBPEMEHHO;
peanu3aupa fobpa cvbrpaeMocT Ha BIEMaHWATa,
reHepupa npMxoau, a oTTaM u nevanba;
dhuHaHCcUpa MPUOPUTETHO KITHYOBWU UHBECTULIMOHHU NPOEKTY;
« [a MHBECTUpa B PEHTabWUNHW UHBECTULUN;

GuHaHco8ama nNonumuKa omyuma enusHUeMo Ha KNoYosy ¢hakmopu kamo:
+  MEXOY(DUPMEHUTE BIEMAHWA W 334bIMKEHNS,
cbbupaeMocT Ha B3eMaHuaTa;
LIeHOBa NOMNTUKA;



TBProBCKa NOAUTUKE;
AaHbYHa NOAUTUKA N NCN3BAHETO Ha AaHBYHN 0BNeKYEHUs:
NNawaHe Ha CaHKumMK;

TexHoNoruyHaTa o6e3ne4veHoCT Ha APYXECTBOTO:;
KOHKYPEHTOCNOoCOGHOCTTa Ha APYXECTBOTO;
B3aUMOOTHOWEHUA ¢ (DUHEHCOBO-KPEAUTHU UHCTUTY LUK

QuHaHcosama nonumuKa exnousa CnedHume npuHUUnU:

CTPUKTHO Cra3BaHe Ha AefCTBALLUOTO 3aKoHOAaTeNCTBO;

MOHUTOPWHI Ha KNKOYOBK (hMHAHCOBM NokasaTenw:

obesnevaBale Ha MEHWIKMBHTA C (DUHAHCOBO - CHETOBOAHA WHAOPMAUMA 33 B3eMaHe Ha

PELUEHUS;

CBOEBPEMEHHO ocurypaBaHe Ha HeobxoguMuTe (OUHAHCOBM pecypcu 3a passuTUe Ha

APYXECTBOTO MNPV BLaMOXHO HAA-U3rogHM YyCnoBUA,

eheKTUBHO UHBECTUPAHE Ha pasnonaraemuTe pecypcy (COBCTBEHM M NPUBNeYeHN);
ynpasneHne Ha kanutana v akTuBuTe Ha [OpyxecTBaTa (BKNOMWTENHO W NpUBMNeYeHuTe

xanutanuy;

thuHaHcoBo obeanedvasaHe Ha ChXpaHEHWeTOo YU NpocnepuTeTa Ha APYMKECTBOTO.

MNEPCMNEKTUBU 3A PA3BUTUE
« Mucus

MwcwaTta e cwobpaseHa C OCHOBHUTE ENEMEHTU Ha OMSHEeca, KATO KIMeHTH, nasapu,
NPOU3BOACTBEHU MOLLHOCTH W Op.

OcHosHa geitHocT i Otnyckane Ha 3aemu Ha HOpuawndecku nuua cbC CpeacTea,

" KOUTO He ca HabpaHw upe3 nyBnuyHo NpuBnu4aHe Ha BNOroBe W

. nNu Apyr BB3CTaHOBMMU CpefAcTBa, CbinacHo 4n. 3 an.1 or
' 3aKkoHa 32 KPEAWTHUTE MHCTUTYLWMK,

b= m— ——— i ——

+ —— = i

KnveHTn - lOpMAnYMECKW NLa

bom e — —_ - - - - +

NasapeH o6xear " O6xBaThbT Ha Na3apa BKIOYBA KIVEHTH OT:
» peruoH Pyce

£ -

« Cmpamezuu:
1. Ctparervsa 3a nasapHo pa3suTue
2. CrpaTervs Ha BbLTPeLWHo passuTue

«  Qupmenu NonuMUKU

llpodyxkmoea nonumuxa
« Bwcoko kavecTso Ha npoaykumsTa / ycnyrute;
+ CTpWKTHO cnasBaHe Ha CPOKa Ha W3NBbIHeHWE;

lenosa nonumuxa
+  Crensiwn KOHKYPEHLMATA LUeHN,
» Usnonaeane Ha “T1a3apHo-0pueHTUEPaH MeToA Ha ueHoobpasysaHe”



» [pedepeHunankn LeHn 3a KOHTPareHT ¢ ALNroCPOHHA 4OrOBOPEHOCT:

Pewnamua nonumuxa

» PexnameH kaHan Ha NpuHUMNA Ha CHEXHaTa TONKAa, T.€. KNWEHT = AOBOMEH KITMEHT =
4BamMa KNueHTw.

Ho2ceopHa nonumuka
« [bArocpoyHo A0roBapsiHe G KIUEHTH;
+ JloroBopHu OTHOWERMA C NOCTOAHHWUTE KNWUEHTH;

Kadpoea nonumuxka

« TllopnoepxaHe Ha onNTUManHa CTPYKTypa Ha NepcoHana 8 3aBWCUMOCT OT AeAHOCTTa Ha
ARYXeCTBOTO;

« [lpuHUMN Ha CbBMECTRBAHE HA ANMLXHOCTH,

« Kesanudwvkauus v npeksanudvkalus Ha nepcoHana:

+« Portayusa.

Couuanda nonumuxa

« Hacvpuasare Ha counanHus ctatyc Ha paboTelumTe B ApYXKecTBOTO:
« [lopobpsBaHe ycrioBunTa Ha TpyQ;

PupmMena Kynmypa
+ JloAnHOCT KbM NpoayKTa, KNWeHTa U hupmaTa.




Mevanba npeamn JaHbuW CNPAMO NPUXCAW OT

WHa [AeRHOCT

obwyal

Mampuua Ha koHcymmanmexama zpyna "AKTUB"

34 OUBHKE BPEKMUBHOTMIMA HE MOHUOKMbHME Ha

"KPEOWNTKOO! - ELATAPHA" AL

2a 2013 2
il kaadpaHm | kgadparm
40] 38| 36| 34| 32| 30] 28] 28] 24] 22] 20] 18] 18] 14] 12] w0 8] 8] 4] 2[ o
1561 146| 138] 126] 116|108 96| 861 76| 66 46| 37| 29| 22 16! 11 7] 4 2 1 20
167| 157| 147] 137| 1271 117| =07| 97| &7 77 57] 47 38} 30{ 23] 17 12 8 5 3] 18
176{ 168| 158) 148| 138] 128[ 118| 18| 98| 88 68] 58{ 48[ 39| 31| 24| 18] 13 8 6] 16
1841 177| 169; 159] 149 139 129[ 119/ 108| g9 79; 69] 58| 49! 40| 321 25| 19| 14| 10| 14
1911 185[ 178} 170] 160( 150] 140| 130] 120] 11C 90{ B80! 70| 8C| 50 41 33] 28| 20| 15] 12
197 192[ 186( 179| 171] 161] 151] 141] 134} 121} 101 91} 81| 71| 61| 51| 42| 34| 27| 21| 10
202( 198| 193] 187| 180| 172! 162| 152| 142] 132 112] 102 92| 82 62| 52 43| 35/ 28 8
206] 203| 199| 194| 188! 181} 173| 163] 153 143 123| 113[ 103] 93| 83] 73| 63| 53| 44| 386 6
209| 207| 204| 200| 195; 189 182] 174] 164 154 134| 124 114{ 104| 94| 84| 74| 64| 54| 45 4
211| 210] 208| 205| 201: 196{ 190] 183| 175| 185 145| 135[ 125} 115] 105{ 95| 85| 75| 65| 55| 2
0
388| 378| 367! 356, 345{ 334/ 323] 312! 3011 290 268| 258| 249| 2411 234| 228| 223| 219 216[ 214| -2
398| 389] 3791 368 357 346( 335! 324| 3131 302 280) 269 259 250, 242| 235| 228| 224( 220| 217| -4
407| 399] 39C| 380| 3691 358| 347] 336! 3257 314 292| 281| 270| 260] 261[ 243| 236 230! 225] 221] 6
415] 408 400| 391! 38" 1 370 359| 348, 337| 326 304} 2931 282| 2711 261| 252| 244 237| 231[ 226] -8
422] 416! 409 401 392L382|371 3801 349] 338 316) 305] 284| 283} 272| 262: 253| 245| 238] 232] -10
428| 423| 417! 410! 402 1 393| 383| 372| 361} 350 328| 3171 306| 295! 284| 273! 263| 254| 246{ 239] -12
442 429( 424[ 4181 47111403, 394| 384] 373} 362 340| 329] 318| 307 296| 285] 274| 264 255| 247] -14
446| 443 430| 425 4?91412 404 395) 385] 374 352| 341| 330| 319] 308| 297 286| 275| 265! 256| -16
449| 447| 444| 440[ 426" 420] 413 405, 396| 586 364| 353| 342) 331| 320) 309| 208| 287| 276} 266| -18
451| 450| 448| 445 4417427A421 414[406 397 376| 365| 354 343| 332| 321] 310| 299| 288| 277| -20
.V kgacpanm 11l keadpanm
YPEBAeHCKA ¥ AAMUHACTDATUBRIA PE3X0AN CIPAMO NPUXCAM OT OBWuanHa aAeRrHOCT (%]
flezonoa:

I kgadpanm - gucoKo e akmusen
I keadpanm - HUCKO BgLeKmuUBeH
1l keadpanm - neoghexriJgeH
1V keadpanm - KpaiHo HeegexmuseH



QUEHKA 3A ONPEAENAHE

YUCTATA CTOMHOCT HA EJJHA AKUMA OT COBCTBEHWA KAMKUTAIN HA
“"KPEOWTKOON - BLAFAPUA™ ALl I'P. PYCE xbm 31.12.2013 r.

PE3YNTAT OT OLIEHKATA

Kum 31.12.2013 Kbm 31.12.2012  UsmeHeHue npes

200. 200. 2013 200. cnpsiMo
2012 200.

Hucma cmoinocm Ha 100% om 538 xun.ns. 531 xun.n.. + 1,34 %
cobcmeenun kanuman
Epoi akyuu 50 000 50 000 -
Yucma cmodrnocm Ha edHa akuus 10,76 n.. 10,62 ns.. -
Homunanna crmotHocm edHa 10 ne. 10 nB. + 1,34 %
aKyus

HacToswara ouexka e wsroteeHa Bb3 OCHOBA Ha CNEAHUTE M3TOYHMLM HA WHCDOPMALIWS:

- CuetosoaeH 6ananc Ha "KPEAUTKOONM - BBbITAPUA” AL, MP. PYCE xbm 31.12.2013 .

- Cnpaexa o7 TbproBCkUst perucThp Ha AreHUWaTa No BIUCBaHUATA




SAKTUB

s ) canEva GROUR INTERNATIONAL

Lentpanex oduc:

9000 Bapwna, yn. “Aynag” 5,
Ten.: 052/660 700, 660 722,
thakc: 052/660 730, 660 731,
e-mail: activbg@dir bg.
www.acliv.bg
www.businesspractice.bg;
www.Businesshelp.ba

P2 M apal ACTIVITY NATIONAL NETWORK

Pernoxannu ogpucu:

1000 Cochusn, Byn. B.Jlesckn” 83,
ten.: 02/ 980 97 92,

e-mail: activsf@amail.com

9300 Aobpwy, yn."Brnrapua” 1,
Ten./cpaxc; 058600 630,

e-mail; activ d@abv.bg

9700 Wywmen, yn. "Xp. bores™ 19, 1.2,

Ten.: 054/802 850,
e-mail: activ@abv.bg
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