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ARTICLES OF
INCORPORATION
of a sole-proprietor’s limited
company
“Buckle BG” LTD

Today 25.10.2006, the undersigned Mr.
Andrew Craig Buckle, a British citizen,
passport 107487531 issued on 06/04/06 by
UKPA, with an address at 80 Morley Road
Burntwood, Staffs WS79AS UK United
Kingdom, prepared the following Articles of
Incorporation of a Sole Proprietor Limited
Company (the Articles).

Section I

NAME AND REGISTERED OFFICE OF
THE COMPANY:

Article 1. The newly established LIMITED
COMPANY, hereinafter referred to as “the
Company”, will perform its activities under
the name “Buckle BG” LTD.

Article 2. The registered office address of
the Company is in the city of Sofia. The
address of management of the activities is
Sofia, 1 Jury Venelin Street, Sofia 1000.

Section IT

COMPANY, SUBJECT OF BUSINESS,
TERM OF CONTRACT:

Article 3. The Company is a legal person by
virtue of Article 63 Para 3 of the Trade Act..

Article 4. The company is not responsible
for the obligation of the owner.

Article 5. The responsibility of the owner
for the obligation of the company is limited
till the volume of his shares.

Article 6. The subject of the company
business is trading with real estate, tourist
service and forms of activities, not
prohibited by the law.

YCTAB HA 3

EJHOJIMYHO I[PV)KECTBQC /
OTPAHUYEHA”S — ’x/
OTCOBOPHOCT

"bykau by /Ixu" EQOJL

Hrec, 25.10.2006 romusa AOIyTOAIMCAHHUS
Annpio Kpeiir Byken, Bpurancku rpakna-
HuH, nacnopT # 107487531 usn. wa 06/04/06
OT nacnoprtHa arenmud Ha OGexunenoTo Kpa-
nerso (OK), ¢ anpec 80 Mopueit Poyn, Bupa-
yyn, Cragc WS79AS, OK OGegurenoto
Kpancro, cBCTaBMX HACTOSIIMS — YCTaB
(ycTaBeT) Ha ©NHONMYHO J[PYKECTBO ¢
OrpaHy4eHa OTTOBOPHOCT:

Pazpgen I

®UPMA M CEJAJIIIIE HA
IPYKECTBOTO

Yn.1. HoBooBpa3yBaHOTO €NHOIMYHO MpYy-
MKECTBO C OrpaHMYeHa OTTOBOPHOCT, HapHya-
HO 3aHanpen “IpyKeCTBOTO” Iie OCHIIECT-
BsiBa JeifHOCTTa cM moj ¢upma "By bu

Thku" EOO[

Yn. 2. Cemamvinero Ha JpYKECTBOTO € B

Codus, anpec Ha ynpasineHue Ha AeHHOCTTA
1000, yn. "FO.Benemun"1.

Pazpen 11

JAPYKECTBO, IPEAMET HA
JEUHOCT, CPOK HA JIOT'OBOPA:

Yn.3. JIpyXKeCTBOTO € IOpHIMYECKO JIHIE
ChIIacHo 4i. 63 am. 3 oT TeProBeKus 3aK0H.

Ynd. JlpyxecTBOTO He  oTroBaps  3a
3ab/LKEHUATA Ha COOCTREHHUKA.,

Yn.5. OtroBopHOCTTa Ha COOCTBEHMKA 3a
3a]bJ/DKeHUITa Ha J[py)KecTBOTO €  orpaHu-
YeHa 10 pasMepa Ha ASIOBHTE BHOCKH.

Yn.6. IlpenmersT Ha  JelfHocT Ha
APYKECTBOTO € TBPrOBHS C HEOBMIKUMH
HMOTH, TYPHCTHYECKU YCITyTH U BCSKA Jpyra
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Article 7. The present Articles are
concluded without any term and is not
limited by term.

Article 8. The business year
Company is the calendar year.

of the

Section III
CAPITAL AND SHARES:

Article 9. The capital of the company is
formed by contributions of the Owner to the
amount of BGN 5000..

Article 10 (1) The capital is divided into 50
shares of BGN 100 each.

(2) The capital is fully paid prior to
the establishment of the company.

Section IV
MANAGEMENT:

Article 11. The Company is managed by the
owner and possibly by a MANAGER,
appointed by the owner, in compliance with
the provisions of the Commercial Act.

Article 12. The MANAGER shall be
appointed by the owner, but at the initial
registration the functions of the manager
will be executed by the owner.

Article 13. The management right covers
the full volume of the usual working process
together with the following functions of the
Manager:

- to perform all actions within the
scope of his representative powers in
compliance with the law and the
Owner’s decisions;

- to prepare the annual balance sheet
and a general report on the business
activities;

- to keep the company secret;

- to refrain from participating in his
name or in the name of another
person in  other commercial

IEHHOCT, 32 KOATO HAMA 3aKOHOBa 3abpaHa.

Yu7. To3m ycrae ce cxkmoysa 3a
HEONpEEICHO BpPEME€ W HAMA OMNpeneleH
CPOK.

Yn.8. Trpropekara rofiHa Ha IPY>KECTBOTO
€ KajJleHJapHaTa rOJuHa.

Pazpen IIT
KAIIMTAJL ¥ T51JIOBO YYACTHE:

9n.9. KamurarsT Ha JpYyXeCTBOTO Ce
obpa3syBa OT JSTOBATE BHOCKH Ha YIPEIUTEIS
U e Bpasmep Ha 5 000 /mer xunsamu/ nera.

91.10.// Karuransr e pasgenen Ha 50
Iisa, BCEKM Ha cTodHocT ot 1o 100 ms.

/I / KanutanbT € BHECEH H3IUIO Tpenu
YYpeIsSBaHETO Ha JPYKECTBOTO.

Pazpgen IV
VIIPABJIEHHE:

Y. 11. [lpyxecrBoTo ce ympaBisBa OT
coOCTBEHHKAa MIH OT HEero M  OT
VIIPABUTEJL, ako Obpje HasHayeH TaKbB
CBITIACHO pasnopendure Ha THpr. 3axoH.

Yn.12.Vopaurenar ce  m3bupa  oT
coOCTBEHMKa, HO TIpd IIBpPBOHAYAlHATA

peructpaius (QYHKIMHTE Ha YIpaBUTel IUe
Ce M3IIBIHABAT OT COOCTBEHMKA.

Yn.13. TlpaBoro Ha ymnpaBieHue oOXBalia
nenusa obeM ot obpvakinus Xxon Ha paboraTa

3aelHO CBC ciaegHuTe GQYHKUMM Ha
YIpaBUTEISL:

e ja HU3BHPIIBA BCHYKM HEHHOCTH B
paMKuTEe Ha IpeACTaBUTENHATa MY
BJIACT, ChOOPA3HO 3aKOHA W PEIIEHHATA

Ha coOCcTBeHHKA,
e J1a W3rOTBA TOJUINHHUS OalaHc ™
oT9eTa 3a LAJIOCTHaTa CTONAHCKa

JeHHOCT
e [1a a3W JpYKECTBEHATa TailHa,

e a2 HE Y4aCcTBYBa OT CBOE€ WJIH TOXI
9y)KIO MME€ B JpPYrM TBHPrOBCKH
ApY’KECTBa M CIEJIKA C KOHKYPEHTEH
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companies and transactions with a
competitive subject of business,
unless with the owner’s consent;

- to keep regularly the company
books, to appoint and discharge or
dismiss employees;

- to authorize third parties to perform
legal actions on behalf of and at the
expense of the Company.

Article 14. The Manager is materially liable
for damages that he guiltily caused to the
company.

Section V

DISTRIBUTION OF PROFIT AND
LOSSES:

Article 15. The owner distributes the profit
and the loses after the expiration of the
financial year and recovering the obligation
toward the state and the third parties.

Article 16. Before expiration of the calendar
year and distribution of the profit, the Owner
shall nominate auditors (chartered - public
accountants) to audit the annual financial
statement.

Section VI
COMPANY BOOKS:

Article 17. The Company shall keep a
register of the shares and minutes book for
the decisions of the Owner.

Article 18. The Manager shall be responsi-
ble for regular keeping of the company
books.

Section VII
COMPTROLLER:

Article 19.(1) The Owner may nominate a
Comptroller, who will see to the compliance
with these Articles and the safekeeping of
the company property. The Comptroller
shall provide the Owner with a separate

npeaMeT Ha JIeHHOCT, OCBEH ako HMa
CBIJIACHETO HA COOCTBEHHKA 3a TOBA4,

e 1a BOOM PEJOBHO [PYKECTBEHHTE
KHHTH, 7a HasHa4daBa ¥ OCBOOOKIaBa
WM YBOJHSBA paGOTENIUTE TI0 HOTOBOP,

® Jla YIBJIHOMOIIaBa TPETH JIHMIA pHa
H3BBPINBAT IIPaBHHA JEHACTBHUSA OT HMETO
U 34 CMETKA Ha JAPYIKECTBOTO.

41.14. YIIpaBUTENAT OTrOBaps UMYLIECTBEHO
32 BHHOBHO IIPHMYMHEHHTE Ha IPYKECTBOTO
HIETH.

Pazpen V
PASNNPENEJEHWUE HA ITEYAJBATA 1

3AI'YBHUTE:

yn.15. Cnex npuwmoypaHe OallaHcoBaTa
rof¥Ha, TIOKpPHBAaHE 3aIb/DKEHHATA KBbM
IbpXKaBara H TPeTH /uLa, COOCTBEHHMKBT
pasnpenens nedanbure u 3aryoure.

41.16. Ilpemyu M3THUAHETO Ha KajeHJapHAaTAa
roguHa W pasmpefelNeHHeTo Ha medanbara
coOcTBeHHKBT M30upa mposepuTenH -
IAMIIOMAPaHH EKCHEPT-CUETOBOJUTETH,
IpOBepsABallM FOAMIIHASA CIETOBONEH OTYET.

Paznen VI
YKECTBEHHA KHUTW:

91.17. JIpy»XecTBOTO BOM KHMTa 3a JISJIOBETE
M TPOTOKONHA KHWTAa 32 peleHrsTa Ha
coOCTBEHHKA.

41,18, Vrpaputesnsr oTroBaps 3a pefOBHOTO
BOJIEHE Ha JIPY’KECTBEHUTE KHUTH.

Pazgen VII
KOHTPOJLOP:

41.19./1/ CoOCTBeHHKBT MOXe ga wuzdepe
KOHTPOIBOP, KOMTO [a ClEeNH 3a CIIa3BaHETO
Ha [IpYXKECTBEHHH JOrOBOP W OMas3BaHe
JIPY’KECTBEHOTO HMMYILECTBO. 3a Ta3¥ CBOS
JEMHOCT KOHTPONBOPHT NaBa CaMOCTOSATENEH
OTHET Npen cODCTBEHUKA.
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report on his activities.
(II) The Comptroller:

- checks the execution of the Owner’s
decisions;

- sees to the safe-keeping of the
company property and the keeping of
accounts;

- checks the balance sheet and the
annual report of the Manager and
gives conclusions on them;

- check the books of the company, and
if necessary, uses the services of a
financial expert at the expense of the
Company;

- for the performed work he is entitled
to remuneration, the amount of
which is to be determined by the
Owner.

(IIT) A Comptroller cannot be:

- A Manager or his deputy;

- The spouses, relatives of the above
persons in straight line of descent
and relatives in collateral line of
descent up to third degree;

- Persons sentenced to be deprived of
the right to hold financially
responsible position.

(IV) The Comptroller bears material liability
for damages caused to the Company.

Section VIII

AMENDMENTS OF THE ARTICLES
OF INCORPORATION:

Article 20. The capital could be increased
by means of:

1. Increase of the shares;
2. Subscription to new shares;

Article 21 The capital can be decreased to
the prescribed minimum by decision of the
Owner for amendment of the Articles of
Incorporation, subject to promulgation in
State Gazette, stating the purpose, the
amount and the manner of the decrease in

/MI/ KOoHTpONBOpPBT:

® [poBeEpsiBa U3IBJIHEHHETO Ha
pelenysTa Ha cobCTBEHMKa,

e Clenu 3a CTOMMaHHUCBAHETO Ha
OPYXKECTBEHOTO MMYIECTBO H 34
BOJACHAaTa CYETOBOAHA OTYETHOCT,

e [poBepsaBa GalaHca M I'ONMIIHUS OTYET
Ha YTpaBUTE/s U JaBa 3aKIOYEHMsA IO
TAX,

® [pOBEpABA CYETOBONHUTE KHWTM Ha
JPYKECTBOTO, KATO IPH HYMXJa MoJ3ysa
yCIyrute Ha (QHUHAHCOB EKCTepT 3a
CMETKa Ha JPYXECTBOTO,

® pMa MpaBO HA BL3HATPAXKICHHE 32
M3BBpIIBAHaTa OT Hero pabora, YMiATO
pasmep ce onpezels 0T cobcTBeH KA.

M1/ He moxe fa 6B1e KOHTPOIIBOP :
® YIPaBUTE] WK HErOB 3aMECTHHUK,

® CBLOPY3UTE, PONHWHWTE [0  INpaBa
JMHWA M POJHUHHWTE MO ChpedpeHa
JMHAS N0 TpeTa CTENeH Ha TOPHHTE
nuna,

® JMIICHUTE C NPUCHOA OT IpPaBOTO Oa
3aeMmar MaTCpHaliHO - OTHETHA
JIIBXKHOCT.

/IV/ KOHTpONBOPBT OTroBaps MMYIIECTBEHO
3a TNPUYMHEHHUTE Ha IPY)KECTBOTO BPEIH.

Pazpen VIII

USMEHEHWE HA TPYXECTBEHUSA
OI'OBOP :

q1.20. Veemuyenwe Ha
M3BBPINBA Ypes:

Kangrana ce

1. yBenumueHue Ha aaI0BeTe;
2. 3anpcBaHe Ha HOBU JAJIORE.

.21, KanutansT Moxe a Obe HamManeH 1o
YCTAHOBCHUAT B 3aKOHA MHHMMYM C PEILICHHE
32 U3MEHEHHUE Ha yCTaBa KOeTo ce 0OHapoBa
B JIbpXaBeH BECTHHK, KaTo C€ IOCOYBA
1ieJiTa, pasMepa ¥ HaYHHA Ha HaMAJICHUETO
pU CHa3BaHe Ha U3HMCKBaHHUATA HA Wi.150 u






accordance with the term and conditions as
set in Article 150 and 151 of the Trade Act..

Article 22. The amendment of the Articles
of Incorporation for decrease of the capital
shall be registered on the ground of an
application and a statement of the Manager
that the Creditors has been given a collateral
or the debt has been redeemed.

Article 23. In the event of misrepresentation
of facts in the above statement, the Manager
shall be held liable for damages incurred to
Creditors under Art.152 of the Trade Act.

Section IX

TERMINATION AND LIQUIDATION
OF THE COMPANY:

Article 24 The Company shall be

terminated:

1. If the capital drops below the
statutory minimum;

2. By decision of the Owner;

3. In a case of merger or acquisition by

another limited company or joint
stock company;

4. If declared bankrupt;

5. Through transformation into another
type of a commercial company;

6. By decision of a City court in the
cases stipulated by the law;

7. By order of the public prosecutor, if
the activities of he company are
against the law.

Article 25. The liquidation of the company
shall be done under the rules as stipulated in
Section XVII of the Trade Act and the other
text ruling the liquidation matters.

Section IX
OTHER PROVISIONS:

Article 26. For all issues not provided for
herein shall be applied the legislation of the
Republic of Bulgaria, these Articles and the

wi. 151 ot TeproBekus 3aKoH.

91.22. J3MeHeHHETO Ha JPY)KECTBEHHS
JOroBOp 3a HaMajleHWe Ha KalMTaja ce
BIMCBA BB3 OCHOBA 3asBJICHHE U JeKJIapauus
OT ynpaBuTeNs, Y€ Ha KpeJHTOpHTE ca
JajneHy 00e3NeYeH s WIH ¢ U3IUIaTeH JIbra.

91.23. YTpaBUTENAT OTTOBAps IIPH HEBEPHU
JaHHH B ropsara feKnapauus 3a
OpHYMHEHUTE HAa  KPeJWTOPHTE  LIETH
ChryacHo 4n.152 or THproBCeKMs 3aKoH.

Pazpen IX

HPEKPATABAHE W INKBUATAITAS
HA TPYXECTBOTO:

9J1.24. JIpy:KecTBOTO Ce IpeKparsisa :

1. ako KanMTameT CHagHe MOJ paspelIeHHUs
MUHHMYM;

2. 110 peIeHre Ha COOCTBEHHUKa;

3. ype3 cIMBaHE WM BIMBaHE B APYro
APYXKECTBO C OrpaHMyeHa OTFOBOPHOCT: HIIH
aKUMOHEPHO APY)KECTBO;

4.mpu  00ABABaHE B HECHCTOSTEIHOCT;

5. NpE OpoMAHA B JPYT BHJ TBPrOBCKO
JPYXKECTBO,

6. no pemenue Ha Coduiicku ['pagcky cbx B
IPEJBUICHUTE OT 3aKOHA CITyYaH.

7. MmO WCK Ha TPOKYpopa, ako JeWHOCTTa Ha
JIPY>KECTBOTO MPOTHBOPEYM Ha 3aKOHA.

91.25. JIAKBUDAIMS Ha JAPYXKECTBOTO Ce
U3BBpIBA IO penga Ha rnaea XVII or
TeproBexust 3aKOH M HPYrdTe TEKCTOBE,
YPEXIAIM HaYuHa Ha JTIUKBUIALAATA.

Pasgen X

APYTW PA3IIOPEBH:

91.26. 32 BCHYKY HEYPEJCHH BHIIPOCH LIE Ce
npujiara 3aKOHONATENCTBOTO Ha PemyGimka
benrapus ®m TO3W  ycTaB, BemHO C
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additional texts voted as amendments of the
Articles, if any.

Article 27. These Articles of Incorporation
can be amended, if necessary, by the sole
owner and in the manner stipulated in the
Commercial Act. They cannot be amended
as a result of any amendments of the Law,
unless the Law shall insert more favorable
rules for this company.

Andrew Craig Buckle

AOIBIHUTEIIHHTE TEKCTORE, rllacyBaHd Karo
H3MCHCHHA, aKO HMa TaKKBa.

wi.27. Kiaysute Ha HacTOSIIMS [OrOBOP

‘MOraT pna c€ IpOMEHAT OT eJHOJIMYHHS

COOCTBEHHUK, aKO ce Hajara, IIpH YCIIOBHATA
Ha Twprosekus 3akon. Te He Morar na 6naar
NPOMEHIHY NIPH ¥3MEHEHNUE Ha 3aKOHA, OCBEH
aKO TOH NMPEeIBUIKA PEXHM I10-GJIaronpusTen
OT TO3M 110 HACTOAIIMS YCTAB.

Anopio Kpetiz Byxon




