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»XUSPAJIEH HEHTLP 110 CBHHEBBACTBO” Al
TOJUAIIEH JOKJIAX 3A JEAHOCTTA
31 TEKEMBPH 2010 .

PnkoBoacTBOTO TIPCACTaBs CBOS FOAMIIEH JOKIaj 38 AHHOCTTA kbM 31 nexemspu 2010 r.

“Xubpunen LeHTHp 1o CBHHEBBJACTBO” AJ[ (-»ApyxectBoTo™) € wacr or I pynara Ha ,,BoHu
Xonmuur” ALl u ce 3aHuMaBa ¢ TIpOU3BOACTBO M MponaxGa HA yroeHu u Pa3IUIOHU KUBOTHH,

HpyxecrBoTo e PETUCTpHUpPaHo u yupeneHo B Illymenckus OKDBXEH CBA C pewmenue ot 18.01.1995
r.

AJIpechT Ha ynipaBienue Ha Hpyxecrsoto e: rp. Illymen 9700, 5-11 kM., .. 168.
Enextponen anpec hes@boniholding.com

IIPEI'JIEN HA NEMHOCTTA
Pa3zButuero n Pe3yaATaTUTE OT AciinocTTa HA NpEeANPHATHETO

»XHUOPHACH LEHTHD Mo CBHHEBBLACTBO” AJl M3BBpLIBA CBOATA NPOU3BOJACTBEHA HAEHHOCT B
ChOTBETCTBUE CBC CBOS OCHOBEH MpEIMET Ha AeHfHOCT IPOH3BOACTBO U THPrOBHSA C PasiLIOAHH,
TUIEMCHHY W YTOCHH KHBOTHH, XHOPUAHO-CEIEKIIHOHHA ACHHOCT B OGJIACTTA HA CBUHEBBICTBOTO M
3a 2010 r. punaHcoBUST pe3ynrar cnen qaHbiy € 246 Xull. jiera.

Ipuxonure ot gelinocrra Ha HpyXecTBOTO BKMOUBAT OCHOBHO NOCTBIUICHHUSATA OT IPOU3BOACTBO
¥ TBPrOBHA C XHBOTHHU. IIpu3HaBaHeTo Ha NPUXOIUTE CE HAYMCIABA B MOMEHTA HA TIXHOTO
BE3HHKBAHE, HE3aBUCHMO OT [TAPMYHHTE NOCTBIUICHUS K IUIaIasus.

IIpe3 2010 r. ca peanusupany oo 27,754 6p. XMBOTHU OT TAX 26,569 6p. yroenu, 151 6p.
noapacteamu u 1,034 6p. pasmnoguu. HpuxoauTte ot npogax6u Ha HUBOTHH ca 6,744 x. 1B. , u e
peanm3upana GpyrHa nevanba ot 552 x. g,

Ot o6umsT oGem Ha nponaxGute 70% e or CBBp3aHu JHUa K 30% OT BHHIUHY KIHESHTH.,

Wsmenenvero B ofema ua MpojaxOUTe, CPEAHHTE peaTM3aLMOHHH LeHH, cebecToiHOCTTa M
NPUXOAMTE OT OTACTTHUTE IPYNH JKMUBOTHH Ca KAKTO C/I6/IBa;

Peann3upann :xuBoTHH

rpynu 2010 r. 2009 r.
JKABOTHHA op. KT. CTOMHOCT, | cpeiHa op. KT. CTOMHOCT, | cpeaHa
JieBa peanus. neBa peamus.
LcHa, LiCHa,
JieBa JeBa
IToapacTBaru
151 2,656 11,952| 4,50 166 2,886 12,987 4,50
YroeHu 25,62512,850,807| 6,020,609 2,11 25,63012,729,884 | 6,390,549 2,34
Yroeun
Maiku 944| 211,938 327,662 1,55 1,008| 249,055 467,230 1,88
Pasnnoauu 1,034 113,580 384,200 3,38 1,681 176,345| 743,348 4,22
Beuuxo 27,754 3,178,981 6,744,423] 2,12 28,575(3,158,170 | 7,614,114 2,41
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»XUBPUJIEH NEHTHP I1O CBUHEBBACTBO” A/l
FOJUIIEH TOKJAJ 3A JEMHOCTTA (IIPOABJDKEHUE)
31 ZEKEMBPH 2010 r.

Cebecroiinoct Ha peaimsupanaTa mpogyxnusita

I'pynn sxnBoTan 2010 r. 2009 r.
(s1B/kr) (s1B/xr)
IToapacreaum 3,19 3,05
Yroeuu 1,92 1,96
Yroenu matiku 2,30 2,22
PasnnogHu 2,01 2,19

Pesyarar ot ocnoBHa aefinoct o Bun peajiu3upana npoxyKuus

IpyII¥ 5XMBOTHH 2010 r. 2009 r.
(s1eBa) (1eBa)
IoapacTteam 3,475 4,179
Yroeuu 352,096 1,033,088
Yroenu maliku (160,033) (86,209)
Pasnnoguu 156,078 357,411
Bcuuko 551,616 1,308,469

3a Tekywara cu AEHHOCT HpyXeCTBOTO mON3Ba THPrOBCKH 33€M OT XOJIAMHIOBOTO APYKECTBO,
KOHUTO He € ofe3rieyed | € ¢ roguuina auxea 7%.

PBKOBOACTBOTO € paspaboTHIO KpeauTHA MONMTHKA K KPCAUTHUAT PUCK CE€ CIIeAU PEeROBHO. KbM
AataTa Ha GajiaHca HAMa HUTO €IHO MPOCPOUEHO KPEIHTHO 3aTbIDKEHHE.

ADPYKECTBOTO He € W3IONKEHO Ha CTOKOB LGHOBH PHCK, THH KaTo YTIPaBICHUETO HZ IICHOBHTE
PUCKOBE CC M3BBPLIBA OT JIPYKECTBOTO Maiika. ONEpaTMBHHTE MApUYHA NOTOMM Ca IOYTH
HE3aBUCHMK OT MA3aPHAUTE JMXBU. JIAXBEHHTE CTABKM MO JOTOBOPUTE 32 JU3UHT C4 (PHKCHPAHH B
HAYaI0TO Ha JOrOBOPHTE.

BepositroTo 6naemo passutne na Jpyxecrsoro

IIpe3 2011 r. npensuxaame:
e [lace mycHe B excrIOaTaLMs TOPOB2 IUIOMAAKA U JaryHa 3a OTHATHY BOH.

CTpykTypa Ha OCHOBHHS KamHTAJ

Kbm 31 nexemBpu 2010 r. ocHOBHUAT KamuTan e 175 x. JIB., KOMTO € HAITLJIHO BHECEH U paslpe/iesicH
B 175,000 6p. mouMeHHM aKiuM, BCAKA C HOMHHaNHa cTo#zOcT 1 NB. OCHOBHH ax1MoHepH B
Hpyxectsoto ca ,,Bonu xommuur” Al cnc 69 % u Bopucnas HukonoB — ujeHn Ha cxBeTa Ha
aupexropute ¢ 25.00%.

Ocrananure 6 % ca pasnpeneneHu Mexay Apyru aKUMOHEPH, HACTOSAINM M OMBIIM paGOTHHLM U
CILYXHTEIA B IPEANPHATHETO.




»XUBPUJEH HEHTHP IO CBUHEBHICTBO” ALl
FONUINEH JOKJAJ 3A JEMHOCTTA (IPOXBJUKEHME)
31 AEKEMBPH 2010 r.

CoBer Ha lupextopuTe

ZAPYXECTBOTO € ¢ e[HOCTENeHHa cUcTeMa Ha YHpaBJieHue C¢briacHo THProBcKHs 3aKOH Ha
Peny6nuka Buirapus cbe cpBer na AVPEKTOPUTE B CIICIHUS CHCTAB;

1. ,.Bonu xonmuur” All

2. Mapuana lumurposa I'eopruesa - U3mbinuTesen Hupexrop

3. bopucias I'eoprues Hukonos

4. Pocuua Artanacosa Konesa

MeceuHoTo Bb3HarpaxaeHue Ha WieHOBETE Ha CJI nupexropure e:
- »bouu xomguur” AJI -5,000 18.;
- Bopucnas 'eoprues Huxonos — 1,000 s.;
- Mapusana Jumurposa I'eopruesa — 500 s,

UneHosere Ha CobBeTa Ha HupexTopure nputexaBar cieanus Opo#i akuum OT KanuTana Ha
»XHOPHACH LEHTBD 10 CBUHEBLACTRBO” ALl:

- ,,bOHH X0ommUHr” AT 121,355 6pos
- bopucnas T'eoprues Hukonos 43,750 Opos

CpenHo CHMCHYHMAT ChCTaB Ha nepconana keM 31 nexemBpu 2009 r. e cememaeceT TpuMa
YOBEKa.

Oprannsanuonna crpykrypa

JpyeCTBOTO HAMa KJIOHOBE B CTpaHa 1 uyxGuna. Hama 51080 yuactue B JAPYTH IPYXECTBa.

CTOIIAHCKH IEJIH 3A 2011 .

PbKoBOACTBOTO CuMTa, 4Ye OCHOBHHTE uenm npe3 2011 r. cnegBa ga 6BAaT HacoYeHH KBM

ONTUMHMSHPAHE Ha NPOW3BOJCTBEHHUTE PasXOIM C LEN NOCTHTaHE Ha MO-A06PH duHaHCOBH M
MKOHOMHYECKH PEe3yIITaTH.




»XABPUJIEH HEHTHP IO CBUHEBBLACTBO” Al
TOJMIIEH JOKJIAJZ 3A JEMHOCTTA (IIPOABJUKEHHE)
31 TEKEMBPH 2010 r.

OTI'OBOPHOCTH HA PBKOBOJICTBOTO

Cropex GBArapckoTo 3aKOHOAATENCTBO PHKOBOACTBOTO ClIE[BA 1A M3rOTBS (PMHAHCOB OTHET 3a
BCsiKA (pUHAHCOBA FOAMHA, KOMTO Ja f[aBa BAPHA M 4YECTHA MpPEACTABA 32 ChCTOSHHUETO HA
JpyecTBOTO KbM Kpas Ha roJMHaTa W HeroBuTe (UHAHCOBM PpE3Y/ITAaTH. PHKOBOACTBOTO €
HU3rOTBUJIO MPHUJIOKEHUS TYK GMHAHCOB OTYET B CHOTBETCTBHE C MEXIyHAPOIHUTE CTAHAAPTH 32
¢unancoso oraurane (MCDO), npueru 8 EBponeiickus chio3.

PLKOBOACTBOTO MOTBBPK/aBa, Y€ € NPUIArajio MOCHEAOBATENHO aeKBATHA CYETOBOXHA [OJUTHKA
W e NPH U3rOTBSHETO Ha duHaHcoBUTE oTueTH KbM 31 mexemBpu 2010 r. € caseH NPUHLMITBT Ha
NMPEANa3IUBOCTTA NPY OLICHKATA HA aKTUBHUTE, TACUBHUTE, IIPUXOAUTE U Pa3XOUTE.

PBKOBOACTBOTO CBHIIO Taka MOTBBPXK/ABA, Y€ C€ € MPUALPKAIO KbM AckicTammre MC®DO, xaro
(uHaHCOBUTE OTYETH Ca H3rOTBEHH Ha MPUHINNA HA JEHCTBAIIOTO MPEANIPHSTHE.

PbKOBOACTBOTO € OTroBOPHO 3a KOPEKTHOTO BOAGHE HA CUETOBOAHHTE pETHCTPH, 3a
LeeChoOPa3HOTO YNpaBieHUe Ha aKTHBMTE M 33 NPEANPHEMAHETO HA HEOOXOMMMHTE MEPKH 3a
U30ATBAHETO U OTKPUBAHETO HA EBEHTYAIHU 3/I0yNIOTPeOH U APYrH HEPEJHOCTH.

[To napexane Ha CbBeTa Ha UPEKTODU
AL )

N %
s/ XMBPIT TbFDoc
Mapusua [eopruesa \#0 cpv 7 CTB?J 43
UneH Ha CHBETA Ha AMPEKTOP (j/(/hd/ -
»XUOPUICH IEHTHP 10 CBHHEBBACTBO ~ AJT
llIymen, 93.03,2011r.
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»XUBPUIIEH IIEHTLP mo CBHHEBB/ICTBO” Al

CYETOBOJEH BAJIAHC
31 JEKEMBPH 2010 r.
(BCHuKM cymu ca B XWJIu Niesa) Tonuna, npuxmounia ga
31 nexemBpn
Hpua. 2010 r. 2009 r.
AKTUBU
Herexymu akrupn
Wmory, matwunu u CHOPbKEHNS 5 5,223 3,649
Buonoruunn axrupy 6 561 490
5,784 4,139
Texymu akTusn
Marepuanuu sanacy 9 526 403
Bronornyny axtiey 6 1,989 1,569
Tvprosexu u apyru B3emamuy 10 3,043 4,445
Texymu B3emanus no KOpIopaTuBeH nannk 14 -
Mapuynu cpencrra u €KBUBAJICHTH 11 91 1,137
5,663 7,554
O6mo axTnBu 11,447 11,693
COBCTBEH KAITUTAJT
AKunonepen kanutan 12 175 175
3aKOHOBH pe3epau 13 64 64
Apyru pesepsu 13 7,170 5,205
Hepasnpenenena nevan6a 13 252 1,971
7,661 7,418
IIACUBH
Herexymmn nacusn
3aemu 14 2,919 17
Qunancupane 16 122 210
Iacurr no orcpouenn JaHBLUU 15 101 93
IpoBusuu 3a noxomu IIpH NMEHCHOHUpaHe 17 21 16
3,163 336
Texymn nacasu
Tvprosexu u apyru 3a0b/DKEHUS 18 511 628
Texymu 3ammmxenns no KOpIIOpaTHBEH JaHLK - 47
3aemu 14 22 3,175
DuHaHCHpaHe 16 88 89
IpoBusuu 3a noxou IIPH NCHCHOHMpaHe 17 2 3
623 3,942
O6mo nacusu 3,786 4,278
06mo co6erpen KanuTan, nacuBu 11,447 / /ﬂ", 693
To3u puHancoB oTyer e on06pen ot Cys'ra Ha Jlupexropure u e noamucan o/ N /

A5-0%~ 2011 r.
rp. Iliymen, Bearapus
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»XUBPUAEH HEHTHP IO CBUHEBB/ICTBO” Al
OTYET 3A BCEOBXBATHUS A0OX0NQ
31 TEKEMBPH 2010 r.

(BCHUKH CyMH ca B Xunsaau JieBa)

T'opuna, npuxtounna na
31 pexemBpn

pna. 2010 r. 2009 r.
Hpuxoau ot nponaxGu 19 6,852 7,634
Hpyru npuxogu 20 170 418
7,022 8,052
Pasxonu 3a Mmatepuanu (9,640) (8,484)
Pasxonu 3a BbHIWHY yenyru (383) (479)
Pasxonu 3a nepconana 21 (944) (940)
Pasxomu 3a amoprusawus 5,6 (498) (608)
Pasxonu 3a nposusum u o6esnenxu (34) (10)
Hpyru pasxonu (158) (257)
OTyeTHa cTOMHOCT Ha NPOJaAECHH aKTUBM (6,195) (6,316)
Hpunnony u npupacr 6,784 6,451
Marepuanu co6cTeeno NPOU3BOCTBO 4,472 3,885
Hpyru cymu ¢ kopexTuBen XapakTep 40 3
(6,556) (6,755)
ITeuyan6a ot geiinoerra 466 1,297
®unaHcoBH pa3xoau 22 (191) (163)
Ileuan6a npean nanbuHO 061arane 275 1,134
Pasxosu 3a kopnopatusen nambi BBPXY 10X01a 23 (29) (115)
ITeuan6a 3a rogmnara 246 1,019
Apyr BceoGxBaren 1oxox - 65
O0mo BeceoGxBaTen a0x0 32 rouHaTa 246 / ° ; 1,084

To3u dpunancos otuer e 0100peH ot CoBeta Ha HupexTopuTe u e noanwcan oy; /

£ Y/
Mapusina eopruera Pocuua Konepa®” —~ — 7/
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A3.03. 2011 r.
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~XUBPUJTEH UEHTBP 11O CBUHEBBJCTBO” AJ
OTYET 3A IPOMEHUTE B COBCTBEHHUS KAIINTAJX

31 TEKEMBPH 2010 r.

(BewuKH cymu ca B xunsun nesa) OcroBen 3axomosn  Jpyrn Hepasnpenenena O6mo
KauHTax  pesepBm pesepsu neganGa

Caano kpm 1 siHyapu 2009 r., 175 64 5,146 946 6,331

Beeob6xBaTen noxon

Ileyan6a 3a rogunara - - - 1,019 1,019

Apyr BceoGxBaren noxox

Hpusnar npeouensuen peseps,

HETHO OT JaHBK - - (6) 6
65

IIpeoTcTonen aanbk - - - 65
O6mo BceoGxBaTen I0X0xR - - 39 1,025 1,084
Canpno xnm 31 AexemBpu 2009 r. 175 64 5,205 1,971 7,415
Canpgo xpm 1 saHyapu 2010 r., 175 64 5,205 1,971 7,415

BeeoGxBaTen xoxon

Ilevan6a 3a rogunara - - - 246 246
Apyr Bceo6xBaTen aoxox

HpusHar npeouensyen pe3eps,

HETHO OT JaHBK - - (6) 6 -

O6mo BceoGxBaTen Ji (1) (i - - (6) 252 246

Onepanun cue coGersenunure
Pasnpenenenue Ha nevanGara 3a

pe3epBu - - 1,971 (1,971) -
OG0 onepanun coe

cobcTBeHNNMUTE - - 1,971 1,971) -
Canpo kbm 31 gexemspn 2010 r. 175 64 252 17,661

Lo/ A S5

Mapusina Teopruesa HpPyLiEr uEH%g ecuia Konesa
Wambnuurenen qupexrop \ PUHEEBAC = €H CUETOBOAUTEN
%93, 2011, L
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OTYET 3A HHAPUYHUTE oTomu
31 TEKEMBPH 2010 r,

B—— |

»XUBPUJIEH IEHTEP 1Io CBI/IHEB’I;}ICTBO”A,II

(Bewuku cymu ca B XUANM JIeBa)

2010 r. 2009 r.
Iapu4nu noronu or ONepaTuBHA JelinocT
Hocrbnnenns ot kinenty ¥ IpyTH febutopu 9,622 7,448
[Tnamanus na AOCTaBuMUM U Apyru Kpeauropu (6,827) (6,390)
[lnamanus 3a zannaty OCHIYPOBKH U Apyru (980) (946)
[nawanus 3a Kopropatused gannk BbpXY A0Xoxa (81) (16)
QunaHcupane 29 130
Hnamanus 3a kocseny Dif:): 48177 (43) (553)
Hpyru nnamanys 2a ONCpaTUBHa AeiiHocT (68) 34
Heruu NapHYHYU DOTOH OT OoneparuBHa feiinoct 1,652 (361)
Hapuunu noroun or MHBECTHUMOHHA eliHocT
Iokyrika na UMOTH, MaLMHK K CHOPBKEHUS (2,253) (614)
Moctbnnenus or Npogax6a Ha UMOTH, MamHHK K 10 -
CHOPBIKEHUS
Msnnatenu npenocraseny 3aemu (Ilpua. 25,) - 68
Homyuenu muxeu or TpenoctaBeny 3aemu (Tlpu. 25n) - 6
Heren napuuen notox OT UHBECTULIMOHHA JEHHOCT (2,243) (540)
Napuunn norouu or $unancosa peiinocr

allaHus NO PUHAHCOB JIM3HHT (57 36)
Honyyenu 3aemu (ITpun. 25¢) 22,422 38,624
Ioracenn nonyueny 3aemy (Ipun. 25¢) (22,632) (36,456)
[namanus 3a tuxeu (Ipun. 25¢) (188) (162)
Heren napuyen notok or ¢unancoBa aeitnocT (455) 1,970
Ynennqeune/(HamaJxeﬂue) Ha napu4HnTe cpeacTaa u
€KBUBAJICHTH (1,046) 1,069
Hapuunu cpenctra B HaYaJoTo Ha nepuoaa 1,137 68
Mapuynu cpencrea s Kpast Ha mepuona 91 1,137

To3u punancos oryer e 0n06pen ot CrBera Ha Hupextopute u e nommc’,

Tognna, npukiiounia Ha
31 nexemBpu
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»XABPUAEH HEHTELP MO CBUHEBHICTBO”A
IPUTOKEHHS KEM ®HHAHCOBHS] OTYET
31 JEKEMBPH 2010 r.

OcnoBRa aeiigoer

“Xubpunen ICHTBD IO CBHHEBBIACTBO” A]l (.JApyxecTBoT0”) € wact or I' pynara Ha ,,Borm
Xommaar” AJl u meroemte ABIICPHA NpyxecTBa (3aequo ,I° pynara®) um ce 3ammmaBa c

POH3BO/ICTBO M MPO2K0a HA YTOSHH M pasILIoNHH XUBOTHH. J[pyx)ecTBOTO € PerucTpupano B
Peny6imixa Brirapus,

AznpecsT Ha ynpasnenne na HpyxectBoTo €;
yI. .5 — TH kM” 1.K. 168

rp. llymen

Brirapus

CueroBoana mosaTHKa

TOZIAHH, OCBEH aKO H3PHYHO HE € YIIOMEHATO IpyToO.
basa 3a maroTBane na buBanCcOBHS oTUeT

Hacrosmumsr unancos otaer ¢ msrorpen p CHOTBETCTBHE C H3UCKBAHHSITA HA Mexnynaponante
CTaHAapTH 33 GHHAHCOBO OTYHTAHE (MC®O), npreru ot EBponetickas cuo,

WsroreaHero ma ¢unancosure OT9€TH B CBOTBETCTBHE ¢ MCDO m3mckaa ynorpebara Ha
CICTOBOMHA NPHOIMIATENHE onenky. CHINO Taka H3HCKBa IIpA NpHIaraHeTO Ha CYETOBOAHATA
TONATAKA HA MPENNPHATHETO DPBHKOBOACTBOTO Ja H3NO/M3Ba COGCTBEHATa CH IIpeNeHKa.
Enementute Ha (umancopmte OTH€TH, THCTO NPEACTABSIHE BKIIOYBA MO-BHCOKA CTENEH Ha
TIPCUCHKA W CIIOXKHOCT, KaKTO M TE3H E/IEMEHTH, 33 KOHTO IPEAIOIOXNEHAATA U ONCHKHUTE HMAT
SHAaTUTEIHO BIMAHHE BBPXYy (MHAHCOBHTE OTIETH Karo IUI0, €& OTHEIHO OMOBECTEHH B
[Iprnoxenue 4.

a) Cmanoapmu, usmenenu u MbIKy6aHUs 6 CUna 3a 200uwHY Nepuody, 3anousawu na 1 auyapu
2010 2.

HsMa noBE crasnapra u wamenenuns ma CTaHNapTH, IpueTH OT JpyXecTBoTo 3a mpriIoKeHHe 32
¢unancoBara roquua, 3ano4sama Ha 1 sayapu 2010 r.
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»XUBPHJIEH ITEHTHP [10 CBUHEBBICTBO”AJ

IPAJTOXEHUS KbM OUHAHCOBHS OTYET (IIPOXBJIKEHUE)
31 JEKEMBPH 2010 r.

CuaeroBogna noaraxa (npoxbixenne)
ba3a 3a wsroTBsane Ha tbanancosns oraer (mpoxbinKenue)

(6) Hoéu cmandapmu u USMEHEHUS, KaKMO U PA3ACHENUS, 300BINCUMENHY 30 npunaeane 3a nepeu nom
3a unancosama 200una, 3anoyeawa na 1 anyapu 2010 2., 1o koumo nOHAcmoswem He ca

npunoscumuy 3a Jlpyxcecmaomo (evnpexu, ye mosa modice da noenuse na 0CYemoB0o0n8aHemo na
6v0eupu mpansaxyuy u CvOumus)

KPMC®O 12 »/10T0BODH 32 KoHIecHHn 3a obcayxBane” (KPMC®O 12, ono6pen ot EC,eB

CHIIa 32 IOJUIIHY IEPHOAH, 3aII0YBAITYA HA WK ciex 30 mapt 2009 r. ¢ paspemeno II0—paHHO
IIpHIIarase).

MCC 27 (Mzmenen) »Korcommampann u HHAUBATYATHE GUHAHCOBH OTUeTH’’ H3UCKBA
BCH'IKH e()eKTH, KOMTO Ca PE3YIITAT OT ONCpanyy ¢ HEKOHTPOIUPAIIO YIACTHE, 1A CE IPA3HABAT B
COOCTBEHHSI KAIIHTAJ, KO Te He BOJAT 1O IIpOM:HA B KOHTPOIEPAIOTO YIACTHE A HIMA 12
TIOB/MSAT Ha TPrOBCKATa PENyTAIAS I 4 JOBEAAT 10 ICYaIOH mn 3ary6m. CrangaprsT csmo
TaKa NOjCHABA OTYMTAHETO, KOraTo KOHTPONTET € 3aryGen. Besko ocTanano Y4acTHe B IpyKeCTBOTO ce
TIPEOLICHABA 110 CIIPABEIMBA CTORHOCT U C& OTIHTA KATO neyanba/(3ary6a).

MC®O0 3 (Mzmenen) ,,busnec KOMOHHAM®"® 1 IPOX3TYYANHTe H3MeHerys Ba MCC 27
»KOHCONMpany i MHUBHyaTHH (QrHAHCOBH oTaeTr”, MCC 28 »VIHBECTRITIY B aconuupary
npeqnpastas” 1 MCC 31, JlanoBe B cLBMecTHR UPEAUPHSATHS C€ NPANAraT IEPCIEKTURHO 3d .
Gu3nec KoMOHHAMM, 33 KOUTO aTaTa HA IpEIOGHBAHE € HA WIH CJIEX HAYATOTO Ha ITEPBAS OTYETEH
[ICPHOL, 3aro4Bam Ha wix cirex 1 rom 2009 r.

WamenenusT cranzapt mpoxsiokasa na Opuiara METO/a Ha NpuAOGHBaHe OpH OTIATAHE HA GH3HEC
KOMOWHAITAH, HO C HSKOH CHIECTREHH TipomenH cpasrerr ¢ MCOO 3. Hanpamep Beydxs miamanms
3a OKYIIKA Ha OH3HEC Ce OTYETaT MO TAXHATA CIpaBeUuBa CTOMHOCT KEM JaTaTa Ha pHaoGHBase,
34€IHO C YCIIOBHHUTE ILIAMIAHNS, KIACH(QUIMPaHH KATO ALIT, YHSTO HoclieaBana IpoMsHa Ha
CTOHAHOCTTA CE OTIHTA B OTUETA 32 BCEOOXBATHHS noxox. Vsmeremmar MC®O 3 e no3somz va
APYeCTBATA /13 W30MPAT 32 BCAKO OTAENHO IPHIOGHBAHE Jamm na OLCHABAT MAIIMHCTBEHOTO YIacTHe
B [IPAZIOOMBAHOTO APYIKECTBO [0 CIPARCIHBA NEHA I 110 IPOHOPIEOHATHAS [T Ha
MAIUHCTBEHTO yIaCTHE B HETHATE aKTUBY Ha IPAZIOGHBAHOTO IPYKECTBO. Pasxomure, cBp3ann ¢
TPUI00HBAHETO, e TPAGBa Aa GBAT IPE3HATH KaTO pasxoyu B neqantu 4 3aryomu.

KPMC®O 15 ,,Cuopasymenus 3a H3rpa;aane HA HeABHKAM UMOT (B CHIIA 32 TOMITHH
TICPUOH, 3aMOvBAMK HA WA ciiex 1 sHyapu 2009 r.; KPMC®O 15, npuet ot EC, e B cuma 3a
TOMIIHE NEPAOH, 3an09Bamy crex 31 syapu 2009 1., ¢ PaspemIeHo Mo~paHHo IIpHJIarane).
Passicrenmero ce npunara npu ocuetoBosBaNeTO Ha HPAXOIHTE ¥ CBBP3AHHUTE C TAX Pa3XOH,
OT ZpY>XECTBA, KOMTO Ca NPEAUPHEIN H3IPAKIAHETO HA HEMBIDKAMO HMYINECTBO CAMOCTOSTENHO
YIY 9pE€3 NOJM3IBIHUTEN U 1aBa HACOKH Ja Ce OIPEAEIH Kora MOTOBOPHTE 3a CTPOUTEIICTBO ca B
o6xsara #a MCC 11 u xora sa MCC 18.

KPMC®O 16 "Xenxupane na nerna HHBECTHINSA B TyKIECTPAHHA AeHHOCT'' B CHIa 32
II€prOIM, 3amovBamy Ha Wik cixex 1 o 2009 r.. UsmeHeHRETO NIOACHABA, Y€ IIPH Xe DKApaHe
Ha HeTHA MHBECTHLMS B TY)KIECTPaHHA JeHHOCT, ONPEACICHATE XCDKAPAINY MHCTPYMEHTH
MOraT ia 6BaT TBPHKAHM OT BCAKO APYIKECTBO B PaMKUTe Ha KOMIIAHHATA — MaKa
BKIIOTHTEIHO M CamaTa TyX/IeCTpaHHa AeHHOCT, 3a [1a ce OTrOBODPH Ha M3UCKBAgE#Ta
39 BLB BpB3Ka C OTIATAHETO HA XC/UKHpaHaTa HETHA UHBECTUIINS.




»XUBPUEH HEHTHP [0 CBI/IHEB'BI[CTBO”AJI

IIPUIOXKEHMS KbM PUHAHCOBHMS OTYET (IPOXBJIKEHHE)
31 TEKEMBPH 2010 .

CueroBogna nomaraxa (mpoxninKenne)

ba3za 3a msrorsame na buanancoBus oruer (apoxbinkenne)

Homycrivu XCDkApaHu mosumud — Usmemenwe ma MCC 39, ,,Ounancosu HHCTPYMEHTH:
IpA3HABaHe ¥ OLeHsABaHe” (MpHiIara ce ¢ o6paTHO melicTBHE 32 romHmEHR NICPHOH, 3arI0YBaIIH
Ha uimm cnex 1 roma 2009 r.),

KPMC®O 17 »Pasnpeneaane ga HENAPAYHN AKTHBH KbM COGCTBeHMMUTE” (8B cmna or 1
o 2009 r.). KPMC®O 17, npuer ot EBponelickus crros e edexTHBeH 3a rogummmR 1(0)7(0)i0: 8
3amouBamm cieq 31 oxtomspm 2009 ., Kar0 IO-PaHHOTO NPHUIOKEHHE e paspemeno).
Pazgcrenmero e nyOIuKyBaHo mpes HoeMBpr 2008 r. M3memenmero pasiacHABa Kora ciexBa
PA3UPENCIICHUETO HA HEMAPHYHM AKTHBH J1a CE OTYeTe KaTo pasmpe/ic/ieHHe Ha Pe3epBH M
AuBaaeHT. MCOO 5 cpmo e uamenen u CIIOpEA HETO aKTHBH Ce KilacHbHmupaT Kato IBPXAaHA 33
Pa3MPEeNICIICHAE CamMo, KOTaTo aKTHBHTE Ca Ha PasIIONoXKEHNE 3a IPOoRaKGa B TAXHOTO HACTOSIIO
CBCTOSHHE W Pa3NpPE/Ie/ITHETO € MHOTO BEOSTHO.

KPMC®O 1 ,JIpuaarane 3a ObpBA BT Ha Mexaynapoxanre CTRHAAPTH 32 PEHAHCOBO
OTIHTaHe” (CleiBall H3MEHEHHETO OT Aexemspr 2008 r., B cmma 3a romgmmum neproad,
sanoYBamm Ha Wid cnex 1 foma 2009 r.; wsmenen KPMC®O 1, onobpen or EC, B cuia 3a
TOZTAITHA IIEPHOM, 3al09BaIH ciex 31 Acxemspr 2009 r. ¢ paspemeno II0-PaHHO IIpHjIarane).
WamerenusT crannapr 3amassa CBIMHOCTTA HA NIPSAUITHATA BEPCHS, HO € C OPOMEHEHA CTPYKTypa
C e 1M0-/1eCHO pasbupae M Mpuiarane Ha GhIemH IIPOMEHH OT CTpaHa Ha notpedutens.He ce
O9aKBa TOB2 HM3MCHEHHME 1a HMMA ChHINECTBEHO BIIHSHWE BEPXY (HHAHCOBHTE OTYeTH Ha

KPMC®O 18 ,,Tpanchep ma axtasm or KJIMEHTHTe”, B CWia 32 Tpanchep mHa aKTHBH,
1oJTy9enu Ha wm ciien 1 oxromspu 2009 1., PasscrenueTo pasriexaa u3nckBanusTa Ha MCDHO
3a CHopasyMeHms, IPH KOHTO JIpyXecTBOTO HOIy9aBa OT KIHMCHTAa HMMOT, MAOIMHA HJIH
CBOPBACHHE, KOUTO ClIeX TOBa TpsOBa Ja M3MON3Ba, 3a Aa IPUCHETHHA KIMEHTA KBM Mpexa,
TIOCPE/ICTBOM KOATO INE My OKa3Ba YCXyTH (I My JOCTABs CIICKTPAIECTBO, ra3, Boja X T.H.). B
HAKOW CilyJad JIpyKeCTBOTO mONMyJaBa Tlapa OT KIMCHTA CH, KOMTO CIEX TOBA MOTAT 1a Ce
H3IIOI3BAT CaMo, 3a Ja Ce mpHAo0He WX UBK 12 ce H3IPal ChOTBETHHSA MMOT, MAINHHA 1
CHOPBKCHHS, Ipe3 KOETO [Ja IpPUKAYM KIHEHTA KbM MpeXaTa CH WIH 3a Jla My JOCTAaBH
OHIPEACTICHH YCIIYTH (WIH B JBETE).

»»>BHeApenu nepuBaTuBR” — Hsvenenna na KPMC®O0 9 y MCC 39 (8 cuna 3a roguman
[ICPHO/IH, 3aBBPIBAMK Ha WK ciied 30 orm 2009 r; m3MeremusTa ra KPMC®O 9 u MCC 39,
KaKTo ca npuerr ot EC, ca B cuna 3a rogumnau TICpAOIH, 3an0yBamu ciex 31 gexkemspu 2009 T,
C PaspemIeHo [0-paHHO mpmiarame). Ilpomerute YTOUHSABAT, 4€ NPH peKIacHupHKAHs Ha
¢uHaHCOBH axTHBH B Tpynara o cupasefymiBa CTOMHOCT B mewanbaTa Wi 3ary6ara, BCHUKH
BHENPCHM NCPABATUBH TPOBa GBAAT ONEHEHH | 1 ce NIPEACTABAT OTAEIHO aKQ & |

D——— |




»XUBPUJIEH IIEHTHP IO CBI/IHEB'BI[CTBO”AI[

HNPWIOXKEHHS KbM PHHAHCOBHS OTYET (ITPOABIKEHUE)
31 TEKEMBPH 2010 r.

CuaeroBoana noaaraxa (upoxbinKkenne)

ba3a 3a wsroTesame na bunancosus oruer (opoxskenne)

nepeu nem 3a punancosama 200una, 3anoueawa na I awyapu 2010 2., no xoumo nOHacmosuem
He ca npunoxcumu 3a pyxcecmeomo (6vrpexu, ye mosa moxce Oq noenuse mHaq
0C4emoeoossanemo na 6voeuu Mpansaxyuu u cvbumus) (npodvixcenue )

»Onepanun ¢ 06parTao H3KyDCeHH cofcTBenn aknun B Pamkure Ha I'pynara” — Mamenenns
Ha MC®O 2, , [Itamane 5a Gazara Ha aKuy” (B CHJIA 33 IOAUIIHK IIEPHOH, 3aII0YBANIH HA WK
cren 1 smyape 2010 r.). Wsmenenwnero naea scma 6asa 3a KnacHprxanys Ha omepaummre ¢
00paTHO H3KymeH: cobcTBeRy aiIH B KOHCONMMPAHATE ¥ UHIUBH Y AIHH (urancoBm oTueTH.
Wamenennero Bimouna B Cranfapra sacoku or KPMCO 8 u KPMC®O 11, xouTo ca oT™MeneHq.

MCC 1 (M3menenne) slIpencransne ma duranconn oT49eTH”. M3MeHEHHETO mosicHsBa, ge
BB3MOXHOTO ypex/IaHe Ha [IaCkB upe3 H3NaBane Ha HHCTPYMCHTH Ha COGCTBER KAIHTAlL, He Ompe/ens
HCTOBOTO KIACH(HIMpPAHE KAaTO TeKyI u HETCKym nacyB. Upes m3MeHeHWe Ha ompeeNeHHeTo 32

MCC 36 (Mavenenne) ,,O6esnenxa ma aKTHBA” B cHma or 1 smyapu 2010 r. Hamerenmero
TIOACHABA, Y€ 33 IICNHTE Ha TecTa 3a obe3NeHKa Ha HONOXUTEHATA PEHyTalds Haf - rojsMara
TCHCPHpAIa NapHTHA NOTONM E€MHMNA (ATH Irpyna C/WHAIN) ¢ ONEPATHBHUSAT CEIMEHT, KaKTO ¢
ompeziernier B maparpag 5 sa KPMCQO 8, »OIEpaTHBAA cerMenTH” (TOBA € IPESIH arperupaseTo Ha
CETMEHTHUTE ¢ HOAO0HYM MKOHOMAYECKH XapaKTEPHACTUKH).

MC®O 2 (Mzmenenne) »Onepanun ¢ o6parno H3KYIEHH COOCTBEHH AKLUH B PaMKHTE Ha
I'pynara”, B cuna ot 1 smyapu 2010 . B ARomemaesue kbM KPMC®O 8, ,,06xBar 5a MCDO 27,
u #Ha KPMC®O 11, MC®O 2 - »CBKDOBHIHN aKmuu u BETPEIIHO TPYHOBH CHEIKH”,
H3Menennara gomsasar KPMC®O 11, 3a ma ce IOKpHe KnacudpukanmsTa Ha rpymosmre
CIIOpa3yMeHus, HEOKPHUTH OT TOBA THIKYBAHe,

MC®O 5 (Usmenenwme) »Herexymu axrnsu, ABpKAaHA 3a Dpoxax0a, H mpeycTaHOBeHA
neftHocTH”. VsMenerneTo moscasma, ge MCDO 5 OIIPENCILT OMOBECTABAHUATA, H3UCKBAHE BHB
BPB3KA C HETCKYIUTE aKTUBH (WM I'DYIH 3a H3BLKIAHE OT ynorpeba), xnacudumupann xato
AbpXaHU 32 mpogaxba WIM IPEeyCTAHOBEHH NEeHHOCT. CrampaptsT chbmo Taka HOSCHABA, Ye
obmure u3ucksanns Ha MCC 1 IPOIB/DKABAT fla C& HpHUIArar, HO-CIEIHAaIHO naparpagu 15
(mocturane Ha yectHO npencTassaue) v 125 (u3TounHmmM Ha HECHUTYPHOCT NIPH NPHOIM3UTENHATE
OLICHKH).

14

—
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»XUBPUIEH HEHTHP 1O CBHHEB'I)I[CTBO”AI[

IPIIIOKEHHUS KBM OUHAHCOBMS OTYET (ITPOXBLJIXKEHHE)
31 REKEMBPH 2010 .

CaeroBoana nosmaruxa (mpoaniokenne)

Basa 3a msroresme na bunancosns oTuer (upoxs/vKeHne)

nepeu nom 3a gunancosama 200una, 3anousawa na | anyapu 2010 2., no xoumo nOHaAcmoswem
ke ca  npunoxcumu 3a Jpyxcecmeomo (6vhpexu, ue mosa mowce oq noenuse Ha
0c4emosoossarnemo na 6voewu mpansaxyuu u cobumus) ( npoovadCcenue)

MC®O 1 ,,[Ipanarane za IspBu 06T Ha MC®O” - Cyerosonuara HONUTHKA CE IPOMEHS B
TOMuHaTa Ha npreMaHe Ha MesxynapogruTe CTaHIAPTH 32 (PHHAHCOBO OTYMTAHE, IoscHsasa, ve
dKO NpPEINPHATHE, KOETO 3a I'bPBH ITHT fpulara CTaHiapra, NPOMEHH CUCTOBOJHATA CH
LOJIMTAKA WIIM M30O0JI3Ba IPABOTO CH Ha ocBoGoxaBare or MC®O 1, CIIEJT KaToO BEYE € CHCTABEH
MEXIHHEH OT9eT chriacHo ¢ MCC 34 sMexmmHEo rHaHCOBO OTYMTaHEe”, TO IPEMIPUATHETO
Tps0Ba 1a OGSCHYE BH3HHKHAIMTE IPOMCHH ¥ 112 aKTYaIM3Hpa CHIIACYBAHETO MEXTy MEeCTHaTa
caeToBOAHA pamka ¥ MC®O. Ilpmmarar ce IpocnexkTuBHO. M3MeneHueTo He e IPHIOXKHEMO 33
Hpyxecrsoro.

MC®O 1 ,IIpnaarane 3a OepBE meT HA MC®O” - M3nomssane ma IIpHeTaTa CTOMHOCT 3a
OICpalgy DOUIEKANM Ha peryiamms. Ha TIPSIIPHATHS IO/VICKAM Ha PEryIalds € TI03BOJIEHO zIa
M3OJI3BAT OTYCTHA CTOMHOCT Ha MAIIMHH, CBOPBXCHUA B 000pyaBane wim HEMaTepUaTH aKkTHBH,
OTYMTaHA B CHOTBETCTBHE C PEIXOAHATA MECTHA CHCTOBOHA paMKa KaTo [PUETA CTOMHOCT 33 BCEKH

MCC 34 , Mexnuano dgunancoso oramTane” - [Ipeocrass Hacokw, KowTo WIIOCTPHpAT KakK ce Ja
CC IpHUyaraT IMPUHITMITNTE 38 ONOBECTIBAHE cnoper MCC 34 u no6asst w3mckBanus 33 OIIOBECTSBAHE
OTHOCHO:
® obcTosTeNcTBATa, KOHTO 6WMXa MOIym Aa TOBIMAAT BBPXY CHpaBENIMBATA CTOMHOCT HA
(DUHAHCOBHTE MHCTPYMEHT M TSXHATA Knacuukanus,
¢ TPEeXBEDPIHE HAd (UHAHCOBM HHCTPYMEHTH MCKIY pasIUYHATE HHUBA Ha iepapxus Ha
CHIpaBeUIMBAaTa CTOMHOCT,
IIPOMEHY B KNACH(QUKAAATA Ha PHHAHCOBHTE AKTHBY » |
IIPOMCHH B YCIIOBHUTE 3a{bJDKCHUS H AKTHBL.

(8) Hosu cmandapmu, usmenenus u MYIKYBAHUSA KbM Coujecmeysauyu cmanoapmu, Koumo ece
Ouje He ca eresnu 6 cuna 3a unancoea 200una, 3anoyeawa na 1 anyapu 2010 2. u ne cq npuemu
om [pysicecmeomo 3a no-panno npunazane

MCC 32 (Msmenenme) sKiacupuxanas ma npasa” myGiuKyBaH oktomepm 2009 .
H3menenneTo ce npumara 3a rogumms TICpHO/H 3anoBamy Ha wm ciiex 1 penpyapu 2010 r. Tlo
- PaHHOTO IIpHJIaraHe € MO3BOJICHO. Vismerennero 3acsra ocaetoonsBaneTo Ha IIpaBa, ONIHUY U
BapaHTH, KOMTO Ca NCHOMMHUDAHH BBB BAIYTA Pasimana oT QynxumonamHara BamyTa ma

Wsmenennero ce npmiara PeTpocnexkTusHO B chotBeTcTBEE ¢ MCC 8§ ,,Cueros JILEN (e

——— |

TIPOMCHH B CYCTOBOJHUTE NPHOIH3HTENHH OLCHKH K mpenerxu”. JpyxecyafRimrmnE
M3MCHEHUS CTaHAApPT OT 1 axyapm 2011 .
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»XABPUIIEH HEHT TP 110 CBUHEBL/ICTBO”A 1

IIPANTOKEHUS KbM PUHAHCOBHS] OTYET (lIPOlI'BJI)KEHI/IE)
31 REKEMBPH 2010 I.

CueroBogna IOJIATHKA (nponumcelme)
Basa 3a m3roreape Ha punancoBas oryer (nponnmxenne)

(6) Hosu CMaHOapmy, usmenenys U muakyeanus xovm Cvuecmeyeauyy cmanoapmy, koumo gce
Owe He ca enesnu ¢ cung 3q dunancosa 200unaq, 3anoyeawq na | Anyapu 2010 2. y ye cq npuemuy
om [pyarcecmeomo 3q no-panno npunazane ( 1poOBadCenye)

KPMC®O 14 (M3menenmne) slIpexiamanns 33 MUHAMATHE W3ACKBaHMS 33 (bxmancnpane,,
Wsmenerumero KOpHrapa Henpemsamepenn nocrencteus ot KPMCHO 14 BepXy ,,MCC 19 -
Orparmaemiero ma axrug 00 nedwmmpann moxom, MHUHAMAIHY H3UCKBaHMS 3q bunancupane u

nybimaxyBaseto Ha KPMCDHO 14 7 m3amenenwero 1o KopuTHpA.

MC®O0 9 ,,®unancosn HHCTpyMenTH”. CTaHNApTET € B cua oT 1 sHyapu 2013 r., Ho e Ha
PasTionoxerue 3a mo-parHo npmroNKemye, Crampapret e ¢ ono6pen ot EC. Ipyxectsoto e B Iporiec
Ha OLCHKA Ha BIMAHAETO Ha HORHy CTaHZapT.




»XUBPUIAEH HIEHTEP [10 CBHHEBBACTBO”A [

[IPUWIOKEHUA KBM OUHAHCOBUS OTYET (ITPOBJIKEHUE)
31 IEKEMBPH 2010 r.

CaeroBogna noauruka (mpoxsirkenue)

ba3a 3a m3roresiHe Ha bunancoBHS oTyeT (opoxsiskenue)

Apyarcecmsomo 3a no-panno npunazane (npoduiicenue)

MC®O 3 ,, Buinec KomOmHauY” - TIpexomsy m3mcKBamms 32 YCIOBHM BL3HArPaXKICHHS,
BESHUKHAIM B PE3YNTAT Ha GH3HEC KOMOHHAITNH, KOHTO ca ce CIIlyTd/ Ipe/TM JaTaTa Ha BIH3aHe B
cuna Ha wmmenerns MCQO. Ioscrssa mamenenusta B MC®O 7 ,,®unancosn HHCTPYMEHTH:
Onosecrsmare”, MCC 32 , dunancosn mncTpymenta: Ilpencrassue” u MCC 39 , Gunancosn
HHCIPYMCHTH: OPU3HABAHE H OLEHSBAHE”, KOHTO CIMMIHADAT NOM3BAHETO HA M3KIIOYECHHS 3a

CIIpaBe/UTMBa CTOMHOCT, OCBEH aKo Apyra 6asa 3a M3MEpBaHe He ce m3ucksa o MCDO. ITpwiara ce 3a
TOTHITHY TIEPHO/M 3aI09BAY Ha Wi ciex 1 romz 2010 .,

MC®O 7 ,OunancoBm HHCTpymeHTH’ - AKUeHTHpa ce Ha B3aUMOBDE3KATa MEXKIY
KOJIIECTBCHITE M Ka9ECTBCHATE OMOBECTIBAHKS 38 CHIHOCITA pasMepa Ha PUCKOBETe, CBEP3aHH ¢
¢unancoBuTe HHCTpYMEHTH. Ilpunara ce perpocnextasro ot 1 sayapu 2011 .

MCC 1 ,1IlpexcraBase na $unancosn oruerw” - Iloscasma, ue HpyxecrBoto TpsOea ma
TIPCICTABA aHATH3 Ha JPYTHS CH BCEOGXBATEH JI0XOX 32 BCEKH KOMIOHEHT Ha coGcTBeHMST KammATa
WM B OTHCTa 33 IPOMCHATE B COGCTBEHMS KAIIHTAN, HIH B IIPATIOXCHAATA KbM (DMHAHCOBHS OTYET.
Ilpunara ce perpocmextusmo or 1 sHyapm 2011 .

MCC 27 ,Koncomamupann n HHIUBHAYaIHH (HHAHCOBM oTdern” - IloscusBa, ue
TocenoBaTEHUTE M3MCHEHHUs Hanpaserr or MCC 27 xem MCC 21 »E(QeKTH Ha npomeHmTe B
OOMEHHITE Kypcope”.

MCC 28 ,AnBecTunun B acomuupanu npennpnaTas” m MCC 31 ,,J{sioBe B chBMecTHO
KOHTPOTHPAHH UPEUPAATHS' C& NPIIATAT MPOCTIEKTHBHO 32 [OIAIIIHITE IEPHO/IM 3aI0YBAIH Ha
W oT 1 torm 2009 r. wm mo-paHo, kKorato MCC 27 ce Ipunara ot mo-paro. Ilpmmara ce
PETPOCIICKTUBHO 3a MOHMITHH NIEPHOMH 3aNI0YBAIIH HA MK cnen 1 roma 2010 T,

KPMC®O 13 Ilporpava 3a /iosiHE KIHMenTH, IloscreHo ¢ 3HaueHmeTO Ha CIIpaBeTBaTa
CTOMHOCT B KOHTEKCTA HA OIEHKATa Ha GOHyC TOKHTE B IpOrpaMuTe, JABAHM Ha JpMTHYr e enTy, B
cuna ot 1 sHyapm 2011 r.,

EEE——— |
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»XUBPUIEH LEHTEP IO CBUHEBBICTBO”AJT

NPUIIOXKEHUS KM OHUHAHCOBHS OTYET (ITPOXBJIXEHWE)
31 JEKEMBPH 2010 r.

CueroBogna noauruxa (zponsirKenne)
Baza 3a miroresane na bunancosns oryer (apoaniokenne)

2) Hoeu cmandapmu, USMEHeHUR U MmbaKysanus xKvm Covlyecmeyeawu cmanoapmu, koumo ece

owe re ca npuemu om Eeponeiickus cvios

MC®O 9 ,,®unancon BHCTpymMeHTH . CTaHIApTET € B cmma or 1 sHyapd 2013 r., HO € Ha
Pa3NOIOXKEHAE 3a TO-PaHHO MPHNOKEHHE. CranpaprsT Be e onobper ot EC. Jlpyxectroro e B
TIPOLICC Ha OICHKA Ha BITHSHUETO HA HORHSI CTaHAapT.

OnoBecrapanns — s» [ pancep na ¢punancosn axrusy” — Vismenerme Ha MC®O 7 (8 cruma 3a
TOZWATITHA XICPHO/IH, 3AII09BAINM Ha wmH cien 1 romr 2011 I, BCe ome He ¢ oxo6peH ot EC). He ce
09aKBa IpPUTATAHETO Ha TOBA M3MEHEHAE 13 OKaKe BIIWSIHAE BEPXY (DHHAHCOBHTE OTYETH Ha
Hpyxectsoro.

Br3cranossBane na 6azosure axTHBR — H3smenernne na MCC 12 (s cra 3a TOUIIHY IEPAO/H,
sanodpamy Ha mm cren 1 smyapm 2012 r.; Bee ome He ¢ oxobpen or EC). He ce ogaxma
IIPUTIaraHeTo Ha TOBA M3MEHEHHE A OKAKE BIIASHIE BEPXY (QMHAHCOBHTE OTYETH Ha Hpyxecrtsoro.

Xunepungianns u npemaxnane aa uxccupane na naTure 3a npraaramare 3a IOBPBH LT HA
MC®O - Hsvenenne na MCPO 1 (B cr2 33 roxEIIHT meprOH, 3anoyBanm Ha Wi cnex 1 vom
2011 r.). He ce ouaksa TPUIIATAHETO Ha TOBA M3MCHEHHE Ja OKAXKE BIIHSHEE BBPXY (pHHaHCOBHTE
oTIeTd Ha J{pyxecTBoTO.

Crenxcu B wyxnecrpanna Baayra
(1) Pynxyuonarna eanyma u 8ailyma Ha npeocmagsne

Ornemmwre enementn Ha ¢uHaECOBHS OTWET Ha HpyxecTBoTO Ce omensBar BB BallyTaTta Ha
OCHOBHATa HKOHOMHIECKA CPE/a, B KOSTO TO H3BBPIIBA IEUHOCTTA cH (“DyBEKTIHOHAHA BaIyTa”),
DHHAHCOBUTE OTYETH Ca NPELCTABSHH B OBITrapckd JieBa, KOSTO € H dyrKOmOHaIHATA BayTa B
BayTaTa Ha NpeACTaBsHe Ha JpyKecTBOTO. Brirapcxusr nes e ¢ duxcapan KypC KbM €BpPOTO OT
1 styapua 1999 1. o cmata ma BEBE/CHHS BaTyTeH Gopn B Beirapus.

(2) Coenxu u canoa

Crenxmre B gyxmectpanna BaIyTa C€ TPaHCHOPMHUPAT BEB (DYHKIMOHATHA BajIyTa, Karo ce
Tpunara opuUEATHAS KYPC 33 CHOTBETHHS JeH. Ievanbure m saryGure or IPOMSHA BLB
BaIyTHUTE KYPCOBE, BBIHHKHATHM B Pe3ylTaT HA DasMIAMAHES 0 CHOCNKA B 9YXAESCTPaHHA
BalyTa, KaKTO M OT MPEONECHKA II0 3aKTFOUMTE/ICH BATYTEeH KypC Ha JCHOMUHHDAHHTE B
IyXIeCTpaHHA BATYTa AKTHBH U NIACHBH CE IPU3HABAT B IeTAN0aTa MK 3aryGara.




»XUBPHIEH MEHTHP 110 CBHHEBBACTBO”AJ]
IIPUJIOXKEHVA KBM ®UHAHCOBUSA OTYET (IIPOXLJIKEHHE)
31 ITEKEMBPH 2010 r.

CuaeroBogna moaTHEA (IPOXbDKEHNE)

UmoTd, Mamued u copbxenns (MMC)

Kareropuara ,3eMn u crpagu” BKIIOYBA OCHOBHO [POM3BOACTBCHUTE MOMEIICHUS, OpUCH H
MarasuH. J[pyXecTBOTO M36GHpa Karo CBOS CYETOBOXHA IIONATHKA 3a Tasu Ipyna Mozena Ha
npeonenenara cToiHocT: KoM 31 nexemspu 2007 T. e H3BBPINGHA OLEHKA IO CIpaBEATHBH
CTOMHOCTH OT JIAIICH3HPAH OIEHHTeN Ha 6a3a Ha Ia3apHH JOKA3aTeNICTBA 3eMITa | crpajgure ca
IPEICTABCHA IO IPEONCHEHA CTOMHOCT, KOATO € CIPABEJIMBATA CTORHOCT HA aKTHBHUTE KBM
flaTaTa Ha NPEOLEHKATa, KaTo ¢ (OPMHUpaH NMPEONCHBIEH PE3EPB C HANPABEHATA KOpEeKIis Ha
GanarcosuTe UM cTOHOCTH. OTpaseH € u ePeKT BBPXY OTCPOYCHHUTE JAHBIM KaTO PE3YIITaT OT
HanpaBeHata mHpeoneHka. Harpynamara amopTE3amEs KbM JaTarta Ha IIPEOLEHKATA €
CIMMUHApaHa CpEIy GpyTHaTa IPEHOCHA CTOMHOCT HA AKTHBA H LOJYYEHATA HETHA cyma ce
KOPHTHpa J10 MPEONCHEHATa CTORHOCT Ha aKTHBA.

CupaBesumiBata CTOMHOCT Ha 3€MUTE B CIpajMTe, OTIHTAHA IIO IPCONECHBYHUA MOJET B
cpotBeTcTBHE ¢ MCC 16, ca momHOBSBAHM OCTATHYHO PerymsipHO, 3a 1a HOACHTYPST
GaraHCoBaTa CTOMHOCT /a He Ce pa3iniaBa CHIIECTBEHO OT Ta3H, KOSTO 61 Gua OIpefiesIeHa, ako
Geme cnpaBeyIABaTa HEHA B Kpas HA OTYECTHHS nepuoz. AKo HAMa Na3apHo GasMpaHd NaHAd 33
CIpaBe/UBaTa ICHA, T4 C€ ONpEeNeNsi H3NON3BAMKWM JOXOMHHS NOAXOX (WM HOZXOJa Ha
AMOPTU3APAHHUTE Pa3XO/IH 3a HOJIMSHA).

PBKOBOICTBOTO OGHOBSBA OTUETHATA CTOMHOCT HA 3EMMTE W CIpajiTe, OTYUTAHH IIO
IIPCONCHBTHYA MOACN KBM OTYCTHATA JaTa 4pe3 H3NOI3BAHC HA [A3aPHO YCTAHOBEHH
AIOKA3ATEIICTBA ¥ € YIOBICTBOPEHO, 9¢ CHIIECTBYBAT AOCTATHYHO TAKHBA, KOHTO 14 HOMKDEIIAT
GasancoBuTe CTOXHOCTH . JIPyKECTBOTO OCHIIECTBSBA NSHHOCTIA CH B CEKTOpa Ha XPaHUTEIHO-
BXycOBala ¥ arpapHaTa MKOHOMHKa B CIpaHATA, KOHTO KbM Kpas Ha OTIETHHS IEPHOX U 10
MOMCHTA HE Ca CHINECTBCHO HETATHBHO NOB/IHSHM OT ONMCAHKTE O-rope eheKTH Ha KpH3aTa 1o
ceeta. Hamrapara wEopmanms 3a MKOHOMHKATa, B TOBA TUCIO 33 TE3W IBa CEKTOpa, KaKTo H
HH(OPMAIITa 32 IEHNTE Ha OTHCIHHTE BUIOBE MMOTH B CTPAHATA H TEH/ICHIAATE 33 pa3BATHE
Ha TE3M NCHH JaBaT OCHOBAHHE HA PHLKOBOACTBOTO Ja CYMTA, Ue GanaHCOBHTE CTOMHOCTH Ha
3CMHTC H CrpaguTe KbM faTara Ha OamaHca HE Ce OTIHYABAT CHINECTBEHO OT TEXHHATE
cnpase/urisy Nern. [Ipy Tasu npenerka e B3eTO OJ BHEMAHKE 7 TOBA, G€ CIPABE/THBATA [ICHA ©
CTOMHOCTTA, Ha KOSTO HMOTHTE MOTaT Aa OBJaT IpoXajeHH MeXTy Ao0pe OCBEJOMEHH H
KCIACIH 212 M3BBPINAT TOBA CTPAaHH B CHPABEAIHBA CIEIKA, KaTo ,KeTael IpojaBas” He e
OPATHCHAT IPOAABad, KOMTO OH Ipozial Ha KaKBaTo ¥ J1a € [eHa.

YBenuueHusara na GanaHcoBara CTOMHOCT, IPOM3TAYAINO OT OPEONCHKa, C¢ MPU3HaBa B APYTHs
BCCOOXBAaTeH J0XOJ H Ce HATPyNBa KaTo IPEONEHbYCH pe3eps B COOCTBEHHS KaIMTAal.
VBemrueHneTo 0T npeomenxa obade ce Ipu3HAaBa B HedanbaTa WiH 3ary0aTa, JOKOIKOTO
BE3CTAHOBSBA OOPATHO HAMACHUE OT NPEONEHKA HA CHIIMS AKTHB, KOSTO npexu ToBa e Omito
OpusHaro B nedanbara wm 3aryGara. HamaneHwsra, xodTo KOMIICHCHPAT INPeIXOTHU
YBCIIMICHAS OTHOCHO €[MH H CHII aKTUB, C¢ IPHU3HABaT B APYTHA BCEOOXBaTeH HOXON H
HamalsBaT MPEONCHBIHAA PE3EPB B COOCTBEHMS KAATA, BCHIKH APYTH HAMAJICHHS C€ OTHACST
B nevan6ara/sary6ara 3a mepruosa. PesepBbT OT NPEOLeHKH, BKITIOUCH B COGCTBEHHS KamuTai,
C¢ pealusupa €pe3 MNPEXBRPASHE HA 9YACTH KbM HepasupedeleHata mewanGa mpu
aMOpTH3HPAHCTO M OTIHCBAHETO HA aKTHBA. [IpeXBEPISHOTO OT MPEONEHBYHHS DeIepB—id

HCPa3NPEETICHY [EUaIOn He Ce H3BHPINBA NPe3 Nedantara WM 3ary6ara.
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»XABPUEH [IEHTHP 110 CBHHEBLCTBO”AJ]
OPUJIOKEHWS KbM ®UHAHCOBHS OTYET (IIPO{bJIKEHHE)
31 JEKEMBPH 2010 r.

CueroBoana noaTHKA (IPOALIKEHHE)
Wmorn, Manman u chopbxenns (MMC) (npoan/okenne)

Mammey, CbOPBKEHUS U TPAaHCIIOPTHE CPEACTBA Ca IOCOYEHH IO HMCTOPHYECKA CTOMHOCT,
HaMaJICHa C HaYnClICHaTa aMOPTH3allKA ¥ €BeHTyalHa obe3nenka. Mcropudyeckara IeHa BKIIOYBA

BCHYKH Pa3xoy, KOUTO Ca IIPSIKO CBBP3aHU C HpHIIOGHBaHe’I‘O H BBEBCKIAHCTO B CKCIUIOATAITAS HA
aKTHUBHTE.

IocnemBamure pasxoga ce anGaBsrr KBM OaylaHCOBaTa CTOMHOCT HA aKTHBA MM CE OTIUTAT KaTo
OTACIICH axKTHB, CaMO KOraro C€ OJakBa, 49e IIp}’)KeCTBOTO me IIOIyIH OBJeNHA HKOHOMEYECKH
H3roax CBBP3aHHU C YHOTPCGaTa HA TO3M aKTUB M KOTaTO OTYETHATA KM CTOAHOCT MOXe Ja Oble

JOCTOBEPHO OLpE/CieHa. BCHUKM Ipyrw pasXoid 3a HOMPHKKA W PEMOHT Ce OTpassBaT Karo
TEKYIIH B IIEPHOZA, B KOMTO Ca M3BHPIICHH.

AMOpTHBaHKSITa C€ Ha9uC/IABa IO JIMHEHHNS METOJ C IelI PasupeacisIHe Ha pas/idKara MCXIy
6anaHcoBaTa CTOMHOCT B OCTATHYHATA CTOMHOCT BBPXY ITOJIC3HUAS )KHBOT HA aKTHUBHTE:

Crpamz 16-25 roppan
Mamwan ¥ chOpBKEeHAST 7-20 roguan
Hearorpaiiny OHOJIOrAYHA aAKTHBA 2- 6 roguHA
VHaBeATap ¥ TPaHCIOPTHH CPELCTBA 3- 8 roqunu

3emuTe U pasxonuTe 3a npraodusage Ha IMC me ce amopTH3Hpar.

Ocrars4HaTa CTOMHOCT H MOJIE3HHS KABOT HAa aKTHBUTE CE IPEPAsIIEK/IAT, H ako € HeoOX0muMmo,
Ce IIPABST CHOTBETHA KOPEKIMM KBM BCSKA aTa HA U3TOTBIHE HA (MHAHCOBHS OTYCT.

BanancoBara CTORHOCT Ha aKTHBAa Ce HaMalsfBa IO BH3CTAHOBHMATA MYy CTOMHOCT B CIIydanTe
Koraro OanaHcoBara CTOMHOCT Ha aKTHBa € IIO-TOJISIMAa OT HETOBAaTd 0YakBaHa Bb3CTAHOBHMA
CTOMHOCT.

[leuan6ure u 3arybure ot mpomax6a ma VIMC ce ompegenst Karo ce CpaBHST HPHXOIHUTE OT
nponaxbara ¢ OanaHcoBaTa CTOMHOCT M Ca BK/IOYCHH B OpPYruTe IPUXOZHA B OTYeTa 3a
BCCOOXBATHMSAT JTOXO/.

Hema'repna.rmu AKTHBH

Pazxomu mo mpumo0uBase Ha coTyep ce OTUMTAT KaTO aKTHB IO MCTOPHYECKA CTOMHOCT
HaMmaJleHa ¢ HAIUCIICHHTE OT IPHIOOHBAHETO MM aMOPTH3alHA B o0e3leHka. Te ce aMOpTH3Hpar
IO JIMHEWHUS METOX 3a MEPHO/a HA TEXHUSA MONE3EH JXUBOT OT 6 - 7 rogunn. Hemarepuanuure
aKTUBHU HE C¢ IPEONEHABAT. PEKOBOACTBOTO M3BHPIIBA MOUINHY IPEINICAN HA HOLISKAINUTE HA
00e3IIcHKa aKTHBH H B CIydauTe, KOraro GalaHcoBaTa CTOMHOCT HAa AKTHBA € II0-BUCOKA OT
HETOBaTa BH3CTAHOBMMA CTOMHOCT, TOM ce 00e31eHsBa 0 BE3CTAHOBUMATA CH CTOMHOCT.
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»XHBPUJIEH IIEHTHP 10 CBUHEBBJACTBO”A
IIPUJIOXKEHHS KbM ®UHAHCOBHS OTYET (IIPO{bJIKEHIIE)
31 JEKEMBPH 2010 r.

CuetoBonHa HOIMTHKA (IPOTBIKEHNE)
Brosoruynn aKTUBH B KABOTHOBH/HA IPOXYKIHS

Karo GronornanuTe axTHBY Ce OTYHTAT OTIIEXIAHUTE OT JIpyKeCTBOTO ’KUBOTHH — cBHHE. Karo
HETEKYII! aKTUBY C€ OTIMTAT XHBOTHATE, IPEACTAB/IABAINA OCHOBHH CTa/1a (IPOLyKTHBHE
AUBOTHH), @ KaTO TEKyIIM aKTHBH — MIQJIATE XUBOTHHA | XUBOTHHTE 33 yrosBaHe. B

basanca ca IpeICTaBEHN 1O CeGECTORHOCT, THil KATO HE CHIECTBYBA aKTHBEH 1a3ap o CMACHIA
Ha IPAIOXXUMUTE CICTOBOJHY CTAaHAAPTH B HE MOXeE Ja CE OIPEEIH C JA0CTATHYHA CATYPHOCT
IPUJIOXKAMA HETHA IPOJIAXKHA CTOMHOCT, KOATO J1a IIOCITY KH 34 IIPEACTaBsHE B Oatanca Ha
OHOIOrMYHATE aKTHBH, ChITACHO u3uckpanmsTa Ha MCC 41 3emeneue. BHOTOrHYHATE aKTHBE
IIp¥ TSXHOTO [TbPBOHAYAIHO IPH3HABaHE B Oananca ca ONEHABAHH IIO IIeHa Ha npuaoOuBane/
ceGecTolinocT. CebecToltHOCTTa Ha IpHpacTa ce GOPMEpa OT CTOMHOCTTA Ha IPEKHTE K KOCBEHH
NPOM3BOJCTBCHU Pa3sXO/i 3a OTIIexane u yrogsane. CebecToHOCTTa Ha IPAILIONNTE BKITIOYBA
pasxo/ix 3a OTTVICKIAHS Ha IPOJYKTHBHHTE XUBOTHH, B T. 9. TEXHUA Pa3XOl 32 aMOPTH3AIEH 34
neproza. Hetexynmte GuonoraunmTe aKTHBY Ce OLCHSBAT N0 HEHA Ha IPANOCHBaHE
IceGecToltnocT Ge3 RATMCICHaTa aMOPTA3ALHES B 00E3EHKH. AMOPTH3ALMATE C& HATACIABA 10
JIAHEHHYS! METOZ ¢ aMOPTH3AMOHHA HOPMH B pasmep Ha 15% mpe3 ONesHus XUBOT Ha. |
aKTHBHTE, IIPEICTAB/IABAN IIPOAYKTHBHUS NIEPHAOL HA HEPE3UTe U CBUHETE Maitku. Korato
GanancoBaTa CTOAHOCT Ha aKTHBHTE € IO-TOJAMA OT TAXHATA Bh3CTAHOBAMA CTOKHOCT,
GanaHcoBaTa CTOMHOCT C€ HAMAIABA IO BE3CTAHOBAMATA CTOMHOCT.

HloGrTaTa JKUBOTHOBBIHA IPOAYKITAA CE OLIEHSBA [IO CIPABEIABA IIeHa 6¢3 PasxoquTe IpH
npofax6ara mpy MEPBOHAYATHOTO X Ipu3HaBane. CrpaBe/IMBaTa [eHa Ha )XABOTHOBSIHATA
HPOIYKIHS C€ OIPE/ICIA Bb3 OCHOBA Ha IPOAAKHATA IIEHA 332 CHOTBETHHS MECELl.

Obe3nenka Ha He(PUHAHCOBH AKTHBHA

AXTHBH, KOUTO CE aMOPTH3HPAT, C& NPEITIEXKIAT 32 HATMIME Ha 06e3IIeHKa, KOTaTo ca Ha JIMIIE
CHOUTHS WIIH EMa IPOMSAHA B 00CTOSTEICTBATA, OJCKA3BAINH, 9¢ 6aaHcoBaTa CTOMHOCT HA
aKTHBHTE HE € BE3CTaHOBHMA. 3a 3aryfa OT 00e3[eHKa Ce MPU3HAaBa CyMaTa, C KOSTO
OanaHcoBaTa CTOMHOCT HaOXBEPIIA BB3CTAHOBAMATA. BE3cTaHOBAMATA CTOMHOCT € HO-BHCOKATA
OT HETHATa MIPOJJ&KHA CTORHOCT M CTOAHOCTTA B yrotpeba. 3a 1a ce ompeeia cTo#HoCTTa B
ynotpeGa, aKTHBHTE, B TOBA YHCI0 OCHOBHUTE CTaja, C& IPYIHPAT B Ha-MAIKHTE BB3MOKHH
pasrpaHUIMMU €IUHUIM, FeHEpUpaltyu NapadHy noronu. Hepurancosure akTHBH, KOHTO ca
obe3neHenH, ce IPETIIEKAT 3a BEPOSTHO BH3CTAHOBIBAHE HAa 00€3MEHKATa KBM BCAKA [aTa Ha
Gananca.

DHUHAHCOBH AKTHBH
DuHAHCOBUTE aKTHBH, IPATEKABAHU OT J[pyKECTBOTO, IPEACTARIABAT 33EMH M B3CMaHHUS.

3aemu 1 B3eMaHus C2 HEACPUBATHBHH (PHHAHCOBH aKTUBH C QHKCHPAHH MM ONPESICHH
IIaIaHyst, KOUTO HE C€ KOTHPAT Ha aKTUBEH Ma3ap. Te Be3HUKBAT, Korato JIpyxecTBOTO J1aBa
NapHIHU CPEICTBA, CTOKH WM YCIYTH AUPEKTHO Ha fe6uTopa 663 HaMEpeHHe 1a THPryBa ¢ TE3H
pasgetn. Te ca BRIIOYCHHN B TEKYIUTE aKTHUBH, ¢ U3KIIOYEHNE HA TE3H C MaAeK HoBeue oT 12
Mecelia Clej AaTata Ha fananca, KOUTO ce KIaCH(HUIMpaT KaTo HeTEKyIIH. 3aeMuTe 1
B3eMaHUATA Ha J[pY)KECTBOTO C€ BKIIOUBAT B CIETOBOJHMS GANAHC B KATEIOP a,,ThD

=

B3eMaHus” U ,,JapuaHE cpercTba ¥ ekBusanenT’” (IIpunoxkenne 2.9 u 2.10).
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»XUBPUJEH HEHTHP IO CBHHEBBJICTBO”A]]
NPWIOXKEHHS KbM ®UHAHCOBUSI OTYET (IIPOXBJIKEHUE)
31 TEKEMBPH 2010 r.

CueroBoana noauTuKa (IpoxbIOKEHHE)
®UHAHCOBH aKTHBH (POIb/IKEHNE)

Te mspBOHaTaNHO ce OTIMTAT IO CpaBEIMEA CTOMHOCT 33€/THO ¢ Pa3sXoaUTe N0 TPaH3aKUHUATA.
3aeMu 1 B3eMaHHS C€ OTIHCBAT, KOTATO IPaBaTa 3a [OydaBase Ha UapAIHATE MOTOIM OT
HHBCCTHIAH €2 H3TEKIM WM Ca OWIK NpeXBEpICHH | JIPYX)ECTBOTO € IPEXBBPIIIIIO B
CBIICCTBCHA CTENCH BCHIKA PHCKOBE U M3TOMH OT COGCTBEHOCTTA. 3aeMUTE | B3eMaHMATA, C&
OLCHSABAT II0 aMOPTA3yEMa CTOMHOCT, H3MO/I3BARKY METO/A Ha e()eKTUBHUS JIMXBEH IPOLEHT.

K®M Beaka fata Ha Gananca J[pyxecTBOTO OLEHSBA TaTH CHIIECTBYBAT JOKA3aTE/ICTBA 3a TOBA, 4e
(pMHAHCOB aKTHB WM TPyIa OT GHHAHCOBH aKTHBH IOUICKH Ha 00esnenKa. TecTBAHETo 3a
00e3NEHKa € OIUCAHO B IPUIOKeHHE 2.9,

Marepuannn 3anacu

MareprarsuTe 3anacy ce OLEHSBAT O I0-HMCKATa OT Ce0eCTORHOCT M HeTHATA pearm3yema
croitrocT. CTORHOCTTa HPH NOTPeG/IEHNAE Ha MaTePHAIHITE 3aIaCH CE OIPE/IEI II0 METOMA
CPERHO-IIPETErNeHaTa CToiHOCT. CeGecToMHOCTTa Ha rOTOBATa IPOYKIIHS I HE3aBhPIICHOTO
IPOA3BOACTBO Ce 00pasyBa OT CTOXHOCTTA Ha BIOXKEHHUTE MATEPHUAITH, TPy, OCHIYPOBKH,
aMOPTH3aU¥s, IPYTH MPEKH PasXO/H H HE BKIIOYBA Pa3XO/IATe 3a ;maxsu. Hernara peammsyema
CTOMHOCT IIPEZICTAB/IIBA OYaKBAHATA IPOJAKHA [IEHA B HOPMATHES XOJI Ha NeHHOCTTa,
HaMaliCHa C Pa3ko/id 3a JOBHPIIBAHE M TE3H CBbP3aHH C pea3allisTa.

Toprosexn B3emanns

TbproBexnTe B3eMaHus Ca ILIDKHMY CYMH OT KIMEHTH 32 IpofiaxGa Ha CTOKH H YCIIyTH,
M3BBPIIBAHH B O0MYaifHys X0 Ha CTONAHCKaTa ASHHOCT. AKO CHOMPAHETO Ha B3EMAHETO CE
o4axsa ja 6v/Ie 10 €T TOAWHA MM IO-MAIKO (AJIA HOPMAITHHS IHKEI HA CTONAHCKATA
JICHHOCT € O-ABIIBT), Te C¢ KIacuHIMpaT KaTo TEKYIM akThBA. B npoTuBen ciyyait, ca
IPEACTaBEHH KaTo HETEKYIIH aKTHBH.

Tvprosexkute B3eMaHuA ce MPA3HABAT IEPBOHAYATHO O CIPABEIMBA IEHA, & BIOC/ICICTBHE
II0 aMOPTH3HUpPaHa CTOMHOCT KaTo Ce H30/I3Ba METOAA Ha epeKTUBHAS IMXBEH OPOLEHT
HaMmaJIcHa C €BCHTyalIHa IPOBH3Ks 32 00e3nenka. IIposm3ns 3a oGe3nenka ce npasy B ciIydait,
Y€ CBIICCTBYBA OOEKTHBHO JI0KA3aTENCTRO, 4¢ JIpyREeCTBOTO HeiMa f1a OBJE B CHCTOSHHE 12
CrOepe BCHYKHE TB/DKAMA CYMH, CHIJIACHO IPBOHAYATHATE YCIOBHS II0 OTHOMICHHE HA
CHOTBETHHA pasyer. 3Ha9MME (HHAHCOBH 3aTPYAHEHHS Ha 33TbIDKEHOTO JTHIE, BEPOSTHOCT 32
GaHKpYT WM (HHAHCOBO IPECTPYKTYPHAPAHE HIM HEBE3MOKHOCT 32 M3ILIAN[ARE HA JH/ITA CE
IIpreMaT KaTo HHIAMKATOP, 9¢ THPIOBCKOTO B3eMaHe € obe3neHeHo. Cymara Ha IIPOBH3MATA €
paBHA Ha pa3NIMKaTa MEXIY OalaHCOBaTa CTOMHOCT HA B3EMAHETO H CETallHATA CTOMHOCT Ha
O9aKBaHWTE G'bAEIIH IapATHE IIOTONH TUCKOHTHPAHH C IIbPBOHAYATHUS ¢(heKTHBEH JIUXBEH
nponeHT. banancoBara CTOHHOCT Ha aKTHBA € HAMAJICHA IPE3 H3NOI3BAHETO Ha KOPEKTUBHA
CMETKa, 4 CTOMHOCTTa Ha 3arybara ce 0Tpa3sBa B OTUETa 32 BCCOOXBATHUAT TOXOM KbM JPYTH
pasxozmu. Koraro Tproscko B3eMaHe € HeChOHPAEeMO, TO Ce OTIHCBA OT KOPEKTHBHATA CMETKA
Ha TBProBCKHTe B3eManus. [locnensamo Bp3cTaHOBABAHE HA CTOMHOCTTA, KOSTO € OTIIMCAHA Ce
OTpa3siBa B HAMAJICHHE HA IPYTH Pa3XOAH B 0TIETA 32 BCEOOXBATHHAT JOXOL.




2.10

2.11

2.12

2.13

2.14

»XUBPHJIEH IEHTBP II0 CBUHEBB/ICTBO”AJ[
IIPUJIOKEHAS KbM ®UHAHCOBHS OTYET (ITPOXb/IKEHIE)
31 JEKEMBPH 2010 r.

CyeroBogna noMTHKA (mpoxbKeHne)

Hapuann cpeacTsa U eKBHBaIeHTH

HaquI-I[/ITe CPEICTBA ¥ NApHIHHTE €KBUBAJICHTH CE OTYMTAT IO HCTOPHYECKA IICHA. 3a HeUTe Ha

OTHCTa 32 [IapITHHA NIOTOK, NAPHIHATE CPEACTBA U NAPHIHATE €KBHBATCHTH BKITIOTBAT [IAH B
Opo#t 1 110 GAaHKOBH CMETKH.

AKITNOHEPEeH KAATAJX

OOHUKHOBeHUTE aKIlMH ca KIIACK(AIMpPaHT KaTo KamATal. PasxoIaTe IO H3NaBaHe Ha HOBH aKIwa
HJIM OII(UH C€ [I0KA3BaT KaTO HAMAIEHHE HA COOCTBEHMUS KAMMTAI, HETHO OT JAHBIH, OT
MOCTHILICHASATA.

T’bpl‘OBClm 3adbJ/IKCHAS

TrproaexuaTe 33,ThIDKECHHES Ca 3a/(B/DKCHAT 3a 3aIUIAINAHE Ha CTOKH MK YCIyIH, KOHTO ca Orm
OPAAOOHMTH OT JOCTABIAIN B OGHYalHIA X0 HA CTONAHCKATA IEHHOCT. Tsproecxure
3a/(BIDKCHIS Ce KIaCH(HUIApaT KaTo TEKyIIH 3aThDKEHIS, aKO [UIAAHETO € Th/DKAMO B paMKuTe
Ha €/THa I'O/IUHA W/TH HO-MAJTKO (PUTH HOPMAITHHS IKhII Ha CTONAHCKATA NEHHOCT € IIO-IBITET),
@Ko CITyJasT HE € TaKbB, T¢ C€ HPEACTABAT KATO HETEKYITHA 33TbDKCHHS.

TrprosckuTe 3aMBDKEHNS C€ NPH3HABAT IHPBOHAYATHO IO CIIPaBE/UIMBA IEHA, 4 B IIOCIC/ICTBHS
TI0 aMOPTH3HPaHa CTOMHOCT KATO C¢ H3MOI3Ba METOA Ha e()eKTUBHIS JIMXBEH IIPOLICHT.

3aemu

3aeMuTe Ce IPHU3HABAT THPBOHATATHO IO CIPABEUIMBA CTOHHOCT, HAMAIICHA C HAUPABEHHATE
Pa3xoI@ 10 H3BEPIIBAHETO HA TPAH3AKIMATA. B mocecTBre 3aeMuUTe CE OTIMTAT IO
aMOpTU3HpyeMa CTORHOCT; BCAKA pa3iiKa MEXAy ThDKAMATE [UIAMAHAs (HCTHPAHH C
pa3sxonrTe MO M3BHPIIBAHETO HA TPaH3aKIMATE) M CTOMHOCTTA Ha 3aeMa Ce IpU3HaBa B
neqanbara wim 3arybara mpe3 meproAa Ha 3aeMa, KaTo ¢e U3IO0I3Ba METOa Ha eeKTHBHATA
JIMXBA.

3aeMuTe C¢ KIacu(UIEApaT KaTo TEKYIIH 3aTb/DKESHEsL, OCBEH aKo J[pyXecTBOTO mMa Oe3ycloBHO
IIPaBO Jia OTCPOYH YPEKIAHETO Ha 3aTBIDKEHIETO 3a IIEPHUOJ Hali-Mako 12 Mecena ciepy garara Ha
CYETOBOIHMS OallaHC.

Joxoama Ha HaeTH JHIA

Hpy*ecTBOTO He YIpaB/aBa 3aXEDKATENHA WM J0GPOBOIHE NEHCHORHH (honnose. Vzmamanero
Ha NICHCHM OCTaBa 3aIbDKeHMe Ha Harmonammms ocurypurtener meCTHTYT. [pyXKeCTBOTO IUIamna
AaHBK BEPXY IOXO/(a Ha (pu3raecKy JIMIa, BHOCKH 34 COLUAIHO ¥ 3PaBHO OCHTYpABAHE, KAKTO H 32
»YHUBEPCAICH IEHCHOHeH (OHA”, CBITACHO AeficTBAmara B CTpaHATA HOpPMATHMBHA Ypenda.
Pa3xomure 32 NIEHCHOHHO OCHTYpsBaHE Ce IIPU3HABAT B Iedaita ¥ 3ary0a 3a Meprosa, 3a KoHTo ce
OTHACAT.

JBITOCPOIHOTO 3aTBDKEHEE 33 OOE3IETEHHE NPM NEHCHOHWPAHE MpE/ICTABIABA CerallHara
CTOMHOCT Ha 3aabokeHmeTo KbM 31 nexemspm 2010 r., B ciuydait Ha [
CITy)XHTEJIATE, CIIOPEN aKTIOCPCKUTE H39HMCIICHNS, W3BBPIICHH OT PHKOBOCTBOTY &
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»XUBPUJIEH HEHTHP 110 CBUHEBBACTBO”AJ]

IPIIO)KEHHS KbM ®UHAHCOBHS OTYET (ITPOXBJIKEHUE)
31 JTEKEMBPH 2010 r.

CueroBoana noamrnxa (upoabirxeHne)
Moxonm Ha HaeTH JANA (IPOXL.KeHTE)

Cropex Konexca na Tpyza B MOMeHTa Ha IpEIOGHBAHE PABO Ha HeHCHOHHUpaHe JIpyxkecTBOTO
/IBIDKH Ha CBOMTE CI[XKHTEITH IECT MECCHH 3aIUIATH, aKO Ca PaGOTHIIA 3a APYKECTBOTO IIPe3
nocnemaute 10 roxunu npexn nercuorupane. ToBa BR3HAIPOKACHHE CE OTIHTA KATO
ABIITOCPOYCH JIOXON, 38 KOKTO Ce HAYMCIIABA IIPOBH3HS KATO CE MPAJIAra METoa Ha
IPOTHO3HUTE CIUHHIH.

IIpopm3un

[TpoBu3ny ce HavmCIABAT, KOraTo JIpy’KecTBOTO MMa IOPHINIECKA Wi KOHCTPYKTHBHH
3a/(B/DKCHAS B PE3yNTaT Ha MUHAIA CHOHTHA, 32 THETO OrACsBaHe € BEPOATHO Aa GhIar
H3MI0/I3BAHM aKTHBY X JPYTH PECYPCH, H KOHMTO MOTaT 1a 6baaT HauiexHo oneneny. He ce
Ha9HCIIIBaT UPOBR3KH 3a ObJIeIa OnepaTHBHA 3aryoa.

[IpoBu3muTe ce OnERsBAT O HACTOAIMIA CTOMHOCT Ha PasXOHUTe, KOKTO C& 09aKBa /13 GhIarT
HEOOXOZUMH 3a IIOTacsBaHE Ha 33Tb/DKEHAETO ¢ H3NOM3BaHE Ha JAHBIHA CTABKA, KOSTO
0Tpa3sBa Ma3apHATS JIMXBEHA HUBA H HACTOSINATA CTOMHOCT Ha [IAPATE M PHCKOBETE,
CTICOI(HTHY 32 33IB/DKCHACTO. Y BEUIEHAETO Ha IPOBHM3NATA I0PAH H3MAHATIOTO BpeMe ce
IPH3HABA KATO Pa3XO0/IH 34 JIAXBH.

Texymu 1 0TCpoYeHE NAHBIH BLPXY A0X0712

TexymmsaT nagEK BEPXY JOXOZA Ce H3UHCIIABA Ha 6a3a JefCTBAIIUTE AaHEYHE 3aKOHY KEM
faTaTa Ha anaHca B CTpanara. PHKOBOICTBOTO NEPHOIMIHO IPEONEHSBA O3UIKHATE CH,
OTpa3eHu B JAHBYHATE JCKIIapallud, BEB BPE3Ka ChC CHTYaluH, B KOMTO IPHIOKAMATA JaHbIHA
HOPMATHBHA ypeaba, NOUTIEXHM Ha ThIKyBaHHs. To CHIIO Taka OTIMTA MPOBH3HH, KBIETO €
He00XO0IMMO, 33 CYMHTE, KOMTO C¢ 09aKBa Aa OBIaT [IATCHM Ha AaHbIHATE BIACTH.

OTcpoueHusT JaHbK BBPXY JOX0Ja Ce IPU3HABA, KATO CE MpHIara 6alaHCOBUAT MeTo, Ha 6asa
Ha BPEMCHHUTE Pa3/IAKH, IPOU3IH3AMY MEXTY JaHBYHATE OCHOBY HA aKTHBHTE M IIACUBHUTE 1
TEXHHATE OaNaHCOBM CTOHHOCTH BEB (HHAHCOBHSAT OT4eT. He ce oTamMTa OTCpOTEH MOXOX BBPXY
MOXO071a, aKO TOH € Pe3yJITaT OT IHPBOHAYANHOTO IPA3HABAHE HA AKTHUB MM IIACHB B TPAH3AKIHS,
pasamIHa OT Gu3HEC KOMOMHAIMA, KOATO IO BPEMETO Ha ONEPAIAATA HE CE OTpa3siBa HETO Ha
CYETOBO/IHATA, HATO Ha obnaracMara nevanta wim 3ary6a. OTCpOYEHHTE JaHBIH CE ONPEEIIAT
9pe3 NPUIIAraHEeTO HA TE3H JaHbYHK CTaBKHU U JaHbIHATA HOPMAaTHBHA ypenba, KOUTO ca B CHIa
HJIA BIOC/ICNCTBAE Ca BIIE3/IU B CHJIA KBM JlaTaTa Ha 6anarnca i ce 09axsa a GbAaT IPHIOXKEHH,
KOraToO CHOTBETHHTE OTCPOYCHH JAHBYHM aKTHBH Ha Bb3HUKBaHE WK OTCPOYCHHUTE JAHBUHH
IIaCHBH C€ IIOracsr.

OTCpO‘ICHIfI JAHBYHH aKTUBH CC IIPU3HABAT CaMoO J0 pasmMmepa, 1o KOHTO € BEPOATHO 13 Ca HAIMNe
6’L,ZICIIIK obaraemu neqanﬁn, KOHTO Ja II03BOJIABAT BpEMCHHUTE JaHBIHU pa3juKu fa 61:,ua'r
H3I10JI3BaHU. OTcpoqun're JAHBYHHA aKTHBHA X MTIACHBH CS KOMIICHCHPAT, KOIraTO UMa 3aKOHHO
IIPaBo 3a KOMIICHCHUPAHE HA TCKYIH JaHBYHA aKTHBH C TCKYIX JaHBYHU [IACHBY U KOTaTO
OTCPOYCHHUTE NJAHBYHY aKTHUBH U IACHBH CE OTHACAT 33 ¢THA U ChIld JaHBbYHA DA s
BPUA
CBAHE
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»XABPUJIEH HEHTHP 11O CBAHEBBACTBO”AJ]
IPWIOKEHWSI KbM ®HHAHCOBHUS OTYET (IIPOXBJIKEHHE)
31 JTEKEMBPH 2010 r.

CueroBoana moauTuka (upoabixenne)
Jm3aar

Qunancos nusunz — Jlpysicecmaomo e NU3uH20noRyHamen

JIM3HHT Ha AMOTH, MaITMHK i 06OpY/BaKe, IPH KOKTO JIPYeCTBOTO peatHo HOCH BCHYKH PHCKOBE
¥ 00/1ary, IPOU3THYAIIY OT IIPABOTO Ha COGCTBEHOCT, Ce KiIacuHImpa Kato GHHaHCOB mmsueT. [Tpy
3aI0YBAHETO UM, PMEAHCOBHTE JIM3UHIY CE KAMATAA3MPAT IO O-HICKATA OT CIIPaBEIABATA [IEHA
Ha JIA3MHTOBOTO 0GOPY/BAHE H CETallHaTa CTORHOCT HA MUHAMATHITE X3 OBA UIAIARY.
BesIKo JIM3HHIOBO MIaMaHe ce PaspeNels MEXAY 3aAbIDKSHAETO | (unanrcoBuTE pazxou,
TaKa ¢ JIM3UHTOBOTO 33Tb/DKCHHE Jla HAMAIABa C IOCTOSHEH TeMr. ChIBTCTBAIUTE
3aIBIDKCHHIS 110 HaeMa, HAMAICHH C (PHHAHCOBHTE Pa3XO/H, Ce BKIIOYBAT B APYTH
ABITOCPOYHH 3abIDKCHUS. UYaCTTa Ha JIMXBaTa BbB (PUHAHCOBATA MEHA CE OTYHTA B IICUAI0ATA WIH
3arybara, Taxa e [pe3 NIePUo/ia Ha IA3MHTA HEUHISAT PasMep, OTHECEH KBM OCTABAIIOTO JIH3HETOBO
3aIB/DKCHIE 13 [1aBa NOCTOSAHHA BETAIHHA,

ViMorure, MammmuaTe 1 060pyaBareTo, npuaoGaTa nox GopMara Ha (YHAHCOB JIM3HHET ce
aMOPTH3UPAT 32 [0-KECHS OT CPOKOBETE Ha [ONIC3CH JKMBOT HA aKTUBA M CPOKA HA JIM3MHTA,

®DuHAHCHPAHAS 0T NPABATEICTBOTO H IO IPOrpamMu

QUHAHCHPAHAS OT IPABHTENICTBOTO H [0 IIPOrPaME C€ OTIHTAT IO CIpAaBE/UTHBA CTOHRHOCT, KOTaTO AMa
AOCTaTHYHO CATYDHOCT, 4¢ QuHAHCHpaHeTo Ie Ohjie MoMydeHo A JPy:KeCTBOTO e CIassa
CHITBTCTBAIIATE I'0 YCIOBHS. PHHAHCHPAHHS OT IPABHTENICTBOTO U IO IIPOTPaMK CE pasCpodBaT i
CHCTEMHO IIPU3HABAT KATO APYIH IPHXOH B OTYETA 33 BCEOOXBATHUAT HOXOI C IIEN ChIOCTABSHETO
MM CbC CEOTBETHHTE Pa3XO/H, 32 TETO KOMIICHCHPAHE Ca IpeTHa3Haveny. OVHAHCHpaHus OT
IIPABATEICTBOTO H IO IPOTPaMH, CBBP3aHHM ChC NOKYNKATa Ha IMOTH, MAIIMAH H CEOPEXCHHS CE
TI0COYBAT B Gaiarca KaTo pa3cpoucH (MHAHCHPAHWS i Ce IIPH3HABAT KATO JPYTH IIPHXOAX B OTYETA 38
BCEOOXBATHHAAT TOX0/ Ha Oa3a JIMHESH METON 32 CPOKA HA OYAKBAHKS IOJIC3EH JKHUBOT HA ChOTBETHHTE
aKTHBH. I IpeoTCThIIeHNs TAHbK BEPXY TOXOIMTE OT 3EMEENCKa JEHHOCT CE OTIHTA KATO PE3epB
CBITIACHO YCIIOBHSTA 32 HETOBOTO IIPEOTCTHIBAHE H CE IIOCOUBA B APYTHsi BCCOOXBATEH JOXO/I.

IIpu3naBane Ha npaxogATe

IIpuxouTe BKIIOYBAT CIIpaBeIABATa IEHA Ha IPOJAJEHITE CTOKA M YCIYTH, HETHO OT AAHBIH
BBPXY fo0aBeHaTa CTORHOCT ¥ NPENOCTaBEHH OTCTHIKH. IIpEX0IH ce Ipr3HaBaT KaTo CJICABA:

Jpy>*ecTBOTO MpH3HABA IIPHXOIH, KOTATO CyMaTa Ha IPHXO0/a MOXe Ja ObJe HaNeKIHO
OIIpesiesieHa, KOraTo € BE3MOXHO IPEAIPHATHETO 2 HOMYIH ObICIIH HKOHOMIYECKHA H3TO/IH,
M OTTrOBapsd HA KPUTEPUHTE 3a BCsiKa AeHHOCT Ha J[pyxecTBOTO, 00sicHenu mo-noiy. Cymara Ha
NpHXOJa HE e IPHEMa 3a HaAeXTHO M3MEPEHA, JOKATO HE CE Pa3pellaT BCUUKA HENpPEABUICHA
06CTOATENCTBA CBBP3aHH ¢ Ipofaxbara. J[pyKecTBOTO OCHOBABA CBOUTE NMPEICHKHA Ha
HACTOPHUIECKHTE PE3yIITaTH, B3EMalKyl IpeABU/ BU/A Ha KIIHEHTA, BUA HA CAEIKATA
0coOEHOCTHTE Ha BCAKO CIIOpa3syMEHHE.
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»XUBPUIEH HEHTHP 11O CBUHEBBACTBO”AJ|

IIPIJIOKEHUS KbM ®UHAHCOBUS OTYET (IPOXBJIKEHHE)
31 JEKEMBPH 2010 r.

CueroBogHa nosmaTHKA (mpoxbikenne)
IlpusnaBane Ha mpExognTe (mpoabikenue)

(a) Ilpodancba na cmoxu — npodaxcéa na eopo

HpyxecTBOTO OTTIIEN KA H IPO/IABA KUBOTHHA HA eapo. IIpuxomate ot npoxaxOy Ha CTOKH ce
TIPH3HABAT, KOTaTo JIpy>KECTBOTO € IOCTABIIIO CTOKATA HA THPIOBENA Ha €IIpo, KITHEHTa UMa
IbJHATa CBOGO/IA /1a OLpEIE] HAaYMHNATE I TIEHATE 33 IPOAaK6a, B HAMA HEH3IIE HEHH
3aIB/DKEHHA KOUTO OHXa MOITIH Jia Bh3IPENsSTCTBAT IPEEMAHETO Ha CTOKATA OT TBProBena.
HocraBkara He Ce CIHMTA Y€ € OCHIIECTREHE, JOKATO CTOKHTE HE Ce JOCTABST HA ONPENEICHOTO
MSICTO, PUCKOBETS OT IIOIHBAHE A 3ary0H HE C€ IIPEXBHPILAT Ha THPTOBENA, KIIH JOKATO
THProBena He MPHEME IPOAYKTUTE ChOGPasHO IOroBopa 3a NPOAax6a, YTOBOPKHTE 3a
IpEEMaHe Ha CTOKATa Ca CIa3cHH, WM T0KaTo JIpyXecTBOTO He chbepe 0GeKTHBHEM
AOKa3aTeIICTBA, Y€ BCHYKH KPUTCPHY 3a IPHEMARETO Ca M3IBIHEHH.

JKMBOTHHTE 9ECTO CE MPOAABAT C OTCTHIKH 32 KOIAIECTBO. [Iponax6ute ce upusnasar Ha Gasa
Ha [EHATE ONPENCIICHH ¢ JOTOBOPHTE 3a Hpofax0a, HAMaICH! C OYaKBAHMTE OTCTHIKH 34
KOJIMHECTBO H BBPHATA IPONYKIAA B MOMEHTA Ha IIpofaxGaTa. OuaKBaHUST EBEHTyAICH

pasMep OTCTHIIKY A Ha BEPHATA IPOAYKIMAS CE ONPEReNs Ha 6a3a HA HATPYHAHMS JOCETAMEH
OIIHT.

IIprxomure 0T mpojax6y Ha CTOKM Ce MPU3HABAT, KOTATO JIpyXecTBOTO mpogaBa CTOKaTa Ha
ximenta. [Ipogaxbuare Ha [peGHO ce M3BEpmBAT B GPOi.

(6) IIpooaxcbu na ycnyzu

IIpexomuTe 0T HPeIOCTABEHH YCIIYIH Ce IPA3RABAT B OTICTHHS HEPHOL, B KOHTO ca
H3BHPIICHH, Ha 6a3aTa Ha CTeNeHTa Ha H3MBJIHEHKE, ONPEIENeHa KaTo IPOLCHT Ha
M3BLPIIEHHTE YCIYTH 10 MOMEHTA OT BCHIKH YCIIYTH, KOHTO Tps6Ba a 6BAAT mpeXOCTaBeH .

(B) Ilpuxoou om nuxeu

IIpuxonmre OT JIMXBY CE MPA3HABAT IPOLHOPIUOHATIHO HA BPEMETO, KaTO C& H3MO/I3Ba METOA
Ha eexTHBRATA JIMXBA. IIpn 0Ge3nenxa Ha B3emane, JIpy:KecTBOTO HAMAIABA GaTaHCcoBATA MYy
CTOMHOCT JI0 BB3CTAHOBHMATA My CTOMHOCT, KOSTO IPEACTAB/IABA 0JaKBaHATE ObIeImy
IapUIHY HOTOIH, IUCKOHTHPAHH Ha 6a3a Ha TbpBOHAYATHATa edexTrBeH maxBa. [IpuxomaTe
OT JIIXBH [0 OOC3IEHEHHUTE 386MH CE IPH3HABAT B 3aBHCHMOCT OT HPENICHKATA Ha
PBKOBOJCTBOTO 3a TSAXHATA CHOMPAEMOCT.

Pa3npenenenne Ha AABAIEHTH

PaznpeienenneTo na IMBHICHTH Ha aKIMOHepwTe Ha J{PyX€CTBOTO Ce MPU3HABA KATO
3aIb/DKEHKE BB (PUHAHCOBHTE OTUETH B IIEPHOAA, B KOWTO € 0106peHo.
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»XUBPUIEH ITEHTHP 11O CBUHEBBACTBO”AJ]

IIPUIOKEHUSI KbM OUHAHCOBHUS OTYET (ITPOABJIKEHUE)
31 TEKEMBPH 2010 r.

Yupasienue na punancosns pack
PaxTops, HopaKIamy hpuRAHCOBH pacK

JleitmocTTa Ha JIpy:KecTBOTO € CBEp3aHa ¢ PCAHIa PHCKOBE, B TOBA YHCIO IA3apEH PHCK
(BKIIOYBAI edeKTa OT MPOMSHATA Ha BATyTHHTE KypCOBe, PHCK OT IIpOMAHA Ha ObIeIHTe
TApHIHY TIOTONM B pE3yNTaT Ha NPOMSHA B IIA3ApHUTE JHXBCHW HHBA), KPEIUTEH DPHCK,
UKBUICH pHCK. PrKoBOZcTBOTO Ha I'pymara ce cipemm na Hamam Bb3MOXHUTE
HeOnaronpusaTH e(eKTH BEPXY AEHHOCTTA, CBEP3aHH C TE3W PHCKOBE, KaTO MMa 3a IeN Ja
HaMa  CBCHTYaIHWTC HEONArONDHSTHE e(pEeKTH BBPXY (DHHAHCOBHS pesyaTar Ha
HpyxecTBoTo.

YIpaBieHHETO Ha PHCKA CE M3BLPIIBA OT ¢unancosms ormen ma Jpywectsoto. Tosm oTnen
YCTaHOBSBA W ONCHABA (MHAHCOBHTEC PHCKOBE B TSCHO CHIPYXHHYECTBO C PBKOBOACTBOTO.
HeiHocTrTE, CRBP3aHM C ypaBIeHHETO Ha pHCKa, MaKap ¥ Jia He ca GOpMyIHpaHy IECMEHO,
HMat 3a NeNl A3 MOKPHUAT CIelu$UIHA 06IacTd, KaTo BalyTeH PHCK, JUXBEH PHUCK, KpeuTeH
PHCK M JIMKBALEH PUCK.

(a) nasapen puck

(i) Banymen puck

Bpirapus ¢ ocHoBEMAT masap ma JIpyKECTBOTO KaTo ChHIICCTBEHATA 9aCT OT CIIEIIKATE Ce
U3BBPIIBA B MCCTHA BATyTa, KOATO € (uKcHpaHa KbM eBpo10. OCHOBHHTE [OCTABYHMIE HA
JPY*KeCTBOTO ca UyKAECTPaHHH JIMIA KaTo CAEIKHTE C TAX ca ACHOMUHMpaHY B €Bpo. [To To3m
Ha"WH, PACKBT OT IPOMSHA Ha BATyTHHTE KyPCOBE € OTPaHHYCH.

(ii)Llenosu puck
JIpyXECTBOTO He € H3JIOKEHO Ha CHIIECTBEH PHUCK OT IPOMSHA B HEHHUTE HA CTOKUTE CH.

(iii) Pucx om npomenu 6 napuunume nomoyu u Crpaseonusume CmouHoOCmY 8 pesynmam Ha
NPOMAHA HA TUXBEHUME HUBA

Toit kato [IpyKecTBOTO HSMa 3HAYMTENHH JAXBOHOCHH aKTHBH, [PUXOJATE MY H
ONCPAaTUBHATE NAPMTHE IOTOLH Ca JI0 IOJIMa CTCIEH HE3aBHCHMM OT IIPOMEHHTE Ha IIa3apHHATE
THXBEHE HUBA. J(PYXKECTBOTO € H3/I0KEHO Ha JIMXBEH PUCK, CBhP3aH TIOJIyYECHH 3acMH. 3aeMUTE
C IUIaBalll JUXBEH NPOLCHT H3jarat [Ipy)KecTBOTO Ha JIMXBEH PHUCK, CBEP3aH C OTKIOHEHHS HA
GbemuTe MapuYHA DOTONH. 3aeMHUTE ¢ (DHKCHPAH JIAXBEH IPONEHT u3naraT J{pyXecTBOTO Ha
JEXBEH DHCK, CBBpP3aH ¢ IPOMJHA Ha OLCHKATA Ha OBJcINaTa COpABEAJIMBA CTOMHOCT Ha
3aemuTe. JIPYXECTBOTO IOMydaBa 3aeMH OT JIpyKECTBOTO Maiika Ha drKcHpaHM TMXBEHH
IPOUEHTH, KOUTO CS OTIMTAT [10 aMOPTU3HPAHA CTOHHOCT, B PE3y/ITaTa Ha KOETO HE € U3JIOKEHO
Ha JIMXBEHH PHCKOBE.

(6) Kpeoumen pucx

KpemuramsT puck ce pproBogm Ha rpynoo HuBo. KpemuTHusT puck OpOM3IN3a OT Mapu u
NapwiHy CKBUBAICHIM, OT KDPEJMTHH EKCIO3MIMH HA THProBHOM HA €APO M ApeGHO,
BIIOYHTCIHO HEHSIUIATCHH B3EMAHMS M JOTOBOPEHM CTONAHCKA OIepamud. JpyKecTBOTO
HAMa CHINCCTBCHA KOHIEHTpanusd Ha KpeAuTeH pHCK. [lommTukara, KosSTo ce crexsa, e
IIpOJ2XOUTE Jia Ce H3BBPIIBAT CaMO C KIMEHTH, KORTO HMAT J06pa PeIyTAIHS IO
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»XUBPUIEH IIEHTHP 110 CBHHEBBACTBO”AJ[

NPUWIOKEHUA KBM OUHAHCOBYSA OTYET (IIPO JOKEHUE
31 TEKEMBPH 2010 r. o )

Yupasaenue na punanconus puck (npoxb.rkenne)

®Dakropu, mopazkIamu bunancosus pack (opoasirkenne)

(6) Kpeoumen puck ( npoovaxcenye)

Ha 00CITyxBaHe Ha 33TBIDKCHANTA CH. IIpenenssa ce u xpemmTHaTa HanexTHOCT Ha KJIMEHTA,
B3UMAUKH B [IPeABA/ (QHHAHCOBATA My IIO3WIHS, MUHAI OHAT M Apyrd axropu. Tasm onenxa

Ha prCKa Ce rpasu Ha HUBO ['pyma xato usio. Mpoxax6u Ha Kmenty 5a ApeGHO ce U3BBPIIBAT
B Opoii.

Ilapuanure Tpamsaxmum ce m3BspmBar ¢ (hMHAHCOBH MHCTHTYIUH ¢ BECOK KpeATeH peifTamT.
I'pynara nma msrpanena momaruxa, KosTo OrpaHA9aBa pa3Mepa Ha KPEAHTHATA CKCIIO3UIMAS
KBM OTJeNHA (HHAHCOBA MHCTHTYIHES KaKTO I pymaTta Karo IsI0, Taka H 3a OTHEIHHTE
JApYXecTBa.

Makcamannara excnosumms Ha KpeIUTeH pUCK ¢ OanaHcoBaTa CTOMHOCT Ha (PHHAHCOBHTE
aKTUBH, IIOCOYCHM B NpHIOXKeHHE 7.1. PBKOBOACTBOTO He O9aKBa 3ary6m, B CleACTBHE Ha
HCH3IIBIIHEHAE Ha 3a/{b/DKCHUATA HA CBOMTE KOHTPAreHTH.

(8) Jluxeuoen puck

IIpe/masmBoTO ynparneHre Ha JMKBAZHAS PACK Ipeamonara NoUIbpXKaHeTo Ha JOCTATHIHO
NapueHM CPEACTBA H BBE3MOXKHOCTH 3a (MHAHCHpDAHE MOCPEICTBOM aNEKBATEH pasMep Ha
Alorosopernte  Kpeawtd. llopamy nmEampdBaTa IpEPOZa HA OCHOBHAaTa  AEHMHOCT,
PBKOBOJCTBOTO Ha JIPyXKECTBOTO Ce CTpeMH Ha NOKPHBA TEKYIIHTe HYXIHd OT NapudHH
CPCACTBA ¢ NPEXOMMTE OT mpofaxGure. IoKymKkuTe Ha HMOTH, MAIMMHA ¥ CHOPHKEHHS Ce
rrancHpa ¢ KpeuTH OT KOMIaHHSTa-MaliKa.

Tabimnara no-momy anammsupa (HHAHCOBATE macHBH Ha JIpy’XeCTBOTO B CHOTBETHHTE
NaJeXHHA TPy Ha 6asara Ha OCTABAMAT HEPHOX OT CYETOBOIHES GANAHC KbM MamexHATA
Rata Ha JoroBopa. OmoBecTermTe B TalNHMIaTa CYyMH Ca JOTOBODHATE HEIVCKOHTHPAHH
NapyiHA NOTONH. banaHcoBmTe 3amgbKkeHHs B pamKkdaTe Ha 12 Mecema ce paBHSBaT Ha
IPEHOCHATE CTOXHOCTH, THH KaTo BIMSIHHUETO Ha JACKOHTHPAHETO € HE3HATHTEIHO.

Io-maaxo Mexay 1 m Mexay 2 u

KoM 31 nexemspn 2010 r. or 1 roguaa 2 roamnm 5 roguan
3aemu ot cBbp3and uua (Ipmn. 14) 223 204 3,327
Dynancos mas3uaT ([Ipwm. 14) 3 -
Twprosexu u apyru saxbmkenns ([Ipwr. 18) 346 -
572 204 3,327
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»XUBPUIEH HEHTEP [I0 CBUHEBDB/ICTBO”AJT

IPIVIOKEHHMS KbM OUHAHCOBMS OTYET (TPOXBJUKEHHE
31 TEKEMBPH 2010 r. ! )

Yuopasaenue na gunancopns pHack (poxb.rkenne)

@Daxropu, nopazxzamu banancosus puck (opoxsikenne)

(6) JTuxeuoen pucx (npoovadicenue)

Io-mamxoe Mexay 1 Mexay 2 n
KoM 31 nexemnpu 2009 r. or lroquna 2 rogumnm

—

S rogunan
3aeMH OT CBBp3aHY JHna (Ipanoxenue 14) 3,412 - -
Ourancos musunr (Ipanoxenme 14) 32 19 -
Teprosexu u apyru sammmkermns (ITpmnoxenne
18) 390 - -

3,834 19 -

(2) Qunancos puck no omnouenue na 6uonozuunume axmugy

OTriexnaneTo Ha XFBOTHH 9€CTO € M3IOKEHO Ha Gomectn u pyru ectecTBERM prCKOBE. C e
MHHUMU3ApAHE HA NOTCHIUAIHATE 3ary0H pHKOBOACTBOTO Ha HpyxectBoT0 M3BEpmBa
3aCTPaxXOBAHE HA IPUTEIKABAHWTE AKTHUBH,

YupaBaenue Ha KANATAIOBHS pHCK

YIIpaBieHUeTo Ha KaIMTAToBHs PHCK c¢ H3BBPIIBA OT KOMIAHHMATA Maiika C Iel A2 3amHTH
cocobHocTTa Ha JIpyKecTBOTO H I'pynara xato nsmo ma mpoxsmxar xato IeicTramo
TIPCATPHUSATAS C IETT /1a OCHTYPH Bb3BPHINACMOCT 32 AKITHOHEPHATE 7 HOAABPXKAHE HA OITHMAIHA
KallATanoBa CTPyKTypa, 3a 1a e HAMAIH [eHaTa HA KAIHTAA,

3a Nla mOJNBPKA WM M3MEHS KAMHTANIOBATA CIPYKTypa, KOMIIaHHATa Malixa Ha JIpyKecTBOTO
MOXC Za KOpATHpa Cymara Ha HM3IUIaTeHHTe OT JIpyeCTBOTO AMBUMICHTH, Jla IpeHacouH
HAJIHTHA CBOOOJHA (HHAHCOBH CpEZCTBA KM APYTO ApyxecTBo ot I'pymara mox dopmara Ha
3aCMH — JIPCKTHO WM Ype3 KOMIAHWATA Maifka, Ja BHPHE KaIMTAl Ha aKIMOHEPHTE, Na
CMUATHPA HOBH aKUWH WK JIa IPOJaJe aKTABH, 32 Ja H3IJIATH ThITOBE.

I'pynara mabmozgasa u ympasinssa xammrana Ha HpyxecTBOTO Karo ciencTBHE Ha Heropara
PCHTaOWITHOCT, IMKBAAHOCT B HEOGXOQUMOCT OT HHBECTUNHH B IPOU3BOJCTBEHH akTHBH. To3n
TIPONCC BKIOYBA HACIIOACHME M YNpABICHHE HA COGCTBEHMS KAIUTAT Ha JpyxecrtBoTo,
TIONydCHUTC ¥ MDPEJOCTABCHH 3aCMH, KAKTO M B3EMAHHATA W 33TLIDKCHHESTA OT/KEM
IpEINPHATHETO MakKa, ApyTaTe Apyxectsa ot I'pynara u co6CTBEHMKA Ha I'pynara, xaxro ca
TIOKA3aHH B CICTOBOHNMS GallaHC H CHOTBETHHTE NPIIIOKEHNS Ha duHaHCOBUS OTUET.

OnpexensHe Ha cupaBeNIMBATE cTORHOCTH

ITpuema ce, 1e HoMuBATHATA CTORHOCT MHHYC OYaKBAHUTE KPENUTHH KOPEKIUH HA ThPTOBCKHATE
B3EMaHUA ¥ 3aIbIDKCHHS, € O/IU3Ka IO TAXHATA CTIPABEUIHBA CTORHOCT. Crpasequsara cToltHOCT
Ha (UHAHCOBHTE MACHBH 32 IEIHATE HA ONOBECTIBAHETO ce H3YHUCIIABA Ipe3 JUCKOHTUPAHETO Ha
GhIemuATe JOrOBOPEHA NIAPHIHA IIOTOMH € KPATKOCPOYHUS NIa3apPEH JIMXBEH IPOLEHT
(UHAHCOBH HHCTPYMEHTH, C KOHTO JpyXecTBOTO pasmoiara.




»XUBPUIEH HEHTHP [I0 CBUHEBB/ICTBO”A I

MPHIOKEHIA KbM ®HHAHCOBHSI OTYET (1P JOKEHMUE
31 JEKEMBPH 2010 1. o )

3nagumn CYeTOBOAHH HpKﬁﬂHSHTeJIHK OLICHKH M XIPEeNeHKH

Hpubrmsurenmute caetoBoxan OLCHKH ¥ NPEUEHKH CE Ipepasriexar HENPEKBCHATO H ce
OCHOBABAT HA MCTOPUYECKH ONHT M IPyrH tbaxTopu, BmOTHTENHO ouaxBame 3a Opnemm
CHOMTHS, 332 KOATO ce cMmsaTa, we ca OCHOBATEJIHM IPH CH3JafCHHTE - 0GCTOATEICTRA,
OcHoBarenHOCTTa Ha Te3u onmeHKy ce OPEriex/a pefoBHo.

Jpy*ecTBoTo M3BEpmBA NPRGTHMIHTEHE ONCHKHM M IPENEHKH 3a MEIUTE HA CYETOBOIHOTO
OTIUTaHe H OMNOBECTABAHE, KOMTO MOTaT ga ce Pa3IMaaBaT OT (haKTHYECKUTE pey.TaTH.
3HAYAMWTE CUCTOBOMHM NpPHGMH3ATETHH OUCHKH, NPM KOMTO HMa 3HAYMTENEH DPHUCK OT
TMOCIEABAIMA CHINECTBEHA KOPEKIMA Ha GaNaHCOBHTE CTORHOCTH Ha aKTHBHTE W IaCHBHTE, Ca
AUCKYTHDAHH HO-I0IIy:

(a) Hmomu, mawunu u CLOPLICEHUSA

PrroBoscTBoTO Ha JlpyecTsoro OIIPENCIIs 0YaKBAHMS IOJIE3CH JKABOT H Pa3XOIH 33
aMOPTH3ANNM, CBbP3aHH C IPATEKABAHNTE HETEKYIA AKTHBH (IIpmn. S). Taze npuGmusHTEHA
OLICHKA Ce 0a3npa Ha IPOEKIMA HA JKUIHESHHUS [IAKE Ha akTusHTe. Tst MOXe 1a ce mpomenu B
SHATUTC/IHA CTENICH B PE3YJITAT Ha IPOMEHH Ha ITa3apHaTa cpena. PeroBoncTso me yBemmun
pa3xofia 3a aMOpTH3aIMATA, KBAECTO MOIE3HAA KHUBOT € IO-MATEK OT OPEBaPUTEIHO
OUPCICIICHAS, WM IE H3MHUINE WIK 00e30EHA TEXHOIOIHIHO OCTapeId WX HECTPATETHICCKH
AKTHBH, KOHTO ca OWIIA H30CTABEHH WM nponaeHw/TuKBaMpany. [[poMeHuTe Ba MOTe3Hus
HBOT Ha aKTHBHTE, KOUTO MOraT /1a GhaT HAIPABEHH, MOTAT 14 JOBEIAT JI0 CBINECTBEHA
KOpeKIust Ha OalaHcoBaTa BM CTOMHOCT.

(6) anvyu evpxy doxoda

JIpyXecTBOTO € HaHbYeH Cy6GexT, momagam mox IOPHCIMKIAATA HA JAHBYHATA aMAHACTPAIIHL.,
3HaunTenna Npenenka e HeoGXoaEMO 1a 6he HANPaBEHA 32 OIPEACIIIHETO Ha NAHBFYHATA
npoBu3us. ChINeCTBYBAT MHOXECTBO OIIepaliy | H39IUCIICHA, 38 KOUTO OKOHIATEIIHO
OIpPEACICHHS NAaHEK € HEYTOYHEH B HOPMAIHES X0 Ha AEHHOCTTS. HpyxecTBOTO IpH3HaBa
TI4CHBY 32 O9aKBAHM NaHBYHM 3a/(b/DKEHAS Ha 6a3a Ha IPeNeHKa Ha PHKOBOJICTBOTO. Koraro
OKOHYATE/HNS JAHBYCH PE3YNTAT € Pas)IHueH OT IEPBOHATAIHO OTYCTCHHATE CYMH, T€3H
Pa3/UKK ¢ MMAT BIASHAE BEPXY KPATKOCPOIHUA JAHEK U IIPOBH3HKTE 33 BPEMCHHH JaHbEYHA
Pa3/AKY B €PHO/ia HA JAHEYHATE PEBH3NM.

(6) Obesyenxu na e3emanus

Ilpm u3BEpmBaKE Ha 06E3LEHKY HA B3eMAHTSTA PBKOBOJICTBOTO Ha [IpyXeCTBOTO oneHsaBa
pasMepa 1 1eproza Ha 09aKBaHuTe G'hIeIy DAPAIHY TOTOLH CBBP3aHU C B3€MAHUATA BH3
OCHOBA Ha CBOS OIIMT 32 CXOJHMU IO XapakTep B3eMaHHs, KATO B3eMa [10,] BHIMAHYE H TEKYIATE
OBCTOATENCTBA 32 B3EMAHUATA, Opernexaany 3a obesnerka. Cymara Ha 00e3HenKara u
CBHOTBETHUTE B3eMaHus ¢a npeacrasenn B [Ipmr. 10. Ipepasriexnanero na obesnenkara Ha
B3CMaHMATA NIPE3 CleABaImaTa uHAHCOBA rOAUHA MOXKE 12 JOBEHE 110 CBIIECTBEHA KOPEKIIHS
Ha 6anaHCOBaTa CTOKHOCT HA B3EMAHHUITA.

(¢) Brusnue na anobannama ¢unancoea Kpu3a

I'moGanmara ¢punancoBa Kpu3a HMa CHINECTBEHO BIHIHHAS BBPXY HKOHOMHKATA HA CTPaHATA,
KaTo $MHAHCOBATA CHTYaLus B GBITAPCKAS (HHAHCOB K peajIeH CEKTOP Ce BIIOIIM 3HAYHUTEIHO
oT cpestata Ha 2008 r. IIpes 2010 r. HIKOH CEKTOPH HAa MKOHOMUKATA Ha Brarapus 3anounaxa
6aBHO 11a Ce BE3CTAHOBSBAT OT PELECHSTA ¥ TS OTUETE PacTex CnpsMO MPeIX0IHATA FOHHA.

e |

ToBa Bp3cTaHOBsIBaHE Ha HKOHOMHKATA € CBITbTCTBAHO C YBCIIM9aBaHe Ha U3

HOpMa Ha CIICCTABAHE HA JOMAKHHCTBATA.
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»XUBPHIEH EHTP 10 CBHHEBL/ICTBO”A

IPAIOXKEHUS KbM OUHAHCOBHS] OTHYET (ITPO bDKEHUE
31 AEKEMBPH 2010 r. ! )

3Haunva CIeTOBOIHY NpHGAM3ATE IHY OLCHKH H IPeneHKH (upoxbakenne)

(2) Brusinue na anobarnama Gunarncoeq Kpusa (npoduiscenue)

Brae

buHanCOBH 1 MOHETapHH MEPKH, KOHTO TIPaBHTENCTBOTO Npeanprema, KakTo 1 OT JaHBYHHTE,
PErynaTopuu u nomrrugecky IpoMeHH.

PrroBozCTBOTO HE € B ChCTOSHHE 12 IpesBr M Boraxn TIPOMCHH, KOHTO GHXa HMATH BiTHsHuMe
BEPXY cexTopa u no-mupoxo BbPXY HKOHOMHAKATA, H KOHTO Guxa MM e(peKT BEpXy
6BaemoTo purancoso CeCTOsHHE Ha J[py:xecTBOTO,

Brarapckara mcomomuxara © CBINO Taka O HPSKOTO Bh3/ielicTare Ha xote0aHuiITa Ha
MEXlyHapOnHaTa KOHIOHKTYpa, PrxoBozctBOTO HE € B CBCTOSHHE /1 IPENEHH IThIHONEH o
TIOCTICACTBYATA BEPXY DHHAHCOBOTO ChCTOsHHUE Ha JIpyxecTBoTO OT CBCHTYaIIHa IIOCTeBamma

HHAYCTPUUTE B 6am<onnx CCKTOD, MOXe 1a AOBCAAT N0 HAMAJICHHUE B OIICpaTUBHUTE IIapuIHu
II0TOIH, BB3MOXHOCTTA 3a lIoTy9aBaHe Ha HOBH 3acMu, yBenmdeHue na pasxoaure u 3abaBgHe
BBEB BPEMETO WM HaMa/IIBaHe Ha IUIaHUpaRuTE KamaTaiosua HHBCCTHITHHY,

Bansawne supxy K/IMenTHTe/32eMoOmOTyqaTe/mTe
Kmenrure wm 3aemomnoityqaremmre Ba JpyxecTBOTO Moxe Aa 6B1aT HoBMASEY OT MO~

Ouenxa Ha HMOTHTE, OTYUTARHA 0 cIpaBexHBa nena
Hasapm B CTpaHara 3a MHOTrQ BHIIOBE pa3IdYyHHU HCABIXUMHU UMOTH Germe CCPHO3HO IIOBIVSH

"Manmuy, cLophKerns 1 obopyzaBare” e Gmra IpErieana, ¢ nem 1a ce yCTaHOBH Damm
OTpassiBa A3apHUTE YCIIOBHA KbM 1aTaTa Ha oraurare. [Ioseve undopmanus e IpeJIcTaBeHa B
OpuiIoxenue 2.3,
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»XUBPHIEH HEHTLP 110 CBUHEBBCTBO”AJ|

IPHIOKEHUS KbM OUHAHCOBMS OTYET (IMPOXBJIKEHHE)
31 TEKEMBPH 2010 r,

(BeHuKU CyMH ca mocoyeny p XUIIATM NIEBA, OCBEH aKO HE € M0COoYeHo Jpyro)

S HMmoru, Mamunn u CbOPbXKEHUs

3ems u Mamnnu n Tpauc- JApyru Pa3xonn 3a O6mo
crpaxa  oGopyaBane MOPTHH  aKTUBHM npnaobusane
cpeacTsa Ha UMC

Ksm 31 nexemspn 2008 r.
Otverna nam IIpeoneHeHa 1,501 3,615 133 87 225 5,561
CTOHHOCT
Harpynana amoprusamus (40) (1,707) €] (71) - (1,915)
Banxancosa croiimocr 1,461 1,908 36 16 225 3,646
KbMm 31 nexemnpn 2008r.
Banascosa cr/ct B Hau.Ha
Tepuoa 1,461 1,908 36 16 225 3,646
Tpauchepn 22 241 12 (275) -
Hosonpuno6ura axrusu - 76 448 524
Ormmcanu axrusu - - - - - -
Pa3xon 3a amopTezamms (48) (462) (6) (5) - (521
Banancosa croitrocr B
Kpas Ha IepHoja 1,435 1,763 30 23 398 3,649
Kbm 31 nexemnpa 2009r.
Otuerna wm npeonenena 1,523 3,932 133 99 398 6,085
‘CTOMHOCT
Harpynana amoprazamus (88) (2,169) (103) (76) - (2,436)
Banancosa croitmoct 1,435 1,763 30 23 398 3,649
KoM 31 pexemnpn 2010 r.
Ba.TIaHCOBa cT/cT B Ha4Y.Ha 1,435 1,763 30 23 398 3,649
nepuozaa
Tpanchepn 1,464 - (1,464) -
Hosonpuno6ury axtusm - 15 - 1 1,971 1,987
Ornucann axtusu (N )]
Ornucana amopTisanus 7 ~
Pasxon 3a avoprrsanms (52) (352) 4) (5) (413)
Baxancosa croifaocr B
Kpas Ha nepuojga 1,383 2,890 26 19 905 5,223
KoM 31 nexemspn 2010 r.
OruerHa K npeonenena 1,523 5,404 133 99 905 8,064
CTOMHOCT
Harpynana amoprasarms (140) (2,514) (107) (80)

Banancosa crofimoer 1,383 2,890 26 19
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»XUBPUTEH HEHTELP IIo CBPIHEB'B}ICTBO”A}I

IIPUTOXKEHUS KbM PUHAHCOBMYS OTYET (ITIPOXBJIKEHHE)
31 TEKEMBPH 2010 r.

(BCI/I‘IK.PI CYMH ca ITocoYeHH B XWJIAAM JIEBA, OCBEH aKo HE € nocoueno JApyro)

I/IMoTlI, Malouad 1 ChOPBbIKeAna (leOHBJDKCHHe)

ITpe3 2010 . He ca NPHNOOUBAHN HOBH aKTHBH Ha $HHAHCOB Ju3HHT (2009 T.: XHJL. JIB.).

[Tocouenure 110-TOpE aKTHBH IPHAOGHTH dpes unancoB m3mHr (kBRETO Hpyxectsoro e
JHM3UHTOIONYYIaTENT) BKIIIOIBAT:

31/12/2010 r. 31/12/2009 r.
OtgetHa CTORHOCT-KANHTAIA3APAHY BHHAHCOBH JM3HHTH

- MAIMHE ¥ CHOPBKECHAS 57 108
57 108

Hatpynana avopresamms
- MalIUHU ¥ CHOPBKEHUS 45 (45)
45) 45)
banancosa croiinocr 12 63

Broxormann axtusa

Herexymu Guonornumu axtusy — OPORYKTHBHY KHBOTHH

2010 . 2009 r.
Knm 1 simyapn

OrtgertHa crofiroct 546
Hatpynasa amopTrsanus (56)
Banxancosa croiinoct 490
ABmwKkenne npe3 rogunara

Banancosa croitroct ga 1 STHyapu 490
IIpexBBpieny ot Miraan sxUBOTHR 598
[IpexBrpienn KeM KHUBOTHATE 38 yrosizae (442)
Pasxomm 3a amopTasanus (85)
Basiancosa croiinocr B xpas na nepuaosa 561
Kum 31 pexemspu

OtgetHa cTOMHOCT 618
Harpynana amopTusanms (&X))

Banancosa croiinocr 561




»XUBPUIEH HEHTHP I10 CBUHEBBICTBO”AJ

IIPWIOXKEHHWS KbM GUHAHCOBHUS OTYET (ITPOJBJIKEHHE)
31 TEKEMBPH 2010 .

(BCPI‘—IKH CYMH ca IOCOYECHH B XUIISIAU JICBA, OCBCH aKO HE € IT0COYEHO ,upyro)

Buronoruunm akrmBu (mpoasirkenue)

Texymm 6mosroraunn aKTRBY — Mad JKABOTHH | 2010r. 2009 r.
’KHBOTHH 32 YrosiBaHe

B HaganoTo Ha roguHaTa 1,569 1,412
Ipunobutu 19 46
IIpumioma u npupacr 6,784 6,451
IIpexXBEPIICHA OT NPOIYKTABHY XHBOTHH 442 489
[IpexBBpieHEn KBM IPOAYKTUBHHE KHBOTHH (598) (511)
IIponanern (6,173) (6,286)
Obe3nencHun (34) (13)
3aknanu (20) (19)
B xpas Ha rogaaara 1,989 1,569

KbM kpast Ha ro/IMHATa OPOYKTUBHKUTE HETEKYIH GHOIOTMYHE AKTHBH BKJIOYBAT 1,484 cune
Maifke 1 32 repesa (2009 r.: 1,199 ceune maiixu u 30 Hepesa).

Texymure axTusy BmouBar 4,050 Gpost (2009 r.: 86 Gpost) JKUBOTHHE 3a yrosBaHe, KAKTO |
12,434 6post (2009 r.: 13,972 Gpos) MiTaa| )KHBOTHH, B TOBA THCIIO ¥ KUBOTHH 33 IOTHOBIBAHE
Ha OCHOBHUTE CTa/id. Y BEHYCHHETO HA XABOTHHTE B IPYIIaTa Ha YTOSBAHETO CE ABJDKY HA
HPECTPYKTYPUPAHETO HA CTANOTO, KOETO 3amoqHa mpe3 2010 r.

Ipuxosmre o1 nponax6y Ba GHONOrHYHY aKTHBH IIPE3 OJMHATA Ca B pasMep Ha 6,744 nesa
(2009 r.: 7,614 xm1. nesa) u € peamr3upana GpyTHa nedan6a oT 552 xmwr. 18., (2009 r.:1,309
XWIL. JIEBA).

®duEAHCOBH HHCTPYMCHTH N0 KAaTECropus

CuaeToBOHATE NOIATHKY 32 GMHAHCOBH HECTPYMEHTH Ca IPHIIOKAMH 33 H30POCHHTE I0-Z0/Ty
€IVHHITH:

3aemMu u B3eMaHNd — AKTHBH CHIOpexR GajaaHca 31/12/2010r.  31/12/2009r.
Bsemanus ot cebp3anu mmna (Ipuwioxenue 25) 2,437 4,179
Teproecku p3emanus (IIpmnoxernue 10) 544 210
Jpyru p3emanuns (IIpwrioxenne 10) - 2
[Napuanu cpencTsa 1 exsuBaneHTH ([Ipumtoxerne 11) 91 1,137

3,072
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»XABPUJIEH NEHTHP 1O CBUHEBBICTBO”AJ]
HPWIOKEHHWSI KbM ®UHAHCOBHUS OTYET (ITPOXBJKEHUE)
31 TEKEMBPH 2010 r.

(BCPI‘IKI/I CYMH Ca NNOCOYCHH B XWJISAAHU JIEBA, OCBEH aKo He € HNOCOYECHO Ilp)’I‘O)

DUHAHCOBHE MHCTPYMEHTH 110 KaTerops (PoAh/KeHIe)

3aevn u TbProBCKH 32XbJUKCHUS — HACHBH cropen

6amanca 31/12/2010 r.  31/12/2009 r.
3ambIDKEHNS KbM CBhP3aHH JIALA (ITpunoxenwme 25) 8 10
T'sproBeku u npyru 3axbwkerns (IIpanoxenue 18) 338 380
3aemu (IIpwioxenue 14) 2,941 3,192

3,287 3,582

KpeauTno kavecTBo Ha pHAAHCOBHTE AKTHBA

Kpemuraoto kadecTBO Ha (HHAHCOBHMTE aKTHBH, KOHTO HE Ca HHTO IPOCPOYEHHA, HHTO
obesrieHeHd, MoxXe Xa GBJA¢ ONECHEHO Upe3 COpPaBKA ¢ BHHEIIHH KPEXHTHH peiTHETE (axo e
BB3MOXKHO) HJIH 9pe3 MCTOpIIecKa MH(OPMANKS 3a HHBA HA IPOCPOIHS OT TO3H BH:

Tsprosckm B3emanus (Ipunoxende 10) 31/12/2010 r.  31/12/2009r.

Hacrosmm xmmenTr (mosege ot 6 Mecena) 6e3 IPOCPOYCHH

3ab/DKEHAS B MHUHAIOTO 544 210
544 210

[apwunu cpeacrsa B 6anku 1 6anxosn xenosuTa ([Ippaoxenne 11)

KpenuTaus pedTHEr Ha GaHKATe KBAETO JpyxecTBoTO HEMa

napuyHu cpeacTea cuopen areHmaTa FITCH e kakTo cieasa;
BBB+ 82 1,122

HuaTo enun oT HAUNBIHO pE/OBHATE ()HHAHCOBH aKTHBH HE € OHI HPETOTOBOPEH Ipe3
HoC/eHATa TOJUHA.

Marepranan 3anaca 31/12/2010 r.  31/12/2009 r.
Marepuann 526 403

526 403
Teprosekn 1 Xpyra B3eManus 31/12/2010r.  31/12/2009r.
Bsemanns no nmpoxax6u — 6pyro 544 210
OGe3uenku - -
B3emanus mo nponax6u — HeTo 544 210
B3emanns ot cepp3anu muna ([Ipunoxenne 25) 2,437 4,179
Janba 3a BE3CTAHOBIBAHE 15 -
Pa3xonu 3a 6paemm nepuoau 47 54

Jpyru B3emanus - 2
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»XUBPUTEH NEHTHP 110 CBUHEBBJICTBO”AJ]
IPUIOKEHUA KbM ®MHAHCOBUS OTYET (ITPOABJIKEHUE)
31 JEKEMBPH 2010 r.

(BCH‘IKH CYMH Ca NIOCOUEHM B XWIAIH JICBA, OCBEH aKo He ¢ TMOCOYCHO leyI‘O)

10 TsproBexkn U ApyrH B3emaHHs (mpoxb/xenne)

11

12

bananconara croitsocT Ha TBPTOBCKWUTE B APYI'M B3EMaHHUS HE CE Pa3IMiaBar OT CIIpaBeTABATA
UM CTOMHOCT.

Bendky TEProBCKH B APYIH B3GMAHAS Ca TBDKUME B PaMKHTe Ha €JHA roJdH4 OT AaTara Ha
Oananca.

Banancoara cTOMHOCT Ha THPrOBCKHUTE ¥ APYTH B3CMAHHS € JACHOMHMHMpPaHa B GBIIrapcKu Jiepa.

TeproBexku B3emaHmd, IPOCPOYEHH 33 CPOK HE IIOBEYE OT TPA Mecela, He ce CYMTaT 3a
obesuencan. Kum 31 mpexemspm 2010 r., asavma IPOCPOYCHH TBHPIOBCKY B3eMaHHs XHISIH JieBa
ca. Te ca OT HAKOJIKO HE3aBUCHMHE KJIHEHTA, 6e3 JOCErANTHA npocpogus. Be3pacrosuar anams
Ha T€3H THPTOBCKU B3CMAHU € KAKTO CIIEIBA;

KoM 31 pnexemBpu 2010 1. HsaMa Haumciena obe3neHka Ha B3emanns. Ksm 31 nexemspa 2009 r.
HsAMa Ha9uclIeHa 00e3IeHKa.

JIBH)KCH]?IGTO Ha 00€3[EHKHTE Ha B3eMaHUATa IIpE3 roaguHara € KakTo ClIeaBa:

(xmn.1eBa) 2010r. 2009r.
O0e3nenky B HA9aIOTO HA TOJAHATA - 1
Otmucann o6e3nenKH - ¢))
O0e3nenxd B Kpast HA TOAMHATA - -

Maxcnmannara ekCoo3HIus Ha KPEAUTEH PACK KEM OTYETHATA [aTa € GalaHcoBaTa CTORHOCT
Ha BCEKH KJIaC B3€MaHU, OLMCAHH 110 — rope. J[pyxecTBOTO HiMa 06e3leucHUS 3 B3eMAHUATA
CH.

Ilapudanu cpexcTBa H eKBHBAJICHTH 31/12/2010 r. 31/12/2009 r.
ITapudsm cpencTBa B Kaca 9 15
Ilapmanu cpeicTBa B 6aHKOBH CMETKA 82 1,122
91 1,137

AKIHoOHEpeH KANATAJ
Bpoit aknun O6ma cyma
(xmaama) XHJL. JIEBA
KoM 1 sryapu 2009 r. 175 175
Ks™m 31 mexemspu 2009 . 175 175
Ke™m 31 mexemspu 2010 . 175 175

Homuuannara croitroct Ha aknumre € 1 nesa Ha akmus (2009 r.: 1 nesa Ha axuums), Kbm 31
Aexemspr 2010 r. BCHYKY aKIMK Ca HABJIHO H3ILIATEHA, BCHYKH akmum ca 0GHKHOBEE 7 al
U J1aBaT PaBHH IIpaBa Ha aKIHOHEPUTE.
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»XUBPUJIEH HEHTHP ITO CBUHEBBACTBO”AZL
IPUJIOXKEHUSI KbM OUHAHCOBHUS OTUYET (IPOABJIKEHHE)
31 JEKEMBPH 2010 .

(BCPI‘IKPI CYMH Ca ITOCOYEHHU B XHJIAU JIEBA, OCBEH aKO HE € IIOCOYESHO ,npyro)

Pe3zepBr

3aKOHOBHTE pe3epBH ca GOPMEPAHM CHITIACHO H3ACKBAHMSITA HA TeproBekus 3akon 3a
AKIIMOHCPHM IPYXKECTBA, KOMTO HE NOIEKAT Ha paslpesereHne no hopMara Ha JHBHICHTH.
Jpyrute pesepsu ca hopmMUpany Ha 6a3a Ha JPyTH HOPMATHBHY W3UCKBAHHS H OT
pasmpejesnenyeTo na nevantara no pemerne Ha O6MOTO cHOpaHye A AKIHOHEPHTE.

Hepasnpenenenara neqan6a, mo/uiexu Ha pasnpeNeNieHne B3 OCHOBA yCTaBa Ha JpyxecTBOTO
H CHITIACHO IEHCTBAIOTO 3aKOHOATENICTRO.

IIpeonennue

H peseps  JIpyru pesepsn O6mo
Canno xbm 1 aayapn 2009 r. 223 4,923 5,146
IIpusHaT IpeoneHbYEH pe3eps HETHO OT 6) - (6)
JaHBK
Pasnpenencuue na neganba 3a pesepBﬁ - - -
IIpeoTcTENEH NaHBK . 65 65
C 31 2009 r.

10 KbM 31 fexemBpH r 217 4,988 5,208
Canpno xbm 1 sayapu 2010 1. 217 4,988 5,205
Pasnpenencaue Ha nevan6a 3a pesepea .

P pesep - 1,971 1,971
Ilpu3nar npeonersueH pe3eps HETHO OT
JaHBIH (6) (6)
Caano xbpm 31 aexevBpu 2010 r. 211 6,959 7,170
3aemn 31/712/2010r. 31/12/2009 r.
Texymua
3aemu ot cBbp3anu jmua (IIpwioxkenne 25¢) - 3,130
JIaxsu 110 3aeMu oT cBBp3any Juna ([Ipunoxenue 25¢) 19 16
(PUHAHCOB JI3UHT 3 29
22 3,175
Herexymm
3aemu oT cBbp3any ymua (Ilpunoxerue 25¢) 2,919 -
DUHAHCOB TH3UHT - 17
- 17

O6mo 3aemn




»XUBPHJIEH LIEHTHP IO CBHHEBBIACTBO”AJ]

INPHJIOXEHASA KbM @UHAHCOBHUS OTYET (IMPOXBJI)KEHUE)
31 IEKEMBPH 2010 r.

(BCHYKH CyMH Ca [IOCOYEHU B XUIIA/IH JIEBA, OCBEH KO HE € IOCOYEHO Apyro)

3aemu (npoab/okenne)

31/12/2010 r.  31/12/2009 r.
O6mo 3aemu
— 1pH $UKCHpaH IUXBEH OPOLECHT 2,941 3,192
2,941 3,192
CpenHonpeTeriens edpeKTHBHY IMXBEHN IPOLEHTH:
- 32¢€MH OT CBBP3aHHM JIHIA 7% 8.5%
— (bMBAHCOB JIA3HHT 4,70% 7.25%

banancoBara crofiHoCT Ha 3aCMHTE OT CBBhP3aHH JINIE U 336 DKEHAATA IO (I)I/IHaHCOB JIA3YHT

& l'IpH6JIH3HTCJIHO PaBHa Ha TAXHATA CIpaBEIIMBA CTOMHOCT.

IMTapex Ha HeTeKymUTE 3aEMH:

31/12/2010r.  31/12/2009 r.
Or 1 5o 2 roguan - 17
Or 2 110 5 roguau 2919 -
2919 17
3aemute Ha J[pyecTBOTO Ca ACHOMUHMPAHH B CIIE/IHATE BAIYTH:
31/12/2010r.  31/12/2009 r.
JleBa 2,938 3,146
Espo 3 46
2,941 3,192
3aIbIDKEHHS N0 GHHAHCOB MM3MHT — MEHMMATHHA JU3HHTOBH BHOCKH
31/12/2010r.  31/12/2009 r.
Ho 1 roguna 3 32
Ot 1 1o 5 roguun - 19
3 51
Beaemu ¢rHaHCOBH pasxoxy no GHHAHCOB JIM3HHT - 5)
Cerammsa cTORHOCT Ha 3aJb/DKEHASTA 10 GHHAHCOB 3 46
JHA3UHT
Ho 1 ropuna 3 29
Ot 1 o 5 romuau - 17
3 46

JA3UHTONAaTENNd [da CH  BBPHE  axKTUBA IpH  HCH3OBIHCHUE OT/¢ e paie

<
IIHBHHI‘OHOJTY‘I&TCJ’ISLBaCMHTC OT CBBpP3aHM! JIIa Cca obe3meYeHd ¢he 3anuc Ha Ba




»XUBPHIEH IIEHTHP 10 CBUHEBLICTBO AT
NPIJIOKEHWS KbM ®UHAHCOBHS OTYET (IIPO{bJIKEHHE)

31 JEKEMBPH 2010 r.

(BCPI‘IKPI CYMH Ca IMOCOYCHHU B XHIISIIM JIEBA, OCBEH aKO HE € MOCOYSHO I[p)’I‘O)

15 Otcpouenu nannom

OtTcpodenute fanbIM ca H3TUCICHN 9pe3 IPHIIATAHE HA GATAHCOBHS METOJ 32 BpEMEHHUTE
Pas/IiKH, KaTo € M3MON3BAHA JaHbYHA cTaska o1 10% (2009 r.: 10%), npumoxuMa B roquHaTa,
KOraro ce 09aKBa 0OPATHO NPOsBIICHHE Ha BPEMEHHHUTE Pa3IIHKY.

Ilpomsnata Ha OTCPOYEHHTE NaHBOWM 32 TOJUHATA © 2010r. 2009 .
KaKTO Clle/Ba:
B maganoro #a roxunara 93 98
(Ilpexon)/Pasxon B nevanGara wm sary6ara ([Ipwt 23) 8 (5
B xpas na roguunara 101 93
OtcpodennTe faHBIA & KOMICHCHPAT, KOTATO CHIIECTBYBA IOPHIAIECKO IpaBo 3a
KOMICHCUPAHE Ha TEKYIATE JAHBYHHE aKTHBH CPENTy TEKYIIUTE NaHHIHH ACHBH.
HBIKEHUETO HA OTCPOUCHATE JAHBIN Ipe3 IIEPHOAA € KAKTO CIICIBA:
OTcpovenn JaHbLYHA HACHBH: nmmc O6mo
KbM 31 nexemspn 2008 r. 112 112
Pasxon B nevanGara wm 3ary6ara ) )
Kbm 31 gexemBpua 2009 r. 107 107
[Tpuxon B neganbara wim 3arybata 6 6
Knm 31 gexemBpu 2010 r. 113 113
OTcpovuenn JaHLIHA AKTHBH Hagacnenns m  OGe3nenxa Ha O6mo
DPOBU3HH B3eMAHHHA
Kbm 31 nexemspu 2008 r. 14 - 14
[Ipuxozn/(pasxoxn) B medanGara wm 3ary6ara - - -
KoM 31 gexemspn 2009 r. 14 - 14
ITprxon/(pasxoxm) B mevanbara wim 3arybara 2) - (2)

KbMm 31 nexemBpa 2010 r.

12
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17
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»XABPAEH IIEHTHP 10 CBUHEBBACTBO”AX
IIPIJIOKEHUSI KbM ®MTHAHCOBHS OTYET (IIPOABJIKEHUE)

31 TEKEMBPH 2010 r.

(BCHUKM CYyMH ¢a IIOCOYCHH B XUIISIM JIEBA, OCBEH KO HE € [IOCOUEHO Apyro)

Dupancapane

OHHAHCHPAHETO NPE/CTABISBA CYMHTE, NPEJOCTABEHH HA

&

HpyxecTBOTO 1O mporpama

CAIIAP]I 3a mpunoGuBane Ha MIMOTH, MAIIMHA A CHOpEIeHUs. PUHARCHPAHETO [0 Iporpama
CAITAPJI ce orHacs KBM WMMOTH, MAIIMHH H CbOPBXKEHHS, BKIOYCHH B JeHHOCT o

OTTIICKAAHE HA XXUBOTHU.

HpOBK3!1K 3a pjoxoam mpu HECHCHOHHpaHe

Chri1acHo GBIrapcKoTo 3aKOHONATENCTBO JIPYXKECTBOTO & ATHKHO /1A H3IAIA 063 MeTe us

Ipy IICHCHOHHPAHE HA CBOATE CIIYXXHUTEIM.

CroifrocTTa HA IIPEANOJIOKCHACTO € KaKTO CJIC/IBA:

Ks™m 1 aayapu
Haumcnenus

KoM 31 nexemspn

Texymm
Herexymm

06mo xbM 31 gexemBpu

ToproBekn | Jpyra 3aab/okeHAs

3agBDKCHAS KbM JOCTABIHIA
Jlagpaay 3aIBIDKCHAS
Coluanan oCHIypoBKH
3aabIDKCHUSA KbM CITYXKHTEIIH

3agpIDKeHEs KbM CBBp3and una ([Ipmroxenune
25r)

Jpyru 3abmKeHAS
3aIBDKEHMS IO OTITYCKH U COIUATHHA OCHTYPOBKH

3anbnkenusta Ha J{pyXXecTBOTO Ca ACHOMHHHUDAHH B CJICAHATE BATYTH:

JleBa
Espo

2010r. 2009 r.
19 22

4 €)

23 19
31/12/2010 r. 31/12/2009 r.
2 3

21 16

23 19
31/12/2010 r. 31/12/2009r.
338 380

10 34

20 19

45 40

8 10

29 37

61 108

511 628
31/12/2010r. 31/12/2009 r.
467 612

44 16

511
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»XUBPHJEH ONEHTHP ITO CBHHEBBACTBO”AJ]

IIPUJIOKEHUA KbM GUHAHCOBHS OTYET (ITPOABJIKEHUE)

31 JEKEMBPH 2010 r.

(BCPI‘-IKH CYMHU Ca TNIOCOYCHH B XWIIAM JIEBA, OCBEH aKO HE € MOCOYCHO ,npyro)

IIpuxonu ot mpogaxon

IIpopax6u Ha cToxku u MaTepramm
IIponax0u Ha yciayrn

IIponax0a Ha 3penu GHONOrMIHY AKTHBH
IIpomax6a Ha APYTU GHONOrHIHY aKTHBH

JApyru npaxoau

CI)HHchnpaHe OT IPABHUTEIICTBOTO M O IIporpaMm

Hpyru
Pesynrar ot nponax6a na IMA

Pazxonm Ha nepcoHana

Pasxo/m 3a 3amiate KbM II€pcoHa

Pasxonm 3a HEM3MOI3BAH IIATEH OTITYCK BKIIOTATEIHO
COIMAJIHA OCHTYPOBKH

Pazxomm 3a conparay OCHIypoBKH

Hauucnenw pasxomm 3a oGe3mereHus npu
OCHCHOHAPAHE

([Ipur. 17)

®urancoBn pazxoqu/(IpUxoxm)

Pasxonu 3a maxsu
- KbM Jpyxectsa (IIpmnoxerue 25¢)
- 110 (PMHAHCOB JIA3HHT

- Pas/MKa OT MPOMsIHA Ha BATYTHH KypPCOBE
Ilpmrxomu oT MUXBH

Pa3xoan 3a KOPHOPATHBEH JaHHK BHPXY J0X0Aa

Texym maHBK
Orcpovenn manbuu (Ilpunoxenne 15)

2010 . 2009 .
58 -
50 20
6,732 7,601
12 13
6,852 7,634
2010 r. 2009 r.
118 277
44 141
8 -
170 418
2010 r. 2009 r.
850 808
G 3)
137 138
4 (©))
944 940
2010 r. 2009 r.
191 158
1 5
- 1
(D (D
191 163
2010 r. 2009r
21 120
8 ®)
29 115
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»XUBPUJIEH HEHTHP 1O CBUHEBBACTBO”AJZ

[IPUIOKEHASA KbM GUHAHCOBHS OTYET (ITPOXBJIKEHUE)
31 TEKEMBPH 2010 r.

(BCHHKH CyMH Ca OCOUCHM B XUIA/IU JIEBA, OCBEH aKO HE € TIOCOYEHO ApyTO)
Pa3sxonu 3a KopnopaTaBen JaELK BBbPXY 10X01a (HPOAb/IKEeHHE)

HaBbKET BBpXY nevanGara ra JpyxecTBoTO Ce pa3myaBa OT CyMara, KOATo Gu ce moTydmia
IpY IPUIAraHeTo Ha e(eKTUBHATA JaHHYHA CTABKa, KAKTO ClIe/IBa:

2010 r. 2009r.
Ilegan6a openu nansgHO O6arane: 275 1,134
HaHbK H3YMCIIeH O IPIIOKAMA JAHEYHA CTABKA (10%) 28 113
Pasxomm, Henpu3HaTy 3a naEbYHA HeH 1 2
Pasxon 3a nansk neganba 29 115

Y C/I10BHH 3ab/JOKEHAS

JlaHbIHATE CIIy0H MOTAT II0 BCAKO BPEME JIa IIPOBEPST OTIETHTE H PETUCTPHTE B paMKHATE Ha
TIETTE MOC/ICIOBATRIIHA FOMHHA, CYATAHO OT | sHyapu Ha roJMHATa, ClIe/BAIA FOTAHATA, TIpe3
KOATO € Cle1BaJIo Ja €€ IUIaTH JAHBYHOTO 33IB/DKCHHE, U 12 HAIOXAT NOIBIHATEIHA aHhYHA
3ambDKeHAs Wi 171061, Ha peroBoacTBOTO Ha J[PYKECTBOTO HE Ca H3BECTHH 06CcTOATENCTBA,
xorTo Grxa MOTIHA Jia IOBE/AT A0 BL3HUKBAHE HA CHINECTBEHN 3aLKEHASL B Ta3d 0GJIACT.

IIpe3 romunata ¢ M3BBpIICHA JAHBLYHA PEBH3HS HA JPYKECTBOTO 34 nepuona 01.01.2008 —
30.6.2010 r. [larm4naTa HpoBepKa 3aBHPIIN ¢ JAHBYCH PeBH3MOHEH akT PA Ne 03251000168 ot
1.12.2010 rommna ot exunm T/J], 3a HemPU3HAT JAHEUCH KPEAHT OT JOCTABIMKA HH swJKkeda
xopnopeiimsH u Ko” EOOJ] 3a nocraBka Ha 35pHO B pasmep Ha 89,538.06 8. PeBH3HoHHAAT
aKT ¢ oOxkansan 5a 17.02.2011 r. npex AfMuRECTpaTHBER Ch, Tpax Bapra, kato e obpasyBano
agM. zeno Ne 676 ot 2011 rogusa. Io csmoTo € HacpodeHo chaeOHO 3acenanue Ha 27.06.2011
rox. or 13.30 gaca. AxBoxathTe Ha IPYXECTBOTO cuuTaT, 9¢ PA e HeszaxoHOChOGpazeH
ouaKsat To# Ja 6b1e orMereH. Cliell IOCTaHOBABAHE HA PEIICHHE OT AJMUHACTPATHBEH CH —
Bapna mma nponenypa mo obxansane npex BAC. OuakBaHHAT M3X04 Ha AEIOTO € npe3 2012
roJMHa, KaTo H3bIHEHHETO Ha PA e coparo ot chaa. Hanpaseno e oGesneuerue ¢ GaHkoBa
rapasnus 10 04.12.2011 r., ¢ KO€TO € CIPSHO ¥ IPUHYAUTETHOTO My H3ITbIHEHUE.

Cpemy npyxectBoro € u3maner u PA Ne 271100746 ot 26.04.2011 roguna oT exuI Ha T,
rpax lllymen. PeBusuonrmsT axt e oGxansan npex Jupextopa Ha Jupexuus ,,0YN” Bapna
npu 1Y na HAII ¢ xa6a or 17.0.2011 roauma. Yaka ce mpou3HacIHe B 3aKOHHO OIlpelieNECHuUS
45 nuesen cpok ot Jupexropa Ha J{upexuus ,,OYW” — rpan Bapra. Ciiex Tosa nma mpouenypa
no obxansane ma J[PA m Pemenwero ma [upextopa ma Jupexums ,,0YN” Bapna npen
AIIMMHUCTDATHBEH CBA, BapHa. AnBokarmTe Ha JpYXeCTBOTO cumTar, ue PA e
HE3aKOHOCHOOPaseH M OdakBar To¥ ma Gwae orMereH. Cilef; MOCTAHOBABAHE HA PEINCHHE OT
AIMUEHECTpaTHBEH 5 — Bapra mma nponezypa mo o6xansane mpex BAC. Ouaxsammst m3xon
Ha genoto € npe3 2012 roguna
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»XUBPUJIEH IIEHTHP IO CBUHEBBJACTBO”AZ
NMPHJIOKEHAA KbM ®UHAHCOBUS OTUYET (ITPOXBJI)KEHUE)
31 JEKEMBPH 2010 r.

(BCHUKH CyMH €2 IOCOYEHHU B XH/ISIH JIEBA, OCBEH KO HE € IIOCOYEHO ApyTO)

Yceaosuu 3anbiokenus (Ipoxb/KeHue)

Cae cnaeben axt Ne 5259/18.08.2006 r.., JpyXecTBOTO ydpeasBa ocoGeH 3ajoT B HOJI3a HA
Esponeiickara Barka 3a Br3cranossane u PassuTue BEPXY ISUIOTO THPIOBCKO IIPENHpUATHE
Ha ,, XuGpuneH NeHTHP N0 CBUHEBBACTBO” AJl, Kato CBbBKYITHOCT OT NpaBa, 3a[bDKSHUS X
(haKTHIeCKH OTHOMICHN, 32 00e3MedaBane B3eMaHUATa Ha GaHKaTa OT IPENNPUSTACTO Maiika —
Borx Xommar AJl 1o 1oroBopu 3a 6aHKOBH KpEIATH.

Crenxu cbe cBbp3anm JuNa
Komnanuara-maitxa Ha JIpy*ecTBOTO € ,,BoHE X0mmuar” A/l. I'pynara Ha ,,Boru xommaar” AJl

M HETOBATE IBINCPHU APYXKECTBA C¢ KOHTPONHpa OT r-H Boprcmas Hukonos, rpaxnanus Ha
Peny6mmxa boirapus.

Crenxure e CBbp3aHH JUNA ca KAKTO Cle/IBa:
a) lIpopax6u HA cTOKH U yeayrH 2010 r. 2009,

IpozaxOu Ha cTOKM ® ycoyrd Ha Apyxectsa oT I'pymara, KOHTPOJIMPAHH OT KOMITAHHSITA
Mmaiika:

- Bronorwany axTuBy / He 3pemn/ 12 13
- bronornyny axTHBY 3peru 4,781 3,737
- Yemyru 8 7

4,801 3,757
6) Iloxynkm Ha CTOKH M YCIyTH 2010 r. 2009 r.
YIIPaBJICHCKO - KOH CYJITAHCKH YCIIYTH OT KOMIIZHHATA Maiika 78 96

IToxynka Ha CTOKH ¥ YCITYTH Ha JpY»XecTBa oT ['pynara, KOHTPOIMpPAaHH OT KOMIIAHHATa MaiKa:

- CToky u MaTepraiy 3a QypaxkoupoOn3BOACTROTO -
- Croku u MaTepramu 4 4

- Yenyru -

B) Be3narpaxaenne Ha KJII090BHS YOPABJICHCKH
nepCeoHaT 2010 . 2009 r.

3annaTé ¥ ApYTH KPaTKOCPOYHH Bh3HAIpaXIEHus (B TOBA
YHCII0 BHOCKH 32 COLHANHO H 30PaBHO OCUI'YPSIBAHE) 130 152
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»XUBPHJIEH IIEHTEP [10 CBUHEBLACTBO”AJT

NMPWIOKEHISI KbM OUHAHCOBUS OTYET (ITPOXBJIXXKEHUE)

31 TEKEMBPH 2010 r.

(BCH'IKPI CyMH €& NOCO4CHHU B XWIAAY JIEBA, OCBEH KO HE € MOCOUYESHO }Ip}’I‘O)

Caeaxu ene cBbp3asn auna (Ipoxb/CKenne)

r) Bsemanus u 3a16/DkeHHA 0T DOKYIKH ¥ NPOAKOHA HA CTOKH yeayra

B3iemanns ot cBLp3aHyu auna:

Apyxecrea ot I'pynara, KOHTPOIHPAHH OT IPSAIPHATHETO
Maiika

3am,mxenml KbM CBBLDP3aHA JIANA:

Kommnanus maiixa

Hpyxecrsa or I'pynara, KOHTPOIHpaHH OT NpENPHATHETO
Maika

1) 3aemu, NpPeOCTABEHH HA CBHP3AHA NPEINPASTHS

IlpenocTaBenn 3aeMH Ha CBBP3aHM IPEIPHSTH
B HagaoTo Ha roggHaTa

H3nnatenu 3aeMHd mpe3 roguHATa

Hagncnenn muxsu

IInatenn maxsu

B xpas ga roguaara

31/12/2010 r. 31/12/2009 r.

2,437 4,179

2,437 4,179
31/12/2010 . 31/12/2009 r.
7 9

1 1

8 10

2010 r. 2009 r.

- 74

- (68)

- (6)

IIpenocrasenute 3aemMu e ca obesneenn. IIpes 2009 r. eheXTHBHES HM THXBEH IPOLEHT €

8.5%.
€) 3aemMm, NpeOCTaABEHA OT CBHP3AHH NPEIPAITHS

IIpenocraBeHn 3aeMH OT KOMIAHHSTA-MalKa:
B maganoro Ha rooMHaTa

OrmycHatu 3aeMu Ipe3 roJHHATA

Wsnnatenn 3aemu 1pes roguHaTa

Hauucnernn mixsu ([Ipmnoxenne 22)
[Inarenn muxsu

B xpas ma rojgunara, B 1.9

- TJIaBHAIIA
- JINXBH

2010 r. 2009 r.
3,146 982
22,422 38,624
(22,632) (36,456)
190 158
(188) (162)
2,938 3,146




»XABPUJEH [IEHTHP 11O CBUHEBBACTBO”AJL
NIPUJIOKEHWA KM ®UHAHCOBUS OTYET (ITPOXBJUKEHUE)
31 TEKEMBPH 2010 r.

25 Creaxn cue cBbp3ann aana (Ipoxb/KeHne)

€) 3aemu, NPEAOCTaABEHH OT CBHP3aHH NPEANPHITHS (IPOABIKEHHE)

IIpe3 2010 ropuea JIpyecTBOTO CKIIOYBa HOB JIOTOBOP 3a 3a€M C [PEAPUATHETO-MAMKA B
pasmep 10 6,000 xu. JB, OpH FOAMIIEH TEXBEH IPOLEHT 8.5% ¥ Che cpok 1o 31.12.2014 r.Ot
01.07.2010 r. cbc cmOpasyMeHWE € W3MEHEH JTAXBEHHST nponeHT Ha 7%. Ilpemocrasenmre
3aEMH Ca 00€3Ie9EHH ChC 3aluC Ha 3anoBed. EQeXTHBRUS UM jmxBer npoueHT npe3 2010 . e
7% (2009 1.: 8.5%).

26 CnOuTHd caex xarara Ha 6aanca

Ipes mecen eBpyapu € 3aBeIeHO aIMAHICTPATHBHO JEJI0 cpemy T/l ma HATI Tupexmus
CIO rp.Bapsa 3a HeNpHU3HAT JAHBYEH KPE/TUT IO PEBH3UOHEH aKT.

45
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PRCEWATERHOUSE(COPERS

PricewaterhouseCoopers Audit OOD
9-11 Maria Louisa Blvd

1000 Sofia

Bulgaria

Telephone +359 2 9355200

Facsimile +359 2 9355266

AOKJIA/I HA HE3ABUCHUMMUSA OJUTOP
A0 AKITUOHEPHUTE HA , XUEPHIEH HEHTHP IO CBHHEBB/ICTBO” Al
Hoxaan Bbpxy punancoBns orger

Hue n3pbpromxme oauT Ha DPRIOKEHMS GEHAHCOB OTIET Ha »XHUOPHJICH HEHTHP 110
CBEHEBBIACTBO” Al (,,JIpyXecTBOTO™), BKITIOYBAI CICTOBOCH OaManc KM 31 nexemspu 2010
TOJMHA, OTYCT 32 BCCOOXBATHHAT JOXOX, OTUET 34 IPOMEHHTE B COGCTBEHNA KAIATAT X OTIET 32
APAIHATE IIOTOLM 34 rOJMHATa, 3aBbPIIBAIa Ha Ta3’ JaTa, KaKTO K 0600MIEHOTO ONOBECTIBAHE
Ha ChIISCTBCHATE CICTOBOJHH NOJUTHKHE ¥ APYTHTE MOSCHUTENHE OPAIOKEHH.

Omzosoprocm na pvkosodcmeomo 3a unancosus omuem

PBKOBOZCTBOTO € OTTOBOPHO 3a H3TOTBAHETO ¥ IOCTOBEPHOTO IPE/ICTABSHE HA TO3H ¢unancor
OT9eT, B CBOTBETCTRHE ¢ MexynaposmpTe cTaHAapTH 38 QMHAHCOBO OTUATAHE, IPHETH B
EBponefickus 5103, ¥ 3a TakaBa CHCTEMa 38 BETPEIIEH KOHTPOJ, KAKBATO PBKOBOLCTBOTO
Oonpened KaTo HeoOX0mMa 32 H3TOTBSHETO Ha (PMHAHCOB OTUET, KOHTO /12 HE CHABPXKA
CBINECTBCHH OTKIIOHCHH, HE3aBUCHMO Jald T€ CE IH/DKAT Ha H3MaMa HTA TPEIIKa.

Omzosoprocm na ooumopa

Hamarta 0TTOBOPHOCT Ce CBEXIa 10 M3passBaHe Ha ONATOPCKO MHEHHE BEPXY TO3M (JMHAHCOB
OT4YET, OCHOBABAINO CE HA H3BBPIICHAS OT HAC OJWT. HammsT oaut Ge mpoBe/ieH B CHOTBETCTBHE C
TIpo(eCHOHAHATE H3ACKBAHAA Ha MeEX/TyHapO/IHITe OIATOPCKY CTaHKapTH. Tesn CTaHIApTH
Hajarat CIia3BaHe Ha CTHIHATE H3MCKBAHMS, KAKTO M ONHTET A2 OB IIaHApaH ¥ IPOBEACH TaKa,
€ HHE 72 C€ yOCIAM B PasyMHa CTEIICH Ha CHTYPHOCT AOKOJIKO (PHHAHCOBHST OTYET HE ChABPKA
CBIIECTBCHE HETOYHOCTH, OTKIIOHEHHS ¥ HECHOTBETCTBHA.

OnuThT BKIIIOYBA H3UEIHEHAETO HA IPOLEYPH C LeJ HOJTyIaBaHe Ha OATOPCKH JOKA3ATENCTRA
OTHOCHO CYMHTE ¥ OLOBECTSBAHMATA, IPEICTABCHY BEB QUHAHCOBHSA OTYeT. M36panuTe
IPONEYPH 3aBHCAT OT IPEIEHKATa Ha OUTOPA, BKIIOYHTEIHO OLEHKATA Ha PHCKOBETE OT
CBINCCTBEHH HETOTHOCTH, OTKIIOHCHHS H HECHOTBETCTBHA BEB QDMHAHCOBHS OTUET, HE3ABHCHMO
AJTH T€ C€ IBDKAT Ha M3Mama Wi Ha rpemka. [Ips n3phpIIBaHeTo Ha Te3u OLECHKA HA PHCKA
ONUTOPBT B3€Ma NOJ| BHUMAHUE CHCTEMATA 33 BETPEMIEH KOHTPOII, CBBP3aHa C H3TOTBAHETO U
AOCTOBEPHOTO NPE/CTABAHE Ha GHHAHCOBHA OTIET OT CTPaHA Ha IPEANPHITHETO, 3a 1A
pa3paboTa OUTOPCKH IIPONEAYPH, KOMTO Ca OIXOIAIIHA IPH Te3H 00CTOATENCTBA, HO HE C I
H3pa3dBaHe Ha MHCHHE OTHOCHO e()eKTHBHOCTTA HA CHCTEMATa 32 BETPEIIeH KOHTPOJ Ha
IPEINPAITHETO.

PricewaterhouseCoopers Audit 0OD
Email: pwc.bulgaria@bg.pwe.com; Web Site: www.pwe.com/bg
Registered with the Sofia City Court under company file number 13424/1997




PRICEWATERHOUSE(COPERS

OursT CBIIO TaKa BKJIIOYBA OILICHKA Ha YMECTHOCTTA Ha IIPUJIaraHuTe CYCTOBOAHH
IMOJIATUKH K pa3yMHOCTTa Ha npu6nn3menﬂn're CYCTOBOAHM OUCHKH, HaIIpaBEHU OT
PBKOBOIACTBOTO, KAKTO M ONCHKA Ha LISUIOCTHOTO NIPCACTaBAHE HA Q)HHaHCOBI/Iﬁ OTYET.

C‘IHTaMe, 1€ U3BBPIUCHUAT OT HAC OJUT [IPEeNOCTaBA JOCTATh4YHA U [IOAX0As1Ia Da3a 3a
H3Pa3CHOTO OT HAC OJIMTOPCKO MHEHUE.

Mnuenue

ITo nawre MHeHUE, PUHAHCOBUST OTUET NPECTABS JOCTOBEPHO BBB BCHUKU CHIIECTBEHH
acleKTH (PUHAHCOBOTO CHCTOSHUE Ha JIpyxeCTBOTO KBM 31 nexemspu 2010, kakTo 4
HETOBHTE (PUHAHCOBH PE3YNTATH OT AeHHOCTTA M TAPHIHUTE [IOTOLM 34 FOIUHATA,
3aBBPIIBAIIA TOraBa, B ChOTBETCTBHE ¢ MEKIYHAPOAHHUTE CTAHAAPTH 3a (PHHAHCOBO
OTYHMTaHE, IpUeTH B EBponeiickus cpio3.

HOKJ]&}I BbLPXY APYrd IPABHHA H peryJiaTopHd H3MCKBaHHA

PrxoBoacTBOTO CBhIIO Taka HOCH OTTOBOPHOCT 3a U3rOTBAHETO HA MOJHIIEH JOKJIA 3a
JEHHOCTTa B CHOTBETCTBHE C U3HCKBAHUATA Ha 3aKoHa 3a CUETOBOJICTBOTO.

3aKoHBT 3a CYET OBOZACTBOTO H3UCKBA OT HAC Ja U3PA3HUM MHEHHE OTHOCHO ChOTBETCTBHETO
MEXIY TOAUITHUS JOKIAL 3a feliHocTTa Ha I[p}’)KeCTBOTO ¥ FrOOUIIHAS (bI/IHaHCOB OTHYECT 3a
ChINKA OTYCTCH IICPHUO.

[lo Haine MHeHUE, FOAMIHAAT JOKIA] 32 AEHHOCTTA, H3JIOXKEH OT cTp. 3o cTp.6 e
M3rOTBEH B CHOTBETCTBUE C NPIIIOKEHHUS TOMIIEH GHHAHCOB OTYeT Ha JIpy»KecTBOTO KbM
31 nexemBpu 2010 r.

(Y -t

7
Pocuna boresa
Pervctpupan oxutop

30 06 . 2011r.
rp. Copus T




