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.qOKnAn HA HBABnCr4Mnfl O4UTOP

[o Cr,lpyxuuqnre ua
Beuus Kap OO!
rp. Cneru B,rac

Hue n:mpuuxue onlrr Ha npuroxeHtn SrHaucoa orqer Ha Beuu4 Kap OO.{ (4pyNecraoro),
roiiro sr<nrcqea orqer 3a $ruaHcoaoro cbcrorHr're rr,n 3l gerevepu 2013 ro,4uua, orqer 3a
neqa,t6ara u,ru:ary6ara u gpyrrr aceo6xeareu Aoxog, orqer 3a npoMeHrare B Kafl Tara fi orqer
3a napuqHsre norotlu 3a ro.ltHara, 3affJpr Baua Ha ra3u Aara, xaxro r o6o6ueuo onoBecrrBaHe
Ha cbrqecTBeHnTe cqeToBoAHlt nollrTltKu u Apyfu notcHfiTelHu nptjloxeHflr, npeacTaBeHx Ha

crpaHrLtu or 9 lo 23.

Omzoaopuocm ua pt rosodcmeomo sa Qtuuaucoaun omuem

Fsroaogcreoro Ha.qpyxecrBoro e orroBopHo 3a fl3forBsHero u AocroBepHoro npeAcraBrHe Ha
ro:lr QuHaHcos orqer, B c'borBercreue c Mex4yHapoAHnre craH.4aprt :a $uuancoan otveta,
nprrerH 3a [p[J]araHe or Enponeiicxtr cbro3, l{ 3a raKaBa crcreMa 3a Bbrpe[reH KoHTpoJr,
KaKBaro paKoBoAcrBoro onpeAeJrH raro Heo6xoglttrla 3a r.r3rorBrHero Ha $uHaHcoa oruet, roilto
,fa He c1,{tp}Ka cbrlecTBeHH OTKJToHeHH{, He3aBr,rct.lMo aaJrH Te ce .{bJ'lxaT Ha u3MaMa fi,lu
fpeuKa.

Omeocopuocm na odumopa

Hauara orronopuocr ce cBexAa Ao [3pa3tBaHe Ha oar,rropcKo MHeHue BT,pxy to:u Qnuaucon
orqer! ocHoBaBa[Io ce eAuncrgeHo Ha u3Bl,plueHut or Hac o.qr{T. Ogumr 6e [poBeAeH B

crorBercrBle c npo$ecuoHanHure n3lJcKBaHr.lr Ha MeN1yHapo4nure oAuTopcKl.t craH.qaprr,t.
Te:rr cran,IaprN Ha.rrarar cra3BaHe Ha erfiqHxre 3rlcKBaHuq, rarro r olura ra 6t,,qe nraHupaH H

npoBeleH TaKa. qe Hue .4a ce y6e4uv B paly 4Ha creneH Ha cufypHocr AoKo,rKo roallllHl.ts
QllHaHcoB or.rer He cbnapxa cbulecrBeHu HeroqHocTfi, orKjroHeHr.tt I HecborBercTBgt.

O-lrftr sx,rtoqea u3nbnHeHue Ha [por{eAypu c ueJr nor'IyqaBaHe Ha oALTopcKu noKa3arencrBa
orHocHo cyMure lr orroBecrrBaHrrra, npe.{craBeHu at,o QuHaHcosutr orver. Z:6pauure
npoue.qypu 3aBuctT oT npeueHKaTa Ha oa[Topa, BKJI]oqtTeJrHo OrIeHKaTa Ha pr..rcKoBeTe oT
cbulecrBeH[ HeroqHocrr, orKroneH q r HecborBercrBr.rr sr,a Qruaucoeal orrier, He3aBrcrrMo

JAJIH TE CE ABJIXAT HA H3MAMA I,{JIII HA IPEI]IKA.

flplr u:srpnaauero Ha re3{ oueHKu Ha pucKa oAr,rroprr B3eMa no,{ BHuMaHue c[creMara 3a

BbrpeueH KoHTpon, cBT,p3aHa c [3rorBqHero n AocroBepHoro npeAcraBrHe Ha QHHaHcoBr,rt
orqer or crpaHa Ha npeAnpnrrr.iero, sa 4a pa:pa6oru oAr.tropcKrl poueAypli, Kouro ca
no,lxogrufi [ptr re3u o6ctorrercraa, Ho He c ueJI u3pa3tBaHe Ha MHeHr{e orHocHo
eQeKTr'rBHocrra Ha cucreMara 3a BbTpeueH KoHTpon Ha npeArrpltrrr,rero,

9002 BapHa, yn. feH. KoneB '104, er. 5, an. 32
ren: 052 608 474) 6Oa 875,oaKc: 052 721 444
ofFceppocompany.comr www.pocompany,<om
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uAr.rTr,T c'Lqo TaKa BKJrloqBa oueHKa Ha yMecTHocTTa Ha npHJraraHuTe cqeToBoAHlt IIoJII.tTNKr{ !t
pa3yMHocTTa Ha rrpu6Jrrr3rrTeJrHrITe crIeToBo.4HIl oueHKr4, HarrpaBeH'l oT pbKoBoIcTBoTo, KaKTo ri
oueHKa Ha urjloc r HoTo npeacTaBrHe BbB ofiHaHcoBur oTqeT.

LqHTaMe, qe r.r3B6pueHutT oT Hac oAriT rrpeAocTaBr aocTaTbqHa I nolxoa{rrla 6a3a 3a
u3pa3eHoTo oT Hac oatrTopcKo MHeHHe.

Mueuue

B pe:y,rrar na roea yAocroBeprBaMe, ue $uHaucoanrr orqer [peAcraBr AocroBepHo Br,B BcuqKr
cbrlecrBeHx acnerrn QtHaHcoBo ct crorHr{e Ha rpyxecrBoro rr,lr 31 4ereuapH 2013 rognHa,
KaKTo u Qr4HaHcoB[Te pe3ynrarh or AeiiHocrra My npoMrHara B ap].rqHure norortlr 3a
foluHara, 3aBr,puBaua rofaBal B cr,orBercrBre c MeNgyuapo4r:rre craHAaprr,r :a $uuaucoau
orqerLI, nptern 3a rrpuJraraHe or Enponeicru.r cr,ro:.

O6puuyaue ua etu,uauue

O6pr'ualre BHr{MaH e Ha orroBecreHoro s r. 2.8. or flpn.noxenuero KbM ShHaHcoB[r orqer,
orHocHo BajrriaHocrra Ha np}{Huhna 3a aeilcrBau]o fipeanp].rrrHe. Kru 3l 4ereruopn 2013
ro.lrHa reKyulfiTe 3aar,rxeHuq Ha,4py)KecrBoro npeBr.turaBar reKyuxre My aKT[BI.t c 518 xlrr.
.tB. x apyxecrBoro AoruraaBa orpfiuareJrHu HerHr.J aKrnBr4 B pa3Mep sa 1,012 xlrr. re. Te:H
o5cro.qrercrea nopoKAar HecltrypHocr, Korro Moxe Aa flopoAr.t c'brrlecrBeHo cbMHeHr.re ornocHo
Bb1\roxHocrra Ha .lpyxecrBoro ,aa npolb,rxrl,aefrHocrra cx Karo neicrBau]o npeanp ttue.
Prxonogcraoro Ha apyxecrBoro e yBepeHo, qe ue rroMbpxa HopMaJrHa aefiHocr n g 6r,aerqe,
qpe3 noBHuaBaHe e$eKT BHocrra or aeiiHocrra Il ypexraHe Ha 3aAbJl)KeHrirra cu, nopaar.t
Koero folHrrHurr QuuaHcoe orqer He ft,Ar,pxa KopeKur{u, Ko ro 6xxa 6ulr.r neo6xogr.tuu, axo
51 5rr.r u:rorges Ha apyra 6a3a I 6e: aa ce r]pxJroxu npuH(fina Ha aeiicrBarlo npearrptrsrr]e.

l1pyzu sbnpocu

@rrHaHcoeaqr orqer Ha AppKecrBoro 3a ro,quHar4 npnKrltlqBarr1a KT,u 3l 4ereuepu 2072 ue e

o]urHpaH or pefucTpr{paH o.qr.rTop r.r Bspxy Hefo He e 3pa3eHo oAuTopcKo MHeHr..,e.

AoK,'raa Br,prT Apyrlr upaBHl-r H peryJraropnu tlsncKBaHHs

CtrracHo lr3r.rcKBaHusra sa 3arcoHa 3a cqeroBoAcrBoro a Eurapur, Hr.ie ce garlo3HaxMe c
ro]rrrHHr .{oKJra,4 3a AefiHocr:ra Ha ApyxecrBoro, l.t3rorBeH or HefoBoro pt,KoBo,[crBo H

Ii3r'IoxeH Ha crp. 24 cren flpuloxeHuero rr,v tftuaucoenl orver. Cvuraue, qe clrqecTByBa
caorBercrBl,te Me)qy foAlltxHtit Aorura,4 3a AeiiHocrra Il foAtr[tHu, SfiHaHcoB orqer Ha

IpyxecrBoro.

Ilpunropcna Oauropcxa Konnanua OO,{

I,Irnq ll'rlres
Pezucmpupau odumop
Ynpaaumett

07 vait 2014
Bapna
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OTIIET 3A OIIHAHCOBOTO CbCTOqHI,{E
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Herercynlu axrneu
Hlroru, uaurnuu H c'bopbxeHHr

O6qo uerercyulu axrunx

Tenyuu axrnnn
B:eNlaHn.fl H npeaocraBeHI,I aBaHca
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OcHogeu xannra,t
HarpvnaHu neual6r.r (:ary6n)
06ulo xanura.r

Herexyuru nacunn

,{onurHnre,tun aHocnu

Orcpoqeun AaH'sqHn nacHBlt

3a-larNeHus no $unaucoe ,rn:uHr
06uo uerenyurn nacneu

Texl'utu nacunu
O6qo nacnau
O6uo nansta,r rl nacuBrl

IIpu.no-
TTEHIIE

J\!

8

9

l0

11

3r.12.2013
XIIJI. JIB.

441

31.12.2012

XIIJI. JIB.

466

441 466

4722

tl
1l

31

l6

463 513

(1 012) (r 207')

904
)4

7

3t
25

935 56

540 | 664

| 475 | 720
463 513

)'npasure,r

.{uuxo lrzuea

OgHrop

f.raaeH c.leroaogurel
Huxo,raii JIo:aHos

07 yai 2014

[Ipunolreuuemo xtu Quuaucocw omuem e uedenur,ta vacm om Heeo.

foduuten tlunancoe omqem 31 dexenepu 2013
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OTqET 3A IIETIAJIEATA I4JIII 3ATYBATA
vr [Pytr4fl B cE OEXBATEH AOXOA

3a roAHHaTa, 3aBbprxBarrla Ha 31 AeKeMBp[ 2013

Ilpnno- Ioglrnara,

'|(eHI|e 3aBr,prrrBarqa

J\b Ha 31.12.2013

XIIJI. JIB.
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Io4unara,
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sa 3l .12 ,2012
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Ilpuxogu or 4eilHocrra
,{pyru npuxogn

Pa:xogn no l-rKoHoMlrqecKu erreMeHTII

Pa:xo,tlr :a auoprn:aqlru
Pa:xogn :a BlHtxHr.t ycJryflt

Pa:xo!H sa MarepHfiH
Pa:xofu :a nepcoHara

.ilp1 ru pasxo4a

06ruo parxogn rro rKoHoMlrqecxrl ereMenTrl

@nRaucosl-r pa3xoAH

IIevan6a (:ary6a) npe4u o6,raraxe c AaHbrIH

Pa:xoq/(nprxog) 3a AaHbK nr,pxy ne.ra.l6ara

IIeqar6a (rary6a) :a repnoAa

Jplr nceo6xnareH AoxoA, HerHo ol aaubrrri

06u sceo6xnareH aoxoa 3a rrepuoAa
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I--raeeu cue'roaogurel
Huxonal JIo:aHos
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Ilputoctenuemo rau tpuuaucoaun omqem e uedenuua vacm om Hezo,

foduuen tfiuaancoe omqem 31 deqe.uqpu 2013
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OTIIET 34 IIAPI4TIHI4TE IIOTOIIU
la roAnHalar 3aBr,puBaua Ha 3l aercerunpn 2013

Haruqnocru or rraputtHr cpeacrBa ua I nnyaplr

IIapNuuu nororrrr or oneparnena ,qefiuocr
flocnn,resns or rurHeHTH l.r Apyru ae6uropu
fl:raqaHn.r, cBap3aHl.t c rpyaoBH Br,3Harpor(aeHr.rt

fI;auauug Ha aocraBquuH r.r apyrH KpeaHTopH

(fl.nareun)/er,:craHoBeHH AaHT,rL TaKcH r.r Apyrn noao6su
HerHu naprvnu llorouu or orreparusua reiiHocr

Ilapuvun rrorouH or l,tHBecruql-loHHa Aeiinocr
flpu4o6nnane Ha HMort , MauHHH r.i cr,opbxeHHq

HerHr napu.ruu noroult or QHHaxcona 4eiiHocr

Ilapnuwn rtoror1lt or Quuaucoea 4efiuocr
floryueHlr :aelru
Brpuaru raeuH

floryveur/(nr,:crauoaeun) aonr,lnureJrHr..r BHocKr.r

ApyrH
Herun napnunn norouu or QlruaHcoea Aefiuocr

I{:rrenenue Ha rraJrltqHocrllre rIpe3 roAItHara

flaprruxu HarrrqHocru B Kpaq Ha rreprroAa

Ynpaal.ne,r

[aHno llrHea

f,raeeH cteroao4nre,r
Ht.rKoirafi Jlo:aHoe

07 yafi 2011

Ilpunotreuuemo xu;w tttuuatcoaun omqem e uedenu a 'lqon om ueeo.

Ioguuara, foaunara,
3aBGpr[Barrla 3aBr,prrrBaula
sa 31.12.2013 sa 31.12.2012

xur't. !'tB, XH"'I. JIB.

foduuteu lturttucoa omqem 3l 0eKe$6pu 2013
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Beuud Kap OO,[

TTPIIJTO)ITEHI4E KT,M OIIHAHC OBI,I.{ OTqET
rrru 31 aercerunpu 2013

l. Yupeganaxe tl perucrpaulrq. Ilpaeeu crar5,r

"Benu4 Kap" (Apyxecrnoro; e ApyxecrBo c orpaHuqeHa orfoBopHocr, pefr4crpupaHo B

Eypracxur oKplxeH cr,4 no $HpveHo ae:ro Ng 560/2004 rotuHa. flpegvemr sa.{eiiHocr sa
ApyxecrBoro e cBbp3aH c orraBaHe Ha agrolro6u,ta noa HaeM.

2. Ba3a 3a u3rorBqHe na Qnuauconua orqer H cqeroBoaHu rrpuHrlurrH.

2.1. Ilpn,roxulra o6u1a pauxa :a Qxuanconu orveru

,{pyNecreoro Boau reKyuloro ct cqeroBoacrBo n t,t3rorBr Snuaucoanre cH orrrerfi B

cborBercrBr,re c l,r3ticKBaHr.l.sra Ha 66rrapcKoro rt,proBcKo r.t cqeroBoAHo 3aKoHoAarercrBo.
Ctr,racHo roBa 3aKoHoAarercreo MeNgyuaporHr.rre cqeroBoaHtr craHAaprl.{ (MCC), npreru
ot Kourclgra xa Eaponeicrul clr.o3 ca 3a,4'r,Jrxure,rHH 3a tlnHauconlre uHcrt{TyuLl.t r{

KoMnagrr, perucrp[paHx Ha 0oHAogara 6opca, rarro u 3a BcnqKrl 6llrapcrn r.bproBcK]t
,qpyxecrBa, Konro orfoBaprr Ha u3llcKBaHltrra ga 3axosa 3a cqeroBoAcrBoro 3a
3a,46J,rxrreJrHo npuJrafaHe ua MCC, Ct,r,racso tr3trcKBaHHsra ua 3aroga:a cqeroBoAcrBoro! B

cu,ra or I xnyapu 2007 roAUHa, Bc rrK[ npeAnpxrrur, Konro cneABa 4a npn,rarar MCC,
ri3noJI3Bar aHpeKTHo rrxHara alcryanHa Bepc'Ir, IIpHera or Kouttctt.gra Ha Eaponeiicr<l,l.n cr,rc:
u ny6luryaaua e o$uqualHur tecrHurc Ha EsponeiicKur cLro3.

2.2, Basa 3a lr3rorBqHe na QunaHconnn oruer

Or 1 .nHyapu 2013 ro4nua apyxecrBoro r.r3rorBr u flpercraBq r[uuaHcoaure c orqeru Ha
6a:a sa MCOO Ha Cr,sera :a MeNgyHapo4Hrj CqerosoAHu Craulaprt, npuerr.r or
Kol'mcugta ua Esponeiicru.r cbro3, KaKTo lr pa3rcHeulrrra KbM Trx, BaJIUAHT.I:a 2013 ro4uua,
u nNrauu orHoneH[e KbM r.t3B'bpuBaHara or Hefo ,{eiiuocr. Ktu 3 I gercerunpu 2013 ro4uxa
MCC sx,rrcqear MeNgyHapognrare cqeroBoaHrr craHAaprn (MCC), MexcayuapoAarlre
craHnapru :a Quxaucoan orueru (MCOO) u rlJrxyBaHnrra ua Kouurera 3a pa3rcHeHrir Ha
MCOO (KPMC@O). MCC ce npeu3AaBar Bcqlta roA[Ha fi ca BartAHr.r caMo 3a roAldHara Ha
u3.qaBaHeTo cr, KaTo B Trx ce BKrloqBaT BcurlKu [poMeH , KaKTo HOBXTe CTaHAapTX 

'{pa3scHeH ur.

,{o I rnyapu 2013 ro4una $uuaHconure orqerr Ha ApyxecrBoro ca r3rorBrHr.r ua 6a:a sa
Haqroua.ngu cragnapra :a QaHaucoau orqerfi Ha MaJrKl l,r cpeAH[r flpeanporrtl. Ipn
Ii3Bl,purBaHe Ha rrpexoAa KbM 3l AeKeMBpu 2012 rotwta or fipunaraHe Ha HaqnoHarHl
craHAapru:a $uuaHconu orlrerr'r Ha ManKr.r u cpeAHH npe,{nputruff xr,u MeN4yHapo4Hure
craHAapru :a $uHaucoan orqerr4, apyxecrBoro ce e cto6pa:lrlro c r{3r.rcKBaHr4tra ua MCOO 1

"Ilpu,raraue a nr,pnu n'sr Ha MCtDO" (eux r.22).

foiuwen ltuuntrcoo ornqen 3l deKeurpu 2013
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TIPI{J'IOXEHIIE KT'M <DI{HAHCOBI{fl OTqET
Kr.'ll 31 aexeMBpr 2013 (npogurxenue)

2.3. Ilpn.loxlrua uepua 6a:a

Hacro.rulnrt ro,quueH tluHaHcoa orqer e u3rorBeH npu cna3BaHe Ha rrpl.rHuuna Ha

xcroplrqec[ara qeua, uognQuqHpaH B onpeAereHn cnylian c npeoueHKara Ha HrKou aKTHB].1 tr

racuBn Ao rsxHara crrpaBeA.rrlrea croiiHocr Kt'M Aarara Ha QuHaHcoBufi orler, AoKoJtKoro rt
l!{oxe Aa 6rAe AocrosepHo ycraHoBeHa. floAo6su orKJ'loHeHfir or nprrHrluna Ha
HcTOp qecKaTa I{eHa Ca OnOBeCTeH Ha CbOTBeTHI,ITe MecTa no-HaTaTt'K.

Bcluxu lauHu ca npencraBeHrr B Hacrorult,tq QuHarcoa orlrer B xuJrsAtr reBa, ocBeH aKo Ha

cloTBeTHoTo MrcTo rre e nocoqeHo Herrlo apyro.

2.4. Cpaerrnre,ruu gannu

lpyNecraoro creaBa.{a npeacraBr cpaBHnrerHu AaHH! Kl,M caxlara Aara Ha npeaxo.qHara
rofrrrta! KbM Korro e 3rorBeH to.{ruxHrirr {rurtaucoa or'rer. Hrxor or repara B orqera 3a

QliHaHcosoro cr,crorH er B orqera 3a [reqar6ara uln:ary6ara u rpyrnr Bceo6xBarHr.rr aoxoa,
I OTqera 3a npoN4eHHTe B Kanr.iTaJta lI B orqera 3a nap[qHlrr noroK, npeacraBeHfi B1'B

QlrlaHcoBur orLrer 3a 2012 roluua, Korlro ca cpaBHr{TenHH AaHHu, B Hacrosulxr orger ca
peir,racuQrruupaHu c ueJr Aa ce nonyqu no-.qo6pa gbnocraBnMocr c Aauuure :a 2013 roluua.

2,5. Cveroeo4nn [peArroJro)xeH rr n npu6ru:nre,run cqeroBoAHu npeuelrKrl

flpirloNellnero ua MCC u3rlcKBa or plKoBoAcrBoro Aa HanpaBx HrKon cqeroBoAHt,
npeAnonoxeHur u npu6,ru:lrre,rnu cqeroBoAHH fiper{eHKu npr.t rr3rorBrHe Ha roAlll]HHfl
(truaucoe orqer !i npH onpeaenrHe Ha croi1uocrra Ha HrKou or aKTrBure, [racHBHTe,
fipl]xolxre x pa3xoAr{Te x ycnoBHldre aKTUBH rr nacuslr. BcfiqKu re ca x3BbpueHr.r Ha

ocHoBara Ha Haii-Ao6para npeueHKa, Kosro e HanpaBeHa or pr,KoBoAcrBoro Kr'M Aarara Ha

x3rorBrHero Ha q)uHaHcoBHt orqer. AeiicrBfiTeJrHure pe3yr'l'raru 6uxa vor,ru aa ce
Da3rrrLraBar of rpe,4craBeHure B HacrogulHfl $uHaHcos oruer.

2,6. @ynxquonaJrHa BaJr),Ta rr Ba,ryra Ha [peAcraBqHe. fiapuuuu eAuHHTIH B
rr Y'rirf c cTpa lr H a Bar)"ra

@r Hxrlr.rota,rHara Ba:ryra Ha ,apyxecrBoro e Ba;ryrarar B Korro ce ll3BlprrlBar ocHoBHo
cJe,rKnre B crpaHara, B Koqro ro e pefucrpnpaHo. Toaa e 6r,,rrapcxrlrt,res, xoiiro cbrrlacHo
\recrHoro 3aKoHo.{arercrBo e c Qur<cnpan Kypc Kt M eBporo npu c.borHo[reH[e I eapo :
1.95583 ,re. EHE olpe4e:rr o6N{eHHrjre KypcoBe Ha 6urapcrrr neB KbM Apyfure
q}'XACCTPAHHIl BAIYTI,I }I3[OJI3BAiiK KYPCA HA CBPOTO K'bM C'bOTBCTHATA BANYTA HA

r\lexayHapoaHuTe na:apu. llpu trr,pBoHaqatt{o npI{3HaBaHe, caeJrKa B qyxaecrpaHHa Baryra
ce 3a[rcBa BbB (yHKuxoHanHara Baryra, Karo K].M cyMara B qyxaecrpaHHa Banyra ce

lpir,rara o6ueuurrr Kypc K'bM MoMeHTa Ha c.[elrKara n,ru cr6uruero.

flapuurrure cpe.qcrBa, B3eMaH urra
ce orqnrar BbB QyH KrIUoHanHara
EHE :a eceKu pa6oreH AeH.

u 3aAbnxeHu9Ta, AeHoM[H paHu B qyxaecTpaHHa BanyTa

Baryra Karo ce npuJrafa o6MeHnur xypc, ry6,rnryeaH or

foduwetr (rurrcrrcos om.rcm 3I de&evspu 2013 IO
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TIPI4JIOXEHI,IE KI,M OI4HAHCOBIIS OTqET
KbM 31 AeKeMBpH 2013 (npoar'nxeune)

2.7. Ynpanneuue Ha 0HHaHcoBrlre pncnoBe (npoar,rxeHr.re)

Kr,na 31 4exer'aapr4 Te ce oqeHrBar n 6urapcrur JreBa Karo ce [3noJI3Ba 3aKJr[orlurenHxt
o6rueHeH rypc Ha EHE rt'rru Aarara Ha orqera 3a $unauconoro cbcrosHfie. EQenrure or
KYPCOBHTE PA3JII,IKI,I, CB1,P3AHfi C YPCXAAHETO HA CAEJIKII B IIYXAECTPAHHA BAJIYTA, I-{JIII

oTqHTaHeTO Ha CAeJIKII B qyXAeCTpaHHa BanyTa no KypcoBe, KolITo ca pa3jr[t{Hu, oT Te3u, no
Kot{To nbpBoHaqa:rso ca 6nlll rrpu3Har}I, ce BKltxlqBar B orrlera 3a neqa,r6ara unt zary6ara u
,{pyfut Bceo6xBareH aoxoA B MoMeHTa Ha B'b3HuKBaHero HM.

Baryrara Ha rrpeAcraBtHe nln $nuaHcoeute orqeru Ha ApyxecrBoro cr,ulo e 6t,rrapcrcu ,tes.

<Darropu ua Quuauconure pucKoBe

B xoaa sa o6uqaiisara cr 4efiuocr .qpyxecrBoro Moxe aa 6rAe u:,roNeso Ha pa3rnr{Ha

Quuancoan pHcKoBe. fla:apuntr pr{cK e pltcK6r, qe c[paBe.{r[Bara crofiHocr ula 6l4er.qure
fiapuqHx fiororlr,r Ha QHHaHcoBrir uHcrpyMeHT rIIe Bapt]par nopall-I [poMeHuTe B na3apHr.rre

ueuu. lla:apuulr pricK BKJrroqBa Ba:ryreH prrcK, Jrr.ixBeH prrcK u r{eHoBI.t pucn. Kpegnruulr
pucK e pl{cKi,r, qe enHara crpaHa no $uHancoaul r.tHcrpyMeHT tr1e rIpurruHn r[uuaucosa
:ary6a ua Apyrara, B cryqaii qe He rl3rrr,JrHlr aoroBopeHoro 3aA.r,lNeHue. JluxtugurifiT pticx e
pr.rcKT,T, qe ApyxecrBoro 6II Mofro Aa ]rMa 3arpyAHeHHr npII nocpexlaHe Ha 3aAbJIXeHrrrra clt
no Qunaucoeure nacnau.

Or crpaua Ha p'bKoBoacrBoro Ha apyxecrBoro $uHaucoaure pxcKoBe reKyrlo ce
llAeHTu0Hrlupar, H3MepBar lt ua6,trcgaaar c rloMotlTa Ha pa3rur.tHri KoHTpoJTHK MexaeH3Mr,r, 3a
Aa ce o[peneJlrT a,qeKBaTHIt qeHr{ Ha ycJryfnTeJ rrpeaocTaBrHlr oT appfiecTBoTo, ueHaTa Ha
npr.rBJreqeHuTe 3aeMu ri aa ce oueHnT aleKBaTHo soprvlre Ha noMbpxaHe Ha cao6onHure
JII,tKBtrAHH cpeAcrBa, 6er na ce gonycxa HeonpaBAaHa KoHrleHTpar]ur Ha AaAeH pxcK.

2.7.1. Bany"reH proc

flpyNecraoro e u3JroxeHo Ha BaJryreH plrcK no orHoueH[e oq,x]ecrBrBaHero Ha cae,qK,
Kouro ca AeHoMHHlrpaHt B r.ryxAecrpaHHa ealyra. OcuosHure cAeJIKH, ocr,u]ecrBtBaH[ or
lp),xecrBoro, ca AeHoMuHupaHr.t B 6b,'rrapcKl.t neBa u B eBpo. Bt,rrapcrcu.nr JIeB e rrpr.rBtp3aH
Kbrl eBpoTo, nopalu KoeTo .qpyxecTBoTo He e r.r3JloxeHo Ha cbrlecTBeHll B:uryTHt pr.rcKoBe
np ocaulecrBrBaHe Ha c,qeJrKH B eBpo. flo ra3n npuquHa, ApyxecrBoro He r.r3rroJl3Ba
cnequa,ruu $uHaucoBH nHcrpyMeHTlI 3a xeaxrlpaHe Ha ro3n pncK.

2.7.2. Jllrxnen puclr

JluxseHuqr pncK npeAcraBnqBa pficKa or Kore6aHne B pa3Mepa Ha 3aIbnxeHnrra Ha

,qpyxecrBo'ro, Atnxalqo ce Ha r.r3MeHeHHero Ha na3apHl,tre rtxBeHu rrpoueHTl, [pyxecraoro
e npxAo6xro HereKyrln aKTuB[ npr{ ycJroBr..rrra Ha 0lHaHcoB Jrr.r3uHf u AoroBopeHx uJlaBau]lt
n[xBeHH flpor]eHTr.r. flopa.qu roBa,qpyxecrBoro e [3JloxeHo Ha JrHxBeH phcK.

2.7.3. Ileuonu pucr

,{pyNecreoro He e ri3JroxeHo Ha ar.rpeKTeH ueHoBH plrcK,3arloro HeroBKTe nprrxoAu ce
qeHoo6pa:ynar Ha ocHoBara Ha na3apHr,t ueHtz, Kolrro ce aKTyanH3r,rpar perynrpHo.

foduweH |)uHsHcos omqem 31 deKe spu 2013 l1
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IIPI,IJ'IOXEHI{E KT,M OI,IHAHCOBI4I OTqET
KbM 3l AeKeMBpn 2013 (npogr,,txeuue)

2.7, Ynpae,renue Ha QuHaHcoBure prrcnoBe (npogrrxeuHe)

2.7.4. Kpegureu puclc

flpu ocr,rqecralaaHe Ha ceolra 4eiiHocr ApyxecrBoro e t-r3roxeHo Ha KpeaureH pucK, KoiiTo e
cBbp3aH c pr'rcKa HtKo[ or KoHTpafeHTHTe My,qa He 6t4e a cr,ctorune Aa Li3nbJrHr,I n3rrrJlo tt B

ooti'raiHo rrpeABu.qeHxre cpoKoBe 3aAbnxeHHrra crj K6M Hefo. @uHaHcos[te aKTIIBI{ Ha
ApyxecTBoTo ca KoHI-teHTpr.{paHLt B aBe fpy[]-{: napfiqHu cpeacTBa Lt B3eMaHIt, qacT oT Kor,rTo
or cBr,p3aHr.l Jrurla B paMKr4Te Ha rzKoHo]\.rr.rqecKara My rpyna. Ilapuvunre cpeAcrBa B

.u.pyxecrBoro H pa3rrJraularenHr4Te o[epa(llr ca cbcpeAoroqeH B TtpfoBcKr.l 6aurlr cr,c
cra6u,rHa JILtKBrzAHocr, Koero orpaHaqaBa plrcKa orHocHo rrapHqHxrg cpeAcrBa H napnqHxre
eKBHBareHTu. Cr6npaeuocrra u KoHueHTparllqra Ha B3eMaHr.trra ce KoHTponapa reKylrlo H

cTpl{KTHO, Cl,fnacHO yCTaHOBeHaTa rrOJrr.tT}rKa.

2.7.5, "rIxxur4eH puclc

,rluren,qHnqt plrcK e pltcK'br .qpyxecrBoro Aa He Moxe Aa u3nbJ.tHtr SuHaHcoenre ct
3a.qbJrxeHKr, ToraBa Koraro re craHar rr3rrcKyenru. Ilo,rurlrrata a ra-:lr o6,tact e HacoqeHa KbM
fapaHTupaHe HaJrnttuero Ha locrarlrlHo J.TUKBHIHU cpeAcrBa, c Koliro Aa 6r,4ar o6c,ryxeHll
3aabrxeHr.{rTa! KofaTo c6[lHTe cTaHaT H3lICKyeMr,, BKJrr,Oq[Te,,lHo B H3BbHpeAHH l-t

HenpeaBr.rrelu crlryauHr.r. Prxoao4ctooro Ha ApyxecrBoro norrbp)Ka AocrarbqHo cso6o,4ta
napflqHu HarHqHocTri c qeJI ocfiryp.sBaHe Ha rrocTotHHa nr4KBI.taHOCT II nofacsBaHe Ha
3aa6rxeHljtTa Ha ,4pyxecrBoro B AofoBopeHHTe c KpeaHTOpUTe CpOKOBe.

2,8. Aeiicreauo npeanprqrge

Kr,v 1arara Ha r.r3rorBqHe Ha Hacro.{ulnr Qnnaucoa orqer, pr,KotsoAorBoro e HanpaBnJro
npeueHKa sa cnoco6socrra Ha gpyxecrBoro Aa [poAlJrxu caolra 4eiiuocr Karo AeiicrBarlo
flpeAfipuqrr{e. flpn ra:n fiper]enKa e B3era [peABriA urnara HarnqHa nu$opuaqus :a
npeaBrAut\{oro 6r,4eu1e, roero e [oHe, Ho He e ofpaH[qeHo Ao, ABaHagecer Meceqa or Kpag Ha
oTqeTHr.rr nep[oa.

Kr,n 3l Aerevapu 2013 ro4uHa KparKocpoqHure 3aAT,rxeHuq Ha apyxecrBoro npeBr.t[raBar
KparxocpoqHrrre My aKTHBII c 518 xnl. nB. u npyxecrBoro .qoKna,{Ba orpu[areJrHr.,t HerHu
aKrrlBa KaM ctulara Aara B pa3Mep Ha 1,012 xu,r. ,ra. Bupexx BJro[eHrre Qruaucoau
noKa3areJlLI Ha ApyxecrBoTo; pr,KoBoAcrBoro e yBepeHo, qe IIle no.qlbpxa sopuarHa ,qeiisocr
E B 6rAeure, qpe3 [oBr.iuaBaHe e$errnaHocrra or leiiHocrra, pilJopoqBaHe r4 ypexaaHe Ha
3a.qbrxeHtrra ct..i, KaKTo I,t noAKpena or co6crseuljqtte, e c,ryvaii ua ueo6xoauuocr, nopa4u
KoeTo QI,rHaHcoBHrT oTqeT He cbAr,pxa KopeKUrrr.r, rcouro 6uxa 6nlu ueo6xoguvl.t, aKo 6tr 6rir
r.r3rorBeH ua 4pyra 6a:a ll 6e: Aa ce [pxJroxr4 npr.tHqltrIa Ha AeiicrBauo npeAnprlrrne.

foduwen ltuuaucoo om,lem 31 deKevspu 2013
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IIPI{JIOXEHI,{E KbM @IIHAHCOBI{g OTI{ET
xrrr Jl geneuepn 2013 (npogr,rxeHne)

3.,{eQunlrqnl u oqeHKil Ha eJleMeHTUTe Ha orrrera 3a QHHaHcoBoro ctcrorrHne

3.1. I{lroru, lraunntr, cr,opr,rieHlrfl rr rreMarepnalHu aKTuBH

Hllortre, Mau HHTe! cbopbxeHlitra I HeNlarepuaJ'ltr.t aKTIlBu ce npH3HaBar Karo
nlpBonaqarHo ce oueHrBar no ueua Ha lpngo6ueaHe, Korro BKJ'rtoqBa noKynHara qeHa, N,t ura
I rreBb3cTaHoBrJMn AaHlux, KaKTo H BCIIrtKu npeKfi pa3XOAl.t 3a npxEexaaHeTo Ha aKT!]Ba B

paoorHo cr,crorHr.re H Ha Nt.qcroro 3a npeABr.rAeHara My or pl.,KoBolcraoro ylorpe6a. C,reg
frbpBoHaqaJt HoTo rrM np 3HaBaHe HMoTUTe, Ma[rUH Te, C],Opb)KeHUrTa I HeMaTep[artHHTe
axTrrBu ce oTrruTaT Io qeHa Ha IlpuaooHBaHe HaMareHa c pa3Mepa Ha Haq cJ'reHaTa
a\loprx3arlur lJ eBeHTyarHlt :ary6u or o6e:uenKu (Brlx cr,rrlo 6enexKa 3.2).
Koraro s rr\'rorr4Te, MaurHlrre x cr,optxeHl,Itra ce cb.qbpxar cbrlecrBeHu KoNlroHeHTu c
pa3llrqHa npoaaJrxl{TellHocT Ha [orTe3eH )I{r't BoT, Te3r,r KoMrroHeHTu ce oTLt[TaT KaTo

CA]\lOCTO'TCIHII AKTI,IBI'I.

floc,reagauu pa3xoAr,r, BK:rroqureJrHo !r3BT,p eHu 3a 3aMtHa Ha KoMnoHeHT or aKTr4Ba, ce
Kan LlTaJru3rrpar B crotHocTTa Ha aKTuBa, car\{o aKo orfoBaprr Ha KpHTepHfiTe 3a npH3Ha8aHe
Ha uNroTu, Marr[HI,l u c1,opB)KeHllr. flpeHocuara cToiiHocT Ha 3aMeHeHuTe KoMroHeHTrj ce
ornl{cBa or croi:iHocrra Ha aKTr.rBa B c'borBercrB}re c }l3ttcKBaH rra sa MCC 16 trIuomu,
.uauLuuu u cbopbnceHut. Bcu.rxu 4pyru nocJreABatllt pa3xoAt{ ce npr,t3HaBar reKylrlo B

foaxHaTa, npe3 KorTo ca HarrpaBeHfi.
fle.raq6 u :ary6l npn orrndcBaHe r.{a !ilorrl, Maur{Hl li c.bopbxeHrlr (onpeae.nrr ce raro
pa3nxxa MexAy rrocr6nreHurra x npeHocHara crotHoct Ha aKT Ba) ce flpH3HaBar HerHo B

Apyfu npxxoAri/Apyr pa3xoAri e neqa,'r6ara ulu:lary6ara:a nepuoAa.
Arvopru3arluoHH lire HopMu ca onpeAer'teHt or pr,KoBolcrBoro sa 6a:a sa oqaKBaHrr flore3eH
xl.rBoT Ha aKTIlBTTe u cbBnaaaT c aaHl,qHo Ipt{3HaT[Te aMopTu3aqnoHHn HOpMH, Cr]fnacHo
3aroua:a Kopnopar[BHoro rro.qoxoA].ro o6nafaHe. Avoprn:aqtrra ce orpa3rBa s ne.lar6ara
rt,rr :lary6ara :a reKyult{r nepuoA.

flo rpynr aKTuBU ca fipunaraHH cneAHHTe aMoprr.r3auaoHHx HopMn:

Ipyna arcrneu
- l paHcnopTHu cpelcTBa

2013
t2,5 %

20t2
12,5 Yo

.{plxecreoro flpxJrafa nocrenoBare:rHo JruHeeH Mero4 Ha aMoprtj3upaHe Ha BcuKu
a\ioprx3npyeMx arcrueH. Havuc,t.seauero Ha aMopr 3auurra 3anoqBa or Haqa.Ioro Ha Meceua.
c,IelBaxl Meceqa, B KotTo aKT BGT e HaJrllqeH:a ylOrpeoa r.l ce [peKpaTrBa Ha no-paHHaTa oT
farara Ha KjracnouUupaHero My Karo Ar,pxaH 3a npolax6a B cborBercrBue c MC<DO 5

Henexyttltt oKmuBLt, dbp)lcaHu sa npodactc6a u npeycrnaHoleHu defuncmu r,rrr aarara Ha

oTflrcBaHeTo My.
Kt,v rpar Ha Bcerl orqereH nepxoa pr,KoBoacrDoro Ha Apy)KecrBoro npaBr.r nperrea Ha

IloJle3HHt )r(UBOT l.t MeTO.qa Ha aMOpTl{3aqU9 Ha 
'IMOTUTe. 

Mall ,IHI,ITe, CLOpI'XieH tTa X

HeNrarepHairHHTe aKrugu. B cjry.{ai1, qe ce ycraHoBll, Lle cbulecrByBar pa3nILr].rr Mex,4y
oqarBaHrrra npeArlIrtHlire npu6nu3xrenH oueHK],r, ce trpaBrr npo]\teHn B cborBercrBlte c
MCC 8 C\emoGodHu noruntuKa, npo)teHu a cqemoaodttttme npu6.'tusumeJnu orleHKu u zpeaKu.

He ce Haqucrsear aMoprfi3auuh Ha 3eMr,rre, aKTrBure B npouec Ha fi3fpaxAaHe r.r Ha[T,JIrro
aMopT 3fiDaHHTe aKTUBll

foduuten Qturutttcoc omuent 31 deKe rpu 2013 13
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TIPIIJIOXEHI4E KbM OI,IHAHCOBIIfl OTqET
KLM 31 AeKeMBplr 2013 (npo4snxenne)

3.2. O6e:qenxa Ha uMoru, Maurlrxu rl cbopr,rnenuq l-r HeMarepraJrHrr aKTrBli

B rpar ua acrrca loAhHa ce u3Br,ptrrBa nperJreA Ha flpeHocHara crolHocr Ha aKTuB[Te, 3a Aa ce
onpeAeJru AaJlt.i HMa rrpn3Hauri sa o6eruexxa, Aro raxusa cbrlecrByBar, ApyxecrBoro
H3q(c;rrBa Ba3craHoBuMara crofiHocr Ha aKT Ba, 3a Aa olpe.lleJru pa3Mepa Ha :ary6ara or
o6*qeHra. Koraro ne e B63MoxHo Aa ce x3qr{clrH Bb3craHoBnMara croiiHocr Ha onpe.{eJreH
aKTHB, ApyxecrBoro I.i3qr{cJIrBa Bb3craHoBt-rMara croilHocr Ha feHepHpatlur fiapuqHH
nocn n,teulrq o6eKT, KT,M KofiTo aKTHBar rrprrHaAJtexu.

Axo rara LI3r.tucneHara BT,3craHoBuMa croiiuocr Ha aKTllBa (renepupaulrr lapnuHu
rlocrtnireHar o6eKT) e no-HHcKa or npeHocHara uy croi:iHocr, nocre.{Hara ce HaMaJrrBa Ao
BT,3craHoBuMara crofiuocr Ha arcrnna (reuepupaulHr napraqHr,r nocn,nJreHr.ts o6elcr). 3afy6ara
or o6e:qesxa ce npu3HaBa Karo pa3xoA B orqera 3a nerraJr6ara r,ru :ary6ara H apyrut
sceo6xsateH Aoxoa B roa Hara Ha Bb3HUKBaHero fr,

B cnyvai, ve:ary6ara or o6eguesrca BrrocneAcrB[e ce Bb3craHoBH, rrpeHocHara croiHocr Ha

axruna (reuepapaulnr napHrrHr.r nocrr,[reHuq o6err) ce yBenr.]qaBa .4o npefi3qncreHara
Bb3craHoBuMa crofiHocr, TaKa qe yBerHqeHara rrpeHocHa crofiHocr Aa He HaABH[raBa
croiiHocrra, Kotro 6H 6r.r,ra onpege:reHa, aKo He e 6r,lla npu:nara 3ary6a or o6BueHKa B

npeaxorHrt ro.qrun. Br,scrauoB;rBaHero ua:ary6a or o6e3tleHKa ce npu3HaBa Karo rrptrxoA B

orqera 3a neqa,r6ara u:ru :ary6ara t-r rpyr[t Bceo6xeareH AoxoA B foAuHara Ha
ycraHoBtBaHero ii, ocBeH aKo ct orBerHugr aKTUB e orqereH rro [peoqeHeHa croiiHocr, B

roiiro c,ryuai 3afy6ara or o6*qeHKa ce orHacr KbM yBeJlHqeHHe Ha npeoueH,bqHr,rt p*epB.

3.3. Marepua,runre 3arracrl

Marepua,rullre 3arracu ca npeAcraBeHI..t no flo-Hr{crara or rleHara Ha npuAo6nBaHe u HerHara
Irq peanu3yeMa croiirJocr. L{enara ua npnAo6[BaHe BKJr[orrBa rroKyrrHara qeHa,

TpaHcnoprHr.rre pa3xoAu, Ml,trHl.tqecKrrre raKcr, aKu[3a u ,(pyffi no.qobsa. Heruara
pearH3yeMa croiiHocr e rrpeArroJrafaeMara npo,4a(Ha qeHa, HaMaJreHa c npfi6n[3urenHfiTe
pa:xoln, Heo6xoruMH 3a ocbulecrB.qraue Ha lpo4aN6ara.

OueHKara Ha florpe6renlrero HM e u3BtplrBaHa no MeroAa Ha cpeaHo rrperefreHara leHa.

3.4, @unaHcoe uHcrpyMeHTrr

@HHaHcoe riHcrpyMeHT e BceKH AoroBop, r<ofiro nopaNla eAHoBpeMeHHo xarcro $unatcoa
aKTI.lB B eAHo npeAnplt{Tue, tara a QunaHcos racul tlItu r4HcrpyMeHT Ha Kanurana B.{pyro
rrpe.4np[tTije. o[uaHcosHre aKTI.tBIt u racrjBrj ce nplj3HaBar B orr]era 3a oHHaHcoBoro
clcrorHrie, KofaTo Appr(ecrBoro craHe cTpaHa B .qoroBopHfiTe ycJloBl{t Ha cGoTBeTHut

QuuaHcon r.rHcrpyMeHT, [opoar{Jr ro3r.r aKTr{B tiJr}l nacua. ,{eiiuocrra Ha lpyxecrBoro He

npeAnonaxa Halrr.rqnero Ha pa3Hoo6pa3Hu Slruaucoau r.rHc'TpyMeHTH. OcHoaHHre SuHaHconr
HHcrpyMeHTU Ha ApyxecrBoro ce cbcrorr or lr16poextre no-.4oly.

foduwen (tuaancoe omqeru 31 dexavapu 2013 14
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TIPI{JIOXEHI{E KT'M OI,IHAHCO BI,Ifl OTqET
KBM 31 aeKeMBpu 2013 (npogbJrxeHue)

3.4. @lrHaHcoefi urrcrpyMeHTu (npoauxenue)

3,4.1. Ilpeaocrasegt-r KpeAHTl.t H 83eMaHHs

rlpe4ocrareHure KpeAHTt r B3eMaHI.itra ca HeAepr.rBarr.rBHx QuHancoaa aKTI4BLt c Quxcrpauu
xnlr onpeAeJII4M]t cpoKoBe 3a ypexaaHe, Korlro He ce Kort-lpar Ha aKTuBeH na3ap. B orqera 3a

Q[HaHcoBoro cr,cro.rrHr.re Ha,4pyxecrBoro aKTrrB[Te or ra3t.j Karerophr ca [peAcraBeHu Karo
T'hpfoBcKH fi .qpyrH B3eMaHur H napuqHn cpeAcTBa.

Tz'peoacxu u dpyzu 63e,ua un

Cle.4 rr,paoHavalHoro r.rM npr{3HaBaHe llpfoBcKl.lre B3eMaHnr r.r Apyrl a:eMaHur ce oueHsBar
no aMoprn3[paHa croiiuocr, [3qucl]eHa Ha 6a3a MeroAa Ha eSeKTuBHug JIHXBeH [porIeHT, r.r

HaMaJreHa c eBeHTyarHara eary6a or o6esueHxa. KparxocpovHure B3eMaHur He ce
aMopru3r.ipar. 3ary6ara or o6e3qeHKa ce HaqHcJrrBa a cryuaii, qe cbulecrByBar o6eKTxBHr4

aoKa3arelcrBa - 3HaqHTeJrHu OuHaHcoBx 3arpyAHeHH, Ha AJItxHuKa, BepotrHocr AJI'bxHltKbr
Aa u3[a,qHe B J]r{KB}raaur4r, r.r apyfn.

Ilapuauu cpedcmea

flapu,rHnre cpeAcrBa 3a ueJlure Ha cacraBcHero Ha orqera 3a naplrqHnTe noro[[,r ca
napfiqHuTe cpeAcrBa r 6pofi r no 6anxoBr cMerK[r.

J.4.2. OnuaHcoBn naclrBu rto aMoprlr]npaHa crofiHocr

C,rea nr,pnoHava,rHoro xM rrpn3HaBaHe apyxecrBoro orleHtBa Bc!tr{KI1 $uHaucoau racltBlt no
aNtoprrr3upaHa croiiHocr c H3KJIloqeHIIe Ha: (DuHaHcoBure nacflBn, orln.rraHu rro c[paBeAJrrrBa
croiisoct s neqa,'l6ara untt 3afy6ara; QauaHcoaure nacuBr,r, Brr3HuKHaJrur, Koraro
npexBlpjrrHeTo Ha aKTI..tB He oTfoBap.s Ha ycnoBl.{.f,Ta 3a oT[ucBaHe; aofoBoprl 3a sHHaHcoBa
fapaHqHr, aHfaxuMeHT[ 3a npe,[ocTaBrHe Ha Kpear.rT c [uxBeH npoqeHT, rro-HrjgbK oT

na3apHur. B orqeta 3a (DhHaHcoBoro cbcroqHr,re Ha ApyxecrBoro re3t nacuBfi ca
npeacraBeHn Karo rhproBcKu rr apyfr{ 3aa6,'rxeHr.tg, 3aAblxeHuq tro JluxBeHtr u 6e3nlrxBeHfi
3aeMu H aoIIT,JtHlITeJ'lHu BHOCKI-1.

T'tpzoacxu u dpyzu sadtnlcenun

Ir,proBcKnre lI Apyfr{ 3albnxeHr.rr Br,3HuKBar B p*ynrar Ha no,r}4reHu croKr.r nrn ycJtyrll.
KparrocpovHnre 3aAbJrxeHlrr He ce aMopru3r.rpar.

3ad'b'Tltce ut no nwqeHu 3aewu

,Itxseuure 3aeMrz ce npr43HaBar [T,pBoHaqaJrHo no cflpaBe,qn[Ba ueHa, QopMupaHa or
floJryrteHure llaprirrHu llocr,brlJleHllq, HaMareHn c npucT'[tllTe pa3xoA no clerrara. c,re4
Ilr,pBoHaqarHoro r.rM rrpr.r3HaBaHe, JIuxBeHure 3aeMI{ ce oIIeHtBar no a]\'toprtt3tipaHa crotHocr.
Karo BcrKa pa3Jrr.rKa MexAy nbpBoHar{aJlHara crofiHocr Ii croiiHocrra Ha naAex ce orq[Ta B

neqa,rOara u:ra :ary6ara 3a nepuoAa Ha nor3BaHe Ha 3aeMa Ha 6a-:a lreroga Ha e$eKTnBHrit
nlrxBeH npoueHT. Iloryveunte ,tuxaeHu 3aeM[, nprz Bt 3Hr.rKBaHero Ha Koltro He ca r,r3B6p[reHfi
pa3xo.4tr cB'bp3aHH cr,c cAerKara. He ce aNtoprlr3l4par, llo ct ulur HaquH ce rpernpar
noJIyrIeHHTe 6aHKoBu oBr,pApaQru, npu Kor.rro nonyqarerrr HMa rrpaBo MHoroKparHo Aa
ycBorBa HJru r]ofactBa 3aeMa B paMKrrTe Ha rrpeaBap]rTeJrHo aofoBopeHrq rr.tMuT.

foduueH .l)uuaHcos om,lem 3l dexeuapu 2013 /J
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Beuud Kap OOI

IIPI{JIO)I{EHI,IE KbM OI{HAHCOBI4q OTIIET
xru 31 gerceunpu 2013 (npogr,rxeHHe)

3.4. @usancoelr nHcrpyMenTu (npo,qr,JxeHue)

3.4.2. tDunancoBn rraclrBu no aMoprr3upaHa crofiHocr (rIpoar,rxenre)

3qdbnxfie ut no ruxsenu taawu (npodtnmenae)

@Huaucoeure pa3xo,qlt, B ToBa qtrc;ro x A[peKTHltTe pa3xoAh no npr.lBJruqaHero Ha 3aeMa, ce
rpu3HaBar Ha 6a:ara Ha MeroAa Ha eQerrueuul nxxBeH rrpoueHT, c H3KJtloqeHne Ha

TpaH3aKqtIoHHr{Te pa3xoAn tro 6aHrcoau onr,p,{paQru, rouro ce npn3HaBar s ne,]a,'r6ara urrl
:ary6ara ua ruHeiiHa 6a3a 3a nepxoAa, ra roilro e loroBopeH oBbpApa0Tbr.

Merortr Ha eQeKTriBHr.u nuxBeH npoueHT e Meroa 3a u3r'rrcrenne Ha aMoprr.r3HpaHara
croiiHocr ua eAnu QnnaucoB aKTfiB l..tJIH nacr.rB n 3a pa3npeAeJreH[e Ha npHxoAa or r.rjrH

pa3xoaa 3a JIHXBu npe3 cborBerHlrr nepno.q. EQexrlraHnrr J]lrxBeH flpoueHT e ro3,{, npl KoiiTo
ce .qIcKoHT[paT orraKBaH[rTe 6r,geqn napnuun rIJIaIrlaHHt fir'Ilr [ocTl'[JIeHIIt IIo BpeMe Ha

xrrnora Ha QuHaHcoBr4q HHcrpyMeHT, nr fiptt onpe.qeneHr.t cnyqa]t 3a no-KpartK nepuoA, KT,M

HerHara rrpeHocHa croiiuocr na QrHaucoaur aKTuB r.rJrr.r naclra. flpu ri3qucJreHlJero Ha

eOeKT BHHT JruxBeH [poueHT ,{pyNecrnoro nper]eHrBa flap]lqHlrre norour{, Karo B3eMa

npe.qBH,q BcuqK[ AoroBopHa ycloB[.s Ha $nHaHcoaur nHcrpyMeHT, Ho 6e3 Aa BKJ'lloqBa

noreHltrlarHrr 6r,Aeulu rpeAurHlr 3ary6r4 or o6e3tleH(a. Hgqllcleguero BKJrroqBa raKcr,
TpaH3aKUrroHH[ pa3xo.q[, npeMl,llt knu oTcTbnKu, nJraTeHr,r r.{Jrr, [oJryqeHu MexAy cTpaHI,tTe Ha

.qoroBop4 KorzTo ca Hepa3AenHa itacr or eQeKTuBHr4r Jl4xBeH npoueHT,

3aelrrre ce rcracx$uqupar Karo reKyrlur Koraro cneaBa Aa 66Aar ypeaeHu B paMKnre Ha

lBaHa.qeceT Mece[a oT Kpar Ha oTqeTHxq [epfioa.

.[Ionttuumetnu enocra

Crt-lacuo KJray3r,rre Ha Trproncrcur 3aKoH n yqpe.qr{TenHfir aKT Ha apyxecrBoro,
cL-tpYxHHuuTe uMaT npaBo ,4a [peAocTaBrT AorraJrHHTeJrHr.r napuqHx BHocKH npr'r

ueo6xollrlrocr 3a noKpuBaHe Ha 3ary6u unu rrpu BpeMeHHa Heo6xoAr.lMocr or lapnqeH
peclpc. Ha[paBeHr{re AonbJrHr..rrerH}.r BHocKr.r ce npeAocraBrr 3a orrpeAeJreH cpoK r.i 3a rrx
I{oxe xa ce yroBopn IrJu.t He rllxBa 3a rreprroAa Ha rrpeAocraBrHe. [onr,lHurelHlte BHocKH ce
oqeHlBar no c[paBeAn[Ba croiiHocr Ha no,ty,{eHoro H He ce orpa3gBar s co6creeHfiq ranura,l
Ha lpyxecTBoTo.

3.5. OcHosuuqr Karr[TaJr Ha appKecrBoro e npe,{craBeH rIo ucropuqecKa ueHa B aegr Ha
pefHcTpHpaHero My.

3.6. IIpu:uaeane Ha rrptrxoAure ll pa3xoarrre

flpnxogure t-r pa3xo,qure ce HaquclrrBar B MoMeHTa Ha rrxHoro BT,3Hl4KBaHe, He3aBr.rcr.{Mo or
vol\.teHTa Ha naplrqHlrre IIoclbnJIeHItt It IIitarIaHltt. OrqnraHero rM ce u3Bt,puBa npu
cIIa3BaHe Ha r43r.rcKBaHero 3a npnrruHHa crotHocrHa Bpb3Ka Me)KAy rrx.
flpuxolure ce oqeHrBar rro cnpaBeanr,rBara croi,iHocr Ha rro;ryr{eHoro lJru noalrexa[loro Ha

noJryqaBaHe Bb3HafpaKAeHue, HaMaIeHo cr,c cyMaTa Ha BcIqKu [peaocTaBeHx oTcTSnKu ].t

BrurroqBar 6pyrunre noroqrr or nKoHoMuqecKli nor3u nolyqeHr.r or Il Abnxr,rMu Ha caMoro
,{pyNecraoro. Cyuure, cr,6paHn or nMero Ha rper}r crpaHu, Karo AaHr,uu arpxy npogaN6llre,
KaKbBTo e AaHbKbr rrpxy Ao6aaeuara croiHocr, ce lt3K;rrorlBar or npfixoa[Te.
lleqa,r6ara (sary6ara) or npoAa(6ara Ha Heretyulu aKr[Br] ce npe,4craBr Karo.qpyfr.r
npl4xoafi (pa3xoa].r.).

foluweu ltuuancoe omaem 31 dexevopu 2013 16
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Benud Kap OO!

IPIIIOXEHI4E KT'M OI4HAHCOBIfl OTr{ET
Kalr 31 AeKeMBpr 2013 (npogb,rxeuue)

3.6. llpn:uasane Ha puxoArrre H pa3xoAure (npoAurxeuue)

Pa:xoAure lro 3aeMr.t, Kouro Mofar rrprKo aa ce orHecar KbM aKTIB, 3a KoiiTo rrpoqecrr Ha
NPHAO6UBAHe, cTpouTeJIcTBo I,IJIII IIpoH3BoAcTBo, npeAlj Ia cTaHe IoToB 3a [peABIIXAaHaTa My
ynorpe6a u,rr npo4aN6a, HenpeMeHHo orHeMa 3Haq[TeneH flepuoA or BpeMe, cJ'leABa Ia ce
KanuraJru3upaT Karo qacT oT cToiiHocrra Ha ro3u aKTrrB. Bcltqrn octalralu QuuaHcoan
fipllxo.qH It pa3xoAr.r ce oTpa3qBaT e ne.la,l6ara [tnn 3afy6aTa 3a Bcr.lrtKn uHcTpyMeHT[,
orleHtBaHr'r no aMoprt.l3HpaHa croiHocr qpe3 H3non3BaHe MeroAa Ha eoeKTuBHUt nxxBeH
IlpotleHT.

3.7. [anr,vuo o6laraue

,{aulr-sr er,pxy neua,r6ara npeAcraBnrBa cyNlara or reKyurur aaHr,K B6pxy neqa,'t6ara u
oTcpoqeHHTe aaHruu,

Texl'utrrr aaHbK Br,pxy neqa,r6ara ce onpeaeJrr Bb3 ocHoBa Ha o6:IaraeMara (aaur,vua)
ne,ra-r6a :a nepnoaa Karo ce pr,r:rara erlerrreuara AaHT,rrHa craBKa ctrJracHo AaHbqHoro
3axoHorareJlcrBo KT,M Aarara Ha OHHaHcoBl4r orver. Orcpoueuure .qaHbuti ca cyMnre Ha
-tl.rxrr\trtre (er:cranorunfit) aaHT,u[.t Br,pxy nevaloara sa 6r,4e lr.i nepuoar.l [o orHoueHHe Ha
o5:iaraerrnre (Haualreun) BpeMeHHr.r pa:lurcu. BpeueHHnre pa3JrlrKu ca pa3nliKxre MexAy
orqerHara croilHocr Ha eAuH aKTr.tB r.lJrH rlacllB B orqera 3a OHHaHcoBoro cbcroqH[e I,t

HefoBaTa xaHaqHa ocHoBa.

Orcpouerure aaHbrlu Bbpxy neqa,'r6ara ce [3qtic;IrBar qpe3 npuJlaraHero Ha 6araHcosu.s
flacriBeH rreroa. Orcpoveuure AaHT,rtHl,t racrBu ce H3qt..rc;rrrBar 3a BcuqKu o6raraenrn
Bpe\{eHHH pa3ntrKH, AOKaTO OTCpOqeHUTe AaH6qHU aKTriBn 3a HaMaJIreMr{Te BpeMeHH[,
pa3.lrKr ce npx3HaBar, caMo aKo uMa BeposrHocr 3a rrxHoro o6parHo npoleleHr.{e u aKo

Jpyxecreoro ule e B cacrorHue s 6r,4eu1e Aa feHepxpa Aocrar-svHo neua,r6a, or Korro re Aa
rrorar 1a 6r,gar npycna.qHarn.
EQel-rur or rp 3HaBaHero Ha orcpoqeH Te 4aHrqHh aKruBrl ullnu tacwsu ce orpa3rBa raMJ
r.l]ero e npeAcraseu eQercrrr or caMoro ct6arue, xoero rlt e rropoAl.lr,1o. 3a cr,6nrur, nouto
3acrfar orqera sa neqa,r6ara uln :ary6ara u rpyfnt Bceo6xBareH 4oxo4, e$errur or
orcpoqeHuTe aaHbqHu aKTr,rBu n nacuBfi e rrpn3Har fi,uo B orqera 3a rreqaJl6ara unu rary6ara
ll tpyruq eceo6xeareH .qoxor. 3a u,6utux, Konro ca orqereHu rlbpBoHaqaJlHo B Kanr4Taira
(npeoueHbr{Hr{t pe3epB) n o-rcpoqeHuTe AaHBqHfi aKT}rB[ Il naCr{Br.r ca npfi3HaTr.t 3a cMeTKa Ha
KA II TI TAJI A.

Orcpoqegure aaH.r,qHlt aKTuBx u [acr4Blr ce nocorlBar HerHo, aKo rroaJrexar Ha eaxHeH pexriM
Ha o6,talaHe.

Crr,racro 6lnrapcroro AaHtqHo 3aKoHoAareJrcrBo za 20113 r. ApyxecrBoro A'r,nxlt
KopnoparlrBeH noaoxo,qeH aaHbK (aaHrr or neva,r6ara) a paruep Ha l0 % Bbpxy o6laraevara
neuan6a, xaro :a 2012 r. roii clrlto e 6Hn l0 %o.3a2014 r. IaH},qHara craBra ce garagsa Ha l0
%.

3.8. Cnrp:auu ,ruqa

3a ue,rra Ha [3forErHero Ha Hacrorrqrg SuuaHcoa orqer c6apy)KHl.ruure, cJryxr]Terrre Ha
phKoBoAHrl locroBe (KrroqoB ynpaBJleHcKrz nepcoHa:r), rarro u 6,rl:ru qJ]eHoBe Ha rexHure
ceMeiicrBa, BKJrtoqureJrHo 14 npyxecTBaTa, KoHTpoJrupaHr..r or Bcl.rqKr.l ropeu:6poeuu,ruqa, ce
TpeT[rpaT KaTo cBr,p3aHlI Jrrrua.

foduwen ltuuancos onr\em 31 deKe 6pu 2013 17
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TIPI,IJIOXEHIIE KT,M'DIIHAHCOBI4fl OTI{ET
IGM 31 AeKeMBpn 2013 (npoar,rxenue)

4, I{lroru, Ma[ruHrr H cr,opbxeHufl

Asro[4o6[tru

xlfJt. JlB.

AKTT,IBTI B

rrpoqec Ha
rIpuAoOuBaHe

xriJ|. JtB.

O6rqo

XgJT. JIB.

1,501
98

1.599

Orqerua croiiHocr:
Ca,rlo na 1 xuyapu 2013
flocmnnru
14:reg.:ru

Ca.nAo sa 31 qeKemnpr 2013

Harpynaua aMopr[3arruq:
Ca,rlo sa 1 nnyapu 2013
Ar{opru3aurr 3a nepr.joAa
AMopru3aunr Ha fi3re3Jrure
Cargo ua 3l geneunpn 2013

flpeHoura croIHocr Ha 31 aercemnplr
2013

Ilpenocua croiiHocr Ha 31 4exeuepu
2012

1,035
123

1,158 - 1,158

1,501

1.501

98

98

I,035
123

98343 441

466 466

ApyxecrBoro e BKrloqfino B cbcraBa Ha I,tMortl, Ma uHri r{ cbopl,)KeH[e asrol{o6uru c
npeuocHa croiiHocr KtM 3l .4eKeMBpu 2013 n pa:uep Ha 55 xurl.no., Kolrro ca np[.rao6r.{r[ [p[r
vc.iloButra Ha OuHaHcoB ,ru3[ur (31 .qexeuapu 2012: 64 xul.lz) (nuN cr,u1o r.l0).

5. B:elraunq

rJ3erlraHr.rr oT T6pfoBcKIi KoHTpaf eHTtt

!!C :a ar,:craHoa.raaue
flpeln,rareHu pa:xo1rl
o6uo

6. Ilapu.lrr cpeAcrBa

flpeacraaeuure B orqera 3a QIHaHcoBoro cl'cro.sH[e
napHqHu cpe,{cTBa ca r'r3r.lrJro napuqHx cpeacTBa B

cMeTK14 Ha Apy)KecTBOTO.

31.12.2013
XTIJI. JIB.

31.12.2012
XIIJ'I.IB.

I
6
4

4

20
7

ll

Kr,M 31 AeKeMBpr{ 2013 A 2012 romnu
leBa, HaJ'llttHlt n 6pofi r.r no 6aHrcosH

3l

7. OcHosunqr ra[rrrar e peAcraBeH no HefoBara HoMItHaJIHa croiiHocr, Kotro ce cbcrotl or
500 4rra no 10 neBa BceKn u cr,orBercrBa Ha aKTyaruara My perucrpau[r. Kr,lr 31 4ereunpH
2013 sHeceHl,tlr HanbnHo ocHoBeH Kanllrall e B Dasr,{eo ua 5 xu[. ,'1s.

flp* 2013 roAlrHa e rl3B:bpllleHo [pexBr,pnrHe Ha Apy)KecrBeHnre ArroBe. Cr,gpyNHuqnre,
KaKTO H pa3Mep',bT Ha yqacTneTo uM B Kant TaJla KbM Kpar Ha BceKu oT [peAcTaBeHaTe oTqeTH[
flepuoAll, ca [peAcraBeHn B Ta6lrruara no Aory:

foduwen Qtuuancoa omaem 31 dexewepu 2013 t8
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7. Ocuosen ranura.r (n p ogr,,rxen lr e)
.]

-t
-l
.l
-l
.l
-t
-]

-]

.-t

-J

-]

.I
*J

-I
-I

[a.r or nannra,ra n 7o

Cr,gpyxunx

,,Beuu1" EOOI
,,Kyeuruu" EOO[
,{urxo finnen
l.lopAaH A HeB

06uro

31.r2.20r3
XII!'I. JIB.

50%
500/:

3r.12.2012
xuJl. "'|B.

50%
50%

t0Oyo r00"

8. .{onl,'rulrre.nnu enocxn

Crruacso KJray3nre na Tlproecrux 3aKoH r.r apyxecrBeHnr AofoBop ruv 31 4er<erunpn 2013
foalrHa ca HarrpaBeHu Aorr])JrHuTeJrHu rrap[qH]r BHocKH oT eaHH]rr oT crApyxHl.rtlHTe 3a

rloAnoMaraHe Ha AefHocrra Ha.{pyxecrBoro, B pa3Mep ua 904 xt-rr. ,rs.

Hanpaseuute nonbJrHHTeJrHr.r napr{qHlt BHocKrl ca 6egrnxseuu Ii He ca o6Bbp3aHr,r c onpeAe:reH
cpoK KaTo pbKoBoAcTBoTo Ha apyxecTBoTo uMa ocHoBaHl,tr Aa fll TpeTupa KaTo abJrfocpoqHI.j.
flpu Heo6xo4ulrocr or roBa, co6crseHuKlr e aeKnapxpan npe/l pr,KoBoAcrBoro roroBHocrra
cu 1a o6uuclff ranuTanu3HpaHero Ha BHocKrrre.

9, Orcpoveulr gaHbqHU nacr.rBH

Orcpoueunre AaHbqHfi nacfiBti, npeacraBeHu B orqera 3a r[uHancoaoro cbcroqHre KbM Kpat
Ha orqerHnre [eproAn, rpofi3T[qar or fipeBrlueHxero Ha cqeroBo,4Hara npeHocHa croiiHocr
Ha HereKyuxre aK'rllBu HaA AaHrqHara N4 croiiHocr,

10. @uHaHcoe ,'rlr:lrHr

flpe: 2011 u 201.2 roguua appKecrBoro e crurrcqxno aoroBopr.t sa $uuaucoa Jrfi3uHr Ha
Herexyx.llr arruau (anrouo6llu) :a gefiuocrra cu, Ioclellrlrre BHocKr,i ca nrarnMll npe3
Mecerr Maii 2015 rotuua.

,{oroaopeuara luxBa ce onpeAeJrs Ha 6asa 3-NaeceqeH EURIBOR, n,rnc Ha,46asrca.

Kr'u 3l gexevapu 2013 gaalrxeHurra no $[HaHcoB irr.r3rlHr ca B pa3Mep Ha 25 xr.rr.,'rB. (31

AeKeMBp[ 2012: 46 xut.nz.). Tercyqnre 3aAr]rxeHxr, nnarr|Mfi npe3 cre.{Bar!fiTe ABaHaAecer
Meceua! B pa3Mep Ha 18 xun. ,ra. (31 gerenspu 2012:.21 xwl.ttz.), ca [peAcraBeHr4 B reKyulure
nacHBx (Bnx r. I l).

foluweu ltunancoa omuem 31 lexavepu 2013 19
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IIPI{JIOXEHI{E KbM OI,IHAHCOBI4'I OTIIET
Kb)r 31 AeKeMBpr.r 2013 (npo4r,,rxeulre)

11. Texvurl nacueu

3a.lr,rNeHHq no lbpfoBcKu 3aeMI..t

3a,qbrNeHHq no QnuaHcoe ,nusrur
3arr,,,rxeH[l KbM .{ocraBqr4qu u Apyfr.t KpeA Topri
3a,qt,qNeHul KbM nepcoHaira
Obruo

Ornlrcart 3albJrxeHut
3actpaxoaare,tH n o6e:ulereHur
O6rqo

14. Pa3xo.qn 3a Br,H[rHn ycJryr[

3acrpaxoarcl

AaHr'uu, sHHerrcH u gpyrrl rarcu
PeltoHr I rrolApl,xKa
Per,rava
06qo

15. Pa3xoaq 3a Mareprranfi

fopneuu n cMa3oqHri Marepra;rn
Pe:epnHu tacrn
06uro

31.12.2013
xuJ't. Jt B,

520
l8

I
I

31.12.2012
XI-IJI. JTB.

1,630
2l
12

I

7,664

12. Ilpuxotn or AefiHocrra

flplxogrre or aefiHocrra 3a orqerHure nepfioau, 3aBr,prxBar![ Ha 3l Aereuapu 2013 n 2012
ro.rrHa, npelcraBJrrBar rrpuxo,qu or oraaBaHe Iroa HaeM Ha aBToM06uJtx.

13. [pyru npuxoArl

Ioguuara,
3aBbplxBar{a
sa 31.12.2013

XIIJI. JIB.

303

Iogxuara,
3aBbprnBarqa
sa 31.12.2012

XIIJI. JIB.

7

foguuara,
3aBr,plxBarua
sa 31.12.2013

XIIJI. JIB,

foanHara,
3ABbplxBarrla
st 3l .12.2012

XIUT, J'IB.

6
7
2

2

6
8

I

foglrnara,
3AB'I'PlxBAUIA
ua 31.12.2013

XHJI. JIB.

Ioguuara,
3aBbplxBarrla
na 31.12.2012

XIIJI. JIB.

5

3

8

3

foduweH d)urwrcoa omqem 31 dexeuapa 2013 20
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TIPI{J'IOXEHIIE KbM OI{HAHCOBII'I OTqET
Irblt 31 AeKeMBplt 2013 (npogurxexue)

16. Pa:xoau 3a rrepcoHa,ra

Pa:xo1u :a san,tarn
Pa:xoAr :a couua.rHo ocriryprBaHe
O6uro

17. Ipyrn ofieparrrBHrr pa3xoAn

Ornlicauu B3eMaHr.lt

Ornlrcauu HereKyrlr4 aKTrrBr.l

O6uto

18. @tuauconu pa:xogn

,'lursrr no Qrxaucoe lu:uur
Eaurogr rarcu u KoM,icxogHll
O6uro

19. Pa3xorH 3a aaHr,qll nr,pxy neua,r6ara

EQerrunHurr pa:xoA 3a AaHrK e rrpeAcraBeH e cre4uara ra6ruqa:

CueronogHa neual6a (:ary6a) npe4u o6naraHe
.{r,,rxnv 4aur,r no [plJ,IoxuMara AaHtqHa craBKa 3a
2013 s2012 ro!. - l0 o/o

ESexr or uenpu:uarr.r orcpoqeHr,r .4aHbqHu aKTuBI,l

Tenryq ganaveu pa3xoA/(rpuxoa)

IoAnuara, Ioanuara,
3aBr,plxBaula 3aB1>plxBarrla
sa31.12.2013 rra31.12.2012

XUJI. JIB.

(137)

(13)
7

(7) (6)

foglrxara, foAuuara,
3aBsp EaUIa 3aBl'prl|Baula
ta 31.12.2013 gz 31.12.2012

XIT,T. JIB,

6
I

Iogunara, foAlrsara,
3ABLpUrBaUIa 3aBr,plxBaUIa
na 31.12.2013 Ha 31.72.2012

XTIJI. JIB.

6

I

X}I,'I. JIB.

I

XIIJI. JIB.

7

5

tz

foguxara, foAuuara,
3aBr,plxBaula 3aBbplxBar]Ia
sa31.12.2013 Ha3l.l2.20l2

XIIJI, JIB.

3

I

XI{JI, JIB.

3

I

XHJT. JIB.

188

t9
(26)

fodutueH |)aHoHcoa om,rem 31 deKe,ulpu 2013 ),
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TIPI{JIOXEHIIE KbM OI4HAHCOBAfl OTIIET
h-Liu 3l AeKeMBpH 2013 (npogslxeulre)

20. OnoaecrqsaHe Ha cBsp3aHn I c Jrxqa n cAerK[Te c rsx

Cnrpraun,ruua

luueeu fpyn A{
Beurra EOOA
KveHruu EOO,{
Besal -flxr Vapmp OOA

BeHu,r flavnopono EOO,{

BeH u1 [el Map OO,{
Mecev6pnr A,{
Benu,r Cnru OOA
BeHugE o EOO,{ - B JlriKBuAauut
Beuu; Erp EOO,{
Beuul Hurepuop EOOA
BeHul En OOA
BeHu.{ Mesnaxur,ur fpyn OO,4
BeHNa Arpo OOA
Beun,r P OOA
E,A.T.Ko. OOA
KyeHruH 2007 OO!
Beuu.q Ctnu Hueecrur,ur OO,{
,f xr flpec EOO!
BeHus Bura OOI
Beunr COT OOA
.{xHenli u Cle C,{
Ko.rrr:er,v OOI
BeHu: lapc -fxr Cepnl: OOI
BeHr: .4xer AA
Beuli3 Toiron OO,{
.lrrorrarrrx OO[
BeHlr-t Er'reKrpfi K Eaiicuxr,,rc OOI
Ep Co$ur [unesu OO!

Bu,q ua cnaplaHocr

Kpafi Ho npe4npurr[e MaiiKa
KoHrpo,ruparqo npelnpurrrre
KoHrpolupaulo npeAnpHsrHe

.{tqepHo npeArrpuqrfle Ha

KpaiiHoTo npegnpllrrue uai:ixa

,{lulepHo npelnp rrue Ha

rpaiiHoro npeAnpnrrne MaiKa
Cn'sp:aHo Jr[qe B fpyrrara
Cnr,p:auo .nuqe B fpynara
Cerp:aHo raqe B rpyrrara
Calp:auo ,ruue n rpynara
Calp:aHo ,ruqe a rpynara
Cslp:auo ,ruqe a rpynara
Car,p:ato ,rnqe B rpyfiara
CsbpraHo ,'ruue B rpyfiara
Crr,p:aHo rruqe B rpynara
Csr,p:auo Jrlqe B rpynara
Csrp:aHo rNrre a rpynara
Cnrp:auo laqe B rpytrara
Cnr,p:auo luqe n rpynara
Cerp:aHo ,ruqe B rpynara
Car,p:aHo ,ruqe n386H rpyrrara
Cer,p:auo ,ruqe u3BbH fpytrara
Cer,p:aHo .ntqe u3BcH t-pyrrara
Cnr,p:aHo ltqe n:86H rpynara
Cer,p:auo ,ruqe n3Bt,H rpyrrara
Cer,p:auo ,ruqe u3Bt H fpy[ara
Car,p:auo ,ruqe fi3Br,H rpynara
CerpraHo Jrr.rue n3BbH rpynara
Car,p:auo rHue lr3B'r,H rpy[ara
Car,psauo nuue x3BbH rpyrrara

Btu na cae.nxata

r rpe3 foar.JHaTa ca r.r3BbpueH cJIeAHriTe rro-cl,llecTBeHr cleJrKr,r cl)c c86p3aHI,r nr4ua:

B XI,IJI. JIB.

fpyna,ruqa

Konrpo,rupaulu trpeArrptrrrH{
Aruepsn npernpnrrur Ha
KpariHoro npe4npn:rne-lrafi ra
Cn rp:atu Jrnqa B rpynara

Cer,p:aHu J'rnua u3Br,H rpynara

,{onr,,rHuteluu euocrt 87

flo,ryreHu taevu
llpoaax6n I -
llo,ryveHu taeuu
flo,ryueHu :aevu
O6qo

Obopor Heypegeu pa:uer
B3eMaHe 3agr,,rxeune

904

105

74
293

1,376

fodurueu (tuaaucoa omuem 31 dexeuapu 2013 ))
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TIPI4J]IOXEHI'IE KI,M OI4HAHCOBI4fl OTI{ET
t.-blr 3l AeKeMBpl.l 2013 (npogtrxeHne)

21. Cnpane4,rusu crofi Hocrrr Ha OHHaHcoBure r.rHcrpyMeHTrl

Ilo,turrxara Ha apyxecrBoro e aa ofioBecr.sBa nr,a r[lrHaHcoaure cu orlrertl cflpaBeaJrrrBara
croiiHocT Ha QHHaHcoBr.rre aKThBlt 

'nacr.rBr.r, 
Haii-Beqe 3a KofiTo sbUecrByBaT KorupoBKr.t Ha

[a3apH].r ueHu, KoHqenqulra 3a crrpaBe4flr.rBara crofiHocr npcaronara peanrl3ripaHe Ha
QHHaHcoBr'r riHcrpyMeHTH vper npo4aN6a. B noseqero c:ryvau o6ave, oco6eHo no or;oureHne
HA TbPIOBCKfiTE B3CMAHI.I' lI 3AAI,JIXEHI,I', KAKTO H IIOJ'IY'ICHIITE KPEAIITI-I, TPYTIATA OqAKBA AA
pea;rH3upa re:r $uHancoau aKTrzBIt rlpes TtxHoro urJrocrHo o6parHo rr3rr:raulaHe r.tnr
nofacrBaHe IbB BpeMero. 3arosa re ce flpeAcraBrr no .r.rxHara HoMr.tH,uHa r{JIH
aMoprtr3upygMa croiisocr. fo,r.sr\.{ata rracr or t}nHauconurc aKTr.lBu }t nacliBr{ ca
KparKocpoqHH rro cBorra cbnlHocr, [opaAr4 ToBa rrxHara crrpaBeAr sa croiiHocr e
np[6ru3rre,'rHo paBHa Ha lpeHocHara nM croiHocr, prxono4craoro Ha.[pyxecrBoro cqura,
qe npn cluecrByBaulnre o6crorte,rcrBa rrpeAcraBeHHTe B orqera 3a $uHaucoeoro cbcrorHr{e
oUeHKu Ha QuHaucoeure aKTr.tBr.r r{ nacr4B}r ca Bb3MoxHo saii-gaAexAsu, a.qeKBarHx u
aocroBepHH 3a qe,rure Ha QuuaHcoBara orqerHocr.

22. H:paenanane Ha KarruraJra u Quxanconure pe:y,,rrarn Kl,M Aarara Ha rrpexoAa or
Haqnona,rnu craHAapru:a Qunancoen orqeru 3a MaJ,rKlr H cpeAHn npeArrplrqr[s Kr,M
Mexr.qyuapogHr.t craHIapru 3a Or.rHaHcoB[ or.ierll

.{pyNecrsoro e npunoxriJro lr3rzcKBaHnrra Ha MCOO I ,,llpuLraraHe 3a nbpBu nar Ha
MCQO" lpu n3rorBrHe Ha Bclr,rr.rreJ'reH cqeroBoAeH 6arasc xr,lr I ruyapu 201t ro4uua
( aarara ua npexoaa xul MC<DO).

22,1. Kru larara Ha npexoaa He ca Br,3HItKHaJrr,r pa3Jrr,rKu trpu fi3paBHrBaHero Ha pa3Mepa Ha
co6crseHr.l.r Kaflurar, orqereHr.l cr,rJracHo u3lrcKBaHtqra sa HC@OMCI] , ,"a" oa"ar"nn
crrrllacHo Il3xcKBaH[rra Ha MC@O.

22.2, Krm Aarara Ha rrpexo.4a He ca Bb3HnKHarr.t pa3JrlrKll fipu tr3paBHrBaHero Ha pa3Mepa Ha
napltqHHTe rrorotru, orqereHH cbfJ'tacHo 143r,rcKBaHlrtra sa HC@oMCfl H Te3U OTqereHr.r
cbr-racHo lr:lrcxaaHt,t.sra Ha MC(DO.

foduueH ttru etrcoe omqem 31 deKew'pu 2013



TOAIIIJIEH AOITJIAA

,,BEHI4A KAP" OOA

,,BeHrzn Kap" OO! e perucrpupaHo npe3 2008 r. c ocuoeua 4efiHocr orAaBaHe rto! HaeM Ha
npeB03Hr.i cpeacTBa.

IIpe: 2013 rcAHHa crApyx(H,qure - rpu:nvecxu nvl\a ca npoAaJr' ApyxecrBeHr.rre cH ArJloBe
l.l tillt 3l aeKeMBpH 2013 roauna co6crBeHnrrn Ha Kanurar'ra Ha apy)KecrBoro ca ,,KyenraH" EOO! lr
..Besra.q" EOOI.

Ynpauenuero ce ocbuecrBsBa or ,{ngxo [uvrlrpor .{uuea.

OcuoeHrre SnHancoalr noKa3are;rH za 2013 g 2012 roauua ca npeAcraBeHr.{ g ra6,ruuara no-
_lo.Ti :

floxa:arean

o6uo paaxoau
06ruo npnxoar.r
Pe:ylrar :a nepuoAa
Texyrun ar<ruau
Texl,u1n nacuen
Hereryun naclreu
HerHu axrasu

2013 r.

(160)
348
195

22
540
935

(1,012)

2012 r,

(202)
65

(131)
47

1,664
56

(1,207)

I{:menenue
B CyMa

283
JZO

(2s)
(1,124)

879
195

I4gnreHenHe s

-20.79%
435j8%

-248.85%
-53.19%
-6755%

1569.64%
-16.t6%

Pe:r--rrarure :a 2013 r. ca 3aaoBoJrHTeJrHu - apyxecrBoro orquTa flor'roxr{TereH SuHaucor pe3yJrrar,
sHaqlire.-IHo HalrafleHne Ha reKyIqHTe nacljBu u HaMaJnBaHe orpluarenHara croiiuocr Ha co6crgeul,1'
Kan llTa-I.

flpe: 20 I -l ro.rHHa p'bKoBoacrBoro npeaBlrxna noao6psBaHe na e{exuruocrra qpe3 yBenHqaBaHe Ha
npo:a:r6lrre H onrHN{H3HpaHe Ha oneparrlBHHTe pa3xoAn.

Ynpanure,r:

07 yah 2014
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