YYPEJUTEJEH AKT
HA EJHOJIMYHO JIPYKECTBO
C OTPAHIYEHA OTTOBOPHOCT
,BYJIMAKC” EOOJ{

Huec, 29.05.2026 r.., JpyxectBo ¢
orpanmueHa orroBopuoct ,,APABECK” OO/,
yUPEJICHO W CBIIECTBYBAI0O  CBIJIACHO
3aKOHUTE Ha PyMBHUS, ChC CEAJIMIIE U aJ[pec
Ha ympaBienne B OOmwmua [anary, Yy
»lumycymyir” Ne 1, xon 6200, Pympnu,

BIIMCAHO B  TBHPrOBCKHUS  PETUCTBD IIPH
MunwucteperBo Ha [IpaBochauero Ha PymbHus,
Wnentupukanumonen kox: 5340801, HamiexxHo
npezcrasissBano oT Yesap-Bupmkun Pamoran,
KaTo €JHOJMYCH COOCTBEHHMK Ha KalluTajla Ha
,bYJIMAKC” EOO/I, EMK: 175152788, npue
U IOAIHca Ha

Vupenutennus akt Ha ,,6bYJIMAKC” EOO/L.

HacTodgloara peaaxKnus

I. OBIIIX PA3ITIOPEABH
Un. 1. (1) ExHonuaHESIT COOCTBEHHUK yUpensiBa

€IHOJIMYHO

orrosopuoct ¢ ¢upma ,BYAMAKC” EOOJ

JOPYIKECTBO C orpannuvcHa

(HapuuaHo 10-J10JTy 3a KpaTKOCT

JHpyxectBoTo). B  OTHOlIEHHsATA CH C
OBJITapCKU M 9Y)XIECTPAaHHH (DU3UYECKH U
IOPUIMYECKH JIMIla HMeTo Ha JIpy»XecTBOTO
MOJXKE Jla Ce M3MUCBA M Ha JATHHMIA Karo
“BUDMAX” EOOD.

(2) HpyxecTBOTO ce ydupelsBa Ha OCHOBaHHE
Ha THProBCeKus 3aKOH U AeHHOCTTA My 1€ OBJIe
B CHOTBETCTBHE C T[BPrOBCKUS 3aKOH M CBC

3aKoHOZaTeNICTBOTO Ha Peny6iuka benrapus.

CONSTITUTIVE ACT
OF SOLE OWNER LIMITED LIABILITY
COMPANY
“BUDMAX” LTD

Today, 29.05.2026, ARABESQUE
SRL, a limited liability company, incorporated
and existing under the laws of Romania,
having its registered address and principal
place of business 1 Timisului street, postal
code 6200, at Municipality of Galati, Galati
Region, registered in the Commercial Register
kept by the Ministry of Justice of Romania,
with ID code: 5340801, duly represented by
Cezar-Virgil Rapotan, in its capacity as sole
owner of the capital of BUDMAX EOOD,
UIC: 175152788, approved and undersigned
the present Constitutive Act of BUDMAX
EOOD.

I. GENERAL PROVISIONS
Art. 1. (1) The Sole Owner establishes a sole
liability
“BUDMAX?”

company under

Ltd.

owner limited

company name
(hereinafter referred to as "the Company"). In
its relations with Bulgarian and foreign natural
persons and legal entities the Company name

may also appear in Latin as “BUDMAX?” Ltd.

(2) The Company is established on the
grounds of the Commercial Act and its activity
shall be in compliance with the provisions of

the Commercial Act and the laws of the



Ui 2. CenamuuieTo u aipeCchT Ha YIIPaBIICHHUE

Ha Jlpy>xectBoTO € B PenyOnuka beirapus, rp.
Copus 1231, paiton: Hamexma, MecTHOCT:
,,CKI1aoBa

30Ha Nnusamm-Bpeoauma®,

yi. ,llersp [lanatioToB” Ne 24b,

Yn. 3. (1) py>xecTBOTO € IOpUIUIECKO JIUIE,

OTHENHO OT EXHOINYHUS COOCTBEHUK.

(2) Jlpy>xecTBOTO HE HOCH OTTOBOPHOCT 3a

3aIbDKEHUATa Ha ExHONMmIHMS COOCTBEHHUK U

EnHonnynUAT COOCTBEHUK HE HOCH
OTTOBOPHOCT 3a 3aJIBJDKEHUSTA Ha
HpyxecTBOTO.

Un.4. JlpyxecTtBoTo ce  yypensBa  3a

HEOTPaHMYEH [IEPHUOJL OT BPEME.

Yn.5. [IpenmersT Ha JieiiHOCT Ha [[pycecTBOTO
e: TpproBus Ha €1po ¢ JIbPBEHU U CTPOUTEIHU
MaTepuaiy, KakTo U BCSKakBa Jpyra AEHHOCT,

HECOPOTHUBOPLCHAIlAd HA 3aKOHA.

II. KATIUTAJI 1 J5s1JIOBE
Y. 6. (1) KanutansT Ha JpyKecTBOTO Bb3IU3a
Ha €4 646 620 (yeTHpu MHJIMOHA IIECTCTOTHH
YETHPHJIECET W IIECT XWIISATU IIECTCTOTHH H

IIBaJieceT pazmenen Ha 464 662

eBpo),
(YETUPUCTOTHH IIECTAECET U YETHPU XWISIU
IIECTCTOTHH IIECTAECeT M JiBa Jisdja) ¢
HOMHuHaNHA cToiHOCT OT € 10 (zmecer eBpo) 3a
BCEKH €JIH IS

(2) HsmoBere Ha J[py>KeCTBOTO ca HEHEIUMHU.

Bceexu nsan1 maBa paBHH IIpaBa, BKIIIOYHUTCIIHO

Republic of Bulgaria.

Art. 2. The seat and the management address
of the Company shall be in the Republic of
1231 Sofia, Nadezhda,

locality: ,,Skladova zona Iliyantsi-Vrabnitsa®,

Bulgaria, district:

24b Petar Panayotov Str.

Art. 3. (1) The Company is a legal entity

separate from the Sole Owner.

(2) The Company shall not be liable for the
obligations of the Sole Owner and the Sole
Owner shall not be liable for the obligations of

the Company.

Art. 4. The Company is established for an
indefinite term.

Art. 5. The scope of the activity of the
Company shall be: wholesale of wood and
construction materials as well as any other

activity not prohibited by the Bulgarian law.

II. CAPITAL AND SHARES
Art. 6. (1) The capital of the Company shall
amount to €4 646 620 (four million six
hundred forty-six thousand six hundred twenty
euro) distributed in 464 662 (four hundred
sixty-four thousand six hundred sixty-two)
shares each with nominal value of € 10 (ten

euro).

(2) The Company's shares shall be indivisible.

Each share shall provide equal rights,



IpaBoO Ha AUBUJCHT U HA JIMKBUJAIIMOHEH JISUT,
OCBEH aKo JIpyro He € PeIleHo oT ExHomuaHus
COOCTBEHHUK.

(3). Kanuraner Ha ApyxecTBOTO € (GpopMUpaH
OT Mapyu4YHU BHOCKH B o011 pa3zmep Ha 1120000
/eqH MUJIMOH CTO M JIBajieceT XWIsau/ JieBa u
Helapu4yHa BHOCKa Ha croifHocT 7968000
/ceneM MWIMOHA JIEBETCTOTHH INECTICCET U
oceM XWIsiAu/ JieBa, TIpeJcTaBsBalla aopT Ha
»APABECK”  OO]]
L,bYJIMAKC” EOOJI — CO®MSI, Brumcano B

B3€MaHEe Ha KBM
ToproBekuss perucTbp KbM AreHnusAra I0
BIIMCBaHUITA c EVK 175152788,
CBHINECTBYBalll0 Ha OCHOBaHHe Jlorosop 3a
¢unancoB 3aem oT 19.02.2007 roguna 3a cyma
B pasmep Ha EUR 374 288,12 /rpucra
celeMJieceT M UYETHPH

XU A JABECTa

oceMJieceT M OCeM €BpO W JBaHAJECET
esporieara/ u Anekc ot 01.02.2011 ropuna
kbM JloroBopa, JloroBop 3a (puHAHCOB 3a€M OT
30.03.2007 roguna 3a cyma B pazmep Ha EUR
1 000 000 /enwH mMETHOH €Bpo/- U AHEKC OT
01.02.2011 ropuna xsMm JloroBopa, Jlorosop 3a
¢dunancoB 3aeM otT 27.06.2007 roguHa 3a cyma
B pasmep Ha EUR 1000 000 /egun MumumoH
eBpo/ m Amexc ot 01.02.2011 rommHa KbBM
Jloroopa, JloroBop 3a (UHAHCOB 3aeM OT
26.09.2007 roguHa 3a cyma B pasmep Ha EUR
1 000 000 /emmu munuoH eBpo/ U AHEKC OT
01.02.2011 rommaa x®mM JloroBopa, BEIHO C
JIOTOBOPEHUTE

30.09.2011r..

JJUXBH IIO JOTOBOpPHUTE IO

OIICHKaTa Ha HCIapu4yHata

BHOCKa € CbIJIaCHO EKcneanzaTa Ha TpUTEC

BE€IIH JIMIIa, Ha3HA4YCHU C AKXT 3a HazHayaBaHE

ga Bewmd Jwmma Ne 20111219120215-

including right to dividend and liquidation
quota, unless otherwise decided by the Sole
Owner.

(3) The capital of the Company is formed by
cash céntributions to total BGN 1120000 and
in-kind contribution shall amount to BGN
7968000 - receivables of ARABESQUE SRL
as a creditor of BUDMAX EOOD - Sofia
entered in the Commercial Register at the
Registry Agency under UIC 175152788,
existing under Financing Agreement from 19
February 2007, for the amount of EUR 374
288,12 /three hundred seventy four thousand
two hundred eighty eight euro and twelve euro
cents/ and Annex from 1 February 2011 to the
Agreement, ‘Financing agreement from 30
March 2007 for the amount of EUR 1 000 000
/one million euro/ and Annex from 1 February
2011 to the Agreement, Financing agreement
from 27 June 2007 for the amount of EUR
1 000 000 /one million euro/ and Annex from
1 February 2011 to the Agreement, Financing
agreement from 26 September 2007 for the
amount of EUR 1 000 000 /one million euro/
and Annex from 1 February 2011 to the
Agreement, together with interest on the
until  30.09.2011. The

agreed contract

valuation of the in-kind contribution is

accordance with the expertise of the three

experts appointed under the Act for

appointment of experts No 20111219120215-
2/23.12.2011.



2/23.12.2011r.
Y. 7.
LZAPABECK”

Ennonnynusar COOCTBEHUK -

OO/, yUIpENIEHO U

CBIIECCTBYBAIIO CBhI'JIaCHO 3aKOHHUTEC Ha

PyM'I:HI/IH, ChbC ccmajyme #u aapec Ha

yIIpaBJICHHE B OO6muHa I"anaruy,
yi.”Tamycymy#” Ne 1, xon 6200, Pymbaus,
BIIUCAHO B  THPrOBCKUS  PETUCTHDP  Ha
MunucteperBo Ha [IpaBocsauero Ha PymbHus,
Wnentudukanuonen kox: 5340801, npurexana
4544 psanma or kamuTaia Ha J[pyxecTtBoToO,
paBau Ha 100% ot kanuTaina.

Un. 8. JlsuoBeTe MoraT Jia ce€ IPEXBBPIAT Ha
TPEeTH JIMIA II0 pelleHue Ha EJHOIHMYHMS
COOCTBEHUK.

Yn. 9. KanutansT Ha Apy»KECTBOTO € H3LSAIIO
BHECEH.

. 10. (1) Kanuranst nHa [lpyxecTBOTO Ce
yBeNMUaBa M HaMalsBa 110 pELICHHE Ha
Ennonmnuayst cOOCTBEHHUK ChC CyMa, KpaTHA Ha
CTOMHOCTTA Ha €JIUH JISUL.

(2) CroitHOCTTAa Ha €IUH U1 MOXeE Jia ObJe
HaMmaJieHa WJIM YBEIW4YEHa II0 pPEIICHUE Ha
Ennonuynaus coOCTBEHUK.

Y. 11. Kanuranst Ha Jpy>KecTBOTO MOXE 1a

CC yBCJIMYaBad YPEC3:

1. 3ampcBaHe Ha  HOBH  JJIOBE  OT
Ennonumynus coOCTBEHUK;

2. VYBenuuyaBaHe Ha  CTOMHOCTTA  Ha

JISITIOBETE,

3. [IpuemaHe Ha HOBU CHIPYKHULIH.

Y. 12.(1) W3Tounumm 3a yBelIMYaBaHe Ha

KanmuTasia Ha J[py»ecTBoTo Morat Jia Ob1art:
1. ITapuyHu BHOCKY;

2. HenapyryHu BHOCKM IO pefa Ha Wi. 72 H

Art. 7. The Sole Owner - ARABESQUE SRL,
a limited liability company, incorporated and
existing under the laws of Romania, having its
registered address and principal place of
business 1 Timisului street, postal code 6200,
at Municipality of Galati, Galati Region,
registered in the Commercial Register kept by
the Ministry of Justice of Romania, ID code:
5340801, holds 4544 of the shares of the
capital of the Company, equal to 100 % of the
capital.

Art. 8. Shares may be transferred to any third

parties upon decision of the Sole Owner.

Art. 9. The capital of the company is fully
paid.

Art. 10. (1) The capital of the company may
be increased or reduced with a resolution of
the Sole Owner by amount, divisible by the
value of a single share.

(2) The value of a single share may be
increased or reduced with a resolution of the
Sole Owner.

Art. 11. The capital of the Company shall be
increased by:

1. Subscribing new shares by the Sole
Owner;

2. Increasing the value of the shares;

3. Admitting new partners.
Art. 12. (1) Sources for the increase of
Company’s capital may be:

1. Cash contributions;

2. Contributions in kind under Art. 72 and the



cCJIeABaluTe OT T”bpl"OBCKI/ISI 3aKO0H,

3. JlombaHUTEHA MapUYIHU BHOCKH,

IIpeIOCTaBeHN Ha J[py»ecTBOTO 1o pena Ha

1. 134 or Teprosckus 3akoH u wi. 13 oT

TO3H yupenuTeneH aKT, KOraTo
Ennonuunust coOCTBEHUK € B3eJl pelieHue
3a TSXHOTO KallUTaIU3UpPaHe;

4. CpencrBa Ha JIpy»xecTBOTO, 3afelieHH IIOJ
(dopmaTa Ha pe3epBu;

5. Ilevan6ara Ha J[py>xecTBOTO;

6. pyru U3TOYHHUIIM, OMPEIEICHN B 3aKOH.

Yn. 13. (1) 3a mokpuBaHe Ha 3aryOu WM IpU

BpeMEHHa  HEOOXOJUMOCT  OT  IapHYHU

cpenctBa EMHOMUYHUIT COOCTBEHHK MOXE Ja

B3eMa pELICHHs 3a JONBJIHUTEIHHU [apHuHU

BHOCKH.

(2) B pemenuero ce mocodBa pasMEPHT Ha

JOMBIHATENHATa BHOCKA, CPOKBHT, B KOHTO

BHOCKAaTa Ce IUalla ¥ MOJJIEKH Ha BpbIIAHE,

KaKTO ¥ pa3Mep Ha JIXxBaTa, ako J[py>kecTBOTO

€ ABJIXKHK JINXBA.

(3) Buockure mo an. 1 He ce orpassBaT B
KanuTaia Ha J[py>KecTBOTO.

III. YITPABJIEHUE HA JIPYKECTBOTO
Yn. 14. EAHONUMYHUST COOCTBEHHUK:

1. M3meHs ¥ moIbJiBa yqpeﬂI/ITeHHI/I}I aKT,

2. Ilpuema i M3KITFOYBA CHAPY KHHUIIM U B3eMa
pelieHus 3a MPEXBBHPISTHE Ha JSII0OBE;

3. OpmobpsBa roauiHusl (PUHAHCOB OTYET Ha
Jlpy»xecTBOTO, pasmpejens nedandara U B3emMa
pelieHre 3a HEHHOTO U3IUIAIIAHE;

4. W3bupa

JUIIJIOMHpaH CKCIIEPT-

CUCTOBOIUTCII 150)851 CIICHHUAJIU3UPAHO

following of the Commercial Act;
3. Additional cash contributions, granted to
the Company under Art. 134 of the
Commercial Act and under Art. 13 of the
present Constitutive Act, when the Sole
Owner has adopted a decision for their
capitalization; |

4. Company’s funds set aside as reserves;

5. Company’s profit;

6. Other sources provided for by the law.
Art. 13. (1) For covering losses or upon
temporary need of cash funds, the Sole Owner
of the capital may take a decision for making

additional cash contributions.

(2) The decision shall contain the amount of
the additional contribution, the period for
which the contribution is made and is subject
to repayment, as well as the amount of the
interest in case that the Company will owe
such.

(3) The contributions under Para. 1 shall not
be registered in the capital of the Company.
III. MANAGEMENT OF THE COMPANY
Art. 14. The Sole Owner shall:

1. Amend and supplement the Constitutive
Act;

2.Admit and expel new shareholders and
decide on the transfer of shares;

3. Approve the Company's annual Financial
Statements, distribute the profit and resolve on
its payment;

4.Appoint a Certified Public Accountant or
to audit the

specialized audit company



OJIUTOPCKO TPENIpUsITHE 3a MpOoBEepKa Ha
TOJUINHKS (pUHAHCOB OTYeT Ha J[py)KecTBOTO;
5. Bsema pemienwe 3a HamMalsIBaHE U
yBeJIMYaBaHEe HA PETHCTPUPAHUS KAUTAN WK
Ha CTOMHOCTTa Ha JSUIOBETE, 3a IOKPUBAHE Ha
3arybure, KakTo H 3a (OpMHUpaAHETO U
Pa3xo/IBaHETO Ha J[PY KECTBEHUTE CPELCTBRA;

6. Bsema pemenums 3a OTKpUBaHE W
3aKpHBaHE Ha KJIOHOBE, KAKTO M 3a y4acTHe Ha
Jlpy»ecTBOTO B IPYTH JpyXKecTBa B brirapus
U B 4y)KOMHa;

7. Bzema pemeHus 3a OPEXBBPISIHE Ha
MPEANPUSITHETO Ha J[py»KECTBOTO MM HA 4acT
OT HETO.

8. Bsema pemenus 3a mpunoOuBaHE H
pasmopexaaHe C HEABIKMMU HMMOTH HIH C

PasnopeKaIaHeTO C IIpaBa BBHPXY HEIABHIKHMMHU

UMOTH 50)0%1 3a HUIIOTCKHUPAHETO Ha
JOPYXKECTBEHOTO HEABMKUMO UMY IIECTBO,
9. Basema peUICHU 3a JOII'bJIHUTCIIHHU

HapUYHU BHOCKU;
10. B3ema pemenue 3a IIpeKpaTsIBaHe Ha
neitnocTra Ha Jlpy»KecTBOTO;

11. Bzema pemenus

3a Ha3HadYaBaHEC Ha

KOHTPOJIbOp, OHIpCAC)IAi HCEIOBUTE IIpaBa U

3aBDKEHHS W TO  OCBOOOXIaBa  OT
OTTOBOPHOCT.

Yn. 15. (1) Yupasnenuero Ha J[pyxkecTBOTO ce
U3BBPINBA OT EMHOMMYHMS COOCTBEHUK HIIH OT
yIPaBUTEI/H, Ha3HAUEH OT HEro, KOMTo 3aeiHo
YUTH TTOOTJIENHO IIIE:

1. TIlpencrasnsBa Jlpy>kecTBOTO Ipell BCHYKA
JIbP)KABHA W CHJACOHH WMHCTUTYLUM, OaHKH,
JIPY)KECTBA U TPETH JIMIIA,

2. YmparisBa W OpraHusupa JeHHOCTTa Ha

Company's annual Financial Stateinents;

5. Resolve on any reduction or increase of the
registered capital or the value of the shares, on
covering of losses and formation and spending

of the Company's resources;

6. Decide on opening and closing of branch
offices, as well as on participation in other

companies in Bulgaria or abroad;

7. Take decisions for transfer of the enterprise

of the Company or a part of it;

8. Decide on the acquisition or disposal of
immovable properties and acquisition or
disposal of rights on immovable properties or
on mortgage of the Company’s immovable
property;

9. Decide on additional cash contributions;

10. Decide on the termination of the
Company’s activities;

11. Decide on the appointment of a Controller,

determine his rights and obﬁgations and

release him from responsibility.

Art. 15. (1) The manégement of the Company
shall be carried out by the Sole Owner, or by
managers appointed by him who shall jointly
or each of them separately shall:

1. Represent the Company before all state and
judicial institutions, banks, companies and
third parties;

2. Manage and organize the activities of the



JHpyxecTBoTo;

3. CxmouBa, W3MEHS H  IIpeKparsBa
TPYIOBHUTE JOTOBOPU Ha CIIy)KUTEIUTE Ha
Jpy XecTBOTO;

4. Ompenens mnpaBwiata Ha Jlpy>KecTBOTO
OTHOCHO BB3HATPXKJECHUSTA U KOHKPETHUTE
BB3HATPAXKICHUS Ha CIIY)KUTEIIATE;

5. Bzema pemenwe IO BCUYKH BBIIPOCH
CBbp3aHM ¢ JeHHocrra Ha JlpyecTBOTO, C
U3KITIOYCHUE Ha TE3W, KOUTO CBIVIACHO TO3HU
aKT JIEUCTBAIOTO

Yupenurenen U

3aKOHOAaTCJIICTBO ca oT HU3KJIIIOYHUTEIIHA

KOMIIETEHTHOCT Ha EnHonumaHus COOCTBEHHK.

IV. DOPMUPAHE U PASITPEJAEJIEHHUE
| HA IEYAJIBATA

Yn. 16. TeproBekata u (puHAHCOBATA JEHHOCT
Ha JIpy»ecTBOTO ce W3BBPIIBA U OTYMTA Ha
KaJleHapHa TOJIMHA.

Y. 17. (1) Ileuanbara oT rogummHaTa JEHHOCT
Ha Jlpy>xecTBOTO ce pasmpeens
MIPOITOPIMOHAIHO Ha JSUIOBETE.

(2) EnHoNMUYHUSAT COOCTBEHHMK MOXE Ja peIn
Ja He paslpeneis JWBUICHTH H3IUI0 HIH

YACTUYHO U Jla KalluTaIN3upa nevaindara.

V. KHNXKA HA IPYKECTBOTO

Y. 18. JIpyxecTBOTO BOJY (DPMHAHCOBH KHUIU
H  CYETOBOJCTBO B  CHOTBEICTBHE  C
OBJITAPCKOTO 3aKOHOAATENICTBO.

Y. 19.(1) JlpyxecTBOTO BOAHM KHHra 3a
JUIJIOBETE ¥ MPOTOKOJHA KHWIA 3a pElIeHHsTa
Ha EHOMUYHUS COOCTBEHHUK.

(2) B xnurara 3a IsJIOBETE CE BIIMCBA pa3MEPhT

Ha Jejla Ha E,IIHOJ'II/I‘IHI/IX COOCTBEHHK Ha

Company;

3. Conclude, amend and terminate the labor
contracts with the employees in the Company;
the rules for

4.Determine Company’s

employees’ remuneration and  specific
remunerations of the employees;

5. Take decisions on all matters related to the
activity of the Company except for these
which according the present Cornstitutive Act
or the operating laws are exclusively of the

competency of the Sole Owner.

IV. FORMATION AND DISTRIBUTION
OF THE PROFIT

Art. 16. The commercial and financial
activities of the Company shall be carried out
and accounted for per calendar year.

Art. 17. (1) The profit from the annual
activities of the Company shall be distributed
in proportion to the shares.

(2) The Sole Owner may decide not to
distribute dividends entirely or partially and to

capitalize the profit.

V. BOOKS OF THE COMPANY

Art. 18. The Company shall keep financial
books and accountancy in compliance with the
Bulgarian legislation. |
Art. 19. (1) The Company shall keep a Book
for the shares and Minutes book with the
decisions of the Sole Owner of the capital.

(2) In the Book for the shares the amount of

the share of the Sole Owner of the capital, the



KaluTajia, HAlPaBEHUTE BHOCKH W BCHYKH
MIPOMEHH 10 OTHOILIIEHHE Ha TE3N
o0cCTOsITEIICTBA.

VI. IPEKPATSIBAHE

. 20. J{py»KecTBOTO ce IpeKpaTsipa:

1. TIlo pemenne Ha EnHonumaHUS COOCTBEHUK
Ha KaluTaa,

2. Ilpu oOsBsBane Ha JIpyXecTBOTO B
HECHCTOSTEIHOCT;

3. llo pemenue Ha cpaa B IPEABUACHUTE OT
Opnrapckust TBproBCcky 3aKOH ClIydaw;

4. llpu cnuBaHe W BIUBaHE B APYro
JIPYKECTBO;

5. llpm mocraBsiHE TOJ 3alpelleHHe Ha
Ennonnyaust cOOCTBEHUK,

6. llpu cmbpT Ha EnHonuyHus COOCTBEHHUK,
aKo HE

HaCJICOIHUIIUTC peniart

Ja

IpoaABIDKAT JEHUHOCTTA Ha Z[pyncecmoro.

VIL JINKBUJALMSI HA
JPYIKECTBOTO
(1)

Jpy»xectBoTo 110 pena vHa wi. 20, 1. 1,3 ,51 6

Yn. 21. IIpu  mpekparsBaHe Ha

OT HACTOSIIMS YUpeIUTEIeH aKT C€ OTKpHBa
IIPOU3BOJICTBO 110 JIMKBHALIHS.
(2) JluxBupmamusara Ha J[py>xecTBOTO Ce

HU3BHpUIBA B CBOTBETCTBUE C pa3nopen6me Ha

6’bHFapCKI/IH T’prOBCI(I/I 3aKO0H.

VIIL. APYI'' PASITIOPEIBA
Y. 22. To3u YupenuTeneH akT BJIM3a B CHIIA

OT MOMEHTa Ha IIOAIIHCBaHECTO oT

My
Ennonuuynaus coOcTBeHUK. J[py’kecTBOTO C€

cypTa 3a YYpE€ACHO OT JaTaTa Ha BIIMCBAHETO

contributions made and any changes in this

regard should be recorded.

VI. TERMINATION
Art. 20. The Company shall be terminated:
1. Upon a decision of the Sole Owner of the
capital.
2. Upon declaring the Company insolvent;
3. Upon decision of the court in the cases
provided for by the Bulgarian
Commercial Act;

4. Upon merger with or in another company;

5. Upon bringing the Sole Owner into legal
disability;

(@)

. Upon death of the Sole Owner unless his
heirs decide to continue the Company's

business.

VIL. LIQUIDATION OF
THE COMPANY

Art. 21. (1) Upon termination of the Company
under Art. 20, i. 1, 3, 5 and 6 of the present
Constitutive Act, a liquidation procedure shall
be opened.

(2) The liquidation of the Company is carried
out in compliance with the provisions of the

Bulgarian Commercial Act.

VIII. OTHER PROVISIONS

Art. 22. This Constitutive Act shall
become effective as of the date of its signing
by the Sole The

considered established from the date of its

Owner. Company is



MY B ThPTOBCKHSI PETHCTHP.
Un. 23. (1) Beuuku mnpaBHH JEHCTBUS Ha
Ennonuuaust  cOOCTBEHHK,

HU3BBPUIICHU OT

UMETO Ha yupeasBaHoTo Jlpy>kecTBo [0

BIIUCBAHETO My B THPIOBCKHUSI PETHCTHP
MOpaXJlaT TpaBa M 3aJb/DKCHUS JIMYHO 3a
Ennonuunus cOOCTBEHUK.

(2) IlpaBata u 3aAbIKEHUSITA, IOPOJIEHU OT

CIOCIIKHUTEC IIO all. 1, IIpeEMHUHAaBAT II0 IIPaBO

BEpPXy  JIpysxecTtBOTO cliel  HEeroBOTO
yupeJisiBaHe.
Un. 24. 3a BCHYKH BBIPOCH, HEYpPEHECHHU

H3PUYHO B TO3HW aKT, CC IIpujara 6’5J’IF&pCKOTO

3aKOHOJIATENICTBO.
YU, 25. Bewuxy w#W3MeHeHHST Ha  TO3H
YapemuTeneH axkT ca BaJMOHH, aKo ca

H3BLPUICHU B IMHMCMCHA (bopMa, IIOAIIUCAaHHU Ca
OT COOCTBEHHKA H Ca BIHCAHH B T”pr‘OBCKI/IH

PETHCTBP.

HacTosmusT yupeauTelieH akT € U3TOTBEH
JIBYC3HYHO — Ha OBJTapCKU M Ha aHITIHHCKH
€3MK ¥ € MOAMNHCAH B TPH EK3eMIULIpa: 3a
COOCTBEHHK, 3a

Ennonmmynus Tsprosexus

PErucThp ¥ 3a apxuBaTa Ha J[py»KecTBOTO.

[Ipu mpoTrBOpedne MeXIy TEKCTOBETE Ha
OBJITapcKl W HA AHTIIMHCKU €3UK, IIPHOPUTET

nMa TO3H Ha GLHFapCKI/I C3HUK.

entering into the Commercial Register.

Art. 23. (1) All legal acts of the "Sole Owner,
performed for and on behalf of the Company
prior to the registration in the Commercial
Register, shall create rights and obligations for

the Sole Owner personally.

(2) The rights and obligations arising from the
actions described in item 1 above shall be
transferred “ex lege” to the Company after its
registration.

Art. 24. For all issues not explicitly regulated
by this Act the provisions of the Bulgarian law
shall apply.

Art. 25. All amendments of this Constitutive
Act shall be valid only if are made in writing,
are signed by the Sole Owner and are entered

into the Commercial Register.

The present Constitutive Act was
prepared bilingually - in Bulgarian and in
English and was signed in three copies — one
for the Sole Owner, one for the Commercial

Register and one for the Company.

In case of contradiction between the Bulgarian
and the English version, the Bulgarian text

shall prevail.

Exnomnuen coocrsenuk/ Sole owner:

P

Yeszap-Bupmxma Panoran / Cezar-Virgil Rapotan



