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L OMUCAHWE HA JEAHOCTTA

OcHOBHUAT npeameT Ha ,B,ef"iHOCT Hd (bmpma‘ra C NPOoON3BOACTEO HA XBATKK 3a
KarepeHe.

1. MPETAES HA AEMHOCTTA

Passnrue Ha dupmara v pesynTaTuTe or gelHocTTa

OcHoBHaTa ARMHOCT Ha KomnaHuaTa npes 2015 r. Ge obyc/10BeHa OT Pa3BNBALLUR Ce
nasap 1 yBeAnYaBaHeTO Ha HPOM3BOACTBEHUA KanaunTeT ¢ Ue/i 3aemMale Ha no-Tensm
nasapeH JaAn B MHOMKECTBO AbPIKaBH. ‘

KomramusiTa 3aBbplUM rogMuHaTa ChC CHETOBOMHA nedanba or 202 xus. B,

- O1 ¢uHaHCOBa rneaHa ToUKa, 0DLL0 aKTUBUTE Ha APYKECTBOTO KbM Kpas Ha 2015 . ca

4459 xun. np. lNpuxogure ot npoaaxkby or genHoctTa ca 4259 xua. 1B., KOeTo € pheT oT 24 %
CNPAMO NPeaX0aHaTa roamnHa,

bbpewo passurue Ha Gupmara

{Ipes 2015 r. 6baAewoTo passuTre Ha dupmaTa Lie ce GoXycMpa BbPXY 3aeMaHeTo Ha
HOBM Nasapu. KoMNaHWATa We NPoAb/KK A YBEANYaBA PasHoobpasmMeTo cv OT NPOAYKTU U
e NPOABLIKK 43 HAAATa MHOBATUBHKM 1 MHOBAUMOHHKW CTPAaTervu.

Crpyrrypa Ha Kanurana
Mpe3 2015 r. kanutana e B pasmep Ha 5510 6pon akuun Ha crowroct 100 as |
OCHOBHMWA KanuTan Ha ARYKeCTBOTO Ce YIpaBAsiaBa OT GUINYECKM Arua.

YsmsiHuTenel guperrop u CoBeT Ha aupekTopure
Npe3 2015 r. kKomnankATa ce pbroBoelle or r-H Yapac Jarnen ®peny KaTo
ameanurened gupekTop.
“Ynenose Ha CobBeTa Ha JUPEKTOPKUTE ca:
WMiakino Nenkos fenues
MeTtuH Cabpres Mycos
Yapnc Haunen Openy

GUHAHCOBA MHCTRPYMEHTH Y d)MHElHlCOB PUCK

PUHAHCOBWAT PUCK € NOCKE/IBALL OT CbBUPACMOCTTA HA BIEMAHKATA, NOIBCABAHE HA
3AAB/PKEHUATE, BKAUOYUTEANO v 32CMHKW CPeACTRa, MUHAHCOBKMSIT PUCK C& KOHTRONMPA OT
SMbtHUTENHUA ARPEKTOR.

1. "CTONAHCKW LENW 3A 2016

Mpes 2016 1. gpyRECTBOTO WE ¢ PORYCMPA Kb CKAIOURAHE Ha AOTCBONM ¢ HOBU
KAMEHTH 1M yBENNMYABAHE HA NPOW3BOACTBEHMTE MOLHOCTH.



v, OTrOBOPHOCTH HA PHKOBOACTBOTO

3N BIHWTEAHWAT UPEKTOPR W APYTUTE PHKOBOAHW OPIaHu HA KOMMAHKMITA N0 3aKOHWTE
Ha Penybavka buarapus ca 3a4b/BKeHM Ad NOArOTBAY GrHAHCOBY OTYETH KEM KPas Ha BCsKa
FrOAMHA, KOWTO UCTUHCKY M A,06POCHBECTHO @ OTPa3ABaAT ChbCTOAHUETO Ha KOMNAHMATA W MO
TOUHO revanbara uay 3arybata, KakTo U NaPUUHUTE NOTOLM NPE3 rofdrHaTa. PbROBOACTEOTO
Ha KOMNaHWATa e NOArOTBW/IO TYK NMpUKpeneHnTe PUHaHCOBW OT4YETH B choTBeTcTane ¢ HCC
“npunaravn Ka Penybauka Bosrapus. :

P‘EHOBO,!J,C'I‘BOTO MIOT8BMIKAABE, Ye e npunarano 4obpocbBecTHO NPEe3 Uenva Nepnos,
CHOTBETHNTE CHETOBOAHN NOANTAKK, Ha GA3aTa Ha KOATO Ca BIAMAHN Pa3yMHU 1 N10IMUHA
peLieHMs L0oBEeSIK A0 U3TOTBAHETO HA GUHAHCOBUTE oTHeTM Khm 31.12.2015 1.

PHKOBOACTBOTO NOTBBRMKAABA, He € OTFTOBOPHO 33 MPABUAHOTO BOAEHE HA CHETOBOAHKTE
OOKYMEHTH, 32 Na3eHETO Ha AKTUBMTE Ha GUpMaTa 1 3a MNPOoBEKAAHETO Ha MONUTUKN 33
PA3KPUBAHETO U NPEJOTBPATIBAHETO HA M3MaMK K HEPeNHOCTH.

Hapnc Jaduven ©peny, S -
Wansnnurenen Aupertop, Komnoosmt X All

28.03.20167r.
Mp.fleThuua, Buarapus
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CYETOBOAEH BEANAHC B CHNA O7

Coomposite 5§ Ha "KOMMO3NT X" All 131421767 01.01.2008 r.
sotToo T 3 42 2095 S

S FACKB S
Gl i CyMa (M)
LIELA, TPYIN, CTATU *PABAEAV, TRV, CTATAI | [vua | Tlpenxoara.
ST ST T : rOAMHE roAMEa
L i a . B SRR - R SRS 1 2
A, 3anucaH, HO He BHECEH KanuTan A. Coberoed Kanuran
B. Hererywm (AbnroTpaitiy) L. 3anucaH Kanuyan e e
AKTURM 551 _ 551
1. Hematepuvasnuy aKTuem II. MpemMuK 0T eMUCK
1. MpoaykTy OT paszeoiina JeHoCT II1. Peseps oT nocne,qBaum
OLIEHKH
2. KoHuecuy, naterty, NMLeHsum, IV, Pesepan
ThHPIrOBCKK Mapi, NMEOrPaMHY NBCGAYICTH
W ADYIW NOAOOHK NPaka 1 akTUEM
6 7
3. Tepropeica penyrauma 1. 32KOHOBM Pe3epBM
4. MpepocTaseln aparicy n 2. Peseps, Crbpaat C UuaKyreH
HEMaTEPKaNIHW aKTUBW B MNPOLIEC Ha COBCREHK aKkLKkKn
U3 PagaHe :
O6wo 3a rpyna I: 3. Peseps ChinacHo yupesuTenen
G 7|awr
I1. AuaroTpaiind MaTepuanti 4. Apyrd pesepsau
AKTUEM 213 213
1. 3emu v crpaan, B T. U O6uyo 3a rpyna 1V:
2320 2357 213 213
= 3CMK V. Harpynana neuanba
' (sary6a) oT.MMHANN rogvHun,
58 BT, 4.2 520 324
- Crpain 2262 1357|" Hepasnpe/eneHa neusnba 530 734
2. Malw1Hu, NpousBOACTREHO - HENOKPUTA 3aIyba
0bOopY/ABatE U anapaTypa 383 571
3. CuopuXeHrn 1 ApyIv 156 96 06Wwo sa rpyna V: 520 224
4. MpeaocTaBeHn aBarcys U AbnroTRaling . VI. Texywa neyan6a (3aryba)
MATEPUANTHW AKTHEM B NPOLEC Ha
MarDaKAaHe 22 21 202 196
O6wmo 3a rpyna II: 2881 3045|06wo 3a pazgen A 1486 1284
Y. fleArocpodtv titHaHCOBM B. Tipoauinm W cxoaHn
AKTUBN 3R LIBKEHMS
L AKLMM 1K AATIORE B TIPEATNPUATIA OT 1. HpoBuaian 33 MEHCAN W Fifeltial}
rpyna MOA0OHM BAABIDKEHNA
2. Mpegocraseri 3aemMi Ha 2, [poBUany 33 AaHDBUK, B T, 4.
APEANPUATHA OT IyINa .
3. AlGIMK ¥ ISN0BE B aCOLMAPEHI U - OTCPOUHM AaHbLM
CMECEHY IINSANDUSITIAS
4. TNPEBAOCTABEHW 330MIK, CBLP3AHK C 3. Opyrit NpOBU3UK U CXO/HY
ACOLIAMPAHK M CMECEHM TNIREARPUATIAR 3aALIBIEHMS
5. Abnrocpounn MHBECTULMK 06mo 3a pasnen bB: 0 0
6. Apyru 3aemu 8. 3agbneHns
7. V3kynenn celCrBeHy akumK . L. OBmral oK 3aemMm ©
- OTAGNHE NOCOYBAHE HA
KOHBEDTURYEMUTE, B T. 4. 0 0
HOMUHAMNHE CTORHOCT B XWN. NB no 1 rouia
0610 3a rpyna X1 0 plan 1 roamna
IV. Orcpoyenn padtum 2. 3a0bIVMKEHMS KLM (DUHATICOBK
TPCANASITUS, 8 T, U.: 1983 2238
060 3a paspen b: 2887 305240 1 roamia 1432 1323
B. Tekyuiy (KpaTiIcoTpaiiiu) aKTien Ha L rosmHa 551 ag15




1. MaTepnanuy 3ariacn 3. NonyyeHn asaHck, B 1. 4.2 29 0
L. CYROBUHW K MaTepran 175 374}80 1 roamHa ' 29
2. HeaaBbpLIeH) NPOn3RCTEO Haa 1 roauHa

87 49
3. Npoaykums v CToKK, B T. W.: 4. 3a4bTHeHUs Kb JOCTaBYML M,
338 295|p 1. u.; 107 28

- MPOAYKLns 332 20510 1 roguHa 107 28
- CTOKK 6 Hagd L ropuea
4, INpegocTapeHt aBaHou 5. 3a,l.||-;n>|<e|1p45| Mo NOnRKLM, B 1.

Y.: 0 0
0Q6uo 3a rpyna I: 800 71g|A¢ 1 roanHa
Ii. Baemanus Hag 1 roguia
1. BaamMaHua OT 1keHTIY W AOCTABUMLY, G, 3aHLIDKEHAN KoM
BT M 417 308InpeanpusiTns OT rpyna, B T. 4.2 0 1]
Haa 1 roauiHa Ao 1 roguHa
2. BaemaHns OT pepnpusTUs oT royna, Hap 1 roamna
BT. Y.

7. 3alLImKEHWA, CBBLP3ANHN
nap 1 roguHa GCOLMUPEHY U CMECEHK

NPEANPUATIS, B T, \.! 704 786
3. BaeMaHusl, CBBPIANN ¢ aCOLAKPAHN 1 A0 1 rofuHa
CRECEHN NRBANPUATUR, BT, 4.0 - 93 80 04 786
Hag 1 rogusa a1 roguna
4. TIpyri BISMAHAs, 6T, . 8. Hpyru sapbrweHns, B. T, 4.

Sl o 19 19 150 1322
wag 1 roguna A0 1 roauna 150 192
O6wo 3a rpyna (l; 529 377i{Hag 1 rogusa
i, NnBectrymnn ~ KM IGRCOHANA, B T4, 93 62
1. AkUMM 1 ARN0BEB NRGANPUATIA OT Ao 1 ropuia
rpyna 93 &2

1 roAnHa
2. Vakynenn cobereenn akuun HaA T oA
HOMUHANTHE C'I'OI:"IHOCT B ¥HA. Na - ()(ZMI’yDM'l'eﬂI‘iL‘\ JANBNKEHWH, BT,
- 8. Y. 34 21
3. lpyra uHsectaLyv Ao 1 roauHa 34 21
Obulo sa rpyna lli: 1] 0|hag 1 roanda
IV. Mlapuyav cpescToa, BT, 4.0 296 275[- janbuHk S0 BIDKEHNA, B T, 4.0 9 29
- B Bpoi 205 133}A0 1 roauia’ 29
- 3 BE3CPOUHY CMETKY (AEN03nTIH) 11 142fHag 1 roguna
O6uwo 3a rpyna IV: 216 275 QOWo 38 paspers E,I BT 2973 3174
0O6bwo 2a paspen B: 1545 1370740 1 ropguya 2422 2254
", Pasxoam 3a GLAcWH neproan 27 36iHaa 1 ropuna 55 915
I MDUuHAHCUPEHNA KW
NPUXoan 3a 51:,!],611;!/{
nepuogu, B T. Y.
- (huHarcupaHms
= NPUXOAK 38 DbACLM neproau
CYMA HA AKTUBA (A+B+B+T) 4459 4458 CYMA HA NMACKHBA (A+B+B+1) 4459 4458
Aara Ha cbcTassiHe; 28.03.2016r. . Pwrosoguven: Hapnc faruen dpeny <

10 05 206

rn. Cuerosopnren: [1eTs Nenuesa




Hipupioxerie NO2 sxom CC 1

OTHET 2A NPUXOONTE U PASXOWUTE 8 chna or 01.01.2008 r.

Composite

Ha "KOMNQ3UT X" AL EWMK: 131421767 33 nepuona 01.01.2015 - 31.12.2015

2 Cyma (Xuma L T . Cymé {xnnnn)
iR AT S HAMMEMOBATVE EIA IPAXOBWTE - | T Tiparromm
Lo : : Teryllia FOAHa | .
: B o . TOAMH
SEHIY I Y B
A AAXOAN RN ETtE: : B I‘Ipﬂ_xp;m};.;_z B
1. HaManerme Ha 38nacuTe oT NPOAYKUKS 1 - o Lo
HE3ZBLPILEHO POMBHOACTAO 57|11, HeTuwr npexou oT npojlaxbu, 6 T. 4.2 3871 3101
2. PA3XOLM 33 CYPOBHHK, MATEPUANK 1 ) ) ' ae .
BLHUIRK YORYTW, BT, . 1912 1642 |3) npopyrLAn 3438 2925
) CYROBMHK 1 METCRHANH 1488 13446) Crokw, marepnaik W6
G) BBHLIHK YCnyru 424 298{n) yonyrn 377 176
3. Pasxom sa nepcoHana, o T, Y. 1463 910 2. YoCIMHEHHE Ha sanacute o7 75
NPOLYKLUMA ¥ HOSABLRWICHE
2) PATXOAM 33 TLIHArBARGICHIA 1246 776 3. Paaxq.m 33 NPUAOGUBANE HA BKTUBY
110 CTONAHCKA HAYAH
) PA3xXolM 38 OCHIYDOBKA, B T, 4.0 217 13414, fipyra npuxoju, 8 7. 4. 313 337
~ OCUIYDOBKK, CBLRIAMA C NEHEMK 134}~ npuxod o1 thriadcapanig
4, Pa3xofii 338 aMopTr3aLis ¥ 0OC3LCHKA, B T ONeps 1A peior
A. Pa B pTU3aLs M 0BEILICHKA, 456 358 Q6o puxoyn ot CHEPATHBHA HERHOT 4250 3418
T\ (1424341
a) pasxonr sa aMOpTHIALMA 1 0BesLIeHKA Ha 5. [IpUXGAN OF yHacTia B ALiICPHY,
/LIFCTPARHA MATEPAAIHM Vi HOMATEPHA N 456 358 |acolmmpann ¥ CMECCHK NPEANPUSTAN, B
AKTWMBH, B T. 4. : T
- NBAXOAM 338 BMOPTHIALMA 456 35¢|" TIPHXOAM OT YHBCTUA B NDE/INPUATIAS OF
G, FIpnXofia OT ADYIA KHBECTWLMMA 1
- PAsXD/AM OT obEsUEHKa 330H, IPUIHATH KATO HETERYHIK
LALLM W R U A G G 0 Lt
H) PRFXONM OT CORILEHKA Ha TRKYLK ) i . .
(xpaTkOTPARHI) aKTHBM RPUXONM OT HPCANPUATAR 0T Py
5. Py pasxoim, 6T,y 118 132 7. Hpyrd [nxou W GUHAHCOBY NPWUXON,
a) BaNIAaHCeBa CTCHHOCT Ha NPOAaJIeHNTE e
. ) 6 ponsi 59 83a} npMxony OT NHRIANPUATHS OT Irpyna
AKTHEN
6) poBH3MA B) NONCHATEN M PAZIINKA OT ONEePaLmi
€ (PMHBHCODK AKCTHLK
06111,’0 pasxo.t(l_m 33 onepatMeHa AckirocT {1 + 3049 3099 u? I'I?JI()H$M1'CJlItl'f PA3NKKY O NIPOMANS
243 +445 HE BRAYTHA RYPUORE
6. Pamoam o1 0BesucHiE Ha (DMHANCOBK
GKTHEN, BIGUOUATRINO UHBCCTRLANTE, 3 4| 060 duarconk npUxaam {5 + 6 1 7) L¢] 1]
[IPUBHATA KETO TEKYUIN (KPATKOCPOHHY)
AKTWBN, BT, 4.0
- OTPWUBTEAHK Pas/kkk OT NPoOMAra Ha 3 4
SBNYTIIW KYpCoBe
7. Pazxoin 38 NxsH # T QOUHAHCOBA
Pazxopy . Ny g 9% 114
PASXOMM, B T. U.:
2} PAIXOAM, CBLP3AHA C NPCANPHATHA OT
myna
G} OTPULATENIHK PasInKW O ONEPALIAK C
(HHHAI ICORY aKTHBA
OB $MRAHCOBA pazxon (6 -+ ) 99 118
B. levianba ot obuuaiitia aefiHoct 210 219 (8. 3aryba or ofvualing nerioct 0 0
9. U3BBLHREAHK Pasxoam 1 219, MasuHpe npruxoir
08110 pasxomn (14243444 546+7+9) 4049 3210|06W0 nprxoim {1+ 2+ 3+ 4+ 5+06 4259 3438
10, CueToBO/IHA NevaiBa (eBilo npvxow- 10, CucTenoyua 3aryBa (COLIO HUXON -
. 210 219 N ) o 0
obiHo pasxein) OBLHG PA3X0MM)
11, Pa3sxofu 32 JlaHbum o1 nedantara 3 23
12, JpYTv fAaMsuUA, anTepHaTUeHY Ha
KOPRORATUEHUE JBHLK
13. MevanGa (10 - 11 - 12) 202 1op| 11 3aryGa (10 -+ pep 13 » 12 o7 pazpen
A
Bomako (O6uo pasxosm + 11 4 12 + 13) 4259 3438 |Bauuke (O npuxoam + 11) 4259 3438

Mara Ha
cucraossne: 28.03.2016 r, PuLHOBOJMTCA

n. Cyerosopuren

N (R



PE3RHD | B3] [UBIuT08018h] "I}

Hedo rawnelf oudeh weiudosoneg 18L0TE08T

19RYERL39s BY BLET]

eroudeoU BH Bedd 8 2E10TOGD MHhKdE] '3

SiZ 8Lz
5LE §.2 edondal BH GloUuenes 8 eslofdado ukhude; [
Q0i- L9y L0gY 5%- 59.% DLLY (E+9+v) edondol sadu 2aloTadD alnHnKd el BH SUBOHBWEY ']
Loe- 765 £8Z £eE- LPG a0z {g) Loorust egooHeHud Lo UTT10L10U MHhKAEU O¥hNog
{71) Il (L) Gl 130HYIT B8OSHEHME 10 WT0LouU Hhndel MIAGT '/
{¥) ¥ {g) ¢ mivLeed neoodA MHLALES VHUSLENUGELO Y MHUBLWKOLOU 1O UTTOLoU uHhudei g
(¢02) €02 {p¥) P oz NEOSCI0T MEOIFVEVL Ol SYHSWUATEE 2H BMHBITIBUL] G
MHGOTOU MIAGT ¥ MLHETWEUT ‘WHHONDMINGH "MEBXWL L0 MNROLOU URRUOBL b
(L2) QL2 62 (L22) 65% 8 MINSEE MHIERID0TS0U VLY MHShALCOU D veeedass "MNoLoU MERKGRH ¢
0 ¢ SLUMTUHOELIQ0D BH Wi OLSHETAdE 1t UNDOHE UHUSLUHLALCT 10 WHoL0U nenuder) 7
G 0 EMAHY MHHOT BH oHBaALANE: OHL2dQ0 ¥ eH2dMIMWS LO UNOLoL wHRudeLs "y

Loorual escoHEHNGS LO uhiclol UHRWAE]
{115} 118 e {Le2) LEZ 0 (g} 1oOHMeT BHHOUNMLOAEHM 10 MNOLOU UHhKdEL O¥hi1dg
0 0 1D0HEAT BHHOWFIALISEHN L0 WHICLOL MHhrdEL VIADT ‘g
0 0 mavireed neoodAn MHLALRE MHUSLENUGLO ¥ MHUBLMKOUCL 1O UMOLOU MHhMGEE L G
0 0 BUHESHGOTMAL - MUNERAQWONDSHERG 10 UNOLoU MHhKGE]] &
0 ¢ © #HGOTOU WADT 1 ULHETUEUY ‘MHHONSKINGY NS O MHEEGIED "WNOLoU urkudey] ‘¢
0 o] MENLE neooneHvt nHnodooN1ady O HEEdasD “UnoLoL MHPKdRY 2
{Lig) L1g {1ez} 1£2 weune nHvedloiray O nHeedaed ‘MRoLoL UHKUdRL "L
0 ¢ 1DOHYOT BHHOWTIMLISERN 10 UNIOLOL wHRKudR]} 'g
(4 T2 85ct 300¥% 505 25868 Z0GY {7} 1o0HWaT BHROHIO LO WTiciou nihndal O%hKrog
OF £ZL cel {z1) 4 ) 100HY9T BHEOHDO0 10 UNOLOL vrhudeLt WIAGT g
{o1) Li i {og) 0¢ BLEQUEROU AXGAE MNGHET UHSSCHBLELS U NHILBUL|
{56%) G8. ooe 0 UgLERaL BH BuHaeadused ndl sukeiTel | g
[ O 0 wimeed MEODGAN MHLALRE MHISIENNdLO U MHUSLNKOUOU 10 MNetol uHhude) | g
g 0 MHGOTOL WIAGT 1t MLHSTNEUT ‘NHHOMOUWON ‘NEXL 5 WHeedaas ‘uRoLol rHnudel | &
{€16) Gi6 29 {568 1) 08¥%L 58 BMBOTREdIZHEDE KE0TAGL o wreedaas ‘uNolcu udnnde ¢
g 6] nuah wioacIdetL BE nHewdaT ‘MaNLIE acodenud ninodooriedy O nieedaas unolod uHRMdel) g
- 080 2 Z8¢gL Z3re z2i0e BLET Liby MLHOIEALAON vins0idal o neeedaas ‘unolou uhRudei] '}
LOOHWAT BHAOHDC Lo UNoLoU uHhndei] 'y
SEOHL | vHEIREY HOLOUHSIOH | BUHEMUL| /| ¥UHSLUSLOOL i & :
.- Youded HaloxTed] . dowdenmAwal - © ANOLOL SLAHRAGYL VH SUHYECHIWAYH.

VR - IX, o A Y

L9iigblel K3

mvom.._‘o.wo. ) ©. efoudals =g

oV . X LUEOLINON. ‘VH

..cwwﬁmwvmmOQEan

HOLCL BHhUALVL VE 13h10




nHedg Usunel] suden

K13t ] HIER b ol o N -1 B T i

HICIE bl EW ]

S0 -85- 0 ¢

S8PT

(414

a 0zs €T

185

2HUGNAR 8 BULEAGUTRAL 8H WIBRLD
WECIHEHUG UHMKEC) BH wiosady 10 WHEWodU "Z1

asyT

<oz

0 - |oes £1¢

158

Foudat HuHlenio gH B2dH WaX odue) "TT

LEIMLIEY KMHSELI00D § sMHOkSHEN WIACT 0T

SHIUBHEH -

auHanuash -

WEMIBU W MEWMINE SH WXHDN0 wmesTslaoU 6

eghlze 25 aHasmdRoLl '8

MiHaTuWerT 8 -

alo|le|oje|O|Q

Th 'L @ ‘eglrenst BH suHsuseduERd "L

{4174

951-
202

Howdau sumAnaL ee ieivAsad sO0HEHUG "9

[~

IUHIUTEWRH -

BUHERMALDEA -

iR

'L g "ALMNMHIAIIQN] BH 2XLEWD BE Ly=gHsWC g

CEIREEAE
ayvLAEOY 2LoHTCE0LSRS § WHawWodL TaUD STUED v

yimRd] g

SHULMLIOL BLRHIOBCLahD & WHaWodL 7

S61

p7a3 £1e

155

Youdal BUHLShLG BH OLOUEhEH 8 OTIED T

eiatey
CHaELSa03

el

“agireefegifendil

Cuwmsho
2ETBLIOL

TUHATG,

VigdIEdd -

_iosdasad

umomNg
10 wsdl

"1 800Z° IO IO 10 BYKD 8
T Y0 Wa% b g SUHIKOLUG

{-au )

[EHAN G, LeiliAgad BoatEHD

i8llgvlel ANZ

11

- §L0zGl e et

LVLALUYH BUHEE10902 VE 13h10

TV X LUECUWOH,

eR St oduwuos




TIpuacokerme xBeM (PHHAHCOBHI OTUCT
4 O6uma wadopManus

ApymeciBoro ¢ BHHCAHO KATO AKITHOMEPHO APYKECIBO B ATCHIMS HO BIHACBAHMATL —
T'eprosex peruerop Ha 22.06.2010 1

CeAaAMIIIETO M 2APECHT HA ylpaBaeHHe Ha Apymecrsoro e rp. Aernmus, bya. Doarapns
Nel I' '

Axtuzmre Ha APYRECTBOTO HC ca PErHCTPHPAHH Ha DopcaTa.

Caearara HHQOPMAIHI CACABA A2 OBAC OIFOBECTEHA KATO MHITFMYM:
- oprarre wa yupasaenme ca Obmo cpbparme a axirporepere u Cuer na Anpexropmie
- OpOi HA CAYKHTeANTE OO0 — 8 AYIIIL

Ocnosnrara AefizocT Ha APYIKECTBOTO CE CHLCTOU B!

np()I‘ISBOAC'l’BO Ha HN3ACAHEA OT XOMITIO3HTIIHN MH'I‘CPHHAH, H3CACABANMEA 1 DPAIBHTHC HA
TEXHOAQIHHETE B oBAacTTa Ha KOMIIOSHTHITE B lTOAI’IMCpI'IPI MATCPHAAH.

Qunancosnnr order koM 31 sckemnpir 2015 1. (BRAIOUHTEANO CPABHHTCAHATA adpoprans
wbM 31 Aekemppsr 2014 1)) e oaobpernr u npuer o1 Cpeera Ha Appexropare na 31.03.2010 1.

5  Ocwosa 32 u3rorsane na (PUHANCOBHTE OTIECTH

Punancosure orderdy Ha APYAKECTBOTO C4 M3TOIBCHH B CHOTBETCTBHE ¢ HarmomraaHmre
CTABAAPTH 32 (DHHAHCOBHM OTYETH 38 MAAKF F CPEAUH INPEAIPHATHS, IPHCTH OT
Munacrepeknas enser 1 B craa ot 01.01.2008 1.

6 CueroBoAHa TOAMTHIA

Ofmn noscceara

Haf-sgavuMuTe CHeTOBOANH ITOATITHIH, I'IpHAal"aHI{ NPH AITQTBANICTO HA TC3H (p]*II—.’l'ﬂHCO]H’I
QTYCTH, CA IPEACTABCITH ITG-AOAY. '

QEHAHCOBHAT OTUYET € M3TOTBEH P CIIA3BaAIC a 1'1]')HH]1HH21 Ha HCTOPRHHICCKATA Ieoa,
]\'IOAHCIDI’II.[I‘i]‘)aH B OIIPCACACHH CAYHAM C IIPEOLICHEATA Ha FAKOM AKTHBIY If [ZACTIBI. Basmre 3a
OIICHKATA CA OIIOBECTCHN HO,:LPOBHO 13 CUCTOBOAHATA ITCAITTHRA IChM C})HI’I.’:IHCOBI’I?[ OTYeT,

CACABEI Aa CC OTGEAQ}KH, e HPI'I' H3TOTBIHCTO A, I‘IPCAC'I‘HBGI-IHTC CPI/IHEIHCOBH OTYCTH €A
H3ITOA3BAHN CYCTOBOAMNH CIICHKM H AONYCKAMHA H le’:’[ OH}_)(‘.ACAKHC Ha CTOHHOGTTA Hi
IFKCH O1 AKTHUBHATE, HACHBHKTC, HpI’IXOAHTG; pasxoARTC H YCAOBIUMTE aKTHBI I ITACHBI.
B'I)I]PCI(H e TE3K OICHKITI Ca 6213Hpaﬂlfl Ha HAH-IIBAKOTO ITO3HABAHCTO HA 'l'(‘fI{yLLII'ITCl
CHOMTH 1 A,('IJTICTBHH O Ccrpalia Ha P’T_)KOBOL\C’[‘BO’I‘O, pﬂﬂAHH'l'C PE3IYATATH MOTAT Al 6‘13;\21'1‘
PAasARHEIl OT HAIPABCITITTE OICHKI M AOITY CIRAILA



Cpasunreann Aamnu

ApyseciBoTO IIPEACTABA  CPABHHTEAHA HHMOPMATTI B TO3W (PUHAHCOB OTIET 34 CAHA
HPEAXOAHA TOAMHA-TOAMIITEH OANTHPaH (hrHancos oraer 32 2014 1.

B cayuanre, B KORTO € NPOMEHCHO IPEACTABAHCTO M KAACH(DHKALIIA HA CIATHM OT
purancosms oTHeT, cpaBHHTEARATE HHDOPMATIHA ¢ PekAacHhHITHpPaHa ¢ feA IIOCTHIANE HA
CBIIOCTRBHEMOCT € TEKYIIHS IICPHOA. TakmBa PeKAACH(EKALEE C& BAAAIAT ¢ LEA TOCTHIANE
MO-A0DPA " CBHIIOCTABHMOCT C AAHHHTC 34 TEKYIIATA TOAHHA. AAHHEIE, HOCOUCHH BbH
prrancosurte oTaery 3a 2014 mw 2015 1. ca cpaBamaME H pasOupacmu. Ceirre ca ofexr na
OIIOBCCIABANE B HOACHATEAHNTE MPHACKEHNA KbM HACTOANIHA DHHAHCOB OTUET.

Kpm 31122015 1. me ca ocuerosoamsann Qaxti U CbOHTHSA, KOHTO A2 HAAATAT ITPOMEHH B
HPEACTABIHETO M KARCHDAKATIHSATE HA CTATHN OT (PHHAMCOBIS OTYET,

Bemurn aamme 3a 2015 o w 2014 . ca TOPEACTABEHH B HACTOAILHA (DHHEANCOBR OTICT B
KHA.AB.

CACAKIE B UyKACCTPAHHA BAAYTA

OraeannTe eaeMERTH HA (DHHZHCOBUTE OTIETH Ha APYHECTBOTO €& OLICHABAT BBE BAAYIATS
HA QCHOBHATA HKOHOMHYCCKA CPEAA, B KOATO NPEAIPHITHETO H3BBPHIRA ACHHOCTITA CH
{(“pynrumonansa saayra”). PHHAHCOBHTE OTUCTH HA APYKECIBOTG €4 HITOTBENHT B
Bparapckn acna (aB.). Tora ¢ pyHRIHORAANATA BAAYTA ¥ BAAYTATA Ha IPEAC ARG Ha
ApyHecTOTO.

Caeaxnre s YPKACCTPASNA BRAYTA €& OTUHTAT UPH ITLPBOHAYAAHOTO M OpH3HABANE B
OTUCIHATA BAAYTZ HA /.\py}I(CC'J‘BOTO are] Oq)Ifm;HaAHIfJ}I obneHen KYPC 32 AGHS HA CACAKATA,
(06}1136.’{-11'1}[ (1)1«11{(:141—11‘ 1a B’I:AI‘EIPCI(‘E[ HapoAH2 OamKa). I'lpuxoairie H pasxoAHIC OT KYPCOBH
PASAMKH, KOMTO BL3HHKBAT [IPH YPEKAAHETO HA TE3N CAGAKH I IIPEOLICHIBANETC A
ZADHYHETE TO3MIHA B Y/KACCIPAHHA BAAYTA B KPas HA NIEPHOAZ, ca oTpasenn B Ordera 3a
MPHXOANTE B DA3XOAHTE.

Baayraunr 6opa 3 Boaraprs ¢ woneser #a 1 roar 1997 1. B msmbAzenmEe Ha HpenopLKUTE
na Memaynapoannsa Baayrer Pona (MBP) n mopsoravasno crofiuocria Ha ObATAPCKI
aes Be huxcmpama xbM CTOBHOCTTA Ha TepMaHckara mMapka B cpotaomienme 1:1. Caea
BLECHCAAHCTO Ha €BPOTo ObArapexuar Acs Be (PHKCHPAH KLM EBPOTO 8 CHOTHOIHEHHE

1T2UR == 1.95583 Ap.

Ha 31.12.2014 1. 3axarovmreAnnsr kypc ua OBHATAPCKISL ACE CHPAMO ILATCKHL AOARD € B
crotromenre 1TUSD = 179007 as., mmefimapexn pank - 1,80861 Ap., a cupsmo
ARTAHMEICKATA AMPa B ceorHomedne 1GBP = 2,65021 As. '

ITpuxoan w pasxoAm MpuU3HABALE

].":[plfl}{('),z.\.\]-l'l'c H pasXOAMlTC 34 ACJ.:"IHOCT'['H CC HAMHCAABAT 13 MOMEHI'TA HA TAXHOTO FL3IHMKBANIES,
HE3ABHCHMO OT TAPHIYHHTE 1TOCTDIACHMA M ITAQTIAHIIA. OTumrTaneTo 1 IIPHIHABRIHETO HA
IPHXOANTE H pasxosHTe CC H3BDPIIBA IpH CIIA3BaHE HA HIMCKBAHNCTO 34 NPH-YHNIHNA I
CACACTBCHA BP'b3xa MEKAY THX.



I-IpI'IXOAHTC ce oLIeAsaT IIo CHPEIBCAAHB&_ CTORHOCT A TOAYUICITIONG HAM HOAACHKATIOTO Ha
IIOAYTABAHE OAANTATE FAH Rb3MEIAABAIIC, KATO CE& OTUHTA cyMaTa Ha BCHYKM ThLPTOBCKI
OTCTBITKH M KOCAMWHCCTBCHIT pﬂGﬂ'PI:I, HampapeHH oT /\py}KECTBOTO. HPH 3anMATIA Ha CKOAIIH
AKTHBIM, KOHTO ¥MAT CXOAHA LICHA, paSMSIHH'I‘Z He cc 1)2131‘/&6?](./.\2. KATO CACAKA, KOHTO TCHEPI
IIPHXCGAIL '

Ilpu mpoaaxba HA IPOAYKIES, LPHXOABT CC LPHIHANL, KOIATO €A H3ITPAHCHI CACANITE
YCAOBFII:
®  SUAYHTEAHHTE PHCKOBE H IIOASH OT CODCTBCHOCTTZ BBDXY HPOAYKIHATA €4
NPCXBLPAEHH BBPXY KyLIyBada;
e He € 32IM3¢H0 OPOALANABAILG YYIACTHE B YUPABACHHCTO HA IPOAYKLHATA HAL
CCl)CI{TIfIBEH ?(OHTPOA B'I)PX}T TR,
& cyMaTa Ha APHX0AA MOME AA HBAE HAAGKANO OIEHCHA;
¢  BEPOATHO & HKOHOMHYCCKHTE H3TOAH OT CACAKATA Ad OBAAT HIOAYHCHIL,
¢  HAUPABEHHTC DASXOAM HAM TE3H, KOHTO IPEACTOH Ad BpAAT HAIIPABEHH MOTAT
HAAEIKAMO A OBAAT OIICHEH.

HPHXOA'I)'I‘, CB’I)PS&H ChC CAECAKA IIO l'I.PCAOC'i'ElBHHC Hoa yCAYI‘I'I, cc i'IPI’IBH'&Bﬂ, KOIaro
PCSY}\’I'EI'[‘I)'I‘ OT CAGAKATA MOMKCE HAACKAITIO AQ CC OITCIII.

Ol‘IC]’)ﬂ’lT‘IBIIH'l'C pasonH ce 1‘11‘)1-131{21135{'1“ 5 Oruera za IIPI'IXO,L\I'I'I'C 1 ]’__)EISX()AHTC: B MOMCHTA HA
IIQAZBALIC H2 yCAyI‘BJl'EI HAH KDLM AQTATA HA TAXHOTO BLIHHKBATIC. P’ASXOAH'TC O I'Zl}‘)?l][!l,[dlfl ce
l’IpI'ISI-IElBEl'l‘ ¥ Cce OTPEISF]BHT cpey r—mnpaBeHaTa l'IpOBHSHH npu HPHBHQB’AHC ¥a CLOTBCTHIIA
HPHXOA. HPHXOAH H pasxosn 34 AWXBH C€ OTYHTAT HA l'Ip.‘{'II-.'{LII‘II‘Iﬂ HA HAYIICACHHEETO,
I-IOAY‘ICHI’ITC AWNBHACIITH, C H3KAIOYCHEE Ha TE3M OT MHBECTHLENI B ‘ElCOI_[IfIIfif)ElI‘[I’I APY)I{CCTBH,
ce mp M3MABAT B MOMCIITA HaA TAXHOTO pﬂBHPCACA@I-IPIG.

HMupecrinny B ABIIEPHE ADYIKECTBA

A’I)U,[CP]'II/I Cca Te3r Hp(.’,,f.\l‘IpI/UI'I'IfUI, KOHTO CE HapMipar [HOA KOHTPOAA Hd Apy)KCC'I‘BO'l'O.
I<OH’1'FJOA’I>'T B'bpxy ABILIEDITIITE IIPCAHPHSITI—'IFI C¢  Hu3Pa3fBa BBLB  BL3MOMIOCTA Ad CC
p’I)I(OBOAH Ci)I-IHaHCOBaTEL H OHCPﬂ'i‘E‘IBI—IaTa TTOATITIIRA 3 A’bH.l;CpI—EO’I‘(} i'[pfl;\l‘[l.‘)]*[f[’[‘l‘[@ TaKa, U
Ad CE H3BAMYAT HM3TOAH B PCSYA’I'ZIT Ha AC,’[‘;H'IOC'ITH MY. B canocroareanmnTe (131‘1}'—[2'IHCOBH
OTYeTI Ha APY}I{CCTBO’[’O, WHBCCTHIHTE B ABLUICPIH I'IP{EAHPHH'I'I'IH, ca OTHHTARM 1O
CACATIMS IFa™Hil

Llena wa 1mpuaobusare, T.C. 110 cebecroiinoct, coraactno CC 28 - Orawrame ma
HHBCCTHINTITE B ACOLMAPAHHE 1TPEAIIPHLTHL

Han

Karo dumancos axrus, coraacio CC 32 — QPHAANCOBH HHCTPYMEHTH



HMasecrnuuu 3 aCONNUPAEN IPCAPUATE

ACOIIHI’IPHHH ca TC3H II])CAHPHHTH}I, B'bpxy KOMTO A[JY}KG:CTB OTO ¢ B CLCTOAIHC ALl ORA3Ba
SHAYMTCAIIO  BAMAHNKC, HO KOMTO He Ca A’I)IJIGPI'IH HPCAHPI—'IHTI’IY{, HEATO CRBEMECTHO
I(OH’]'PO!\HPEU{I'I APY}I{CC’I‘BQ. I/IHBCC’I'HII,HHTC B ﬂCOIH’II’I}')ﬂl’*II’J' J,\I)}’)KCC']‘B?I Ce GTYHTAT ITO:

CebecrofiHocTe METOA - IleHa Ha l‘IpHAOGIfIBaI-IC/ cebecroiinocr/
WA

Meroa Ha cODCTBEHHIA KarmTaa

Hemareprasnu ALATOTPARHE AKTARYT

HenatepuaAHETE ABATOTPAINN AKTHSH CE OLEHsBAT 1IbPBOHAYAAHO 1o cebecrofinocr. B
CAY"—IE{I’I’I‘C Ha CAMOCTOHATCAHQG 1'11)1{,[&,061/1]3&1’16 TH € pﬂ.BHﬂ H4 l‘IOI(YI']Ha'I'a 1Iera, Kaxro il BCHYKIT
IIAH’]‘C]IH MITTE, HEBL3CTAHOBNMH AQHLITH H }IﬂHpﬂBCHHT(‘i l_IPCKH }_')QSXOAI’I 34 ITOATCTOBRA 114
AKTMBA 34 H3IIOASBAHETO My o mpeaHasmadenne. Ilpu npuacbmsane na memarepuasci
AKTES B Pe3yATaT Ha DH3HccKOMOMHAIINA, ceOeCTOHIIOCTTA My ¢ PABHA HA CUPABEAAMBATA MY
CTOHHOCT B ACHA Ha l'IpHAO6I'lBﬂ1IC'I'O. II"I)pBOHH‘IHAI—IQ'I'Q QIIEHKA 114 H(')i\*{ﬂ'i'el')]‘lﬂz\.('llI AW,
HOAY"ICH B p().SYATﬂ'l" Ha 'Eli'IOp'I'H?l BHOCKa 110 p@Aﬂ Ha ’l"bPI‘OBCKI’IH 3aK00, CC ()II[JCI;\CI\H 110
CTOHIOCTIA MY, IPHCTA OT CHAL

IMocaeApaiioTo  OLCHABANE €6 K3BLPINBA BH3 OCHOBA A MOACAR MA  LIEHATA HA
IIPHAO()I’IBE’I_HC, T.€. LJena ma HPI’IA()EI’IBHI'IC, HaMancrHa ¢ I-IﬂT'}_DYHEIHI'ITC ﬂi\‘iO]f)'{'I‘ISElI,[I’IH II 3211')76H
or obesrenxa. Hampasesnte 0OC3LEHKH ¢ OTYHTAT KATO PASXOA M CE NPH3HABAT B OTHCTA
33 LIPUXOAH M PASXOAH 34 CHLOTBETHHA ITEPHOA.

HOCAGABHLU.HTC PasXoAl, KOMTC BH3UHKBAT BDLB BpPbL3Ka C HEMATCPIAATMTE ARTITBI CACA
H’pr()HE’L‘-IE!.AHOTO HPHBHRBHHC, ce HPHSHaBElT B OTYIETA 38 IIPHIAOAM H IDHBXDAH B I'ICI?)I'IOA?I I1a
TAXHOTO FR3HWKBAHE, OCBCH 4RO IIMa BEPOATIOCT TC Aa CITOMOTIAT Ha AKTHBA AQ I‘(ZHC}')HPH
IIOBCYC OT HDLPBOHAYAAHO IIPCABHACHHTE 6’bACU_{H HEKOHOMMYOCKHA HM3TOAM H KOIATO TC3H
PasXOAN MOTAT HAACIHKAHC A2 6']3Aa’i‘ OIICHCHH M OTHECEHI KbLM AKTHIBA. B resu CAYIAM
pasxoanTe ce O"{panl'BEl’]’ KATO YBCAMHYCHME Ta OTYECTHATA CIOHAOCT Ha aKTHBR HAF KATO

oracacn AFIMA..

AMOI’J']'HB&IJ,HET?J. CE H3YHCAABRY, XKAaTC CC H3IIOA3BA AMHEAHHST METOM B’hl’)){y OLICHECH T
TIOALDICIT C]:)OK 14 TOATIOCT I1a QTACAHKTE AKTHBH, KaK10 CACABA.

°  codryep 2 TOATTIH

ApyecrnoTo H3BBPINBA BHHMATCAHA NPEHCHKA, KOTATO OIPCABAS AAAW KPITEPHHIC 33
HrprOIIEl"IH.AHO HpI’IS}IﬂBﬂHC KAaTOo axkTHB Ha pG.SXO/_\I’I'l‘C 110 })2131)2160'1‘13&1—16}‘0 Ca 6}[{\5'1 CTHA3CHT.
[Mpereurara HA PHKOBOACTBOTO ¢ BAsHpPaHa HA IIHAATA HAAMMHA HEQOPMATTHMA KEM AATALA
Ha Garanca, B AOIrbAHEHKE BCHIKH ASHHOCTH, CcBLP3and ¢ paspaborsamero  Ha
HEMATEPHAAEH ABATOTPAEH AKIHB, Cc¢ HAOATOAABAT M KOHTPOAHPAT TEKYIO  OT
p'I)I(()BOACTB oTO.



Ms’épaHnﬁT Opar HA CLINECTBEHOCT 32 HEMATEPHAAHMTE ADATOTPARHEN  aAKTHBM  HA
Apymczc:’mom € B PasMep Ha 700 AB. - AAHDEHO IPHIFATH CTOMHOCTEH LIPar

Marepuasuy ABATOTPANAN AKTHBN

I’]MOTHT(’J, MAIMTAHHITE, CHROPYEMKCHHATA H O6OPYAB2HCTO CC OUEHsIBaT IILHPBOHATAAO 10
CEGCCI'OﬁI-IOCT, BEAFOUBAINA [ICIIaTa Ia HpH/.\OGHBﬂl—IC, KAKTO II BCHYKE ITPCKI PA3XCALL 34
NPHBEHAAHCTO Ma aKTHBA B pZLGOTHO ChCTOHHIL, A’I)AI'OT }_)ﬁﬂHH’I'G MATCPHAANLL AKTHBII,
LIOAYCHIL 1'}'131:‘{ 6638'LSI\IICSAIIH CACAKIA Cé OUeHABAT TI0 CllpﬁBCAAF.[Ba C’i'OfIHOCT, A Te3H B
pesyATaT Ha AITOPTHA BHOCKA II0 PeAa Ha 'T'prOBCI{IfIH 3AKOH, G OLEHKATA IFPHCTA OT ChAd.

IIOCAG/.\BEIH.IOTO OLICITABAE <& IfIBB’I)p]’_T_[Ba BL3  QCHOBA  Ha MOACAa MHa  I¢Eata  Ha
HpHAOGHBﬁHC, T.€. I¢Ha rIa I'J}DI'I/.\OFJ’HBEII{(C, HAMAACHA C HEI'I'}')}’HEIHHTC AMOUHIATTIT T 3211')’61‘1
orT ()6(‘,31,1(",}11(‘21. PE‘ZLIIIJHBCHH'I'C (')6(33I.L(‘3I-II(I'I Ce OTHHTAT Kalo pfvlSXOA L CC HPH3ABRT 13 oraera
34 I'IpI'IX()AH ¥ }')EISXOAH 34 CLOGTBOTHITN IMICPI'IO,/_\.

IlocAeapaiir PasxOAH CELPIANE C OXPEACACH ABATOTPACH MATCPHAACH AKTHB, CC npuGanr
KbM  OaARHCOBATA CyMa HA AKTHBA, KOTATO € BEPOATHO IPEAIPHATHCIO A2 M2
HKOHOMEYCCKH  ITOA3M, HZABHIIABAILY IHPBOHAMAANO OlcHeHaTa  ¢EKTHBHOCT  Ha
CLIICCTBYBALLIA AXTHD, BRI APYTH IOCACABALILE PA3KOAI CC JIPHIHABAT 31 PA3SXOA 32
LICPHOAR, B KOATO ca HalIDaBCHI.

A’I)AI‘O’I'PEIITIHHTG MATCPDIAANN AKTHBH l'IpI'I,(\O61’I'1'I{[ l'IpI‘I YCAOBHATA 312 (i)HHﬂl"ICOB AM3TIr, CC
21\'10})'1'1'131"11')?1'1’ Ha Ga3a HA OUAKBALHS ITOAC3CH CpoOx Ha TOAHOCT, OIIPCACACT MOCPCACTEOM
cpaBHerHHe < HOAOGHI/I AKTTIBE A XHa Daza crofHoOCTTA Ha AMSWHTOBI AOTOBOP, akRo
HETOBHAY CPOK € IO-KPaThK.

Amop'n-l3;1111'«1;1‘1‘2-1 Ha MaTEPHAALMTC A’I;Arou'paﬁm«l AKTHBM CC HAYHCASBR, KAFQ CC M3ITOA3BA
AHHCHIMAT METOA BLPXY OLEHEMI IIOACICH KHBOT HA OTACAUTE IPYINT AKITIBL, KAKIO
CAEABA:

o Crpaan 25 roanmm
e Manmaae u oGopyasane - 3,33 roann
¢  KomMmioTpH 2 TCAHHIT

M3bpanar Opar 02 CHIMECTBEHOCT 32 MATEPHAAIIHTC ABATOTPANHEN AKTHBE 1A ,/\py}l(c:c:m0‘1‘0
€ B pasMep Ha 700 AB. - AAHBYUNO TPHIHATHA CTOHHOCTCIT ITAT

OH]_)(‘I,.‘.\C’,A(‘ZI—II‘IHT CPOI( Ha IrOAHOCT HA A’bAI‘O’I‘paI‘;II'II/I'I’C AXTHBIT C¢ I'IPCI‘AC)KAH B Kpasd Ha BCAKA
TOAHHA H IPl YCTAHOBABAHC Ia SHAYNTCAIH OTKAOHCHMA CHPHMO CUAKBATIITH 6'17/XCHI CpoK
Ha  FN3TIOA3SBANCE, CBINMAT CC KOPHIHMpPA. K.O]_)CI{]IHI'IT(‘Z cc Thernapat xKarc rpHonaa B
HpH6A]§IS]§IT(‘IAHaTﬂ OIlEHKA M C4 B CHAA JICPCHEKINBRO, OT ASTATA Ha H3FLPINBAHE Iid
IPpOMAHATA,



NupecTanu OHHEH MMOTE

Ap)F}I{GC'I'BO'l'O OTHUITTA KATO HHBCCTHIHOHHEN HMOTH 3&MHE H Cl”pa,L\I’I, KQIITO Ce A’f)}_)}]{ﬂ’[‘ 110~
CI(-OpO 3a 110AYLIHB2‘£H€ 0a I'IprIXO/.\H OT HacM HAK 34 yBCA}I‘{CI'II'IC IHA KAIZFITAAA HAW ¥ 32 ABCTC,
OTKOAKOTO 3a:

@ H3II0A3BAHE HpH HI)()I'ISB();!\CTB(’,HEI ,A,GI:‘IH()C'I‘ A ﬂ/\l\fll’iI'II'IC'I'PH'i'.l"IBHI'I LICALE

® AQCIABKE Ha NI.’:I']‘(‘IP.I’IﬂAI‘l, CIOKII HAH yCAYl‘H

@ or HepCOHElAﬂ - HC3AaBMCHMO AQALL i‘ICpCOHE’LA’HI' ITAQINTA TTACM 120 IIA3aDIIL LLEHH

¢ 1'I]I)O,1.\21)K6£1 B PaMKHITE Ha obpuaiigaTa HKOHOMMTICCKA ACHITOCT.

1"1HBCC’I‘I‘ILI‘I’IOHHH’I‘E HMOTH CC I'I],')IIIBI*I‘E.‘LBB.T KAaTO 4AKTHB ODhDB (1)I’II'I€U"IC{)BIFI'I'C OTYEeT A
APY?I&'CCTBO'I‘O CaMO HIPH YOAOBHE, FC Ca M3MBAHCHH CACAHITC ABC H3HMCKBALTTEN
w BEPOATO c Al &1 AaT ITOAYICHI 6'I)/.\€I JIH KO OMITHCCREL H3TOAIT or
HHBCCTHIOHMONRMTC HMOTH

° CTOHHOCTTA Ha HHRECCTHIIMONHIHTE HMOTH MOMKC HAACKATO AQ 6T>AG OLeea.

I/}.HBCCTHIIHOHHHTG HMOTH CC OICHABAT IBLPBOHAYAANIO IIO C€6CCTO]:’}IIIOC"§‘, BEAMIHUBAILEAL
HOI{yHHﬁTﬂ neHza I BCAKAKBEH PASXOAM, KOMTO Ca OPAKO CBDLP3ANH C HITBECTIIIMOIITE HMOT —
I'T('ll'IPI'H\f[{fp X(}H(}papH 3a I'IPElBH}'I YCAYIH, AaH'BLM 110 [IPCXBLPAANEC HA HMOTA M APYIH
PaSI\'OJ_\H IO CACAKATA.

MO;\(?A LI _CHPABEAAUBATA CIOMoCT

CACA ITHPBOMAYMAAIOTO MM NPH3HABATC HHBCCTHIFONHTE IMOTI, CC OTYHIAl KATO CC
H3ITOA3BA MOACATT Ha CHPHBGAAHBHT‘EI i_[eI{a. CIIP’AB(EAAI’IBQ'I‘?I IeHa IHIPCACTABAABA AT~
BEPOsLTHATE 1EHA, KOO MOMKCE Al 6'I)AC IIOAYUYCIIZ 1A 1Fa3apa KbM AATATA TIA Baaarca.

HPOI\{CI’IH B CIIIJG[BCAAI’IBE\'I‘& IeAa  HMa HMHBLCTHLIMONHITTE  MMOTH  HAMT CTOMHOCTTA 1A
1'[}3(),&'21}1{621'1'21 HA HMEBECTHIHHOMNIA HMOT €€ BKATOYBA B TCKYLIHTE HPIEOA AT PasxOoAIT 34
OepHoAa, ITpes KOHTO €A BHAITIKITAAH,

WAL

Moaca Fa meHaTa ma npuAoDIBae

CaeA MBPBOHAYTAAHOTC HM LPH3HABAHE HHBECTHIIHOHNHTE HMOTH CE OTIHTAT Karo ce
W3TOA3BA MOACATT wa cebecrofinocrra B cworsercisie ¢ MCC 16 o, mamimm,
croppkesua y obopyasare, I3 To3s cAydal HHEBCCTINUTOUHHTC MMOTH CC OTSITAT 1O
TaxHaTa  CeDeCcTORHOCT, HAMAACHA © BCHMKH HATPYIAHEN AMOPTH3AIHE 1 3a1v0H o1
obesnenka.

Obmo _

IlOCAGAB&IJJ;I'I'I'C paSXO/.\l'I, CB’bpSaHI’I C MHBCCTHLIIOHH MMOTH, KOHXTO BeYe Ca l'I}_'JI’ISI-IE]’I'I’I BHB
Cl)IfIl'lﬂl'lCOBI’i'l'E oT4vYerkd Ha A]')y?l((lC'l'B()'l'O, ce IIP G 6‘21 BHT KbhM 621/\2[[—1(1()]33'1'3 CTOWHOCT 114
HMOTHTE, KOTA4TO € B(’,pOHTHO /_\\p‘j’)I((‘lCTBOTO Af HOAY"[I’I 6’IJA("J,T1H HKOHOMITYCCKIT 3TOAIL,
HAABHMIIABAIILI l'l’prOHﬂ‘-iElAI-i() QlLICHCHATA CTONRHOCT Ha C’])]’.U,CC']'B}TBE}H,[I-I'i'(? FHRBCCTHIITONIT
HMQOTH. :BCH‘-IKI’I Apyl“ﬂ HOCACABANILH IDHSXOAI'I ce HE)I-‘ISHE‘LBEL'I' 34 pﬁBX()A B HCPH()AH, B ROIMTO ca
Bh3HKHAA,



Apy}l‘\'GC'l'BD'l'O OTIIHCBB. HOBCCIHIHMOHEATE CH HMOTH HPI‘I I]’pOAﬁH{GﬁT a4 TN TEAH li[)ll
'rpaﬂn()'ro HM H3BAMKAATIE OT y11()'1'p€621, B CAY‘IZ[I"‘I Ye e € OYAKBAT HHKAKBH NMKONTOMITHECKIT
H3TOAI OF THAXHATA HpOAﬂ}I{f‘)ﬂ. ITewaabrrre pan 3'ﬂFY6I’I’1'C, BLIHHKBAINE CT H3BAMAATICTO HM
orT yno’rpcﬁa HAM TIP()AQ}I{ESEI'I'?I TIM, ce HpHSHﬂ.Bﬂ'I‘ B Oryera sa HPI'IXOAI{[ pit p’dSXO/\H M Cce
OHPC/\(ZAF]T KaTO p&BAHI{a MEKAY HECTHNTE ITOCTBITACHEHN OT HPOAH}I{ESH'}‘Z o Daaaricosara
CTORITOCT HA AKTHBA.

Oranrane Ha AUSEHEIOBATE AOTOBOPH

B cvomsercmsne ¢ msucksanusia na CC 17 - AH3MHT, ¢ANT AFIFHIOB ACTOBOD Ce OL4iIa
KATO (HDHHAHCOB AMSHHT, KOTATO AHSHHTOAQTEAS IIPEXEDHPAT HA AWSHHIOTIOAYIATCAS BCHYUKL
DHCKOBE I H3TOAH, CELP3AHI CbC COBCIBEHOCTTA BLPXY aKTIBa.

Lps ApspHronosyaaTeas

Axrrenr ce 3anexaa B Basarca Ha AUBHHTCIIOAYYATCAN 110 [O-HHCKATA OT ABCTC crofinoct
- COPaBeAAHBATA CTOHHOCT HA HACTHSA AKTHB ¥ HACTOMNATA CTOHIOCT HMA MITIIRMAATIIIIC
AMBMHIOBH Itaaranns. 3 Gansaica ce OTPasABa KaTo 3aNBAZKCHHIC ONPCACACITATA 1B AOIOBODA
obia CyMa HA HaCMHHATE IIAATILAFTL, OTumrra xaTo (.]_')I'II-IZI-ICOB PasxoA 3a Eracinn EPHOAIL
PA3AMKATA MEKAY TaKa OIIPCACACHATA CTOHIIOCT Ha aKTMBA W 00IHaTa CyMa Ha AOTOBOPDEITE
HACMILIT ITAAY AL

l%ll(}(ﬁAC;\(Z'l'BHG IIPH3HABA KATO TCKYILL (beIHﬂI‘ICOB Pa3xoa 3a I'IepI'IO,'_\EI TACT O (1)1‘111211'1(?()1}}151
pﬂ3XUA 3a 6'IJACU_[§'I HCPHO;_\I’I ITPOMOPILIIOHAAIIO A GTHOCHTCAITIEHA ASA S HA ADAMIIMITTC
MHFHMAABH AHZHITIOBH ITAZLLAHIIL IIO AOTCBOPDA B OSIT.I?I'I"E!. CYyMA HA AOTOBOPCHETE HaCMI4L
TTAAIIALITTISL. Hamaaspa 3AABARCHMCTO CH C H3TAXTCHHTC 1IDC3 C];)OKB. Ha A(}I'()B()l’)-’:l CyMIL.

Arrusure, nprAODHTE NPH  YCAOBHATA Ha (DMHANCOB AMSHHI, CC AMOPTHZHPAT B
croTRercrre ¢ usucksanngra na CC 16 man CC 38,

Bouyky ocranasn AHSHUTOBH AOI‘OBOPH CC CHHTAT 38 OICPATHBHM AMIMHIORIE ACTOBOPI.
()HC}')El'l‘l»lBl'IIfI'i'C AFBHHETOBH TA2ITAHHA CC HpHBI'IHBH'l' K10 %}ﬁSXOAH IO AMTICITINIS MCTOA.
PﬂSX(}AI‘I, Cebp3alH C ITOAAP BRI 3aCTPAXOBRIE, CC OTRA3ABAT KATC PpA3XOAIr B Crrucra 3a
OPHXOAIL [ PASXOAM KbM MOMEITA HA BDIHEKBAHCTO HM.

[lpm AnsrosaTess

AK’I‘I’IBH'I‘(‘Z, OTALACIIH HPH YCAOBIIATA Ha (1)]?1]—5?11-1'{7015191 ABHHIOBE AOTOBOPH, CC U'l'[JEISFlBﬂ’I‘ B
631\211{(221 HA APY}I(ECTBOTO KATC B3CMAHE, PaBHO Ha OIPCACACHHTE B AOTOBOPA  HACMITH
ITA?ll.T.[ilI]I‘[51; B CYyMaTa 1M CC BRAIOMBALT CHPABCAARDBATA 11CHA Ha OTAAACHHSA aKTHIB, PASAITKATA
MEHAY O6]’.T.[21Ta CyMed HA AOFOBOPCHMTC HACMII ITAZINAHILL M ClIpaBCAAHBATA IICHa 114
OTAZACIHHS AKRTHE, KOATO CC OTPa3fiBa KaTo Ck)Ii[HﬂI—ICOB TIPHEXOA 37 6'13/,\,(1!1\1/1 ITEPITOAK.

OTrrena OTAZACHHMA AKTHDB I ACGXOAQ OT HPOAZDKGH'I‘EL ce prArogsa B Oruera aa P IROAM
Pa3sxoArl 33 CLOTBCTHIA TIEPITOA.

Orurra B TEKYHIITH l'IC]_'JI[OA (bI'IHﬂHCOBH'l‘C HPHX()AH 34 6’1)11(‘11'.'[1]‘1’ FIEDITOAR
HNPOIOPIHOHAAHC Ha OTHOCHTCAHMA Afs. HA TIOAACVRANIIITE  Ha rmoayxasare CyMIL o
AOICBOPA 34 l'ICpI’! GAZL 1B (')6].[.[21’1'21 Cyma Ha AOTOBOPCHITC HACMITIT TTAAIIATII. Hantaassa
B3CMALICTO 1TO ACTOBODE C IOAYHCIHMTC 1IIPE3 CPOKA Ia A0 I‘OBOPE’[ YIAATDEATIFES.



AXTUBHTE, OTABACHH 110 ONICPATHBHE AHIHHIOBH AOTOBO[H, UPOABANKABAT A3 CC LDMIHABAT
B Dasamca na APPHKECTBOTO K €6 AMOPTHIHPAT B CLOTBETCIBHC C AMO[YIH3ATITORHATS
HOAHTHER, BWH3NPHETA 110 OTHOLICHHE HA MOAODHN aktunn B peaa ompeaeacn ot CC 16
CC 38. AOXOABT OT OIEPATHBHH AM3MHIOBH AOTOBOPH CE IPU3HABA IO LPCKMS AHHCCH
METOA, AUPEKINO KATO NMPHEOA B OTYera sa IPHXOAM M DasXOAM 33 ChOTBETHHS OTICTCH
IICPHOA.

‘Obesnenxa ia aKTUBHTE HA APYIKECTBOTO

Danaircopara CroBHOCT Ha aKIHBHTE Ha APYKECTBOTO CC LIPEPASIAGKAL KbM AQTATA 1ia
H3IOT8HHE Ha BaAaHCA ¢ IICA A Ce OLIPEACAM AAAM HMA MHANKALLLHM, ¥€ CTOMIocTTa na
Aaser axis e obesmenena. llpm ompeaeasne ma meobxoamMocTIa o1 0Desrensa Ha
AKTHBIIC IPCATPHATHETO IMPAAATA IPEHIIHIA HA CHIICCTBCHOCT.

32_1 TEAMTC Ha OIIPEACAANC Ha OGCSHEHKHT&, AKTHBHTC 1A Apy}I{CCTBO’I'{) Ca TPYHHMPaMs Ha
HAR-MAAKETA 13331‘1')2[HHTH'HVIEI rpyIa akTHBHM, 34 KOHNTO MOTaT A4 6’I)Aﬂ"[' PASIPARTICHN
I'[ﬂprJ“IIJH IIOTOL — CAMIIITIIA, MeHeprpana NPT ITOTOI. B PesyATaY Ua roBka [MHKOH OT
AKTHBIITEC Cca Hp(;‘i'AC}KAﬁE-IH 34 HAAMYHE Ha O6CSI;LCHKE[ Ha HHAMBHAYaARA 6?133, dOAPYIIL Ha
Haza CAMIIIITA, I‘CI-ICPHP?LT_TIZI NAPHMOH HOTOIH.

I/IHAI'IBIfIAyﬂAHI'I'i‘e AKTHBM AL CAHHKINTE, TEHEPHUPALLH IAPHYHH IIOTONH, CE UPCIACHKALL
32 HAAMYME Ha HHAHKAITE 34 O0C3LeHKa Ha CTOHHOCTTR HM BEAHBIK TOARIITHO KhM AATATA
Ha H3IOTBANC Ha DAAAHCA, KAKTO H TOTABA KOTATO ChOWMTHS MAH ITPOMATIA B ODCTONTCACTBA
MOKARBRAT, 9 IPEHOCHATA CIOMIOCT Ha aKTHBIITE MOMKE AA He DAL Bb3CTAHOBEH .

B CA)"_‘]HI‘I']‘C, B ROMTC BLICTAHOBIMALH C'l'OfIH()C']' Ia AACH aKTHBR ¢ [NO-HIICK:Z O Heropatra
Gaaaircona cTofHOCT, GAAAHCOBATA CYMA HA AKTHEL CACABA AA OTLAC HAMAACHA AQ passepa 1a
BL3CIAHOBHMATA CTOHHOCT HA axTHBA. '1'0BA HAMAACHHE IDEACTABAABA 3aryba o1 obesLenia,

B'ba(:'1'?1110131@421'1‘& CTOEHOCT HPCACTABANBA I[IOG-BHCOKATA OT HCTHATA FIPOAAMITA LEHa Ma
AJACH AICTHE, GZLSHPEEHH Ha 1Ia3aplld YCAOBHS, H CTOMIOCTTA B yHO'I'l)(iﬁH, 6831{1)211'1?1 I
CEeTaara CrolHocT ua HpOI"HOSI’IP'E[I’IPI'['C 6’])AEZI.[.IH VEAPHYHIT TTOTOLE, OYAKBAIMND Al CC
HOAYYAT OT AKTHBA B pamcr—rrc: HA MMOACSHHA MY CDOK Ha I'OAHOCT.

331‘}?61'1'1'(1 3a OBCSHCHK& 34 CAMHHIIM, I‘ﬁHCpI’IpElI.I,lI’I ITAPITMIIE  ITOTOLIE, WbM  KOMTO €
pasipeacacra CTOHHOCT Ha peny‘['ar.wﬂ'm CC PaslIPCACAIT B HAMAACHIIEC Ha Basancosara
CyMa Ha AKTHBHTE OT Tasw CANHHIA B CACAHHH pear IILPBO  BBLPXY HOAOKHTCAMIATA
penmyrans, OTHACHINIA CE€ 32 CAHHMIIATA M CACA 10Ba BLPXY OCTaHaArTe aKTHBH,
HpOlJOPILI'IOIIElAHO Ha DasfaHcOBATA HM crofnocr. C H3KAIOUCHHE A peryrangaTa 3a
BCHYKIE OCTAHAAM AKTHBHM Ha AI’)}’)I(CC'I’BOTG KLM BOARA AQTA HA OTHETA PDBEROBOACTBOTO
HPCLL[‘EI-UIBEI. AAAH CHILCCTRYBAT HMHAMKAIMHM, ‘¢ 3211“}’621']‘21 or 06(’,31,{6152(&, HUpHsara B
IIPCAXOANH FOAMNHM, MOXE BEYUE AQ HC CLITCCTBYBR A Ad C HaMaACHA.

Jarybure or obesuenka Ha AcresE/ CyMaTa, C KOO IIPEHOCHATR CIOHIOCT Ha aKIHBa
OpEBHLIARA HErOBATA BLICTANOBHMA CLOHHOCT/ €& OTSMTaT KaTo TEKYIL A3XOA 32
Aeocyra.



MOUHAHCOBY AKTHBI

MHUAHCOBITTE AKTHBM BEAIOUBAT TAPHHHA cpeactna M CACAHMTE KaTCIOPMM Cl_‘)lIl'lﬂI](Z()BI‘}'
HIICIPYMCHTH, C H3KAIQUCHME HA XCAHPaIHTe HOCTPYMCHTH! 3AeME M BICMANTGL,
CI)I/I'HH]*ICOBH AKTHBH, OTYMTaHH IO CIIPAaBCAANBA CTOHHOCT XaTO meuasba FAL BHI'Y('—)H,
HHBCCTHITAI, A’I)I})I(ElHH AO  JIAALK, H (pI'IHﬂHCOBH AKTHBII, obssenn 32 H]:)()Aﬂ}](f)’ﬂ.
DEHancoBuTe AKTHBH CC OTHACHT KbM pB.SAI'I‘IHHTC KHTCI‘OPHH B 3ABMCHMOCT ¢ HEATa, C©
KOATO €4 I'II'JI'IAO6I’ITI/I. I-IprIH?lAAC?Kl'IOC’I'TEI FM XbM ChOTBCTHATA KaTCrOprsl CC l'T])(ipElBI’AC)K,{\H
KbhM BCCKH OTr4eTCH l'IGpHOA.

PHEFAHCOBHTEC AKTHBH CE Hl’JI’IBI'IaBaT, KOTATO APY}I{CC'I‘BO'['O crane CTpaa [He L\{)I‘()ISOPI]PI'I‘C
YCACBILA Ha HICTPYMCHTA HA AATALA A CACAKATA HAH Aatala Ha ‘)IPC)I{AZIHCTO‘

]._.[pI’I II‘I)]:JB OHAYAARO ITPM3MAbia e Ha Ct)HHElHCOB AKTHE Apy}K CCTBOTO TO OlleHABa o
CIIPABEAA HBala CTOMHOCT. PﬂSXOAHTC IO CACAKATA, KOHUTO MOTAT Al 6’1)A21'I' OTHECCITIT
AMPEKTHC KDM HPHAO BHREHETO MAM H3IAARAHETO T4 (i)i-II-] AHCOBMA aKTHE, CC OTHACAT Kb
CTOUHOCTTA Ha q)I’IJ'IEIi*ICOBHH AKIHB HAH 1TACHB, ¢ H3KAIOWMEHIIC Ha (131»1}121141 COBITC AKTHBII
AW YIACUBH, OTYHTAHM ITO CIIPaABCAAIIBA CTOHHOCT ¥ Pe3 O era 3a ¥p HEXOAI T PAIXOALL

Ourepanero Ha hHHAMCOB AKTHE Ce H3BLPITBA, KOraro Apyxectsoro 3arybu KOWTPOA
WBPXY AOTOBOPHHTE 11PABd, KOUTO CHCTABAALAT (PHIANCOBHA AKTHB — 7.¢. KOIATO CA M3TCKAL
mpanaTa 31 HOAYIABAHC HA NAPHYIH IOTOLH, HAM ¢ HPEXBDPACHA 3HAUHMATA HACT OF
prickonete 1 naToARTe 0T coberseroctta. Tecrose 3a 0besrienia o6 UIBHPIIBAY KLM BCAKA
AQIA HA WITOTBAHE HA OAAANCA, 32 AA CC OLPCACAH ABAM €4 HAAIDIC ODCxibim
AOKEAATEACIBA 33 HAAMUHMCIO ra OGEe3NCHKA HA KOHKPETHH (DHHAHCOBH AKIHBI HALL IPYLIL
PUHANCOBH AKTUBH.

Amxpenre TARITAHES M APYTIT HapH‘]HH TOTOLEIL, CB’IJPB?{I’II/I C 11 PE‘I’I'C)I{EIBEU]C'J‘O 113
(pI’III’r'lHCOBH HMHUCTPYMCHTIH, ce O'l’pﬂSSIBElT 5 QOuruera 3a ]'I}'JI'EXOAI'I 153 [)EIBXOAH HpH
HOA)?'-—IElBﬁHCTO HM, HC3ABMCHMO O TOBA Kik Ce  OICHHIBA DasanconatTa croiocr 11a
(p]'IHﬂI'ICDB]'IH AKTHDB, 34 KOHTO €& OTHACHT.

I/I.I-IBCCTI'ILLHI'I, A’bp)I{EiI-IH AO  TTAACH, cCa (]JQHHEII-ICOBI’I HIICTPYMEHTIT C q)HK(‘.['[I]FlJ (I HIATL
QUPCACAHCNIT TTAAIANHS H CLICACACHA AATR HA ITaACHKA, lusecTHIzNTE CC OIIpeACAHT KaTo
/.\'bp}l{ﬂi-IH AD THAACHK, aAKO Ha]\'[{ll)CHHGTO Ha p’bl(()B()AC’[‘BO‘l‘O Ha /,\‘})Y}I{CC'['BO'I’O € AQ TII ABPFKIT
AC HACILIBAHC HA ITAACKA HM. ! HBECTHIIMHTE, ADLPMAHIT AO FIAACH, TIOCACABALIIO CC
OLICHABAY 11O EII\/IOPTI'ESI'I}')HHa CTOHHROCT qpes METOAA 1T C(_}'\)CK'I‘I/IBHElTa anxsa. B AOIIGAFICHEIC
opH ITAAMMIMETO HA 066311(31{1(3 T4 MEIBECTIIMNTA (bI'Il'IﬂI-ICOBIfIiI'l' I’II'ICTP}’T\'ECE]'1‘ Ce OILETna 11a
HACTOHIIA CIOMHOCT Ha HIYHCACHITE HapPHHIIH TTOTOL, Beuraxn ITpOMEREL B HPeHoCHatTa
CIOMHOCT HA MEBCCTHIIHATA C& OTYHTAT KATO C]_DI*II—IEII’ICOB PasxOA.

P UHATCOBH AKTHBIL, A’bp}i{’llll'l 34 TLPIYBAHE, Ca TAKHBA AKTHBH, KOMTO Ca ].'II)I'IAO(SI‘['J‘I‘I C IICA
[1oAyJaBaHe Ha IIC‘-iZLA6a BCACACTRHC KPElIKOCquIII] re KOACOATI 13 nerHaTa AN AMALPCKH
Mapn( II'I)})BOHEU.[Z‘:AHO cC IIPII.‘SH"lB’lT 1o C€6CCIOIIHO(’1 KOATO € CHPaB, SAAIRATH CTOHIOCT
Ha IIAATCHOTO I'!anCHJ:HO Bh3ME3AIBAHE, CACA HI)I)BOII’I“I’IAIIOlO IIPHSII’IBQHL (,1)[111”111’(’013111(‘
HHCTRYMCITTH OT TA3M KaTEroprisi o OIICHABAT TIO CHPABCAABA C‘i'()f&liOC'l', C H3KAIOUEHFIC Ha
TE3M, 34 KOQHTO HAMA KOTHPOBKM HA maszapHara era  Ha  aKTHBCM 11asaps o YISO
CIIP’\B( AAMBRE CTOHHQCT He MOMKE Al 6I>AC HAACHKAHOD OlI]J(’Al’.‘A(‘IId J.}\O('A(‘;\I]HJ{’ CC QLIRIIABAT



0 aMOPTH3IFpaa CTOHHGCT II0 METOAA Ha {-:c_}'){-:m‘l—lmu-m AHXBECH DIIpPOICHT HAM IIO
ce6<—3(‘,‘1‘o§’r1-3'c}<:'1‘, B CAYLIaﬁ e HAMAT d[)HI{CHpﬂH ITAABH,

QOuuancord aktdBH, obmmenn 32 mpoAmkba, ca omesn (MHHANCOBM aKIHMBM, KOWTO HE €A
KPEAIII I B3EMAHHA PLIMMKIAAK 1 IPEALPULTHETO, HHBECTHIIHH, ALDIKARN AO TAACHS, HA
(pHHAHCOBY AKTHBY, ABDIKAIME 38 THDPIYBAHE HAM BCHYKH (DFHANCOBH AKTHBY, KOHTO HC
MOIaT Ad €C KAACHDHIIHPAT B IPEAXOATHTE TPy, PHNAHCOBHTE AKTHEH OT 14311 KaTETOPHA
TTOCACGABAIIIO CC OLCHABAT 110 CYPABCAAHBA CTOHIOCT, € M3IKAIOUEHHE Ha TC3H, 34 KOWTO
HAMA KOTUPOBKH HA 11A3APHATA LCHA HA AKTHBCH IASAPE YIATO CIPABEAANBA CTORHOCT He
MOMmEe AR OBbAC HAA@KAHO oupeacaeHa. llocaeanure cc ouessparT 1o aMOPTUSHPANA
CTOHTOCT MO METOAZ 1A eDEKTHBHHS AUXBEH IPOLIEHT HAM 1O CeDecTOfNOCT, B CAYIAH He
HAMAT (DHKCHPAN MAACHK.

I"Ipo,\fxc:r-nfrrc: B CIIDABEAAHBATA M CTORHOCT ce OTPAasABAT B CODCTBEHHA KallfraA, HETHG OT
AAHGITH. Hﬂ‘rpynal-lprre rregaabm m 3ary6px or cbmmr-mom»r HHCTPYMEHTH 12 PasioAKeHe
3a 1‘1pcmzm<6a ce praroupar » Oraera sa UPHEXOANTE H DASXOAMTE 38 OTHCTHIL ITCDRIOA,
xoraro (1_)5‘111’&1!(2013}-151'1‘ HHCTPYMCHT onae IIPOAAAEIL HAK O0E3HEHEH.

A

5 Oruera 3a OTPHXOAKMTC M pasxoAnTE, 34 OTHCTHEA 1EPHOA, B KOHTO ¢ Wh3HMNKHAAZ
IIponMaHaTa,

Berra LpI‘IHEl}ICOBH AKTHBE TTOAACHKAT Ha HPOBCPI(H 34 ()6(’23[1(3]'1](?1.

3aemin o BICMANMA, BDL3HMKIAAM l'I’pr()Hi«lLIEU\I-] O B APY?I{GC’I'BO'I'O, (()6(*1"1 AITETHL 32
Apy}I(CC'J BOTO CAD BICMAHIIL 110 HPEAOCTABCHE 3ACMIT, TLPIOBCKE B 3CMATE Sl) ca (‘] JITAFCOBH
ARTHDBIT CL3AAACHIT OT Hp CAIDITATHCTO 11O CP CACTHOM /,\I*Ip CRTHO 11 p cAQCTaBANEe na YIap,
CTOKIT MAM YCAYTIHE Ha AQACIHT AG6I’1’I'OP. Te ca HEACPHBATHBIIT Q)IIIHELHCOB H HHCTRYMCHTH C
(i)HK CHPAIIC HAH OIIPEACASCMO TIAAIMAHC IT HC CC KOTHPAL Ha AKTHBCIH I1a3ap.

TpproBekuTe B3eMAHHA ce ODCSIICHABAT, KOIATO ¢ HAAMIE ODCKIHBHO AOKAIATEACTRO, €
APYKECTBOTO HAMA AZ € B ChCTOAHHE A2 CHOEPE CyMIIC ABAKHMH My 8 CLOTBCICIBHC C
OPHTIIAARRTE JCAOBHS 110 cAeAxara. Cymara Ha OBELCHKATA C& OTPCACA KATO PA3AMKA
MEKAY OasaHCOBATA CrOMHOCT HA B3CMAHEIO H HACTOMIATA CTOMHOCT HA ObACIHUITE
HAPEYHE TOTOIA.

Marepuasuy 3anMacu

MH'I“CPI'IHAHHTC 3aITACH  BEAICUBAT MATCPHAAHN, TOTOBR 7IIPOAYI{§.U'IF§, HE3ARLPLICIO
NPON3BOACTBO K CTOKH. B cebecrofinocrra ma Mﬂ'l'CPI‘IaAI-H‘I'I'C 3ayracy Ce  BRATOHBAT
]_DRSX()/\L'I'I‘C IO 3aKYIIYBAHCTO A HpOHBBOAC’l‘BO'l‘() N, i’I]’JClﬁ)HGOTI{ﬁ'I“}l OAPRYTIL TIPCKH
PA3XOALL CB’praHI{ C ACCTABRATA FIM. QuaAHCOBHTE PasXoAN HC CC BEAIOYUBAT 3 CTOMAHIGCTN
o MRTCPHMAARINTE 3ailaCH. I kpas 1ma BCCKH OTryeTen I'[CPI'IOL\ L\'Ia’l‘ﬁlf)H.’:U\ili-‘I'l‘C 3ariacHy co
OLICIBAT IO 1TO-THCKata oT cedDecToHOCTTA MM U TAXIATA HETHA peaamn3ycna CTOHIOCT.
C}’I\'lil'l‘ﬂ IIa BCHKAa OGCSU,CHKQ e M?’l'l'CIJPIEIAI—iI‘l‘I'C 3ALIACH AG TICTHATA M ]’)CﬂAl’IS)?(‘Tl\iEI croimocr
Cce lippr3rabBa Karo PﬂSXOJ_\, 3a IEPHOAa Ha O6(33I,I(:IIK21’1'EL



Hermara peasrsycMa CIOMHOCT IpEACTABAMABA 1'[[)(1/\]'[()1\211’3Cf\dﬁ'l'a npoAaKHa  ICHa I
HOPMAARITA XOA A CTOMAHCKATZ ACITIHQCT, TaMaACHa < II(!()ﬁXOAH}\iI-I']‘(’? PAazNOATE 34
3aBLPLIBANCE Ha IPOH3BOACTBCIIMA IIAKDA 11 DASKOAHTE, 1'-I€O6XOAI‘IMI"I 30 QOCLILLCCTEABATIEC A
HPOAﬂ}[{Bﬂ'l‘a. B CAY‘I&I?I HC MATCPHAARHTE 3aillaCH Ca DrAL Beve OGCBL{CHEHH AO HCTHATA T
peaAI'ISY(‘IMﬂ CTOHMHOCT M B IIOCACABAIN OTUCTCH TIEPHOA CC OKaXE, 9IC YCAOBMATA AGRCATE A
06631.[6.1-11{3'1’3 HE €& BCHC HAAFIIC, TO CC Bh3IIPHCMa HORBATA MM BHeTIa PCZIAHSYCM'H CTORFOCT.
Cyl\'lﬂ'{"cl Ha BLICTAHOBABAHETO MOMKE AQ 6'5:,1,\6 CAMO AO paszmMepa Ha GasamcoBaTa CIOHHOCT Ha
MATCPHAANITC 3alaCH  IIPCAM O6CSJ’.{€I—IK&T3.. CyMﬂ'j'ﬂ. Ira ()6}')21‘1‘[—10 BH3ICTANODBABALIC  HA
C'l’OﬁlI()C'l'I'EI_ Ha MATEPHAAIIIITC 341I1aCH CE OTIHTA KATO APYITY TCRYILIH IPHEOAH.

APY}I{(IC’I'BO'I'O O}_{IPCACAH pasxoAmTe 32 MATEPHAAIM 3ailacl, KaTO M3IIOA3BA METOAR CPCAHO
IIPCTCTACHA CTOMHOCT,

CebBecrofinocTra Ha IPOAYKITHATA  CE  OIIPCACAT OT CTOHHOCTTA HA yHO'l‘p(-:f)eI-II-I'rc
MATCPHAAH, PAZXOANTE 32 npepaﬁcyma H APYIHATC PaZXOAN, CHBLP3ANH C IPOM3ROACTROTO 1A
CBOTBCTHATA TIPOAYRIITL

Cebecrofimocrra  a APEADCTABCHHTE  YCAYTH C¢ OTPCACAIL OT PAa3XOAWTC 3@ IPyA U
OCHIYPOBKH HA [IEPCOHAAA, 34T B IIPEAOCIABAHCTC HA YCAYIATa, M CHOTBOTHATL Hacr  or
ononponslaoAC'ﬂseI-ﬁfrI'e PasxoAl.

I‘ICRBB’I)]’)],{,[CHO‘['O IIPOH3BOACTBC € OLIEHEHO IO CTOHHOCTTA HA OCHOBHHTE TPOMIBOACTEEHI
PA3IXOAM, ¥ATO BKAIOUBA M CHLOTBCTHATZ Macl OT OBIO3ABOACKHTE PasxCAH Ha APYKCCTBOTO,
pasnupeacAcH Ha BHazara Hua HOPMAAHKS ONEPATHBEH KallaliHTEeY Hd IPOH3IBOACIEO.

AAHbLu BEPXY AOX0AR

TCK)’][H'I‘I'C AAHGYHIT AKTHBRIT H/HAH IACHBH IIPCACTaBAABAT TE3IN IAABATKCIIITS FEATY B3CMATIHA
or 6]()/\}]{0'1'21, KOHTO CC O1HACTT 34 TEKYITIFIA 1'16131’10,1\, H KOM'TQ HE ¢a ITAATCHI KhM Adrara I1a
Baaarca. T'e ca M3YHCACHH B CHhOTBETCTRHE C HPHA())KH'MEI'I'R AAHDYHA CTABKA M ASITLUHIL
opaprlaa 3a obaarame Ha ACXOAD 34 HCPHOAQ, 32 KOTTO ce COTHACAT, Ha Dasza Ha obaaraens
CIJHI'I’AI'.{C()B PESYATAT 34 TCPHOAA. Bewaxu OpOMCHH B AAFLYHATC aKTHBH HMAIL TACHRBIT Ca
IT]Z)I'ISI-IEI'I'E'I KATO CACMCHT OT pﬂSXO;‘,\I'I'I'(? 30 AAHDIIT BB Oruera 3a l'Ilf)HX()AIfI I ]DHSXO/\I‘I.

O'I'CPO“ICI-II'I'{'C AZHBLIE CC H3YHCAABAT 110 ITACHBHMI METCA 34 BCHYXIM BPRCMCHIMN PA3ALIKLL
Topa BrarouBa CPABHCHEE MCEYKAY DaAarcosara CymMa Ha akTHBHTC H FIACHBHTC I THXIaTA
CLOTBETHA AAHBYHA OCHOBA. (:‘I)U_[(‘ZC'I'BYB.’:IU_II'I AT DY I SEII'YGI'I Ce QLICHABAT HO OTIOLLISHIC
¥a HAAFINITIT I{p}i'l‘EPMH 34 IIpH3HaBaHC BLE C]_DHI—IHI-JCOB WTC OTYCTIT NPEAN Al 6’[7,{\0 OTPAseIL
AKTHB 10 OTCPOYMCIH AAILIL. Taxss ce TIIPpH3MABE, KOIaTo CLIIECTBYBA BCPOATHOCT 3
PLaslIZHPANCTO MY FIOCPREACTIBOM 6’1)/,\(311,[\}1 AAHDMITH reuaabu.

TTacHsy 1o O’I'CPO"{CHH BPCI\'I(EI'IIH'I paSAHKH ce HPHSII’ABEI'I‘ B IIDACH PE‘ESI\'ICP. AKTHBI 110
O'I'Cp(')‘iCEI-II'I BPCNICHHM }_32131\1'1’](1’[ ce I'II'JI/IB]*I.’:[BELT CaMO AD ClTeriernTa, e C’hHlCC’l‘ByBﬂ 13(?.1_3()}1"1‘]1()(?'1'
TE Al 6'!);&3'1' YCBOCHI/I ‘IPCS 6'I3,L\EZI_TIH AGITHLYIIN redastH,

3a OIIPCACALHEC HA piliil\flﬁ-pﬂ Ha AKTHUBHETC H 1ITACHBITE ITO O'l‘CpO‘-ICHH AATDBU CC 1’[}_3141;\211’23.1'
AdWBYII  CTaBXH, XQHTO CC OuarBa AR 6‘bAEl'I' BAAHAHH  IIDE3 1'56{)]'10;‘\2‘1 Ha  TaxraTa
IDCHAI'IS?HJ,HH.



3mauHTeAlla 9acT OF MPOMECHITE B OTCROYEHMTE AAIILYITET AKRTHBM MAHM 112CHBH CC orpasasaT
IATG KOMITONEHT MHa pElSXOAé’l 30 AAHLX B OrgeTta 3a HPHEXOAH H PA3KOAIL 34 Heprroad.
I‘IpOI\'[}II-IaTa B OTCPO"EGHI’I’I‘C AAHDYHM AKTHBH MAR TACHBH, ADAMNKAIIA CC Ha HPOMSIHA B
CIIpaBeAATIBaTA CTOHHOCT HA AKITIBH MAM IIACHBEH, KOATO € OTPA3CIIa AMDCKTIO B KATHTAAR
(TQ-.I{I"IB’E[ KaTO IIPeCIi€HKA Ha SC}\'IFI) Ce OTPA3ABAT AMPDECKTITO B KATTHTAAL.

ITapu v mapuaHr eKBHBAACHTH

Apyrecisoro oramra ka0 APH M HADHYHE CPEACTBA HAANMHETE Hapy B OpOH, mapraum
CPC/.\(Z'J'BEI 1o 631‘11(013H CMCTRIT, ACITO3HTH, I(pil']'KOCp()"II'H'I H BHCOKOAWKBILANM NITBCCTIITIME,
KOHTO Ca ACCHO OGPTJH,{‘&CI\'IH B ]'IHPHT-IEH CKBHIBAACHT Tl C'I);ﬁ\’bP}KﬂT HEITTAYIICACT I')M(.'i{ oy
HPONUIHR B CTOHOCTTA CIf.

Oruera 3a I'}ﬂpI'I"IHIfI'TC ITOTOI 324 HCPI’IOA'EL ¢ HM3rOITBCH IO HPEKHH MOTOA, CHIAACIIO
maucksanugTa Ha CC 7,

3a nearrre Ha K3roTBANETO Ha OTYETa 38 HAPMUHETE YIOTOL!

L] DOCTLIIACHITITR M ITAALTAHESETA 110 KPCAH'TH I AMEBII IO THX, UI’)C;‘.\()(:'l'ﬂl'if‘,l'lI‘] Ha
TPETH CIPAMKKOHTO HC €8 KPCABTH NMPEAOCTABEHM OT (DHHAHCOBA MUCTHTYIIN) CC
BKAIOWBAT B APHUELIC (OTOLH OT HABCCTHIHOHITA ACTIHOCT,

¢ NOCTBLITACHHATA M DAMTAHESTA 0 KPCAMTH M AHNXBH IO THX, NPEAOCTABEEH OT
(hHHAHCOBH HHCTHTYIMH G DKAIOWBAT B HAPHYIHTC ITOTOHH o1 <hruancosa
ACHHOCT,

“ I—I?IPI’I"-IIII’ITC TTOCTLITACIITI  OT I{I.AI’ICH'I'H I TTASIITAHITITA KDM  AOQCTABRIIII  Ca
upeacrasers Opyrao, ¢ srawouer AAC,

Kanwraa

AXSHOHEPHHAT  Kalmrasa  Ha  APYKECTBOTO  OIPasABa  HOMHHAAHATA CTOHHOCT N4
CMETHPAHMTE AKIIHH I I ChOTBCTCTEHE ChC ChACDHATA My PELHCIPALHL,

CpraacHo M3HCKBAHMATA Ha I'BPIOBCKHA 3aKOH M yCTaBa, APYAKCCTBOTO € ANDHHO AQ
dopapa B 3ak0HOB peseps ,pona Pesepper”.

[l].];)t‘,l\ [ e ];)(33{3[) B BRAIOYNEA [OAYYCHATA IPDEMHAA I10 CMITHDAMIT aKLIFIH. Pazs XOAITTEC 11O
CMETHIAHETO HE C& BRATIOYUEHN B CIOMHOCTTA HA AOITEAHITTCA I KATIITTAA.

P HITANCOBHAT pesyararT ce ChCTOM OT TEKRYIIaTa HC‘IHA63/3€II‘Y68 3a nepHoAa OIIpeACACHA 1
Oraera aa ITPHXCAMTE I Pa3sxOsMTe B HAUPYrAaHITe rreganbn ;1 HETFORPITH 3ﬂ1')761{
H('3[)213lll'JC/,\CACI—II'i KBM TCKYILILTH }'ICPJ?IO,{_\.

IToayaenn 3aemm

Berukn ])HSXO,A,H IO 3acsi co O'I‘IJHSHBEI'F B MOMCHTA Hi BBL3HMNKBAECTO 1M, ]_]PH
IIHPBOHAYMAAHOTO M HpI‘_’[SHﬂBﬂHC 3aeMHTE C& OTPA3ABAT IO CIIPaBCAAITBA C'l'()ﬂf*l()c‘l', FICTIIO
OT PA3XOAHTE IO CACAKATA. IIOCACABQLT_LO'I‘O oneHapare Ha 3aeMITC €C M3BLDINBa 1O
AMOPIH3HPYEMA cronpocr. Pazauxmare MEHKAY CyMaTa HHa UOAYYCHHTC 3AEMI, HeTIo o
pasxom-rrc IO CACAKATA, 1T CTORHOCTTA T FI3TTAQIITATIC CC I‘Il}HBHElBﬂ']' B Orrgera 3a IIPIXOAR 1T
PasxoAl 3a HEPHOoAA Ha 3A€MA, KATO CE H3ITOA3RA METOADLT XA CC]:){?I{'THBHEITR AMXBa.



Duurancosy NacKnu

DPUHAHCOBHTE 1IACHBH e I(AilCI-‘T(.i’)I’IIII‘I}_)ﬁT C’IJO6P?IBHO IeATa II[JH TIOCMAHETO FIMI /_\'I)p}l{ﬂl-lI'I
3a TLPIYBAHE- Te3M HACHBH, KOUTO €A TTOCTH £ TICA ITOAYTARANE Ha rreyasfa u PesyaTaT HA
I{pﬁ'l'I{OCp()‘i'HO xoAebanne s ILCTIMTE YA AFALDPCKHTE MAPIKOBE; A‘I)]_)}I(?II-II'I AQ HACTBIBALIC
Ha IaACK — TAKHBa, KOMITro ARYMECTBOTO MMaA INOAQKHTEAHO HaMEPEHME H BLAIMOKHOCT Al
3ALTA3H AQ HACTLUEBANC HE JXAACIKA HM] Bosumkrasn ITLPBONAYAATIC B HPCANPHATHETO
(i)I'IIIﬂIICOBH IT&CHBH CL3AAACHIL OT ,A,py}I{CC'I'BO'l“O ITOCPRCACTBOM AHPCKTHO ITOAYHABARNC Ha
apH, CTOKM HAIT VCAVTHE OT A2ZACHH ICPCAH']’OPH.

Gruuancosrre oacUBH  Ha APYHECTBOTO  BKAROYBAT CANKOBH  3aeMP H OB'I;}');\l')’d(l.')'l‘['])
'l"I)]ﬁ)l‘OBCKI»I I APYIH  33AADAMCHIE H  3AALAKCHIES 10 {pHHﬂ.HCOB Amsrur. ] i]’)II
l]’I)pB()IIﬂ‘-Ia.AHOTO M i’IpHSHﬂBﬂIIC, CC OTHMTAT IIO CIPaBCAANBA C'I‘OIL:XHOCT, IIAIQC, B CA}“IEI]?I
Ha (1)HHEIHCOBH IFTACHBH, KOMTO HE CE OTIHTAT IIG CHDABCAAIIBA crofinocr B rewasbara HAN
331‘}’651’1‘21, PA3XOAHTE IIO CACARATA, KOHTO CC OTHACHT IPAKO  KhM HI)I’IAOGI‘IBEII-ICZ‘I‘() ALY
H3AABACTO MY.

CACA TLPBOHAYAAHOTO IIDHM3HABAIIC (1)]"11-1'?1T-ICOBI’I'I'C ITACHBI CC OLICIABAT,

Ilo ElM()l')'l'lfliil/lpy(il\da CTORHOGCT ¢ HAII0A3BAHETO MCTOAR HA C(iDCI{THBI-II'IfI AHXBCH HPOLICHT -
(i)]/IH?U}COBHTC ITaCHBII, KAHCH(bHHHPﬂHH KaTOo ADBPHKAHM A0 HACTLIBAHC DA OaACHK M
CPHHEII-ICOBHTC TFACHBI, KAQ CI‘I(iJI’]I‘[HpElI]I’I a1 BL3TIFKITAALT IIBPBOIIAYAAIIO i3
Ipealr |PHATILETO.

"/ mAn

o cnpaseseasnsa crofnoct prnamconmTe ACHRH, KAACH(HITHPAIE KATO ABDAATIH 30
TBpYYBaE.

QHHANCOBHTE TACHBE Ce I'IPHSHHBEI'T TOraBa, KOTATO CDLIICCTBYBA ACTOBOPHO 3aAHbAKCHEE 32
ITAQIIIATIC 114 1'1?lprI‘-IHI’I CYMIE HAH ADYL CIJI'IHEIHCOB al1rin  Ha ,L'\pYI‘O NPEANPHIIHE A
AOI"OB()PII() 3AABANKEINC 34 JpasMsIIa” Ha CPI‘IHHHCOBH IfII-IC"['pjTh'Iﬁl'-ITI'}‘ C APYLO IIPCAXIPISTEIC
P [IOTCHIHAARO HC6A21I‘OH}')HH'I‘HI/I YCAOBMA. Berukn PAIXOAL, CB'I)}')3EIHI'§ C AHRXBI, CC
l‘IpHSHﬂBHT KaTo CbHHleCOBH [PABXOAM B Orgera 3a HPHEOAN H 2A3XOAFRL

DUHAHCOBRITE TACHBH CE OTIIHCBAT CAMO KOTATO ¢4 IIOTACCHH 110 CAIE OT CACAMIITE AWM
=~ 3AANDAIKCHIECTO € OTITAAHAAO, 3AABAKEHEETO € .’:lHyAMPEIHO, C}') CKLT € U3TCIKDLA.

Dankosu saemu ce B3eMaT C 1Iea ABATOCPOYHO IOAIGMATANC ACHHOCTTA Ha j.\py}l{(—:(:‘I‘BO'l'o.
Te ce OTPA3ABAT B Basarica Ha Apy}l{CCTBOTO, HETHO OT PA3SXOAHNTE Y10 IIOAYMABAHETO HA
KPEAHTA.

PI"I:]')T()BCKH']‘C FAANTLANETITN  C8 lTl:JI’IBHaBa'l’ I‘I’prOH’dqaz\]I{) 110 HOMHMZAHZ  Croldoct 11
BIIOCACACTBHE CC OHEHABAT IO EIMOI)'I‘HSHPYC;\{H C'l'()l“il'l()C'l', HAMAACHA C ITAZHIANMH 1O
Y}_}C}K,f_\ﬂHC HA 3aALAMKCIHICTO.

APYru NPOBM3ME, YCAOBHE AKTUBM U YCAOBIM LACHBU

I-i}'JOD-I'I'E’,I'iI'I‘l'C> MPCACTABANDBAIIILT TEKYIGIT 3AADAMCHITH T4 f\l’_)y}l{CCTBGTO, TIPOHSTHHALLIT OF
MIITAAY C"I)E‘)’J’I'I'I'I}I5 YPREKAAHETO HA KOCTO C€ OYaRBa Ad HHOPOAL I](i()GXO/\I'I.M()C’E' O H3XOAITLY



napuder  ITOTOK  OT PCCprH, CC  TIpH3HEaBaT Kalro 3aABAKEHHA Ha A\py}l((i(?['l!‘()'l‘o.
I]p(’)liIfISI'TI‘IT(‘) CC IIPH3HABAT 'TOTARA, KOTATO Ca MI3ITLAHCHE CACAHNTC YCAOQBHSL
@ Apy)KCC'['BG’I'O M CETalIHO 3aNbAYKCHIC B ]'J(’ISY/\’I"E[T OT MHHAAH cnhmTIN
L4 HMa BEPOATHOCYT 3a 1IOTACABATIC Ha 3aATLANKECHICTO Al 6’];,(\(3 HCO6X()/,\IL\‘1 1IOTOK
li)CC}TPCICT 32 Ad 6’TJAC YPCACHO 33ABAKCITHICTO
@ MOMWKE A4 6'I>AC H?lI’I]'JﬂBCI’IEl TIAACHAHA OLICHKA 1A CyMaTa Ha 32ADAKCHIICTO

Cymara, IPM3HATA KATO TPOBHIHA, LPCACTABABA HAIT-A0BPATa TPHOAHINTEARA ONEHKA 1A
MBXOAAUIHTE NAPHYHM ITOTOLM OT PECYPCH, HEODXOAMMH 32 YPERKAAHETO HA HACTOMIIOTO
BUIABANECIIIE  KBM  Aarara  na  Gasamca. Ilpm  onpeaeasmero na  tasm waii-aofpa
HPI’I6AH3I‘I'1‘{‘,‘AHH OILCH KA APY)}{CC'I'BOTO B3MMa ITOA BIMMAXITIE pHCKOBCTG I CTrelecHra ria
HECHI"YI)I'IOC'I“, CHITLTCTBRAIIA MITOTC OT C’I)GI"I'['I’IH'[‘H It ()6C'I'O§IT€‘,ACTBH, RAKTO 11 C(‘l)(f[('l'ﬂ o
TPOMANHATA HA CTOHHOCTIA 1A IAPHYHHTE CPEACTBA BLB BPEMETO, KOIATO ¢  HMaT
sHauHIeAcH edeKs.

HPOBHSHI‘I’I'C CC ITPETACIKAAT KDLM BCSIKA Basaricona AT M CTORHOCTTA EM Ce KOpMIMpa, TaKd
e AL OTPA3zK I—Iﬂﬁ'—A(}Gpﬂ']‘ﬂ HPI'I61‘&["13]41'1‘(31\1‘]?1 OIICHXA KbhM AaTaTa Ha Basarca. Axo pede He o
BCp()SJ']’I-IO, ue me ¢ I-ICOGXOAHM HIXOAMLLL ITOTOR pecype sa ypeKAaRe Ha 3AATDAKCTIICIG, 1O
TIPOBHU3EIATA CACABAR AQ CC OTITHILEC,

Apy MCCTBOTO HE I'Ip K3HaBa YCAQBHM aKTHBH I YCAOBHH 3aAbANCIISL

7 Ouonecrabanua
721  KowmcoamAupan (puuancos oryer

/_\])y}]'{CC'l‘BO'I'O He CLoTansd KOTICOAMAMPAR (1)I’HIEIHCOB oryeT,

4.2 Arparorpaiiuu axrusu

4.2.1 ABATOTPARHM MATEPHAATH AKXTHBH
B apeaocraserny aparcy u ABLATOTPARIN MATCPHAAEN AKTHBH B IIPOLICC A H3TPAKAANE Kb
311220105 v ML wenn 31.12.2014 1= ca srayoucmm Pasxoan sa 22 xuaA. As.

7.3 Aparocpousy (PUHAHCOBY AKTUBM

A’I)ATOCPO‘EI’_HHTC Cl)IfIHEiHC()BI‘I AKTHEH OTPa3CHN B BDasanca na APY}KCC'TBO’I‘O MOTAT A 6’I>/.\El’l’
IIPEACTABCHI B CACAHHTEC KATCIOPHH B 3aBHCHMOCT O BHAA A HMHBECTHIIHATA:

2015 2014
000 An ‘TG00 an

Apyri saemu

0 0




7.3.1. Tlpeaocraseru 3acMu

2015 2014

‘000 s 000 an
Apyru saemu, B 1.9,
Ha domanyeckn Ania S

0 0
7.4  Marepuassn zanacu

2015 2014

‘000 AB V00 an
Hesappprizeno Ipo#sBoACTBO 87 49
Hezapspooeno nPou3BoACTBO 87 49
[orosa TPOAYKIIHS ' 332 295
T'orosa poaysiusn 332 295

419 344

Toronara npoayxrws koM 31.12.2015 v ¢ 3a 332 xma.As.

Haapunara HPOAYI{I_[HSI ¢ OLeHeHa o C(‘36,_CC’I'OITH-IOC'I'J a l\*l?l‘l'CI,)I’IH/\IE['TC H CrogKiee 110 1eHa Ha

[pEACOHBANE.

[lpes 2015 r. ne e OPUIHABAIIO BLICTAHOBABANC HA TPCAMLITI oBesenKy na MaTCPHAANL
sarace. Huna 32A0MCHH MATEPHAAIM 3AIACH KaTo ODE3IIEYCHe HA 3AALAKCHAL  Ha

Apyaectsoro.

7.5 Baemanun

Baemanus 07 KAMEHTH B AOCTABYHIM, B T.9.
BSCI\-lElHI'UI QT KAMECHTEH B CTp?lIIﬂ'I'?l

HaanaareHH CyME KM AOCTABUMLIE

BSEIVIEII‘IHFL orT ,.‘_\py]" gl CB'I)pSaHI'T AHIIA

Apyru B3eMandd, B 1.4,

CoAeBHM ¥ TPHCHACHH BIEMATIHSL
Baemanns o OITHP

7.6  Ylapwumm cpeacTsa

IMaprm cpeacTsa B Damxu

2015
000 an

510
375
42
93

19

2015
‘000 Ap
11

2014
D00 An

358
254
54

(S
piy
=

19

2014
‘000 As
142



Hapersmm cpeactsa B 6poH 205 133

216 275

Iaprvurmnre CPEACTS2 BLE BaAyIa €4 IIPCCLEHEHH 110 3AKAIOYITIEAEH Ky[PC HA BB wnM

31.12.2015r./31.12.2014r.

7.7 Kanuraa

Apy}r{(:(:'nsoTo € PErHCTPHPANO CBe SAITHCAH OCHOBCH KAIMTaA B pasMcp na 801 xma.as,
AKL[HOI-I(:pHHﬁT KAIIHTaA Ha APYKECTBOTO C& CHCTOH 07 ODHKHOBCHM AKIIHH € HOMIHAARA
crofiiroct B pasmep ma 100 A 3a axrpia. Bomuks akiud ca © Ipaso Ha [TCAYYABAME MA
AHBHACHT H AHKBHAALIMOHEH ASA H ITPEAGTABAMBAT GAMH TAAC OT Obmworo {:'bﬁpzu-me wa
AKITHOHEDUTE B Apy}r{ccmo’ro.

2015 2014

000 Az, 000 an
Bpoii akipu HAITLATIO TEAQTCIIH 551 55
Bpoii akitns nanbAo maaters koM 31 AekeMppn 551 551

CrvcnicnT Ha OCHOBHRTE AKIMOMEDPH Ha APYIKECTBOTO € NPEACTARCH KAKTO CACABA

Axuonep 2015 215 2014 2014
Lo % bpos Yo
AR AT
Msaiiso Ilenkos [lenves 2670 33,332 2670 33,333
Merua Cabprer Mycos 2670 33,333 2670 33,333
Yapac Aarmmea Ppers 2670 33,333 2670 33,333
8010 0o 8000 0
7.8 THProBCKM 3aABAMCEHNA W MOAYIEHN ABAHCH
2015 2014
‘000 aB 000 an

THProscru 3aABAMKEN N KM AOCTABMHIN, B T,4.

KbM AOCTABYMIIM OT CTRANATa 107 28
Hoayuenn anamcu oT KAMCHTH
OT KAMCHTE B CTPAHATA 29

Kom momerTa wa cperapaHe Ha (DHHAHCOBHSL OTHCT APYMECIBOTO HE € CKCIICAMDPAAO
IPOAYKIHES/ CTOXH/ JCAYTH BLB BPDIKA C IICAYICHHTE ABAKCH ¥ HMA OCHOBANHC A& OT4ETE
nprxos, coraacao CC18.



7.9 3aAbAMEHEATA KBM APYTUTE CEBP3AHN ANHNA €A KIAKTO CACARA:

2015 2014

‘000 aB V00 An
Ilpesocrasenn 3aeMu o1 CFBPIANIT AHIIA 60 60
Azxen o zaems : 6 1
710 Apyrure 3aAbANCEHAE CA KAKTO CACABA!

2015 2014

_ ‘000 ab VOO A

Kom nepeonana 93 62
OcuryprreAny 3aALAKCHIS 34 21

127 83
7.1 Apyra npaxoau
[puxoanre BrATOUBAT

2015 2014

‘000 aB ‘000 as
Ot drmagcrpans

(} ]
Apymecrsoro orarTa npuxoa o1 Quuarcupane o OITYP.
712 Pasxoad 32 BBHIUHM YCAYTH
PasxoanTe BRAIOMBAT,

2015 2014

‘G000 AB 000 An
Pasxoar yeAyrr 1o obexrit 193 110
OArTopeKE YCAYTH 1 1
Apyrir 230 157

424 298
7.13  Pasxoau 3a uepconusa
Pazxoalrre BRAIOTBAT

2015 2014

‘000 AB 000 an
Pasxoan 34 3anaara 1246 776
l’asxq{;p-l_”:m COLIMAAHH OCHI'YPOBKH 217 134

JMes 9w




714 Apyru pasxopu

PﬂBX()g\I’I‘l'C BEAIOYBAT!

2015 2014
. D00 As 000 AB
PasxoAll 32 AATDIE B TAKCH 14 5
Apyru pasxzoan 45 44
59 49
715  Apyru hmHAHCOBM NPAXOAH M PA3XOAN
2015 2014
‘000 A V00 An
TTpuxoan o1 AMXBH H (PUHAHCOBY IIPUXOAU
APYri npExoAn e
OG0 0 0
Pasxoau 32 Anxsu u APpyru (Druuanconm pasxoam
Pasxoan 3a AMKBE ITO IIOAYHCHI 3dCMHE 21 97
Pasxo;_x_lf_x 32 DAHKOBH TAKCH ¥ KOMMICHQHHH 15 17
O6mo 96 L

716 Aciicrsamo npeAnpuaTe

(I)HI'IQHCOBI’IH'I' oTUCtY ¢ H3TOTBeII HA HPHHL[HHH ma ,L\CI"‘ICTBHLL{O HPCAHPHHTHC, ROHTO
HPCA]'I'()AB.].‘EI, e Apy?KCCTBOTO e I'IpbA'bA}I{H ACI-;H'I‘OC'I"I"ZL CIT B O6OBPHMO 6’[);’\(’,[11,("..
Il])@/,\l'l PHSJ'I'HCTO HENMA HHTO I'Iﬂi\dCPﬂHHC', HMTO HGOESXOAI"H\‘IOCT Al AHKBI’[AI’IPH A
BHATHTCARO AR HAMAAK 00eMA Ha Cpoita AeHHOCT,

717 CoOmmug, HACTBIINAM CACA AXTATA Ha Dasanca

3?1 I'I('EPI'IO,L\E'L CACA AR1ATA, WHM KOATO € CBhCTABEH (i)I'II-IQHCOBHﬂ'I’ OT9IET, AQ aAdrara Iia
OA()6];}CIII'.ICTO 3a HYGAI’II{YBQHC'I'O I\’IY HE €A HACTBLIIMAM BAXKHHM I’!/HAI’E AHAMITTCA)T 32
/\.CI}]IOC'I”I‘H Ha l‘IpCAHpI'HI'I'IfICTO HCl{Op]*II'I’IpElH,[I’I C’hﬁH’l'Hil, HCOIIOBECTIBANICTO A KOQHTO 611
ITOBAIISNAO 3A BHPHOTO M HCCTiO II]_'J(‘IAC'I‘RBHH(‘Z a Ci).'[’]fH?lI-IC{)BI’I'I‘(‘I OTYETH.

Hacrosmsr cpz/n-lal-lcon orvyer ma Komiosur X AA, ¢ upme‘i‘ o1 CbBera Ha AHPERTOPHTE
na Apysecrsoro Ha 31.03.2016 r. u ¢ noammean o

Harorsua: | /}/

HMsn. Aupexrop: &

Aara: 31.03.2016




JOKJIAL HA HE3ABUCHUMUA OJUTOP

Ho Axunonepure B
KOMITO3AT X AN

Horaad evpxy punarncosun onuem

Hue usBBpIIMXME OQHUT HA NpUIOKeHus (uHarncos oruer Ha Apykecrsoro KOMHO3ZHUT X AJl, exmouBaill CHeTOBOMHH
Sananc kM 31 gexemppH 20157., OTYET 3a NPHXOAMTE H PasXOHUTE, OTHET 38 MAPHYHATE MOTOLM W OTYET 33 COOCTBEHUA
K&MHUTaJl, 3aBbPIIBAIIN Ha Ta3H AaTa, KakTo W 000GIIeHOTO ONOBECTABAHE HA CHUICCTBEHHUTE CHETOBOAHK TQIMTHIH H ApYTHTe
TIOACHUTENHH TIPUJIOMEHUS, H3TOTBEH B ChOTBETCTBHE ¢ HalMOHANHNTE CTAHAAPTH 32 (HMHAHCOBO OTYMTAHE HA MAJIKK H CPEHU
npeanpuaras (HCHOMCT).

CHI206OPHOCHT 1A POROGOOCIIGOMO 30 (DUNANCOBIR omiiem

OTI‘OBOpHOG’[Ta 338 HM3rOTBAHETO M AOCTOBEPHOTO INPEACTABAHE Ha TO3H (IJHHaHCOB OTHET B CHOTBCTCTBHE C Hauuoyanﬂme
CTaHAAapPTH 3a Cl)HHaHCOBH OTYeTH HA MalKH H CPeAHH FIPCANPHATHA ¢& HOCH OT PBRKOBOACTBOTO. Tazu OTrOBOPHOCT BKJIKOYBAL
paspaboTBade, BHEAPABAHE W TOMKbPIKAHE HA CHCTEMa 3a BBTPEUISH KOHTPOJ, CBBP3aHA ¢ M3TOTBAHETO M NOCTOBSPHOTO
npeicrapsie Ha (PMHAHCOBH OTHETH, KOWTO Ja He CBIBPIKAT CBIUICCTBEHH HETOYHOCTH, OTKMNOHEHWS H HECBOTBETCTBNY,
HE3aBUCHMO AaNM Te Ce NBMKAT HA HIMAMA WM HA Ipewika; nojBop 1 NpUIckeHHe Ha TIOAXOAALIH CUESTOBOAHM TONUTHKE, 1
HATOTRAHE Ha TPHBNM3NTEHY CHETOBOIHK OLEHKH, KOUTO JIa ¢ PasyMHH NP KOHKpeTHHTe obcrofTencrea.’

Omzogoprocin ita 0OumOpPa

Hamara OTPOBOPHOCT ¢€ CBEXJa A0 M3passBaHe HA OJHTOPCKC MHEHME BBPXY TO3H (PHUHAHCOB OTHET, OCHOBABAINO cE€ Ha
M3BBPLUEHHA OT HAC omMT. Hammnt onur 6 npoBeleH B CBOTBETCTBHE ¢ npodiecHOHANHNTE U3HCKBAaHHA Ha MexnyHapoaHuTe
opHTOPCKH cTauaapTH. Te3u CTaHAAPTH HANAMAT CHA3BaHe HA CTHYHHTE M3HCKBAHMA, KAKTO M OJWTET ja OBbAe NIAHHpaH U
NPOBEAEH TAKY, Y€ HHE N2 ce yOe UM B pasyMHa CTEIeH Ha CHTYPHOCT JOKONKO (hHHAHCOBHAT OTHET HE ChIBPMKA ChILECTREHH
HETOMHOCTH, OTKJIOHERHA H HECHOTRETCTRH,

OAuTLT BKIIOUBA H3IIBNHEHHETO Ha MNPOLEAYPH C LeN MOAydaBaHe Ha OJMTOPCKM JOKA3ATENCTBA OTHOCHO CYMHTE H
OfIOBECTABAHNATA, TIpeAcTaBeHd BB (uuancosus oruer. H3GpaHure npoUEHYPH 3aBHCAT OT MpeLEHKaTd Ha OMMTOPA,
BKTIOYUTENHO ONEHKATA HA PUCKOBETE OT CHLIGCTBEHM HETOYHOCTH, OTKNOHEHMS H HECROTBETCTBUA BB (DMHAHCOBHS OTUET,
HE3ABHCHMO OT TOBA Y NAJH Te C& AhIKAT Ha W3MaMa M rpemka. [Ipy H3BbPLIBAHETO HA TeIH OLUSHKH HA PHCKA OJTHTOPLT BieMa
1107, BHMMAHYME CHCTEMATA 33 BBTPELIEH KOHTPOJ, CBLP3AHA ¢ M3rOTBAHETO M AOCTOREPHOTO MPE/ICTABAHE Ha QHHAHCOBUA OTUYET
OT CTPAHA HA NPEAPUSITHETO, 32 4 pazpaloTH OAMTOPCKHA NPOLEIYPH, KOHTO ¢a NOSXOARLUM PH TE3 H 00CTOATE/ICTRS, HO HE ¢
1161 H3pasgeaHe Ha MHEHHE OTHOCHO eleKTHBHOCTTA HA CHCTeMATa 33 BETPEIIEH KOHTPON Ha TPEINpUATHETO.

OnMTET ©BIIO ‘Taka BKIOYBA OLEHKA HAa YMECTHOCTT@ HAa NPHIAaraHUTE CUYETOBOAHM IIONMTMKH W DasyMHOCTTA Ha
npUOAMHTENHUTE CUETOBOAHM OLEHKH, HAlpPaBeHd OT PBKOBOLCTBOTO, KAKTO M OLUEHKA Ha LANOCTHOTO NPEACTABAHE BbB
(HhHHAHCOBHA OTUET.

Cunrame, Y€ H3BBEPUICHUAT OT HAC OJHT NIPEIOCTARS JOCTATHYHA H ITOAXOAALA 0834 38 H3PA3EHOTO OT HAC OAHTOPCKO MHEHHE,

Mnuenue

B pe3synraT Ha TOBA YAOCTOBEPABaME, ue (PMHAHCOBMAT OTYET AaBa BAPHA H YECTHA NPEeHcTaBa 33 QHHAHCOBOTO CHCTOSHME Ha
KOMITO3HUT X ANl k1M 31 aexemepu 2015r., kakto U 33 HerosuTe (PUHAHCOBK PE3IYNTATH OT AeHHOCTTa W NAPUYHHTE MOTOLM
33 rojMiaTa 3aBBpLUBAINA TOrAB4, B ¢hOTBETCTBHE ¢ HalMoHanHUTe cTaHAApTH 3a (UHANCOBO OTUMTAHE HA MANKH K CPeAHH
npeanpuatus (HCOOMCII).

Hornao eopxy Opyzu npashi U HA030PHU HHCKOUHIA
CBHITIACHO M3UCKBAHMATA Ha 3aKOHA 3a CYETOROACTBOTO, Wi, 38, anudes 1, Hue nperielaxme UPHIOKEHHA [ofMINen AOKTaN 38
HeiiHocTTa Ha Jpy»KeCTROTO, U3rOTREH OT PBKOBOACTBOTO. LOIMIIHMAT JIOKAAA 3a JeHHocTTa Ha JIpyxecTBOTO HE € 4acT OT
dunancopus order. OTroBOpHOCTTa 3a U3roTBAHero Ha [onuiiHMA noxnaj 2a aelinoctra Ha JIpysxecTBOTO, € HOCH OT
PBKOBOACTBOTO Ha JIPy»KecTROTO,

Heropuueckara dunancosa undopmauus, npeicrapeda B Fopuimiaug OoKman, 3a AeHHOCTTa Ha JIpyXecTBOTO, CHOTBETCTRBA B
CBHUIECTBEHHTE CH ACTIEKTH Ha QuBancosara HHPoOpMauMs, KOSTO ¢ ChABPKA B FOJHIIHAL (PHHAHCOR oTyeT Ha JIpyxecTBOTO
kbM 31 mexemspu 2015r., m3roreeH Ha §asza HA 3a4KOHA 3a CUETOBOACTROTO M ¢ HaiuuoHanmHWTE CTAHAAPTH 33 (HHAHCORO
OTYMTAHE HA MAJIKW U cpeanH mpennpuaThs (HCOOMCIT).
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