MAK- B EOOJ]
MPAJIOXXEHHUS KbM FrOAULIEH ®UHAHCOB OTYET 3A 2020 I’

1. Undopmanus 3a ApykecTBOTO

MAK-B EOOJ ( Hpy»xecTBOTO) € ThProBCKO NMpEAnpHATHE, peructpupaHo B bwarapus no T3, che cemanuiie u
anpec Ha ynpasnenue rp. ['aGposo, 6yn. « Tpetu Mapt» 9.

MAK-B EOOJ e mpyxectso cbe 100% uwactHo yuactne ¢ EMK 101645909, peructpupado B ['abpoBcku OKpbkeH
cb ¢ pemenne Ne 1422/19.09.2007 no dupmero neno Ne 598/2007r.

Ennonnuen cobetsennuk Ha kanurana e MAK AJl, 'a6poso.

/lpy’kecTBOTO M3BbPUIBA MPOH3BOACTBO U THPIOBHA HA KOH(EKLHOHUPAHH H3AEHA, [Tpou3BOACTBEHNTE MOLLHOCTH
H ynpaBieHHeTOo Ha JlpyKecTBOTO ca pasnonosxenu B ['abposo.

L.1. Cobcmeenocm u ynpaenenue

Jsanoso Bpoii
Coapy:kHuun yuacTHe nsnose  HomuuanHa cToiiHocT
XU, Jie.
MAK AJL, T'abposo 100.00% 50 5
O6wo 50 5

Kem 31 nexemspu 2020 r. MAK —B EOO/I HsiMa yyacTisi B AbLIEPHH M aCOLMHPAHH ApYKeCTBa.

Cernacho neiictaiums Thproseku 3akoH B Bwarapus, kbm 31 nekemepu 2020 r., MAK — B EOOJI e easonuuHo
JPYECTBO C OrpaHHYeHa OTTOBOPHOCT.

Kem 31 nexemspu 2020 r., Opran Ha ynpasiexue Ha ApY*ecTBOTO € O6IIOTO ChOpaHHEe , KOETO CE ChCTOM OT
uneHoBeTa Ha ChBeTa Ha AMPEKTOPHUTE Ha »MAK”Al-rp.I"abposo.

Kem 31.12.2020 r. MAK Al uma enHoCTeneHHa cucCTeMa Ha ynpasienne cbe ChBET Ha AMPEKTOPHTE OT TpUMa
YJIEHOBE KAKTO Clie/iBa:

Humutep Neopruee Bukes — INpencenaten ua CJI,

Houxko Bopucnasos KocTannHOB - unen

Anexcanapp Pobeptos LlaHkos — He3asuicum unen na CJI.

JpykecTBOTO ce NpeACTaB/IABa U YNpPaBJIABa OT H3BJIHHTEHHA AUpexTop MoHko Bopucnaeos KocraauHos.

1.2. Ilpeomem na detinocm

OcnosHata feiiHoCT Ha JIpy)KeCTBOTO € CBbp3aHa ¢ KOH(EKLUMOHUPaHe Ha M3AEHusA, MOKYNKA Ha CTOKH C Ll 4a ri
npenpojaje B NbpBOHAuaeH, npepaboreH uiu o6paboten Bua, Mponak0da Ha CTOKH OT COGCTBEHO MPOM3BOMCTBO,
TBPrOBCKO MPEACTABMTEJICTBO U MOCPEAHHYECTBO, KOMHCHOHHH, CMIEAHLIMOHHN W MPEBO3HH CAECNKH, NTHULEH3HOHHH
CHE/IKH, CTOKOB  KOHTPOJN, CHEIKH C  HHTENEKTyalHa COOCTBEHOCT, XOTEJIMEPCKH, TYPHCTHYECKH,
PeKNaMHH, HHPOPMALMOHHH, NPOrPaMHH, UMIPECAPCKH WM APYTH YCITyTH, MOKYTKa, CTPOeX Wil 0f3aBekaane Ha
HEeBHMKHMH UMOTH C Lies nmpoaax0ba, TH3HHI | BCAKa Apyra He3abpaHeHa CbC 3aKOH A€ HOCT.

JlpyKecTBOTO M Mpe3 Tasd OAMHA € MPOAB/KMUIO OCHOBHATA CH AEHHOCT, CBbP3aHa C KOH(EKUMOHMPAHETO M
MPOU3BOACTBOTO Ha paboTHO 0beKIIO.

IIponssoacTBeHHTE MOIHOCTH Ha JIpy kecTBOTO ca pasnosnoxkexn B [abposo.

1.3.0cnoenu nokazamenu na cmonanckama cpeoa

OcHoBHuUTE MOKa3aTe/ M Ha CTONAHCKATa CPe/ia, KOMTO OKA3BaT BAWAHKE BHPXY AEiiHOCTTA HA JPYIKECTBOTO, 3a
nepuona 2017 — 2020 r. ca npeacraseHy B TabauLaTa no — goy:
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Ioka3zaTten 2017 2018 2019 2020
Homunanen BBIT B mnH. nepa** 102,345| 109,742 119,772| 118,605
PeaneH pactex Ha BBIT** 3.5% 3.1% 3.7% -4,2%
Wudnauus B kpas Ha rogunara (XUITL 1.8% 2.3% 3.1% -0,3%
CpezieH BajlyTeH KypcC Ha LIATCKHs J0J1ap 3a rofuHara 1,73 1,66 1,75 1,72
BanyTeH Kypc Ha LIATCKUs JONAp B Kpas Ha rojuHara 1,63 1,71 1,74 1,59
OcCHOBEH JIUXBEH MPOLIGHT B Kpas Ha rofinHara 0,00 0,00 0,00 0,00
BespaboTuua (B kpas Ha roguHara)** 7.1% 6.1% 5.9% -4,2%

* * [lo danHu Ha EHE Kum 31 dexemapu 2020 2. uamoyHuk: BHE

2.0CHOBHHU NMNOJOXEHUA OT CYETOBOJHATA MOJIMTUKA HA JIPYXXECTBOTO

CueToBoaHaTa MOJMTHKA, npHiaaraHa npv UH3rOTBAHETO HA TO3H quchon OTHET € NpeacTaBeHa rno- noiy.
DUHAHCOBHAT OTYET € HM3rOTBEH MNpPH Crna3BaHeé Ha MNpPHHUMNA HAa HCTOpHYEcKaTa LeEHa, MOﬂH¢HHHpaH B
ornpee/ieHH CiIydan C MpeoLeHKaTa Ha HAKOH aKTHBH W NacHBH.

2.1.Ba3a 3a uzzomenaHe Ha unancosus omyem

TlopuwHusT uHauBuayanen ¢unancos otyer Ha MAK-B EOO]l e w3rotBeH B CbOTBETCTBHE C BCHYKH
MexayHapoauu crauaaptu 3a (uuancoBu oryern (MC®DO), KOMTO Ce CBLCTOAT OT: CTAHAAPTH 3a (PMHAHCOBH
OTYETH W OT ThIKyBaHMA Ha Komurera 3a passcienus Ha MCPO (KPMC®O), omobpexn ot CuBera 1o
Mexaynapontu cuetoBogHu ctanaapth (CMCC), u MexayHapoAHUTE CUETOBOAHH CTAHIAPTH W ThIIKYBAHHATA HA
TMocToauuna komuTeT 3a passchsasane (ITKP), onobpenn ot Komurera no MesxkayHapoiHH CHUETOBOAHU CTAHAAPTH
(KMCC), kouto edexTuBHO ca B cwia Ha | sHyapu 2020 r., u kouTo ca npuetn oT Komucusra Ha Eponeickus
cbto3. MC®O, npueru ot EC, e 06LI0NpHETOTO HAMMEHOBAHUE HAa paMKara ¢ 00110 NpeJHaYHaueHHe-CYeTOBOAHA
Ga3sa, eHakBa ¢ paMKara, BbBeJeHa ¢ nepuHuumaTa chraacHo § 1. 1.8 ot onbanutennute pasnopeadu Ha 3akoHa
3a CYUETOBOACTBOTO MO/ HAHMEHOBAHHUETO ,,MekKayHapoaHn cueToBoaHH cTanaapT”(MCC).

3a Tekymara (uHaHCOBa roavHa JIpyXeCTBOTO € MPHENo BCHUKH HOBH W/MIM PEBH3MPAHU CTAHNAPTH W
THAKyBaHus, usnaneHu or CMCC u pecn. ot Komutera 3a pasacuenns Ha MC®O, konTo ca OMin yMeCTHH 33
Heropara JIeiHOCT.

OT BB3NPHEMAHETO HA Te3U CTAHAAPTH W/WIM ThIKYBAHWS, B CHNa 3a FOAMIIHM MEPHOAM 3amoyBamy Ha |
snyapu 2020 r., He ca HACTBLMWIH NMPOMEHH B CYETOBOAHATA MOJMTHKA HA NPYKECTBOTO OTHOCHO MPHHUMIHTE,
NpaBuiaTa i KPUTEPHUUTE HA NPEICTABAHETO H OMOBECTABAHIATA HA AKTUBUTE M MACHBHTE.

HoBute W/unu NpoMeHeHHUTe CTaHJAPTH U ThIIKyBaHHs BKIIIOYBAT:

« [Tpomenu ¢ Konyenmyannama pamka 3a unancoso omyumane (Pamkama) u coomeemnu npoMeHu 6
peghepenyuume xvm nes 6 pasnuunu MC®O (s cuna 3a 200uutnu nepuodu om 01.01.2020 2., npuemu om EK). Te3u
npomenn B Pamkata BKIIOYBAT MpepaboTeHH U3LANO AePUHULIMK 32 ,,aKTHB” 1 ,,lIACHB”, KAKTO H HOBH HACOKH U
KOHLEMLMH 3a TAXHOTO W3MEpPBaHe, OTNHCBaHe, NpeicTaBsHe 1 onosecTaBane. [IpomennTe B KoHuenTyanHara
pamKa ca ChPOBOJEHH C H3MEHEHHs B HAKOM MPENpaTKi KbM Hesl B Meskay HapoAHUTE CTaHAapTH 32 (PUHAHCOBO
otumTane, B T.4. MC®O 2, MCDO 3, MC®O 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38,
KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u [1KP 32. YacT oT npenparkuTe Haco4BaT KbM KOs
Bepcus Ha KoHLlenTyanHara paMka cile[iBa Ce OTHAaCAT U3SBJIEHHATA B OCOYEHHTE CTAaHAaPTH (pamkaTa Ha KMCC,
npuera ot CMCC npe3 2001 r., pamkara sa CMCC ot 2010 r. unu HoBaTa pesusupana pamka ot 2018 r.), Apyru
H3PHYHO MOCOYBAT, Ye Ae(PUHHIMUTE B CTAHAAPTA HE Ca aKTyaIH3HPaHH B CbOTBETCTBHE C HOBUTE H3MEHEHHS B
pamMkara.

«  Ipomenu 6 MCC I ITpedcmassane na gunancosu omuemu u MCC 8 Cuemosoona noaumuxa,
npomenu 6 npubnusuMennume oyenxu u 2pewxu (6 cuna 3a 200uwHu nepuoou om 01.01.2020 e — npuemu
om EK). Tesu npoMeHH KacaaT NpelH3HpaHe OnpeesIeHHeTo 3a ,,ChbIIECTBEHOCT”, MOCO4YEHO B /1BaTa CTaHAapTa.
Criopen TAX HOBOTO OMpPEAENeHHE 3a ChLIECTBEHOCT €: ,,HH(pOpMaLKsiTa € ChLIECTBEHa, aKO NpornycHara,
npe/cTaBeHa HETOYHO WM MPHKPHTA, G1 MOIJIO B pasyMHa CTEleH Jia Ce 04aKBa /Jia MOB/NAC HA PELICHHATA Ha
OCHOBHHTE NOTPeOHTEN Ha PUHAHCOBHTE OTYETH C OOLIA LEN, KOUTO MPeJ0CTaBAT (huHaHCOBa HHpOPMALUA 32
JafieHo OTUETHO npeanpuaTHe”. Hanuue ca TpH HOBH acrekTa OT OnpelieleHHeTo, KOMTO cieasa 1a Obaar
oT6enssanu: a) "NpHKpUBaHe” — HACTOALLOTO OMpeaeneHHe ce (poKycHpa camo BbPXY MPOIMyCKaHe H HETOUHO
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npezcTaesHe. 3akmouennero Ha CMCC e, ye NPHKPUBAHETO HA ChILECTBEHA HHAOPMALIMA MOYKE 1A HMA ChILUS
e(eKT KaTo nponyckaHe Ha ChliecTBeHa HH(popMauns; 6) ,,0uakBaHe B pasyMHa CTEMEH [a Ce NOBIHse Ha
PeIIeHHATA Ha OCHOBHHUTE MOTPEOMTENH” — HACTOSLIOTO ONPEaE/eHue ce OTHACS 10 ,,61 MO0 fa NoBJMse”, KOETo
cnopen CMCC moske na ce npueme, ye ce M3MCKBA TBBPAE MHOTO HH(OPMaLIMA, Thil KATO MOYTH BCHUKO ,,6M MOIJIO
/ia NOBNIHAC”™ BBPXY PELUEHHUATA HA HAKOH NMOTPEOHUTENH, 1OPH BEPOATHOCTTA Aa € MUHHMAJTHA; U B) “OCHOBHH
notpeduTeny” (ChLIECTBYBALUM MM NOTEHUMANHN HHBECTHTOPH, 33EMOAATENH H APYTH KPEANUTOPH) — HACTOSLIOTO
Onpejie/ieHne ce OTHacA 10 ,,noTpeGurenu”, koeto cnopen CMCC moske 1a 6b/1e MPHETO TBBp/E WHPOKO, T.€. Aa Ce
B3EMaT NpEeABHA BCHYKH BH3MOJMKHH MON3BATENH Ha (PMHAHCOBMTE OTYETH, KOTaTO Ce pelliaBa Kaksa HHpopMalus Ja
ce onosecTH. ChIlO Taka, MOCOYBAT CE U3PUYHO NET HAYNHA 33 NIPHKPUBAHE HA CHLUECTBEHA MH(OPMALUS: a)
M3MOJ3BAHE Ha €3HK 32 ChIUECTBEH €NEMEHT, KOHTO € yKIOHYHB K HesceH; 6) nHdopMauus 3a ChIIECTBEH
EJIEMEHT, C/Ie/IKa WK ChOHTHE, KOATO € pasnpbecHaTa Ha Pa3iMyHU MECTa BbB (DMHAHCOBUTE OTYETH; B) HECXOAHH
EIEMEHTH, CEKH U CbONTHA, M0 CHLIECTBO, KOUTO HEMOAXOAALLO Ca MPEACTABEHH ChBKYIHO; I') CXOIHH eJIEMEHTH,
CHAENKH H COMTHA, KOHTO HEMOAXOAALLO Ca NPEJCTABEHH CAMOCTOSTENHO; U [1) ChLIECTBEHA HH(OPMALUS € CKPUTA
4Ype3 HeChLIeCTBeHa MH(OPMALIUA 0 TAKaBa CTENEH, Y€ CTaBa HESCHO KOsl MH(OpMaLisA € chinecTBeHa, Chuio Taka
MPOMEHHTE MOACHABAT, Y€ aiPECHPAHETO KbM HesCHa HH(OpMaLIMA UMa ChILMs eeKT KaKTO NMPH NPOMyCHATA HITH
JHMNCBallA HHPOPMALKA, KAKTO H Y€ NPEANPUATHETO OLICHSBA ChLIECTBEHOCTTA B KOHTEKCTA Ha (PHHAHCOBHS OTYET
B HEroBaTa LIJIOCT.

JlONBIHKUTENHO, 38 IOCOYEHHTE MO-[0Ny HOBH CTAHAAPTH, MPOMEHEHH CTAHAAPTH M MPUETH ThIKYBAHHS, KOHTO
€a H3NaNeHH, HO BCE OLUe He ca B CHNIA FOAMWIHW NepHoaM 3anoupaul Ha | simyapu 2019 r., pbKOBOACTBOTO €
MpeLeHnsIo, ye cleaHuTe He OuUXa MManH NoTeHUManeH edexkT 3a NpPoOMEeHH B CUETOBOAHATA MOJMTHKA H
KnacuuKauuaTa U CTOHHOCTUTE Ha OTHETHH 0GEKTH BbB (PHHAHCOBUTE OTYETH Ha JPYIKECTBOTO, @ HMEHHO:

* MC®O 17 3acTpaxoBaTesiHu 10roBopH (B cHaa 3a roauusn nepuogu ot 01.01.2021 r., He e npueTo oT
EK);

e MCC 28 (npomenen) — WHBecTHUMH B ACOLHHPAHH H CbBMECTHH NPEANPHATHA — OTHOCHO
ABATOCPOYHH YUacTHs B aCOLMUPAHH U CMECEHH MPEANPUATHSA B CUila 3a roauwnu nepuoau ot 01.01.2019
r., He e npueto ot EK);

MC®O 10 (npomenen) - Konconnanpanu ¢punancosu oruetd n MCC 28 (npomenen) HupecTHunn B
ACOUMHPAHH H CBBMECTHH MNPEANPHATHS — OTHOCHO MpoNakOM MIM anopT Ha aKTHBH MENILY
HHBECTHTOP W HEFOBM aCOLIMMPAHH WITH CbBMECTHH NMPeAnpHATHA (C OT/IOKeHa epeKTHBHA J1aTa Ha BJIH3aHe
B CHJia, mojJexKalla Ha onpenensaHe or CMCC.)

MC®O 3 (npomenen) — Busnec xomGuHauun (B cuaa 3a roguwnu nepuoan ot 01.01.2020 r., ne e
npuet o1 EK);

IMono6pennsas B MC®O Luxwa 2015-2017 r — nogoGpenus 8 MCC 23, MCC 12 u MC®O 3 B1B
Bpb3ka ¢ MC®O 11 (B cunia 3a roqnmnn nepuoan ot 01.01.2019r., He ca npueru ot EK).

JIpy»ecTBOTO BOAM CBOHTE CUETOBOJHMU perucTpH B Guarapcku e (BGN), koiiTo Mpuema KaTo HEroBa OT4ETHA
BaTyTa 3a npejcTaBsHe. JlaHHHTe BbB (PUHAHCOB OTHET M NMPHUIIOKEHUATA KbM HETO Ca NpeCTaBeHH B XHIIAH JieBa,
OCBEH aKO HElO APYro H3PHYHO He € yKa3aHo.

IIpenctaBsHeTo Ha (PHHAHCOB OTHET ChriacHo MexayHapOAHHTE CTAHAAPTH 3a (PMHAHCOBH OTUETH W3UCKBA
PBKOBOACTBOTO fAa HamnpaBu HaH-mo6pH npuOAW3IMTENHH OLEHKH, HAYMCIEHHSs W pasyMHO 0B6OCHOBaHM
TIPEaTONIOKEHHs, KOUTO OKa3BaT eEeKT BbPXY OTYETEHUTE CTOHHOCTH HA aKTHBHTE U MACHBHUTE, HA MPHXOIHUTE
H pasXxo[MTe, U Ha OMNOBECTABAHETO HA YCJOBHH B3€MaHUs M 3aQb/UKEHMS KbM JHarara Ha oryeTa. Tesu
NpUOIN3UTEIHH OLEHKH, HAUHC/IEHUA M MpPEeAnoiOKeHHs ca OCHOBaHH HA WH(OPMALMATA, KOATO € HAIHYHA
KbM f1aTaTa Ha (JMHAHCOBHMA OTYET, Mopaau koeto Obmewute QakTuuecku pesyntati Guxa mMornu na Obaar
PasIH4HK OT TAX (KaTO B YCIIOBHA Ha ()MHAHCOBA KPHU3a HECHTYPHOCTHTE Ca MO-3HAUUTETHH).

2.2.Cpagnumennu 0aHHu

Jpy»xecTBoTO NMpeacTaBs obuuaiHO cpaBHUTeNHa HHGOPMALKA BbB QUHAHCOBUTE CH OTUETH 3a elHa
TIpeX0/IHa TOANHA.

Korato e Heo6XxonuMmo, CpaBHHTENHMTE JaHHH ce peknacuduumpar (U npeusydcigBaT), 3a Aa Ce
MOCTHUrHE CHNOCTABMMOCT CIPAMO MPOMEHHU B MPEACTABSHETO B TEKYLIATA FOAHHA,
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2.3. @ynkyuonanna earyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

QyHKLHOHANHA M OTYETHA BATyTa Ha NPEACTaBAHE HAa (MHAHCOBMSA OTYET HA [PYMKECTBOTO e
Obnrapckuar nes. Ot 1.07.1997 r. neBsT e ¢ukcupaH B cbOTBeTCTBHe Che 3akoHa 3a BHB kbM
repmaHckara mMapka B choTHowenne BGN 1 : DEM 1, a ¢ pbBexaaHeTo Ha eBpOTO KaTo oduLmMaiHa
BajlyTa Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHowweHue BGN 1.95583 : EUR 1.

Ilpu mbpBOHAYaNHO NMPH3HABaHE, CAENKA B UY)XIECTpaHHA BajlyTa Ce 3alucBa BbB (YyHKLMOHAIHATA
BallyTa, KaTO KbM CyMara B YYXXJECTpaHHa BaIyTa ce npuiara oOMEHHHUAT KypC KbM MOMEHTA Ha clieJikaTa
unu onepauusaTa. [lapuuHuTe cpeacTpa, B3eMaHHATA H 3aJb/DKEHUATA, KATO MOHETAPHH OTYETHH 00EKTH,
JNEHOMUHHPAHH B UYKAECTpPaHHAa BalyTa CEé OTYMTAT BbB (JyHKLMOHA/NHATA BalyTa KaTo ce MNpuiara
obMeHHUAT Kype, mybnukysan ot BHDB 3a nocneanus pabGoteH aeH Ha choTBeTHHS Mecel. Kbm 31
JEKeMBPH Te ce OLeHABaT B ObArapckH JieBa, KaTo ce M3M0JI3Ba 3aKMOYHTETHUAT oOMeHeH kypc Ha BHB.

HemonetaphuTe oTUE€THH 00EKTH B OTYETA 3a (PUHAHCOBOTO CHCTOAHHE, MBPBOHAYAIHO JIEHOMHHUPAHH
B 4YYXKIECTPaHHa BallyTa, C€ OTYMTAT BbB (DYHKLHMOHANHATA BalyTa KaTO Ce MpHjara MCTOPHYECKHST
oOMeHeH Kypc KbM JaTaTa Ha OnepalusaTa U MocieBalllo He ce MPeoLeHsBaT M0 3aKIIOUHTENEH KypC.

EdekTuTe 0T KypcoBHTE pasiMKM, CBbP3aHH C YPEXKAAHETO HAa CAEJKH B Yy)KIECTPAHHA BATYTa, WIH
OTYMTAHETO HA THPrOBCKH CHENKW B Yy:KIAECTpaHHA BATyTa MO KypcoBe, KOMTO Ca pasiH4HHU, OT TE3H, 10
KOHTO MbPBOHAYAHO ca GUIM MPU3HATH, CE BIJIIOYBAT B OTHETA 32 BceoOXBaTHHA 10Xo4 (B neyanbara win
3ary0ara 3a rogMHaTa) B MOME@HTA Ha Bb3HHKBAHETO MM, KaTO Ce TPETHUPAT KaTo “Apyru aoxoaw/(3arybu)
oT AeiiHocTTa” (B meyanbarta unu 3arybarta 3a roiMHaTa) ¥ ce MpeacTaBAT HETHO.

2.4. Ipuxodu

Hpuxodu no dozoeopu ¢ Kiuenmu

OO01M MosioKeHHs

[IpuxoauTe OT AOrOBOPH € KIHEHTH CE€ MPW3HABAT, KOraTO KOHTPOJBLT BBPXY CTOKHTE WM YCIYIHTE ce
MPeXBbpJiA Ha KIHEHTa B pa3Mep, KOHTO OTpasfABa Bb3HAarpaJeHWeTo, Ha koeTo JIpyKecTBOTO Ovyakea jJa UMa
MPaBo B 3aMAHA HA TE3H CTOKH WK YCITYTH.

Karo usano JIpy»ecTBOTO € JOCTHrHAO 10 3aK/IIOYEHHE, Y€ TO € NPHHLHIIAN B JOrOBOPEHOCTHTE CH 3a IPUXOAH,
TBil KaT0 00MKHOBEHO JIpyKeCTBOTO KOHTPONHPA CTOKUTE WIIH YCITYrHTe NPeaH Aa I NMPeXBbpin KbM KIHEHTa.

ﬂpyH{ECTBOTO [pHU3HaBa NpUXo4H, KOraTto yA0BJIETBOPH 3ab/IKCHHUETO 34 M3IMbJAHEHHWE, CbI1ACHO YCIOBHATA HA
JIOrOBOpa, Kato NpexBbpid obelaHata cToka WM ycnyra Ha kidenrta. JageH akTuB (CToka WaW ycayra) e
NPEXBBPJIEH, CJIE] KATO KIHEHTHT MOJYYH KOHTPOJ BHPXY TO3M aKTHB.

Oyenxa na 002080p ¢ KnueHm

JIDT'OEIOP C KJIHEHT € HaJIMLE caMO KOraTto IpH BJIM3aHETO MY B CHla TOH Uma TbProBCKa CBIUHOCT H MOTHB,
CTpaHHTE Ca ro OIJ,OSPHJIH, aHra>xvpajiu ca ce 1a ro H3nbJHAT H CbLIECTBYBa BEPOATHOCT Bb3HArpaXKaeHHETO, Ha
KOETO JPY’KeCTBOTO MMa MPABO MpPH H3TbIIHEHHE 3aAbJDKEHHATA CH 32 U3MbJIHEHHE, 1a Oble MoyyYeHo.

I[]Jy)KGCTBOTO NpH3HaBa MNpPHUXOA 3a BCAKO OTHAENHO 3adb/DKEHHWE 33 HM3NbJIHEHHE HA HHBO HMHIWBHAYAICH
JOroBOp C KIIMEHT KaTO C€ aHaJIM3HpPAaT BHAA, CPOKA H YC/IOBHATA 3a BCEKH KOHKPETEH JOT0BOP.

ﬂpy}KCCTBOTO pasrnexia naind B Joropopa CbLIECTBYBAT APYrH OGCIJ.[EIHHE, KOHTO Ca OTAC/IHH 3aAbJIKCHHA 3a
M3ITBJIHEHHE, 3@ KOMTO TPAOBa Ja ObAe pasnpenesieHa 4acT OT LieHaTa Ha CAeNKaTa.

Cnen kaTo 6ble yJOBIETBOPEHO 3ab/KEHHE 32 U3MbJIHEHHE, JIpy)KecTBOTO NpU3HABA KAaTO NMPHXOJ CTOHHOCTTA
Ha LeHaTa Ha cenkara (KoeTo M3KIIoUBa NpUGAH3IUTEIHH OLUEHKH Ha NPOMEHIMBOTO Bb3HarpaxaeHHe, ChIbpiKallo
OrpaHHYeHHs ), KOATO € OTHECEHA KbM TOBA 3abJDKEHHE 32 U3ITbJIHEHHE.

HOFOBOPHTC Ha OpYWMECTBOTO C KIIHEHTH o0HUaiiHO BKJIIOYBAT €IHO €AWHCTBEHO 3a/IbJIKEHHE 3a H3ITbJIHEHHE.

Llenara Ha caenkara e pa3MepbT Ha Bb3HarpaxAeHHeTo, Ha Koiito J[py)KecTBOTO OYaKBa ja MMa MpaBo B 3aMsHA
Ha MPEXBBPJISHETO HA KJIHMEeHTa Ha oOelIaHuTe CTOKH MM YCIYTH, ¢ U3KITIOMeHHe Ha CyMuUTe, ChOpaHH OT HMETO Ha
TPETH CTPaHH (HanpuMep AaHbK BbPXY JobaBeHaTa cToiiHocT). OOEAaHOTO B 10rOBOPA C KIHEHTA Bb3HArPaXIEHHE
MOJKe [a BKIIOYBa (PUKCHpaHH CYMH, TPOMEHIHBH CYMH, HIIU H [BETE.
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[Ipu ompepensHe Ha ueHaTa Ha CHenKaTa ce B3eMa MPEABHI BIMSHHETO Ha MPOMEHIMBO Bb3HArpakaeHUe,
HATHYHETO HA 3HAYHTEHW KOMIMOHEHTH Ha (JUHAHCHPAHETO, HEMAPHYHOTO Bb3HArPAXKIEHHE W Bb3HArPaKIEHHUETO,
IbJUKMMH HA KIHEHTA (Ko uMa TakuBa). [IpoMeHIHBOTO Bb3HArpaXKAEHHWE Ce BKMIOYBA B LEHATA HA CAEJIKATA
Camo JIOKONIKOTO € MHOTO BEPOATHO, Y€ HAMA [a HACTBMM ChUIECTBEHA KOPEKLMS B MPH3HATHTE KyMYJaTUBHO
npuxonu. [IpOMEHNIMBOTO BB3HArpaXAeHHE MO JIOFOBOP C KIMEHT € OTCTBIKHM B LEHATa, KPEAMTH, CTUMYJIH,
Oonycw 3a pesynTard, npaBo Ha BpbllaHe. JOroBOPHTE ¢ KIMEHTH Ha APY)KECTBOTO HE ChABLPKAT MPOMEHITHBO
Bb3HarpakaeHne. LleHuTe Mo [OTOBOpH C  KIMEHTH Ca (MKCHPAHH LEHH M He CbAbPXKAT NPOMEHIHBO
Bb3HArpaXKaeHHe.

[Ipn oueHka Ha cLOMpaeMOCTTa ce B3eMar MpeiBUA BCHYKH PeeBaHTHU (akTH W 0OCTOATENCTBA M0 CHE/KATa,
BKJI. MHHAJl ONMHT, oGuuaiinu Gu3HeC MpakTHKW, MyGIMKyBaHM MPABHJIA M HANMPABEHW HM3ABNCHHA OT CTPaHA Ha
HpyxecTBOTO, 06€3MEUeHHs U BE3MOXKHOCTH 3a YIOBJIETBOPABAHE.

Ouenasane na npuxooume no 002080pu ¢ KIUCHMU
[TpusnaBane Ha OCHOBHM BUI0BE NMPUXO/H 10 JOTOBOPH C KJIHEHTH
[Tpuxoau ot ycnyru

[IpuxoanTte OT MPeAOCTABAHE HA YCIYTH Ce€ MPH3HABAT B CYETOBOJAHHS NEPHOA, MPE3 KOITO ca NpefocTaBeHu
ycnyrute. JIpyKeCTBOTO MNPEXBbpJsA KOHTPOJA BbPXY YCOYTHTE C TEYEHHE HA BPEMETO M CJeIOBATENHO
YZIOBIIETBOPABA 3a[bJDKCHNETO 33 M3ITBIIHEHHE M MPU3HABA MPHXOJM C TEUYCHHE Ha BPEMETO. AKO KbM Kpas Ha
OTYETHHS TEPHOJ yCiyraTa Mo JOTOBOPa HE € H3LANO M3BBPIIEHA NMPUXOIMTE CE MPH3HABAT Bb3 OCHOBA Ha
AeficTBUTE/IHATA yCiyra, NPeaocTaBeHa 10 Kpas Ha OTYETHHs MepHOJ, KaTo MpONopLMOHANHA YacT OT obmuTe
YCIyrH, KOUTo TpsibBa Aa 6baaT NpesocTaBeHH, Thil KaTo KIIHEHTBT NOMy4aBa i MoTpe6sBa MoN3HTE e1HOBPEMEHHO.
KnuentsT 3annauia mpenoctaBeHuTe YCIYrH Bb3 OCHOBA Ha Kiay3uTe, 3allOKEHH B KOHKPETHHA 1OTOBOP,
00H4aiiHMAT CPOK 3a MJIallaHE Ha Bb3HArpaXaeHNeTo e 10 30 AHH clie[ NPEea0CTaBsHE Ha YCIyrHTe.

ITpuxonu ot npoaaxc6u Ha CTOKH, FOTOBA MPOAYKLMA U APYrH KPATKOTpailHH aKTHBH

Ilpuxonute ot mponaxOH Ha KpPaTKOTpailHM aKTHBM M MaTepUald Ce NpPU3HABAT B MOMEHTa, B KOITO €
MPEXBBPJIEH KOHTPOJIAa BbPXY MPOAABaHHUTE akTHBH. JlocTaBkaTa Bb3HMKBA, KOTAaTO aKTUBUTE ca OWIH H3NpaTEeHH Ha
KJIMEHTA, PHCKOBETE OT MOTEHUMATHH 3ary0u ca npexBbp/ieHH Ha KylnyBaua ¥ WM TOH € MpHEeN akTHBHUTE B
CBOTBETCTBHE C I0roBopa 3a npoaax6da. ObuuaiiHuaT cpok 3a muawaxe € 1o 30 AHKW cliefl 10CTaBKaTa.

Apyau npuxodu/ooxoeou

Hpyru NpuUXoau M JOXONH Ce MpPH3HABAT, KOraTo Ceé YCTAaHOBH MpPABOTO HAa TAXHOTO MoJjiyuasaHe. Toa ca
NPpHXOOH OT npenocTaBeHH HHBECTHUHOHHH HMOTH H J'IbJII'OTpaﬁHH MaTe€pHaJIHH aKTHBH Ha OnepaTHBEH JIM3UHI K
Ce MpeAcTaBAT B OT4YETa 3a BceoOXBaTHUA noxon( B neuandara wiu 3arydarta 3a roguHarta) KbM MO3HLMA/CTATHA
,,HPHXO.D.H“. Hpnxonu're OT HaeMH I’DﬂepaTHBBH JIU3HHT/ ce MpH3HaBaT Ha BpeMeEBa Oaza 3a CpoOKa Ha norosopa B
cwoTBeTcTBHE ¢ MCDO 16 , JIuzuur®,

@unancosu npuxoou

@uHaHCOBUTE MPHXOAH C€ BKIIOYBAT B OTHeTa 3a BceoOxBarHMA moxon (B neyanbara unu 3arybata 3a
rOMHATA), KOraTo Bb3HMKHAT, H CE ChCTOAT OT: MPHXOLH OT JIMXBH NO NPEAOCTABEHH 38EMH, AUBHUAEHTH OT
KanuTajl0BH HHBECTHUMH, mnevanba oT KypCOBH Pa3IMKH 10 MOHETAPHU MO3HLIMH.

Ipuxonure OT JHXBH CE€ M3UHCNIABAT Ype3 NMpHiaraHe Ha eeKTHBHHA JIMXBEH NMPOLEHT BBLPXY GpyTHaTa
GanaHcoBa CTOIHOCT Ha ()HHAHCOBUTE AKTHBH,
DUHAHCOBUTE MPUXOIH CE€ MPEACTaBAT OTAENHO OT (PMHAHCOBUTE PA3XOAHM HA JIMLIEBATA CTPAHA HA OTYETa 3a
BceoOxBaTHHA noxon (B meyanbara wiu 3arybaTa 3a roguHara).

2.5. Pasxoou
Pasxomute B APYKECTBOTO CE MPH3HABAT B MOMEHTA HAa TAXHOTO Bb3HHKBAaHE M HA 0a3a NPUHLMIKTE Ha
HaYyuCJIABAHE M CBIOCTABUMOCT, M 10 CTENeHTa, N0 KOATO TOBa He OW J0BEJO 3a MPHU3HABAHE Ha
AKTHBH/MACHBH, KOUTO HE OTTOBAPAT Ha ONpeesieHUsTa 3a Takusa cbrinacio MC®O.
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Pasxonure 3a Gbaewun nepuoau ce oTiaraT 3a NpU3HaBaHe KAaTo TEKyIl Pa3XOZl 3a MEPHOJA, NMpe3 KOHTO
JOTOBOPHTE 32 KOWTO CE OTHACAT, CE H3MbJIHSABAT.

DUHAHCOBUTE PA3XONM Ce MPEICTABAT OTAEJHO B OTYeTa 3a BceoGXBATHMs AOXOXA (B meuanbara wim

3arybara 3a roaMHaTa) U ce ChCTOAT OT: PAa3XOAM 3a JIMXBH 1O TIOJyHEHH 3aeMH, GAHKOBH TAaKCH 10 3aeMH

W rapaHuuu, HETHa 3aryba OT KypCOBH pasiMKM MO 3aeMH B Yy)KAECTPaHHA BAlyTa, pasxoan/3aryGu ot

CHCTKH C MHBECTHUMH B LICHHH KHIKA M JAANI0BE U 00€3LEHKH HA MPENOCTABEHH THPrOBCKH 3aEMH.

Dunancoeu paxodu

DHHAHCOBHUTE Pa3X0/H Ce BKIIIOUBAT B 0THETA 33 BCEOOGXBATHHS IOXO (B neuanGara uiu 3ary6Gara 3a rofiMHara),
KOrato Bb3HHKHAT, KaTo Ce MOCOYBAT OTAEIHO OT (PMHAHCOBUTE MPUXOIM U CE ChCTOSAT OT: Pasxoiy 3a JIMXBH M0
MOJTy4YEHH 3a€MH, PAa3XOH 32 JINXBH M0 (PUHAHCOB U OIEPATHBEH IM3NHT, BAHKOBH TAKCH MO 3aeMHU U rapaHumiH,
HETHa 3ary0a 0T KypCOBH pasjIMKH 110 3aeMH B 4yK1€CTpaHHa BanyTa.

DUHAHCOBUTE Pa3XOAH Ce MPEeCTaBAT OTENHO OT (pMHaHCOBHTE NPUXOAM HA JMLEBATa CTPaHa HA OTYeTa

3a BceoOXBaTHHA n0Xo/ (B neyandara unu 3ary6ara 3a ronuHara).

2.6. Hmomu, mawunu u obopyoeane
HMmotute, MawnHuTe M 060pyABaHETO (IBATOTPAIiHM MaTePHATHH AKTHB ) ca MpeAcTaBeHH Mo:
* mpeoueHeHa CTOMHOCT, HAMANeHa ¢ HaTpynaHata aMOpPTH3aLMs M 3aryOuTe oT obe3lieHKa 3a 3eMHu
H Crpaiu;
* Mo McTOpHYecKa LieHa Ha NpHaoGHBaHe (ceGecToHOCT) HamaneHa ¢ HATpynaHara amopTH3auMa W
3aryOute OT o0e3lEHKa 3a OCTAHAIMTE NBJIrOTPAIHH MaTEPHATHH aKTHBH,

IMupeonayanno npuaobuBane
Ilpu nbpBOHAayanHo npuaoGMBaHe MMOTHTE, MALUMHUTE M 0GOPYIBAHETO CE OLUEHABAT MO 1EHA Ha

npunobusane (ceGecTOMHOCT), KOSTO BK/IIOYBA MOKYMHATA LEHA, MUTHUYECKUTE TAKCH M BCHUKH APYrd
MPEKH pasxolH, HEOﬁKOHHMH 3a MPUBEXIAHE HA aKTHBA B paﬁOTHD CbCTOAHUE. npeKHTC pa3xoad OCHOBHO
ca: pasxojH 3a noAroToBka Ha oﬁem, pasxoau 3a nbpBOHA4YalHa JOcCTaBKa M oﬁpaﬁoma, pasxoanTe 3a
MOHTaX, Pa3XOl{ 3a XOHOpapW Ha JIMLA, CBbP3aHH C MPOEKTa, HEBH3CTAHOBAEMH NAHbLM, PasXoly 3a
KanuTajJu3upaHH JIMXBH 33 KBATH(QUUHPAaHH aKTHBH U JIp.

[Ipn npupoOuBane Ha MMOTH, MaWMHK M 0GOpYABaHE MpH YCIOBHMATA Ha pa3scpo4eHo [rallaHe,
MOKYMNHaTa LeHa € EKBHBAJIEHTHA HA cerauiHarta CTOIHOCT Ha 3abJIXKEHHETO, JHCKOHTHPAHO Ha 6aza Ha
JIMXBEHOTO PaBHHLUE MO MPUBJEYEHHTE OT LPYKECTBOTO KPEAMTHHU PECYPCH C AHANOrWYEH MATYPUTET H
NpeaHazHa4eHHe.

JpyKecTBOTO € onpeaenuno croiiHocten npar or 700 aB., NoA KOHTO NPHAOGHTHTE AKTHBH
HE3aBHCHMO, Y€ MpHTEXKaBaT XapaKTEPUCTHKaTa Ha ObJIrOTPaeH akTHB, CE M3IMHCBAT KaTo TEKYll pa3sxol B
MOMEHTa Ha NPHIOOMBAHETO UM.

IMocneaBamo oueHsBaHe
H36paHuaT oT ApYyKECTBOTO MOAXOA 3a nocieipaiia GanaHcoBa OLEHKA Ha UMOTHTE, MalIHHHUTE H

oGopyaBaHeTo € Mozena Ha npeoueHenara ctoifioct no MCC 16 — npeolieHeHa CTOIHOCT, HamaneHa ¢
Noc/eBallo HAYHCIEHHTE aMOPTH3aLMK U HaTpyMaHuTe 3arybu ot obesleHka.

Koraro taxuara cripaBeUinBa CTOMHOCT ce NPOMEHA ChLIECTBEHO Ha MO-KpaTKH UHTEPBANH OT BpEMe,
TIPEOLIEHKATA MOKE JIa C€ H3BBPIIBA MO-4eCTo.

IMocneapawn pasxoan

Pasxonure 3a peMOHTH 1 MOAIPBKKA Ce NPH3HABAT 3a TEKYLM B NIEPHOAA, NPe3 KOITO Ca HANpaBeHH.
M3pbpLueHy nocieaBaly pasxoam, CBbP3aHN ¢ UMOTH, MALLMHHM 1 06OpYABaHE, KOTO MMAT XapakTep Ha
MoAMsAHAa Ha OMpEAEJEHH BB3JOBM 4YaCTH W arperatd, Wid Ha MpPeyCTPOHCTBO M PEKOHCTPYKLMA, Ce
KanuTanusupar KeM OallaHCOBaTa CTOHHOCT Ha CbOTBETHHS aKTHB M CE Mpepasryieskia OCTaTbUHUA My
MOJIE3EH KHUBOT KbM JlaTaTa Ha KanuTanusauus. ChLIeBPEMEHHO, HEAMOPTH3MPAHATA YACT Ha 3aMeHeHUTe
KOMIOHEHTH Ce M3MHCBa OT GanaHcoBarta CTOHHOCT Ha AKTHBHMTE M C€ MPH3HABA B TEKYLUMTE PasXOAM 3a
NepHOIa Ha NMPEYCTPONRCTBOTO.
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MeToan Ha aMopTH3aUMA

Jlpy’KeCTBOTO M3MON3BA JIMHEEH METO] HA aMOPTH3ALUA HA UMOTHTE, MALIMHUTE U o0opyIBaHETO.
AMOpPTH3MpPAHETO HAa aKTHBMTE 3aro4Ba, KOrato T€ ca Ha pasnojiokeHue 3a ynotpeba. 3emaAra He ce
amopTtu3upa. TToNe3HMAT JKUBOT 1O IPYINH aKTHBU € CboOpaseH ¢ (U3NIeCKOTO HIHOCBAHE, cneuudukara
Ha 06opyaBaHeTo, ObACIIMTE HAMEPEHHU 3@ ynoTpeda U ¢ MPEeAnoIaraéMoTo MOPAHO OCTapABaHe.

CpOK]:T Ha MoJI3BaHe Mo rpynud akTHBH € KaKTO CJleiBa:

» crpagu— 25-40r.

«  ChOPBKEHHS W MpelaBaTeHH ycTpoiicTsa — 5-25 I.
«  mawmuHu 1 obopynsane — 4-10T.

+  KOMMIOTPH M MOOWIIHM yCTpoiicTBa — 2r.

+  TPAHCIIOPTHH CpeAcTBa 4 T.
+  CTOMAaHCKH WHBeHTap — 7 T.

Onpeneneﬂme CpOKOBE Ha MOJIE3EH KHBOT HA m:nrmpai’mme MaTepHAJIHH aKTHBH C€ MpPErnexaar B
Kpas Ha BCEKH OTHETEH MNEepHOd W TMpH YCTAHOBABAHEC Ha 3HAYHUTEIHH OTKJIOHEHHA CNpPIAMO ObaewuTe
OYaKBAHMA 3@ CPOKa HA H3M0JI3BAHETO HAa AKTHBHMTE, CbIIHAT C€ KOpHIupa MNepPCrneKTUBHO.

O0e3ueHKa HA AKTHBH

BanaHCOBUTE CTOMHOCTH HAa MMOTHTE, MaUIHHATE W OOOpYABAHETO TMOJIEKAT Ha mpernaen 3a
obe31eHKa, KOraTo ca Hanie ChbOUTHS Wik NPOMEHN B 0OCTOATENCTBATA, KOWTO MOKa3Bar, ye banaHcosara
cToiHOCT G MoOrna Ja ce OTJWYaBa TPAiiHO OT BH3CTAHOBMMATA MM CTOHHOCT. AKO Ca HajHle TakuBa
MHIMKaTOpH, Y€ NpHOIM3UTENHO ONpejeNeHaTa Bb3CTAHOBHMMA CTOMHOCT € MO-HUCKAa OT TAXHATA
GanaHcosa CTOMHOCT, TO [OCHEAHATA CE€ M3MMCBA [0 BB3CTAHOBUMATA CTOHHOCT Ha AKTHBUTE.
Bb3cTaHOBMMATa CTOHHOCT Ha HMOTHMTE, MallMHHTE M 00OpyABaHETO € [M0-BUCOKaTa OT [BETE:
cnpaBemnnBa CToiiHocT O3 pasXoau 3a npojaxba uaH CTOHHOCT npu ynotpeba. 3a onpenensHeTo Ha
croiiHocTra npu ynoTtpeGa Ha akTHBMTe ObAEWUTE MAPHYHH MOTOUM CE AUCKOHTHpAT 10 TAXHATA
HACTOAIA CTOMHOCT KATO CE MpHjara JMCKOHTOBa HOpMAa MpeAu NaHbLHM, KOATO OTPa3ABa TEKYILMTE
nasapHu yCJIOBHA W OLEHKH Ha BPEMEBATa CTOAHOCT HA MAPHTE H PHCKOBETE, criequMIHH 332 CHOTBETHHS
aKkTuB. 3aryGure ot o6e3leHKa ce OTYHTAT B OTYETa 3a BceoOXBaTHUs 0XOX (B meyanbara win 3ary0aTa 3a
roAMHATA), OCBEH KO 3a JaJieHus akTHB He e GopMHpaH mpeoueHbueH peseps. Torasa obesuenkara e 3a
CMeTKa Ha TO3M Pe3epB M Ce MpeiCTaBs B OTYETA 3a BCEOOXBATHWA JOXOA (KbM CTaTMHTE HAa ApyruTe
KOMIOHEHTH Ha BCeoOXBaTHHS OXOM), OCBEH aKo T HE HAIXBbLPNIA HEroBUA pasMep (Ha pesepsa), W
HAIBHIIEHHETO Ce BKTIOUBA KATO Pa3xoj B OTYETA 3a BeceoOXBaTHUA A0X0A (B nevanGara uiu 3ary6bara 3a
roauHaTa).

[Meuan6n u 3aryou ot npoaaxbta
JIbAroTpaiiHUTe MaTepualHi aKTHBH CE OTMMCBAT OT OTHYETa 32 (PMHAHCOBOTO CHCTOAHME KOraTo ce

M3BaAAT TpaiiHo OT ynoTtpeGa M HE ce O4akBaT OT TAX ObEWH CTONAHCKH M3rOAW WM C€ npojanar.
IMeuan6ure unu 3aryGute OT NpoaaxkOM HA OTAENHM AKTHBHM OT rpynara Ha “MMOTH, MaulMHH M
o6opy/BaHe™ ce OMpeAeNsT Ype3 CPaBHABAHETO HA MPHXOAMTE OT npojakbara u GanaHcoBaTa CTOHHOCT Ha
aKTHBA KbM JaTata Ha nponax6ara. Te ce MOCOYBAT HETHO, KbM “IpYru 10XOAH/(3aryOu) OT AeHHOCTTA,
HeTHO” Ha JMLEBATa CTPAHA HA OTUeTa 3a BCceoOXBaTHMS J0X0/ (B nevanbara uiy 3arybara 3a roMHATa).
YacTra OT KOMIIOHEHTAa “NpeolieHbueH pe3eps”, OTHAcAlla Ce 3a MPOJAEHWA aKTHB, CE MPeXBbPIA
AMPEKTHO KbM KOMIIOHEHTa “Hepasnpe/ienieHa neyanta” B 0T4eTa 32 NPOMEHHUTE B cobcTBeHHs KanuTal,

2.7. HemamepuanHu aKmueu

Lpyeu nemamepuannu akmugu
HemarepuaiHiTe aKTHBH Ca NPEICTABEHH BbB (PMHAHCOBHA OTUET MO LCHA HA npujobusane (ceGecToHHOCT),
HaMaJeHa ¢ HaTpyrnaHaTa aMopTH3alusa W 3arydute ot obe3leHka. B IpyKecTBOTO C€ npuiara THHECH METON HA
aMOopTH3alus Ha HEMaTEPHATHUTE AKTHBH.
CpoKbT Ha NoN3BaHe MO rPyNy akTHBH € KaKTo cliefBa:
* 3@ MPOrpaMHH NPOAYKTH —2 T.;
* 32 TBPrOBCKH Mapku — 7 I}

* 33 YTy HEMaTepHalHH akTHBH — 4 T.
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BanakcoBaTa CTOHHOCT Ha HEMATEPHAIHUTE aKTHBY MOANEkKH Ha Mperne 3a o0e3LeHKa, Korato ca HajHLe
cuOuTHA, WK MpoMeHH B o6cToATENCTBATA, KOUTO NMOKA3BaT, ye GanaHcoBara cToiiHoCT 61 MOT/a Ja HaJBHILAaBa
Bb3CTaHOBHMATA UM cToiiHoCT. Torasa ofe3leHKaTa ce BKJIKOYBA KaTO Pa3Xol B OTHETA 3a BceoOXBaTHUSA 10X07 (B
neyanbara unu 3arybara 3a roguHarta),

HemartepuanHuTE aKTHBH C€ OTIHCBAT OT OTYETA 3a (PUHAHCOBOTO ChCTOAHME, KOTATO Ce M3BAAAT TPAHHO OT

ynotpeda H He ce 04aKkBaT OT TAX ObJAELLIM CTOMAHCKH U3rOH WIIH Ce NPoJajaT KbM AaTaTa Ha NpexBhplisHe Ha

KOHTpoOJIa KbM MoJryyaresis Ha aktisa. [Teyanbure unu 3arybure ot npoaaxObu Ha OTAENHM aKTHBH OT rpynara

Ha “HeMaTepUHaNHHWTE aKTHBH CE OTPEAENAT Ype3 CPABHABAHETO HA Bb3HArPaKAEHHETO, Ha KOETO APYKECTBOTO

oyakBa a MMa npaso (nmpuxoauTe oT npoaaxbara) U GanaHcoBaTta CTOHHOCT Ha aKTHBA KbM JlaTaTa Ha KOATO

MoTyHaTeNAT MoJTyHaBa KOHTPOJ BbpXy Hero. Te ce mocouyBaT HETHO, KbM “Apyry noxoan/(3ary6u) ot

neifHocTTa, HETHO” Ha JIMlIeBaTa CTpaHa Ha oTyeTa 3a BceoOXBaTHMA Joxon (B neyanbaTa wiK 3arydara 3a

roaMHara).

2.8. Mamepuannu 3anacu

MarepHanH1Te 3anacH ca OleHEeHH BbB (DMHAHCOBUA OTYET KaKTO clefBa:

* CYpOBHHH, MAaTEPHAIIH H CTOKH - T10 MO-HUCKATA OT: A0cTaBHaTa cebecToifHOCT (LeHa Ha npuaoOuBaHe)
Y HETHATA peajiu3upyemMa CTOIHHOCT;

* roTOBa NPOAYKUMA, Moy habpuKaT U HE3aBBPILEHO MPOU3BOACTBO - MO MO-HUCKATA OT:
NpoM3BOJICTBEHATA Ce6eCTOMHOCT W HETHATA peau3upyema CTOIHOCT.

PBSXO,EIHTG, KOHTO €€ HM3BBPLUBAT, 3a 04 NOBEIAT OaJeH MPOOYKT OT MAaTEpHANIHHTE 3anacH B HEroBOTO
HAaCcTOALIO CbCTOAHHMEC H MECTOHaXOXIJEHHE, C€ BKIHOYBAT B LIEHATa Ha ﬂpHﬂOﬁHBaHe (CeﬁeCTOﬁHOCTTa).,
KaKTO clieaBa:

* CYpPOBHHH, MaTepHaJi M CTOKM — BCHYKH JOCTABHH pa3XOIM, KOMTO BKIIOYBAT MOKYMHATAa LEHA,

BHOCHH MHTa H TaKCH, TPaHCNOPTHH pa3xoiH, HEBL3CTAHOBAEMH JaHBUHW H IPYrH pa3ixoiH, KOHTO
OONPHHACAT 34 NpPHBEKIAHE HA MATEPHANIHTE H CTOKHTE B NOTOB 33 TAXHOTO H?.nonaaaﬂefnponaxcfia

BUI;

* roroBa mnpomykuus, nomydabpHkaTH M HE3aBbPLIEHO MPOM3BOACTBO — BCHUKH HE0OXOAMMH
NPOM3BOACTBEHH Pa3xoiH, KOMTO (JOpMHpaT NpOU3BOACTBEHATa ceBecTONHHOCT, KaTo B Hes Ce BKIKOYBAT
MpeKuTe pa3XoAW 3a MaTepHanu M TPYA W MpUCMajaliata ce 4acT OT oGLIONPOH3BOJACTBEHHTE Pa3XoaH
(MpOMEHNMBY W MOCTOSAHHH), C M3KJIOYEHWE HA aJAMUHUCTPaTHBHHUTE Pa3XOOH, KyPCOBHTE pa3iiMKH M
pasxoguTe Mo npueiedeHH (uUHAHCOBM pecypcH. BkiouBaHeTO Ha  YCJOBHO  [OCTOAHHHTE
o0UIONPOU3BOACTBEHH Pa3X0AM B MpPOM3BOACTBEHaTa cebecTOMHOCT Ha MNPOM3BEKAAaHATA TrOTOBA
npoaykuus, nonydabpHKkaTHTe W HE3aBbPLISHOTO NMPOW3BOACTBO CE W3BLPIUBA Ha 0azaTa Ha HOpMaseH
KanauurTeT, onpeneneH Ha Oasa obnuaeH cpenHo noaabpxkaH obem, MOTBBLPXKAABAH C IUlaHa M0
MPOH3BOACTBBOTO.

ITpu ynorpebara (Bnarase u npopjaxbara) Ha MaTEepHANHWTE 3aracd Te €€ HW3MHMCBAT TEKYLLO KaTo ce
H3M0/I3Ba METOABT Ha CPEAHO-MpeTerieHaTa cToiHocT (cebecToitHocT).

Hernata peanusupyema CTOHHOCT MpeACTaBasBa NpHOJM3MTENHO OMpeje/ieHaTa Npoja)cHa LeHa Ha
HafeH akTHB B HOPMaliHHMA XOJ Ha CTOMaHcKara OeHHOCT, HamaneHa ¢ MpPUONM3MTENHO OnpeaeNeHHTe
pa3xoaH Mo JOBBPIIBAHETO B THPrOBCKH BHJ HA TO3H aKTHB H MPHOJIM3HTENHO ONpeleNeHHTe pa3XxolH 3a
peayu3anus.

2.9. Tvpzoscku u opyzu e3emanusn

Canpa no AOroBOpH

THpProBckOTO B3eMaHe MNpeACTaBIsBa NPaBOTO Ha Jpy:KecTBOTO ja MONMy4H Bb3HArpaMaeHUe B OmpenesieH
pasmep, koeto € Ge3ycnoBHO (T.e., MPEaH MIAllaHETO Ha Bb3HArPAKAESHUETO Aa CTaHe Ob/DKMMO € He0OXO0AHMO
eIMHCTBEHO 1 U3Te4e ONpeae/eH NEPUO OT BpeMe).
KaTo akTHB MO NOTOBOD APYKECTBOTO MPEACTABA MPABOTO 1 NMONY4YH Bb3HATPaXKIACHHE B 3aMAHA HA CTOKHTE
HIIH YCTyrHTe, KOMTO € MPEXBBPJIHIIO0 Ha KJIMEHT, KOeTo He e Ge3ycioBHO.

Karo nacuB no noroBop ApyKECTBOTO MpEACTaBA MOMYYEHHTE OT KAHEHTAa mnaliaHua w/uan 6e3ycioBHO
npaBo Ja NMOJNy4YH NialaHe, Npein 1a € U3MbJIHWIO 3ab/DKEHUSATA CH 3a U3MbJIHEHHE M0 J0roBOpa.

CueToBO/IHAaTa MOJMTHKA OTHOCHO MOC/IEABALLA OLEHKA HA B3EMAHUs M0 0r0BOPH C KJIMEHTH € TpedcTaBeHa
BT 2.18.
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2.10. Hapuunu cpedcmea u RAPUYHU eKeUGATEH MU

[NapHuHWUTE CPENCTBA BKIIIOYBAT KACOBHTE HATHYHOCTH H HAJIMYHOCTUTE MO pa3IiiallaTeTHUTE CMETKH, a
NapUYHHATE €KBHBATEHTH - IEMO3UTH B GaHKH C OPUTHHANEH MATYPHTET IO TPH MECeLid H CPEACTBaTa Ha
JeMno3UTUTE C MO-AbBI MATYPUTET, KOUTO ca cBOOOAHO pa3nonaraemMy 3a JIpyxeCcTBOTO ChIIACHO YCIOBUATA HA
JIOTOBOPEHOCTHTE ¢ GaHKHTE M0 BpeMe Ha Jero3uTa.

[TocnenBamo oueHsBaHe

Ilapu4HuTE CPEACTBA H EKBHUBAJIEHTH B OAHKH CE MPEICTABAT NOC/EABALLO MO0 AMOPTH3HPAHa CTOHHOCT
HamalleHa ¢ HaTpynaHara obe3leHKa 3a O4aKBaHH KPeJUTHY 3ary0u.

3a uenuTe Ha U3rOTBAHETO HA OTYETA 33 NAPUUYHMUTE NOTOLIM:
* MapHYHUTE NMOCTHIUIEHHS OT KJIMEHTH M NMapHYHWTE NalaHHa KbM A0CTaBYMLIM Ca NpeAcTaBeHH OpyTHO, ©
srmoueH JJIC (20%);
* JIMXBHUTE, CBbP3aHH C KpeAUTH, oOcayxBally TekyluaTa AeHHOCT (3a 000pPOTHH CPEeACTBa), Ce BKIKOYBAT B
onepaTHBHa ,IleﬁHOCT;

* ruiateHuaT JIJIC no nmokynku Ha AbAroTpaifHy akTUBH OT YY3KAECTPAaHHHU JOCTABYHLIHM CE€ NMOCOYBa HA MO3HULIUA
“rulaTeHy JaHbLUK”, a MPU JOCTaBKa HAa ObJrOTpaifHH aKTHBHU OT CTpaHaTa Ce MOCOYBa Ha MO3HLHH “NMOKYyNnKa Ha

” 6

HMMOTH, MalUMHK 1 o0opyaBaHe”, “MOKynKka Ha HEMaTepHalHH aKTHBH' M “MOKyNKa Ha HHBECTHLUHOHHH MMOTH"
KbM MapU4HHUTE MOTOLM OT HHBECTHLMOHHATA AeHHOCT;
* MOCTBHIUIEHHATA U TU1ALAHKUATA OT U 0 0BbPApadTH ca nokasaHu OPYTHO OT APYIKECTBOTO;

2.11. Twpeoscku u opyzu 3a0vadcenun

THpProBCKHUTE W APYTHTE TEKYLIN 3abJKeHHs Ceé OTYMTAT M0 CTOHHOCTTA Ha OPHMrHHANHHUTE (hakTypH
(ueHa va npunoGuBaHe), KOATO Ce MpHEMa 3a CrpaBeNBaTa CTOMHOCT Ha clenkara H 1ue Obae uinnaTeHa
B Obaele cpelly MoMy4eHUTE CTOKH M ycnyrd. B ciyuauTe Ha pascpoueHu nnaiianus Hajn oOuuaiuHus
KpEIMTEH CPOK, MPH KOMTO HE € MPEABHICHO AOMBIHNTEIHO NIALAHE HA JINXBA WIIH JIMXBATA 3HAYHTEIIHO
ce pasnnyaBa OoT o0OM4aliHHA Ma3apeH JIMXBEH MPOLEHT, 3aJbJKEHHATA CE€ OLEHABAT MbPBOHAYAIHO NO
TAXHATA CIpaBe/IMBA CTOIHOCT, a MOC/EABALIO0 — M0 aMOPTH3MpyeMa CTOHHOCT, CJeM MNpucrnajnaHe Ha
MHKOpIOpUpaHaTa B TAXHATa HOMHHAITHA CTOIfHOCT JIMXBa, OMpe/ieieHa M0 MeToja Ha e()eKTUBHATA JINXBA.

2.12. JTuxeonocnu 3aemu 4 Opy2u npueiedenu uuancosu pecypeu

BcuukH 3aeMH M ApYrd MpuBiedeHH (MHAHCOBH pecypcH ce OTYMTaT MbpPBOHAYANIHO [0
cebecroiiHocT (HOMHH&J‘IH& cyma), KOATO €€ npHema 3a chpaseljivBa CTOHHOCT Ha NoNy4eHoTO no
cjaenkKkara, HETHO OT MPEKHTE pasxoa, CBbpP3aHW C TE3W 3acMHM H MNPHBICYEHH PeECypCH. Cnen
MMbPBOHAYAIHOTO NPU3HABAHE, JIMXBOHOCHHUTE 3a€MH W JAPYrd MNpHBJIEYEHH peECypCH, Ca MNociaciBallo
OLIEHEHH M0 aMOPTH3MpyeMa CTOHHOCT, OMpeleNneHa Ype3 npunaraHe Ha MeToda Ha e(eKTHBHATa JIMXBA,
Amopmsupyema‘ra CTOMHOCT € M34YMCJIEHA KaTo ca B3ETH npeaByu BCHYKH BHAOBE TAKCH, KOMHCHOHHH H
Apyru pasxoid, BKJ. JHCKOHT WIH MpeMudA, aCcoOUMMpaHH C TE3H 3aeMH. [Teyanburte u 3ary6}iTe ce
NpU3HaBaT B OT4YETa 3a BceoOXBaTHHA goxon (B mevyanbata wiM 3arydaTa 3a ronuHaTa) Kato (JMHAHCOBH
pa3xonH (.TIHXBH) HIIH NPUXOAM Mpe3 nepuoja Ha amopTH3aluda WM KOraTo 3adbJ/DKEHHATA CE€ OTMHIIAT
W pefyLHpar.,

JIMXBOHOCHHTE 3a€MH M JAPYrH MpHBIeueHH (HHAHCOBH pecypcH ce KiacH(puUMpaT KaTo TEeKyIlH,
OCBEH 3a 4acTTa OT TAX, 3@ KOATO APYKeCTBOTO WMa Ge3yc/IOBHO NPaBo [a YPEaH 3ab/IKEHHETO CH B CPOK
Han 12 meceua ot Kpas Ha OTHETHHA NMEPHOI.
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2.13. Tuzune
@unancoe AU3UHZ

JInzHHronoay4aTe

DUHAHCOBHSAT JIM3UHT, TP KOMTO ce TpaHcheprpa KbM APYKECTBOTO ChLIECTBEHATA YACT OT BCHYKH
PHUCKOBE M CTONMAHCKH IMOJI3H, MPOW3THYALILH OT cobcTBEHOCTTA BbpPXY aKTHBa noj C])HHaHCOB JIH3HHT, CE
Kanuranusvpa B OTHETa 3a cbuuaucoao*ro CBCTOAHWE HA JHU3HHTOMOJYHaTesisl KaTo C€ MpeacTaBs KaTo
AKTHBH C npaB0 Ha MoA3BaHE IO LEHa HAa He3a0baBHa npo,ﬂa)xﬁa KK aKoO € Mo-HHCKa - no ceralHaTta
CTOMHOCT HA MHHHMMANHWUTE JIH3MHIOBH MialllaHuA. JIM3MHTOBUTE MJallaHus CbABbPKAT B ONpPENENIEHO
CbOTHOLIEHHE CbHHaHCOBHS[ pasxon (.nuxaa‘ra) W npucnajamara ce 4act oT JIM3HHTOBOTO 3aAbJIKEHHE
(maanuua), TaKa 4e [a cé MOCTHrHE MOCTOAHEH JIMXBEH MPOUEHT 3a OCTaBalllaTa HEW3IMJaTeéHa 4acT OT
raBHHULATA MO JIM3UHIOBOTO 3adbJ/IXKEHHUE. Jluxpenute pa3xoaM ce BKJIW4YBAT B OTHETA 34 BCeoOXBaTHHUA
poxox (B meuanGata wiu 3arybara 3a rofMHara) Kato (uHaHCOBM pasxoau (uxsa) Ha Gasa edekTuBeH
JIMXBEH TMPOLEHT.

Mpupobuture Noa (PUHAHCOB JIU3MHI aKTHBM CE€ aMOPTH3MpaT Ha 0asa nosie3Hus JKUBOT HA aKTHBA H
B paMKHTE Ha JTH3UHTOBUA CPOK.

Jiusuuroaaren
@UHAHCOBHMAT JM3HMHI, MPU KOHTO ce TpaHCdepupa H3BLH APYKECTBOTO ChbLIECTBEHATAa 4acT OT

BCHYKH PMCKOBE W CTOMAHCKH W3TOAHM, MPOM3THHALIH OT cOOCTBEHOCTTa BBLPXY aKTHBA MOA (hpHHAHCOB
JIU3HMHT, C¢ M3MHCBA OT CCTaBa HA CTOKWTE HA JIM3MHIOAATENs M Ce MpeAcTaBa B OTUETa 3a (MHAHCOBOTO
CHCTOAHHE KAaTO B3EMAHE CbC CTOWHOCT, paBHA HA HETHATAa WHBECTHLIMS OT JIM3UHra. HeTHaTa HHBECTHLIUA
B JIM3MHTOBHA JOTOBOP MPEACTABNABA pa3siMkaTta Mexay cOopa OT MMHMMaJIHHTE JIM3UHTOBH IUTALIAHKA 1O
J0roBOpa 3a (PMHAHCOB JIM3MHI U HerapaHTHpaHaTa OCTaThYHA CTOMHOCT, HAYHMCIIEHA 3a JIN3UHroaTeNs, H
HesapaGotenusa (uHaHcoB 10xoa. Pasmukara mexy GanaHcoBaTa CTOHHOCT HAa OTAAAeHUs MOA (PHHAHCOB
JW3MHT akTHB M HesaGaBHaTta (cripaBeanuBaTa MY MpOJaKHA) CTOMHOCT Ce Mpu3HaBa B OTYETa 3a
BceoOXBaTHMA 10X0/ (B meuanbara unm 3ary6ata 3a roAMHaTa) B HA4YalIOTO Ha JIM3MHIOBHA 10r0BOp (MpH
NpeiaBaHeTo Ha aKTHBA) KaTo I0X0/ OT npoaaxoba.

[pu3HaBaHeTo HAa 3apaboTeHMA (HHAHCOB MPHUXOA KATO TEKYL| JIMXBEH MPHXOA CE OCHOBaBa Ha
MPUIAraHeTo Ha METO/1a Ha e()eKTHBHATA JIMXBA.

OnepaTHBeH JIH3HHT

JIusuHronoay4uaresn
JIusuHr, MpU KOWTO HAeMOJATENAT NPONb/KABA f[a MpPHTEXKABA CBIIECTBEHATA 4acT OT BCHYKH

PHCKOBE H CTOMAHCKH H3roau ot cobcTBEHOCTTA BbpXY HdaJcHUA aKTHB CE KJ‘I&CH(‘JHHHP& KaTto onepaTrueeH
JIH3HHT.

[MnamanusTa BbB Bpb3Ka C ONEpaTHBHHWA JIM3HHT CE MPH3HABAT KaTO pa3sXOoldH B oTYyeTa 3a BceoOXBATHHA
aoxon (B nevandara win 3ary6a‘ra 3a rommaTa) Ha §a3a nuHeeH METOA 3a nepuoaa Ha JIHU3HWHIa.

JIusuHrogarea

HaemoparensaT npoab/ixasa Aa NPUTEXkaBa ChIUIECTBEHA YAaCT OT BCHYKH PHCKOBE M CTOMAHCKH H3r0AH
oT coBCTBEHOCTTA BBPXY AafeHus akTuB. [Topaau ToBa TO3M aKTHB MPOABL/KABA J1a € BKIIIOYEH B ChCTaBa
HA HETOBUTE ABLArOTpaiiHM MaTepHaJHH aKTUBM KaTO aMOpTH3auusTa MY 32 MEepHoia Ce€ BKI4YBA B
TeKYyUIHTe pa3sxoAH Ha JIM3HHroaaTens.

[MpuxoabT OT HAaeMM OT OMEpaTHBEH IIM3MHT Ce npu3Hasa Ha Oasata Ha JIMHEiHWA METOl B
MPOALKEHHE HA CPOKA HA CHOTBETHHA JU3UHT. [IbpBOHAYANHO HANPABEHHUTE MMPEKH Pa3sXOAn BbB Bpb3Ka C
JIOTOBAPAHETO M YPEKAAHETO Ha OMEPATMBHUA JHM3MHT, ce 100aBAT KbM OanaHcoBaTa CTOMHOCT Ha
OTIAJICHHTE aKTHBH H Ce MpH3HaBaT Ha 6a3aTa Ha JIMHEHHUA METOM B MPOJb/IKEHHE HAa CPOKA HA JIH3HHTA,

2.14. Hencuonnu u Opy2u 3a0vAdCeHUA KbM HEPCOHANA NO COWHAAHOMO N Mpyooeo
3AKOHOOAMENCINGO
TpyNOBUTE H OCUTYPHUTEJIHN OTHOLIEHHS ¢ PabOTHULIUTE H CIYAHTETHTE B JPYIKECTBOTO CE OCHOBABAT

Ha pasnopenbure Ha Konekca Ha TpyAa M Ha pasnopeabute Ha JeHCTBAlOTO OCHIYPHTENTHO
3aKOHOJATEeNCTBO B Bbarapus.
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KpaTkocpounu goxoau

KpaTkocpouHuTe NOXOAM 3a HAaeTUs MepcoHan noi (opMarta Ha Bb3HArPaKICHHS, OoHycu H
COLMATHH AOMJIalaHus U npunoOuBKy (M3HCKYEMH 3a ypeiklaHe B pamkute Ha 12 meceua cnen Kpas Ha
nepuojia, B KOWTO MEpPCOHANBT € MOJNIOKHI TPYH 3a TAX WIH € M3MbIHHI HEoOXOAMMHUTE YCIIOBHA) CE
MpHU3HABAT KATO Pa3Xxo/ B OTYETa 3a BceoOXBaTHUA NoXo (B neyanbara wiu 3arybaTa 3a roAHHaTa), OCBEH
axo nageH MC®O He u3MCKBa Ta3H CyMma Ja ce Kanutanu3upa B ce0ecTOHHOCTTa Ha ONpE/esieH aKTHB, 3a
nepuona, B KOITO € MonokeH TPYABT 34 TAX W/ UM ca M3NBJAHEHH U3MCKBAHMATA 34 TAXHOTO nonyvasaHe, H
KaTo TEeKYUIO 3aabjIKEeHHe (CJ‘IEI[ fnpyucnajgaHe Ha BCHUKH MJIATEHH BEYE CYMH M Nnojaraliu ce y;lp‘b}KKH) B
pasMep Ha HEAUCKOHTHUpaHaTa UM CyMa.
KbMm natara Ha BCEKM ¢)HH8HCOB OTHET APYKECTBOTO MpaBH OLEHKA Ha CyMaTa Ha O4aKBaHHWTE pasXxolH Mo
HATpynBallKUTE C€ KOMMEHCHPYEMH OTIYCKH, KOATO Ce OYakKBa Oa Oble W3mIaTeHa Karo pesynrar oT
HEHU3IOJI3BAHOTO MPAaB0 Ha HATpPyMNaH OTIYCK. B ouenkara ce Bknwo4Bar npﬂﬁnusu'renuam NMpeUeHKa 3a
CyMHUTE 3a CaMHTe Bb3HArpa)KA€HUs W Ha BHOCKHTE MO 3aAb/LKHTENHOTO o0lIecTBeHo H 30paBHO
OcHUrypsiBaHe, KOMTO paboTONATENAT ALJKH BbPXY TE3H CYyMH.

ﬂbnrocpoqun AOXOJH NMPH NEHCHOHHPpaHe

Inanose c deghunupanu 6Hocku

OCHOBHO 3a1bJ/DKEHHE Ha IPYKecTBOTO KaTo paGotonaten B Bbirapus € 1a H3BbPIIBA 3aXbJIKHTEIHO
OCHrypsiBaHe Ha HaeTHs cu nepcoHai 3a GoHn “TleHcHn”, IOMBIHUTENHO 3abJIKHTENHO EHCHOHHO
ocurypssaue (JI310), dpoun “O61o 3abonasate n maitunrereo” (O3M), dhoun “Bespabotuua”, Gona
“Tpynoea 3nononyka u npodecuonanta 6onect” (T3I1B), houna “I'apanTupane B3eManua Ha paboTHHLHUTE
u cnyxutenute” (CBPC) u 3apaBHO ocurypsaBane. PazmepuTe Ha OCHIypHTEIHUTE BHOCKH CE€ YTBbPKAaBaT
BCSIKA FOJHHA CbC 3akoHa 3a 6iouxera Ha JIOO u 3akona 3a Owomkera Ha H30K 3a cboTBeTHaTa rofuHa.
BHOCKHTE ce pa3npenenaT Mexay paboTonatesis H OCHIYPEHOTO JIMLIE B CbOTBETCTBHE C MpaBuiara ot
Konexkca 3a counanto ocurypspane (KCO) .

Te3n OCHrypHTENIHH TEHCHOHHH TMUIAHOBE, TNpWJAraHd OT JPYKECTBOTO B KayecTBOTO MYy Ha
paGotonaren, ca nnaHose ¢ AeduHupann BHocku. [Ipu Tax pabGoToparenaT njaima MeceuHo OmnpejeneHH
BHOCKH B ObpikaBHuTe (oua “Ilencun”, dpoun “O3M”, doun “bespaboruua”, doun “T3I1B”, kakTo 1 B
yHHBEpCcAIHH U npodecHoHaHi neHCMOHHN QOH0BE - Ha 6a3a (UKCHPaHHM N0 3aKOH MPOLEHTH U HAMA
MpaBHO WM KOHCTPYKTHBHO 3a[bJUKEHME Ja Jomialla BbB (poHmoBeTe ObjelM BHOCKH B ClydauTe,
KOTaTO T€ HAMAT JOCTATBYHO CPEACTBA [a M3IUIATAT HA CHOTBETHHMTE JiMLA 3apaboTeHHUTE OT TAX CYMH 33
nepHoia Ha TPYAOBMS MM CTaX. AHAJOTMYHM ca M 3aAbJUKEHHATA M0 OTHOLUEHHWE Ha 3APaBHOTO
OCHTypABaHe.

KbM OpyKecTBOTO HAMA Ch3aajieH H (yHKUHOHHUpAL YacTeH 100poBOJIEH OCHTypuTeneH GoHL.

JIbJDKHMHTE OT APYXKECTBOTO BHOCKH M0 NaHOBETe ¢ Ae(pHHHPaHH BHOCKH 33 COLMAIHOTO H 34PaBHO
OCHrypsBaHe ce NPH3HABAT KaTo TEKYL Pa3Xoj B OT4eTa 3a BceobXxBaTHuA noxon (B neyanbara unu sarybara),
ocBeH ako aageH MC®O He u3KCKBa Ta3H cyMa J1a ce KamuTaau3upa B ce0ecTONHOCTTA HA ONpeeNieH akTHB, U
KaTo TeKYIIO 3aIb/KEHHe B HEIUCKOHTHPAH pa3Mep, 3aeHO U B EPHOJIa HA MoJlaraHe Ha Tpy1a W Ha
HAYHCJIEHHETO HAa CHOTBETHUTE JOXOAU HA HAETHTE THLA, C KOWTO IOXOAM BHOCKHTE Ca CBbP3aHH.

ITnanose c degpunupanu doxoou

CwraacHo Kojekca Ha Tpyaa ApPY/KeCTBOTO B KauecTBOTO My Ha pabotonaren B buarapus € 3aibiiKeHO
Jla M3MJ1A1a Ha MEPCOHANa MPH HACTLIBAHE HA MEHCHOHHA Bb3pacT 00e3lueTeHHe, KOETO B 3aBHCHMOCT OT
TPYIOBHSA CTaX B MPEANPHATHETO MOXeE 1a Bapupa Mexay 2 u 6 OpyTHH pabOTHHM 3annaTh KbM [aTaTta Ha
npekpaTABaHe Ha TPYLOBOTO MpaBooTHoWEeHHE, ITo CBOMTE XapaKTepHCTHKHM TE€3H CXEMH MpEeACTaBisBaT
HedOHAMpaHH [UIaHOBE ¢ Ae()UHHPAHK NOXOMIH.

H3uncneHHeTo Ha pa3Mepa Ha Te3u 3aJb/DKeHHs Hajlara y4acTHeTo Ha KBaTM()MLUMpaHH aKTIOEPH, 3a J1a
MOJXKE Ja Ce OMNpejesiM TAXHATAa CerallHa CTOHHOCT KbM JartaTa Ha (JUHAHCOBHMS OTYET, MO KOATO Te Ce
NpeAcTaBaT B OoT4eTa 32 ()HHAHCOBOTO CHCTOSAHWE, 4 PECMEKTHBHO M3MEHEHHWETO B CTOHHOCTTA WM, ce
MpejCcTaBs B OTYETA 3a BCeoOXBATHHA JOXOA KaTo: a) pasXoIMTE 3a TEKYIL M MHMHA CTax, pasxojure 3a
IuxXBa M eEeKTUTe OT CHKpAlleHUATA M YpexJaHuaTa ce NpU3HABaT BEIHAra, B MEPHONA, B KOWMTO
BB3HMKHAT, M MpPEACTaBAT B Tekywlara nevanba wiu 3aryGa, mo cTaTus ,,pasxodu 3a nepcoHan”, a 0)
edexTHTEe OT MOCHEBAILNTE OLUEHKH Ha 3alb/UKEHHATA, KOUTO MO ChLIECTBO MpEACTABIABAT aKTHEPCKH
neyanbu u 3arybu, ce npH3HaBaT BeJHara, B MepHoJa, B KOWTO BL3HMKHAT, U C€ MPEACTABAT KbM OpyruTe
KOMIMOHEHTH Ha BCeoOXBaTHHA [OXOJ, MO CTaTus ,,MocCielBallH OLUEHKH Ha MEHCHOHHH MJiaHOoBe C
nedunupanu goxoau”. AkTioepckuTe nevanOu u 3ary6M MpoM3THYaT OT MPOMEHH B AKTIOEPCKHTE
MpeanooMXeHus U onuTa.
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KbM paTaTa Ha BCeKH rofMiIeH (PHHAHCOB OTHET APYKECTBOTO Ha3HauyaBa CepTH(MLMpPAHH aKTIOEPH,
KOMTO M3/1aBaT A0OKJIA[ ¢ TEXHHTE H3YHCAEHHMA OTHOCHO ILJIFOCPOYHHUTE MY 3alb/ZKEHHA KbM MEPCOHaa 3a
obe3ueTeHHsa NpH NeHCHOHUpaHe. 3a LenTa Te MPUIAraT KPeAUTHUS METOJ Ha MpPOrHO3HMTE eINUHHLH.
CeraluHaTa CTOHHOCT Ha 3aJb/DKEHHETO MO AeUHHPAHUTE JOXOAN Ce€ M3UMCIABA Ype3 AUCKOHTHpaHe Ha
ObIemuTe MapUYHK MOTOLM, KOHTO Ce ouakea ja ObJaT M3MIaTeHW B paMKHMTE Ha MaTypUTeTa Ha TOBa
3a0bJDKEHHE W NPH HM3MOJ3BAHETO HA JIMXBEHHTE PAaBHHLUA HAa AbP)KaBHH IBATOCPOYHH OOIMraumm c
nono6eH cpok, KoTHpaHu B Bbarapus, kbAeTo GyHKIHOHHUPA U CAMOTO JAPYKECTBO.

Joxoan npn HanyckaHe

CbraacHo MecTHMTe pasnopealM Ha TPYAOBOTO M OCHIYPHTENHO 3akoHonartenctso B Buarapus,
IPYIKECTBOTO KaTo paboToaaTenar uMa 3aib/KEeHHE 1a M3MIAaTH MPU NpeKpaTABaHe Ha TPYNOBHS 0TOBOP
npeny MeHCHOHHpaHe OnpeJieNeHH BHAOBe 00e31LeTeHu.
HpyxecTBOTO MpU3HAaBa 3ab/DKEHHS KbM MEpCoHasa Mo NOXOAM NMpH HalycKaHe Mpeid HACTbIBaHE Ha
TIEHCHOHHA BB3PACT, KOraTo € JAEeMOHCTpHpaH o0Bbp3Ball aHTKHUMEHT, Ha 0aza myOAMYHO aHOHCHpaH
TJ1aH, BKJ1.3a NPECTPYKTYpHpaHe, Aa Ce MPeKpaTH TPYIOBHMAT JOTOBOP CbC CHOTBETHHTE JMua 6e3 ga uma
Bb3MOXHOCT Jla C€ OTMEHH, WK NMpH (OPMATHOTO M3JaBaHe Ha JOKYMEHTHTE 3a JOOPOBOJIHO HAMYCKaHE.
Hoxoam npu HanyckaHe, niaTUMH noBeye oT |2 Meceua, ce OMCKOHTHPAT M MpEACTABAT B OTUETa 3a
(HHAHCOBOTO CCTOSIHHE 10 TAXHATA CEralHa CTOWHOCT.

2.15. @unancosu uHcmpymenmu
DUHAHCOB HHCTPYMEHT € BCEKH JI0rOBOP, KOMTO Mopaxa eHOBPEMEHHO KakTO (PMHAHCOB aKTHB B €IHO
NpeanpHATHE, Taka U (PUHAHCOB NacHB WM HHCTPYMEHT Ha COOBCTBEHHA KanuTaj Ha APYro MPEeAnpHATHE.

2.15.1. dunancosu axmusu

[Mvpeounauanno npuznasare, Knacugurxayusa u oyeHasane

an NBPBOHAYATHOTO UM NMPH3HABAHE d)HHaHCOBHTE dKTHBH Ce macndmnunpa‘r B TPpH I'pYITH, CriOpe] KOHTO
TE€ B NOCNEACTBHUE CE€ OLUECHABAT MO0 aMOPTH3HpaHa CTOMHOCT, MO cnpaseJiMBa cTofHOCT npes apyrus
BceoGXBaTeH OXO/ 1 Mo cripaBeUTtHBa cToiiHOCT npes neyanbara unm 3ary6ara.

Knacudukaumnara Ha pUHAHCOBUTE aKTHBH NMPH MbPBOHAYATHOTO UM NPH3HABAHE 3aBUCH OT
XapaKTePUCTHKUTE HA IOrOBOPHHUTE MapHYHW MOTOLH Ha CbOTBETHUA (JUHAHCOB akTHB U GU3HEC Moena Ha
JpyecTBOTO 3a HErOBOTO YIpaBJeHHUe.

BusHec MozensT Ha Jlpy kecTBOTO 3a ynpas/ieHne Ha (PMHAHCOBHTE AKTHBM OTpa3fBa HaYMHa, 10 KOHTO
Jpy»xecTBoTO ynpasnsBa ()MHAHCOBHTE CH aKTHBH 3a TeHepHpaHe Ha MapU4yHU NoTouUW. BU3Hec MOIENbT
onpejens Aanu NapuyHKUTE MOTOLM Ca Pe3y/ITaT Ha CbOMPaHeTo Ha JOTOBOPHH NapHYHH MOTOLH, HA Mpoaaxkta
Ha (pMHAHCOBUTE aKTHBM, WIH U JIBETE.

Oyenssane

Jpy»ecTBOTO MbpBOHAYAHO OLeHsABa ()MHAHCOBMTE aKTUBH MO CTpaBe/UINBA CTOIHOCT, a B CiTyuaii Ha
(HHAHCOBH AKTHBHU, KOMTO HE CE€ OTYMTAT MO CNPaBe/IHBA CTOHHOCT B nevanbara wiu 3arybara, ce nodassr
MPEKHTE Pa3XoMH Mo caenkara. M3kmoueHne ca ThProBCKHTE B3eEMaHHA, KOUTO He ChAbPKAT ChLICCTBEH
KOMIOHEHT Ha ()MHAHCHPaAHE - Te Ce OLIEHABAT Ha 0asa LieHaTa Ha czenkarta, onpegeneHa cerinacio MCOO 15 u
u3fageHara axTtypa.

Tocnedsaujo oyensasane

3a LEJUTE Ha MOCneaBauloTo oucHABaHE cbuﬂaucoan're AKTHBH CE€ KJj1ac mimuupaT B CIIEJHUTE KaTEropHu:
- (MDuHaHCOBH AKTHBH, OLIEHABAHH M0 aMOPTH3HpaHa CTOF]HOCT;
- (MUHAHCOBH aKTH BH, OLIEHABAHH 110 CripaBeIuBa CTOHHOCT npes npyr BceoOXxBaTeH Joxon (C
npeknacudukauus B neyanbara wiu 3arybara);

INpe3 Tekywus nepuon JpykecTeoTo oT4HTa JHHAHCOBH AKTHBH B €1HA OT Te3H KaTeropuu — (hHHAHCOBH
dKTHBH NOo aMOpPTH3HpaHa CTOHHOCT .



MAK- B EOOJ
MNPUJIOKEHUA KbM FrOJULUIEH ®UHAHCOB OTHET 3A 2020 I

Dunancoeu akmusu RO aMoOpmMu3UPana cmotiHocm (0va208U UHCIMPYMeHmu)

ﬂpy}KCCTBOTO OLEHsABa Cl)HHaHCCIBHTC 4KTHBH MO aMOpPTH3HpaHa CTOMHOCT KOraro ca YAOBJIETBOPEHH H ABETE
YCNOBHA MO-A0J1Y:

2 C]JHH&HCOBHRT dKTHB CE€ IbPHKH H H3IMNMOJ3BAa B PAMKHTE Ha Guznec Moen, HMalll 3a e HEroBoTo
ObpiKaHe ¢ OrJIe] Noay4yaBaHe Ha JOTOBOPHUATE MAPHYHHA MOTOLM OT HEro, U

* ¥YCJIOBHATA Ha OOroBopa 3ia ¢HHaHCOBHﬂ AKTHB Nnopaaart napu4Hu NOTOLH HA KOHKPETHH JaTH,
KOHTO NpeacTaBiaBaT caMo MiallaHHA Mo rMaBHHLATA H IMXBHTE BBPXY HEHW3ABJIKEHATA CyMa Ha
raapHHULATaA.

duHaHCOBUTE aKTHBHU M0 AMOPTH3HPaHa CTOMHOCT BMOCHEACTBHE Ce OlleHABAT Ha 6aza MeToza Ha
edextuBHua nuxseH npoueHT (EJIIT). Te noanexar Ha o6e3ueHka. [leuanbure 1 3arybure ce mpu3HaBaT B
oTyera 3a BceoOXxBaTHUA Aoxon (B nevanbarta unu 3arybara 3a ronMHaTa), KOraTo akTHBBT Objle OTMHCAH,
mMoauduUHpaH UK obe3leHeH.

PbkoBoacTBOTO Ha JIpyKecTBOTO € NpeLeHuno, Ye (JHHAHCOBHTE AaKTHBY MPE/ACTAB/ABALLM NAPHYHH
cpeacta B 6aHKH, TMXBOHOCHHM B3€MaHHUs OT CBbP3aHH NPeANpPHATHS, ThProBCKH B3eMaHHs H ApYrH
B3eMaHHs (T.e. B3eMaHHs MO ThProBCKH KPEQMTH W APYrH) ceé AbpPakaT OT JIpyKecTBOTO ¢ Len NnofyuyaBaHe
Ha JIOrOBOPEHUTE MapHYHH MOTOLH H ce 04aKBa Ja JA0BEAAT [0 NapHYHH NOTOLM, NpeiCTaBIABaLIH
€IMHCTBEHO MJAlLAHUA Ha MIABHULA W JIHXBH CNIOpe] NpuiaraHds Gu3Hec Mopen.

Omnuceane
DUHAHCOB aKTHB C€ OTMHCBA OT 0TYeTa 3a ()MHAHCOBOTO ChCTOAHUE Ha JIPYKECTBOTO KOraTo:
* MpaBaTa 3a MnojiyyaBaHe Ha MapUYHHTE MOTOLHM OT aKTHBA Ca M3TEKJIM, HIIH

® Npaeara 3a noJiy4yaBaHe Ha MapHYHHU MOTOLM OT aKTHBA Ca NMPEXBLPJICHHU HIH ﬂpyﬁ(eCTBOTO € noeno
3a4bJDKEHHETO Ja M1aTH HAMbJIHO MOJYUYEHHTE NapH4YHH NMOTOLH, 6e3 chlllecTBeHA 3abaBa, KbM TPETa CTpaHa
Hpe3 criopa3syMeHHE 3a MNpexXBbplIsHE. B To3u cny-{ai& ﬂpy}KECTBDTU MPH3HAEa K CBBLP3aHOTO C TOBA
3aabJIKEHHE. npeXBbpﬂ{EHHHT AKTHB U CBbP3aHOTO 3a4b/IXKEHHE CE OLEHABAT HA 6336, KOATO OTpasfea
npaesata H 3abJIZKEHHATA, KOUTO ﬂpy}KECTBOTO € 3amnmasuio.

Hponmncaaamo y4dyacTHe, KOETO € nona ¢0pM3‘m Ha rapaHUHs BbpPXY NPEXBBLPIIEHHA aKTHB, CE€ OLIEHABA
Mo no-HUCKaTa OT: NbpBOHAYAIHATA OanaHcoBa CTOHHOCT Ha aKTHBA W MaKCHMMaJlHaTa CyMa Ha
Bb3HarpaXaeHmeTo, KOeTo MO¥KeE [1a ce H3UCKa ﬂpymec‘raom Aa U3riaTH.

Obesyenka Ha Ghunancosu akmueu

Jlpy»KecTBOTO NMpH3HABa KOPEKTHE (IPOBH3Ms 3a 00e3leHKa) 3a 04aKBaHH KPeaAWTHH 3aryOu 3a BCHUUKH
IBJIFOBH MHCTPYMEHTH, KOMTO HE Ce OTYHMTAT MO CrpaBe/inBa cToiHOCT npe3 nevanbara unu 3arybara.
OuakBaHHTE KPEAUTHH 3aryOH ce W3UHCIIABAT KaTo pa3jinKka MEXIy JOrOBOPHHMTE MapHYHH MOTOLH,
IBbDKAMM CBIIACHO YCIIOBHATA Ha HOrOBOPA, M BCHYKH MAPH4YHHM NOTOLM, KOMTO J[py)KECTBOTO OYaKBa Aa
MoMy4H, AUCKOHTHPAHH C TbPBOHAYANHUSA e()eKTHBEH JINXBEH TPOLICHT.

KbM BCAika OTUETHA JaTa TO OTpeens Naiy ABJITOBHAT HHCTPYMEHT Ce MpeLeHsABa KaTo TaKbB ¢ HUCHK
KPEUTEH PUCK, KATO M3MOI3BA LANATa pa3yMHa M apryMeHTHpaHa uHhopMalus, KoiTo e 1ocTbnHa 6e3
M3BLPLIBAHE HA M3NHLIHK Pa3Xxoau WK ycunua. Ipu Ta3u oueHka JIpyecTBOTO Npepasriex/ia BbTpeLHUs
KPeUTEH PEITHHI HA IbIrOBHA MHCTPYMEHT. B nombaxenue JIpyecTBOTO NpeLieHsBa Aalu ChILEeCTBYBa
3HAYMTESIHO YBEIHYEHHE HAa KPEAUTHUA PHCK, KOTAaTO MallaHuATa Mo J0roBopa ca B npocpoune Haj 30 qHu.

JIpyKecTBOTO CYHMTa JajieH (PHHAHCOB HHCTPYMEHT 3a TaKbB B HEU3MbIHEHNE, KOTATO JOTOBOPHHTE
MallaHus ca B NpoCpoYue B Npoab/ukeHue Haa ..60,90,180,270 ..nuu. B onpenenenu ciayyau, obave, To
MOJKE Ja pasrieaa JaaeH (PMHaAHCOB aKTHB KATO TakbB B HEM3ITbJIHEHHE, KOraTo BbTPELIHA HiIH BhHIIHA
HH(popMaLMs MPEAOCTaBs HHAMKALIKA, Y€ € MAKO BEPOATHO [IpY»KEecTBOTO Aa MONY4H MbJIHHA pasMep Ha
HEH3bIDKEHHTE CYMH MO JI0roBOpa, Npeayu 1a ce B3eMar Mo BHUMaHHe KaKBHTO W 1a OMJI0 KpeauTHH
nonoGpeHus, JbpauanHu oT Hero. OUHAHCOBH aKTHBH CE OTMHCBAT, KOraTo He ChIECTBYBA PA3YMHO OYaKBaHe
3a chOupaHe Ha MApHYHHTE MOTOLM M0 J0TOBOpA.

3a u3uHCNIABaHE HA OYAKBAHUTE KPEAWTHH 3ary0u Ha THProBCKUTE B3EMAHMA M aKTHBHTE M0 JOTOBOPH C
KnueHTH JIpyxecTBoTo € H3bpaso M npuiara ONpocTeH nMoaxo Ha 6a3a MaTpuLa 3a H3UKMCIEHHE Ha
OYaKBaHH KPEIMTHHU 3aryOH U He NpocJIeABa nocie BaluTe MPOMEHH B KpeauTHIs uM puck. [Tpu To3u
MOJAXO/ TO NMpH3HABa KOPEKTHB (NMPOBH3HA 3a 06e3LeHKa) Bb3 OCHOBA HA OYaKBaHaTa KpeauTHa 3aryba 3a
LieJIHs CPOK Ha B3€MaHHATa KbM BCsIKa OTYeTHa nata. [IpyxecTBOTO € pa3paloTuio M npuiara Matpuua 3a
NPOBU3MPAHE, KOATO ce 6a3upa Ha HCTOPHYECKUS OMHT MO OTHOLIGHHE Ha KPeJUTHUTE 3arydH, KOPUrHpaHu ¢
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MPOrHO3HH l'baKTO]JH., CHCHHQ}H’JHH 33 ANMBKHHLKTE M 3a HKOHOMHYECKaTa cpella H 3a KOMTO € YCTAHOBEHA
B3aHMOBPB3KA € MPOLEHTA HA KPEIHUTHHTE Bﬂl"yﬁH.

Omnucsane

DHUHAHCOBHUTE aKTHBH C€ OTMHCBAT, KOTaTO HE ChILIECTBYBA pasyMHO O4YaKBaHE 3a C’hﬁﬂpaﬂe Ha
MapUYHHUTE NOTOLUH MO A0roBoOpa.

2.15.2 Quuancoeu nacueu
ITvpeonayanino npusnasare, Kiacugukayus u oyeusieane

DHHAHCOBUTE MACHBH HA APY)KECTBOTO BKIIOUBAT ThPIOBCKH M APYTH 33bIKEHUA, 3a6MH 1 IPY T
MPHBJIEYEHH CPEICTBA, BKIHOYHTENHO U GaHKkoBH oBbpapadTh. [Ipy mbpBOHAYANHOTO UM MPH3HABAHE
obuualino Te ce KnacH(pUUMPAT KaTO MACHBH 110 AMOPTH3NPAHA CTOMHHOCT.

ITbpBOHauaIHO BCHYKH (PUHAHCOBH NACHBH Ce MPH3HABAT 11O CIPABETHBA CTOHHOCT, a B C/lyuas Ha

3a€MH H NIPHBJICYEHH CPEACTBA M TbPrOBCKH M APYTH 3a0bJIXKEHHS, HETHO OT NpAKO CBBP3aHHTE pa3sxo/u no
caenkara.

Ilocnedsauyo oyennsane

Tocnensaiioro oueHsBare Ha GPUHAHCOBHTE NACHBH 3aBHCH OT TAXHATA Knacudukauus. OGu4aiio Te ce
KnacuUUUpaT U OLEHSBAT MO aMOPTH3HPaHa CTOHHOCT.

Knacudurxayuonnu epynu

Honyuenu 3aemu u Opyeu npusieuenu cpedcmea

Crnel MbPBOHAYATHOTO UM NMPU3HaBaHE, PYIKECTBOTO OLEHSBA TUXBOHOCHHUTE 3a€MH U NPUBJIEYEHH
CpencTBa 110 aMOPTH3MpaHa CTOHHOCT, Ype3 MeToa Ha e)eKTHBHHUS TUXBEH MpoLeHT. [Teyanbute u
3ary0uTe ce Npu3HaBaT B OTYETa 32 BceoOXBaTHMA J0X01 (B neyanbara unu 3arybara 3a roanHara), KOrato
CbOTBETHHAT (PUHAHCOB MAcUB Ce OTMHUCBA, KAKTO H Ype3 aMOpPTH3aLMsATa Ha 6a3a eeKTHBEH JHXBEH

MPOLEHT.

AMopTH3MpaHaTa CTOMHOCT Ce H3YKC/IABA KATO Ce B3EMAT M0/ BHUMAHHE KAKBUTO M J1a GUII0 JUCKOHTH
WITH NPEeMUH NPpH NpUA0GHBAHETO, KAKTO H TAKCH WJIM Pa3X0aH, KOWTO MpeCTaBIABAT HEPA3IENHA YacT OT
e()eKTHBHHA JIMXBEH MPOLEHT. AMOPTH3aLMATA Ce BK/IIOYBA KaTo *(UHAHCOB pa3xon” B OT4eTa 3a
BceoOxBaTHUA noxon (B neyanbara unu 3arybata 3a rogmHara).

Omnuceane

DUHAHCOBUTE NACHBH CE OTMHMCBAT, KOraTo 3aXb/DKCHHETO Ob/Ie MOraceHo, Uil NPEKPaTeHo, WK H3TEYe.
Koraro cbuiectsyBail (puHaHCOB nacHB Ob/ie 3aMEHEH C APYT OT ChLUMA KPEAUTOAATEN MPH MO ChILECTBO
PasNuYHK YCI0BHA, WIH YCIOBHATA HA CHLIECTBYBALI NMAacHB ObAAT CHILECTBEHO MPOMEHEHH, Ta3H pasMsHa
HIH MOIM(UKALKMA Ce TPETHPA KAaTo OTMHCBAHE HA MbPBOHAYANHMS MACHB W NPU3HaBaHe Ha HOB. Paznukara
GanancoBaTa CTOAHOCT HA ()MHAHCOBHMA MACHB, ypeleH Wi NPeXBbpJIEH HA APyra CTpaHa B MapH /wiu
HENapH4HH aKTHBH Ce NPH3HaBa B neyanba u 3aryGu 3a roauHaTa.

2.16. Janvyu evpxy neuanbama

Texywyume danvyu BbPXy nevyandata Ha APYIKECTBOTO ca ONPENESIEHN B ChOTBETCTBHE C M3UCKBAHUATA
Ha OBIrapckoTo MaHbYHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPMNOPAaTMBHOTO MOMOXOAHO O6Jarae.
Homunannata nanbyHa craska B Bbarapus 3a 2020 . e 10 % (2019 r.: 10%).

Omcpouenume oanvyu BbPXy neuyanbdara ce OMpelessT uype3 MpuiaraHe Ha GanaHCOBHS METOX 3a
OMnpefeNsAHe Ha 3ab/KEHHETO OTHOCHO BCHYKH BPEMEHHM Da3MKH Ha APYXKECTBOTO KbM JaTaTa HA
(MHAHCOBMA OTYET, KOMTO CBIIECTBYBAT MexIy OanaHCOBHTE CTOHHOCTH M AAHBYHHTE OCHOBH Ha
OTAENHUTE aKTHBH U MACHBH,

OtcpouenuTe JaHbYHH MACHBY CE NPU3HABAT 3@ BCHYKH 00J1araeMu BPEMEHHH Pa3/iMKH, C U3KITOYEHE
Ha Te3H, TIOPOAUNH Ce OT NPH3HABAHETO HA aKTHB HIIM NAcHB, KOHTO KbM AATATA HA CTOMAHCKATA OMepaLys
He e MOBJINAJ BbPXY CUETOBOJHATA M AaHbuHATA nevanta/(3ary6a).

O’l‘CpO‘-IEHHTe AaHbYHU AaKTHBM Ce€ TMpH3HaBaT 3a BCHYKHM HaMalsemMH BPEMEHHH pa3jiIHKH H 3a
HEH3INOJN3BAHHTE NJaHBYHH 3ar‘y6n N0 CTENEHTA, 10 KOATO € BEPOATHO TE Aa ce MNPOABAT oﬁpa'ruo H na 6'bﬂ,e
resepupana B ObJelle AocTaTh4yHa obaraema nevanda uim Ja ce mpoABAT obiaraeMu BpEMEHHH PasiHKy,
OT KOMTO [ia MOraT Jia Ce NMPHCMaJHAT Te3H HaMAISEMH Pa3/iuKH, C W3KIIIOYEHHE Ha Pa3IUKUTE, MOPOANIH
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Ce OT MPM3HABAHETO Ha AKTHB MM NAacHB, KOWHTO KbM jaTaTa Ha CTOMAHCKaTa OMepauus HE € MOBJIHAI
BBPXY CYETOBOHATA U JaHb4YHaTa nevanba/(3aryba).

BanaHcoBata CTOMHOCT HA BCHYKM OTCPOYEHH JAHBYHW AKTHBM CE MpErjieXa1a Ha BCAka jara Ha
GanaHca M ce pedayLHpaT A0 CTEMeHTa, 10 KOATO € BEPOATHO Te Ja Ce MpoABAT 00paTHO U Ja ce reHepupa
JocTaThyHO o6naraema nedanta Wik MpOABABALLM CE MPe3 ChliMs nepuon objaraeMn BpEMEHHH PasinkH,
¢ KOMTO Te a Morat Aa Obaar npucnajHaTH Wi KOMIEHCHPaHH.

OTCcpo4yeHuTe AaHbUM, CBbP3aHH C OOEKTH, KOMTO Ca OTYETEHH KaTo [ApPYrH KOMMOHEHTH Ha
BceoGXBATHHA JIOXOM WIH KanuTaloBa MO3MLMA B OTYET 32 (PMHAHCOBOTO ChCTOSIHHME, CBIIO CE OTYMTAT
JIMPEKTHO KbM ChOTBETHHSI KOMIIOHEHT Ha BCeOOXBaTHHSA 10X0/1 Wik GanaHcoBaTa KanuTanoBa MO3HLMA.

OTCcpoueHUTe IaHbYHH AKTHBH M NMACHBH Ce OLEHABAT Ha 6asa naHbYHHTE CTABKM H OCHOBH, KOUTO Ce
0uYaKBa J1a ce MpHUIaraT 3a Nepyoja 1 THIMA onepaLHy, Npe3 KOMTO aKTHBUTE Ce 04aKBa ja ce pealusupar, a
nacHBHTE - 1a ce ypeasT (moracat), Ha 6a3a JaHbYHHTE 3aKOHH, KOWTO Ca B CHJIA WIIH C rofsMa CTeNneH Ha
CHIypHOCT C€ OYaKsa fa ca B CHJA, M MO JaHBYHM CTaBKM Ha abpkasata (PBuirapus), B uusaTo
IOPHCAHKLHS Ce OYaKBa Jia Ce pealn3upa ChOTBETHUAT OTCPOUYEH AKTHB HIIH NacHB.

OTcpoueHH JaHbUHHM AKTUBH Ha [APYXKECTBOTO CE€ TNPEICTABAT HETHO CpEIly HEroBH OTCPOYeHH
[NAHBYHH MACHBH, KOTATO M JOKOJKOTO TO Ce fBABA 3a TAX AAHBUHHA MJIATEL B ChOTBETHATA HOPHCANKLHA
(PBwarapus), H TO TOraBa ¥ caMoO TOraBa, KOraTto APY)KECTBOTO HMa 3aKOHHO NpaBo Jla M3BbpIUBA I
MojiyuaBa HETHH IUIAIIAHMS HA TEKYIUM AAHBYHHM 3aQBbJDKEHUS WM B3E€MaHWs MO JaHbLHUTE BBPXY
neuanbara.

Kum 31.12.2020 r. oTcpoueHnTe AaHbUM BbPXY Mevandata Ha APYKECTBOTO Ca OLUEHEHH MPH CTaBKa,
sanuHa 3a 2021 r., kosaTo e B pa3mep Ha 10% (31.12.2019 r.: 10%).

2.17. Mpagumencmeenu PUHAHCUPAHUA

TMpaBuTencTBEHOTO (PHHAHCHPAHE MPEACTABIABA Pa3NHUHKH GOPMH Ha NpefocTaBsaHe HA Ge3Bb3Me3THU
cpeacTea OT AbpiKaBata (MCCTHH M UEHTPalHH OpraHd H HHCTH'IYU.HH) Wunu MEXAYNPaBHTEJICTBEHH
criopasyMeHHs H OpraHH3aLuH.

INpasurencreenure (uHaHcHpaHus (OOIMHCKH, ABPKABHH M MEXIYHApOAHHM, BKI. 1O peia Ha
uznon3sane Ha EBponefickute (OHOOBE M MpOrpamu) ce NMpU3HaBA MbPBOHAYANHO KaTO OTCPOYEH J0XON
(huHaHCcHpaHe), KOraTo € HajMLe pasyMHa CHIypHOCT, Ye TO ue Oble MojyyeHo OT APYXKecTBOTO, H 4e
MOCJIEAHOTO € CNa3suji0 U Cra3Ba yCIOBHATA W M3UCKBAHHUATA MO AapEHHETO.

HpaBHT&ﬂCTBBHO ¢HHchupaHe, CBBp3aHO C KOMIICHCHpaHE Ha HarnpaBeHH pa3XolH, Cce npu3HaBsa B
TekywuTe rnewanOu u 3aryGu Ha cuctemaTHuHa 6aza 3a ChbIIMS TNEPHOA, Mpe3 KOHTO ca MpH3HATH H
paszxoaure.

INpaBuTencTBeHO (HMHAHCHPAHE, CBbP3aHO C KOMIEHCHpaHe HAa WHBECTHUMOHHM pasXolH 3a
npuno6yBaHe Ha aKTHB, Ce MPH3HABA B TEKylIMTe neyanbu u 3arybu Ha cucTeMaTHYHA 6aza 3a uenus
Mepuoa Ha MOJIE3EH JKHMBOT Ha aKTHBA, MponoOpUMOHAIIHO Ha pasMepa Ha IMpH3HATATA B pasxoannrte
aMOpTH3aLHA.

CueTOBOAHH NMPeANoN0KeHHSI H NPHOJIH3HTEIHH CYETOBOAHH MpPeLeHKH

B pesyaTaT Ha HECHIYPHOCTTA, MPHChLIA HA [e0BaTa JAeiiHOCT, MHOTO CTaTHH OT (JMHAHCOBHTE OTYETH HE
nosiexkar Ha NpeLH3Ha OLeHkKa, a caMo Ha npHOIM3NTEHa oueHKa. [TpHONIM3NTENHITE OLIGHKH Ce OLICHABAT Bb3
OCHOBA Ha Haii-aKTyaqHaTa HAJIMYHA U HaAexkaHa HHpopMaLus.

M3non3paHeTo Ha pa3yMHM MPHONM3UTENHM OLEHKH MPEACTABABA OCHOBEH €JEMEHT B H3rOTBAHETO Ha
(HMHAHCOBUTE OTHYETH M HE HAMANABA TIAXHATa 10CTOBepHOCT. [IpuiaraneTo Ha MexayHapoAHUTE CTAHAAPTH 33
(MHAHCOBO OTYMTaHE MW3UCKBA OT PBKOBOACTBOTO J@ MPWIOXKH HSKOH CHYETOBOAHH MNPEANONOKEHH H
NpubAM3UTENHH CYETOBOAHHM TNPEIUEHKH MPH HM3rOTBAHE Ha (PMHAHCOBHTE OTYETH W MpPH OMpeie/iHe Ha
CTOWHOCTTA Ha HAKOHW OT aKTHBHMTE, MACHBHTE, NMPUXOANTE H pasxoauTe. BcHukH Te ce W3BBPIIBAT HA OCHOBATA
Ha Haii-mo6Gparta mnpeleHka, KOATO € HanpaBeHa OT DBKOBOACTBOTO KbM Kpas Ha OTHETHHSA TNEpHOM.
JleficTBuTEHUTE pe3yaTaT GHXa MOTJIM ia Ce pa3NuyaBatr OT NPeACTABeHNTE BbB (PHHAHCOBHMTE OTYETH

JaneHa npubnu3MTeNHa OLEHKA MOMANEKH Ha Mpepasriexk/aHe, ako HaCTbMAT MPOMEHH B 0DCTOATENCTBATa,
Ha KOMTO CE€ OCHOBaBa, WIM B PE3YyJITAaT OT MOJyueHa HOBA HH(OPMALMA MM JOMBJIHMTEIHO HATPYNaH OMMT.
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[pepasrnexnanero Ha npuban3MTENHATA OLEHKA HE Ce CBbP3BA C MPEAXOAHH NEPHOAM W HE MpEeacTaBABa
KOPEKLIHA Ha rpeLika.

Besika npomsHa B npunaranata 6a3a 3a OLEHABAHe Ce TPETHpa KaTO NPOMAHA B CYETOBOJHATA MONMTHKA, @ HE B
CYETOBO/IHATA NPHOIM3NTENHA OLIEHKA.

Korato e TpyaHo na ce Hampasu pasrpaHHuEHHE MExIy NPOMSHA B CYETOBONHATA MOJMTHKA H MPOMAHA B
CYeTOBOAHATA MPUOIM3UTENIHA OLEHKA, MPOMAHATA CE MPHEMa KATO MPOMSAHA HA CYETOBOMHATA NPHOJIM3UTENHA
OLIEHKa.

EdexTsT oT mnpomsHata B cyeTOBOAHA NPUONMIMTENHA OUCHKA Ce MPH3HABA MEPCNEKTHBHO upe3
BKJIIOYBAHETO My B revanbara wiam 3arybara 3a mepHola Ha NMPOMsAHATA, aKO NMPOMsHATA 3acArs caMO TO3H
MepUO/ Wi MEPUO/IA HA MPOMAHATA M ObJeLUM NepHoaH, aKO MPOMSHATA 3acAra U JBaTa.

JloTonkoBa, 0KOJKOTO MPOMAHATA B CHETOBOIHATA NPHONH3UTEIHA OLEHKA BOAM /10 IPOMEHHU B aKTHBUTE H
MAacHBUTE, WNIM CE OTHAcCs A0 KOMIOHEHT OT KamuTaja, T Ce Mpu3HaBa upe3 KopurupaHe Ha GanaHcopaTa
CTOHHOCT Ha CBBP3aHHs AKTHB, MACHB MK KOMIIOHEHT OT KarMTaia B IEpHO/a Ha NPOMSHATA.

2.18. IIpewenxu om onpedensaio 3Havenue NP NPUAGZARE CHEMOGOOHAMA NOAUMUKA HA

opyacecmeomo. Knrouoeu npubnusumennu oyenKu u npeononodcenun ¢ 6UCOKA HeCuzypHoCHL.

Oobe3leHKa HA B3eMaHHs
Jpy»ecTBOTO Npujara MoJieNla Ha O4aKBaHHTE KPEAHTHH 3ary6u 3a Lesinus CPOK Ha BCHYKH TBPrOBCKH

B3EMaHus, U3IoN3Baiku onpocTenus noaxon, nomyckad or MC®O 9, u Ha 6a3a MaTpuueH Mozien 3a

NpoLeHTa Ha 3arybara.

OGe3uenKka Ha MaTePHAJIHM 3anacn
B kpas Ha BCika (MHAHCOBA rojMHa ApYKECTBOTO W3BBLPIIBA MPErJe[ HAa CHCTOAHMETO, CPOKA HA
FOJHOCT M M3M0/13Ba€MOCTTa Ha HANHWYHWTE MaTepuanHu 3anacu. [Ipu ycraHoBsiBaHe Ha 3amacH, KOMTO
CbABPKAT MOTEHLMANIHA BEPOATHOCT 1a He ObJAT peanu3npaHd N0 ChIUECTBYBAllaTa MM OalaHcoBa
CTOMHOCT B ClEBAILMTE OTYETHH MEPUONM, APYXKECTBOTO obe3leHABAa MATEPHUATHHMTE 3amacH 10 HeTHa
peanu3snpyema CTOHHOCT.
B pesynrar na uHanpaBeHuTe npernead u anamusu npe3 2020 r. He e oTyeTeHa obe3UeHka Ha

MaTepHATHHUTE 3arnacH .

AKTIOEPCKH H34HC/IeHHs

Ilpn onpenensse Ha cerasata CTO/HOCT Ha IBLJITOCPOYUHWTE 3aAbIDKEHMS KbM MEpCoOHama mnp
MEHCHOHHMpPAaHe Ca M3MOM3BAHM U3UUCIIEHHA HAa CEPTU(HLIMPAHH aKkTioepH, GazupaHit HA NPeANoNOKeHHs 3a
CMBPTHOCT, TEMIT Ha TEKY4EeCTBO Ha NepcoHana, 6baelo HUBO Ha paboTHH 3aMIaT U AMCKOHTOB (akTop.
B pesynrar Ha Hampasennte nszuucnenusa kbMm 31.12.2020 r. e OTHETEHO 3abIKEHHE 3@ ABLJTOCPOYHH
AOX0AM Ha mepcoHana B pasmep Ha 37 xwi. gB. (31.12.2019 r.: 33 xunae) (Hpwioscenue Ne23).
AKTIOEPCKUAT JOKJIaJ € M3rOTBEH OT NuueH3upaH akTioep Boxunap Msanos [Tbpsanos Ceprudukar 2-

0A/19.04.2007r.

3.1. Ilpuxoau OT JOTOBOPH € KIAHEHTH

OcHOBHHTE MPHXO/ OT JOrOBOPH C KJIHEHTH HA IPY’KECTBOTO 32 OTYETHHA MEPHO/ MO reorpad)cku paioH#

BKJTIOYBAT:
2020 2019
XWi. na. Xun. ie.
[Ipopax6u B uyx61Ha (EBpona) = -
[Tponax6u B Bbarapus 16,691 11.174
16,691 11,174
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3.2.Ilpuxoau oT CTOKH

HpHXO,[[HT‘e OT CTOKH BKJIHOYBAT AOCTaBKH Ha paﬁo’rﬂo 061€eK/10 HA KJIMEHTH B CcTpaHaTta . l'lpuxonm*e OT CTOKH

BKJIIOYBAT:
apTHKYJI 2020 2019
X1, 716, Xun. ne.
TeHHCKH 4 3
[Tynoeepu 4 2
CTyeHO3alMUTHH KOCTIOMU KOMILIEKT 1657 -
SkeTa cTy03alIUTHH 29 -
Koupnu Baden 100
Hpyru 11
1694 116
3.3. Ipyru noxoau
2020 2019
Xui. 6. Xui. ne.
[Tpuxoau ot npojax0OU Ha MaTEpPHATH 103 40
[puxoau OT HaeMu 1 1
104 41
Tpuxonute oT npoaax6a Ha MaTepHaik ca OCHOBHO OT Mpojax0a Ha NIaToBe U Pa3Kpoil.
4. PUHAHCOBH NMPHXO/IH
2020 2019
Xui. ns. XUia. a6.
[TonoKNUTENHH BATYTHO-KYPCOBH Pa3fIMKH 1 -
1 -
5. Pa3xoam 3a CypOBHHH, MATEPHAJIH, KOHCYMATHBH
2020 2019
Xwi. J6. Xun. n6.
OCHOBHH MaTepHanu (9,804) (4,844)
CriomaraTenHn MaTepuany (1,790) (1,178)
PesepBHH yacTH (1) -
En. eneprus (52) (36)
Bona ®) (1)
Oduc marepuann (2) -
O6opynpaHe, ob63aBexnaHe 3) -
[TouncTBauM MaTepHatn ) -
OnakoBbYHH MaTepuany (55) -
Hpyru matepuanu (37) (15)
(11,748) (6,074)
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6. Pa3zxoam 3a BLHIIHHU yCJIYTH

Haer TpaHcnopr

Tekyut peMOHT, aGOHAMEHT ¥ MOLAP. MALUHHKH H Crpaay
CboOLUTENHH YCIYTH
3acTpaxoBKH

Janbuu U TakcH

Haemu

KomucrHoHHH

KoHcynTaHTCKH yelyru

Huineme

OaUTOpPCKH U HOPHAHYECKH YCIIYrH
AGoHaMeHTHa MoApbHKKa
Kypuepcku ycimyru

HApyru

2020 2019
X1, ie6. X, ne.
(142) (48)
(15) (2)
4) (2
(14) (10)
(24) (14)
(67) (76)
(D (10)

- (6)
(4799) (3089)
(5) )

&) -

- (42)

(50) (1
(5,130) (3,300)

Bb3HarpakaeHHETO 3a He3aBUCHM (PMHAHCOB OAMT € BKIOUEHO B ,,ONMTOPCKM M FOPHAMYECKH YCIYrH™“ W e B
pasmep Ha 2,8 xun. ng 6e3 JIJIC. [IpysecTBOTO HE € MoJIyyaBano npe3 OTYETHHA MepHo NaHbYHH KOHCYJITALUH OT

OJMTOpA WK APYTH, HECBBP3aHH C OJIUTA YCITYTH.

7. Pazxoau 3a aMOpTH3ALMH

Pazxoau 3a amopruzauuu Ha Ibarotpaitnn Martepuanuu Axtusu (JIMA)
Pa3xoau 3a amopTu3auuy Ha JIbarorpaiinn HemarepuanHu AKTHBH

8. Pa3zxoau 3a nepconana

Bb3narpaxaeHus

Pa3xonu 3a counaiHu OCUTyPOBKH

HauucieHu cyMH 3a HEM3MOJI3BAHU OTIYCKH U OCHUTYPOBKH BBPXY TAX

HauucneHH cyMH 3a ABJIFOCPOYHH 3aAbJUKEHHA Ha TepcoHala NMpH NEHCHOHHpaHe
(ITpunoxcenue 23)

9. Jpyru pa3xoau

KomauaupoBku
Counanuu
Hapenus
Jipyru

2020 2019
X, 6. X, a6.
(26) (22)
(3) -
(29) (22)
2020 2019
XU, ne. X, ne.
(899) (594)
(167) (114)
(24) (10)
(10) (17)
(1,100) (735)
2020 2019
Xua. 6. X, ne.
(12) (17
(B (20)
(1 -

3) (6)
47 (43)
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10. ®unancoBH pa3xoau

OTpHUATeNnHH BATYTHO- KYPCOBH PasinkKu
BaHKOBH TaKkCH Mo Napu4yHU MPEBOIH

Hpyru

11. Pasxopn 3a nanbk 0bpXy nedandara

Omuyem 3a gceobxeamnun 00xo00 (newanrvama unu 3azybama 3a zoounama):

Hanvyna nevanba 3a coounama no danvura dexnapayus

Texyui pasxon 3a nanbk 6bpxy neuandara 3a roaunara -10% (2019 r. : 10%)
Omcpouenu danvyu 6wvpxy nevanbama om:

Bb3nukBane u 06paTHO NpOABJIEHHE HA BPEMEHHHN Pa3lIuKH

O0w pa3xo/ 3a JaHBK OT MevandaTa, OTYETEH B 0TUETA 32
BCeoOXBATHHS I0X0/

Pasnenue na pasxoda 3a danvyu evpxy nevarbama onpeoenen
CRPAMO CHEMOBOOHUA PE3yIMam:

Cuemogoona nevanba 3a coounama

JIbKHM KOpropaTHBEH. JAHBK 3a cueToBoAeH pesyntat (10%)
Om nenpuskwamu cymu no dan. Jexnapayusa cevpsauu c:
Veenuuenus 70,628 xun.e (2019: 55,541 xun.ns)

Hamanenus 55,988 xun.nis. (2019: 54,205 xun.ns)

ITpU3HATH OTCPOYEHH AAHBbLH Bb3HHKHAIH B NMPEAXOAHH MEPUOAN
06w pa3xon 3a AaHbK OT ne4andaTa, OTYeTeH B 0TUETA 34
BceoGXBaTHHA H0XO0

Axmueu u nacusu no omepoyenu Oanviyu

2020 2019
XU, ne. Xidn. 6.
“4) (1

3 -

= “)

) 3
2020 2019
XIU1. N18. Xun, 6.
1,029 1,030
(103) (103)

3 2

(100) (101)
2020 2019
XU, ne. X, J8.
1,014 1,030
(102) (103)
(7) (6)

6 6

3 2

(100) (101)

OT‘CPO‘IEHH JaHBbUH C€ H3HHCIABAH BBPXY HNaHbYHH BpPEMEHHH pa3jiMKH Mo DanaHCcOBHA METOJ H3MOJ3BaiiKu

edekTHBHa faHbyuHa ctaBka ot 10% (2019 r. 10%).

AKTHBH 10 OTCPOYEHU JAHBLIM

31.12.2019 JiBuAenHe Ha oTcpodennTe aanbun 2020r. 31.12.2020
chMe““a paziuka YBeJIHYEHHE HAMAJIeHHe
JannLuna Bpemenna | Jlanbuna | Bpemenna | [dawwuna | Bpemenna | Jlawwuna Bpemenna
0CHOBA pauKa 0CHOBA pPalIHKA O0CHOBA pazaIHKa 0CHOBA pazinKa

AKTHBH no OTCPOYEHH JAHBLUH
Hauucnenus 3a HeM3non3sax
TUIATEH OTIYCK 21 3 21 2 9 1 33
Hauucnenus 3a 3ab/mKkeHHA KbM
NepcoHana NpH NEHCHOHHpaHe 33 3 11 1 6 1 37
OGe3uenka 4 - = - 4
Hauucnenus 3a HemsniaTeHn
JIOXOJIH Ha (PH3HYECKH JIHLA 2 - 3 1 2 - 3
O6mo axrusu: g0 6] 35 4 17 2 71
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JlanbuHK aKTHBM Ce MPU3HABAT CAMO B CIy4auTe, NPU KOMTO Lie ce peain3upa faHbueH edekt ype3 Obaelua

nevanba.

MTACUBH IO OTCPOYEHU JAHBLIU

31.12.2019 JdBuenne ua orcpotennte aanbun 2020r. 31.12.2020
Bpemenna paanka yBeJHYCHHE HAMAJICHHE
Janbuna Bpemenna Janbuna | Bpemenna | lanbuna | Bpemenna Janbuna | Bpemenna
OCHOBA pANIHKA 0CHOBA pAlIMKA | OCHOBa pavIHKa OCHOBA pavIHKa
TMacuBn N0 OTCPOYECHH AAHBLUK
AMOpPTHIALINH 9) ) 29 3 39 4 (19) 2
060 nacHsw: ©| ) 29 ' 39 4 (19 @

HpH NpH3HaBaHe Ha OTCPOYEHHTE JAaHbYHH AKTHBH € B3E€Ta NMpeaBu] BEPOATHOCTTA OTAENHHTE pasiiHKH aa UMmart
OﬁpaTHO NpoABIEHHE B Obaelle 1 Bb3MOXKHOCTHTE Ha ApY3KECTBOTO [1a reHepHupa A0CTaThuHa JaHb4YHA neuanba.

12. UMOTH, MAIIHHHU H CHOPbKEHHS

OTueTHAa CTOIHOCT:
Ha 1 sanyapu 2019r.
IMpunoburu

Tpancepu

Otnucann

Ha 31 nexemBpu 2019 r.
IMpupobutu

Tpaucdepu

Ornucanu

Ha 31.12.2020 r.

AmopTu3aums:

Ha 1 auyapu 2019 r.

Hauucnena amopTu3alus 3a roadHara
Otnucana

Ha 31 pexemspu 2019 r.

Ha4ucneHa amopTH3auusa 3a roanHara
Ornucana

Ha 31.12.2020 r.

Banaucoea ctoiiHocT:
Ha 1 snyapu 2019 r.
Ha 31 nexemepn 2019r.
Ha 31.12.2020 r.

Mawunu u obopyoeane Ha 1pyKeCTBOTO KbM 31 IekeMBpH BKJTIOYBAT:
* Mawunu 4 o6opyasaHe ¢ 6anancosa ctoitHocT 76 xuns. (31.12.2019 r.:67 xun.ns.);
* Jipyru [IMA ¢ Ganancosa croiiHocT 2 xun. ns. (31.12.2019 r.: 3 xun.Js.);

Apyzu oanunu

3emu u Mauuuu u HApyru
crpaau obopynpate AKTHBH 0610
X, ne. X, 6. X, 6. X, J16.
441 82 523
27 1 28
468 83 551
34 34
502 83 585
381 79 460
20 1 21
401 80 481
25 | 26
426 81 507
60 3 63
67 3 70
76 2 78

OtuerHara CTOHHOCT HA HANBJIHO aAMOPTH3HPAHHUTE ObJ TOTpaﬁHH MaTepHanHU aKTHBH, KOMTO C€ U3I10JI3BaT B

NeifHOCTTa Ha JPY’KECTBOTO MO IPYIH aKTHBH € KaKTO Cle/iBa:
* Mawuunu, chopbikeHus 1 obopyasane — 366 xun. as. (31.12.2019 r.: 362 xun. nB.);

* O6zasexaane oduc — 60 xun. n8. (31.12.2019 r.: 61 xun. n8.);

* Kommotpu — 13 xun. nB. (31.12.2019 r.: 12 xun. 1B.);
* Ipyru —4 xun. a8, (31.12.2019 r.: 5 xun. ns.).
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Obesyenka Ha UMOMU, MAUUHU U CHOPBAHCEHUS

KM 31.12.2020 r. pbkOBOACTBOTO Ha APYKECTBOTO OTHOBO € HANpPaBMIO aHAIM3 HA LEHOBHTE MPOMEHH 32
KIOYOBUTE MY aKTHBH H € ONpENEsINIOo, e He ca Hanuue HHAWKATOPH, 4e fGanaHcoBaTa CTOMHOCT Ha aKTHBHTE
HaJIBHIUABA TAXHATA Bb3CTAHOBMMA CTOMHOCT MJIM Ye MMA OCHOBAHHE 32 M3BBPIIBAHE HA MPEOLIEHKA UK 00e3leHKa

Ha aKTHBHTE NMPENH H3THYAHE HA MPHETHA obuuaeH NeEpHOO OT NEeT roAHHH.

13. IbaroTpaiiHun HeMATePUAIHH AKTHBH

Toproseka Iporpamuu HApyrn

Mapka NpOaYKTH aKTHBH Obuio

XU 76, XU, J6. Xun. 1. Xun. ne.
OT4yeTHa cToiiHOCT:
Ha 1 anyapu 2019r. 13 3 12 28
IMocTbnunu 6 6
Ha 31 nexemspu 2019 r. 13 9 12 34
IMocTenunu
Ha 31.12.2020 r. 13 9 12 34
AMopTH3aUH:
Ha | auyapu 2019 r. 13 3 12 28
[Moctenunn
Ha 31 nexemspu 2019 r. 13 3 12 28
[TocTenunu 3 3
Ha 31.12.2020 r. 13 6 12 31
Banaucosa croiinocT:
Ha 1 anyapn 2019 1.
Ha 31 pexemBpn 2019 1. 6 6
Ha 31.12.2020 r. 3 3

OruyeTHata CTOHHOCT Ha HAITBJIHO aMOPTH3MPAHUTE HEMATEPHATHU BJArOTPAHHN AKTHBH, KOHTO Ce
MoN3BaT B JEHHOCTTA Ha JIPY’KECTBOTO 10 I'PYNH aKTHBH € KAaKTO C/Ie/IBa:

* Thbproscka Mapka — 13 xun. nB. (31.12.2019 r.: 13 xun.ns.);

* porpamMHu npoaykTH — 3 xui. nB. (31.12.2019 r.: 3 xun.ns.).
e apyrd — 12 xun. B, (31.12.2019 r.: 12 xun. aB.).

14. MaTepuanHu 3anmacu

Marepuanu (no cebectoiiHocT)

Croxku (no no-Huckara ot ceGecTONHOCT H HETHA peanu3upyema CTOMHOCT)
HesasbprueHo npoussoncteo

IMponyxuus

2020 2019
Y. 6. Xun. ne.
922 543
176 209
3367 961
518 722
4,983 2,435

PeroBoncTBoTo Ha JlpykecTBOTO cunta, te kbM 31.12.2020 r. MaTepuaiHuTe 3anacK MOrat na ObaaT peaTH3upaHH

MoHe no TaxHaTa cebecToiHOCT.
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15. Tekymu ThProBCcKM H ApPYrd B3eMaHHA

2020 2019

Xin. a6. X, ae.

Tbproscku B3emMaHus 74 116

Toproecky B3eMaHKs OT CBbP3aHH JIMIA 731 3936
[MpenocraBeHu aBaHcH 29

[pucbnenu coneOHU B3eMaHUs 13 13

Jpyru-rapaHuuu 35 399

882 4,464

TbpProBCcKUTE B3EMaHHUA HE Ca JIMXBOHOCHH M OOHMKHOBEHO ca CbC CPOK Ha nnawiade A0 15-90 guu.

PbKOBOACTBOTO € MpeLeHnno Ha 6a3a HampaBeH aHaJN3 CbOOPA3HO KPUTEPHHTE 3a PHCK OT KPEAWTHH 3arybwu, ye
TaKkuBa He chulecTBYBAT KbM 31 nexemspu 2020 r.

16. lanbuu 3a Bb3CTAHOBABAHE

2020 2019
X, 6. X, ae.
IJIC 3a Bb3CTAHOBABAHE 139 0
Jaubk BbpXy neuanbara 2 0
141 0

17. Ilapu4Hu cpeAcTBA H KPATKOCPOYHH JIEMO3HTH
2020 2019
X, 6. Xun. nie.

IMapuuny cpeacTsa B pa3mialllaTeIHH CMETKH,HETO OT

obe3ueHka 283 552
IMTapuunu cpenctsa B 6poii 2 2
285 554

ITapu4nnte cpencTsa B 6aHKOBH CMETKH CE€ OJIMXBABAT C MNJaBall{ JIMXBEHH MPOLEHTH, 6a3ipaHu Ha JHEBHHTE
JNHXBEHH MPOUEHTH 1o 6ankoBu meno3uTH. Kuem 31.12.2020 r. croiiHocTTa Ha Napu4HUTE cpeacTBa e 285 Xuu. JB.
(31.12.2019 r. : 554 xun. nB.).

INapu4HKUTE CPEACTBA B Kaca ca B JieBa -2 XHIL. JIB. U B eBpo -0 JiB.

[NapuuHuTE CpeacTBa MO pa3rulallaTeIHUTe CMETKH ca: B neBa — 20 xun. 8. (31.12.2019 r.: 378 xun.ns.), B €Bpo
—264 xun. ns. (31.12.2019r.: 173 xun. nB.).

B pesynTaT Ha HanpaBeHHTE aHaMU3H M MPUIIOKEHATa METOAMKA 3a M3UHC/IEHHe HA OUaKBaHU KPeAHTHU 3aryou
Ha MapHyHH CPEACTBA M EKBHBAJIEHTH, PLKOBOJACTBOTO € OMpEemennio, ue He e Heobxoauma ofe3slieHka Ha
NapuyHHUTE CPENCTBa M eKBHBaneHTH. [lopaanm ToBa ApYKECTBOTO HE € MPH3HANO MPOBM3MA 3a obesleHka 3a
O4aKBaHW KPEUTHH 3aryOH Ha NapH4HuU CPeACTBA M eKBHBaJeHTH kbM 31.12.2019 . 1 31.12.2020 r.

18. OcHoBeH KANMHUTAJ H pe3epBH

OCHOBEH KarnuTan
CoGcTBeHMAT KanuTan Ha J[py:KecTBOTO ce ChCTOH OT:

OCHOBEH KanuTan BKJIIOYBALIL :

Perucmupau Kanurana — npeacrtaBeH no HOMUHalIHa CTOIHOCT CBhrJIacCHO ChAeOHO PEIIEHNE 3@ perucTpauua U e
BHECEH HaNbJIHO
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PeructpupaH kanuran

2020 2019
XU, 18, X1, 8.
50 msana ¢ HomuHanHa croiiHoct 100 n1B. Bceku 5 5

Pesepsu BrtOUBaLLH:
HombanuTenHn pesepeu — 06pasyBanu Mo pelleHHe Ha 06WOTO cbOpaHHe HA APYKECTBOTO OT pasNpeeieHHe Ha
(pMHAHCOB pe3ynTar.

Jpy€eCTBOTO € MpHeNo CYETOBOIHA MOJMTHKA @ OTPa3iBa KOPEKLMH OT MPOMAHA HA CYETOBOJHA MOAMTHKA H
(ynnameHTanHu rpeLiky Upe3 KOPUrUpaHe Ha CaII0TO HA Hepa3npejelieHaTa nevanta B OTYETHHS MEPHOL.

Pesepeu
Jlpyru
pe3epBu Obwo
xun. . Xui. 18.
Ha | sanyapu 2019 r. 3,934 3,934
Jpyru HamaneHus
Ha 31 nexemBpu 2019 r. 3,934 3,934
Hpyrn HamaneHus
Ha 31 nexemspu 2020 r. 3,934 3,934

®duHaHCOB pe3yaTaT BKIOYBall:

Hepasnpenenena kbM natata Ha ()UMHaHCOBMA OTHET HATpynaHa neyanda oT NpeaXoaHH NEPHOM.
Henokpura kbM narata Ha ()MHAHCOBHMS OTHET HAaTPynaHa 3aryba OT NPeAXOAHU MEPHOIN.
[Teuan6a/3ary6a ot nepuosa.

OcHoBHata uen Ha ynpaBieHHeTo Ha Kanutana Ha JIpy»KecTBOTO € 1a Ce OCHrypH CTabWieH KpeauTeH pedTHHT
KanuTaaoBH MOKa3aTelH, ¢ OrJIe/ MPOoAbKaBaoTo GyHKUHOHHpaHe Ha OusHeca.

ApyxkecTBoTO crneau coOCTBEHMS CH KanuTan upes peanusupaHus (MHAHCOB pe3ynTar. 3a OTUETHUS NEpHOA
CTPYKTYparTa € KakTo clie/sa:

@DuHHAHCOB pe3ynTar 31.12.2020 31.12.2019
Xun. na. Xt 6.
Hepasnpeaenena neuanda 1,038 2,109
HeTHa neuanta 914 929
1,952 3,038

19. Herexymu ThProBcKH U APYru 3aAbJKeHHS

2020 2019
Xin. s, XU, a6,

3aab/keHHs 32 NOXOAM Ha MepcoHana HEeTeKyLla
yacTt 37 33

37 33




MAK- B EOOJ]
NMPUJIOKEHUSA KbM I'OJAULLEH ®UHAHCOB OTYET 3A 2020 I'

Hwvreocpounu 3advadicenus kKoM NEPCOHANA NPU NEHCUOHUPANE

JlbArocpouHuTe 3aabIKEHUs KM [EPCOHANA NPH NEHCHOHHpaHe BIJIIOYBAT ceralllHaTa CTOHHOCT Ha
3aABIDKCHHETO Ha IPYIKECTBOTO 32 U3IlallaHe Ha 00E3LIETEHNs Ha JTUL@ OT HAETHS MEPCOHAN KbM
AaraTa Ha OT4YeTa 3a (PUHAHCOBO CHCTOSAHHE MPH HACTHIBAHE HA MEHCHOHHA Bb3pacT.

Cernacto Kozekca Ha Tpyna B Bbiarapus Bceku ciyxuten MMa npaBo Ha oGe3lieTeHue B pa3mMep Ha aBe OpyTHH
3alIaTH NpH NEHCHOHMPAHE, a ako e paboT Npu cbiuKs paboTonares npe3 nocaenHnute 10 roauHHM OT TPy IOBUS
My CTa, 00e31ETeHHeTO € B pasMep Ha LWeCT GPyTHH 3ariaTh KbM MOMEHTA Ha neHcHoHupaHe. ToBa e rmaH ¢
nedunupann noxoau (Ipunoxenne Ne 23).

3a onpenensHe Ha Te3W 3aAbIDKEHUA APYXKECTBOTO € HANpaBWIO aKTIOEPCKa OLeHka kbM 31.12.2020 I, Kato e
MOJI3BAJIO YCITYTHTE Ha CePTH(HLIMPAH aKTIOE.

20. Tekymu ThbProBCKH H JAPYTH 3abJIKEHHSI

2020 2019
Xun. 7. Xui. ne.
Tbproseku 3abmKeH!s KbM TPETH JHLIA 247 288
TbproBekH 3a0bKEHNS KbM CBBP3aHU HLA 51 82
IMonyueHu aBaHCcH OT KIHEHTH 15
Apyru 1
314 370

[locouennre no-rope TLProBCkM 3aAbLIKEHHATA HE €A TMXBOHOCHU M 0GHuaiiHo, ce ypexaar B 30 unu 90 nHeseH
CPOK. 3amb/KeHMsiTa KbM JOCTABUMLM Ca TeKYIIM, Oe3MXBEHH M ca 3a MOJIy4EHH MaTepHand M YCIyru.
JpyXecTBOTO HAMA MPOCPOYEHH THPrOBCKH 3aAbIKEHHS.

Ionyuenume agancu om kiuenmu koM 31 nekeMBpY ca TeKyLIM H ca 3a M0 KyMnKa Ha roTOBa MpOAyKLHs.

21. lanb4HH 3a0bKEHUS

2020 2019

Xui. 1. Xu. 16,

Kopnoparusen nanbk 22
Haubk no 3JAPJT tp.aorosopu 15 3
Hanbuu pbpXy pazxonu 3 2
IJIC 3a BHacsAHe 42
18 74

Jlam,qnme W OCHTYPHUTENHHUTE 3a0b/IKEHHUA Ca JIMXBOHOCHH H ce YpexnaT B 3aKOHOBO YCTAHOBEHHTE CPOKOBe,

22. 3aab/rKeHHS] KbM IEepcoHasia

2020 2019

Xun. ae. Xun, e,

3aabmkeHus 3a paboTHa 3annaTta 57 40
3apb/oKeHHs 33 HEHM3MOM3BAHM OTMYCKM H AbIKHME

OCHTYPOBKH 39 21

3anb/KEHUA KbM OCHTYPHTETHH HHCTHTYLHH 26 21

122 82
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23. Jloxoau Ha MepcoHAIA NPH NEHCHOHHPAaHe

CobriacHo OBIrapckoTO TPYIOBO 3aKOHONATENCTBO, JIPYXKeCTBOTO € 3ab/DKEHO [a M3IJIATH HA CIYKUTENHTE CH
fpH MEHCHOHHpaHe OT ABe A0 WecT OpYTHH MECEYHM 3aniaTH B 3aBUCHMOCT OT MpPOCHYXKEHHA CTakX B
npeanpusTHeTo. Ako ciyxuten e pabotun B MAK-B EOO/] B npoasmkenue Ha 10 roauuu, Toit nojyyasa IecT
OpyTHH MeceyHH 3aniaTu Npu MEHCHOHHPaHe, a ako € paboTi 1o - Matko ot 10 roaunn — ABe GPYTHU MeceyHH

3arnatu. [T1aubT 3a 1OX0AM HA MEPCOHANA NMPU NMEHCHOHHUPaHe He € (JUHAHCHPAH.

KomnonexTHTe Ha pasxoauTe 3a IOXOAM HA MEPCOHaNA MPHU NEHCHOHMPAHE, MOCOYEHU B AKTIOEPCKUTE AOKNANH W
NpU3HATH B OTYETa 3a AOXOJAMTE M 3albJUKEHMsATa, MpU3HaTH B OamaHca kbM 31.12.2020 r. u 31.12.2019 r. ca

060061eHn no-mony:

Pasxoam 3a noxoau Ha NEPCOHANA NPH NEHCHOHHPaHe

Pa3xoau 3a TeKyl cTax

Pasxonu 3a nuxsu

Pa3zxoau 3a MHHAJI CTaX - YCIOBHN JOXOIH

HeTtnu akTioepcku 3ary6u /nevantn npusHaTu npes roguHaTa

KomnonenTn Ha pPa3s’xoaHTE MO NJiaHoBe ¢ nedmuupam!, NpH3HATH B
OTYETA 34 10X0AHTE

E[iJEKTH OT nocneaBalld OLEHKH Ha 3aAbJDKEHHATA KbM MNEpPCOHana MpH
NEHCHOHHPAHE B T.4.

AkTioepcku neyanbu/3ary6n oT npoMeHH B aeMorpad)cKuTe npearnonokKeHHs
AxTioepcku neyan6u/3ary6u oT npoMeHH BbB (DHHAHCOBHTE MPENONOKEHHs
AxTioepcku nevanbu/3aryou oT KOpeKLMH, JbJDKAIIH CE HA MUHAN OMUT

KomnonenTn Ha pa3xoauTe Nno njiaHoee ¢ JeUHUPAHU, IPH3HATH B APYTH
KOMIMOHEHTH Ha BCeoOXBATHHSA A0XO0

31.12.2020 31.12.2019
Xun. na. X, 8.
(10) (10)

0 2)

(10) (12)
31.12.2020 31.12.2019
Xun. ne. Xin. 8.

0 I

0 1

0 2

npOMEHﬂTC B HacToflllaTa CTOMHOCT Ha 3aQbJUKEHHETO 3a J0XO0IW Ha HAeTH Juua MPH MEHCHOHHPAHE Ca KaKTO

ciaensa:

Cerauna cTolHOCT HA 3aabJKeHHeTO Ha 1 siHyapu
Pazxonu 3a THXBU

Pa3xoau 3a Tekyw crax

Pa3zxozu 3a MUHAJI CTaX - YCIOBHH JOXOIH
HU3nnateHu JoXoau Ha nepcoHana

E¢CKTH OT MOCnE€ABalllH OLUEHKH Ha 3alb/DKEHHMATA KbM [e€pcoHana rnpH
MEeHCHOHHpaHE B T.4.

AkTioepcku nevyanoun/3aryGu ot npomeHu B aemorpadckuTe npeanonoKeHus
AkTioepcku nevandu/3aryGu ot npomMeHu BbB (PMHAHCOBUTE MPEANONOKEHHS
AKTioepckH neyandu/3aryOH oT KOPEKLUMH, AbJIKALLN CE HA MHHA OTHT
Ceramna cToiiHOCT Ha 3aab/KeHHeTo Ha 31 gexeMBpH

31.12.2020 31.12.2019
XU, n86. X, Jae.

33 29

10 10

(6) 8

0 0

0 1

0 1

37 33
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OcHoBHHTE NPEeAnoJIOKEHHA, W3MOJ3BAHU OT AKTIOEPa, NMPU OMpeleNAHe Ha 3aQbJ/LKEHUATA 3a JOXOJM HA HaeTH
JIHLa NpH NEHCHOHHUPAHE Ca MNOCOYEHHU NMo-A0JY:

2020 2019
Hopma Ha nuckoHTHpaHe 0,34% 0,68%
TekyuecTBO Ha nepcoHana NORMDIST(t;10:4;1) NORMDIST(t;10:4;1)
Braemmo yenuyeHe Ha Bb3HArPAKAEHHATA 5% 5%

24. OnoBecTsiBaHEe HA CAEJIKHU CHC CBbP3AHH JIHIA

IIpeonpusmuemo ¢ xowmponno ywacmue ¢ Max-B EOOJ e MAK AJ], 2p.I'abposo, xoemo e 100%
cobcmeenux Ha kanumana na MAK-B EOOJ].

O6bwara CyMa Ha CHEJIKHTE CbC CBbP3aHH JIMLA U AbIKUMHTE cajja 3a TEKYLHA H NPeaxoneH OTHETEH NEepHoa ca
KaKTO cienea:

3abnKeHus
ITpoaanxbu INokynku ot Bzemanus KBbM
Ha CBbp3aHu CBbp3aHH OT CBBbp3aHH CBBbp3aHH
nuua auua Jmua JiMua
Xun. ne. XUn. 1. Xun. ne. Xun. ne.
IpoaaxOn Ha / MOKYNKH OT
CBBLP3aHH JHIA
Hpyeu cevpzanu nuya
MAK ALl 2019 9960 5130 3936 82
2020 13493 9974 731 51

Yci10BHS HA CAEGNKHTE ChC CBBP3aHH JIHLA

[Iponaxbure Ha M NOKYNKHTE OT CBBP3aHH JIMLA CE W3BBLPLIBAT MO A0roBOpeHn LeHH. HeusabiikenuTe canna B
Kpas Ha roauHata ca HeobesneueHu, Ge3nuxBeHu (C M3KMOUEHNE HA 3AEMUTE) M YPEXKIAHETO UM Ce M3BBPILIBA C
TMapUYHU CPEICTBA. 32 B3EMAHMATA OT WJIHM 3ab/KEHHATA KbM CBbP3aHH JIHLA HE Ca MPEJ0CTABEHH HIH MOTyYeHH
rapaHuuy. BiemanusTa ot cebp3anu npeanpuaTas kbM 31.12.2020 r. ca cbe cpok 3a miammasne ot 45 10 270 auu, a
Ha 3anbikennaTa ot 30 no 180 auu. Tlpernen 3a puck OT KpeAHTHHU 3aryOH ce M3BBPILBA BCAKa (PMHAHCOBA rOAMHA
Ha 0aza Ha aWanu3 Ha (MHAHCOBOTO CBLCTOAHWE HA CBBLP3AaHOTO JMLE M nasapa, Ha KOMTO TO onepupa.
PrkoBoacTBOTO € npeueHuio Ha 6a3a HanpaBeH aHanu3 cbOGPA3HO KPUTEPHiiTE 32 PUCK OT KpeAWTHH 3aryGH, e
TakuBa He cbluecTByBaT KbM 31.12.2020 1,

25. AHraKUMEHTH U YCJIOBHH 3abJOKEeHUS

KoM 31.12.2020 r. Hama u3paneny 6aHKOBH rapaHLMH B 110132 HA TPETH JIHLA.

PbkoBoacTBOTO Ha JIpy’KeCTBOTO HE CUMTa, Y€ ChLIECTBYBAT ChIIECTBEHH PUCKOBE B Pe3y/TaT HAa AMHAMHYHATA
(uckanua n perynatopna cpena B Bbarapus, kouto Guxa HANOKWIM KOPEKUMH BbB (DUHAHCOBHA OTYET KbM 31.
12.2020r.

IIpaBuu uckope

Ksm 31.12.2020 r. #HaMa cbaebHu oena.

26. Llean M MOAMTHKA 32 yNpaBJieHHe HA GUHAHCOBHS PHCK
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OcHoBHHTE (MHAHCOBM MAacHBM HA JIpyKeCTBOTO BKIIOYBAT JIMXBOHOCHH 3a€MM M TIPHMBJIEYEHM CPEICTBA, W
TbProOBCKH 3aIbJIKEHHS. OcHoBHaTa LIE/l Ha Te3H ¢|HH&HCDBH HHCTPYMEHTH € 1a c€ OCHIypH thHchnpch 3a
AeiiHocTTa Ha JIpyxecTBoTo. JIpy»KecTBOTO NpHTeskaBa (UHAHCOBH aKTUBHM KAaTO HANPUMED, ThPrOBCKH B3eMaHHUA H
NapHYHH CPEACTBA H KPATKOCPOYHH JEMO3UTH, KOUTO Bb3HHKBAT NpAaKo OT neiHocTTAa.

Kem 31.12.2020 r., kakro 1 npe3 2019 r., JIpykecTBOTO He MpUTeXkaBa M He TbPryBa C AEPHBATUBHH (UHAHCOBH
HHCTPYMEHTH.

OCHOBHUTE PHCKOBE, MPOU3THYALLH OT (PUHAHCOBUTE MHCTPYMEHTH Ha Jlpy»kecTBOTO ca na3apeH pHUCK, JIHXBEH
PHCK, JTHKBHJIEH PUCK, BAITYTEH PUCK H KpeAHTEH PHCK. HonmuxaTa, KOATO PbKOBOACTBOTO Ha Ilpy}KECTBDTO
npuiara 3a ynpasJieHHE Ha Te3H PHCKOBE, € OGOGHABHa no-poay.

Hazapen puck

[TasapHuAT pHCK € CBBP3aH C BEPOSTHOCTTA 3a HEGIIArONPUATHH MPOMEHH B Na3apHATa KOHIOHKTYPA — LIGHOBHTE
PaBHHILA Ha NMPOOYKTHTE, KOHTO MPOHW3BEXJAT APYKECTBaTa, obema Ha TbPCEHE W mpennaraHe, KOHKYpEHTHaTa
cpena. ﬂpy}KeCTBOTO HE € H3/I0%KEHO Ha CHLUECTBEH LEHOBH PHCK OT HEraTHMBHH NMPOMEHH B NOCTABHUTE LIEHW Ha
MaTepHanu W Pe3EpPBHUTE HacTH. ,HOCCF&LUH&TEI NMpakTHKa MokKasea, Y€ [ABHWKCHHETO Ha LIEHWTE € [UIaBHO M
NpeaBHAHMO — ONPEAESIA Ce NPeIHMHO OT MOABaTA HA HOBH UK nonoﬁpeﬂu NpoayKTH.

Ifenoeu puck

JpyKecTBOTO € M30KEHO OT e1HA CTPaHa, Ha LIEHOBH PHCK OT ABa (akTopa:
a) eBEHTYAIIHO HAPACTBAHE HA JIOCTABHUTE LIEHH HA CYPOBHHHUTE M MAaTEPHAIHTE, NOKONKOTO Haa 80 % oT
M3MOJI3BAHHTE CYPOBHHH Ca OT BHOC U 3aemat cpeano 50 % ot pasxoauTe 3a NpoOM3BOJACTBO; H
0) HapacTBalaTa KOHKYpPEHLMsA Ha GBJIrapCkusa 1 MKy HApOAEH nasap, HaMHpaila OTpa)K€HHE W B LEHHUTE Ha
TbKaHUTE H KOH(EKLIMOHHPAHOTO 06TIEKJIO.

3a MUHHUMH3HpaHE HA TOBA BJIHMAHWE [APYKECTBOTO NpHJara (pMpMeHa CTpaTerus, Lensia ONTHMH3HpaHe Ha
NPOH3BOACTBEHUTE PasXO/IH, BATHANPAHE HA ANTEPHATHBHH J0CTABYMLM NPE/Aarally U3roAHH ThProBCKH YCIOBUS,
paslIMpABaHe Ha HOMEHKJIaTypaTa 4pes pa3pa0oTBaHe Ha HOBH 3a Masapa apTHKYJH W HE Ha TOCHENHO MACTO
IbBKaBa MapKETHHIOBA M LIEHOBA NOJNMTHKA. LleHoBaTa NoNUTHKA € (PYHKUHA OT TPU OCHOBHH (pakTOpa - CTPYKTYpa
Ha pa3xoauTe, LEHH Ha KOHKYPEHTH H MOKYNaTeNHa Bb3MOMHOCT Ha noTpeGutenuTe.

Juxeen puck

JpyKecTBOTO € M3/10/KEHO HA PHCK OT MPOMSAHA B NMA3apHUTE JIMXBEHH MPOLIEHTH, OCHOBHO, 110 OTHOLIEHHE
KPAaTKOCPOUHUTE M ABIrOCPOUHH CH (PHHAHCOBH NACHBM C MPOMEHIMB (M1aBalL) TMXBEH npoueHT. [TonnTHKaTa Ha
Jpy>ecTBOTO € Ja ynpas/ABa pa3xoAHTe 3a JIHXBH 4Pe3 U3M03BaHe HA (PHHAHCOBH HHCTPYMEHTH, KaKTO C
(pvikcHpaHy, TaKa H C IUIABALLM JIMXBEHH MPOLEHTH.

OcHoBHHTE (MHAHCOBH MHCTPYMEHTH Ca Pa3jiMYHH OT IEpPHBATHBH, BKJIIOYBAT GAHKOBM 3aeMHM, OOIHMraLlHH,
()MHAHCOBHM JIM3WHIYW, NAPHYHH CPEACTBA M Aeno3uTi. OCHOBHATA LiEJ Ha Te3M ()MHAHCOBH HMHCTPYMEHTH € Ja ce
OCHrypH (puHaHCHpaHe 3a AeHHOCTTA Ha ApYKecTBOTO. [IpyeCcTBOTO NMpUTeKaBa W PasTHYHU Apyru HUHAHCOBH
MHCTPYMEHTH, KaTO Hanpumep B3UMaHHs M0 NMPoAaxOu W 3a1b/DKEHHA KbM JOCTaBYHLUM, KOMTO Bb3HUKBAT MPAKO
OT JeifHocTTAa.

Jlukeuden puck

.HHKBHII,HH)IT PHCK C€ H3pa3fBa B HEraTHBHaTa CHTyaLHA ﬂpy}KBCTBOTO Aa HE € B CbCTOAHHUE [a MOcCpellHe
ﬁefinJ'IDBHO BCHYKH CBOM 3aJb/KEHHA CBLIJIACHO TEXHHWA mnaaex. Ta NPpOBEXKJa KOHCEpPBATHBHA MOJHTHKA MO
YNpaeieHne Ha JIMKBHAHOCTTA, YPE3 KOATO MOCTOSHHO MOJAbPHKA ONTHMANEH JHKBHICH 3anac NapH4yHu CPEeacTBa,
nobpa crnocoGHOCT Ha (HHAHCHPAHE HA CTOMAHCKATA CH AEHHOCT, BKIIOUNTENHO Ype3 OCHIypABaHE M noafbpkKaHe
Ha aieKBaTHH KPEAMTHH PECYPCH H YJIECHEHHS, MIOCTOAHHO KOHTPOHO HabmoeHHe Ha PakTUUECKNTE U MPOTHO3HHU
MNapH4HH IMOTOLH MO NMEPHOAH Hanpen U nNoaabpiKaHe Ha PaBHOBECHE MEKIY MaTYPHTETHHTE I'paHULN Ha aKTHBHTE
H MMacHBHUTE Ha HPYH{CCTBaTa.TOBa € crnocobHOCTTa WM Ja H3nnawaT TEeKYUWMTe CH 3adb/KEHHA C HaIUYHHUTE
Kp&TKOTp&ﬁHH AKTHBH. ﬂpy}KCCTBOTO noaabpia AO0CTaTbYHO MApHYHH CpelCcTBa Mo pasnialmaTeIHHTE CH CMETKH,
3a Ja MOXKE€ JOa noracsBa TEKYLUHMTE CH 3albIKEHHUA B CPpOK, HO nopaau ABLNrHA MNEepHOd Ha {Jﬁp’bLLLEHHE’ Ha
MaTepHANIHUTE 3aMnacH rnOHAKora U3rnuTea 3aTpyaHEHHA.

EdextusHOTO ynpaBneHue Ha JIMKBHOHOCTTa Ha JIpy)ecTBOTO npeanonara OCHIypsABaHE Ha IOCTATbYHO
060pOTHH CPe/ICTBA, NMPEAUMHO, YPe3 NOLAbPHKAHE Ha HEH3NON3BAHH Pa3peleHH KPEAUTHU IMHIH H KPATKOCPOUHO
(uHaHCHPaHE OT CBbP3aHH JINLA.

Banymen puck
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JpyxecTBOTO M3BBPILIBA CBOATA AEHHOCT NPH aKTHBEH OGMEH C Uy KAECTPAHHH I0CTABYMIIA H KIIMEHTH. [Topaau
TOBA TO € M3/I0XKEHO Ha BaJyTEH PUCK, OCHOBHO CNpAMO aTckus fonap. JIpy»ecTBOTO 10CTABA YACT OT OCHOBHUTE
CH CYPOBHHH ¥ MATEPHAIU B LATCKH 11071apH. BanmyTHUAT puck e CBbP3aH ¢ HEraTHBHOTO [ABWXKEHUE HA BATY THHS
KypC Ha LaTCKHs A0/1ap CNpAMO Obarapckus e npu GbAelIMTe CTONAHCKH ONepaumy, N0 NPU3HATHTE BATYTHH
aKTHBH H MACHBH.

Ocrananara 4acT OT onepaUMHTe Ha APYKECTBOTO 06MYAIHO ca ACHOMMHIDAHH B Obsirapcku neBa WM B €BpO.
Jpy»ecTBOTO peanusupa 3HAUMTENHA YACT OT rOTOBATA CH MPOAYKLMS B €BPO M M0 TO3H HAYMH ENMMHHHPA
BAJIYTHHS PHCK.

3a KOHTpOJIMpaHe Ha BaJlyTHHA PHCK B APY)KECTBOTO HMa BBBEIEHA CHCTEMA Ha NJIaHHpaHe Ha JAOCTABKHUTE OT
BHOC, 3a NPOJaXOHTE B UyXKAeCTPaHHa BalyTa, KakTo U NPOLEAYPH 3a €KEAHEBHO HAGMIONEHUE HA IBIDKCHUSTA BbB
BANYTHHA KYPC Ha WATCKUSA 10J1ap H KOHTPOJ BbPXY MPEACTOALLN MIALAHHA.

Kpeoumen puck

Hpy*ecTBOTO TbpryBa €IHHCTBEHO C YTBBPAEHH, MIATEKOCMOCOOHH KOHTpareHTH. HeroBara monuruka e, ye
BCHIKH KITHEHTH, KOMTO JKENIasT [a TbPryBaT Ha OTIOXKEHO IUlallaHe, MOUIEKAT HA NMPOLEAYpH 3a MPoBepka Ha
TAXHATa niarexocnocoGHoctT. OcBeH TOBA, canjaTa Mo ThbProBCKHTE B3EMAHMSATA Ce CIeAT TEKYI0, B pe3yJiTaT Ha
KOeTO ekcnosnuuaTa Ha JIpyKecTBOTO no TpynHocbOHpaeMH W HechbOMpPaeMM B3EMaHUs He € ChlUeCTBEHA.
JpyecTBOTO OTYMTA CHLUECTBEHH TPAH3AKLUMM M BIEMAHHA 10 MPOAAKOM OT cBbp3aHn nuua. ChluecTBeHUTE
€KCMO3HLMM Ce 04aKBa 1a ObAaT ypeeHH B X0/1a Ha HOPMAITHUSA KPEANTEH CPOK.

KpeantHust puck, koiiTo Bb3HHKBA OT ApyruTe (MHAHCOBH AKTUBH HA HpyKecTBOTO, KaTO HaNPHMep, NapH4YHH
CpeAcTBa M JApYrH (PMHAHCOBHM aKTHBM, MPEACTaB/ABA KPEAMTHATA EKCMO3MULMATA HA HpyxecTBoTO, Npon3THyaLia
OT Bb3MOIKHOCTTA HEFOBUTE KOHTPAreHTH Ja He H3MbJIHAT CBOMTE 3aAbJKEHHS.,

Makcumannara KpeauTHa eKcro3uums Ha JIpy>KecTBOTO Mo MoBOj Ha MPHU3HATHTE (PUHAHCOBM aKTHBH, Bb3/IN3a
Ha CbOTBETHATa UM CTOMHOCT o Gananca kbMm 31.12.2020 .,

27. Co0uTHA cJieq 0TYETHATA JaTa

UssnBaenne oTHOocHO BiausinueTo Ha COVID-19

Hacrosiero usssnenue e no npenopbka Ha ECMA ot 11.03.2020r. kbM y4acTHHUHTE Ha (HHAHCOBH Masapu
BbB Bpb3Ka ¢ BiuaHueTo Ha COVID-19.

Hue npennpremame mepku 3a na rapanTipame 31paseTo M 6e30MacHOCTTA Ha 3a€THTE LA, 32 HEMpeKbCHATOCT
Ha HalMA OW3HEC W JeHHOCTHTE CBBP3AaHM C perynaTopuTe 3ambikeHus. B mepmosa cnem 13.03.2020r. Ha
¢upmara npoab/IKaBa AEHHOCTTa CH C MHHHMATTHH OTK/IOHEHHS OT YCTAHOBEHMS PEKHM Ha pabora, npu crnassame
Ha MpEAMasHATe MEPKH 32 OrpaHH4aBaHe Ha pasnpocTpaheHueTo Ha COVID-19. EdekTbT OT MepkuTe, KOHTO
NpaBUTENICTBATa MpeaAnpueMar BbB Bpb3ka ¢ COVID-19 okasBa chIIECTBEHO BIHAHUE BbPXY YCIOBUATA 3a GH3HEC.

PbKOBOACTBOTO CyWMTa 32 MOAXONANI MPHHLMIBT Ha AEHCTBAWIO MPEANPHATHE MO OTHOLIEHME HA HACTOSILMS
WHAMBHAYaNleH (HHAHCOB OTYET, Thil kaTo JIpy’KecTBOTO pasnonara C AOCTATHYHO JMKBHIHH pecypcH 3a ja
NPOABIKK JefiHOCTTa cH B 00603puMo Obaewe. KbM jnatata Ha TO3H (DHHAHCOB OTHET PHKOBOACTBOTO HA
HpyKecTBOTO HAMA HAMEPEHHE A NPEYCTAHOBABA OTAEIHHU ACHHOCTH.

He ca Hacrenunn cuOutus cnen narata Ha GanaHca, KOMTO 4a HAnaraT AOMbIHUTENHH KOPEeKUMH M/ 1nu
OMOBECTABAHNA B HACTOALUMS (PUHAHCOB OTUET Ha JIpysKecTBOTO.
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