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BHJJIOT EOON 2010 roamua
CrabperaHHe

1. TOIHIDEH JOKJNAI 3A JERHOCTTA 6 crpaHnuM

2. OJUTOPCKH JOKMAX 3 crpaninn

3. 'OJAIGEH ®HHAHCOB OTYET 31 crpanunn
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BWIOT EOOA

JOKJIAJ HA PBKOBOACTBOTO
31.12.2010 T,

PbKOBOACTBOTO NpeAcTaBd TOJWLIHUA CH JOKIaL M (uHacoBMa oTueT Ha “bunor” EOOJ
kbM 31.12.2010 r. OTueTHT € U3roTBEH B CHLOTBETCTBHE ¢ MeuayHapoaHUTE CTAHAAPTH 3a
(MHAHCOBM OTYETM W € 3aBEPEH OT PErUCTPHPAHOTO CNEHHUANIMIUPAHO OIHTOPCKO
npenanpustue ADA OO0/,

Ouucanue Ha AeHHOCTTA B YIIPARJACHHETO

»BUJIOT” EQOOJI e perucrpupano cbe cbaebHo pewenwe ot 1996r. na Coduiicku ['pagcku
Cuba. ITpes 2008r. e HanpaBeHa npeperncTpalms Ha APYNKECTBOTO N0 3aKOHA 3a ThPTOBCKHUS
PETHCTEP TIPH ATEHUMATA 110 BIIUCBAHUATA.

[ToHacToAleM KanmUTambT Ha apyxecTBoTo € 13,690 xun. neea, Kojito e coBCTBEHOCT Ha
Hutpanor Xongunre MatepHewsnsa JInmutug, Kunep 100%. [Ipes 2008r. ¢ pewenne Ha
EAHOAMYHNA CODCTBENNK HA KanwuTana oT § anpun ce ocecboxnana AHTodnoc Ctunuanoc Humoc oT
AnwxHOCTTa yrpaeuTes Ha BJIOT EOQOQO/] n Ha neroee Macto € u28pan dotuc Maspyauc kofito na
yNpaBassa W TPeACTaBAABA IPY)KECTBOTO 3aeHHC W Mo OTAEAHO ¢ Huxomacc Apcenonynoc.
[TpeameTsT Ha ASHHOCT HA APYXKECTBOTO BKIK)YBA OCHOBHO YNPABJICHUE HA AASOBO Y4aCTHE
B AbluiepHoTo Apy)kectBo EBpodytbon OO/, kaxro u noxkynko-npojgaxba Ha CTOKH.
CBracHo MpeaMeTa CH Ha ACHHOCT APYIKECTBOTO MOXKE Ja H3BBPILIBA W APYTH BHIOBE
JEHHOCT KaTO HanpuMep: OPraHW3MpPaHe HA CHOPTHH ChCTE3aHMA W UIPH, Pa3snpOCTPOHEHHE
Ha noTapuiiHy GUNETH U UrpH, PaA3pPeLLICHH OT AbPIKABATA U APYIH.

@OuuancosH pezyataru npes 2010 r.

[Tpes 2010 r. obmuTe ripuxonau ot aeiinoctra Ha . BHUJIOT” EOQO/] ca & pasmep Ha 14,845
X, neBa. Te mpencrasfsBaT MPUXoiM OT AKNOBO yvacTHe B Karnurana Ha Espodyrbon
00/[, nmonyuenu nox ¢opMara Ha NPEABAPMTEIHO PA3NPEACACHH AUBWACHTH BbPXY
neuyanbara 3a 2010r, B pasmep ua 7,882 xun.nesa u 6,818 xun.ns., noayyenn nog hopmara
HA OKOHUATENEH JWMBMJEHT BbpXy newanbara 3a 2009r., kakTo # Npuxoau OT npojaxba Ha
CTOKH, peanusupaHd oT npoaaxkda Ha xaptuenw ponkn Ha Espodyrdonmpuur EOOJ B
pasmep Ha 145 xun.nega.

OTtueTHaTa CTOMHOCT HA MPOJAASHHTE CTOKH € B pa3mep Ha 138 xun.nesa.

JpyXecTBoTO peany3upa U (pUHAHCOBM MPUXOAM B pasMep Ha 1,553 XWILJIB., BKITIOYBAIIH
KaKTo JINXBH 10 TPeIOCTaBEHM JENo3UTH B OaHKH, Taka M TIPUXOCIAM OT AUXBH U HETHA
neuanda ot npojaxda Ha HEeHHW KHWKA, HA pasnojiokeHue 3a npoaaxba. @uHaHcoBUTE



Pa3xOIH Ha CTOMHOCT 331 XWIJIB BKIIOYBAT PA3X0AN 33 JIUXBHU 110 3a6MH H HETHM 3arybH OT
OMnepailly ¢ IICHHY KHWKA, Ha pa3snoJIoKeHHe 3a mpogaxoa.

Ilpes ¢unancosara 201 1r. PEKOACTEOTO Ha APY>KECTBOTO NPEABIIKAA A4 peanuzypa Koxoau
OT CHUIMTE UITOYHULIH.

Pasxozute ca B pasmep Ha 705 xun.nea. Te npeacTaBasBaT pasxoan 3a BLHLIHM YCRYTH 34
568 xwn.jiea, pasxoin 3a nepcoHana 3a 86 Xui.JieBa, pasxo/M 3a aMOPTH3aLMsA 18 xui.yiesa
¥ APYTY pasxoiu 3a AeHHOCTTa 3a 33 xuil.nesa. [10-ronaMaTa yacT oT pa3sxoaMTe 3da BLHUIHK
YCIYTH Ca Peanu3upaHy 10 JOFOBOP 38 KOHCYATAHRTCKH yeryru ¢ Mutpanor OnepeinHe,
Kumsp v ca B pasmep na 391 xun, nea. lorosopsT ¢ UnTpanot Onepeiturbhe, Kunsp ¢ 3a
MPENOCTABAHE HA KOHCYNTALMH U I'bAHA WH(OPMALKA 38 €BPONEHCKUTE ¥ CBETOBHH Ma3apH

3a noTapun W sanarauus. Ilpensuwxaa ce geficTeneTo Ha Horosopa Ja NPOIBIKM M Pe3
201 1r.

Ocrananata yact OT pa3sxoAKTE 3a BLHLIHH YCIyTH ¢a KAKTO CEABA: ONUTOPCKH, AAHBYHH 1
NPaBHY KOHCYNTAUMM — 27 XWil. JieBa; Bb3HATPAXAEHHA N0 rpaKA@HCKH AOTOBOpH — 22
il

XWNL.MeBa; KOMYHHKALMOHHH YCIyrd — 3 XWA.JieBa;, OaHKOBM Takcy — 7 XML Jepa;
CAHOKpATHH JaHbIM — | XHA.JIEBa; HaeMU — 99 xun.Jie.; Jpyru — |8 xun.neea.

OunnancosuaT pezyntar 3a 2010 r. e neuanba B pasmep Ha 15,224 xun.neea. UsuncieHreTo
HA NaHBYHATA Nevasiba ce u3BLPUIBA KATO CUETOBOAHATA nevanta ce npeobpasysa CHIIACHO
w3nckBanusaTa Ha 3KITO. JpykecTBOTO He & HAUMCITUNO pa3Xxo/ 3a JAWbK, Thil KaTo AOXOABT
ce (opmupa OCHOBHO OT noAy4eHd AvBMAEHTH OoT Epodyrbon OO, xouto CBIMACHO
pasnopealuTe Ha HAHBUHOTO 3AKOHOJATENCTBO CE€ [IOCOYBAT KATO HAMAIEHHE Ha
(GrHAHCOBHA pe3ynTar B JawbuHarta Jeknapauus. JaHbuHata neuanGa Bbanmsa ua 608 xu.
JICBA, KOATO CC HAMAABA 33 JAHBYHU LIESIH CbC 3arybuTte peanuzupany npes 2006 r. — 296
Xun. sieea, 3arybara sa 2007 r. -170 xun.nesa u vact ot 3aryGara 3a 2008 r.- 142 xun.nega.

JIpyecTBOTO He € OT4YeNo aKTHB M0 OTCPOYEHM JAHBLM BBPXY obiaraemure
(nanbunn) sarybn go 2010 r., Tbil Karo ynpaBmeHHETO CUWTA, Y€ HAMA AOCTATBLYHA
CHTYpHOCT B ObJclue 34 Bb3HHKBAHE Ha OOCTOATENCTBA, NP KOWTO Aa ObAe renepupamHa
AoctaTbvHa obnaraema nevanbda, oT KoATO A2 GbAAT NpUcnaiaHu 3arybure.

AxTneu 2010r.

ChbulecTBeHa 4acT OT aKTUBUTE HA APYIKECTBOTO ¢e (hopMupa oT:

® MHBECTHLMU B acouunpaHo npeanpuatue (Erpodyréon OOM) — 25,759 X. nB., KOUTO
€a OLEHEHH 110 ceBecToitHOCT;

* (HHaHCOBH AKTHUBW, Ha pasnofoeHue 3a npopaxba — 14,668 x.JiB., KOWTO
NPeACTaBNsABAT KPATKOCPOUHH MbPIKABHW LEHHM KHMXa (CHKPOBHIUHM GoHoBe),
AEHOMHHNPAHU B €BPO, U ¢ LieHa Ha npuaobusane 7,500 x. eBpo. EMHTEHT ¢ rpblikara
Abpxapa. OpUCHHANHUAT MAaTYpUTET Ha obauralmuTe e 3 Meceua, a NafekbT CIpIMo
natata Ha Oananca e 21.01.2011 r. [IbpkasHuTe UEHHM KHWKA ca ¢ e(EKTHBEH
NUXBEH MPOLICHT — 2,61%.



*  NAPUYHK CPEACTBA W TIAPHYHU eKBUBAICHTH Ha cToiHOCT 4,263 X.s1B. HannuHuTE KbM
31 AeKeMBpY MapWuHU CPEACTBA ca MO CMETKM Ha APY)KECTBOTO B cledHuTe OaHKK:
Anda Bank, EMnopuxu Bauk, I0po6ank Y ed dxu, Anda bank ['epuus.

Kanuran u pesepeu npe3 2010r.

KoM 31 pexemBpu 2010 r. pervcTpupaHuAaT ApysxkecTBeH kanurtan Ha “bunor” EOO]]
Bb3nu3a Ha 13,690 xun. nB., pasgeneH Ha 1,369,009 nsna, BCeKU OT KOWTO ¢ HOMHHAMHA
croiiHoct 10 neBa. Eanonuden cobcrBeHuk € WHTpanor XoaguHre HWHTEpHELNbHBI
Jlumutun, Kunsp. [pez 2010r. apyxecTBOTO HamMa NpuA0OUTH UK IPeXBbPACHH coBCTBEHH
aKUMH.

3agbaKenns

Kem 31.12.2010 r. apyxecTBOTO HAMA 3aABJXKEHHUA KbM CBBP3aHU MTPEATIPHATHA.

3a1bLDKEHNATA KbM AOCTABYULIM KbM 31 AeKeMBpU ca TEKYIIH M Ca NTOraceHH B HAYaloTo Ha
2011 r.
I

Kem 31 OekeMBpH OpY)KECTBOTO € CTpaHa NO JOTOBOPH 32 OfEPATHBEH M3MHI KaTo
Haemaren, Npy CeHUTS YCNOBHA: MecedeH HaeM B pasMep Ha 1 650 eepo. u [ 8§00 empo.
JHoroeopes e HeompeaeneH CpoX Ha JOFOBOPUTE, KaTO TIPEKpaTABAHETO WM CTaBa ¢
eJHOMECEUHO MPEeJU3BECTHE HA KOSITO U JIa € OT CTPaHuTe.

Ynpagpjenne Ha GHHAHCOBHA PHCK

B xoma Ha obuuaiiHaTa CH CTONaHCKA NEHHOCT APYXKECTBOTO € M3JIOKEHO HA pa3NinyHU
GHMHAHCOBH PUCKOBE, Hali-BaXKHUTE OT KOWTO ca: nazapeH (BIUTIOUBAIL BANYTEH PUCK, PUCK OT
rIpOMsIHA Ha CTipaBe]iMBaTa CTOHHOCT M IIEHOBU PHUCK), KPEAUTEH PHCK, JIMKBUAEH DHCK W
PUCK HAa NHMXBEHO-OOBBP3aHH MapWdHW MoToud. OBIOTO yNpaBneHHE HA pUCKA €
(OKYCHPaAHO BLPXY TPYJAHOCTUTE Ha MPOTHO3KpaHe Ha (JMHAHCOBUTE MA3apy Y 3a NOCTHUraHe
MUHMMH3HpaHe Ha TOTEHLHANMHNATE OTPULIATENIHH eleKTi, KOMTO MOTAT Aa Ce OTPA3AT BhPXY
(PMHAHCOBHTE PE3YNTATH K CHCTOAHHWE Ha JPY)KECTBOTO. Tekyllo (pMHAHCOBHUTE PHCKOBE CE
MACHTUULIMPAT, H3MEPBAT W HaOMIOAABAT ¢ MOMOLUTA HA pa3iniHi KOHTPONHHY MEXaHU3MHU,
BBBE/ICHU 38 [d €€ OLEHAT AJCKBATHO MasapHuTe 0OCTOATENRCTBA HA NPABEHUTE OT HETO
MHBECTAUMH U (DOPMHUTE HA MOAABPIKAHE Ha cBOOOJHMTE MMKBUAHM CpeicTBa, Oe3 Ja ce
JOTycKa HeONpaBAaHa KOHLUEHTPALMs Ha JaJIeH PUCK.

yl’[]JaBIIEHHeTO Ha PUCKa B APYHKCCTBOTO CC OCBIUICCTRABRA TCKYLRG OT YIIPABHTENA W TJIABHWUA
CHUETOBOAUTE,
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Banymen puck

Jpy:KeCTBOTO HE € H3NOKEHO HA 3HAYMTEJIeH BAIYTEH PUCK, 3all0TO HOYTH H3LANO
BCHYKM HETOBH OTEPALMM H CAENKM Ca ACHOMUHUpaHH B Obirapckd nepa u/mwiu eBpo,
JOKOJIKOTO TIOCTEAROTO € ¢ (PUKCHpaH Kype CNPAMO NeBa Mo 3aK0H.

Kpeoumen puck

OCHOBHHTE (DWHAHCOBM aKTHBM HA [PY)XXECTBOTO ca: napu B Opoil n B OaHkoBM
cMeTKM (TeKYIH M AJENO3UTHU), W 3HAUMTEAHO OrPAHMuCH pasMep TbProBCKW H JAPYTH
KpaTKOCpOuHM B3eMaHus. [lepHOAMUHO TO HHBECTWpa CBODOAHWTE CH CPEACTBA U B
AbPKABHH LEHHU KHUXKA HA TPbLIKATa AbpiKaBa.

KpeanTeH prck € OCHOBHO PUCKBT, NIPU KOWTO KIMEHTHTE Ha APYXKECTBOTO HAMA Aa
6BAAT B CHCTOAHWE Aa MAMJATAT M3LSN0O U B 00UYAHHO NPEABUICHHTE CPOKOBE Jb/KHMHTE
OT TAX CYMHU MO ThPTOBCKNTE B3EMaHHA.

JIpy>KeCTBOTO HAMA 3HAYHUTESTHA KOHUEHTpalns HA KPEAUTEH PUCK, Nopain ToBa, yue
TeKIo He QopMHpa CbINECTBEHW IO pasMep B3eMaHus, TbH KaTo OCHOBHATA 4YacT OT
NPKXOJUTE Ca peanusupaHn oT auBugeHTH oT EBpodyrbon OO, kouto ce npepexaar no
COCUUATHA CXeMa, CJIC/ BCEKH THPaK.

[lapunuTe ONEpalMy, BKIIIOUATESHO WHBECTUPAHETO HA CBODOAHH TapHUHH
cpescTBa Mox gopmara Ha GAHKOBU JEMO3UTH H NHBECTHUKY B LIGHHU KHUKA €a OrPAHUYCHN
10 GaHKH ¢ fo6pa penyTains W TukBuaHa crabuntoet —Anda bawk Buarapus, Anga baux
IMbpums, Emnopuku Bauk, Cakco Bank. Caenkure ¢ AbpKaBHH LEHHH KHWKA (CHKPOBUILHH
GoHOBE 1 O0JAMTaUMK) ¢a A0 ChIIECTBO KPETKOCPOUYHH HHBECTULIHH 3a Nno-100pa H10XOLHOCT
KATO PbLKOBOACTBOTO €€ € HACOUMMO KbM TaKvBa UEHHH KHWKA, KOUTO €& JIECHO
KOHBEPTHPYEMH M HAMAT CbUIECTBEHHU {uiyKToauuy B CTOHHOCTTA. 3a Ue/Ta e M3M1013BaT U
EKCIIepPTHHTE CLBETH Ha OCHOBHO 06cykBaaTa ro 6anka — Anda BAHK.

Henoeu puck

Jpy»XecTBOTO € M3N0XKEHO Ha W3BECTEH LEHOBM pPHCK 1O OTHOLICHHE Ha
MPUTEIKABAHNTE OT Hero (MHAHCOBU aKTHBH AbDPKaHH W 3a npojaxda nog dopmara Ha
OBATOBM LUEGHHH KHIXKA Ha TpblKaTa Abpiasd. PBHKOBOJACTBOTO Tekywle Habmiogasa
MOBEJIEHHETO HA LIEHUTE Ha NPUTENABAHWTE OT HETO WHBECTL(MH, C NOMOLITA Ha CKCIIEPTHH
KOHCcyATauuu u undopmauns ot obcnyxsamara 0aHka, KaTo KOHTPOJIMPA pHCKa 4pe3
CPOYHOCTTA HA QBPHKAHES HA LEHHUTE KHIDKA — 00M4aiHO WHBECTHULIMHUTE Ca KPaTKOCPOUHH,
ChC CpeaHa MPOABLIKUTEIHOCT MexKAy 3-4 Meceua.

Huxeunoen puck

JIVKBUAHUAT PUCK CE U3Pa3siBa B HETaTiBHATA CHTYAUMA APYKECTBOTO Ja He Oble B
CLCTOAHME Ja nocpellHe 0e3ycfOBHO BCHYKM CBOM 3aAB/KEHHSE CBIIACHO TEXHWS Najex.
Jlpy KeCTBOTO HE € W3JIOXKEHO Ha JIMKBUJAEH PHCK, TbA Karo TO pasronara TeKyWo Cbe
JHAUMTENIHW 10 pasMep MapHdHM CPEACTBA, KOWTO TO TEKYUl0 WHBECTHPA - OCHOBHO
KpaTKOCPOUHO, ¢ UEN MOJyyaBaHe Ha MHBECTHLHOHHU AoxXoid. [lozoben e u MOAXOABT ¢
WHBECTHIMMTE B IbPKABHH LIEHHU KHIKA HA IPLLKATA IbPKaBa.

Puck na nuxeoHOCHH RAPUILHUME ROMOUNU

Karto mano APYKECTBOTO HAMA 3HAUWUTENHA 4acT NAXBOHOCHU AKTHBH, € H3KMTHYCHHUE
Had NapHYHHTE CPeACTRA. 3arosa NPUX0AUTE W ONCPATHBHUTE NAPHYHH TIOTOUM Ca B rojisiMa
CTeNneH HE3ABUCUMH OT NMPOMECHHTE B MA2ApPHUTE JIMXBEHH paBHHLIA.
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ITo oTHOIIEHHE HA NapUYHHUTE CPENCTEA CC CNEJAT MPHXCANTE OT AHXBH, Na3apHATE
NHXBEHH HHBA H BbLIMOAHOCTHTE 34 AOMIBJIAHHTENIEH A0X0A. an HaMHWIHUE HA CBOSO,[[HH
MAapUYHKU CPEACTBA APYMKECTBOTO M HWHBECTHPA B KPATKOCPOMHM [ACMO3ZHTH WM LCHHU
KHHUTH.

Vi npacjaernie Ha RaNUMILTIOEHA PUCK

C ympaenenyeTo Ha Kanurana ApY>XECTROTO LEMH Jd Ch3AA/E W NOAABPIKA Bh3MOKHOCTH
TO A MPOABIKH A2 GYHKUHOHUPA KaTO ASHCTBALIO MPSANPUATHAE U A4 OCHTYPABA CHOTBETHATA
BB3BPALLAEMOCT HA MHBECTHPAHMTE CPEJCTBa Ha cOOCTBEHMKA W APYTHUTE 3aMHTEPECOBAHH JIHIA
M YUACTHHULM B HEMOBNA OU3HEC, KAKTO W Aa NOJAIbPKA ONTHMANHA KATTUTANOBA CTPYKTYpa, 3a fia
€E peAyLIMpAT PasxoJnTe 3a Kanurania.

JpyKecTBoTO TEKyLIO HA0MI0AaBA OCUIYPEHOCTTA M CTPYKTYparta Ha Karmrana Ha Hasa
CBOTHOLHEHHETO HA 3a1ThXKHAIOCT.

CTpaTer HATA Ha PBLKOBOACTBOTO HA APYECTBOTO € Ra HAMA HEH3IJIATEHH 3aXbIDKCHHA
KbM KPeOUTOpH B CHUIECTBEH pasmep.

Che/kH €be CBLP3AHM IHIA

¥
ﬂpe3 roJHHaTa ApyRCeCTBOTO € OCBUICCTBABANG CACIIKH CBC CBBP3aHH JTMUA, KOUTO €4 KaKTO
crenea.

* ¢ KOMMQHUSMA-MAKA - U3NNaTeHy nuBuacHty Ha Mutpanor Xonauare Jlnmuren, Kunsp;
® C YNPAGAEHCKY NEPCOHAR — HACM HA JKNITNLLIETO N XOTENICKU YCIYTH 32 YNPaBUTENNTE,

® ¢ acoyuupaHu npednpusmis - nonyueHy aMeugenty ot Espogytéon OO,

® ¢ acoyuupanu npeorpuamus — npoJax0a Ha ctokn Espodyrbonnpnnt EOO;

e Ovuyjepnu npednpuamus om epynama Humpanom - W3MIATEHU Bb3HATPOKACHHS 34
KOHCYJITAHTCKU YCIYTH KbM MHTpanot Onepefiirstc, Kumbp no aorosop

® OviyepHu npednpusmus om zpynama Humparom — TIONYYeH W M3MNATEH 3aeéM KbM
Hutpanot Mbepus Xonauure, Mcnanus no A0roBop 3a zaem..

Croutus caen ZaTara Ha 0T4eTa

He ca ycTaHoBeHH ¢bOMTHA, KOMTO Aa ca HACTBLMWIM CIC/ JATaTa Ha OTHETA M KOMTO Onxa
W3UCKBAIW KOPEKUMA WIH OMOBECTABAHE BBB (hHMHaHcoBust otuet 3a 2010 r. wnu B
TIPATIKEHHATA KBM HEro.

OTroBOpPHOCT HA PHLKOBOACTBOTO

Cnopeﬂ 3aKOROAATCNCTBOTO PBLKOBOACTBOTO ClICABA Ad H3TOTBA CbHHaHCOB OTUET 34 BCAKA
(bHH&HCOBa ronuHa, KOWTO Aa JAaea BiApHA W 4YECTHA NpelncTea 3a CBCTOAHHETO Ha
APYIKECTBOTO KbM Kpad Ha rogMHATa 1 HEFOBUTE (bl*[H&HCOBH PE3YITATH. HpHJ’!O)KCHHHT KbM



Hacrosumsa Aoknan [oaumeH (UHAHCOB OTYET € M3TOTBEH B  ChOTBETCTBHE C
MesxxayHnapoIHUTE CTaHAAPTH 32 (PUHAHCOBH OTHETH.

PLKOBOACTBOTO TIOTBBPXKAABA, He € TpHAAralo NOecneAoBaTesiHa M aJeKBaTHA CYETOBOAHA
NOJMUTHKA W 4e MpH M3roTBiaHe Ha (mHancoBusa otdeT kbM 31.12.2010 roguuna e cnaseH
MPUHOMMA HA TPEeANa3sNUBOCTTA TPW OLEHKaTa HA aKTHBUTE, NACUBMUTE, TNPHXOAUTE U
pazxoante,

PBKOBOACTBOTO CBIO Taka NOTBLPXKIABA, Y€ €€ € NPUABPKAIO KbM ACHCTBAIMTE
CUETOBOJHM CTAH/IAPTH, KaTO (PUHAHCOBHAT OTUET € U3rOTBEH HA NPUHLMIIA KA JACHCTBALIOTO
npeanpusTHE.

PbkoBOACTROTO € OTTOBOPHO 3a KOPEKTHOTO BOJAEHE HA CYETOBOJHMTE PETHCTPH, 3a
uenechobpasHoTo ynpaBieHHe Ha aKTUBUTE W 3a NPeANpUEMAaHeTO Ha HEOOX0AUMUTE MEPKH
3a W3bsreaHe H OTKPUBAHE HA eBEHTYAIIHH 3M0YNOTpedu 1 ApYrH HEPERHOCTH.

HepasﬂenHa YacT OT HacTOAIIRA ACKNAL € H3TOTBEHUAT [ oaKILEH C])HH&HCOB OTHCT.

10 depyapu 2011 r.

Hzrotenn: [lera bbp3aika
CoberaBuTen Ha rOAMUIHKA (PUHAHCOB OTHET

“BUJIOT” EQOJ
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AJOKJAAN HA HE3ABUHCHMNA CAUTOP

JO EJHOJMHWYHHKA COBCTBEHNK HA
BUJAOT EQOA

Joxaan eLpxy GpHHEAHCOBHA OTUCT

Hue M3BLpIUMXME OIMT HA npunokeHns (puHancoe oruer Ha bunot EOQCJ] (MpyxecTtroto),
BEHOUBALL  OTYETA 33 (DUHAHCOROTO CLCTOANWE KbM 31 nexemspu 2010 roauna, oryera 3a
BCEOOXBATHHE TOXO/, OTHUETA 33 OPOMEHUTE B COOCTBEHHA KaNHTAN H OTYETA 34 NapHUHHUTE NOTOLKM 33
roNMHATA, 3aBbpLIBALLA HA Ta3d [Jara, KakTo H 0D0OUIEHOTO ONOBECTSBAHE HA CBHIIECTBCHUTE

CHETOROUIH NOJHTHAKH H APYTHTE NGACHHUTENHH TIPHNOMKEHHA H l’]H(I)OpMalIHﬁ.

OH?E()({(}‘{JHOC!H ficr pb!\’()6()()(,'.’”60.’??() i) (I)‘IHI‘CJ'HCOGH}I omyent

PbKCBOACTROTO HOCH OTTOROPHOCT 32 H3NFCOTBAHCTO H AOCTOBEPHOTO NPCACTABAHE HA TO3H
(I)I-[HaHCOB OTYET B ChOTBETCTBHE C MC}K,EI,)/HapOJ]IIHTC CTannapTH 3a (l}[{HaHCOBO OTYHUTAHE, [{PHETH OT
KomHcHATa Ha EBpOﬂCﬁCKHH CLIO3, M 338 TaKaBad CHCTEMA 32 BBTPEUICH KOHTPOM, KakKBaTo
PBKOBGACTBOTO MO HErOBA NPEUCHKA OMpeacnsa KaTo HeobxomuMa 3a QCHIypABAHE H3IrOTBAHETO Ha
(I)lleaHCOBH OTUYCTIH, KOHTO HE CBLABPDKAT CBLINECTBEHH HETOUHOCTH, OTKICHEHHA H HCCHLOTBCTCTREHA,

Ne3aBHCHMO Jann TE C& NBMKAT Ha H3MamMa HJIH Ipellka.
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Haiuara oTroBOPHOCT CE CBE¥a 0 H3pa3sBaHe Ha OJUTOPCKO MHEHHE BBDPXY TO3H (MHHAHCOB
QTYCT, OCHOBABALILO CE HA HABBPLUCHHA OT HAC CJHT, HamuaT QDT Oe MPORENEH B ChOTBETCTBHE CHE
3aKkoHa 34 HE3ABMCHMUA (PHHANCOB OAMT M npo(ecHOHATHWTE WINCKBAHMA HA MeXIYHapOAHHTE
OJMTOPCKH cTanaapTy, Te3y cTaHiapTH HaJaraT Cna3BaHe HA eTHMUHWTE W3UCKBAHHA, KAKTO H OAHTBT
Ja ObIe maanupaH i NpoBEAEH Taka, 4e HHe 1@ ce yOeauM B pa3yMHa CTENEH 112 CHTYPHOCT JOKOJKO

(l}HIIaHCOBHHT OTHUET HE ChAbA CLUICCTEBEHH HETOYHOCTH, OTKIIOHCHHA H HECbhOTBETCTEBHA.

OnnTsT BKIKYBA HINLIIENHETO HA npoueiypHy C UEA MONTyHaBaHe Ha OAWTOPCKH DOKA3ATCNCTEA
OTHOCHO CYMHTE H OROBECTABAHNATA, [IPCACTABRCIIH BbB (bHHaHCOBHH OTHET. H36pﬂHHTe npouenypH
3ABUCAT OT NPEUCHKATI HAa CAUTOPE, BKAOUHTENHO OUCHKATA Ha PUCKGBETE OT CBINSCTBEHH HETOYHOCTH,
OTKNOHEHHA 11 HeCBOTBETCTBHA BLB (1)H[—[a}lCOBHH QTYET, HE3ABHMCHMO JanH T¢ €€ € ABJMHIAT HAa H3MaMa
HITH Ha I'pCUlka. ]]]’)lfl H3BLPLWIBAHETO HA TE3H OUCHKH Ma pHCKAa OSUTOPBT B3CMa OO B8HHMaHHC
CHCTEMaTa 73a BbIPEIICH KOHTPON, CBLP3dna ¢ H3roTBAHCTO H JOCTOBEPHOTO NpeiACTaBAHC Ha
r}mnaucom-m OTUeT OT CTPaHa 1Ma NPeANPHATHETO, 3a 1a pa3pa60Tn OAHTOPCKH NpoUcIypH, KOHTO Ca
OOAXOMAW HPH TC3H OGCTOHTGIICTBR, HO He ¢ UCH H3pa3aRaneg Ha MHEHHE OTHOCHO f:(])eKTHBI-IOCT‘T'El Ha
CHCTCMATR 3a BLTREIUCH KOHTPOA Ha [NPCANIPHATHETO. OauTeT CBHLUIOD Taka BKIIOUBA OUEHKA HA
YMECTHOCTTA HA NPHAAratHUTC CHETOBOOAHH NONHTHRY H Pa3yMHOCTTa Ha HpHﬁJ’[H?»HTCJ’IHHTe CHETOROIIIH
OIICHKH, HATIPABEHH OT PbKOBOACTBOTO, KAKTO H OLEHKA Ha LAJIOCTHOTO MPEACTABAHE BBB qu:chom-m

OTYELT.

CuuTame, ue NOJIYUCHHTE OT Hac OMHTOPCKH NOKa3aTefcTBa NpCacTaBiaBaT JA0CTaTbYHA H

noaxoasua Gaa 3a H3Pa3CHOTO OT HAC OAHTOPCKO MHCHHE.

Muetiite

[To iraute mueHue, (PUHAHCOBHAT OTUET TNPEACTABA AOCTOBEPIHO, BLB BCHYKH CHINECTRCHH
ACMEKTH, PHHAHCOBOTO cLCTOANue HA JIpyxsectBoTo KbM 31 nekeMBpH 2010 roAnHa, KAKTO U HETOBUTE
(l]HIIElI-ICOB}] PE3YNTATH OT leﬁHOCTTa H NAapAtHHATE MY NOTOUH 3a TOJlniaTa, 3aBbplIBalLA HA Ta3H NaTa,
B CHOTBCTCTBHE ¢ MEXIYHAPOAHMTE CTAHIAPTH 3@ (PMHAHCOBO OTHMTAHC, MpueT 0T Komrcusta Ha

Enpponefickis cb1o3.

ﬂ(]l\'ﬂﬂ)l BBPXY APY¥TH NPABHHE H PErynaTopHi H3HCKBAHIA

Podwwen ooxiad za nelnocTra na Jdpvacecmsomo no wsucksanusma ia 3axona 3a

cyemosodemeomo (w1, 33)

B cLoTBETCTBHE ¢ H3HCKRAHHATA Ha Obarapekna 3axon 2a cueroBoncTsoTo (111, 38, nap. 4), Hie
CMC CC 3aNI03NaNH C FOAMLIHMA JOKAAN HA PLKOBOACTBOTO 34 ACHHCoCTTa na JpyxecTsoTe 33 oTyeTHATA
2010 rognua. To31 HOKNAA HE NPEACTABIISBA YACT OT TOAHIIHHA MY (HHAHCOB OTUCT 34 ChIUUA NEPHOL.

OTroBopHOCTTA 32 W3TOTBAHCTO HA TO3H IOAHINCH J0KIan 3a Aeiuoctra ¢ fata 10.02.2¢11 ronuna ce



HOCH OT PbKOBOACTROTO Ha JIpyxectsoro. Heropuueckara uuancosa undopmaua, npeAcTaBCcHa B
TOAMIIENA AOKAAA 33 JeHHOCTTA, CLOTBETCTBA BLB BCHUKH CHIUECTBEHM ACNEKTH Ha WIIHOPMALHATE,
NPEACTABEHA H ONOBECTECHA BLB (pHHANCOBUS 0TYeT Ha JpyiecTsoTo KbM 31 nexemspu 2010 roauua,
M3FOTECH B CLhOTBETCTBHE ¢ MeXAyHApPOUHHTE CTAHAAPTH 3a (PMHAHCOBO OTUMTAHC, TNPHETH OT

Komuncnara Ha Epponeiickus ¢b103.
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BUJIOT EQOA
OHHAHCOB OTUET 3A 2010 roanna

OBIIA HHDOPNMALIKA

OTYET 3A BCEOEXBATHHA A0X0A4

OTYET 3A DUHAHCOBOTO ChCTOAHUE

OTHET 3A NIAPHUHUTE NOTOUH

OTYET 3A [NPOMEHHWTE B COBCTBEHHA KATIUTAJ

OPUJIOXEHUSA KM FOAHILHWS ®HHAHCOB OTUET

1. HHOOPMALMSA 3A APYIKECTBOTO

2. OCHOBHH NOJIOXXEHUSI OT CYETOBOAHATA NMOJUTUKA HA IPYIKECTBOTO
3. MPHXOAU

4. PA3XO/H 3A BLHIIHH YCAYTU

5. PA3XOMH 3A TIEPCOHAJIA

6. APYI'H PA3XOAHU 3A IEAHOCTTA

7. OTYETHA CTOHHOCT HA NMPOJAAEHUTE CTOKH

8. DHHAHCOBH MPUXOAH H PA3SXOAH, HETHO

9. IAHBYHO OBJATAHE

10. MAIIIMHH H OEOPY/BAHE

11. HHBECTHIIHH B ACOLUHHPAHH APYKECTBA

12. IPYTH B3IEMAHHSA

13. DHHAHCOBH AKTHBH HA PA3TIOJI0KEHHE U 3A TPOJANKEA
14. NAPHYHY CPEACTBA W MAPHYHH EKBHBAJIEHTH
15. KATIMTAN 1 PE3EPBU

16, 3AABKEHUSA KBM AOCTABUHUM

17. APYTH 3AABJHKEHNS

18. YCJIOBHH 3AABJIKEHHS 1 AHTAYKHMEHTH
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BHJIOT EOOJ

OTYET 3A BCEOBXBATHHA 10X0[

33 rOAAAATE 3aBbPIIBAIA HA 3] gexemBpn 2010 roanna

[Ipramkennn

[puxoau

Pasxony 3a BHHIWHH YCIYTH 4
PasxoaH 3a nepcoHana

Pasxoau 3a aMopTHIaums 10
Apyru pazxoau 3a nefiHocTTa 6

OtyeTHa cTOHHOCT Ha NPOAAALHHTE CTOKH
ITewanda ot onepaTaBHa AelinocT

PUHAHCOBU RPHXCAH

DUHAHCOBH PA3XOaH

DUHANCOBH NPHX0AR/(PA3X0ARN), HETHO 8
Mevanda npean AaWLK BBLPXY Nedanbarta

Pa3xop 3a pavsx eepxy newanbara 9

HeTtna mewana 3a roauHaTa

Apyrn KoMnNOHeHTH Ha BeeoGXBATHHA A0X0a: 8

OBUIO BCEOBXBATEH AOXOA 3A TOAHHATA

2010 2009
BGN'000 BGN'000
14 845 25711
(568) (633)
(86) (112)
(18) (19
(33) (24)
(138) (220)
14 002 24 704
1553 1025
G31) -
1222 1025
15 224 25729
15224 25729
15224 25729

fpunoxcenuama na empanuun om 5 o 31 ca nepazdenna uacm om uuatcosun omuem,

Yupaeumen:

Cuemagumen:
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BHJOT EQOJ

OTYET 3A ®PHHAHCOBOTO CBCTOAHUE
KbM 31 aekemepn 2010 roanua

AKTHEBH

HeTekymn akTuen

Mawnau v oBopyneane

FIHBECTHLINM B aCOUHMPAHH APYXKECTBA

Texymn aKTHBH

B3zemanng ot cBbp3aHd NpeAnpuATHA

JpyTd B3eMaHis H NPEANAATEHN PasXxoaH
OuHAHCOBHM AKTHUBH HA PA3NONOKEHHE U 3a npopakba
[Mapuunn cpencTea M NapyiHK EKBHBANEHTH

OBIIO AKTHBH

COBCTBEH KAIINTAJ U NMMACHUBH
COBCTBEH KAIIUTAJN

OcHoBen kanuTan

Hepaznpenesena neuanGa

OBIIO COBCTBEH KANTHTAJ

IMACHBH

Texymu 3agbiaxenns
THPrOBCKK 3aMbMKEHNS
Hpyry Tekymu 3agpmxerns

OBLO COBCTBEH KAIIHTAJ H NACUBH

31 pexeMBpl 31 pexemBpH

Npuaoxenns 2010 2009
BGN'000 BGN'O0¢
10 12 29
" 25759 25759
2577 25788
- 53
12 21 5
13 14 668 -
14 4263 23274
18 952 23 332
44 723 49 120
13 690 13 690
31019 * 35353
L5 44 709 49 043
16 12 57
17 2 20
14 77
44 723 49 120

ITpunoscenuama na cmpanitie om 5 do 31 ca nepazdenna wacm om HuUAHCOSUA oMuer.

Qunancoeuam omvent na cripanunis om 1 0o 31 e 0dobpen 3a usdaeane u ¢ nodnucan na 10 despyapu 2011 2. om:

¥Yupagumen: ]
Huronooce Apcenonynoc

Cuomasumen:
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BIJIOT EQOJ

OTYET 3A NAPHYHUTE NOTOUN
3a TOAHHATA 3aBBpWEBAMA Ha 31 aexemepy 2010 roanna

pune:kenna 2010 2009
P BGN'000 BGN'000

MapHYHy AOTOLH OT ONEPATHBHA AeHHOCT
[Tonyuern AMBLAEHTH 14 700 254380
[MocTemeRNa OT KIMEHTH 227 316
[Tnawanys Ha NOCTABRYHIY (697) (887)
Mnawanna Ha Nepcorana | 3a COUMANHO CCHIYpIBaHe {101) (133)
[InaTeHW/BB3cTaROBEHH JaHbUH (0e3 naHbUH BLPXY neyanbara),
KETHO {80 (99}
[NnateHy DAaHKOBH TAKCH {7} (8}
HApyry noctennesua/{nnawanngj, HeTHO (2} (3)
HeTHH napy4HH NOTOLH OT ONEPATHBHA OeiiHoCT 14 040 24 666
TIapHYHH NOTOUH 0T HHBECTHUHOHHA JEiiHOCT
MoxyImkH Ha MalIHHK KW o6OPY.ABAHE H HEMATEPHATHH AKTHBH ) (n
[TnawaHys No NOKYNKH HA (PHHAHCCBH aKTHBH Ha pa3smojomKeHHe
¥ 3a npogaxda (24 452) _
IMocTenneHrd oT npodaxta Ha (PUHAHCOBM AKTHBH HA
PA3MOMCKEHHE 1 38 Npoaakba 9 662 )
TonyueHn TWXBH 00 TPENCcTaBeHK DAHKOBH AEMO3HTH 136! 827
[Tonyuesn MTMKEU N0 PHHAHCOBH aKTHBH Ha Pa3NONCKeHHE H 38
npoxabsxa 309 )
HeTHn napi4Hl noToUM (M3MOI3BAHH B)/OT HHBECTHLIHOHHA
AeiHOCT (13 122) 821
MaprabK noroun or duHAHCOBA LieHHOCT
TTonyuenH 3acMy OT CBBP3RHK NPEANPHATHA C HHBECTHLHOHHA
uen 10073 -
Bb3cTaHoBeHH 3a8MH ¢ HHESCTHIHOHHA LeN, MONYYEHH OT
CBLP3aHK NPEANPHATHA U TTATEHH IHXBH 00 TAX {10 152) -
H3nnaTeHn AHBHAEHTH {19 558) (13 690}
HeTHW NapHYHH NOTOIH H3NOIIBAHN BLB (PUHAHCOBA AciiHoCT (19 637) (13 690)
Herro (HaManeHne)/yBennyveHHe HA TAPHYHITE CPE/ACTBA H
HAPHMHHTE EKEHBAJICHTH (18 719) 11 797
TMapHuBy cpencTBa M NapH4HK EKBUBATEHTH Ha | AHyapu 22982 11185
MNMapu4nn epeacTBa U NAPHYHN eKBUBANCHTH HA 31
ACKEMBPH 14 4 263 22 982

prmamemmma 1 .ot nepasde.fma Hacn om (f}HHHHCOGH'R GHIYEn.

Yapasumen:

Cocmagumen:




b

BHJIOT EOO],

OTYET 3A MPOMEHHUTE B COGCTBEHHA KALTHTAJ

32 TOAMHATA 3aBbpIIBAMA na 31 ackemepn 2010 roauna

Canao kem | anyapn 2009 roanus

Pasmpenenenue Ha neuanfara 3a:
* THBHACHTH

OO0 BccobXpaTed JOXO 32 roAHHaTa

Cango kbM 31 pexermepn 2009 rognua

Paznpengneune na nevanbara 3a:
* IIMBHOEKTH

061y BceODXBATCH AOXOA 34 NOAHHATE

Cango wey 31 pexemepi 2010 rognnza

Ocuonen 06mo cobersen
MNpuaosennsn KAMIITAN Hepasnpeneacn EANHTAN
a neyania
BGN'000 BGN'000 BGN'00O
13 690 23314 37 004
- {13 690) {13 690)
{13 690) (13 650)
25729 25729
13 690 35 353 49 043
- (19 558} {19 558)
(19 558} (19 558)
15224 15224
15 13 690 31 019 44 709

Hpunescenuama na cmpannyyr om 5 00 31 ca nepardenna acm om PUAGHCOBIE omdCHL

Yupoeumen:

Cucntucrimen:

7337@//
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BHJIOT EQOJ
[MPUITOKEHKA KBM TOAUILIHWA PHHAHCOB OTHET 3A 2010 roanna

1. AHOOPMAIIUAA 3A IPYXKECTBOTO

“BUJIOT” EQOJ e eqHONMYHO ApPYKECTBO ¢ OTpaHHYeHa OTTFOBOPHOCT, PCTHCTPHUPAHO B
Bearapua » ¢ agpec Ha ynpasnenue: rp.Coous, 6yn. “Bwunrapus” Ne 88, mxon 1, er.2, an.j.
CraebHaTta perucTpalsa Ha apyxkectoto ¢ or 1997 r., pewenne Ne 1/12.12.1997 r. no dupmeno
neno 15234/1996r. ua Coduiicky rpafcky ChA.

Ipes 2008 r. € w3bplISHA NpeperHcTpalUds Ha APYXKECTBOTO N0 3aKOHA 3a ThPrOBCKHA

PErACTEP NPH AreHuMsra ng BMHCBAHUATA.

L 1L.Cobcmeernocn u ynpaeienie

JIpY:KECTBOTO MBPBOHAYAIHO € PErHCTPHPAHO KATO AKLMOHEPHO APYKECTBO, a npe3 2000 . ¢
npeoBpazyBaHo B APY)KECTBO C OrpaHMUueHa OTTOBOPHOCT. ITbpBOHAYANHO COBCTBEHMUM HA KanuTana
B Apy#ecTBOTO ca “Wnrpanor” ALY, Ibpuns ¢ 65% yuactue u “Uutpanap” AL, Uvpuus ¢ 35%. Tlpes
2002 r. e TpeKpaTeHO YUACTHETO Ha ChApyxkHuka MuTpanap AJl, I'spumns. Herosure asnose Ha
croitHoct 4 xun. aB. ca 3akynenu ot Hwrpanor A, Tnpuusa. TMocaeamyst ocraBa eqHONHUCH
cobeTeenvk Ha Bunor EOOM. Tipes 2002 r. kanmuTanbT Ha APYIKECTBOTO € YBEHUEH OT EAHOINYHHA
coberennk Harpanor AJl, bpums Ha JABa NMBTH: BeAHBXK C HEMapHyHa BHOCKA C HapHYHa
paHocTolHOeT 10,953 XuMn. JiB. M BTOPH 0BT - ¢ JOITBIHATENHA NapUyYHa BHOCKA OT 2,725 xu. sie. n
poctHra pasmep ot 13,690 xun. ne. C yupenureneH axt ot 15 1oun 2004 r, Uurpanot AL, I'spuus
anoptipa B HMutpanor Xonauure HMuteprewsnsn JumuTia, Kunbp 100% ot asnoseTre oy oT
karvTana na “BUJIOT” EQO/, s pesynrar na koeto Unrpanor Xonauure HurepHeursiba JIuMuTu,
Kunbp nprooGuea kauecTBOTO HA €AHOMMYEH COOCTBEHUK HA KanuTana Ha JIpyskecTBOTo.

JIpy’KecTBOTO © HacT oT rpynata Hurpanor.

Jpy’KecTBOTO ce MPeACTaBARa ¥ YNpapiasa oT Asama yrpaeutenu. [Ipes 2008 r. ¢ pewnenue
Ha €IHOMMUHUA COBCTBEHMK HA KAamMWTana oT § anpui ce ocBoboxaasa AHToHuoc Ctunmanoc Jumoc
OT ANbikHOCTTa ynpasuten Ha BAJIOT EOOJI u Ha Heroso macTo e uzbpan Potuc Maspyaue, koito
1A YTpaBifLBa ¥ NPEACTARASLBA APYIKECTBOTO 3ae/IHO U Mo oTaenHo ¢ Hukonaoe Apcenomyioc.

Kem 31.12.2010 r. ofwmuar cnucbueH Gpoit Ha nepconana B JIpyskecTpoTo € 2 NyLUH
(31.12.2009 r.: 3 ayww).

1.2, ITpedyem Ha definocm

[peamersT Ha aefidoct Ha “BUJIOT” EOQ/I npes 2010 r. BKIIOMBA CCHOBHO YHApaB/CHHE HA
AANOBOTO yuacTHe B AbliepHOTO Apyxkecrso Espodytéon OO, kakto v nokynko-npoaakba Ha

cTokH. CwImacHo npepMera CH Ha JefHOCT APY>KECTBOTO MOXKE Oa HW3BBPLUBA H APYFH BUIOBE




BEMNIOT EOOL
T[TPUIOKEHWA KbM TOHUIIHHU S OPUHAHCOB OTYET 3A 2010 roamHa

AeHHOCT: OPraHU3NPHPAHE Ha CTIOPTHH CHCTE3AHUA ¥ UIPH, PANPOCTPAHEHHE Ha JoTapuiiny buaeTy

H HTpH, H BCAKAKBY IPYTH HAeHHOCTH pazpell€H OT ABPIKaBaTA.

1.3. Crmpyxmypa sHa 0pyaicecmgonio

HpyxcectoTo mputexasa 49% or asnoeere Ha Eppodyrbon OO, OT cBosa crpana
Espodyroon OO npurexasa 100% ot asncsere Ha EppogpytOonnpunt EOO. [lo Tosu HauuH
“BUJIOT” EOO/J] nputexkaea unaupexTHo 49% ot kanurana a Espodyrbonnpunt EOO/.

OcHoBeH NMpeaMeT Ha AeiiHoCT Ha Apy:xecTrara, B kouro “BUJIOT” EOO/ uma yuacrtue e: Ha
Eppodyroon OO - uzpkplIBaHe Ha 3ajlaraHWs BbpPXy Pe3y/iTaTUTe OT CHOPTHH CLCTE3AHHA W APYTH
cnyualinu  cpOutua, ©#  Ha EspodyrOonmpuwnt - wu3maease Ha  BecTHHK  EBpodytbon,
PasnpoCTpaHEHHETO MY B CTPaHAaTa, NPeAocTaRaHe Ha MHdopMauroHuy yenyru va Espodyrdon OOH
¥ Apyru.

1.4.0ciiognu nexkazame/i Ha CIMORANCKAMA Cpeoda

QOCHOBHNTE MOKA3aTEMN Ha CTOMAHCKATA Cpefa, KONTO OKAZBAT BJIUAHKE BbPXY AEHHOCTTA HA
JipykecTBOTO, 228 nepuoaa 2007 — 2010 r. ca npeacrapeHn B Tabnunata no-aoiy:

HoxkazaTten 2007 2008 2009 2010

BBIT 8 MiH. nesa’
56,520 | 66,728 [ 66,256 | 50,664
Peanen pactex na BBI1 6.20% | 6.00% | -5.00% | 0.50%
Undnauus 8 kpas Ha roanHara 12.50% | 7.80% 0.6% | 4.50%
Cpeflen BanmyTeH Ky Ha LWATCKHA J0NAp 34 roanHaTa 1.42 1.34 1.41 1.51
Banyrer kypc Ha WATCKWA AoNap B Kpas Ha roAuHaTa 1.33 1.39 1.36 1.47
OcHoBEH NUXBEH MPOLEHT B Kpas Ha TOAMHATa 4.58% | 5.77% | 055% | 0.13%
Bespabotuna (B kpas Ha rogMHaTa) 691% | 577% 7.20% | 9.50%

' HoBH, IeHOMHHUDAHH NEBA
Hamounur: HCH, BHE

* annnte 3a BBI1 3a 2010 r. ca key 30.09.2010 .

2. OCHOBHH IOJOXEHHSI OT CUYETOBOJHATA INOJIHMTHKA HA
JPYKECTBOTO

2. 1. Baza 3a uzzomeane Ha GUNAHCOGHA OIMHEH

@unaHcorHAT oTtueT Ha bunor EQOOJ e u3roTeeH B CHOTBETCTBME ¢ BCHUKK MeKIyHapoaHH
cTaHAapTh 3a pUHaHCOBH oTyeTh (MCDO), KOUTO ce CLCTOAT OT: CTARAAPTH 32 (PUHAHCOBH OTHETH H
or ThikyBanus Ha Komwurtera 3a pasacuenus na MCOO (KPMC®O), opobpenn or CbpeTa no
Mesxaynaponan cuetoroanu cranaapty (CMCC), ¥ MesxayHapoaHute c4eTOBOJIHH CTAHIAPTH W
TBAKYBaHMATa Ha [locTosHHus KoMHTET 3a pasacHapane (IIKP), omobpenwn ot Komuteta mne

6




BHUJIOT EOOJ,

[NPUNTOXEHHA KbM FOAUIIHHA GUHAHCOB OTHET 3A 2010 roauHa

MexayHapoanu cueToroaHu ctangapti (KMCC), kouro edextisao ca B cuia Ha | suyapu 2010 r., u

KOHTC Ca NIPHETH OT KomucusTa Ha EBPOI’I@HCKHH CBHO3.

3a Tekywata (MHAHCOBA FOAMHA NPYKECTBOTO € MPHENO BCHUKM HOBH W/HIIN PEBH3HPAHHK

CTAHAAPTH U TBIAKYBaHMA, u3janeHn ot Cheera mo MexaynapoaHu cuetoBoany ctanaapti (CMCC)

u pecr. or Komurera 3a pasacHenna Ha MCPO, kouto ca GHIH yMECTHH 3a Heroeata JeHHOCT.

Or BB3INMPHUEMAHCTO HA TE3W CTaAHAQpPTH w/unu TbAKYBAHHA, B CHAA 3a TOOWUHK FACPHOIM

saroupalin Ha 1 anyapu 2010 r., He ca HACTLNMAKM APOMEHH B CYETOBOJHATA (ONUTHKA HA

IPYKECTBOTO, OCBEH HAKOH HOBH H Pa3lIMpABAHETO HA BEYC YyCTAHOBEHH OTIOBCCTABAHMWA, 6e3 ToRa na

AoBede A0 OPYTH NMpPOMEHH - B Knacncbm{aunﬂ'ra AWK OueHkaTa Ha OTACITHH OTUCTHH ofextu H

cnepanku.

Teau CTAaHAAPTH H THIAKYBaHWA BEJTHOUBAT!

Tooobpenun ¢ MCPQ (m. anpun 2009 2.) - nodobpenus ¢ MCC 1, 7, 17, 18, 36, 38 u
39 xaxmo u MCQO2, 5, u 8 u KPMC®HO 9 u 16 (ocnoeno @ cuna 3a 200uiHy
nepuoou om 01.01.2010 2). Tesn noaobpeHus BHACAT YACTHYHW TNPOMEHK B
CLOTBETHUTE CTAHZAPTH, OCHOBHO € LET Aa NpeMaxHaT  CbLIECTBYBalla
HENOCAEAOBATENHOCT B [PABHNATA H H3MCKBAHMATA HA OTACIHHTE CTaHZAPTH, KAKTO
M Ja Ce BHeCe no-Npeuu3Ha TEepPMHHONOrHA Ha MOHATHATA. PBKOBOACTBOTO €
HAMpPaBWIIO MPOYYBAHE M € OTIPEAENNIO, 1€ TE3H NPOMEHH HE Ca OKa3alK ChLICCTBEHO
BAMAHHE BBPXY CUCTOBOAHATA NOMAUTHKA ¥ BLPXY CTORHOCTHTE W KIIAaCH(PHKAUMATA HA
AKTUBUTE, NACUBKHTE, ONEPALIMHTE H PE3YNTATUTE Ha APYIKECTROTO.

MC®O 3 (npomenen) Busnec xombunayuu u cevp3anume ¢ nezo nposeny ¢ MCC27,
MCC28, MCC 31, MCC21 u MC®PO7 (6 cuna 3a 200uunu nepuoou om 01.07.2009 2.
unu om 01.01.2010 2.). Ochordute mpomennte B cranaapT MCDO 3 ca ¢cpbp3aHH ¢
a) paswMpsBaHe Ha ONpeAcnenyveTe Ha “Gu3Hec”, KOETO BeposTHO O AoBENO Aa
pasiuMpsiBaHe Ha oOxBaTa Ha NPHAOCHBaHMATA TPETHPaHH KaTo OusHec komOuHaluu;
) OLEHABAHETO HA MAUMHCTBEHOTO (HEKOHTPOIUPAULOTO) YUACTHE, 10 CTPaBeaNHEA
CTOHHOCT WJH CBIMIACHO flefla My B TIPH3HATUTE HETHH aKTHBH Ha NpHUACOHTOTO
MPEANPUATHE, U MPEACTABAHETC HA CAGNKUTE C HErO; B} TPETHPAHETO HA PasXOAUTE
no npuaobuBanyaTa — OBHUaliHO Te e Ce TPETHPAT KATO TEKYIIH Pa3XOAW KbM
JATATA HA W3BLPIUBAHETO KMM; I} NPU3HABAHETO W OLISHABAHETO HA YACTTA OT LleHaTa
Ha MPUAOGHBAHETO NOA YyCIoBue U edeKTHTE OT HEWHHUTE NOCNEABALUH TIPOMEHU; 1)
OLUEHABAME Ha NMPEAHIHH AAA0BE B NpUAOOUBAHOTC APYMECTBO NO COPaBEUTHBA
CTOMHOCT MpH NoeTanHOTO fPUACONBaHE M TPETHpPAHE HA edeKTUTEe B TeKyLuTe
neuanbn ¥ 3aryOuM 3a nepuoia Ha NpHAOGHBaHE; €) TPETUPAHETO Ha edeKTHTe OT
YPEX/AAHETO HA ONpPEAENEeHN OTHOLEHHA M CHEMKM OT [pend NpuaobHBaHeTo Ha
npeanpuaTHeto. OcHoBHUTe Npomeny B MCC27 ca cBBp3aHK ¢ HOBOTO TPETHpAHE Ha
OMEPAUMHTE NO TPOMEHU Ha AeAa HA APYKEeCTBOTO- MaHKa B KAMUTANA Ha ABLISPHO
ApYKeCTBO, Oe3 na uma npuacOuBane Wiy 3aryda Ha KOHTPON — TaKHBA OTISpaLUK ce
TPETHPAT KATC KANWUTAIOBH CAENKH MeKay coOCTBeHHUM(AKUHOHEPH) B KAYECTBOTO
UM Ha cobeTBenuiy (akiuonepn). Tlopagn Tesa MocneaHMTE He BOAAT A0 OTHHTaHE
Ha PpemyTauds WK pecll. Ha medanOu unM 3arybu, a camo A0 JBIWKEHHE B
KaNMWTANOBUTE KommoneHTH. W ofpaTHo, mTpu3HaBaHeTC Ha pemyTalud W
KOHCONHMAHMPAHE Ha HETHU AKTUBM MO CMPABEMTMBA CTOHHOCT, H pecrl. Ha meyandu u

33]')’614 - € OTNYCBEAHE HA KOHCOJHIWPaHW HCTHW aKTHBH €€ H3BBpLUBA CaMO TIPH
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npuaobuBane 1 pecn. 3aryba Ha KOHTpoi. AHANOrHYHH NPOMEHH Ca HanpaseHH H B
MCC28 BbE Bpb3Ka C NPOMSHA HA AENA HA HHBECTHTOpA — OT WJIH KbM Adll B
ACOLIMMPEHO APYKECTBO KM KK OT AN B AbLISPHO APYIKECTBO,

3a OCTAHAMTE CTAHAAPTH M ThIAKYBAHWA, NMOCOMEHH MO-A0MY, PHKOBOACTBOTO € TIPOYHWIO
BBLIMOKHHS UM eIeKT M € OfpefeNnine, He Te He Ouxa nmanu eieKT BbpXy CUeTOBOAHATA NONNUTHKA,
pecil. aKTUBHTE, MACHBMTE, ONEPALlMWTE W PE3YNTATHTEe Ha APYIKECTBOTO AOPAAM TOBA, H€ TO HE
pasnonara/onepupa ¢ Takuea 0GEKTH H/UNK He peanusnpa NOACGHH CAENKY U TPAH3AKLHY:

o MCDO 2 (npomenen) Inawyane na basa axyuu (8 cura 3a zodumianu nepuoou om
01.01.2010 2,). TipoMsHata ¢ CBBp3AH ¢ yTOuHsBaHe Ha o0xpata U TpynoBuTe
onepaluy 0azupaHy Ha aKLWK, YPEXKAAHHN B TTADKYHK CPEACTBA;

o MCC 39 (npomenen) Dunancosu uncmpymenmu. Hpusnasane u oyenssaie (6 cund 3a
200wuny nepuodu om (01.07.2009 e.) — omuocko xedocupanu HOIUYUY OM20BAPAUU
Ha ycroeusima, HanpapenaTa npoMaHa NOACHSBA, Y€ € Pa3peleHo NMpeAnprATHE 1a
naze TIPEAHa3HAYEHME HA YACT OT NMPOMEHHTE B CNPABEIMBUTE CTOWHOCTH HMAH Ha
NapHUHUTE NOTOUM HA AaneH GUHAHCOB MHCTPYMEHT KaTO XenpaH o0eKT;

o KPMC®O 9 (npomenena) Hosmopua oyenxa na suedpenume depusamucu u MCC 39
(npomenen) Duuancosu uncmpymenmu: Illpusnasane u oyewsgane Bredpenu
depusantusu (8 cuna 30 zoduwny nepuodu om 01.07.2009 2. - npuem ont EK 3a om
01.12.2009 &). Hanpapenata npomMsaHa yCTaHOBABA, Y€ NPEANPHATHE cheasa ja
MpELeHH Ianu BHEAPEH AepuBaTuB Tpabba na Obae OTAeneH OT GCHOBHUA JOTOBOP,
korato TO peknacuuumpa eaun  xufpugeH  (uHAHCOB  AKTMB  M3BBH
KATErOPHATA“OTUMTAHHM TiO CNIPaBeiIHBA CTORHOCT Mpes Newanfara wiw sarybara’”.
Tasu npeuenka TpaOsa aa Obae HanpaBewa Ha Gaza oOGCTOATENCTBATA, KOWUTO
CBLUIECTBYBAT HE MO-KBCHO OT HA JlaTaTa, HA KOATO NPeANpUSTUETO € CTaHano 3a
0bLPBA 0BT CTPAHA NO NOroOBOPa M ZaTaTa Ha 3HA4YMTENHA MPOMSHA B AOrOBOPA, KOATO
38CHTA CHLIECTBEHO MAPHUHHTE NOTOLM N0 HEro, AKo AEpHBATHBBT He 6W MOTHIT Aa
6Lae HAAGKAHO OLEHEH, LETUAT XHOpuieH HHCTpYMeHT Tpabea na oOcTaHe
KNaCH(PHLKMPAH B KATErOPHATA “OTYHTAHN TIO CTIPABEAJIHBA CTOHHOCT Npe3 nevanfara
unu 3arybara’”;

o  KPMCPO 12 Hozoeopu no xowyecuoHuu ycayeu (6 cuia 3a 00uutit nepuoou om
01.01.2008 2.- npuemo om EK 3a 2009/2010 2.). ToBa TbAKyBaHHe ce npunara 3a
OOTOBOPH, IIPH KOETO JIPY/KECTBO-OMNEPAaTop OT UACTHHSA CEKTOp y4acTsa B
varpaxkganeto,  (QUHAHCHPAHETO,  ONEPUPAHETO W MOJABPHKAHETO  HA
uHbPACTPYKTYpata, NpeflHazHaueHa 3a YCIYTH OT NyONHUHHS CEKTOP;

o KPMC®O 15 Cnopaszymenue 30 uszpadcoane Ha HeOSUXCUMu umomy (8 cuia 3a
2o0uuny nepuodu om 01.01.2009 2. - npuemo om EK 3a om 01.01.2010 2.). Tora
THAKYBAHWE AaBa [TOACHEHWS KOra W KAk MPUXOAUTE M PasXORUTE OT mpoaaxda Ha
HEIBMKHMH MMOTH cNefipa Ja ObJAT Mpr3HAaTH, B cyyall ye CnopasyMeHHETO MeKILy
KynyBay W CTPOUTEN € CKITIOUEHO MPelH H3rPAAKAAHETO HA MMOTa Ja ¢ NPHKIIIOUHIO,
BKJT, 110 PA3NIMUHKTE Cy4ad 1 cxeMH Ha npusokenneto na MCC11 n MCCLS;

o KPMCOO 16 Xeovcupane Ha Hemuama uUHGeCIUyus 6 yscoecmpanna Oeirnocm(s
cuna 3a 200wy nepuoou om 01.10.2008 2. - npuemo om EK 3a om 01.07.2009 2,).
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ToBa TeIKyBaHHE [aBa MOACHEHHS OTHOCHO XEMKHMPAHETO HA HETHA MHBECTHLIHUA B
4y}KAECTPAaHHA NEMHOCT, Karo Haf-eue ChHALPAKA HACOKKM 33 MASHTH(UUMpaHe Ha
BANYTHHTE PHUCKOBE 32 KBATH(HMLKPAHETO HA CHETOBOAHO OTHMTAHE HA XEIKHUPAHETO
HA HEeTHATA WHBECTHLHS, KaKTO W KaK ApY/KECTBOTC OAa ONPEAeSH CymaTa Ha
neuanbure M 3aryOuTe, CBLP3aHK C HETHATA WHBECTHLMA W € XCIKHpaLIus
MHCTPYMEHT, 3a LlefIUTe Ha NpU3HaBaHeTo il Mpy 0CBODOKAABAHETO OT WHRECTHUMATA;
KPMCPO 17 Pasnpedennne na HeRQpuuHy GRIMUGH KbM coDCmeenuyime (6 cuaa 3a
eoouumyu nepunoou om (01.07.2009 2. - npuemo om EK 30 om 01.11.2009 z). Tosa
TbhAKYBaHUE AaBa MOACHEHHS OTHOCHO MPHU3HABAHETO HA 33OBIKEHUE 33 JUBUACHT H
Heroearta oueHka, ocobeno. KoraTo e npenpnieHo pasnpeleeHHETe Aa cTasa 4pes
HeNAPUYHKU aKTHBH;

KPMC®PO 18 Tpancghep na axmugu om knyenmu (8 Culd 30 200UUIHH NEPUOOYU OM
01.07.2009 2. - npuemo om EK 3a om 01.11.2009 2). Tosa TeAKyBaHHe JaBa
MOACHEHMS 34 CYETOBOAHOTO TPETHpaHE Ha NMOMYYaBaHH AKTHBH OT NPEATIPHATHA B
CEKTOpa HA KOMYHAJTHH YCITYTH (FOTHIHWTH) OT TEXHH KRHEHTH KM TPETH JIMLA,KOUTO
OCUIYPABAT AOCTBM A0 N YCAYIH CBBbP3aHK ¢be cHAOAABAHE ¢ ras, BoJa, TOK H
ap.noaoduu. Te3n akTHBY ca MOJY4ABAHH BbB BPB3KA C OCHTYPABAHETO HA JOCTBLII
“nk cHaOAABAHETO ¢ TAKBR THI YCIYTH/CTOKH.

Kbm parata Ha wznaBane 3a OJIOGPﬂBaHe Ha TO3H (l)HHaHCOB OTHET ¢a M3JaJgcHH, HO HE Cca BCC

Oll@ B CHJIA 33 FTOAKLIHY NepuoaH, 3anousaitd Ha | sHyapu 2010 r., HAKOMKO CTaHAAPTH, NPOMEHEHHU

CTaHAApPTH H TBIKYBaHHA, KOHTO HE ca Ounu NPpHETH 34 [MO-paHHO [PHIOMHKCHHE OT APYIKECTBOTO.

Eanu oT Tax ca [MPpHETH 3a aeicreawy 3a 2010 T., HO 3a TOAWUIHH NepHOdH, 3amQYyBalln cnea i

suyapu 2010 r., a Apyrd — 3a rOAMUIHK NePUHORM, 3anousawy HA ¥ cned 1 sauyapu 2011 r. Ot Tax

PLKOBOACTROTO © MPOUEHKWAD, YE CNEAHHTE Ouxa UManH NOTeHLHANEH ECIJBKT B Objele 2a IMpOMEHH B

CUETOBOJHATA MOJHTHEKA K (bHHaHCOBHTe OTYUETH Ha APY:KECTBOTO 3a CACABALN NCPHOAN!:

IpuerH 3a nepuojn, 3anoysamy none Ha 1 agyapu 2011 .

»

MCC 24 (npomenen) Onosecmasanus 3a CELP3ANU AUHA (8 CURQ 30 200UUWHY NEPUOOU
om 01.01.2011 2. — npuem om EK}. TpoMmennTte ca HacoueHH KbhM noaodpsBaHe Ha
onpeneneHueTo 32 0OXBAaTa W THNOBETE CRBP3AHM JIMUA, KAKTO H BLBEKAAT NO-
CNEeUMPUYHO MPAaBAIO 3a YACTUYHO HBKIIOHEHHE OT NbIHO OMNOBECTABAHE IO
OTHOWIEHHE Ha CBBP3aHM NUUA-IbPKABHY OPraHH OT MEKAYHAPOAHO, HAllHOHANHO H
MECTHO HHBO W JApYFH  DPEJNPUATHA-TAXHA COOCTBEHOCT - OTHOWIEHHMS Ha
CBDBP3AHOCT, PA3UETH U CAEKY € TAX;

MHodobpenun ¢ MCOO (mmait 2010) - nodobpenus 6 MCC 1, 27, 34, MC@O 1, 3u 7,
u KPMCQ@QO 13 (cuna 3a eoouuwiu nepuodu om 01.01.2011 z.(unu 01.07.2010 2.) — ne
npuemu om EK). Te3su nopoOpenus BHACHT HAaCTHYHH TNPOMEHH B CHOTBETHHUTE
CTaHAApTH, OCHOBHO ¢ LEJ A3 MpPeMaxHaT CbLUECTBYBAla HEMOCNENOBATENHOCT B
NPABUMATA HA MPUIOKEHHUE W M3NCKBAHUATA HA OT/EHUTE CTAHAAPTH, KAKTO H Ja Ce
BHECE MO-Npely3Ha TEPMMHONOMHA HA NOHATHSTA, PBLKOBOACTBOTO € HAIPEBHIO
poyyuBaHe ¥ & ONPeAesIMIo, HE Te3H NMPOMEHH HE Ca OKasalW ChLUECTBEHO BAMAHHE
BbpXY CUETOBOAHATA TONUTHKA W BbPXY CTOHHOCTHTE W KiacH(pHKaUMATa HA
AKTUBMTE, NACHBHTE, ONEepaLlMHTe K Pe3YNTaTHTE Ha JPYKECTBOTO.
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MPUJIOKEHNA KbM TOAKIOHNA GUHAHCOB OTYET 3A 2010 roansa

I{OI’I‘I}J‘IH[/]T‘CJ’[HO, 34 NOCOYCHHTE NO-A0NY HOBH CTAHIAPTH, MPOMEHEHH CTanaapTH H MPHCTH

TBAKYBAHHA, KOMTO Ca H3AaACHKW, HO BCE OLLUe HE ¢4 B CHNA 33 FOAWILIHH Mepuoan 3anoYvBallli Ha 1

aHyapy 2010 r., pBKOBO/CTBOTO € MPELEHUNO, ue CNICAHUTE He BHXa UMAIK MOTEHUHATEH edexT 3a

ApOMENH B CHETOBOAHATA NOAMTHKA H q)HHaHCDBHTC OTHETH Ha APYMKECTBOTO!

A. Ilprern 3a nepuoan, 3anousamu cjaen 1 anyapu 2010 rognna

MCC 32 (npomenen) Qunancosu wncmpymenmu: Hpedcmassne (6 cuna 3a z00uuiny
nepucou om 01.02.2010 2. — npuemo om EK za om 01.02.2010 2) - omnocuo
rrgcuurayus na emumupany npasa. TlpoMsinaTa € HarpaseHa 3a fa BHECE
NOACHEHHE B TPETUPAHETO Ha TIPARa, OMLMM U BapaHTH 3a npuaobuBane Ha GHKCUpaH
6poii OT MHCTPYMEHTHTE Ha COGCTBEHMS KanuTan Ha TpeRMpuaTHE 32 (PHKCHpaHa
Cyma B KaKBaTO M Jla © BaJyTa KATO MHCTPYMEHTH Ha cOOCTBEHMS Kanutan Npu
YCNOBHE, Y€ Te Ce Mpeifarar pro rata Ha BCHUKH ChIIECTBYBALIM COOCTBEHHLIH Ha
ChUIKA KNAC HEREPUBATHBHH MHCTPYMEHTH HA COGCTBEHMS KalWTAan;

KPMC®PO 19 Hozacsieane na Quuancosu nacusu ¢ wncmpymenmy na cobemeenus
xkanuman (¢ cura 3¢ 200uwHu nepuodu om 01.07.2010 . ~ npuemo om EK 2a om
01.07.2010 2.). ToBa TeNKyBaHHe AaBa MOACHEHMS 32 CUETOBOAHOTO TPETHPAHE Ha
Onepauyi, CEbP3aHU ¢ H3LAIO MM YACTHYHO NIOTACABAHE HA (DHHAHCOBH 32/ b/KEHHU
KbM KPEeAMTOPH YPE3 W3AABAHE Ha MHCTPYMEHTH Ha CoOCTBEHMS KanmuTan Ha
NPEATIPHATHETO-ATBIKHHK — OLEHKA HA MHCTPYMEHTHTE HA COBCTBEHYA KamUTAl KATO
HACPELLHO BBIHATPAMCACHHUE M TPETHPAHE Ha NONYUEHHTE PAINKH MENAY OLEHKATA

MM W Ta3dH Ha CIJP]]-[EIHCOBHH NacHe, oTipeagieHd OrPaHUYCHHS HA NPHIOKEHHE,

b. IlpueTs 3a nepuoan, sanousamu none Ha 1 anyapu 2011 r,

KPMCDO 14 (npomeneno) [pednncwanus RNO  MUHUMANHU  UFUCKBAHUA 3d
Gondupaneno MCC19 (6 cuna 3a 200wuny nepuodu om 01.01.2011 2. — npuemo om
EK za om 01.01.2011 2). Tlpomsnsara e CBBP3aHA ¢ NOACHEHUS 3a ONPeAENiHE Ha
ChllECTBYRALLATA HKOHOMHUECKA H3TOJla KATO HaMmaiieHHe B GBbACINTE BHOCKH [PH
ABaTa CNyHasl, MPH HATHYHE WKW HE Ha U3HCKBAHE MMHUMATHO (GOHAMPAHE 33 BHOCKY,
CBBP3aHH ¢ ObAella TpyaoBa yoryra {(CTak);

MC®O 7 (npomenen) Punancosu wuncmpymenmu: OROGECMIACAHUL — OMNGCHO
mpancghep Qunancosu akmueu (6 cuna 3a 200uwny nepuodu on 01.01.2011 2. — ne e
npuem om EK). Te3n npoMeHH ca CBBP3AaHKH ¢ PastUUPABAHE HA M3HCKBaHUATA 34
OMOBECTABAHE HA MAAHHH OTHOCHO TpaHcgepupaHd GHHAHCOBW aKTHBYW, BKA. B
38BHCHMOCT OT OOCTOATENCTBOTO Jajid KbM Aarata Ha (DUHAHCOBMS  OTYET
OTYUTALIOTO C€ MPESANpPUATHE NPOALMAKABA A4 MMA Y4acTHE M OTCOBOPHOCT KbM
CHOTBETHHA (PUHAHCOB AKTHB Upe3 HOCEHe Ha OTPeJeNleHn PHCKOBE, IPaBa b r10yI3K, U
HE3aBUCUMO JaNd Tpan(epHpaHHTE aKTHBHU ca OTMHCAHM WM He OT OTHeTa 3a
(MHAHCOBO CBCTOSHUE;

MCQO 9 Dunancosu uncmpymenmi (6 cuna 3a zo0uunu nepuodu om 01.01.2013 2.
— ue e npuem om EK). HopuaT cranpapt 3amecrsa wacty ot MCC 39, karo
YCTaHOBABA [PHUHLMOM, NPaBHAA M XPUTepuM 3a KmacH)UKaUMA U OLUEHKA Ha
({HHAHCOBUWTE aKTHBH, BKI. XWOpHANUTE RoroBopH. Toli BbBE&XAA M3NCKBAHE
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knacubuKauMaTa Ha GUHAHCOBUTE aKTHBK Aa HBIA NpaBeHa Ha Gaza Guznec mMoaena

Ha NPEANPUHATHETC 34 TAXHOTO YIIPABJICHNE W HA XapaKTep HUCTHKNATE HA JOTOROPCHUTE
napu4Hd NOTOUH HA CBLOTBETHHTE BKTWBH, KaTO C& BBLBCAAAT ABEC CCHOBHH rpyny H

Pecrt. THNa OUeHKW — 10 AMOpPTH3IHpYEMa U 1O capaschiinga CTOHHOCT,

(DUHAHCOBMTE OTHETH Ha JPYIKECTBOTO €& M3rOTBEHH Ha Haza MCTOPHICCKATA LIERA.

IIpy>ECTROTO BOAW CBOMTE CHETOBOJHHM PErucTpH B OBArapcKku Jes (BGN), koiito ripdema
KATO HErosa OTHETHA BaAyTa 3a Npeacrapdue. JlaHHHTE B OTYETAa M NPHIIOKEHHATA KbM HETO Ca
NPEACTABEHNU B XHIIAAH JIEBa.

TpencraBaHeTo Ha (MHAHCOB OTHET CHIIACHO MesAyHapoOAHHTE CTAHAAPTH 33 duHaHCOBH
OTHETH W3MCKBA PBKOBOACTBOTO [a HANpaBy HaW-10GpH TIPHOIM3UTENHH OLEHKM, HAUHCICHUA U
pasyMHO OBOCHOBAHM NPEANONOKEHMS, KOUTO OKa3BaT €QEKT BbPXY OTHETCHHTO CTOMHOCTH Ha
AKTUBUTE M TIACHBWTE, HA MPUXOANTE N PA2XOAWTE, U Ha OMOBECTABAHETO Ha YC/OBHH B3CMaHHA W
3aTBAYKEHAS KbM JaTaTa Ha oTueTa. Tesu npubAH3MTEIHH OLEHKH, HAUUCIEHHA U NPEANONOKeHHA Ca
OCHOBAHM HAa WH(OPMALMATA, KOATO € HANMUHA KbM faTaTa Ba (PHHAHCOBMA OTHET, NOPAIH KOSTO
GbaelnTe PaKTHuecKH pesysnTaTH Guxa MOTAM Aa ObAaT pasiuuHH OT TAX (xaTo B yCNOBHA Ha

(PHHAHCOBA KPH3A HECUT'YPHOCTHTE Ca MO-3HaUUTEHN ).

2.2. Koncorudupan omuent Ha Opyycecmeomo

JIpy)KecTBOTO € H3rOTBHNO KOHCONMANpaH oTueT 3a 2010 r.na Gaza NpABUIATA H H3CKBAHHATA
ua MC®QO, B cuna 3a 2010 r., B KOUTO OTHET € BKJIIOYEH HACTOAMAT HHAWBHAYANCH OTHCT. OryersT

e opobGpen 3a nznasate Ha 10 ¢espyapu 2011 r. ot ynpaBuTena Ha ApyxecTBOTO.

2.3. CpaoHume it OaHHN

JIpy*ecTBOTO MPeICTaBs CpaBHWTENHA HH(OpMAaLM: B TO3M (GUHAHCOB OTHET 3a €oHa
IpeaxofiHa rognHa (nepron).
KoraTo € HeOOXOAMMO CPABHHTEIHWTE HAHHW CE PEKIACH(IMLMPAT, 3a Ja €€ TOCTHIHE

CBHMOCTABHMOCT CHipAMO MPOMEHH B NPERACTABAHETO B TEKyLWATa IoAHHa.

2.4, DYHKHHONAAH GAIVHIQ U RPHINAGAIE HA KYPCOGH PAITHKN

(DyHKIMOHANHATA BaNyTa W OTHETHATA BAanyTa Ha TIPEACTABIHE HA (vHAHCOBHA OTUET HA
Apy*kectBoTo € Gbarapekuat nee. OT 1.07.1997 r. neBbT e GUKCUPAH B CHOTBETCTBUE CHC 3aKoHa 3a
BHB xbM repmanckara mapka B chorHomexue BGN 1:IDEM 1, a ¢ BbBEKAGHETG HA €BPOTO KATO
opuumanHa Banyta Ha EBporielickua ¢bto3 - ¢ €8pOTO B CHOTHOLIEHNS BGN 1.95583:EUR 1.

[Ip¥ NHPBOHAUYANHO FpU3HABAHE, ClENKa B UYKAELCTpaHHA BalyTa CC 3amcBa  BLB
(bYHKUMOHANHATA BAAyTa, KATO KbM CYMaTa B HY)CAECTPaHHA BANYTa ¢€ Npunara OBMEHHHAT KYPC KbM
MOMEHTa Ha caenkara uau onepaumsara. [lapuumuTe cpeacTsa, B3EMAHHATA W 3afbDKCHHATA,
[EHOMHHHPAHK B UyXIECTpaHHA BANYTA C€ OTYUTAT BB (PYHKUMOHANHATA BATYTA KaTO CE Mpuiara

oGMeHHUs KYpe, Ny6aukysaH oT BHE, 3a nocneanus paboTeH AeH HA CHOTBCTHOTO TpUMECEHHe. KoM
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-

31 ZekeMBpHM Te ce OLeHsBaT B OBJIrapeky NeBa KaTO C& H3MON3Ba 3AKIOHUTE/HMII oOMeHEH Kype Ha
EHB.

EdeKxTnTe OT KypPCOBUTE D3k, CBbP3AaHH C YPEXIRHETO Ha CACMKH B ‘TyXISCTPaHHA
BANTYTa, WK OTHMTAHETO Ha CACIKH B 4YKICCTPAHHA BANYTa 110 KYpCoBe, KOWTO ¢4 PasiiiHH OT Te3H,
N0 KOWTO NbPBOHAYAIHO ca OWTH MPH3HATH, Cé BKIIOUBAT B OTHETA 33 peeobxpaTHHsa goxon (B
nevanbara WAM 3aryGaTa 3a FOAMHATA) B MOMEHTA Ha BE3HHKBAHETO UM U ¢ TPETHPAT KATO APYTH

PA3xoaH 3a JefiHoeTTa U Ce NpeacTaBAT HETHO.

2.5. Opuxodu

TIpuxoauTe B APYXECTBOTO CE NPH3HABAT Ha 6asa NPpUHUMNA 33 HAHUCTABAHE W 10 CTENCHTE,
10 KOSTO CTOMAHCKWTE W3TOAM Ce NpHAoGHBaT OT APYKECTBOTO M [IOKOAKOTO TPUXOAMTE Morat
HaAEHKAHO [la C& U3MEPAT.

Tpu rpopaxGHUTe HA CTOKY APHXOAUTE Ce MPU3HABAT, KOTATO BCHUKH CHICCTBCHN PHCKOBE H
TI0/13H, IPOM3TUYALLH OT TAXHATA COBCTBEHOCT, IPEMUHABAT B KyyBaya.

[lpv MpenocTaBAHETO HA YCNYTW, [PUXOAMTE Ce TIPU3HABAT, KATO C& OTHMTA eTara Ha
3aBBLPLIEHOCT HA CASNKATA KbM JaTaTa Ha OT4eTa, ko TO3u eTall MOXe Ja Gbae HANeXKIHO H3MEPeH,
KAKTO H PA3X0AUTE, M3BBPILICHY NO CAENKATA H PA3XOANTE 38 NPHKINIOHBAHETO i.

TIpHXOANTE OT AMBUOEHTH CE TIPH3HABAT TEKYINO, MPX BH3HUKBAHE HA MPABOTO 32 TAX W Ha
ana Ha TUIALWAHMS CIEN BCEKHM THPAXK MO cXeMa, yCTaHoBeHa w 06110 0106penHa oT ChApYKHALKTE B
Espodyroon OO/, Te ce npeacTaaT B 0T4ETA 33 BCeoBXBaTHHA A0X0A (B neuantara unn 3afybara 3a
FOMUHATA) KATO OCHOBHU 33 APYIKECTBOTO NPHXOAN OT AEHHOCTTA.

TlpuxoaKTe OT JMXBW OT HHBECTHLIMM B CPOHHM NMAPUUHK JIEFIO3HTY C& MPS/ACTABAT B OTHETA
3a 10Xx04M (B mevanbata unu saryGara 3a roAnHATa) KATO dunancorr npuxoau. Te ce npusnasar Ha
BpemMeBa 0a3a KaTO ce M3M10J38a METOAA HA e(heKTHBHA JIUXBA.

IMpuxoauTe OT ONepalki ¢ HHBSCTHUNH B LIGHHU KHIDKA U APYTH (p1HAHCOBY MHCTPYMEHTH Ce
MpEeACTABAT B OTHETA 32 IOXOAH (8 NevanGata nnn sarybata sa roJHHATa) KaTo GHHAHCOBH MPHXOIH,
Te BKMOUYBAT NMXBM, aMOPTH3AUMATA HAa NPEMMATA/OMCKOHTA M BCAKA ApYra pasiuka MEXIY
NbPBOHAUANHATA CTOHHOCT Ha NpKaoOuBaHe ¥ CTOHHOCTTA HA YpexkaaHe (Mannamane Wiy nponaxda)
Ha (UHAHCOBMA MHCTPYMEHT. JINXBHUTE NO JBITOBUTE LEHHN KHIKA C& MPUIHABAT HA Bpemesa Daza

KAaTo €€ U3NOIA3BA METOAA HA quEKTHBHEI NHUXBA.

2.6, Pazxodu

PazxoauTe B APYIKECTBOTO CE MPU3HABAT B MOMEHTA Ha TAXHOTO BB3HHKBAHC M Ha Haza
NPUHUMIIMTE HA HAHKCIABAHE N CBIIOCTABUMOCT.

Pasxonure 3a GbAelly EPUOAN Ce OTIArarT 3a MPU3HABAHE KATO TEKYI Pa3Xol 3a Meproad,
rpes KOHTO NOTOBOPHTE 3a KOWTO C€ OTHACAT, C& M3NIBITHABAT.

HerHuTe pasfiuky OT NPOMAHA HAa BAIYTHM KypcoBe, CBBP3aHW C MapHiHH cpeacTea,
THPrOBCKY B3EMAHUA ¥ 3a[bKEHUS, IEHOMHHUPAHY B HYKACCTPAHHA BATYTA, £C BIJTEOYBAT B OTUETA
3a BeeoGxsaTHMA noxox (B meuanGara wnu 3arybata 3a roflMHaTa), Koraro BL3HUKHAT, KaTo €€

TIPEACTABAT HETHO KbM “APYTH Pa3xonu OT meWHocTTa”.
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PazxopuTe u 3arybure oT onepalunu ¢ WHBECTHLIMH B LIEHHH KHHXKA CE& NMPEACTABST B OTHETA 34
noxoau (B neuanbara WM 3aryBarta 3a roMHATa) KaTO (PMHAHCOBH Pa3XOAM, OCBEH aKO He ca Gunu
BKJIOMEHH B LeHATa Ha NpHIo0MBaHE NPH TAXHATA MOKYNKA.

2.7, Hvomu, Mauiunu u obopyoeane

Mawunure v ofopyasaHeTo (XBATOTPAHHM MATEPHAIHM AKTHBM) ¢a MPEACTABEHH BHB
(HHAHCOBHA OTUET MO UCTOPHYECKA LIeHa Ha npuaobueane (cebecToitHoCT), HaMaseHa ¢ HaTpynaHaTa
amopTu3auua ¥ 3arybure ot ofesneHxa.

ITvpeonauanne ouennsane

TIpu nbpBOHA4ANHOTO CH NPHACOUBAHE HMOTHTE, MALIWHUTE U 0OOPYIBAHETO CE OLEHSBAT NO
ceBeCTOMHOCT, KOATO BK/IKOYBA NOKYIHATA LEHA, BKI. MUTHHYECKM TAKCH i BCHUKH TIPEKH pasxOlly,
HeeOX0AUMM 33 NPUBEKAAHE HA aKTHBA B paboTHO CheTosHue. [IpexuTe pasxoAM ca: pasXodM 3a
MOATOTOBKA HAa OGEKTa, pa3sxo/ik 3a MbPBOHAYATHE AOCTaBXa W 0OpaboTKa, pa3XoAuTe 3a MOHTOK,
Pa3XO0AM 3a XOHOPApH HA INLA, CBBP3aHHU C NPOEKTA, HEBB3CTAHOBAEMH AAHbUM U AP,

HpyxecTBoTo & onpeaenuno croitnocten npar ot 500 ne., noa KoOHTO NpUACOKTHTE aKTUBH
HE3ABNCHMO, Ye NPHUTEKABAT XapaKTePUCTHKATA Ha ALIATOTPAEH axTHB, C& TPETHUPAT KATO TeKyll
pasxold B MOMEHTa Ha NMpHACOHBAHETO nM.

HHocredeao onenneane
M30paunar oT ApyKeCTBOTO NOAXOA 3a Mocneipaila GanaHcoBa OWEHKA HA HMOTHTe,
MAIMHATE W 0BOpYABAHETO € Moaena Ha cebectoliHoctta no MCC 16 — cebecroitHocT, HamaneHa ¢

HAYKHCNEHWUTE aMOPTH3ALWH ¥ HATPYIMaHHTE 33!‘)/6[/] oT 0663LLCHK3.

Memoodu na amopmuzanua

HpyecTBOTO W3NON3Ba JHHEEH METOA Ha aMOPTHALUMA HA ABIACOTPANHWTE MATEPHANHHM
AKTUBH. AMOPTH3UPAHETO Ha AKTHBUTE 3aMOuBA, KOTaTO Te CA Ha PAsNoNmKeHHe 3a yrorTpeda.
TTONE3HUAT XMBOT MO PYNM AKTHBY € ONPEAENICH B CHOTBETCTBME C. (IM3HYECKOTO H3HOCBAHE,
cnewncdrkata Ha obopyaraneTo, GhACILMTE HAMEPEHHS 32 ynoTpeda W ¢ MPEANONaraeMoTo MOPATIHO
ocTapABaHe U € KaKTo ciesa:

+ ohuc ob3aBeskAane W HHBEHTAp — OT 6 10 7 I

¢ KOMIUOTPH U 000pyABaHe — 2 T.;

& jleKH apToMobuny — 4 r.

Onpeneneﬂuﬂ'r CPOK Ha IroaHOCT Ha ﬂ,bﬂFOTpaﬁHHTe AKTHBH CE€ MOpEraCixda B Kpaf Ha BCAKA
rogyHa 0 OpH YCTAHOBABAHE HA 3HAUUTEMHH OTKAQHEHWUSA CTIPAMO GBHGI_HHTB OYAKBAHWA 3d CPOKa Ha
H3MOA3BAHETO HA AKTHBHTE, CHLMAT CC KOPHUIHE NMEePCNeKTHBHO.

Hocnedemugu pazxodu

Pasxoaute 3a peMOHTH M MOAAPBIKKA C€ MPU3HABAT 3a TEKYIUW B NEpHOia, npes KofiTo ca
HanpaBeHH. M3pbpluieHy nociaeBalld pasXo[H, CBbP3aHy ¢ MMOTH, MallMHU W 060opyaBaHe, KOKWTO
HMaT XapakTep Ha NOAMAHA Ha ONPENE/CHH Bb3JIOBH 4Y4CTH, WIH Ha [peycTpoWCTBO o
PEKOHCTPYKUMSA, C€ KANWTAJHM3HpaT KbM OasaHCcOBaTa CTOMHOCT HA CLOTBETHHA AaKTHB W ce

npepasrnexga oCTaTbUYHHA MY [N0NC3CH JKHBOT KbM JartaTa Ha KanuranvzauMus. C’bH_leBpeMEHHO,
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HCAMOPTH3HpaHATA 44CT HA 3aMCHEHHTS KOMNOHEHTH ce H3MMcBa OT GanadcoBaTa CTONHOCT Ha

4KTHBHTC H CC NpPH3HABRA B TEKYHIWTE pa3sxoau 3a rnepuona Ha HpeycTPOﬁCTBOTO.

Obezyenra na akmuan

BanaHcoBHTE CTOWHOCTHM HAa UMOTHTE, MAINMHKTE M 0GOPYABAHETO MOANEXKAT Ha npernea 3a
06e3UeHKa, KOTaTo ca HaHLE CHOUTHA UITH MPOMEHH B 0BCTOATENCTRATA, KOUTO NOKa3Bear, ue Te Guxa
MOFNH A3 €€ OTIHYABAT TPAMHO OT BBL3CTAHOBHMATA WM CTOHHOCT. AKO ca HadMUe Takuea
MHIUKATOPH, Y€ MPHOAMIKTEHO ONpegeNeHaTa BbL3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TAXHATA
fanaHcoBa CTOHWHOCT, TC NOCNEAHATA €€ M3MMCBA O Bb3CTAHOBMMATA CTOMHOCT HA& AKTHBHTE.
Be3cTaHOBUMATA CTOMHOCT HA NBATOTpaliHUTE MAaTepMANHH aKTHBW € MO-BHCOKATA OT ABeTe:
CTpaBejIiBa CTOHHOCT Oe3 pasxoAu 3a npoaaxba K cToiHOCT npy ynoTpeGa. 3a OTPERL/IAHETO Ha
CTOMHOCTTA Mpn yroTpefa Ha akTUBWTE OBACIUMTE MAPUYHM TOTOLM Ce JHCKOHTHpAT IO TAXHATA
HACTOAWIA CTOHHOCT KaTo Ce NpHJara AMCKOHTOBA HOPMa APSAU AaHBUM, KOSTO OTpa3aBa TEeKyUIUTE
fa3apHA yCNIOBHA W OLUEHKY Ha BpeMeBaTa CTOMHOCT Ha MapHTe M PHCKOBETe, cheLM(MuUHM 3a

CHOTBETHHA aKTHB. 3aryOuTe OT obeslleHka ce OTHHTAT B OTHETa 3a BCeoOXBaTHHA AOXOX (B
neyanbara Wi 3arydara 3a rouHarTa).

2.8, Hemamepuaniiu akmuou

Hematepuanuute akTuBM ca npeicTaBenn BLB (PUHAHCOBHA OTUET [10 cebecroliHocT,
HaMaleHa ¢ HATpyNaHaTa aMopT3auMa. B TexHHs CLCTAB ca BKIIIOYEHH JSIMUEH3H 31 NON3BAHE HA
[IpOrpaMHu MPOSYKTH.

B apy»ecTBoTO ce npHnara AMHeeH METON HA AMOPTU3AUMA HA HEMATEPHATHUTE AKTHBH npu
OMPEAENeH MoNeseH IKUBOT 2 T.

banaticoBara CTOHHOCT Ha HeMATEpHANHMTE aKTHBM NOANENKH HA npersea 3a obesueHKa,
KOTaTo ¢a Hamvle ChbOMTHA MNK NpPOMeHH B OGCTOATENCTBATA, KOMTO MOCOYBAT, Y& GalaHcoBaTa
CTOMHOCT OH MOITIA A2 HANBMLIABA Bb3CTAHOBHMATA UM cToHoCT. Torasa oGesueHKara ce BTIoYBa

KaTO pa3xon B OTUETA 3a BCEOOXBATHHA A0XOA (B nevantara unn 3ary6aTa 3a roguHaTa).

2.9, Hueecmuyitii @ acouunpani Opyacecmen

WMHBeCTHLIMHTE B acouuupaHd ApYxeCTBa Ca NPEACTABEHH BbB (PHHAHCOBUS OTUET O
ceBecToMHOCT, Nopany TOBA, HE HE € Bb3MOMKHO a Ce OCUIYPH AOCTATHYHO JocTosepHa nHGopManus
3a cTipaBeJNnBaTa CTOHHOCT Ha TE3H AAN0BE,

[IpuTrexxaBannTe OT APYKECTBOTO MHBECTHLMH B ACOLMHPAHH APYKECTBA NOATEKAT HA
npernen 3a ofesuenka. flpu ycTaHoBABaHe Ha yC/OBHA 3a 00e3leHKa, ChLIATA Ce OTPA3ABA B OTHETA 34
BCeoOXBaTHUA Aoxon (B nevanara unu 3aryfaTa 3a ronMHara).

2.10. Topeoeckiu u Opyeu ezemanus

TbproBekuTe B3EMaHKA €A NMPEACTABEHN 110 CTOHHOCTTa Ha OPHIHMHANHO H3AANEHATA thakTypa
(ceGecTolfHOCT), HamaneHa ¢ pasMepa Ha ofesueHKkata 3a HechGHpaemu cymu. B Cllydaure Ha
PasCcpoucHy MnaltaHus Hal 00M4aHHWS KPEJIMTEH CPOK, NMPH KOWUTO HE € NPEARUAEHO AOITbAHHTENHO
MIAMAHE HA AMXBA MW JTUXBATa 3HAUMTENHO Ce pasnnuasa OT O0MYANMHUS Nasapen MMXBEH NMPOLEHT,
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B3eMaHWATA CC OUCHABAT NMbpPBOHAYANHO MO TAXHATA ClipaBpcanMea CTOﬁHOCT, a nociaeneamo — no

AMOPTH3IUPYECMA CTOﬁHGCT, Chnel NpUcenagaHe Ha WHKOPIICPHPAaHaTa B TAXHATA HOMHHAaHAa CTOHHOCT
JINXBA, ONpPeAcicHa Mo MEeTOAa Ha queKTI'IBHaTa JIHXBA.

INpubnusnrentara oueHKa 3a 3ary0u OT CHMHHTENHH W HeCHOMPAacMM B3EMAHMA CE MpaBH,
KOraTo 3a ChOHPAEeMOCTTA HA UAJIATA CYMAa WM Ha HaCT OT HEA CHIUECTBYBA BMCOKA HECHIYPHOCT.
HecnbupaemnTe B3eMaHus ce U3NUCBAT, KOTATO NPABHUTE OCHOBAHHMS 33 TOBA HACTbIIAT.

2.11, Dunarcocu armueH Ha PU3ROAONCEHUE U 30 NPOOGICO

prGOHﬂ‘IaﬂHO oHenAGare
H'prOHa‘-ia.TIHO (iJlfiHaHCOBPITe dKTHBH Ha pPasnoIOMEHHe H 3a nponaH(Ga C& TIpU3Hapar no
ueHa Ha I'[pH,H,OGMBaHC, KOATC € chnpaseajHeata CTOMHOCT Ha Bb3HAMPAKACHHETO, KOETO € GHno

TIaTeHO, BKIEFOUUTENHO MpekyTe pasxodu no npuaodusane Ha MHBectnupsTa (Tpunosxenue Ne 13).

Hocaedeanio onenncane

[IprTexapanute oT APYKECTBOTO HHBECTHUMM BbE (JHHAHCOBH AKTHBH Ha PA3MONOKEHVE K 32
npofaxba obuualiHO ca  AbLPKABHH IBArOBM LEHHW KHIDKA, M3NAAEHN OT TPBUKATA ABPIKABA.
TaxHata nocnezBallla OLEGHKa € N0 CHpaBeanMBa CTOMHOCT, KOATO ce onpeness Ha Gasa Ha
nyOIMKyBaHK TeKyHId USHH ,KyMyBa” Ha AKTHBEH MA3ap UAM Ha AKTHBHO TbPLyBALUH FPBUKH HW/uan
Ovarapckn Ganky. EdexTHre OT nocnensamiata npeoueHKa HAa HEHHUTE KHIDKA A0 TAXHATZ
CNIpaBeNIMBA CTOMHOCT C& NPEACTABAT B OT/ENEH KOMITOHEHT HAa OTYeTa 3a BCeOOXBATHUMA HOXOA (B
ZpyrH KOMITOHEHTH Ha BCEOOXBATHHA JOXOA) M Ce NMPU3HABAT B OTHETA 32 BCeoOXBaTHMA noxod (B
neuanbara unv saryGara 3a rofuHara) npu oceoboxknasane (Mpoaaxta) oT ChOTBETHATA MHBECTHIHA
KATC Ce NMOCOYBAT KbM CTATHATA “(DUHAHCOSK NPUXOAH™ HAY “(HUHAHCOBK pasxoan”.

TIpurexapannTe MHBECTULMH BBB (HIHAHCOBU AKTWBM HA PA3NONOKEHHE W 33 mpopaxOa ce
NpernexcaaT KbM BCAKA JaTa Ha BCEKM OTYETEH MEPHOA K NpH YCTaHOBSBAHE HA YCNOBUA 3a
nepmaHeHTHa 00e3leHKa, ChlIATA CE OTPa3fABa B OTYETa 2a BeeoOXBaTHMS moxod (B neuanGata win
3ary0ara 3a roaMHAaTa) KbM CTaTHs “QHHAHCOBK pasxomn”.

Beuuky nokymku M npopax@u Ha LEHHH KHIDKZ HAa pasnojiKeHHe W 3a npoamkba ce

MpU3HABAT HA “FATATA HA THPryBaHe” WA CAENKATA, T.€. JaTaTa, Ha KOATO APYXXECTBOTO Ce aHrdKHpa
Aa 3aKyTH UMM TTpoJane aKTHBa.

2.11. Hapu u napuunu exeugarenmu

ﬂaquHHTe CpEACTBA W CKBHBANIEHTH BKJIOUBAT KACOBHTE HaNMHYHOCTH, PasnialiaTelIHHTE
CMETKH, KPATKOCPOYHHTE JSQ3HUTH B OaHkwu,

3a UenuTe Ha U3TOTBAHETO HA OTYETA 34 TAPUUHKTE MIOTOLIM:

® TIAPHYHHUTE TMOCTBLIVIEHHA OT KJIHEHTH M OapUYHHTE NNAIIAHWA KbM AOCTABYMIM ca
npeacraBeHH OpyTHo, ¢ BiiovueH JIJC (20%):

* NApUYHWTE AEno3MTH B OaHkM, 4MHTC OpurvHaneH MarypuTeT e a0 3 Meceua, ca

NpEeACTaBeHH KATO MapHueH €KBUBANEHT, Thii KATO MO CHUIECTBO NpPEACTABNABAT pPA3NONAracMH
NIaPHYHH CPEACTRA,
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2.12. 3adv/oicerun KoM Socmaguniy 1k Opy2u 3a0baANCeIin

3aAbMKEHUATA KbM AOCTABUHMUY U APYIUTE TEKYLUH 3aXb/AKEHHS Ca OTUETEH No cTOMHOCTTA
H& OpMrUHANHATE OGakTypu (cebecTOHHOCT), KOATO Ce MpUeMa 3a CTUpaBeIMBATA CTOMHOCT HA
ceNKaTa, KOATO 1 ObAe H3nnateHa B Ghaelle cpelry MoMyueHUTe CTOKH U yenyru. B cayuanre Ha
Pa3CpOUCHH MTalaHus Haa obuyaiiiyg KpeauTen CPoK, MPH KOHTO HE € NPEABHAEHO ACHBIHUTEIHO
MJIALAHE HA IUXBA WITH JTHXBATA € SHAYHTENTHO C€ pa3nv4aBa 0T oSHuaituys nasapeH JIMXBEH NPOLEHT,
3alb/LKEHHATA C¢ OUEHABAT IMbPBOHAYANHO [0 TAXHATA CIPABEANHBA CTOWHOCT, a MOCNEABAIN0 — N0
aMOPTH3UPYeMa CTOHHOCT, Cnea NPUCMAaJaHe HA MHKOPIIOPHPAHATA B TAXHATA HOMMHANHA CTOMHOCT
JHXBA, OMNpPEAeneHa No METOAA HA S(IEKTHBHATA N1XBa.

2.13. Apyacecmeen kanuman u pezepeu

“BUJIOT” EQO/ e emnonuuHo ApY:KecTBO ¢ OFpaHHYEHa OTrOBOPHOCT M KATO TAKOBA €
3aIbJDKEHO Ad PEerucTpipa B ThproBCKHS PErHcTbp OMpefeneH MHHUMAIEH pasMep KanuTan, KoWTo
Aa CIy’K KaTo ofe3neveHne Ha KPeAMTOPHTE Ha JPY)KECTBOTO C OIVIE] YAOBAETROPIBAHE HA TEXHHTE
B3eManus KbM Hero, ChAPY/KHMUMTE OTrOBapiT 3a 3dAb/DKEHHSTA HA APYKECTBOTO A0 pasmepa Ha
CBOCTO AANOBQ Y4aCTHE B KamuTana ¥ MOraT Aa NMPEeTEHIHPAT BPBLIAHE HA TOBA YYacTHE CAMO B
NPOU3BOACTEQ MO JHKBUAALMS UK HECHCTOSTENHOCT.

ToproBekuaT 3ak0H He TpeiBWkAa 3aAbIKEHWE 3a APYKECTBOTO ga hopMmupa ¢oux
“PesepreH”.

2.14. 3advadicenua Ko mM NEPCONAnA B COUUWTHOMO U MPYO08O 3AKOHOOAMETCIC)

Tpynosute u ocHrypuTenHK OTHOIIEHHA c¢he cnyskuTenute B “BUJIOT” EQO/] ce ocHoBaBar
Ha pasniopeabure Ha Kopekca Ha Tpyma w Ha pasnopenuTe Ha AeiiCTBYBAMIOTO OCHIYPHTENHO
3AKOHOJATENCTBO.

OcHoBHO 3aAbsieHHEe HAa paboToAaTeNs e Ja M3BbPWEBA 3aAB/DKMTENHO OCHTYpABaHE Ha
HAeTHA mepconan 3a ¢oHa “TIeHCHH”, JONMBAHWTENHO 2aIbIKUTENHO NEHCHOHHO OCHTYpPABAHE
(A3MO), Ponn “O6wo 3abonasane n maifunrcrso” (O3M), doua “Bespabornua”, pona “Tpynopa
snonosyka U npodecnonanta Gonect” (T3I1B), doun “T'apantupane B3emanus Ha paboThuULMTE M
ciayxxutenute” (MBPC) n 3apasHo ocurypssane.

PasmepyTe Ha OCHIYPHTESIHHTE BHOCKK C& YTBHPIKAABAT KOHKPETHO ChC 3axona 3a GlomKera
Ha OO u 3akona 3a Giopxeta Ha H30OK 3a chotBeTHata roanHa. BHOckHTE ce pasnpeneniT Mexay
paboTofaTesn M OCHTYPEHOTO IHUE B CBOTHOLIEHHE, KOETO C& IPOMEHS EXKETONHO U € ONPERE/EHO B
un. 6, an. 3 ot Kogexca 3a counanto ocurypasane (KCO). O6wmst pasmep Ha Buockara 3a GoHI
“Heneun”, 3I10, dona “O3M”, ponn “BespaboTuua” n 3apasHo ocurypssane npes 2009 u 2010 r.

3a paﬁoTeu.mTe IIPH YCNOBHATA Ha TPETa KaTeropus Tpyl, KaKBHTC Ca 3ACTHTE B IOPYHKECTBOTO, € KRKTOQ
chenpa:

* 3a nepuoda 01.01.2009 o — 31.12.2009 2 - 30.5% (ot kouto 17.5% 3a cMeTka Ha
paBotomaren);
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o 3 nepuoca Q1012010 2 — 31122010 2 — 28,5% (oT kouto 16.4% 3a cmerTka Ha
paborogaTen u 12.1% 3a cMeTKa Ha CryxuUTeN);

o 3q nepuoda 01.01.2011 2. — 31.12.2011 2. - 30.3% (ot kouto 17.4% wic ca 3a cMeTka Ha
paboTtonaren).

B nombineHue, M3UANC 3a ¢BOS CMETKA pabOTOAATENAT NpaBy OCHUTYPUTENHA BHOCKA 3a (poHR
“I'BPC” B pasmep Ha 0.1%, kaxTo 1 ccurypurtensa BHocka 3a oHa “T3I1B”, koato e quipepenunpana
3a pasaudHuTe npeanpustHa ot 0.4% no 1.1% B 3aBUCHMOCT OT HMKOHOMMUECKATAa AEHHOCT Ha
NpeafpHaATHETO, KaTo 3a ApyxecTeoTo e (.4%.

OcurypuTenHiTe BHOCKH, KOMTO ca H3LAM0 3a cMeTKa Ha pabotonarens dona “T3IB” ca 8
chiuuTe pasmepu kakro npes 2010 v, a poan F'BPC nipes 2011 r. e npemaxuar.

Kum apyxecTBOTO HAMA Ch3AadaeH ¥ QyHKUMOHMpALL YacTeH OOGPOBOASH OCHTYDUTECH
(poua.

OcHrypUTeNHUTE U NIEHCHOHHU ¢XeMH (NaHoBe), NpUNaraHy oT ApYXKeCcTBOTO B KaUeCTROTO
My Ha paloroparen, ce OCHOBABAT Ha ObLArapeKOTO 3aKOHOAATEACTBO W €A [AHOBE C TRBPAO
ONpeaceHH BHOCKH.

CwraacHo paznopenfutre Ha Kopmexca Ha Tpyna (KT), paboronatenaT uma 3ambmieHHe na
M3MIATH NPU NPEKPATABAHE HA TPYAOBUS AOrOBOpP ofeslieTenus 3a:

*  HEcTIazeHo npegu3BecTHe — OpyTHOTO TPYAOBO BL3IHATPANICHHUE 3a €IUH MECELS;

*  TIOpady 3aKpHBAHE Ha NPEANPMATHETC MAH HA YACT OT HEro, ChKpaulaBaHe B l1laTa, HaMANIBaHe Ha
obema Ha paGora v cnypaHe Ha paboTa 3a Moeede OT 15 AHW — He moBeue OT enna OpyTHa
Meceuna paGoTHa 3annara;

e [pU NpekparsiBade Ha TPYAOBUA AOroeop nopaau Gonect — obezluereHne B pasmep Ha OpyTHOTO
TPYAOBO BBIHACPAKASHHE 32 CPOK OT ABa MECEL, AKO HMA HAW-MA/IKO MeT MOAUHH TPYIROB CTAXK H
Ape3 NOCNeJHUTE reT FoAUHY TPYAOR CTAX He € TIoNy4asan 00e3leTe e Ha ChUIIOTO OCHOBAaHMUE,

® [IpU MEHCHOHHpaHe — OT 2 A0 6 OpyTHU Meceudd pafoTHHM 3ansaTH Crnioped TPyAOBHA CTaX B
JpYKecTBOTO;

® 33 HEW3MON3BaH MIATEH TOJUILIEH OFMYycK - 00e3leTeHHE 32 CHOTBETHHTE TOAMHH 33 BPEMETO,
KOETO ¢€ NMpH3HaBa 3a TPYAOB CTakK.

Crea u3nnamaHeTo HA NocoveHHTe 00e3LIeTeHHS 3a paboTomaTens He NPOM3ITHHAT APYTH
3AABIKEHUS KbM CITYIKUTENMTE.

Kpartkocpounute aoxean 3a nepconana noj dopmaTa Ha Bb3HArpaKAEHHs, OoHycu U
COLMANIHH ZOTWIAILAHMSA W NpHROOUBKK, (M3HCKYeMH B paMkuTe Ha 12 Mecela cnel Kpasd Ha NEPHOAA,
B KO}TO MepcoHan®sT € MONOKWI TPYA 38 TAX, WIK € HINBJIHWE HeoOXOAUMHTE YCIOBHS) C& NIPH3HABAT
B OTUeTa 3a (KWHAHCOBOTC CBLCTOSHUE 3a TMEPHOAA, B KOHTO € MmosaokeH TPYABT 3a TAX HIM ¢4
M3NBJIHEHY W3NCKBAHUATA 32 TAXHOTO MOMYyYaBaHe KaTo TEKYLUO 3ambixKeHue (Cnea npucnajgaHe Ha
BCHUKHK TTATEHH BEYE CYMH M MONATalLK Cce YAPBKKH) B Pa3Mep Ha HEJHCKOHTHpaHaTa HM Cyma.
JIbKUMUTE OT JPY)KECTBOTO BHOCKH 1O COLMATHOTO Y 3/paBHO OCHIYpsBAaHE ce NPU3HABAT KATO
TEKYLLO 3aObJUKCHHE B HEAHCKOHTHPAH pa3mep, 3a€AHC U B NEPUCAA HA HAYMCIICHUE HA CbOTBETHHTE
JOX0AY, ¢ KOUTO Te ¢a CBbP3aHH.
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EHUIOT EOOI
MPUNOXKEHHWA KBM F'OJHUIIHWA PHHAHCOB OTUET 3A 2010 roavna

K®M paTaTa HA BCEKH l:bP[HaHCOB OTHET APYIKECTBOTO NPAaBH OLEHKA Ha ¢yMaTra Ha OYakBaHHWTE

pazxoan N0 HATPYNBAIKTE C€ ROMIICHCHDYCMH OTNYCKH, KOATO CE OvaKBa ja 6'b£l,e H3TIaTeHa Karto
pesyiTar 0T HCH3NON3BAHOTO TIpaBd Ha HaTpynan OTNyCK. B oueukara ce BRAWOUBAT
ﬂpHﬁJ’lHBHTGﬂHﬁTa NpeleHKa 3a pasxoAHTe 3a CAMUTC BB3HArpadAeHHA H pPasxoJNuTe 3a BHOCKH [10
3A0BILKHTENHOTO OGI_U,CCTBGHO QCUTYPABAHE, KOUTO paGOTOIl.aTe.TIHT ABIKH BBPXY TE3M CYMH,

2.13. Jauwvuu evpxy nevaidama

Texywypume Oawvyu Gvpxy newarbama ce ONPEAENST B CHOTBETCTBHE ¢ HIHCKBAHMATA HA
OBATAapCKOTO AaHBYHO 33KOHOAATENCTBO — 3aKOHa 3a KOPAOPATURHOTO MNOIOXOAHO ofinarane.
Homuuanuara padbyda craska 3a 2010 1. e 10% (2009 r. : 10%).

Omcpouenume Oanbyu Ce OTMPEAENAT upe3 NpuAaraHe Ha 0anaHCoBMA MACHBEH METOA 3a
BCHYKH BPEMEHHH pa3lIUKM KbM AATATZ HA OTYETA, KOWTO CHUIECTBYBAT Mexny OanaHCOBHTE
CTOHHOCTH U JAHLUHHTE OCHOBM HA OTASITHUTE aKTHBH M MACHBM.

OtTcpouenuTe AaHBYHKM OACHBKM CE NPU3HABAT 3@ BCHUKH ofnaracmu BpPEMEHHHW PasiiMKH, C
H3KIHOYEHHE Ha Te3H, MOPOAMNH ce OT NPH3HABAHETO HA AKTHB WIH ITacHB, KOHTO KbM AATATA Ha
CTOMNAHCKATA ONMEPaALMs HE € NOBAKAN BbPXY CUETOBCAHATA M JaHbuHaTa neuanba/(3aryba).

OTcpouennTe naHBYHH aKTHBH ce TPU3HABAT 3a BCHUKW HAMANACMH BPEMEHHH pas/MKH M 3a
HEU3NOA3BAHKTE JaHbYHM 3aryOu, 10 CTENEHTA, A0 KOATO € BEPOATHO T€ A2 C€ NMPOARAT 00paTrHo H Aa
Obae renepupana B 6paeiue A0cTaTEYHA obnaraeMa neuanfa MM aa ce POSBAT 0baraeMi BpeMeHHH
pasiUKH, OT KOMTO Aa MOrar Aa ce fpUCiajHaT Te3H HaMandgeMH pasiuku, ¢ H3kmolienwe Ha
pa3NUKHUTE, MOPOAUIIH €€ OT NMPUIHABAHETO HA aKTHUB HAM racue, KOHTO KM AATATA HA CTONAHCKATa
ONepaLMA HE € MOBJIHAN BbPXY CUETOROAHATA M AaHBUHATA neuanba/(zaryba).

banancoBaTa cTOHHOCT Ha BCHUKM OTCPOUECHH AAHBYHH aKTHBY CE NMPETASNKAAT HA BCIKa JaTa
Ha OTYETA M C& peayuMpar Ao CTEMeHTd, 10 KOSTC € BepOsSTHO T€ Aa C& [OpOSBAT 0OpaTHO H Ja ce
FeHepupa AccTaTbuHO OOsaraema nevanba WNH NpPOABABALLM Ce Mpe3 ChiIMa nepuos obaaraemu
BPEMEHHM Pa3NikH, C KOMTO Te Aa MOraT Aa ObAaT NPHCNANHATH WM KOMIIGHCHPaHH.

Otcpouenure gaHBUM, CBBpP3aHH ¢ 00GKTH, KOWTO €A OTYETEHU AWPEKTHO B COOCTBEHMS
Kanutan Wiy Apyra 0anaHcoBa MO3HLMS, ChLUG C& OTHUTAT AMPEKTHO KbM CHOTBETHHA KalTMTANOB
KOMIIOHEHT Hix DanaHCcORATA MNO3MLIKA.

OtcpouennTe JaHbuHKM aKTHBH H ACHBM CE OLIEHABAT Ha 6a3a AAHBUHUTE CTABKK, KOWUTO Ce
0uaKBa [a ce NpHNarar 3a Nepuofia, Npes KOHTO AKTUBKWTE LIE C& pPealld3UpaT, a TIACHBUTE Ile ce

ypeoar (noracsrr), Ha Hasa AAHBUYHHTE 3aKOHHK, KOHTO Ca B CHAA WIH B ronimMa CTeMEH Ha CUrypHOCT Cc&
oYyaKBa aa ¢a B cuna.

2.16. Dunancogu uncmpyMeHn

2.16.1, Dunancosn axmueu
JpyskecTBOTO KiacHKuMpa CBOWTE (PMHAHCOBW AKTHBY B CNEAHUTE KATETOPUU: “KPEAWTH H
B3eMaHuA” W “aKTUBU HA pa3MoNoGKeHHe W 3a npofaxkba”. Knacudmkanusta e B 3aBHCHMOCT OT
CBIIHOCTTA W LENUTe W MpeAHA3HaueHHWeTOo Ha (HHAHCOBHTE aKTHBHM KbM JaTaTa Ha TAXHOTO
npuaofusane, PbKOBOACTBOTO ONMpEAenn KIACH(PHKALMATA Ha (PMHAHCOBHTE AKTHBH Ha APYKECTBOTO
KbM JATATA HA MbPBOHAYAIHOTO UM NPH3BABAHE B OTUETA 3a HUHAHCOBOTO ChCTOSHHUE,
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BHIIOT EOOJ]
MPUAOKERWA KbM IM'OJHINHWA GUHAHCOB OTUET 3A 2010 roaunra

Ofnualine Epy)KeCTBOTO MPH3HABA B OTHETA 38 (QUHAHCOBOTO CLCTOSHIE (PHHRHCOBUTE AKTHBHU

Ha “paTata Ha ThpryBaHe” - AaTaTa, Ha KOATO TO € [0EN0 AHMMKUMENT Ja 3aKyNM ChOTBETHUTE
¢unancosy axtnen. Benvku (MHAHCOBH aKTHBM Ce OLEHABAT MO TAXHATA CTIPABEANHBA CTONHOCT
fIITIOC MPEKNTE PA3XOAH MO TPAH3AKLUATA.

DUHAHCOBNTE aKTUBH CE OTTIUCBAT OT OTHETA 33 (PUHAHCOBOTO CHLCTOAHME HA APYIKECTBOTO,
KOrare MApaBara 3a [IOMyYaBaHE HA NAPWUYHM CPEACTBA OT TE3H AKTHBH Ca M3TEKJIH, WIU ca
NPEXBLPNIEHH W APYIKECTBOTO € MNPEXBBPAMIO CHILECTBEHATa YacT OF PHCKOBETE W MONI3UTE OT
COOCTBEHOCTTA BBPXY aKTHBA H& APYTO APYKEeCTBO (JIHLE).

Kpeoumu u ezemanus

Kpeanutu v B3eMaHHs ca nelepHBATHBHN (JMHAHCOBY AKTHBM ¢ (DMKCHPAHU MAH YCTAHOBHMH
NIAWAHKA, KOUTO He ¢ KOTHPAT Ha akTueeH mazap. Te ce OueHsBaT B oTueTa 3a (PHMHAHCOBOTO
CHCTOAHHE TIO TAXHATA aMOPTU3MPYEMa CTOHHOCT TNPH HM3MON3BAHETO HA MeToAA HAa edeKTHBHATa
JMXBa, HaManena ¢ Hanpaeexa obe3ueHka. Te3n aKTUBH ce BKIIIOUBAT B MPYIIATa HA TEKYILIMTE aKTHBH,
KOraTe MaTypuTeTsT UM € B pamkuTe Ha |2 mecena win B ofMuaeH onepaTHBEH UMKbA Ha
APYKECTBOTO, & OCTAHATHTE — KATO HETEKYLLH.

Ta3n rpyna ¢mnancoBn aKTURKM BKIIOYBA: APYrd B3EMaHHS OT KOHTPAreHTH W TPeTH JMLA,
MAPUYHK CPEACTBA U MApHUYHK €KBHBANEHTH OT OTueTa 3a (JHHaHCOBOTO cneTosude ([Ipunomenns
Nel2 u Neld. JlnxBenusaT noxon no “KpeiuTHTe M B3eMAHMATA” ce NpH3Hasa Ha §aza edyeKTHBHA
JIAXBA, OCBEH NMPH KPATKOCPOYHHTE BIEMAHHA 101 3 Meceua, KbAETO IPU3HABAHETO HA TaKABA NMXBA €
HCOCHOBATENIHO KATO HECHLUECTBCHO M B PAMKNATE Ha OOMYAiiHUTE KpEeAMTHH Ycnosus. Toll ce
NpeicTaBs B OTHETA 3a BeeoOXBaTHUA J0Xok (B neuandara wau 3arybaTa 3a roAMHaTa), KbM CTATHSTA
wpuHaHCOBY npuxoau”.

Ha natata na BCeKW oTuer 3a (PHHAHCOBOTO CHCTOSHME APY)KECTBOTO OLEHABA Jand ca
HACTBMYIA CHOUTUA U ODCTOATENCTBA, KOMTO MOKA3BAT HAIMYMETO HA OOEKTUBHK HOKA3aTesICTBA,
Hanaraiuy 00e3UeHKa HA KPEIUTHTE U B3EMaHHUsATa.

Dunancosy armuel na paznonoxcenye u 3a npooaxcha

@PYHAHCOBHUTE AKTHBH HA PA3MONCKEHHE K 3a NposakGa ca HEACPUBATHBHU AKTUBH, KOHTO Ca
MPUAOOHTH € TaxaBa UEN UNH He ca KiacH@uuupauu B apyra rpyna. Te npeacTaBasBaT Abp:aBHU
ILJICOBY LEHHY KHKKA, U3NAAEHH OT rpblUkaTa aAbpixKaga. (IIpunokenue Nol3),

DUHAHCOBUTE AKTHBH HAa PA3nNoONOKEHHE W 32 npoaaxba ce OUEHIBAT NO CHpaBEANHBa
CTOHHOCT, KOATO Ce onpefens Ha Ga3a Ha MyGaMKyBaHH TEeKyWW LEHU ,KyIyBa” HA aKTUBEH Nasap
WNH HA AKTHBHO ThPryBally rpblik WHny Obarapeku Ganxu.

Edexrure or nocnenpamara npeoueHKka Ha USHHATE KHWKA 00 TAXHATA CrpaBeatdBa
CTOHHOCT Ce NpeACTaBAT B OTAC/NEH KOMNOHEHT HA OTYeTa 3a BceobXBAaTHHA NOXOA (B ApYrH
KOMITOHEHTH Ha BCeODXBATHHS NOXOM) M Ce MPU3HABAT B OTHETA 3a BCeoOXBATHUA J0X0J (B neuanbara
wnu 3arybata 3a roguHaTa) NMpu ocsoGokgagaHe (Mpofamba) OT CLOTBETHATA MHBECTHLMS KATO CE
MOCOUBAT KbM CTATHATA “UHAHCOBH NPUXOAN” WK “(PHHAHCOBY pasxodu”.

IIpuTe:xaBannTe HHBECTHLUMM HA PA3MONONKEHWE U 3a ripoaakba ce Npernexaar KbM BCAKA
AaTa Ha BCEKH OTHETEH NEPHO Y NpPK YCTAaHOBABAHE HA YC/IOBHA 3a& NEPMaHeHTHa 00e31eHKa, chllaTa
Ce OTpassiBa B OTHETA 3a BCeOOXBATHUA Aox0a (B neuanbara WK 3arybaTa 3a TOAMHATA) KBM CTATHS
“thunancorn pazxonn”.
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BUJIOT ECOX
MPUIOXKEHHA KM I'OAUINHHA PHHAHCOB OTUET 3A 2010 roaura

Beuuknu NOKYTIKH K nponamfiu Hd HEHHMW KHWKa Ob[RKaHW H 33 npo.uaJKGa Ce NMpU3HaeaT Ha

“marara Ha 'I'prYBﬁHe” Ha CACTKaTa, 7., JataTa, Ha KOATC ApPVIKECTBROTO CC AHMAKHPA Ja 3aKYTIH WK
npojaje aKTHea.

2.16.2. Punarncos RACHGH & HHCHPYMEHHIL HA COOCMEEH KARUMILT

pr}KGCTBOTO Knacmbnuupa AbJAFOBN HHCTPYMEHTH H HHCTPYMEHTH Ha coOCTBEH KanuTan
HIIW Kato CIJI’IHaHCOBH 3A0LJDKEHHSA WAH KaTo COOCTREH KAMWTal B 38BHCHMOCT OT CBIUHOCTTA U

YCJIOBHATA B ROTOBOP CbC CHOTBCTHHA KOHTPAreHT OTHOCHO TE3W HHCTPYMEHTH.

Dunancocu nacucu
(DYHAHCOBHTE MACHBH BKIIIOMBAT 3AABMKEHHS KbM AOCTABYMLUM W OPYTH KOHTPareHTH,
ITepBoHauanno Te ce nipu3HaBar B HanaHca Mo CAPABEANuBa CTOHHOCT, HETHO OT MPEKHTE Pa3XOH Mo

TpaH3akUMATA, 4 NOCTEARAUIC — MO aMCepTHIUPYeMa CTOHHOCT 1o MeTofa Ha edeKTHBHATA NUXBa
(TMpyunoxenue Ne16 u Nel7),
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EMAOT EOOL
IMPUJIOXEHHWA KM FOIHMUIHWA PUHAHCORB QTYET 3A 2010 rozuHa
3. IPEX0OIHU
2019 2009

BGN 000 BGN 000
JHBHIEHTH OT acoLMMpanH ApPesnpUITHS 14,700 25,480
INpuxonou oT npeaaxOy Ha cTOKH 145 23]
Otue 14,845 25,711

Husudenumione ca Noy4eHy ot acoUMHpPaHoTo ApyxecTBo EspodiytOon OO/,

Hpuxodume om npodagic6a Ha CIMOKL Ca PEANU3HPAHH OT NMpofaxsa Ha XapTUEHH POAKH Ha
EespodyrGonnpunr EOQ.

4. PA3XO/JHU 3A BBHHIHHA YCIIYTH

2010 2009

BGN 000 BGN ‘000

Koucynrancku yeayru 418 471

Haemu 99 88

Br3narpaxaeHus no rpaxgaHcky OOrOBOPH 22 31

BanxoBH Takcu 7 8
KomyHukaumonuun yemyru 3

Eanoxparhiu nansumn ] 1

Jpyrya 18 25

Oburo 568 633

Koncymmanmerume yeuy2u BKIOYBAT: YCIYTH N0 A0rosop ¢ Unrpanot Onepediursae, Kunbp
391 x. ns. (200 xua. espo), (2009 r.: 457 x. ns. uin 234 Xun. €BpO); OXMTOPCKH, AAHBLUHY K NPABHU
KoHcysTauuu — 27 x. nis, (2009 r.: 20 x. n3.).

[penocrarennte yenyrk ot Unrpanor Onepeiiurbie, Kunbp ca 3a kKOHCYATAUMM H MbAHA

HH(bOpMﬂU,HH 3a esponeﬁcxme H CBETOBHH NMa3apH 3a NCTapHH U 3aflaraHH.
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BUJIOT EOOH

IMPUJIOKEHHMA KbM IMOAWIITHUA GHUHAHCORB OTYET 3A 2010 roguua

5. PA3XOIH A ITEPCOHAJIA

Bb3HarpakaeHus M 3annaru

BHOCKHM MO cOLMaNHOTO OCHIypaBaHe
HaumcneHus 3a HENO3NBaH TMNATEH OTNYCK
Foauiren aboHaMeHT MEAHUMHCKO 0BcnysxBaHe
OBmo

6. IPYTH PA3XOJU 3A JEHHOCTTA

Qoyuenus

Hapenus

[TpepcTaBdTEIHH pazxoau
Kanuenapcku u apyru marepuanu
BanyTHu KypcOBH P3NMHKH, HETHO
Hpyru

Obwo

7. OTYETHA CTOMHOCT HA ITPOJAILEHHATE CTOKH

2010 2009
BGN ‘000 BGN 000
76 97

9 12

; 2

| 1

86 112

2010 2009

BGN '000 BGN 000
23 ;

] 2

3 5

3 5

2 T3

| 9

33 24

OtueTHaTa cToiiHOCT Ba Npoaaackute croku npes 2010 r. B pasmep Ha 138 x.ns (2009 r.; 220

X.J‘lB) BiJouRa cebecToHHOCTTA Ha npoaancHUTE

OT APRYMCCTBOTO XAPTHEHH  POJIKH

Ha

EspodytGonnpunt EOO]. Tlpe3 2009 r. otyeTHaTa CTONHOCT Ha POJafeHHTE CTOKM BKIIOUBA H

cebecToiHOCTTa Ha NpofaaeHn tanouu tvi ,PyT160n” Ha Eppodyroon OO/,
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BUIIOT EOOT

MPUIOKEHUA KbM MOOUUIHHS @HMHAHCOB OTYET 3A 2010 roanda

8. PHHAHCOBH IPHXON 1 PA3XOIU, HETHO

Dunancosume Hpuxedu BKITKOYBAT!

JINXBY OT CPOYHH AEMO3UTH B GaHKK

[TpyXxoan OT AMXBH N0 LGHHH KHHKA, Ha PasTonoikeHue 1
3a mpogaxda

Hetuu nevantu ot nponaxda Ha 1EeHHY KHIDKA Ha
pasnofokeHue H 3a npofaxba

Obuio

Dunancoeume pGS'XOOM BEJIFOBAT:

Pazxonu 2a MAXBH MO 3aeMH

Hetuu 3arydu no onepaunu ¢ LEHHY KHIKa
Qdwo

2010 2009
BGN '000 BGN '000
1,115 1,025

230 -

208 -

1,553 1,025

2010 2009

BGN 000 BGN '000
80 .

251 -

331 -

Ha 3.05.2010 r. apy»xxecTBoTO KyryBa obnuraunu upes Saxo Bank Ha ctoitroct 5,000 x. eBpo

¢ MaTypurer 20.03.2012 r. v xynonHa nuxsa 7.2% u 7.4%. Ha 20.08.2010 r. obnurawuure ca

npoaaneHt Ha ctoitnoet 5123 X. eBpo, B T.4. noNyueHaTa nuxsa € B pasmep Ha 158 X. espo.

PeLlHKJIHpaHHTe NpeoleHku [0 chpaseanuBaTa CTOMHOCT Ha CIJHH&HCOBHTB aKTHBH Ha

pa3noNoKeHHe 1 3a npofaxta 8 pasmep Ha 196 X. JIB. ca OTUETEHN KATO (PMHAHCOBHN PAIXOMH.

9. IAHBYHO OBJIAT' AHE

I[py}l{eCTBOTO NMPHKAKOYBA OTUYETHHA TepHOm ¢ [TOTOKUTENCH CI]PIH&HCOB Pe3YITAT.

CuerosoauaTa nevanda Bn3ny3a Ha cToitnoet 15,224 x. aB, (2009 r.: 25,729 x. nB.). [pyxecTBOTO He

€ TIOHECNO Pa3Xo/l 3a TEKyIl AAHbK, Thil KaTo cueToBoaHaTa My nevanda ce (OpMHPA OCHOBHO OT

nonyuenn aupHaenti ot Bepodytéon OO Iocnenuute, cornacuo pasnopeadnte na 6barapckoto
Popy Y

HAHBLYHO 3aKOHOAATENCTBO, C€ HM3KNKUYBAT OT obnaraHe 3a UEJIUTE Ha dJOpMHPa]-Ie uwa ofnaraemara

(naubyna) nevanta Ha APYIKECTBOTO.

JIpY’KECTBOTO HE € OTYeNo akTMB M0 OTCPOHEHW MAaHbBLH BBPXY ofnaraemara {AaHbUHZ)

3ary6a 3a 2008 r., Thi KaT0 PLKOBOACTBOTO € HA NOZULIKA, Y€ HA TO3H €Tarl BCE OILE HAMA N0CTaThyHA

CHIYPHOCT 33 BL3HHKBAHE B ObaeLwe Ha OSCTOHT&J'ICTBa, NpH KOHUTO Ad 6bae reHepupada A0CTaThHHa

obnaraema nevyanoa u Ja vmMa YCNoBHA 3a 06]}3'1‘!-]0 NMPOsABNCHWE Ha HAMATTACMHUTE BPCMCHHH Pa3InKH,

T.€. JOCTATBYHO o0naraemi neqa.nﬁu, OT KOHTO Aa MOKE Od 6’!:.}13 npHcnagHaTa AanBbYUHATa 321]")’63. B

3aKOHOBHUTE CROKOBE.,

23




-

BHJIOT ECOJ
ITPUTOKEHKWA KEM FOAHILIHKWS @HMHAHCOB OTUYET 3A 2010 roanna

10. MAITHUHH K OGOPYABAHE

Tpancnopmiti
Kommonropuo ofiopydeane Oguc obopydsane cpedemen Oéno
2010 2009 2010 2009 2010 2009 2010 2009
BGN 000 BGN 000 BGN 000 BGN 000 BGN'000 RGN ‘000 BGN '000BGN 000
Omuemna cmoiocm
Cango ua | anyapu 15 15 15 15 62 62 92 92
[TpyaobuTH | - 1 - - - 2 -
Canno Ha 31 nexemepu 6 i3 i6 15 62 62 94 92
Hampynana astopmuzaig
Canno na 1 sayapn 14 13 3 6 41 26 63 45
Haukcnena aMopTH3aLHUn 3a roAHiaTa ] ! 2 2 15 16 18 19
Cango ua 31 gexemepu 15 14 10 g 56 41 a1 64
Banancosa crofinocT Ha 31 ackeMBpH l 1 6 7 6 21 12 28
Banancosa cToifHocT Ha | sliyapw ] 2 7 9 21 36 29 47

Ipezned 3a obezyerra

Kom 31.12.2010 r. e nanpaeen nperaea Ha CUSHKHTE HA ALATOTPANHNTE MATEPHANHH AKTHBH,
34 a ce OTIpeNe/M AaM ca HaCTBITUAH YCAOBHA 3a 00e3llenKa 1o cMUCHIA HA U3ncKeanuaTa Ha MCC
36 Obesuenka na aktneu. Ha Gasata Ha U3BbpLISHHA NIpErniel phKoBOACTBOTO Ha “BUJIOT” EQOO/ ¢
NPHEAQ, He He Ca HAJIMLE YCI0BUA 32 H3BbpLIBAHE HA 0Be3UeHKa.

11. HHBECTHIMH B ACOIMHPAHU JIPYKECTBA

CbrnacHo AOTOEOp 33 [ENOBO CHTPYAHHYECTBO, npes 2002 r. “BUJIOT” EQOQ/I npuaobusa
49% o1 npyskecteenute aanose ot EspodySon OON. UnsecTHuuaTa e npuaobura no cebecToiHOCT
za 21,860 xun, s,

[Ipe3 2003 r. ¢ wsEbpleHo yBenuuenue Ha ceGecTOMHOCTTAa HA WHBECTHUMSTA ¢ MapuUuHa
BHOCKA Ha OCHOBHHUA kanuTan Ha Eppodytdon OO, B koeTo Apyxectsoto “BHUJIOT” EQQJ] yHacTsa
Che cyma B pasmep Ha 3,899 x. ne. Kbm 31,12.2010 r. 4 Bbanusa na 25,759 xun. ae. Kum 31.12.2010
[. IPUTEKABAHUTE OT Apy:KecTBOTO Aanoee B EppodyyT6on OO/ ca oueneny no cebecTolHOCT.

PBLKOBOACTBOTC Ha APY)KECTBOTO € HAMPABWIO Tiperien 3a obesliedka, Ha Gazata Ha KOHTO
CUMTA, 4e He € HeoDXOAMMO Aa CE BKITFOYBA pa3Xof 33 00e3tieHKa Ha WHBECTULIMATA BB (DMHAHCOBMA
oruer 3a 2010 T.

24




L

i

wnl

i

b

L

W

BUJIOT EQOA
MPUJIOMEHWA KbM NOJUITHHU S ®MHAHCOB OTUET 3A 2010 roauua

HaHHK 33 ACOUNUPAHOTO APYKECTBO KbM 3 | JeKEMBPH ¢a NPeACTABEHH MO-A0Y:

31.12.2010 31.12.2009
BGN'000 BGN’000
Hena na npyaoGupane Ha HHBECTHUMATA 25,759 25,759
B ACOLIMMPAHUTE IPYIKECTBA
Han B newanture cnea npunoGuBaHeTo,
HETHO OF NONYUYEHHTE AMBUACHTH 7,762 7,709

O6obwena PpuHAHCOBA NHHOPMALIMA 32 ACOLMUPAHNHTE APYIKECTRA:

31.12.2010 31.12.2009
BGN’000 BGN*000
O061mmo akTHBK 43,148 67,242
OB nacHeu 1,317 1,777
HeTHu akTuBu 41,831 65,465
Jan B HeTHUTE aKTUBH 12,615 12,562
2010 2009 ,
BGN*000 BGN’000
[Mpuxoan 240,695 363,836
[leuanfa 3a roguHara 30,108 54,796
Hsan B neuanfara 3a rognnara,
HETHO OT MONYYeHUTe ABAHCOBO AHBHICHTH 6,871 7,334

12. JP¥YTH B3EMAHHU A

Apyzume e3emarin NPENCTABNABAT JSNO3KTH 32 HAeM, npeannated pasxoau v JJIC 3a
Bb3CTAHOBABAHE.

13, PUHAHCOBH AKTHBH HA PA3IIOJIQOKEHHNE U 3A INTPOJANKBA

Kum 31 nexemppu 2010 r. ApyKECTBOTC € 3aKYNMUNO KPATKOCPOYHH KBPKABHU LIEHHH KHIDKA
(cvKpoBHUIHY GOHOBE), AEHOMHHHPAHU B €BPO, W ¢ UeHa Ha npuaoSusane 7,500 X. eBpo U ¢ NeBoBa
paBHOCTORHHOCT 14,668 X.1B. H HOMMHanHa croésoct 7,511 X. eBpo. EMUTEHT € rphuKaTa anpxaBa.
OpuruHanHusT MarypuTeT Ha obnUrauMkTe ¢ 3 mMeceua, a naneXkbT CupsMO AaTaTa Ha OanaHca e

21.01.2011 r. JnpxaBHATE UEHHM KHYKA ca ¢ epeKTHBEH JKXBEH NpoweHT — 2,61%.
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BUJIOT EOON
TTPUJIOXEHUSA KbM FOJIULIHKS GUHAHCOB OTUET 3A 2010 romusa

Ha narara Ha nane>ka Ipy»ecTROTO € TONYUnAC M3LAI0 cymaTa oT 7,511 x, eBpo, B T.4. nHxsa

— 11 x. eBpo.

14. IIAPHYHH CPEJACTBA 1 TAPUYHH EKBUBAJIEHTH
31122010 31.12.2009

BGN 000 BGN 000
CpouHu GaHKOBRM AEMO3ZNTH 4,244 22,937
Paznnamarennu cmetku 16 36
Hauncnenn, Henaneskupann AUXBy 10 GaHKOBH ILMNO3HTH 2 247
ITapuunu cpepcrea B kaca 1 9
OTKPAT aKpPEeaUTHE - 45
Ob1oe 4,263 11,394

Hamnunnre xbm 31 JekeMBpU MapHUHH CPeACcTEa Ca MO CMETKH Ha JPY:KECTBOTO B CIEIHHTE

Ganxn: Anda Bbanka Bwnrapus, Emnopuxu Bawk, FOpoGank M E® JUKU (bwarapeka Ilowewlcka
bauka), Caxco bank u Anda banka Cspuus.

ITapuunuTe cpeacTea ca pasnpeaeneHu:

s Byesa~— 11 x. ne. (31.12.2009 r.: 41 x, ag.); '

* BB BalmyTa — 4,252 x. 18, (31.12.2009 r.: 23,233 x. nB.).

IMapuunmnre cpenctsa bB BanyTa ca 8 Epo - 2,173 x.epo (31.12.2009 r.: 11,879 x.epo).

Ilpenocrasennte cpouHn Aenosutm kbM 31 nexemspu 2010 r. ca  gea (31.12.2009 r.:
nenozutute ca Gunn 25). CpouHOCTTa UM € MeXIy SIMH M TPU MeceLa OpHrHHANeH MaTypHTET.
Henozutute ca B Anda Banka Bwirapus, xron Jlesckn 0 B Emaopuku Bank Buarapus. Jlenosurure
Ha APY/AECTBOTO Ca U3ILAJIO B eBPO K ¢a ¢ obw pasmep oT 2,170 X.eBpo ¢ neBoBa paBHOCTOMROCT 4,244
xaiB. (31.12.2009 r.: 11,727 x.eBpe ¢ nesosa pasuocTobiHocT 22,937 x.1B.). TOAHWHMAT MUXBEH
MPOLEHT [0 TE3N BANYTHH LeN031TH ¢ Mexay 3,50% n 4,75%.

[Tpes 2010 r. ApyxecTBOTO OGMYAHHO € KHBECTHPANO B YETHPUMECEYHH €BPOBH CPOUHM
DeNo3nTH, NPH IMXBEHW paBHULA Mexay 3,50% no 6,25%.

Bbripekd, 4e 4acT OT cpouHHTE AENO3MTH €A C OPUrMHANEH €HOTOAMIUGH MATYPHTET,
APYIKECTBOTO MOXKE Jla paznonara ¢bC CpPeacTeaTa o TAX BBB BCEKHM GIHH MOMEHT, 0e3 fa mnonece
CaHKUMH 38 PEBAPUTETHOTC UM npexparsisane. [lopanu Tosa, 3a LeNNTE HA W3rOTBIHE HA TTAPKYHUA
notok 3a 2009 . n 3a 2010 1. Te3u AEMO3UTH Ca TPETHPAHH KATO MAPHYHH eKBUBASICHTH.
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BUJIOT EQOQ
NMPUNTOXEHHA KEM FOJAMIUHWA GUHAHCOR OTUET 3A 2010 roavuHa

15. KAITMTAJ M PE3EPBH

31.12.2010 31.12,2009

BGN 000 BGN 000
OCHOBEH KanuTan 13,690 13,690
Hepaznpenenena nevanba 31,019 35,353
Q6o 44,709 49,043

Ocnogen xanuman

Kum 31 nexkemBpu 2010 . perucTpupanuat apyskecTee kanutan Ha “Bunor” EOO)] evanuza
na 13,690 x.ue., pasnened na 1,369,009 nsna, BCEKH OT KOMTO ¢ HOMMHaNHa crtoliuoct 10 neea.
Eanonnyed cobersenvk € Hatpanotr Xonaunre Unrepuewsna Jinmurua, Kunsp.

Hepasnpeoenenama nevwanba skmousa nevanba oTr Tekymms nepuoA — 15224 xus.
(31.12.2009 r.: 25,729 x.n18.) u neuanda or 2009 r. — 15,795 x.a8.

16. 3AABJIKEHUA KbM TOCTABYAIM

3aovaoicenuana KoM 0ocmaguuyy KbM 31 JeKeMBPH ca TeKyIIH H ¢a ICBOBH, B pasMep Ha 12
X.JiB. (2009 r.: B nesa: 16 x.1B. 1 BBB BanyTa: 41 X.71B. Wau 21 x. eBpo).

17. JPYTH 3A0BJIAKEHUSA
31.12.2010 31.12.2009

BGN 000 BGN 000
HanbK NpH U3TOUHMKA - 16
Hauucnenn cymu 3a HeM3N0A3BaH MTATEH COAMIIEH OTNYCK
QT fiepcoHana . 2
Hpyru 2 2
Obue 2 20

18. YCJIOBHHU 3AABJDKEHHAA U AHT AJKMMEHTH

Onepamugen nuzunz

Kem 31 mekeMBpU APYKECTBOTO € CTpaHa NO AOTOBOP 33 ONEPATHBEH JWINHT (OTMeHAeM)
KaTo Haemartes, NPpH CIEAHUTE YCIOBUA: MECeeH HaeM B pasmep Ha 1,650 espo u 1,800 espo (2009 1.

1,650 espe u 1,800 eBpo). PrkcHpPaHO € €AHOMECEYHO NMPEAN3BECTHE 3a NPEKPATABAHETO.
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BEHUIIOT EOO[,
NMPUIOKEHHWA K'bM T'OAWIIHHA GHHAHCOB OTUET 3A 2010 roaHa

bbaeuiure MUHUMANTHY ABHKHMH HAEMHK NMpH YCJIOBHATE HA OMEPaTHBEH IH3HHC Ca KaKTO
cnenea.

31.12.2011 31.12.2010
BGN 000 BGN 600

B pamkure na | roauna 80 80
Caen 1 roavHa, HO HE TIOBEYE OT 5 MOJHUHH 323 323
403 403

19. YIIPABJIEHHE HA ®UHAHCOBHS PUCK

B xofa na obuuaiiHata cu cronaHcka AeMHOCT APYIKECTBOTO € HINOKEHO Ha PasIMuHU
(PHHAHCOBM PHMCKOBE, Hali-BAXKHHTE OT KOWTO ca: nasapeH (BKIIOYBAL BANYTeH PHCK, PUCK OT
NPoMAHA HA CNIPABEANTWBATA CTOMHOCT M LEHOBM PHUCK), KPEAMTEH PHCK, MTUKBHAEH PUCK M PUCK HA
nuxseHo-06pbp3ann napuuEM notoud. OBWOTO ynpaenenye Ha pucka ¢ (OKYCHMpaHO BBPXY
TPYAHOCTHTE HA TPOFHOZUPAHE HA (MUHANCOBHTE MNa3apH M 3a NOCTUraHe MUHHMH3HPaHE Ha
NOTEHUWATHHTE OTPHLIATENHH e(heKTH, KOUTO MOTaT Ja ce OTPassT BbpXy (MHAHCOBHTE PE3yATaTH W
CBCTOAHME HA ApyxecTBOTO. Tekywo (UHAHCOBUTE pHCKOBE €€ HACHTH(MWLHpAT, W3MEPBAT W
HabJTIOIABAT ¢ NOMOLUTa HA PasAMUHM KOHTPONHH MEXaHH3MH, BbBEIEHH 3a 4 C& OUSHAT 8/1eKBATHO
nazapunTe OOCTOATENCTBA HA NPABEHHTE OT HErO WHBECTALMH M (POPMHTE Ha MOAABPIKAHE HA
CBODOHHUTE IMKBUIHK CPEACTBA, 0e3 1a ¢ JOMyCcKa HEOTpaBaaHa KOHLEHTPALMS HA JAIEH PUCK.

YHpaBHeHHeTD Ha PHUCKA B APYIKECTBOTO C€ OCHUIECTRABA TEKYLWIO OT YNIPABHTEAS H [JTABHUSA
CUHETOBOAUTET.

Hazapen puck

Baaymen puck
HPYIKECTEOTO HE € U3NOMEHO HA IHAYMTENCH BaJIyTeH PUCK, 3al10TO NOYTH HILANO BCHUYKH

HErOBH OTIEPALIHU M CAENKY €A ACHOMHHHPAHH B 61;J1rapcm«1 NeBa winnu EBPO, JOKONKOTO NMOCIESAHOTO
ec q}HKCHpaH KYPC COpaAMO JICBa 10 3aKOH.

Kpeoumen puck

OcHoBHUTE (PMHAHCOBH AKTWBW HA APYIKECTBOTO ca: mapu B Gpoit u B GaHKOBH CMETKH
(TeKyld W AeNO3WTHH), U 3HAUNTENRHO OrPAHNYEH PA3MEp TBPrOBCKU M [PYrH KPATKOCPOYHM
Bsemanns. [leproauuHo TO WHBECTHPa CBOOONHUTE CH CPEACTBA W B AbLPKABHHM LEHHM KHMA HA
rpbLKATA AbPIKABA.

Kpeauren prck e 0CHOBHO PHCKDBT, MMPH KOHTO KIHEHTUTE HA APYKECTBOTO HAMA a ObJaT B
CLCTOAHHE Ja M3OIATAT H3UANO H B 00HUalHO NPeABHACHUTE CPOKOBE ABLMKUMHTE OT TAX CYMH MO
THPTOBCKUTE BIEMaHUA,

JIpy:KeCTBOTO HAMA 3HAYNTE/THA KOHLUEHTPALMS HA KPEJUTEH PHCK, NOPAAH TOBA, Y& TEKLIO HE
(hOpMHpa CLIECTBEHH MO Pa3Mep B3EMaHHU, Thid KATO OCHOBHATA YACT OT MPUXOAMTE Ca PeasTU3IHpaHu
oT auBKAeHTH 0T EBpodyTGon OO/, KouTo Ce npesexaaT Mo crelManHa CXema, c/efl BCeKH THpaK.
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BWJIOT EQO/T
TIPUJIOEHWSA KM TOMIIHUS ®HHAHCOB OTHET 3A 2016 ronusHa

l'lapnql-m're onepatMy, BKAKUYHTEAHO HHBECTHPAHETC Ha crOBOAHU MapH4iHH CpedcTea 1noja

jopMaTa Ha GaHKOBM HEMO3HTH H HHBECTHLMM B LEHHH KHIDKA Ca orpanuyeHH ao Oadxu ¢ pobpa
penyTauns ¥ AMKBUAHA cTabHANocT —Anda banka buirapus, Anda bank I'tpums, EmMnopuku bank,
Boarapcka TloweHcka banka. Caenkute ¢ AbpKAaBHH UEHHH KHHXKA (CbKpoBMluHM SoHOBE W
odnuraumn) ca 10 CBIICCTBO KPETKOCPOYHW HHBECTHUMH 3a Mno-ao0pa MOXOAHOCT KaTo
PBLKOBOACTBOTO CE € HACOYHIIO KbM TAKMBA LEHHH KHMXKA, KOMTO Ca JIECHO KOHBEPTUPYEMH W HAMAT
CHEUIECTBEHY (PNYKTOALIMY B CTOHHOCTTA. 3a LENTa ¢ W3TON3BAT H €KCIIEPTHHTE ChBETH HA OCHOBHO
ofcnyxeamara ro Savka — Anda BAHK.

Ifenoeu puce

JIpyIKECTBOTO € M3NOKEHO HA M3BECTEH UEHOBHU PUCK N0 OTHOLICHHUE HA MPHTEXNAaBaHUTE OT
Hero (MHAHCOBM AKTHBW AbPKAHK W 3a nNpojaxda noj ¢opmarta Ha ABATOBM LEHHH KHHXKA Ha
rphlikaTa Ibpikaea. PHKOBOACTROTO TeKylo HabaioaaBa NMOBEASHHETO HA UEHHTE Ha NTPUTEKABAHKHTE
OT Hero UHBECTLMY, ¢ NOMOLLUTA HA eKCNePpTHH KOHCYITaUKK ¥ uHpopmanns ot obcnyxkeallara 6anka,
KaTO KOHTPOJIMUPA PUCKA Ype3 CPOUHOCTTA Ha IbpIKaHe Ha LEHHMTE KHibKa — 061uaiHO HHBECTHLIMKTE
¢a KpaTKOCPOtHHK, Chbe CPEAHA MPOABIKUTENHOCT MeKLy 3-4 meceua.

Jureuoen puck

JIMKBHAHUAT PUCK C€ H3pa3ABa B HETAaTMBHATA CUTYalUMs APYXKECTBOTO Ja He 6bae B
CBbCTOAHME [a nocpeiiHe 0e3yCNOBHO BCHYKHM CBOM 3afBb/DKEHMA CbINIACHO TEXHHA Nalei.
HpyxecTBOTO HE € H3NMKEHO HA JUKBHAEH PHUCK, ThH KaTO TO pasnosiara TeKYLIo Che AHAYNTENHH [10
pasMep MapHuvHU CPEACTBa, KOUTO TO TEKYL0 MHBECTHPE - OCHOBHO KPAaTKOCPOYHO, C UEN NONYy4YaBaHe
Ha MHBECTHUHOHHM AoxeaH. TTogofer € W NnoAXoabT ¢ MHBECTHLIMNTE B OBPIKABHH USHHHA KHMKA HA
I'PBUKATA AbpKAaBA.

(DHHEHCOBHUTE aKTHBHW W MACWBU HA JPYIKECTBOTO, aHA/TM3IMPaHH AC OCTATBLUEH CPOK OT JaraTta
Ha OFUETA CA KAKTO CnefBa:

a0 1m.  wnazglr, Oouo

31 nexemepu 2010

XINJB. XHAJIB. XWLAB
DUHAHCOEH AKTHBH

Hapuq HU CpEACTBaA H MapH'HHK

EKBHBANEHTH 4,263 - 4,263
MUHAHCOBH AKTHBY Ha

pa3NONOKEHHE K 3a Npoaaxda 14,668 - 14,668
Hpyru B3emasns 19 2 21
Oome 18,950 2 13952

PHHAACOBH NACHBH

3aaBJUKeHYs KbM OCTaBUHLH 12 - 12
HpyrH 3aabmicenis 2 - 2
Oowmeo 14 - 14
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BUJIOT EOOH
MPUAOKEHWA KBM FOAUINHNA GUHAHCOB OTYET 3A 2010 roauna

aclm, panlr, Of

31 nekemepn 2009

XHJJIB. XWILJB, XWIJIB
PHAAHCOBH AKTHBN

Tapuuny cpecTBa U NAPHUHU

eKBHBaREHTH 23,274 - 23274
Biemauus oT CebP3aHu

OpeAnpHATHA 33 - 53
Hpyru B3eMaHus 3 2 5
Q6wo 23,330 2 23,332

PDHHAHCOBH MACHEBH

3aabmKeHHA KbM CEBP3AHH

NpenpUATHS 37 - 57
JanbmKenua KbM J0CTaRUMIA 20 - 20
Obdmo 77 - 77

Puck Ha TuXGOHOCHU RAPULNIIME ROMOHH

JpyKecTBOTO NOAABLPIKA AMXBOHOCHH aKTHBUIOA (opmaTa Ha CPOUHK NAPHUHK AENO3UTH B
0aHKy M UEHHW KHWKA Jbpskanu U 3a npoaaxda. 3atoBa rpuXofMTe W ONMEpatTHBHUTE MapHuHH
MOTOLH €a B TONsIMa CTeneH HeRaBUCHMH OT NMPOMEHHTe B Na3apHUTE JINXBEHHW PaBHHLIA.

Tlo oTHOWEHHE HA TAPUYHKTE CPEICTBA €€ CNEAIT NPUXOAMTE OT NHXBH, ndlapHuTe
JHXBEHH HUBA W Bb3MOIKHOCTHTE 33 JonbAHWTeneH Aoxod. Ilpy Hanuuue Ha cBoOOAHM MapHyHA

CPEACTRA APYIKECTBOTO M HHBECTUPA B KPATKOCPOUHKM A€NO3HTH H UCHIMH KHHAKA.

Yupaenenue na kanumanosun puck

C ynpaBneHHETO Ha KamuTana Jpy)KecTBOTO LUENH Ja Ch3Aaie H NMOAALKA BBIMONKHOCTH TO Ja
NpoxBKH Aa GYHKIUOHUPA KaTo AHCTBALLO PEANPHUATHE H [a OCUTYPABA CHOTBETHATA Bh3BPALIASMOCT
Ha WHBECTHUPAHUTE CPEACTBA HA COOCTBEHHKA M APYrWTE 3aWHTEPECOBAHY JTHUA W YHACTHHUM B HErOBHA
fuznec, KAKTO M Ja MOAABLPIKA ONTHMANHA KaNWTANOBA CTPYKTYPA, 3a fla ¢€ peAyLypaT pasxoaure 3a
KanuTana.

JpykecTBOTO Tekyllo HabmoJaBa OCHTYPEHOCTTA W CTPYKTYpara Ha KanuTana Ha 0a3za
CHOTHOMIEHHETO Ha 3aUTLAKHANOCT.

CTpaTemaTa Ha PbKOBOACTBOTC Ha JPYMKECTBOTO € Ja HAMA HEHW3TUTATCHH 3aAbLIDKCHWA KbM

KPEOHTOPY B CHLUIECTBEH pa3Mep.

20. CAEJIKHA ChC CBbP3AHU JINIIA

l'lpe‘3 roguHarta ApyseCTBOTO € OCHUISCTBABANO CAENKKW CbC CBBP3aHKW NHLUA, JaHHHMTE 34

KOKTO Ca NPeACTaBCHH NO-Q0NRY:
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BUJIOT EQO/
MPUJIOMKEHWA KBM TOJHIHHKA DHHAHCOB OTUET 3A 2016 roausa

2010 2009

BGN '000 BGN '000
IIponaxin Ha ¢cTOKH 3a:
Owryepru Hpednpuamus om epynama Egpoghymbon 145 230
JocraBxky HA YCIAYTH OT:
OviyepHY npeonpusms 0m apynama Humpaiom 391 457
Ilosyuenn 3aemMH oT:
Ovuyepiiu npeOnpUsMUA om epynama Humpanom 10,073 --
H3nnaTend 3aeMH H JHXBH KLM:
Ovyepnu npednpuamun om zpynama Humpanom 10,152 -
JAPYTH cleNKH H oTlepAIHH C:
Komnanuama-matica 19,558 13,691
YAPAGREeHCKY RePConan 84 66
ACOYHUPATIU RPEONPUAMUA 14,700 25,480

IlpogagesnTe CTOKM NPeACTABAABAT XapTHEHW PpONKM, MpoAadeHH Ha EspobyréonnpunT
EOOX 3a 145 x.ne. (2009 r.: 147 x.ne.) Ilpez 2009 r. ca npopagenu TanoHu tun ,.Pyt6on™ Ha
Eepodyrton OO/ 3a 83 x.ns. (IIpynokeHue 3)

Honyquu‘re YCNYrH BKJIKOHBAT: KOHCYNTAHTCKW YCNRYTH, [NpPeNOCTABEHH OT MHT[JEL‘]OT

Ornepebiwrsace, Knmep (Tlpunoxenue 4).
[lomyuenure 3aemu nNpeACTaBNABAT KPATKOCPOUEH KPEAMT, MNpefocTaBeH ot MaTtpanor
WUbepns, Menanna. Kbvm 31.12.2010r. 3aeMbT € HAMBAHO NOracen, 3a€AHO C IMXBHTE.
HApyruTe caenky v onepauuy NpeacTaBnsBat;
 C KOMPGHUANIA-MATG - u3NaTEeHN AnBuaenTy Ha Wnrpanot Xonawnre Jlumuren, Kunsp;
® C YRPAsHCHCKU HEPCOHAT — HAGM HA SKWITHILE W HACTAHABAHE B XOTes
* ¢ acoyuupanu npeonpuaAmuA - NoNyyenn AnsuaeHTH oT Espodyrdon OOJ;

Koum 31.12.2010 r. apy»KecTBOTO HAMA OTKPHTH CaJllla CbC CBBP3aHH HLA.
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