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OOKAA HA HESABHCHMHSA OOAHUTOP

o Exroarqauna coSeTreEER
Ha ,,Coaap Maameiixnp” EQO

Horaan BBpXy GHHIHCOBHR OTIET

Hue u3pepunnose oMt HA NpHAGKEHHT (PHEAHCOB OTYET HA «Cosap Mauysmeixsp”
EQOQOM, erarounau oT4eTa 3a (hHHAHCOBOTO CLCTOANHE KEM 31 Acxemepu 2013 r,
oTIeT 3a nedasbara M Apyrua sBeeobxBaTeH AOXOA, OTYET 3a NPOMEHHTE B
colicTReHHs KANuTas, OTYET 32 apMYHUTE IOTOLM 34 TOAUHATA, 3ARLPIIBAILA Ha
Ta3H faTa, KakTo M obobligHOTO ONOBCCTABAHE HAa CBHIUSCTBEHHTE CISTOBOIHHM
NOAHTHEH H OPYTHTE DOACHHTEAHM IDHAOMEHHHA,

Omzogoprocm xa perogodcmeomo 3a (PUHAHEOSUSA omuem

OTropopHOCTTA 38 H3rOTBAHETO H JOCTOBEPHOTO NPEICTABAHE HA TO3H (PHHAHCOB
OTHET B CLOTBETCTBHC ¢ MemIyHapomHHTE CTAHJAPTH 3a (DHHAHCOBH OTYETH,
npueTH 0T EC H HaIMOHaAHOTO 3AKOHOMATEACTBO CE HOCH OT PBHKOBOACTEQTO.
Tasu OTTOBOPHOCT BKAIDUBRA:

* paspaboTEaHE, BHEApPABAHC M ODoOobRANE H& CHCTEMAa 34 BRTRCLICH
KOHTPOA, CBBP3&HA C© HITOTBAHETO H OOCTOBRCPHOTO IpPEACTABSHC HA
(PHHAHCOBH OTYETH, KOHTO A HC CHIBLDKAT CBIIECTBEHH HETOMHOCTH,
OTKAQIICHHA H HeCBOTBECTCTBHSA, HCIABHCHMO JaAT TE CE& TBLAMAT HA HIMaMa
HAH HA I'pCLIKa;

. ncw.ﬁr::p H IIPDHAOKCHHS Ha MOAXOIHIH CUeTOBOIHH MOAHTHKH; H

* H3TOTBAHEC HA OPHOAM3MTEAHH CUETOBOJHM OLICHKH, KOMTO J& Ca DPaIyMHH
[IPH KOHKPETHUTE 0ODCTOATEACTEA,

Omzosopnocm ra odumopa

Hamara OTTOBOQDHOCT CE CBCHUIA A0 H3IpasaBane Ha OIHTORCKO MHCHHC BBPXY
TO3W (PHHAHCOB OTYET, OCHOBABANIO C& Ha H3BBPIICHHS OT HAC OAMT. HammaT
omuT Oc mpoBefEH B CLOTBETCTBHE C NPOECHOHAAHHTE HIHCKBANMA Ha
MexnynapoiunTe ofHTOPCKH cTAHAApTH. TE3M CTAHAAPTH HAAATAT cila3Bale Ha
ETHYHHTE HIHCKBAHHA, KAKTO H OOHTHT [Aa Oble NAaHHPAH M NpoBeleH Taka, ye
HHE Ja c¢ yOeauM B pasyMHa CTENeH HA CHIVPHOCT JIOKOAKO (PHHAHCORMAT OTYET
HC CROBPPHE CRUICCTBEHH HCTOYHOCTH, OTKACHEHHNT H HECLOTRETCTEH .

OOHTET BHAICYEA HIBAHEIHHETO HA NpoLenypH C LEA NMOAYYABAHE HA OJHTODPCHH
ACKA3ATEACTEA OTHOCHO CYMHTE M ONOBECTABAHHATA, NIPEACTABEHH BLE
thurancoBua oT9eT. HabpannTe npoueaypu 3aBHCAT OT [IpelieHKaTa Ha OOHTOPA,
BEAIYHTEAHO OLICHKATA HA PHCKOBETC OT CBIUSCTEEHH HETOYHOCTH, OTKAOHEHHA H
HeCLOTBETCTEHA BHB (DHHAHCOBHA OTHUET, HCIABHCHMO J@AM Te€ CE JBEATKAT Ha
H3IMaMa MAK Ha Tpemka. INpu H3BBEpIUBaeTo HA TE3H OLCHKH Ha PUCKA OJHTOPET
B3caa IO BHHMAHHE CHCTEMATA 38 EBFTPENICH KOHTPOA, CEBRDPIAHA C HITOTBIHETO
H MOCTOBCPHOTO NPEACTaBHHC Ha (DHHANCOBHA OTHET OT CTPAaHA Ha ApPVIKECTEOTO,
3a 102 paspaboTH ONMTOPCKH NPOUCAYDH, KOHTO C©A [IOINOMSIIN IPH Te3Ix
oficrosTeacTBa, HO He © IleA M3pasdBaHe HA MHEHHE OTHOCHO edieKTHBHOCT TR
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OOKAA HA HESABHCHMHSY OOHTOP
(xpoxbaBeHEE)

H4 CHCTEMAaTa 3a BETPEIIEH KOHTPOA HA APYXecTBoTo. OOUTHT CBHINO TAKA

BHAIOYBA OUCHKZ HA YMECTHOCTTA HA OPHAATAHHTE CUSTOBOMHM  MOAMTHIKH M|
pasyMHOCTTA Ha UpHOAHIHTEAHHTe CYeTOBONHH OLCHKH, HANPABeHH OT

PEKOBOACTEOTO, KAKTD H QOCHKA HA IEACCTHOTO OpedcTABAHES B'I:B.ti]HHEI.H[‘.DBH.‘E[
OTHET.

CupraMe, 4e HIPBPINEHHAT OT HAC OOMT NPEIOCTABH AOCTATEYHA H NOXOLITA
Daza za H3IpaicHOTO OT HAC OOHTORCKO MHECHHC,
MueHue

[lo mame mmenre hMHAHCOBHAT OTYET [aBa BApHA M HecTHA OpPCACTasa 34

thurancosoTo cEcTOsEHEC Ha ,Cosap Maumeliksp” EOOI xbMm 31 mexemepu 2013

I., KAKTO ¥ 33 (DMHAHCOBHTE DE3VATATH OT JeHHOCTTA H 3A NAPHYHHTE HOTOIH 3a
rOAHHATA, 3aPEPUIBANIA TOraBd, B CHOTBETCTBHE ¢ MEXIYHAPOIHHTE CTAHIADTH
3a (PHHAHCOBH OTHETH, NPHeTH oT EC ¥ HanuoHaAAHOTO 3AKOHOAATEACTEO.

 Hoxaan BBEpXYy APYTEH NPABHHE H pPeryAaTOPHH H3IHCEKBAHHA — lOAZHINEX
HAOKAAZD 38 NeHHOCTTA

CrraacHO H3HCKBAaHHATA Ha 4A.38, aad4 or 3axoHa 3a CYETOBOACTBOTO HMEC
OperagiaxmMe MOpHAcKeHHs Joguumen gokaag sa  geftmoctra | Ha Coaap
Maunmeitkrp” EOOM xem 31 mexemspn 2013 r., KoiiTo He e yacT oT MHAHCOBHA
orger. Heropmueckara ¢HEancoea HEGQOpMAanuda, IOpelcTaBeHa B loguuiHHg
JORARI 38 ﬂEﬁHGGITE., CBECTABECH OT PBEEOBOACTBOTD, CROTBCTCTEA B CBIICCTBCHHTE
CH acneKTH Ha (huHancoBaTa HHOOPMAIHA, KOATO C¢ CEOLPHA BEE (PHHAHCOBHA

oryeT KEM 31 Aeremepn 2013 r., H3TOTBEH B CHOTBETCTBHE ¢ MexayHapogHuTe |

CTAHJAPTH 3a (PUHSHCOBH m‘qem npuetH or EC ©® BHanHoOHAAHOTO
saxoHCAaTeacTio. OTroBopHOCTTAa 3a HITOTEsHeTo Ha [omguniEnsa ,rmzma,c: 3a
OefHOCTTA ¢ HOCH OT PLKOBOOCTEOTO.

PermerpHpan oAHTOD, OTTOBOREH 28 CronenmmaAuanpasno OAATOPCEO
AHTANHMEHTA: npeanpHATHe ,OaaT Annaizepc”
Odeaswa Caanxopa, JEC c mitfsoma Nz 000 Na2152

0613

YopaBaseam ch
Odeana Caz

5\ Per. Ne152
%,
H“rl",ﬂﬂ

12.06.2014 1. ek
rp. Codms
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"COAAP MAYMEHKBP” EQO/ 2
Joxaanm 3a gefHOCTTa
2013r.

Joxraan 3a mefdHocTTa Ha ,,Cosap Maumeiixsp“EOQOQ]T
npes 2013 r

PoguunuaT chbunancos oryetr 3a 2013r. w Joraan 3a nefiHooTTa € TIpHET oT
PexosoacTBoTO Ha [Ipy:KecTBEOTO, H3TOTEEH € B CBHOTBETCTBHMC ChC 3aKoHA
32 CYeToBOACTBOTO M MemgynapoanuTe cTaHAapTH 3a  (DHHAHCOEA
oTHeTHoCT (MCDO), onobpenu ot EC.

L. Hudopmanus 3a ApyxecTBOTO

lpyxecreoro € perscTpHpaHo B ThProBCKMS PETHCTLD KATO €MHOAMYHO
OPVECTE0 C© OCpaHHYEeHa OTTOBOPHOCT CbLT CEHAAMINE W AApec Ha
yupaeacuue: Tp. Hosa 3aropa, Obaacr Cansen, k. HMuaycrpiasen”, baza
wlexHoMmawr” ¢ EMEK: 201058916, npeicraBasiBatio oT yHnpasuTeas — Meau
Hpanob i Anexcaunsp Boues.

[IpepmertT na pefimoct Ha JIPY>KCCTBOTO € H3rpakjaHe, IMOUIHPHKAHC H
CKCIIACATAIHA Ha CLOPLXEHHSI 34 [IPOM3BOJICTBO Ha EASKTPHYECKA
EHEPTHS; TMPOH3BOACTBO HA EAGKTPUYECKA EHEPrHs OT Bb30DHOBAeMH
EHEPTrHHHY HM3TOYHHIH; IMpelsaraie Ha eHeproeekTHBHH  YCAYTH,
KOHCYATALIHH M BCHYKH JPYTH, HesalpaHeHH oT 3aKoHa AeHHOCTH.

ApyxecTBOTO € YUPEeNEHO 34 HEONPEeNeACH [IEPHOM OT BPEME.
Ennoanyen cobcrBeHuk Ha KanuTasa Ha JpyxectBoTo ¢ ,TexHomam BIY

004, cec cobcTEeHHK Ha xanutasa Kasoau Credanos u Credan
Credanos.

2. HKOHOMHYCCKO CBCTOSHHE H PE3YATATH OT OEHHOCTTA

OcHoBHE QHHAHCOBH TaHHH

IIpes 2013r. npuxonure Ha APYHECTBOTO Ca B pa3Mep Ha 2 495 xua.aB.,
NPHTEXABA HMMOTH, MalIHHH W CROPEMEHHA HA crodHocT 9 472 xuaas.
FasMmepsT Ha axTHBHTe KbM 31.12.2013r. e 10 793 xma.AR.

3. OpraHH3IaNHOHHA CTPYKTYpa

[dpyxecreoTo ce ynpasasBa oT ynpasurea. Kom 31.12.2013 r. usima
H3TpajfieHa KAOHOBA MpEeXKa.




"COAAP MAYMENHKEP" EQO/] 3
Joxasn 3a DeldHOCTTA
2013r,

4, PHHAHCOBO - HEKOHOMHYEGCEO CBCTOAHHE H Pe3VATATH OT
JeHHOCTTA

4.1. O6m, nperaexn

[HocturHaTuTe npez 2013 r. pesysTaTH JaBaT OCHOBAaHHE Ja Ce OIIEHH
roQHHATA KaTo ycnewda. [pyxXecTBOTo YCoIls Jid MOBHIUH eCKTHBHOCTTA
Ha pafiora, KoeTo ce OTpasH ¥ Ha (PHHAHCOEHS PE3YATAT 3a TIEpHOAA —
peaaHsHpana e negasba B pasMep Ha 77 XHA.AB.

4.2, IIpoMaNa B OCHOBHHA KAallHTAA

ﬂpj?}i{CC'I‘BD"I‘D HE € IROMEHIAD PA3SMEDA HA OCHOBHHMA CH KAaTIHTAA.

5. Bamuu c¢bOHTHE, HACTHIHAH cASd TOAHIOHOTO CUETOBOIHO
MpHEAIYBAHE

Hama wHacTenua BamHH CoBOHTHHE C©ACH  TOAHINHOTO CHETOBOIHO
NPHEAIOUBAHE.

6. BaxxHH HAYYHH H3ICAeABAHMA H paspaboTkH

Hama samain HaY4YHH H3CASIBAHHA H pEI.EPELﬁOTIﬂ‘L

7. BepoaTHo 6Bhaemo paseuTHe Ha JdpyxecTnoTo npes 2014 r.

LeauTe KoHTO J[Ipy:XKecTBOTO CH IMOCTABS 38 CAGABAallaTa TroJAWHA ca
YTEBPKIABAHE HA IIa3apa, YBeaAMuYanaHe Ha pPEeaAH3HpAHHTE NPHXOOH H
zaefano ¢ ToBa nedasabara, IMOBHIIABAHE HA peHTabMAHOCTTA H
e(beKTHBHOCTTA.

8. Baxxau cBOHTHA, KOHTO cAa HACTEBEIHAH CAeJ OATATA, XBM KOATO €
C'ECTABEH MOJZHIMHHEAT (pHHAHCOE oTIET

He ca HacTenuaM BasKHH CASM NATATA, KBM KOATO ¢ ChCTABCH IOAHIIHUAT
(PHHAHCOB OTYET

24.03.2014 r. b’npa:am‘en & w

/ Mifan Wpanos {




Ceaobspxanue

Fogmmen moxaazm 3a aeidnocTTa

OTueTr 33 PHHAHCOBOTO CHOCTORNHHE

OT14eT 3a BceodRBATHER moXODn

OT4eT 33 MapHYHHATE DOTOILE

OTyeT 33 NPOMEHEHTE B cODCTBEHHS KAMHTAA

IloacHeEEA KM PHHAERCOBHA OTIET

Crpanrana
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"COAAP MAYMEHKEP” EQO/ 4
PUHAHCOB OTIET i
31 Odexemspu 2013

OtyeT 3a GHHAHCOBOTO CHCTOAHHE

Hoscrenne 2013 2012 |
000 an. ‘000 axn,
ARTHDE
HeTeRymmm aETHBE
HMOTH, MAaIIHHA B CLODEHEHKH 4 9 472 8724
OTcpodeHH DAHDLYHH aKTHBH 1 -
9 473 8724 | |
Texymu aETHRE |
TeproBexH B3eMaHAS 5 166 a8
Jansyny ¥ Apyre pIeManss & 38 40
IIapH K MapYHH EKBHBAACHTH 7 1116 1 060
. 1320 1198
O6mo aRTHRE 10 793 | g 922
CobcTeen xannaTaa
OcHOBCH KannTas 8.1 893 ; 893
(PHHAHCOB DE3VATAT 69 : (8]
06mpo coboTReH KaoETaA 962 885
Nacesn
Herexyma nacHn:
FaneAReHHA KbM (DHHAHCOBH g 7335 I 8BB4
OpeIPHATHS ;
7335 ! B 645
Texyma DacCHBEH
Bampoxenna KM GHHAHCOBH
IIpeaII P TH g 909 166
TBProBCKH 38ThAMKEHHA 17 39
JAaHEIHH 38 MLAKEHEH 27 -
3a0BAIKEHHS KM CELDIAHH AHIA 13 1543 187
2 496 392
Obmo macunm . 9831 9 037
O6mo coberren xanHTAA H 10 793 | 9 922
HRCHBH / .l,| m
o7

YopasrTea: “ﬂ ﬁ{!_gj_
Hblinx AHEOB

ELNTAPHA

—_—

BULGARIA

LW
Haza: 24.(]3.&2 14 r.
3aBepHA CBLARCHO OLHTOPCER & or 12.06,2014r.:
PerecTpapar omETOP, OTTOR CrnenwasH3NpaHO OAHTOPCKD
ARTAMHMEHTA: npegnpEATHe ,,OnaT Axrafizepc® |

Odeana Caanrona,
0613
YopasaaBam c'eap
Odesnn Caanrona

MNesterernaTa ¥pu (huuarcosnd oreer orp.8 ao crp. 24 UPEACTARAARAT HEPAITEANA FOCT O IO,
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DUHAHCOR OTIET
31 Hexemepr 2013 . :

OT4er 33 mewaabaTa B ApyrEs m::enﬁxqamn

J0OX0O .
HomcHexwe, 2013 | 2012
il ‘000 as.| ‘000 as.
[prxoan or npogambtn 10 . 21495 | 1 33{3;
Pasxofiu 3a MaTEPHaAH . (39) 513}; .
Pazxomu 3a peRIIEE yoayTH 11 [ﬁ 13) {5‘?.8{
Pasxomu 3a mepcoRasa (8) | (6)
Pasxoms 3a aMopTHIANHSA 4 : (1 007) (450)
Apyry pasxomn (2)| (4]
Pe3ayaTaT oT omepaTasHa nefimocT 826 | 282
PHHAHCOBH IIPHXOIH 12 ; | 29 ] g
DHHEHCOBH PAAXOIK 12 (770) - {274)
PHEAHCOE PEIVATAT 3a MepHEOAR - . 85 16
DpPLAE J&HEIH : | i
Pasxonn'3a JAaWLOR B5DPXY JOXOOA ’ . (8); -
O6mo sceofxBaTer goxoxn 77 11!5‘ f

dara: 24.03,2014 r.
3aBepHA CHrARCHO OANTOPCER KOKARZ OT 12.06.2014:-.: , 5 !

Permcrprpar coamTop, oTros
BHErANOaMeHTA:

Odeann C-mxunn,

0613

¥Yopanageang m.zp

Odesna Caanxo

- IlomcHeNmaTa Xau (INHAHCOEER OTIer cTp.8 Ao oTp. 24 mmmmamcrimm.




"CONAP MAYMEHKBP” EQO/ | 6
PHHAHCOB OTIET

31 Hexesepu 2013
OT4eT 3a NAPHIHHTE MOTOLH . !
HoacHe 2013 ' 2012
HHE
‘000 ax. ‘000 as, |
Oneparasmra xeirocTt ]
ITocrenaeHENS OT KAMEHTH 2496 - 1:544
[MaaIaHma XeM JOCTABTHITH | (387) (6 756)
[Iaamanus, CB.C TPYAOBH BEIHATPAMKICHIHS (3) | (6)
[locThnacHEA, CB. € AMXBY, KOMHECHOHHH, - . | a8
JHBHOSHTH ¥ Op. DoaobuH o i
Tlaaiasme, CB. ¢ AMXPH, KOMHCHOHEH, (1) (183) i
OHBHACHTH H Op, DOO00HK
ITapHYHH MOTOLH TO MOAMKHTEAHH H (2 Lo
OTPHIATEAHH BAAYTHH KYPCOBH DAIAHKH . _
TlraTeHn H BH3CTAHOBCHH JAHBIH BLPXY {3) @ i e
negasbarta
JApyre napHYEH DOTOLH OT OCHOBHA AeiiHOCT i {3) G
HeTen MapHEYeH NOTOK OT ONepaTHBHA ‘2097 (5 397)
AeHHOCT - :
HupecTHOROHEEA mefimocT
IlpungobuBane HA ALATOTPANHE aKTHEH [633) (B47)
ITapHYHK DOTOIH, CB. C AMXBH, KOMHCHOHHH, - - (33
AHBHAEHTH M OD. MOOOBHH ! |
HeTeH DAapHIe€H DOTOE OT EHRECTHIEOHEHA ' | [633) (880)
aefimoct :
DdaEagcoRa gefrocT !
IToay4uens DOOTAHETEAHHE EHOCKH OT _ (103) 57
cBocTReHHOH
Hoaysern 3aemmu 9:105
Tlsamanpa mo noayg9enn aaemu (567) (1 770)
IMTapyHysyu DOTOLH, CB. € AMXBEH, KOMHCHOHHH, (738)
OUEHICHTH M Op. Tonobuy, HeTo : [37)
HeTer napEdeH moTok oT $HHEAHCOBA (1 408) 7335
AeHAGCT :
HeTHa npoMsHa B DapH H NAPHEIHE 56 1058
CEXBHEILACHTH
IIapH H NApHYHE eXBHDAACHTH E HATAAOTO 1 060 o2
Hi T'OOHHEATA | X |
Hapu & DapuyHHE emﬁme?n@ﬁ xpag Ha 7 1116 | 1,060
| roaEEATA L} /"F"_“‘f ok uﬁ : B |
HaroTema: 7y H A s 1Y ! -
¥ i
Tann cmn n"-ﬂsanun

Hdara: 24.03. 201\_/
JaBepHA CETAACHO omrmpu :
PermcTpEpaH OAHTOP, OTIQ

: _’i:fdn‘_‘/ Cnennmakpanu OOHATOPCES
a npe;r.npm;me ,,D.n:n‘r A.nnaﬁacpc

Odesnn Caanrona




"COAAP MAYMEHKEP® EOO 7
dunancor oryer
31 fdexemepu 2013 5 I
, |
OTyeT 3a npoMeRHTE B COGCTBEHEA RATATAA
OcHonen Hepasnpene | : Dﬁmci-
EANHTAA A HL cobcrTne
newxalin/He | gammTad
OOEpHETR ' !
'+ saryba !
000 an. OO0 am. | . ‘000 amy
Caano xem 1 sayapa 2013 1. 893 i (8) 885
PHHAHCOB DESYATET 34 FOSHHATA - 77 77
O6mo BceobxsaTen noxox aa 2013r. - 77T 7T
Casno x3m 31 Aexemepn 2013r. 853 : 69 | _ 962
| i ‘
Ocrnonen Hﬂp:m:npexei Dﬁm&
EADATAA | aema cobcreen
mexusba/He | | RammETAA
TOXPETS | | :
saryGa. j !
‘000 an. 000 as. ‘000 as.
Casno Eam 1 sayapu 2012 r. B93 (24 ; B&69
DPRHAHCOB PEe3YVATAT 34 MOOHMHaTa - 16, 16
O6mo mceoBxmaTen noxox sa 2012r. - : 16 i 16
|
885
i | p
3aBepHA CBrAACHO OXHTOPCEH A0 or 12.06.2014r.: | |
PermcrpEpar om=ETOp, O eE 34 CrnensasH3EpPaHO OXHTOPCKO

AEramsEMERETA:
Odecana Cannxona,
0613

YOpaBAABAIR CBOAD

Odeama Cannzora

npexnpaarue ,OnaT Axsafisepc '

Lo

HoAcuemaTs Fay QERALCOBHE OTCET erp.E gp o1p. 24 NpeCTARANBAT HEDALILARE qgar.-r OT HLTO, |




"COAAP MAYMEHKBLP” EOOM 8
dunancon otgeT
31 dexesmupn 2013

Iloaceenus KeM buEAHCOBHS OTYET

1. Obma mndopmanan

Kem 31.12.2013r. [py:eCcTBOTO € DErHCTPHPAHO B TBProBCKHA PETHCTED
KaTo CAHOAMYHO JAPYMECTED ¢ OIDAHHYEHA OTIOBOPHOCT CBC CEAAAMILIE H
aipec Ha - ynpanaeHHe: rp.  Homa  3aropa, O6aacr  Cansen,
kn.,Hunycrpuasen”, 6asa Texmomam” ¢ EHMK: 201058916, OPEACTABAABRHO
OT ynpasBuTead - Hpam Heanoe n Asexcaunrp Boues, Eamnoamzen
cofcTBenur na kamurasa ma Jpyxecrsoto e  Texmnomam BI™ o0, cwc
cobeTrennk Ha KanHTasa Kasosn Credanos  Credan Credanon.

[IpeyersT Ha AefinocT Ha JIpy:KecTBOTO € M3rpaskIaHe, NOAATLPHAHE H
CKCMACATAIIMA HA CROPBHCHHTA 34 [IPOHIBOACTBO HA CAGKTPHYECKa cHERIHS;
OPOH3IBOLCTEC HA CAGKTPHYECKA €EHEPrHMsA OT BE300HOBACMEH enepruiinm
H3TOMHHIM, OPEAAAraHe Ha CHepProceKTHEHH YCAYTH, KOHCYATAIIHH H
BCHYKH JAPYrH, He3abpaHeHH oT 3aKoHA ACHHOCTH.

[py#ecTBOTO € yIPEACHO 3a HEONPEEALH IIEPHO/ OT BpeMe.

2. Ocxoea 33 M3roTBAHe Ha QHHAHCOBUR OTIET

PHHAHCOBHAT oOTHeT Ha Jpy#ecTHOTO € HITOTEEH B ChOTBETCTBHE C
Mexumynaponuute  cramjaptE a3a thunaucoeo  orTyHTae  (MCDO),
paspaborers u mybamkyBanu or CpBeTa MO MEIYHAPOJHHM CUCTOBOIHM
craggapry (CMCC) u npuetn or Epponeiickus ceros (EC).

PHHAHCOBHAT OTYET € H3rOTGEeH B 6BATapPCKH A€Ba, KOETO € (DYHKIIHOHAAHATA
BaayTa Ha flpy=ecTBoTO.

3. CueTOBOAHA HOAHTHERS
3.1. OO0y nosomena

Haii-sHauyumuTe cueToBOIHU NOAHTHEH, NPHAAraHH OpH HI3rOTEIHETO Ha
TO3H (PHMHAHCOB OTYET Ca NpeACTABEHH TIO-HOAY .

PHHAHCOBHAT OTYET € M3TOTHCH IIPH CHa3BaHe Ha TPHHIHITHTE 38 OLEHIBANE
Ha BCHYKH BHAOBC AKTHEHM, DACHBH, MPHMXOAH H pasxoM ocbraacHo MCEO,
Bazute 3a oneHka ca onobBecTenu 1opobHO IIO-HATATHK B CYETOBOHATA
OOAMTHKA KBM (PHHAHCOBHS oT4eT. PHHAHCOBHAT OTYET ¢ MITOTDEH opH
CIIa3BaHe HA IPHHIHOA HA AeicThalle NpeanpHaTHe.

CaeiBa fa ce oTbeAewsd, Qe OpPH HErOTBAHETO Ha OpeacTaBeHHA (hHHAHCOR
OTRET Cd H3IMO0OAIBIHHM CHETOBODIHH OIIEHKH M AOIIVCKAHNN, ET;]IPEKH U TC ©a
Basupany Ha #HOPMALHS, IPCAOCTABCHA HA PEKOBOACTEOTO KLM JATATA HA




"COAAP MAUMEHKTBP” EOOIT 9
PHHANCOB OTHET
31 Hexenmepn 2013

M3rOTBAHE HA (DHHAHCOBHH OTYET, PCAAHMTE PEIYATATH MOraT fa ce
PasAHYABAT OT HANPABEHHTE OLEHKH H JIONYCKAHHA.

3.2. bBa3a 2a H3rOTBAHETO HA MOJHIIHE (DEHAKCOBH OTYETH

HaroTeaneTo Ha (DMHAHCOBUTE OTYCTH B choTmeTcTBHE ¢ MCPO M3mcksa
NPHAATAHETO HA HKOHKPETHH NpHOAMSHTEAHH CYSTOBOIHHE OIEHKH., OT
PEEOBOOCTREOTO HA NPeJUPHATHETO C©f H3HCKBA Ja H3INoasBa cofcTEeHA
IPENCHEA I[IPDH NPHAANaHeTO HA CHETOBOMHHTE IMOAHTHEH. EascMmenTtHTe Ha
(IHHAHCOBHTE OTYETH, YHETO NPeACTABIHE HIHCKBA [O-BHCOKA CTCIIEH HA
C}*E{:KTHBHE NPCIEHKA HAM CADMHOCT, KAKTO H Tesu CACMEHTH, 338 HKOHTO
NPEANOADMICHHATA H OIIEHEHTS HMaT SHATHTCAHO BAIMSHHMC BELRXY
qJHIIaI[CDBHTE OTUCTH KATO LAAD, CA OTOCAHO OIIOREeCTEdH.

PHHAHCOBHTE OTUETH Ca HIIOBEHH B CBOTBETCTHE C MexxayHapoainte
CTanjapTu 3a (uHaHCOBH oT4ern M MCdO mETepnperaumH, NPHETH oOT
KomucHATa Ha EC. dPHHaHCOBH OTYeTH ca M3rOTHEHH CIPAMO KOHBEHIIHATA
38 HCTOPHYECKA LIeHA, MOAH(HMUHpaHY OT DPECLEHKATA Ha 3CMST H crpajaH,
(hHHAHCOBH AKTHBH HA PA3NOAOKEHHE 3a Hpoaamkba, (PHHAHCOBH AKTHEH M
DacHBH (C BKAIOWMCHH IEPHBATHBHH HHCTPYMEHTH) N0 CIpaBeJAHBA ICHA
ypes netasba mam saryba.

Ilpomens B CHEGTOBOAHATA MOANTHHA H OIHOBECTARANEN
(a) HoBl 1 naMeHeHH CTAHOAPTH, NPHETH OT OPYIKECTROTO

CaeppalluTe CTAaHOAPTH Ca& NPHETH OT JAPYIKECTEOTO 34 34 IBPBY IIBT 38
thuHancoBaTa rofiuHa, 3aloYBama Ha Hau caeq 1 syapn 2013 r., KoHTO ce
OYaKBa JIa HMAT CHIIECTBEHO BAMAHNE BEPXY APYIKECTBOTO

Hamenenne na MCC 1  llpencrapsue na (OHHAHCOBH OTYeTH", OTHACHIL CC 10
apyr Bceobxnaren moxoz. OCHOBHATA NpPOMsAHA, KOATO € DCIVATAT OT Te3u
H3IMCHEHHA, € H3HCKBAHETO KEHM NpelIpHATHETC ga TPYIHpPA SACMCHTHTE,
OpeficTaseH B JApyr BcecbXBaTeH Aoxon®, BBE3 OCHOBA Ha TOBa [JaAM ca
MNOTEHITHAAHO Pe-KASCH(HIEpaEH KM nevasba wmam zaryfa B mocaedcTeH
(PexaacudkalHOHEE KopeKITH).

MCC 19 . Joxomu Ha uaetn auna®, fe uHsMeHeHa npes moHH 2011
ITpoMsiHaTa B CHYETOBOJHMTEC MOAMTHKA HA [PYIKECTBOTO e Ghie KaKTo
cacinpa: He3abaBHO Ja MPH3IHAC BCHYKH MHHAAK DasxolH; H & 3aMeHH
PAIXOOHTE 38 AHXEH H OYaKBAHATA BEIBPEUASMOCT HA MASHORHTE AKTHBH C
HETHATA CyMa Ha AMXBATA, HOATO € KAAKYAHDAHA ¢ MPHAATAHE HA JJHCKOHTOR
NPOLEHT KbM HOTHO AeHHHDAHHEA JOXO/ HA NacHba (axTon). Biox Beaexua
43 3a pH3UEHCTBHETO Ha (DHHAHCOBHTE OTYETH.

Hamernenne wa MCPO 7  PuHaHCOBH HHCTPYMEHTH: OnoBecTapame®,
HOMIEHCHPAHE HAa aKTHBH H nacHsd, ToBa H3MEHoHHME BKAIOYEA HOBH
OIOBECTABAHHSA 33 YACCHCHHE HA CPABHCHMETO MEXAY TC3H NPeIIpHaTHS,
KOHTO H3rOTBAT DHHAHCOBHTE ordetH mo MCPO, ¢ TesH, KOHTO MITrOTEAT
(bHHAHCOBHTC OTHETH, CbraacHo OBGINONPHETHTE CUCTOROMHN TIIPHHIEIH
(QCT]) 1za CAIIIL
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MCDO 10 ~KOHCOAMHpaRH thuHaHCOBR oTueTH” HaATrpaMmaa
CHUICCTBYBAIMTE OPHHUMIIH OT ONPE/EARSHE HA KOHLENUHSTA 33 KOHTPOA,
KaTo onpefeAdnl QAaKTOpP B TOBA JAAH NPEANPHATHETO TPSIGRA a4 Onhie
BRAIQUEHO B HKOHCOAMIHPAHHTE (HHAHCOBH OTYETH Ha NPCANPHIATHETO-
Maiika. C'I‘:—]H,ELEIP‘I"I:T JABa JIONBAHHTEAHH — HACOKI, nooMarafism
meHHEUPAHEeTO HA KOHTPOAA, KOTATO TOBA € TPYOHO A2 C¢ NpeneHH. BHIK
Beaexua 43 3a prageiicTBieTo Ha (DHHANCOBHTE OTHYETH.

MCPO 11 ,CoesmecTHH JOTOBOPEHOCTH" Ce HACOYBA KEM [NpaBaTa H
JAABAMEHHSATA HA CTPAHHMTE KBM J[CHHOCTHTE H3BbH HEroBATA NpaBHA
thopma. ChUIECTBYBAT ABA BHIA CHEMCCTHH JOTOBOPEHOCTH! ChREMCCTHH
ApysecTia  H - ChBMECTEHHM NpPEANPHATHH. CBBMECTHHTE [ApyIHecTsa
B'baHHKEaT, KOrarto HHH&C‘I‘H‘I‘G}}HTG IIPHTCHABRAT npa_Ba Hal aKTHRHUTE H
2A0BANCHHATA 33 MACHBHTS o JeliHoorra, CBEMECTHOTO JIPYIHECTED 8
COTHHTA 38 CEOS OAA OT AKTHBH, NACHEH, NPHXOIH H Pa3xooH or acinocrTa.
CEEMCCTHHTE NPCANPHATHA BHIHHKBAT, KOMATO HHEBECTHTOPHTE IPHTEKARAT
ﬂp&Bﬂ Ha/J HCTHHTE AKTHBEH ITO ,E[DI‘OBDPEHGC'IT&; CLBMECTHHTE I'IpEﬂ.HpHHTI{ﬂ
ca OTYHTA II0 METOAA Ha coOCTBCHHMA KanHTaa. [IpoHOPIHMOHAAHO
KOHCOAHJHpAaHE HA CHLEMECTHH [AOMOBOPEHOCTH BedYe HE € Io3soacHo. BIDH
Beaexxa 43 3a pLageiicTBHETO OT IPHEMAHETO Ha hHHaHCOBHTE OTIETH,

MCPO 12 "OnoBecrasane Ha y4acTus B APYrH NPEAnpHATH", BKAKYBA
BCHYKH H3HCKBAHHA 334 ONOBECTABANE Ha BCHYKH (DOPMH Ha y49acTHE B Jpyru
NPEANPHATHS, BRAIOYHTEAHO CBBMECTHH JOMOBODEHOCTH, ACOLMHPAaHH
Apy#ecTBa, CTPYKTYPHH NPCANPHATHS H JIPYTH He (hurypupamnm B Gasaxca
NpPEBO3HH CPEICTRA.

MCDO 13 "Chnpasepampata crofiiocT’, HMa 3a  Lea Aa  rnojgobpu
CErAACYBAHOCTTA H HAMAAH CAOHHOCTTA dUpe3 NpCAOCTABAHE Ha TOYHA
AehHiHIME Ha CHpABEgANBaTA CTOHHOCT H oAMH-eIHHCTECH HITOYHHE 34
OHNPEOCANHE Ha CIIPABCIAAHBATA CTOHHOCT H HEIHCKBAHHATL 3a OINOBCSCTERAaHe
3a ynorpeba B ueansa MCPO, Hauckpanusta, KOHTO ¢4 [0 IOAAMA CTEMNCH
OPHBCACHH B CBOTBeTCTBHE Mexxkay MCPO u ObmonpueruTe cueTOBOIHH
npuHIEnH Ha CAILl, He pasmMpABaT MSNOAIBAHETO HA OCUETOROASRANE TI0
CIOPABCIAHEBR CTOHHOCT, HO [IPEAOCTABAT HACOKH 34 TOBA KAK Tpabea oa ce
IIpHAAra, Kora Heropata yrorpeba Bede ceé M3HCKBA HAM € paspenieHa oT
JAPYTH CTAHNADPTH B pamkuTe Ha MCPO.

Hamenenna ma MCC 36 ,Ofesuemxa na AKTHBH", OIOBCCTABAHUS HA
BEICTAHOBHMATA CyMa Ha HehHHAHCOBH akTHBH. ToBAa H3MeHeHHe NTPeMaXHa
OIIPCACACHH ONMBCCTABAHMA HA BB3CTAHOBMMATA CTOHHOCT Ha IeHepupanuTe
IAPHYIHHE IOTOLH, KOHTO ca DAl BratogenH B MCC 36, upes nybanxkypaue Ha
MC®O 13. M3aMeHEeHHETO HE € 3aIBAKHTEAHO 34 ADYHCCTROTO Ao 1 anyapu
2014 r., DEUPEKH Y¢ JAPYKECTBOTO € PELIMAC upeaBAPHTEAHO [id IpHeME
H3MEHCHHATA, CYHTAaHO oT 1 suyapu 2013 r.

Hoen cranpapTs u TeAKyBaHmus, KOHTO ECE OIIE HE CA NPHETH

Pemunia HOBH CTaHAApTH # HIMEHCHHS IO HACTOHIIHTE CTAHJADPTH H
TRAKYBAHUS CA B CHAA 34 TOAHUIHH NEPHOAM, IANOYBANGT caed 1 amyapu
2013 r., u He Ca NPHADKEHM B M3NOTBAHETO HA TesH KOHCOAHIHPAHH
¢punaHcoBK oT4eTH. HHTO eMH OT THAX HE CE OYAKBA 1A OKAIKE IHAUMTCAEH
eDeKT Ha KOHCOAMJHpaHuTe (DHHAHCOEM OTYCTH Ha Hdpyxecronoto, ©
HIKAKYCHHE Ha Te3H, I[IoCoYeHH mo-00AY:
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MC®0O 9 "PHHAHCOBM HHCTpyMeHTH', Ce OTHacH 1o KARCH(DHKAIIMATA,
H3MCPBAHETO H NPHIHABAHETO Ha (DHHAHCOBH AKTHEH M (DMHAHCOBH IIACHEH.
MC®O 9 Geme nybGauxysan npes Hoemepn 2009 r. m oxtoMspr 2011 roamua.
Toit 3amectBa 9acTy or MCC 39, KoUTO & OTHACHT [0 KaacH(bHIMpaHeTo o
H3MCpBAne HAa (HHAHCOBH HHCTPyMeHTH. MCPO 9 msucksa hunancoBn
aKTHBHM JMa C€ KaacH(MHIHMpaT B [ABE HIMEPBATEAHH KATCrODHH: TE3H,
WASMCPEHH M0 CHpaBEfAMBA CTOHHOCT ¥ TE3M, OLEHABAHH [0 AMOPTH3aHA
CTOHHOCT. ONPCACAHHETO Ce H3IBBPIIEA NPH IIEDBOHAYAAHOTO TIPHIHABANE.
Kaacudmkanuara 3aemce ot 6GHSHEC Mogesa Ha NpPeAIpHATHESTO 34
yupaBacHue Ha (DHHAHCOBHTE MYy HMHCTPYMEHTH o OOTOBOPHHTE
XAPAKTEPHCTHEH HA NapHIHATE MOTOLH Ha HHCTPYMEHTA. 3a (DHHANCOBH
HacHeH, CTAHZAPTA 2Aalla3Ba [OBEYeTC OT H3HNCKBaHHATA Ha MCC 39,
OcHoBHATA NpOMAHA €, Y& B CAyYaHTe, KOTATO ONIMATA 34 CHPABEIAHEA
CrOHHOCT €€ MpHeMa 33 (PHHAHCOBM MACHBH, YACTHYHATA NpoMANa Ha
CIpaBe/IAHNBATA  CTOHHOCT, B CASJCTBHE HA KPEeAHTHHS pPHCK HAa
OpeIPHATHETO, Ce 3alHCBa B ApYyr BecoDXBaTeH j0X0d, 4 HE B OTYCTA 34
AOXONUTE, OCBEH KO TOB&a He CB3/ABA CYETOBOJHO HCCLOTEETCTBHE.
Apy:xecTBOTO BCE DIE HE € OUEHHAC HSACCTHOTO BE2icticrere na MCHO 0O,
ApysecTBoTo e pasrac/ia u BEINCHCTBHETO HAa OCTAHAANTE dhasu Ha MCDO
9, Koraro 6BaaT sapspenH ot Bopaa.

KPMC®O 21 ,Haao3u®, [ocoYysa OTYMTAHETO HA JANBANKEHHES 3a TIARIHAHE Ha
HaAOr, KOHTO He ¢ JAHBK BbPXY A0xofa. TRAKYBAHETO Pa3raeikia KaKBo e
CLOMTHETO, KOCTO MOPasIa 38 IBAIKEHHE 3a MAAILAHE Ha HAAOr H KOra Tpabsa
fa ce npH3HaBa nacue. [loHacTosmes, [py»KecTBOTO HE ¢ NOJACHKEHO HAa
SHAYHUTCAHHY HaADIH, TAKI 9¢ BAHMAHMEETO BBEDXY HEIMD He € CHLUIECTHCHO,

Hama npyru MCPO mam KPMCHO TeakyBauHs, KOHTO BCE OLIE HE CA
Eii]ﬂKTHEHH, KOHTO C¢C OYAaKBA [d HMAaT CEIECTBeHO BRIACCTEHE BBPXY
APVIHECTBOTO.

3.3. Npencrasane ma GHHAHCODHA OTYET

PHHANCOBHAT OTYET € NPEeACTABEH B CEOTBeTcTBHe ¢ MCC 1 SIpeacTaBsHe
Ha (PUHAHCOBH OT49eTH”. JIPYHECTBOTO HPEACTABS OTHETA 34 BCCOBXBATHHI
A0XoO B eQMHHYEH OTYeT.

‘PHHAHCOBHAT OTYET € HITOTBEEH 1 HBATAPCKH ACBA, KOETO € thyHKIHOHaAHATA
BaayTa Ha dpyxecrRoTo,

3.4, CoeaxH B 4yMICCTPaEHA DAAYTA

CreaxuTe 1 4y3KAECTPAHHA BasyTa C& OTUHTAT BB (DYHKUHOHAANATA BaAYTA
Ha [pysecTBoTo no ofmumasuus obumenen KYpC XBM JaTaTa Ha cOeaxKara
(obaBenua (mKrcHHr Ha Bwarapcka HapomHa Ganka). [Tevasbnte B 3arybuTte
OT KYPCOBH DASAMKH, KOMTO BBIHHKBAT IOPH YPEH/IAHETO HA TEIH COSAKH M
NIPEOLIEHARBAHETD HA MMAPpHYHHATE II0O3MIHHE B HIYARJCCTRAITHA BAAYTE KhM Kpas
Ha OTHETHHA [IEPHOJ, ce IIPHAnaBaT B Nevasbara HAM 3arybaTa.

Henmapuaaure mosHimy, oueraBann No HCTOpHUYECKa HIEHA 1 YYIKIECTPAHHE
BaayTa, ce OTYMTAT MO ODMCHHHMA Kypce KBM JaTaTa Ha ccaKara (He ca
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npecueHen ). HenmapuyHUTe NosHIEH, OUSHABAHENE 110 COpPABEAAHEA CTORHOCT
B HYRJICCTPAHHA BasyTa, CC OTYHTAT N0 obMeHHHS Kypc KBM JaTaTa, Ha
KOATO € OIIpeAcAcHa COpaBelAMBATA CTOHHOCT.

3.5. TpaXoan K pasxoan

lpsxomuTe ce OmEHABAT HO CHpaBeiAMBA CTolinocT Ha OOAYHECHOTO HAH
IOOACKKAIIOTO Ha NI0AYYABAHE FRIHATPAKISHHE, KATO HE CE BKAIOYBAT LAHBK
Hobapena croiiHocT.

[TpHXOAET ce MpH3HABA, KOTATO Ca HITbAHCHH CASJTHHTE YCAOBHIT:

*  Cymara Ha NpHxoaa Moxe aa BhIe HaJesaHo OleHeHa;

* BepoATHO ¢ HKUHOMHYCCKHTE IIOASH OT C/EAKATA I8 OhIaT TIOAYHIEHM;

= HampasennTe pasxoms HAM TC3H, KOHTO lpencron  mga  Gnmart
HanpaneHH, MOraT HaOeR HO 02 OBIaT OLSHeHH,

= KpuTepuuTe 3a DIpHIHABAHE, KOHTO ca crelhHYHE 38 BCAKA OTACAHA
AefiHOCT Ha [py:KecTBOTO, Ca H3NBLAHEHH. Te ca OIpENcAEHH B
FEABHCHMOCT OT UPOAYKTHTE HAH YCAYTHTE, NPCAOCTABEHH HA KAHMCHTA,
H Ha JICrOBOPHHETEC YCAOBHHA, KAKTO C4 H3AOKEHH II0-I0AY.

OnepaTHBHATE pa3sxold ce¢ mpuanasaT B OrdeTa 3a BeeobXBATHMUIT JOX00 B
MOMCHTA HA IOAIBAHE HAa ¥YCayTaTa HaAH KEBM JIATATA HA TANHOTO BLIHHMEBAHE,

3.6. HMoTH, MAaIIHEH M CHLOPBHEHHA

MMOTHTE, MalUMHHTE H CLOPBIKEHHSTA CE OLEHSABAT [TEPBOHAYAAHO IO
cebecToliHOCT, BKAIOYBAIIA TICHATA HA npuacbuBane, KAKTO M HCHYKH OpPeKH
PE3XO[H 38 NPHBERAAHETO Ha AKTHBEA B paboTHO CLOTOSHHE.

MocacapanoTo OUEHABAHE Ha 36MH ce H3IBBLPIUBA [I0 IPeolEHCHA CTOHHOCT,
HOATO € paBHA HA CHPABEJAMBATA CTOHHOCT KBM JATATA HA [IpeolieHKaTa,
HaMaseHa C HaTPYNAHHTE B OOCAGACTBMC aMopTH3IauMH H 3arybu or
ofesuenka. HampaBenute npeoneHxH ce NpeOCTaBAT 13 OTYHETa 34
BCeOOXBATHHS JOXOA M Ce OTYMTAT 3a CMETKa HA CODCTBEHHS KAanHTas
(IpcomeHBYEH pe3epB), aK0 He ce NPEAXOMOAT OT HAYHCACHH OpeaH TOBA
pazxoau. [Ipx nponasxba MAM oTHHCBaHe Ha NPECOLeHEEHA AKTHE OCTAHAANAT
NpPeoleHBYEH PE3EPE Ce OTPA3SEA 34 CMETKA HA HepasnpeaeseHaTa medaaba.

[NocaensamoTo OlCHABaHE HA BCHYKH OCTAHAAU IRYIIH  TBATOTPaHHH
MATEPHAAHM AKTHEH Ce HIBBPUIBRA [I0 IIeHA HA IIPH.I[GEHBE.HG, HaMaatHa C
HaTpynaHuTe AaMOPTHIalMM H 3arydd  or obeauenxa. Hanpaeemure
OEEGHEHKH Ce  OTHHTAT KaTo pasxon H e IIPH3IHABAT B OTYETa 32a
BECCOOXBATHHS NOXO/M 38 CHOTRETHHA IIEPHOA.

[TocaeaBawnTe pasxomH, CBLP3AHNE C OTIPC/CACH AKTHE OT HMOTH, MAlUHH i
CBOPBHEHHH, C& NPHOABAT KM GasaHCOBATA CyMa HA AKTHDA, KOTATO &
BEpOATHO J[IpyXecTBOTO Ja HMa HKOHOMHYECKH [IOASH, HABHIIARAITMA
NLPEOHAYAAHO OLCHCHATA eMCKTHEHOCT HA CLILECTBYBAllMs akTHE, Bouuaxy
APYTH NOCACIBAINH PAIXOOH C¢ NPH3HABAT 3a PA3XOl 3a Nepuoaa, B KofiTo ca
HallpaABeHH,
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Ocraresy”ara CTOHHOCT H HoAe3HHST HHBOT 113 HMOTH, MAIIHHHE H
CEODLEHHA CE MIPETASHTAT OT PREOBOJACTEOTO KBM HCHKH OTYETHA JAaTA.

AMOPTH3AUMATA HA HMOTH, MAIllHHH H CBOPBXCHHE CE HIYMCASIEZ, KATO Ce
HINOAZES AMHeHHMIaT METOO, B'hpx}' QLIEHEHHY MOAC3IEH HHBOT HA OTAeAHHATE
IPVIIH AKTHEHR, KAKTO CAeOHa;

* Crpazgm 25 roganm
o Mampuu 3 roguaH
+ CTONAaHCKH WHBEHTAp 6-7 romuim
* Koummorpu 2 rOIHHEH
«  [Mpyru 6-7 TOaMHHK

3.7. Tectome 3a obeanenka Ha AMOTH, MAIIHHHE H CBOPEIHeHH

ITpn m3umcassane pasmepa mHa ofesuenxara HOpyscecrnoro gedmunpa nafi-
MAAKATH PAITPAHMYHMA IPYIa aKTHEH, 38 KOATO MOTAT /ia OLaaT onpeacacHH
CaMOCTOATCAHH IADHYHH NOTOUH (eMHRKIEA, FreHEPHPAIlA TTAPHYHH 1OTOLH).
B pesyaTar Ha TOBA HAKOM OT AKTHBHTE TIOJACHKAT HA TeCT 3a obealenxa na
MHAHBHAYasHa 6asa, a Apyre Ha 6asa Ha eAMHMIIA, TEHEPHPALIA MApPHYHHE
TICTOLTH.

Beuary akTHBH M eHHMUM, reHCPHPAIIH NAPHYHY HOTOIM, CC TCCTBAT 34
ofc3ueHKa NOHE BEOHTIK rofuinHO., BeHukH OPYTH OTACAHHE AKTHEM HAH
SOHHHIN, MEHEPHPALIHE MapHYHH IIOTOIH, 6 TecTEaT 3a ofiesneHKa, Koraro
ChHTHA HMAHM TIpoMsaHa B ofCTORTEACTEaTa HHIMKMPAT, d9e Taxuara
Gasancosa cToffHOCT He MOXKe jla GhLe BBHICTAHOBEHA.

3a sary6a or ofesuenxa ce NpusHABA CYMaTa, € KOSTO basanconaTa CTOHHOCT
Ha fajcH AKTHB HAH CAHHHIE, MCHCPHpalla NapHYHH OOTOLM, NpeBHIIABA
DLICTAHOBHMATA HM CTOHHOCT, KOATO € IO-BHCOKATA OT ClIpaBeliHBaTa
CTOHHOCT, HAMAACHA C PAIXOANTE MO Npogwkba Ha gamen AKTHE, H HeropaTa
crofihocT B ynoTtpeba. 3a na onpemgean  croiiHocTra B ynorpeba,
PBHOBOACTRBOTC Ha [lpyaecTBoTo M3UHCASIBA OYAKBAHUTE OLACIIH HapHHH
IOTOOH 38 BCHEKA CIHHHITA, MCHEeDHpAaIa nmapHyYHH IIOTOHMN, M OIIDEMCAST
HOJAXONANIHA HHCKOHTOE (DAaKTOp € LeA KaAKyAHpaHe Ha HACTOZIIATa
CTOMHOCT HA TE3H IIADHYHH NOTOLH. HaunuTe, H3ANOAIBAHM NPH TECTBAHETO
3a obesuenka, ce Basupar Ha nocaemuns omobpen GiomxeT Ha ApyxecTsoTo,
KOPUIHPaH NPH HEODXOMMMOCT C 1A CAHMHHHpaHE Ha eeKTa OT Ghoemm
PCOPraHH23allHy H 3HAYHTEAHM nogobpeHHA Ha axTHBH, [IHCKOHTOBHTE
aKTOPH Ce OOpeAcAsT 3a BegKa OTACAHA COAMHHWIA, reHepHpalla NDapHYyHH
IOTOUE, H OTPa3sdgBaT CBOTECTHHA HM DHCKOB OpodiMa, OLEHEH o
PEROBOICTBOTO Ha HpysxecTEoTO.

Sarybute or ofesueHKa Ha eamMEMUA, TeHepHpama NapH4YHH [OTOOH, C&
[IOCOYBAT B HaMaAseHHE na DaaancoBaTa cyMa Ha AKTHEHTC OT TAsH €IHHILIE.
3a BCHYKH aKTHBEH Ha J[pyeCTBOTO PEKOBOLCTEOTO [IPELEHARS [IOCAEIRAIND
AdAH  CBIICCTBYBAT HHIMKAUMH 3a Tosa, ve 3arybata or obesieHxa,
IIpH3HATa B IpexO0mHH MOOHHH, MOMNEe Bede Ada e C'I:LI{ECTH}"EE HAHM T8 ¢
HamaseHa. Obesuenxa, npusHaTa B OpeIXOJeH mepHof], C& BBICTAHOBABA,
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KO PBRICTAHOBHMATA CTOHHOCT HA COMHHIETA, TEHEPHPALLA OapH4YHH
OOTOUH, HAJBHINABA HeHHaTta Basancoea cToliHoCT.,

3.8. <PHHAHCOBH HHCTPYMCHTH

PHHAHCOBHUTE aKTHBHY H [TACHBH ce npHsnaear, Korato [pyvsecTroTo crane
CTpaHa 10 JOrOBOpPHH — COOPA3SYMEHHS,  BKAIOYBAINH  (DHHAHCOBH
HHCTDRYMEHTH.

DHHAHCUB AKTHE C& OTIIHCBA, KOTATO CF 3arybH KOHTPOA BBPXY JOrOBOpPHUTE
Opassd, KOHTO CECTABAABAT (DHHAHCOBHS aKTHE, T.e. KOTATO Cca HITeKAM
Opabarta 3a NoAy4aBaHE Ha NapHiHH [IOTOUH HAH € [IPEXBBEPASHA 3HAYHMATA
Y4CT OT PHCKOBETE H HI3romguTe oT eoboTreeHocTra.

DHHAHCOER NACHEB Ce OTHHCEA MNpPpH HETOBOTO [[OTACHABaHE, HIMAANTAHE, TIPH
AHYAHDAHC HA CIACAKATI HAN NpH H3THYaHE Ha JaBHOCTHHS CPOK.

llpn nepeOMayasHO NpusHaBase Ha (PHHAHCOR AKTHE M thunacos nacue
Apys#ecTBOTO TH OLEHSABA 1O CHpaBefAMBa CTOMHOCT ITAIOC PasxoMTe 1o
TPAH3AKIHATA ¢ H3KAIYCHHE Ha (IMHAHCOBHTE AKTHBH M NACHBH, OTIHTaHH
[0 CHpaBefAMEA CTOMHOCT B nedasbarTa Mau sarybaTa, KOHTO e NpH3HABAT
IBEPBOHAYANAITO IO ClipaBe AHBa CTOMHOCT.

PHHAHCOBHTE aKTHBH Ce NPH3IHABAT Ha JATATA HA Ypoaliamnero,

DHHAHCOBHTE AKTHBH 1 (HHAHCOBHMTE NACHEH C€ ONEHABAT MocASOBALID,
KaKTO e [IoCOYeHo HOo-ToAY.

3.8.1.PamaHcoRN aXTHRHN

PHHAHCOBHTE AKTHBH, C HIKAIOYEHHME HA XCUKMpAIHTE HHCTPYMEHTH ca
B3CMAHHATA,

BeuukH  (DMHAHCOBH AKTHBH ¢ HIKAIHUEHE HA TE3H, OTYHMTAHH II0
clpaBefanBa CTOHHOCT B neuasbarta uad 3aryfara, HOJACKKAT Ha TecT 3a
ofic3leHKa KBM [ATATA HA KOHCOAH (MDA thrnancos order. PunancopuTE
aKTHBH ce Obe3lEeHABAT, KOraTO CHIICCTBYBAT OBCKTHBHH [OKAJATEACTBA 34
Topa. [lpusaraT ce pasAHYHE KpHTEPHH 3a OmpedeAsHe Ha zarybara ot
obesleHKa B 3aBMCHMOCT OT KATETOPHATA Ha hHHAHCOBHTE AKTHEH, KAKTO €
OITHCAHO M0-H0AY.

Bewaks npuxomu M pasxomu, csbp3aHH ¢ NPHTEXHABAHETO Ha (PHHAHCODH
HHCTPYMEHTH, CC OTpassisar B Nnevaasbata MaH 3arybarta IpH NosydaBaHeTo
HM, HE3ABHCHMO OT TOBA HAK Ce DOLeHABA OasaHCOBaTa CTONHOCT Ha
DHHAHCOBHA AXTHB, 33 KolTo ce OTHACAT, H CE MNPeIACTABAT B
KOHCOAHIHDAHHNS OTYeT 3a nceobxBaTHMS goxon Ha penobe DHnancosn
pasxozm”, ,PHuancOBM upuxoam” uan Jlpyru thuHaHCOBH mosHOuH", ¢
H3KAIOYEHME Ha 3arybara oT offesuenka Ha TLPrOBCKH BIeMAHHA, KOATO Co
npencTasd Ha pen WJApyrH pasxomir”.
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BaemMauun

BaemaHus, BEIHUKHAAH NBEDBEOHAYAAHO B JPYKECTBATA, Ca HEICPHBATHEHH
(PHHAHCOBH HHCTPYMEHTH ¢ (DUKCHPAHH NAAIAHHA, KOUTO He ce TLPTYBAT Ha
dKTHECH mazap. KpeauThTe ¥ B3eMaHMATA MOCAEHBAINO C& ONEHHBAT IO
AMOPTHSHPAHA CTOHHOCT, KATO CC M3MIOAZBA METONET Ha ehexTHBHATA AHXEA,
HamaacHa ¢ pasmepa Ha ofesnenxara. Boska npoMmsaHa 5 cTolfHoCTTa HM ce
oTpasapa B mnevasbarta mam saryfata 3a Texyums nepnon. Ilapure o
IIAPHHHHTE E€KBUBAACHTY, TBDPIOBCKHTE M HO-TOAHMATA YacT OT JpPyrH
BicManMsn Ha Ipyhoara  coagaT weM o Taz® KaTeropus (PHHAHCOBH
HHCTPYMeHTH. [IHCKOHTHpaHe HE ce M3IEBpPIIBA, KOTATO etheKTET OT HEro e
HOAHAMHTCACH.

3HAYMMM B3eMaHHs Ce TCCTBAT 3a OBE3NEHKA HO OTHEAHO, KOTATO ca
NPOCPONCHH KBM JATATE HA (DHHAHNCOBHA OTHCT HAM KOFATO CBIIECTRYBAT
ODEKTHBHE  JIOKA3aTEeACTBa, ye KOHTPAreéHTBT HAMA &  M3ThAHH
IAOBAKCHHATA CH. BCHYKH npyrd BleMaHust ce TecTEar 3a obe3lCHKA IO
TPYIIH, KOHTO CE€ ONPCAEAAT B 3ABHCHMOCT OT MHAYCTPHSITA M DPETHOHA 1A
KOHTpareHra, KakTo M OT ApYTH KPEeAHTHH PHCKOBE, aKO CBICCTBYBAT
TakHBa. B Tosu caygait nponesTsr Ha ofesnenxara ce onpenead Ha Gasarta
Hé MCTOPHYCCKH IAHHH OTHOCHO HEIOTACeHH 38JbAMKCHHSA HA KOHTPAreHTH
32 BCAKA HASHTH(UUMpana rpyna. 3arybara or ofesnenka Ha TEPTOBCKHTE
BIEMAHHA Ce NPEACTABA B KOHCOAMHPAHHA OTHET 34 BCCOGXBATHHSA JOXOM
Ha ped Jpyrs pasxomm”.

3.8.2. PHHANCOBH MacHBH

PrHaHCODMTE HacHBH Ha J[IPYKECTHOTO BKAIOYBAT TBPIOBCKH H Apyru
3AAbAIKEHHS,

PHHAHCOBUTE DACHBH €€ TIPH3HABAT, KOTATO CBUIECTBYBA IOTOBOPHO
3A0BANEHHE 38 MAAlAHE HA NADHYHH CYMH HAM ApPYT (DHHAHCOB aKTHB Ha
APYTO NMPEANIDHATHE MAH NOTOBODHO 38ABAKECHHE 38 PasMaHa Ha (DHHAHCOBH
HMHCTPYMCHTH € JIDYTO IPCANPHATHE NPH TIOTEHUHAAHO HeGAATOIpHITHH
YCAOBHA.

Bcuuarn pasxoms, CBLP3AHH C AMXBH, H [IDOMEHH B COpaBeIAHBATA CTolnocT
Ha (PHHaHCOBH HHCTPYMEHTH, aKO HMAa TAKHBAa, CC OpH3IHABaT B nevasbara
uaH 3arybara Ha pes ,$PHHAHCOBH pasxonn” HaM ,PHHAHCOBH OpHXOIH".

PHHAHCOBHTE NTACHEBH CC OLEHSIBAT MOCASABALID II0 aMOpPTHIHpaua cToiHocT,
EATO CC HINOA3BA METOALT Ha C(ICKTHBHATA AMXBA, C HIKAIOYUCHHE HA
(PHHAHCOBH HMHCTPYMCHTH, ALPHMAHH 33 THPLYBaHE HAH ONpPeAescHH 3a
OLEHABAHE IO CHPABEJAMBEL CTOHHOCT B HewasbaTa Man sarybaTa, KOHTO ce
OLEHARAT IO CHpaBellAuBa CTORHOCT C OTYHTAHE HA NPOMEHHTE B negasbara
Han zarybara.

T*I,meCKH're FROLAKEHNH C2 OPHIHABAT II'EPBOHAYAAID [0 HOMHHIaAHA
CTOHHOCT M BHOCAEACTBHE CC ONEHSBAT 110 aMOpPTHIHpaHa CTOHHOCT,
HAMAACHA C [MASIIAHKSA [0 YPEKIaHE HA 3aTbAMCIHETO.,
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3.9. JdaHBIH BLDXY NOXOAL

Pasxoaute 3a jamsmom, NPU3HATH B Oeuasbara mam saryBara, BKAIOYBAT
CYMATA Ha OTCRPOMCHHTE H TEKYILH AaHBIH, KOHTO HE ca NPH3HATH B OpYyTHA
BCeoDXBaTeH AOXOM HAH AMPEKTHO B COBCTBEHMA KAIIHTAA.

Terynure JaHBIHH AKTHEH U /HAM IACHBH NPEACTARASBAT TE3M 3a/IhAYKCHILT
KEM MAH B3€MaHuA OT NAHTLIHHTC HHCTHTYIHH, CTHACALIHE C€ 3a TEKYIIH HAH
NpeIXoNHH OTYCTHH NEPHOOH, KOHTO HEe Ca [NAATeHH KBM [N4aTaTa HAa
hHHAHCOBHA oT4eT. TEKVIIHAT MAHBK € ThAMKHM BRPEXY ofiaracMHs JIOXoI,
KOHTO ce pasamdapa oT neyasbara uam sarybaTa snm (PHHAHCOBKTE OTYETH.
HauncagasaHeTo Ha TCKYLMA JaHBK e fazmpan Ha JAHBYHMHTE CTABKH M Ha
AAHBTHHTE 3AKOHH, KOHTO €4 B CHAQ K'bM Kpasd Ha OTYETHHSA IEPHOT.

OTCPD‘IEHHT!: AaHBIOH C¢ HIUHCAHBAT II0 IIS4CHBHIA MCTOO 38 BCHYKH
BPEMEHHH Pa3sAMKH Mex Ay OasaHcoBaTa CTOHHOCT HA AKTHEWTE M HMACHBHTE
M TAXHATA JaHBIHA OCHOBA, OTCpoYeH MaH®BK HE ©¢ NpeiBiHaa IpH
MDEPEOHAMAAHOTO [IPH3IHABAHE Ha AKTHE HAHM OacHB, OCBCH aKo CROTECTHATA
TPAH3AKIIHA HE JACATA JIAHTLIHATA HAM CUETORO/IHATA TIeuanha,

OTcpouennTe NAHBYHN AKTHBH M [ACHEH HE Co JucroHTHpar. [Ipe Taxuoro
HITHCACHHE CE€ H3NOOAIBAT [AHBYHH CTABKH, KOMTO Ceé OYaxkpa Aa OBOar
IPHADNIIME 38 IMEPHO/A HA PCAAHSAIHATE HM, IPH VCAOBHC 4E Te C8 BASIAN
B CHAR HAM € CHIYDHO, Y€ LI¢ BACSHAT B CHAA, K'BM KPasl Ha OTUETHHS IIEPHOL.

OTcpoueHnTe Jans4Hl DACHEH Ce MPHSHABAT B IBACH pasMep.

OTcpoueHH JIAHBYHH AKTHBM ce [PHIHABAT, CaMO AKO CBUIECTEYBA
BEPOSITHOCT T€ ja OBoar ycpoeHu 9pes OnIemm ofsaraeMu noxomn. OTHOCHD
NPELEHKATA HA PEKOBOACTEOTO 3a BEPOATHOCTTA 34 BLINHKBAHE Ha Ohacum
obsaraeMu moxomH, IPC3 KOHTO J1a ¢ YCBOAT OTCPOYeHH JallbaHlE aKTHRH,

OTcpoveHn OaHBYIHH AKTHBH H [AcHBH ce HOMMEHCHPAT, CaMO KOTaTo
HApyecTBOTO HMa NIPABO M HaMepeHHE 1A KOMIIEHCHP# TEKYIUHTC JaHbYHH
aKTHBH HAM MAaCHBH OT CBIIATA AAHBYHA HHCTHTYITHS.

nPD:rIRHEITE. B OTCPOYCHHTE JAHBYHH AKTHBH HAH HacHBH Ce NpH3HABa KaTo
HOMICHCHT OT AaHBYHHA NPHXOL HAHM pasxofl B oedasbaTta mam sarybara,
OCBEH AKO TC HE CA CHBP3BAHK C NO3HIHH, IPH3HATH B JIPYTHA BecobxBaTel
AOXO[ (HAIp. IPEOLICHKA Ha 3eMs) Hal AMDEKTHO B COOCTBEHHA KANMTAA, [IpH
HOCTO CBOTBCTHHAT OTCPOYEH AAHBK CE NPH3HABA B JApPYTHA BeeobxBaTen
JAOXOO HAH B CODCTBCHHA KalluTaa.

3.10. Mapn 1 T2PHYHH EKEHBAACHTH

[TapuTe ¥ NApHYHUTC CKBHBAACHTH CC CHOTOST OT HAAMYHHTE nap B Hpoit,
TApHYNH CPEJACTBA 10 DAHKOBM CMETKH, JCMOIHTH ¥ aKpeIHTHEH, KOHTO ¢a
aecHO ofpalaeMy B KOHKPETHH MapHYHE CYMH H CHOBDMAT HeIHaAYHTCACH
PHCK OT HpOMSAHA B CTOHHOCTTSE Ci.
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3.11. IpoBHIEH, YCAOBHH MACHBH H YCAOBHE AKTHDH

[MpoeuzuuTe Co IPHIHABAT, KOMaTd HMA BEPOATHOCT CETalllHK IaTRANKEHHS B
PE3YATAT OT MHHAAD CEOUTHE na AOBCAAT A0 MIXO/UEALL MOTOK HA PECYPCH oOT
ApyxecTooTo 1 Moke ga Ghjle HANPARCHA HANSH/(HA OIEHKA Ha CYMaTa Ha
FEABAKEHHETO. BB3MOKHO € CpOYHOCTTA MAM cyMaTa Ha  H3XOMAIS
NApHYEH MOTOK JMa ¢ HecHrypHa. Ceralino 3afbAXKEHHE ce Nopaskia oT
HaAHYHETO Ha OpaBHe HaAH KOHCTPYETHEHDO 33ThAMICHHE BCACACTEHE HA
MHHaAH CEOMTHA, HAIDHMED IApAHITHH, OpPaBHE CIOPORC HAH obpeMeHAaBaim
ACTOBORH,

[lpoBuanuTe 3a NpECTPYKTYPHpaHe Ce NPH3HABAT CAMO AKO € pazpaboTeH ¥
npHaomeH nogapober  dopmasen maan  3a OPECTRYKTYPHPAHE  HaH
PBRREOBOQACTEOTO e ocbasHA0 OCHORBIHTE MOMEHTH Ha ILAGHE 34
[IPECTRYRTYPHDPANe Ipej Te3d, XowTo buxa Ouan sacernass. [IpoeH3uy 3a
GBoenms sarybH oT AefiHOCTTA He ce IIPHIHADBAT,

Cymara, KOATO ce NpH3HABA KaTo NPOBH3HA, ¢ HIYHCAMBAa Ha Gaza paii-
HEJICHOHATA OLCHEA HA pasxoinTe, Heofxofmmu 3a ypesiaane Ha COraniHo
JANBAMCHHE KBM Kpasl Ha OTHCTHHSA IIEPHOM, KATO Ce BIGMAT B IIPEABHIL
PHCKOBETE M HECHTYPHOCTTA, CHLPIAHH CBC CETALTHOTO 3a/bAXenue, Korato
CRLUECTBYBAT PCAHIA MONOOHH 3a/lbAMEHNA, BEPOATHATA HEOOXOIHMOCT OT
H3IXOOALL MOTOK 34 [OTFacABaHe Ha FANBANEHHETO CC QIIDENEAST, KATO Ce
OTHETE rpynaTa Ha 33/IbAKEHHATA KATO LUAA0. [IPOBH3HHTE Ce AHCKOHTHpPAT,
Korato egeKTBT OT BpPCMEBHTE DPajAMKH B CTOHHOCTTA Ha napuTe ¢
IHAYHTEACH,

Obe3wmieTeHHs OT TPETH AMIA BBB BPLIKA C HAACHO 3AMBAMECHEES, 38 KOMTO
Apy*ecTBOTO € CHIYDHA, Y€ LIe MoAYYH, Ce NPHIHABAT KATO OTACACH AKTHE,
Tosu aKkTHB MOMC H [a He HAABHIIABA CTOHHOCTTA HA ChOTECTHATA
NIPOBHIMA.

[IpoBH3MHTE cE NPEPAIrACIKAAT KEM Kpasi HA BCEKH OTYETCH IepHOI o
CTOIHOCTTA MM CE¢ KOPHTHPA, 3a [a CE& OTPas Hai-AobpaTa npubiuszureana
OLEHKa. B caygamrte, 5 KOHTO ce CHHTA, Y€ ¢ MAAKO BEDOHTHO I8 BEIHHKIC
H3XOUANL HOOTOK Hi HEOHOMHYECKH PECYPCH B DPCE3IVATAT Ha TEKYILIO
3aOBAMHCHHE, [TACHE He ce IpHIHaBa.

YcaoBHHTE IACHBH cagjisa 1a ce OLICHABAT [IOCASOBANID 110 TIO-BHCOKATS
CTOHHOCT MEXAY onHcaHaTa [IO-TORC CPABHHMEA [NPOBH3IHA H TILPBOHAYAAHO
[TPHIHATATA CYMA, HAMAASHA ¢ HATPYTIAHATA aMOpPTHIAHA.

BepoatHu BXOASIIM MOTOLUM HA MKOHOMHYECKH IOASH, KOHTO BCe oule He
OTTOBRaDRAT Ha EPHTCDHHTE 3a NpH3HABAlIe Ha aKTHR, Ce CMATAT 33 YCAOBHH
AKTHEH.

3.12. 3HauAMHE NpeuHeHEEn Ha PBECBOOCTEOTO HPH IIpHAATAHE Ha
CHETODOOHATA IOAATHESR

3HAYHMHATE NPEUEHKH 14 PEKOBOACTEOTO [IPH IPHAATANGTO HA CUCTOLOIHHTE
TMOARTHEH Ha [pyecTBoTo, KONTO OKA3BAT Hali-CHLIIECTECHO DAMSHUE BEPXY
thuHaHCOBHTE OTYETH.

3.12.1. OTcpoYeHnn DaHBYEH aKTHEY

OenkaTta Ha BepOATHOCTTA 38 OBAELTI obAaraeMH JOXOMH 38 YCROABAHETO
He OTCPOYMCHH [JaHBYHH aKTHBH ce OasHpa Ha NOOCACHHATA oxofipena
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O1/pReTHA NPOTHO3A, KOPHTHPAHa OTHOCHO 3HAYTHMH HeoDaaraeMm npexomu
H pasxolH H coeusbHMHH orparHYeHds 3a INpEHACHHE Ha HCHIMOAIBAHK
AEHLYHA  3ary0H  MaM  KpemuTH., [lambpuHHTE HOpPMH B pasAHYHHTEe
OPHCIUKUMH, B KOHTO [[pYKECTROTO MIBLDPMIBA AeHHOCT, CBING CE BIEMAT
OpedBHI. AKO HajeKIHA NpoTHO3a 3a obaaraeM  Joxosm IPEIIIoASTa
BEPOSITHOTO MSNOA3BANE HA OTCPOYEH AANBYEH AKTHB OCOGEHO B CAywam,
KOraTo akTHEET MOME Ja ce ynorpeGu 6e3 BpemeBo orpaHHvcHMe, Torapa
OTCPOYICHMAT MAHEYEH AKTHE CC [PH3HABA H3UIA0. [IpHIHABAHETO Ha
OTCPOUEHH JAHBUHYE AKTHBEH, KOHTO [IOJACKAT HA ONPEACACHH NPABHHM HMAH
HECHOMHYCCHH OIrpaHHYeHHA HAH HECHTYPHOCT, cc IpelleHARA oT
PBROBOJICTBOTO 34 BCEKH OTAeAeH cayyal Ha Gasata ma crnenmcbuammre
thaxT 1 obcrosrescTea.

3.13. HecurypeocT Ha cueTonoanuTe NpHOAH3HTEAHH OUEHKH

IIpy musrorsaneTo wa dwmHamcoBus oTyer PBEKOBOACTEOTO MPABH PeIHIA
OPEANOACHCHHA, OUECHKHM ¥ JONYCKaHHsS OTHOCHO TIpH3HABAHETO M
OLCHSIBAHETO HA AKTHBH, TACHBH, IPHXOAH H PA3XO/H.

JeficTBUTEAHNTE PE3VATATH MOraT ga ce PA3AHUABAT OT NPEeANOAOMKEHHSTA,
OHEHKHTE M [JOMyCKAHMATA HA DPBKOBOACTBOTO H B  peAKH  CAy4aM
CEOTBETCTHAT HATBAHO Ha [IPCABAPHTCAHO OLIEHCHHTE PE3YATATH.

3.13.1. Obezmenns

3a saryBa oT obeanenka ce npuIHasa cyMmara, ¢ KoaTo BasancosaTa crofinocT
Ha J3JeH aKTHE HAH COHMHMIA, FEHEDHpAIA ITAPHYHH HNOTOLH, IIPEBHIIAEA
BBEICTAHOBHMATA HM C’I"D]‘-’IHDET, HOATO € MNO-BHCOKATA OT CIIpaBpCisHBaTa
CTOHHOCT, HAMAACHA C pPasXoIuTe 110 npogaxta Ha gaJeH AKTHE, 1 HECOBAaTa
crofioct B ymoTpeba. 3a nma onpeseaH CTOHHOCTTa B ynorpeba,
PEHOBOACTEOTO Ha [IPYWECTROTO M3YHCAHBA OYaKBAHHTE OBACIIH MapHYHH
TIOTOUH 34 BCSKA eIHHHIA, TCHCPHPANlE NMAPHYHM DOTOLH, M OTIPEOEAs
MOAXOTIINHA  BHCKOHTOE (lakTop ¢  iiea HaAKYAHPAHE Ha HACTOALATA
CTOHHOCT Ha Te3H MNAPHYHH [TOTOIIH. [lpy H3ymcauBaHe la oYaxBaHuTE
OBACIIM NAPHYHH TIOTOIH PEKOBOICTEOTO OpPaEH NpeIoADMNKEHHA OTHOCHO
Onnenmre GpyrHE newasbu, Tesu NPEeAIIOADSKEHHA CA CBBPIAaHM © OnLae
ceOntHa u  ofcTodTeacTsa., [eficTBHTeamnTE PE3YATATH MOTAT [Ja ce
Pa3sHYanaT H g3 HAAOKAT IHATHTCEAIIH KOPEKUHMHEH B 2 AKTHBHTE §Ha
[ApyecTsoTO Ipes cacBaLATA OTUETHA TOMUHA,

E moeeuerc caygam mpu onpefeasHero Ha NPHAONHMHA JHCKOHTOBE (DAKTOP
CE NIpaBH OlCHKA HA NOAXOASIMTE KOPCKIMH BLB BPB3KA C MasapHust PHCK
H PHCKOBHTE (DAKTOPH, KOHTO Ca Crenm(HIHM 3a DTASAHHTE AKTHRH,
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4. HmMoTH, MAIIENHE H CHLOPAKEHHA

Seme Mamass 1 Obmo
CHLOPBIHEHEREA
‘000 as. 000 am. ‘000 am,

OryeTHa cTOlHOCT
Caasio xeM 1 sayapi 2013 1, 892 8 282 9174
HoeonpuaobuTe akTHen - 1755 1 755
OTHeTHA CTOHHOCT K'LM 892 10 037 10 929
31 meremepi 2013 .
AmoprHIaums
Caano ke 1 smivapu 2013 . - (450} [4350)
AMopTHIama 5 (1 007) (1 O07)
Casno gsM 31 megemepn 2013r. - (1 457) (1457)
Baaaucopa cToiHOCT KeMm 892 8 580 9 472

' 31 neremuepr 2013 r.

3emr Mamesr Pasxonom sa Cemo
E npaxobmna
CHOPBHEE me
HHA
‘000 ax. ‘000 as. ‘000 an. ‘000 an
OTueTHA cTOHEOCT
Caano xeM 1 gayapn 2012 1. 892 - 1336 2228
HoeonpumobuTa axtaen - 8282 6945 15228
OTnHCaHM aKTHBH - - (8 282) (8 282)
OTHeTHA CTOHHOOT K'BbM 892 8 282 - 9174
3l meremepn 2012 r.
AmMopTH3IaIEA
AMopTHsaITHA - (450) - (450)
Caano xem 31 mexemepr 2012r. - {450) - (450}
EaAancoBa CTOMHOCT KEM 892 7 832 - 8724
31 aeremepr 2012 r.
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5. T'BProBECKH B3eMaHESA
2013 2012
‘000 a=n. ‘000 an.
Twproeckn B3eManusa
- EBH Brarapua 145 61
- Apyrn - 17
IlpeanaaTeHH 3acTpaxoBKH 21 20
166 98
6. Jaunsyun E APYTHA BIeMalRmA
2013 2012
‘000 axn. 000 an.
HdaBsruHy BzeManusa 38 38
JpyrH BaeyManug - 2
38 40
7. IlapE H DAPHYHE EKDHBAACHTI
2013 2012
‘000 as, 000 as.
Ilapuyns cpegcTea;
- B ASEd 11 1
- BbBE BaAYTA 1105 1 059
1116 1060

B, Cofcreer KamETas

8.1. OczoBeH KagHTaA

OcHoBHusT KanuTas Ha JIpyxceernoTo KeM 31.12.2013 r. e 893 xma, aepa.
Coeron ce or 892 600 Bpos fimaoBe ¢ HoMHHAAHA cToliHoeT 1 AB BCCKH, B
pasmep Ha 892 600 sepa, BeuukM AmsoBe ca ¢ mpaBo Ha noay4daBaHe Ha
AHBHACHT H AMKBH/IAIMOHEH [fAA H OPEACTABASBAT €AHH raac oT O6IuoTo

cefpanne Ha CHAPYKHHIUTE Ha Jpys#KECTBOTO.

CHHCBEKET HA OCHOBHHTE CLIPYMHHIM Ha Apy#secTBOTO € IpeacTABCH, KAKTO

caenBa:
31 dexemepH 31 Oeremepn
2013 2012
Epoit %o Epoii %
OsAOBE ASIAOBEE :
»lexuomant - BI' ” 00 892 600 100% 892 600 100%

{ 892 600

B9Z 600
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9. 3anmpamenns KM OHEAHCOBH npeonpEATHA

2013 2012 |
‘000 as ‘000 am |
Hererymu
Bauxon zaem T 335 8 645
T 335 8 645
Texyma
Banxkos zaem 909 166
o09 186
OB 8 244 83811

Amuxeen nponent: 3M EURIBOR + napfasxa = pasMep ua 7 OVHKTA , HO He
No-Manko oT 8.4%:;

IMapexc: 31.08.2022r.;

TNoracuTcacH maan: meceann EHOCKH;

Baayta, B K0HTO Ce HIBEDPIIBAT MAaINANHATA — eBpO.

10. IMpuxoa: ot npomamba

Peaausupanure npes 2013r. npuxomm or nponaxfa Ha NpoayKIIESa ca B
pasmep na 2 495 xua.aB.(2012r. - 1 333 xHA.AB.).

11. Pasxonan 3a BLHIIHH YCAYTH

CBCTABa Ha PA3XO/HTE 38 BLHIIHH YCAYTH € KAKTO CACHTBA

2013 2012
‘000 an, ‘000 am,
Hocrsn Mpexa (408) (210)
Oxpana, cepeHs i ceprudhuuHpane [133) (68)
3acTpaxoBku {38} (17)
KOHCYATaHTCKH YCAYTH H OJHT (286) (256)
Apyru (8] (27)
(613) (578)
12, <HAAHCOBH OPAKOAM H PAIXOLH
2013 2012
‘000 an, ‘000 as.
Pasxomu 3a auxen [724) (216)
Paaxoju no Basyruu onepamun (2] =
Hpyru duuancoBl pasxomn (44) (58],
| PHHAHCOBH PajXomH [(770) [274)
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2013 2012
‘000 an. ‘000 am.
[IpHxoH OT ANXBH 29 8
THHAHCOBH OPHKOIH 29 8
13. Cerpsaerm auna
'_{:B'Bpﬁallﬂ AHIIE BrAa cerpsanoct
Texmonmam BI' OO0 CobcTeennk
Texnonmam BT Al Cobcreemrx
Hean Heanon Yropasurea
Anexcanmep Boues YupaeEutea
CreaxH che cobeTpeERmuTE
2013
‘000 an,
HNoxkynru Ha yeayrn — TexHomam BHUT 133
13.1. CroeaxH ¢ EAIOYOB YOpPaBAEHCKH OEPCOHAA
2013 2012 |
‘000 an. ‘000 an,
Pasxonw 3a prsHarpaskoeHns (8) (&)
(8] - (6)

Kem 31.12.2013 r. sapsaxeEHATa KM CEED3AHH AMIIa Ha J[Ipysecrnoro,
OTPA3CHH B OTHYCTA 33 (DHHAHCOBOTO CHCTOAHHME CA TEKYIM M BKAIOUBAT

CAC/IHHTE KOHTPAreHETH:

2013 2012
000 an, ‘000 am,
3aonamenHa
TeXyInH 33 ALAEHES
- Jlexaomam BI* Q010 1430 168
- »lexHOoMam BUT™ AT 108 19
- YIPaBACHCKH OepooHaa 5 -
1 543 187

14,
Ha PHCEA

Iesn B DOAHNTHEA Ha PHROBONCTEOTO MO OTHOLICHIE ¥OpanagHHE

Hetinocrra ma [JlpysecTBOTO cb3gaBa OpeAoCTaBEH 34 HIAAraHeTo Ha

KPEeIHMTeH H AHKBMIEH PHCE.
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14.1. Kpenuren pack

Hznaramero Ha [pyrecTBOTO Ha KPE/IMTEH PHCK ¢ OTPAHHYMCHO [0 pasMepa
Ha basaHcoBara CTOHHOCT Ha (hUHaHCORKTE AKTHBY, npuaHaTH B OT4yera 3a
(hHMHAHCOBOTO CHCTOSHHE,

HApy#ecrsoro HaMa obesneuenns, JLPKAHA KATO rapaHiiia 3a MHHALICOBHTE
CH aKTHBH.

[lo oTHomlenHe Ha B3emamusTa Lpy:#CeCTBOTO HE € H3AOKEHO Ha IHATHTEACH
KPEOHTeH DPHCK KBM HHTO EO0MH OTIeACH KOHTRAMCHT HMAM KM rpyila oT
KOHTPAarcHTH, KOMTO HMAT CXO/IHH XapaKTePHCTHEH,

14.2. AuwxengeH puck

ApyMeCTBOTO MOCPEINA HYMUTE CH OT AMKBMJHM CpeficTBA  KaTo
BHHMATEAHO  CAG/IM MAALUMAHMSTA [0 IOTACHTEAHHTC [ARHOBE Ha
ABATOCPOYHHTE (DHHAHCOBH SAULAHCHHA, KaKTO M HIXOAAUFTE IapHdiq
[IOTOLH, BE3HHKBAIM B XOfla HA ONEPATHBHATA ACHHOCT. Hysxmoute or
AHKBHIHH CDEJICTBA Ce CACMST 3a DasAMYHH BPCMCBH HEPHOAM - €MXelHCBHD
M CHCCCAMHYHO, KaKTO # Ha Gaszara mHa 30-mueBEn npormosm. Hysmure o
AHKBHIHH CPCICTBA B TBATOCDOYEH NAAH - 33 N¢pHomu or 180 u 360 muu, ce
OIPEICAAT MECEYHO,

15. IoamTHKA X nmpoumeaypn aa FOpPABACHHE HA KANHTAAR

LeanTe Ha JpyKeCTBOTO BEB BpB3Ka © VIPABACHHE HA KATHTAAL CA
® oOcurypAbanme Ha cnocofHocTTa Ha JIPYKECTBOTO Oa NpombaEH Jja
CBUICCTEYBA KATO JICHCTBANIG NPeANpHETHE, H
* OCHIYPABAHE HA aNEKBATHA PEeHTA0HMAHOCT 3a COBCTEEHHIINTE, KATO
OUpeneAs HCHATA HA IPOMYKTHTE H YCAYTHTE CH B CBOTBOTCTHHE C
HHEDTO Hi PHCKA.

Adpyxecreoro Habaslomapa KanmWTara Ha OcHOBATA Ha DasamcoBaTa crolfiHooT
ia cofCTBEHHA KaluTas HAMAACHA CBC CTORHOCTTA HA IIAPHTE ¥ NAPHYHHTE
CKBHEAACHTH, NPE/ICTABEHH B OTYETA 34 (JHHAHCOBOTO CHLOTONHHEE.

ApymecreoTo onpenean HUPONOPLHOHAAHHS Pa3Mep Ha KallHTAAa CIPAMD
obmara dHragcoBa CTPYKTypa, a HMcHHO coberTBeH KanuTasa H (bHHaHCOBH
saasukennd. [pyxecTsoro ynpasadea CTRPYKTYPAaTa Ha KAMHTAAL H IIPasH
HEOBXO/MMITE KOPEKIHH B CHOTBETCTBUE C IPOMEHHTE B HKOHOMHECKATA
o6CTaHOBKA ¥ PHCKOBHTE XapPaKTEPHCTHKH HA CLOTHETHHTE AKTHBH.

16, YcaoBHE AaXTHEH M DaCcHBH

Kem 31.12.2013r. BBpxy Apy:KecTEOTO mMMa yupeneny ofesnmeuenus o
ocobeHH 3as03 ot ,Brarapcka Gamxa 3a pasBuTHe® A/l BLE BpPB3IKa C
OTnYCHATHA BAHKOB KpeanT.




"COAAP MAYMEHKBP” EQOQO/I 24
DHUHAHCOB OTYET
31 dexemepn 2013

17. CuBatua caex Kpam Ha oTzeTHAES nepuon

He ca pr3nmkaasn KOPHTHpaIH CLOMTHS MAH 3HAYHTCAHH HCKODHTHPAaIH
CEOHTHA MEXAy HaTara Ha (DHMHAHCOBUA OTICT H AATATA HA onobpenneTo My

3a nybankyeaue,
18. Oazobpenue na dHHaRCOBHA oTueT

PHHANCOBHAT OTYET KBM 31 JekemBpr 2013 r. (srarusTeano
CpaBHHUTCAHATA uHGbOpMaius) e onofpen m upmer na 24.03.2014r. or

YopasmTeas,
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Hp |2
HaroTana: Wisis; Yupasmrea: | ||
£)

{3\ Hﬁ’.’m Hzason




