
12.1. O6xear Ha rrprxoAr{Te - rprrJrara ce CC 18 ttllpnxoAlr".

Ilpuxo.4rre B flpeAnpr{.flTr.rero ca rnacu(fvrrupaln, cbrJracHo orqera 3a npIaxoAr,r rr

pa3xoAt4, rofiro ce cbcraBs:

- rprrxoAlr or [poAaiK6alua [poAyKrlr4-rr;

- rrpr4xoAr,r or [poAa]K6aloa croKri;

- trptlxoArr or flpo,qax6anaycnyr]r;

- Apyrn rprxo,{u (npo4ax6a Ha Marepllanu n [MA).
12.2. Kpurepur.ITe 3a rrprl3HaBaHe Ha rlpuxoArrre ce npunarar 3a BcrKa

c,[enra noor.{enHo. Ocnonno ca:

- BeporrHa IrKoHoMI,IqecKa I43toAa, cBbp3aHa cbc cAenKaTa;

- cyMara Ha rrpuxo.{a Aa Mo}Ke la6rle HaAexrHo r43rrucnena;

- HarrpaBeur,rre piuxorv krnv re3r4, KopITo IrIe 6rlar HalpaBeHr4 BbB Bpb3Ka cbc
cAeJrKara, Morar ra 6srar HarexAno IBMepeHI,I ;

- [puxoAprTe 3a Bc.f,Ka cAenKa ce [prr3HaBar eAHoBpeMeHHo c r{3BbprrreHr4Te 3a Het
pa3xoArr. B nporuneu cnyraft ce orql,ITar Karo aBaHc, rrpeAocraBeH or KJIr{eHTa, r,rnr4 rrpr{xoA
sa 6rAeIrI [epr{oA - Ao MoMeHra, n xofiro Morar la 6rlar HaIexAHo r43rrrrrcJreHlr.

llpu nrsuuKBaHe Ha HrKaKBr4 yrexHrBalqu o6cro.f,reJrcrBa upu cr6r.rpaHe Ha cyMara,
Korro tseqe e BKJrroqeHa Karo rrpuxo4, necr6rapaeMara cyMa ce nplr3uaBa 3a pa3xoA, a He

Karo KopeKrlr{r Ha cyMara Ha nbpBoHatlanHo nppBHaTLIf npLIxoA.

l2.2.l.Ilpo4axc6rr Ha rrpoAyKqktfl v croKr{
llpnxo4lme or [poAax6u ce npr.r3HaBar Koraro ca r.r3nbJrHeHz ycnoBr{flTalo.a r.6. 1 ot

HCC 18 "llpuxogu";
llpu 3arra3BaHe Ha 3Haqr{TeJrHrz pHcKoBe, cBbp3aHlr cbc co6crnenocrra Ha

rrpeAnpLrrTlreTo Hr.r, cAenKaTa He e rrpoAax6a r npzxoAsT HrMa Ia 6t!te npr,r3HaT. Pzcronere
ca rocoqeHunr.6.3 or CC 18 "llpuxoAr". TaKrsauflMaupe: 2011 roruua.

12.2.2. ll:nrpureHu ycJryrn
3a npraenanaHero Ha nplrxoA[Te or rr3Bbprrrenr,r ycnyrrr ApyxecrBoro rrp[nara r.7.1,

7.2,7.3 or CC 18 "Ilpzxogu".

13. (DnHaHcupaHrlfl

flpe4npunprero He e iloflyqaBiulo:

- rrpaBnTencrBeHa TIoM0III;

- npaBI,ITenCTBeHLI IlApeHLIfl', IIpeAOCTaBeHI'I :

o c ycJroBue Aa 3aKy[[M, cb3AaAeM r{nu [pprAo6uelr no Apyf HarrI,In,{MA nnn

AHMA;
o o6erpsanz c rpI4xoALI;

- onpocreHr.I AaHbIII,I - orlrlrcaHl4 6eS yClOnrax;

- rrpeoTcrbneHLl- HaqI1IcJIeHH AaHbrrHr,r 3a.45JrxeHr,rr, orrrl,IcaHl4 [pI4 OrIpeAetIeHLI

ycnoBl4{;

- olpocTeHz 3aeMH, T.e. 3aeMoAaTenrr Ia ce oTKa3uIJI or npaBara, cv 3a

Bb3CTAHOBSBAHE.

L4. Ilponvgun - 3aAtnxennfl. c HeorlpeAeneHa cpoquocr Ir pa3Mep.

Cuope4 xnacu(lraxaqvrflTa Ha ycnoBullTe 3aAbnxeHlls, Ha Bb3MoxHI4 3aAbJIXeHI{t I4

HacrorryI,r 3aAbJrxeuprx. flpe4upr.rrrr,rero HtMa ycnoBHLI 3a,ubrl>KeHvIfr, KoLITo He e npIl3HaJIo



Karo rIaclIB, Ho cJIeABa Aa onoBecrra cburacHo H3HcKBaHlafrTa Ha t.7 .2 or CC 37 "llponr.r3r.ru,
ycno BHr,r 3 agbnxeHr,rs 14 ycno BH vt aKTLrBrl" :,

15. Hernn [eqaJr6n rt zarydu 3a neplroAa, QyHqarvreHTaJrHr{ rperrrKrr *t
rlpoMeur{ B crreroBoAHara rroJrrrrrrKa - CC 8.

llpunoxena e t.3.1. - npu3HarllTe 3a orrrerHr{r uepr4oA rrpnxoAt4 r,r piBxoArr ca
BKJIroqeHI4 B orqera 3a rrpnxoAvffe u pa3xoAr.rre [p]r o[peAeJr.r{He na ne.ran6arawrvt sary6ara
3a oTtIeTHHr rlepploA.

15.1. Ile.rar6ara 3a orqerHr.rq reprroA
fle.ran6ata 3a orqerHl{s nepr4oA ce Soprr,rupa or [eqar6ara or o6u'faiauara 4efiHocr u

oTpLIIIaTenHI{t pe3ynTaT oT peanu3LIpaHLITe npes 2011 roA. $zHaHconlr [p[xoAr,r u pa3xoAr,r.

Zsntnpe4uvrre crarvftr reKylrlo ce orqr4Tar Karo r.r3BbHpeAHr{ npr4xoAr.r r{ r43BbHpeAHr,r

pa3xo.qu. llpes otverHl,Irl rlepuoA HfiMa HacrbrrrrJrr.r cr6utut, orpa3eHr4 Karo r.r3Bbupe.{Hr{
nplrxoAlr r4Jrr,r pa3xoAr4.

3a2011 ro.q. ApyxecrBoro rlpnKnrouna c $uuancoB pe3ynrar - zary6aB pa3Mep na 38
XIIJI.JIB.

15.2. flpoueH lr B rI p Ir6JrLt3I{TeJr Hrrre crreroBoAH rr crofi nocru
Ilpes 2011 roAI,Ina He e rlpl{naraH CC 8 "HerHz ueqar6ra uru sarylu 3a rrepnoAa,

QyHgaueutanuu rpeIrIKLI v [poMeur,r B cqeroBoAHara nom,ruara" B rracrra 3a

QysaalaenranHll rpemxz. llpes MI{HaJrr4 neprroAlr, B flpeAnprrrrr4ero nppr ycraHoB.flBaHe Ha
TaKLIBa, e [punalaH anTepHaTLIBHLI{T IIOAXO.{.

15.3. [porvrenn B cqeroBoAHara rIoJrIrrIrKa - rpeAnpr4rrr4ero He ce e
oTKJTOHTBUTJTO OT npr{eTaTa CqeTOBOAHa [OnUTUKa rrpe3 OTqeTHaTa roAprHa.

1.6. Crrdurrtfle HacrbrruJrrr cJreA AarTara na I@O - CC 10.

Hrrraa cr6utux, HacrtrrrrJrr4 MexAy Aarara ua f@O vr Aarara, Ha Ko.flTo rofi e o4o6pen
:a ny6ruxynaue.

|T.FoluruHu QnHaHcoBrI orqerrr
17.1. fiart na I@O - npeAnpr4.f,rrrero e rpr4eno rocneAHara Aara or ortrerHn.fl

nepnoA, ga xofiro e cbcraBeH fOO - 31.I2.

17.2. [ara Ha rr3rorBqHe Ha f@O -26.03.2012rosuua.
17.3. [ara Ha oAo6penrre 3a rry6JrlrrcyBaHe Ha I@O - llpoxyprcrbr Ha

ApyxecrBoro e onpeAeJrrdn Aara - 30 uapr 2012rctuva.

17.4. [ara ua ny6.nuKyBaHe na I@O - ao 90 AHrr cneA o(fuqva-unoro My
npHeMaHe.

18. {pyru o6croqreJrcrBa
18.1. Ha ocHoBaHr{e 'an. 22. (1) or 3aroua 3a crreroBoAcrBoro r.rMa [3BbprrreHr4

uHBeHTapusapu Ha aKTlrBkrre rrpes 20ll roauHa, c rleJr AocroBepHoro t4M [pe.{craBrue B

roArdrrrHr4r (f nHaucon orrler.

18.2. flpe4upuxrvero ortrlaTa Sranancona un(fopvaqzr ro ceKTopkr cencKo

cTorIaHcTBo ra rbproBl,Ig.
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18.3. ,{pyxecrnoro r,rMa cKJrroqeHr{ AoroBoplt sa 3acrpaxoBKa ,,l4ugycrplrzrneH
noxap" z,,fpaN.4ancKa ortoBopHocr".,

18.4. Cnrp3aHo Jrrrqe no cM[cbJra na CC 24 "Onosecr{BaHe Ha cBbp3aHu tu\d' e

OpanNepura fuuel A,{, rp.Co$vx, xaro co6crneuurc ua 100% or KafII4TaJIa.

1 8. 5. Hxrr,ra cKJIIorIeHlI Knay3l{ 3a 3acrpaxoBKa,,XLIBor".

18.6. HsMa orqerenlr coquanHr4 pa3xoAr.I 14 cborBerno HarIucJIeHv Aarrt.r1:4 3a rtx.
18.7. Ilpes 2011 roa. He ca ocblrlecrBtsauu 6ugHec rou6IaHaIlun.

18.8. flpyxecrBoro He e ocbrrlecrBsBruro cbBMecrHa Aefinocr upe: 2011 roA.

19. Ilorca3areJrrl 3a QlrHaHcoB aHaJrrI3

Brg ocnona ua zn$opMarlr{{Ta, orpireHa B orAenHI,ITe cbcraBHLI v.acru Ha toAHrrrHI4rI

(funaHcon orqer sa 2011 ro.u. v npoBeAeHut (puuaucono - ctleroBoAeH anaJtvls) aa

rrpe.4cTaBeHll cneAHLITe oCHOBHH rpyruI rIOKa3aTeJII4 :

19,1. 06rrlu rloKa3areJrrt
- Herurare aKTuBLr e cyMara Ha AbJrrorpaituure r{ KparKorpatrtuute aKTHBI,I, HutMarlena

c KparKocporrnr4Te 3a,4bnxeHlrs,.3a20ll ro.q. HerHure aKTIaBI,I ca 1 855 xIltJI.JIB., rryul897
xLrJr.JrB. 3a [pe,{xoAHaTa ro.ql4Ha.

- Heruvsr o6oporen KarrrrraJr Ha ApyxecrBoro, rrpeAcraBntBalrl pa3nllKara MexAy

xparrorpafiHr{Te aKTr.rBr4 r{ KparKocpoqHl,rre 3aAbJI}KeHI,In,za20ll rol. e B pa3Mep na 1513

x.rrB., upz 1501 x.rIB. 3a 2010 roa.

Ta6na4a I Cmpyxmypa Hfl Rpamxompaituume aKmuaa

19.2. florcasareJrl{ 3a peuTadlrJrHocr

- KoeSzqueHr Ha peura6nnnocr Ha npl4xoAnre or npogaN6w - 77,78oA za 20llr.,
npu -5,42%io 3a npeAxoAHaTa roAI4Ha.

- Koe$zqneHT Ha peura6r.rmrocr Ha co6creeHut KaIII,ITaTI -2,260 za 20llr. npz
-0,95Yo 3a [peAxoAHaTa loALIHa.

- Koe(fzqueHr Ha KarruraJrr43apfl. Ha aKrI{BI{re: -2,130 sa 2011 r. npz -0,9lo/o sa

npeAxoAHllfl rlepl,Io,4.

19.3. floKasareJrl{ 3a eQercrunHocr
- KoetfuqueHr 3a e$er<runnocr Ha pa3xoAl{re 0,5914 sa 2011r. npH 0,9540 za

[pe.4xoAHaTa roAI4Ha.

- Koe(buqueHr 3a elperrunnocr Ha rlpuxoAl4re 1,6909 sa 2011r. npu 1,0482 sa

rrpeAxoAHara loAIrHa.

1g.4. ilorcasareJrll 3a JTTIKBI{AHocr

11

fpynn
Tercyqa roArrga Ilpelxolna roArrHa

XIIJI.JIB. o//o XI{JI.JIB. o//o

I. Kparxorparlnu uarepvurnu aKTvIBu 9 0,55yo 6 0,3804

II. Kparrocpotlull B3eMaHLI.fl 1480 90,470 1434 90,070h

III. lIapuuHLI cpeAcrBa t42 8,71o ts2 9,55yo

IV. PasxoAra sa 6rAelqr repploAn 0 0 0 0

O6qo ra par4el B: 1631 100,0070 1592 100,00%o



- Koe(buqueHr Ha o6qa (rercyIr1a) rrr.rKBr.rAHocr 13,8220 za20l1r. npz 17,4945 za
lpeAxoAHara roALIHa. I4squcneH e Karo cborHorrreHne Ha rpaffiorpaftHrirre aKTr{Brr KbM
KpaTKOCpOrrHr{Te 3aAbnxeHr,rr Ha ApyxecTBoTo.

- KoelpnqueHr Ha 6rpsa ILIKBHAHooT 13,7458 sa20I1 r. npH 17,4286 3a rpeAxoAHara
foAI4Ha. llpe4crannaBa cborHoureHlle ua c6opa Ha B3eMaHvrATa v napuqurlTe cpeAcrBa KbM
KpaTKOCpOrrHrrTe 3aAbnxeHr.rr.

- Koe(pnqnenr a6conlorHa JITIKBLIAHocT 1,2034 3,a20I1r. npra I,6703 3a rrpeAxoAHara
roAI{Ha. l4sraucnen Karo orHoIIreHI,Ie Ha HaJrr,rrrHI{Te rrapl4ttrrr4 cpeAcrBa KbM TeKylrlure
3aAbJIXeHr{r.

19.5. [orcasareJrr.r 3a SunancoBa aBToHoMHocr
- Koe(fzqneHr Ha Sranancona aBroHoMHocr 0,9402 za 2011 ro.u. npu 0,9542 sa

rrpeAxoAHaTa roALrHa.

Koe(pnquenrbr Ha 3aAJIb)KHrJrocr 3a 20llr. e 1,06 upra 1,05 3a rrpeAxoAHara
roAI,IHa.

19.6. florcasareJrrl 3a o6paqaeMocr Ha Marepr{aJrHrrre 3arracu
- Bpenaerpaeue Ha 1 o6opor B AHr4 - 60,83 grHu 3a 20llr. npu 6,596 [HLr sa

rrpeAXoAHaTa roAr.rHa.

- Bpofi ua o6opornre 6 ga 2011 r. tpu 55,34 3a rrpeAxoAnara roAr.rHa.

19.7. Anarus ua pa6orHara 3arrJrara

30.03.2012 rot.

Tadnuqa 2 floxasamenu 3a auuJtus ua padomuama 3annama

ilorcagare.ura
Tercyula
foAuHa

Ilpe4xogna

roAIIHa
llsilreHeHue

lol
O6eu Ha nprxoAr.rre or upo4aN6r,r lx.rc.l 54 332 -83,73%

Cpeguo cnrrcbqeH 6pofi nepcouan l6p.l a
J

a
J 0,00,%

Cpe4Horo4r.rruHa uspa6orr<a na 1 nzqe lxun.ns.l 18 TTO,66 83,7s%

fo.{unren $o"a na pa6ornarasanrara lne.l 1 | 574,64 12 026,19 -3,75%

CpegHoro4krrrrHa 3anJrara na 1 .nraqe or nepcouana lrc..l 3 858,21 4 008,73 3,75%
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