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JAOKAA/ HA HEBABHCHMHAA OOAUTOP

Ho
CobcTREHATHTE
Ha ,Texmomanr BI'“Q0DI

Hoxaan BEpXy DRE2BECOBAT OTIET

HAe HIBBPIUHXME OAUT HA NpHadelns PUAatcoB oraer Ha Texwomamm BI*00[,
BRAIOYEAII OTYETA 32 (DHHAHCOBOTO CheTofHHE KBM 31 mexemepw 2012 r., ordeT 3a
BCeoOXBATHHA /OXOL, OTYHET 34 [POMEHHTE B CcOoBCTBEHKHE KallpTas, OoTIeT 3a
MapH4YHHTE OTOLH 34 FOAMHATA, 3aRbplIBallla Ha TAa3® naTta, KakTo 0 o6oBIueHoTo
OTIOBECTABAHE Ha CBIHECTRCHHTE CUETORBQINH TOAHMTHKHE H ADYIHTE TTOSCHHTEAHH
HpPIAO}KCHH_ﬂ.

OMZDSOPHOC?H HU p'b:coeodcmsomo a CI)UHCIHCOB‘L{H omuem

OTroBOPHOCTTa 34 H3ITOTBAHETO W IOCTOBEPHOTO NHPENCTABAAE Ha To3d (PWHAHCOB
OTYET B ChOTBETCTRIE ¢ MeXyHAPOIAMTE CTAHOADPTH 38 (DUHAHCOBHE OTYETH, NMPHETH
o1 EC ¥ HAIDIOHAAHOTO 3JaKOHOOATEACTBC C€ HOCH OT PLKOBOACTBOTD. Tasn
OTTOBOPHOCT BEAIQYBA:

* pa3paGoTPane. BHEAPABAHE [ NIOAIRPHANRE Ha CHCTEMEA 33 BBTPEIIEH KOHTPOA.
CBBRP3aHA C M3TOTBAHETO H AOCTOBEPHOTO IPRACTABIIHE HA CbHHaHCOBH OTHYETH,
KOHTO Jd2a HE CBIBPXKAT CBIIECTBEHH HETOUHOCTH, OTKAOHEEWS W
HECROTEETCTRHA, HE3ARHCHMO JaAH TE CE ABANAT HA W3IMaMa HAH HA IPELIKA;

* noabop H NPHAOMNKEeHHE Ha MoAXOASNN CICTOBOIRN ITOAWTHREHN, H

"  H3TOTBANE Ha NPHOAMINTEAHH CYETOBOAHM OUEHKH, KOMTO M2 CA PA3YMHH IpH
KOHKDRETHUTE 0OCTOATEACTBA

Omepsoprocm Ha cdumopa

Hawmara orrosopHocT ce cBexja [0 I3pasdBaHe HA OJHTOPCKO MHEHHE BBPXY TO3H
(PHHAHCOE OTYET, GCHOBABAIID C€ HAa HMABLPIIEHMA 0T Hac ofur. Hawmsat oaut Be
NPOBECH B CHLOTBETCTBHE € NPO(ECHOHAAHHTE H3HCKBAHHSA HA MEKIYHAPOIHHTE
OIWTOPCKH cTanaapTH. TesHd CTAHAAPTH HAAADTAT CHAIBAHE HA &THYHUTE MIWCKBAHUN,
KaKTO ¥ OAHMTHT Ma ObAe HNaaHWpay H TMPOBENEH TaKd, Y& HHe Ha ce ybeaum B
pa3yMHa CTENEH HA CHIYPHOCT JOKOAKO (DHMHAHCOBHUET OTYET HE CBhABPEKA
CBILIECTBEHA HETOYHOCTH, OTKAGHEHHS M HECHOTBETCTBIHA.

OnuThT BRAIOYBA H3MBAHEHWETO HA MPOLCOYPH C IEA NMOAYIABAHE HA OAUTOPCKH
JOKA3ATEACTBA OTHOCHO CYMHTE H ONOBECTSBAHHATA, IPEACTABEHH BHB (PHHAHCOBKSA
otyeT. HalbpanuTe nNpouenypu 3aBHCAT OT NpPelleHKAaTa Ra OXHTOPA, BRKAIOTUTEAHO
OLIEHKATA HA PHCKOBETE OT CHLIECTBEMII HETOUHOCTH, OTKAODHEHUA M HeChOTBETCTBMST
BB (PHHANCOBUA OTHET, AE3ABHCHMO JIAAH T C€ ABARAT HA H3MaMa HAW HA TPEINKa,
Ilpy HIBBLPIIBAHETC Ha TE3W OLEHKH Ha PHCKA OAMTOPST B3EMa TI0[ BHHMAHHE
CHCTEMATA 3a BBTPCLICH KOHTPOA, CEBP2ZAHA C HITOTBHAHECTO H JOCTOBERHOTO
npeacTaBaHe Ha (DHIANCOBUA OTHUET OT CTPAHA HA APYMKECTBOTO, 3a A4 paspaboTtu
OJUTOPCKH UPOLEAYPH, KOATO ¢a NOJXOAAIIH ITPU Te3l 00CTOATEACTRA, HO HE € LIeA
HM3pa3sBaHe HA MHEHHUE OTHOCHO €DCKTUBHOCTTA HAa CHCTEMAaTa 34 BLIPEeIeH
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HOKAA HA HE3ZABHCHMHS OTHTOP
(TpoamameHnHe)

KOHTPOA HA ApYxecTBOTO. ONMTET CHIIO TAKA BKAIOYBA ONEHKA Ha ¥MECTHOCTTA Ha
fIPHAATANATE CHETOBOAHW [OAMTHKHA ¢ DPA3YMHOCTTAa Ha IpPHOAM3UTeAnHTE
VARTOEOON OLUEHEY, HANRIUIGOHET 07 PREOBOOCTESTY, KAKTD 0 GOEHRS 96 LISEACC TH O
NPeACTABAHE BLEB (PHHAHCOBHA OTUET

CHHT&MB, HE HM3BBEPLILHHAT OT HAac OOHT IPEeAOCTaBH J0CTATLYHA nogxeasua basa
38 H3Ipa’laeHOTO OT HAC GOHTOPCKO MHEHNE.

WHeHue

Mo wale mAckHNe PUUARCOEEAT OT9CT S8R0 BAPHA H S0CTHE NDOPCJITTARN 08
tbuHaHCOBOTO CheTOARME HA ,Texmomam BI*OO/ koM 31 neremepr 2012 r., xakTto
W 33 (DMHANCOBHTE PE3YATATH OT AeHHOCTTA W 3a napiiyHETe DOTOLUM 32 MoAWHAaTa,
3aRBPLIBAIIA TOFalA, B ChOTBETCTBHE ¢ MERAYHAPOAMATE CTANAAPTH 34 (PUHAHCORH
OTHIETH, npHeTy 0T EC H HANMONAAROTO 3aKOHOAATEACTEO.

Aomrsazn BEPXY APYTHE HPABHE B PeryaaTODHE R3HCERaHAT — Mozmmes HOHEARI,
3a AeHEOCTTA

ChraacHo U3HCKBaHjMTa Ha 49a.38, asd or Bakoua 3a CYeTOROACTBOTO HHE
TIpETAEAaxME TIPHAACKEHHA 'oammieHr moKaal 3a AeWHoCTTa Ha ,TeXHoMar BEr000
kM 31 mexeuiipr 2012 1., KOMTO HE € YACT OT (PUHAHCOBUS OTUET, Heropryeckara
thasancoBa wrbOPMAUNS, NOpPeACTABEHA B [ O/IHIIHWNS OOoKAaS 34 AeHHocTTA,
CECTABCH OT pPBKOBOACTRBOTO, ChOTBETCTEA B CLIIECTBCHUTE CH ACIEKTH HA
urarcorata HHMOPMAITHA, KOATO ce CBABPK& BBR (DHAHAHCOBHMS OTYET KEM 31
ackeMepd 2012 r., H3roTBEH B CLOTBETCTBHE C MexayrapoaauTe cTangapTu 3a
(punancoBu oT4eTH, hpuerH or EC M BalMOHAAHOTO 3aKOHOMATEACTRO,
OTroBOpHOCTTA 32 H3TOTBAHETO HA [OOMINHAA MOKAAZ 3a JEHHOCTTA Ce HOCH OT
PBLKOBOACTBOTO.

ConcuNesNaHpaNo OEHTOPCKD PermcTpHpaH oanTop:
OpeANpHATHE:

. . ~

4 ! Fiiy # 5 .

Eoa PR s 2

Oaur Arsafisepe 0O Ogeann Caanrosa

17.06.2013r.
Tp. Codus

Crpaunua 2 oT 2

RN ACVISERS (A 10 Solunsks S L0, Soffn Baigens Tl o358 2007 S0 1] eomail lficsaanekit s it oo




CraspxmanHe

FogpmeR XOKAAX 32 ACHROCTTA

OrgeT 35 HDHEAHCOBOTO C'BCTORAHEHE

Oruer 3a BeeobNBATAAT AOKOX

OrdeT 33 NAPEYHEHETE DOTONH

O7149eT 32 HPOMeEBHTE E COOCTBERES RATIATAA

Noscuerna KM GHARAHCOBHSA OTYET

Ctpaunmna
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"Texnomain BI™ QOA 2
HAoraag za neiHocTTa
2012r.

Hoxraan aa aefinocrra na ,TexHomam BT OO
npea 2012 r

TFompniamaT GUHAHCOR oT4eT 3a 2012r. 1 Hoxaan 3a aeiinoerra e HOpPHET QT
PeROBOLOTBOTO HE APyecTrOTO, © WAroTREH B CHYTHETCTERHS ChC AuKoHES
38 CHMETOBOACTBOTO M MeXIYyHAPOAHHTE CTAHAAPTH 3a (PUHAHCOBA
oTueTHOCT (MCPO), omobpenn or EC.

1. Uurdopmauna 3a ApyRecTEOTO

ApPYyECTBOTO € PErHCTPHparo B THPTOBCKNA PerucTRp nipea 2012r. KaTo
APYMECTBO C OIPAHHYEHA OTIFOBOPHOCT CBC CEAAAMUIE W aipec Ha
yupasaerHe: Pentybavka Brarapns, ofimna Hosa 3aropa, rp. Hora 3aropa
8900, ya. ,Ay6op Baitep” Nu4, ¢ EMK: 201272610, ¢ yrupasuTea — KpeMeHa
Adparvesa.

IlpenumersT HA ACHHOCT Ha [JpYXKeCitoTo € peaiHsupaxe, yIIpasacHUE N
npogaxba (TEProBHs) ®a WHBECTHIHOHHHA IIPOEKTH B obaacrTa Ha
CHEPTETHKATA - U3TPAXKAANE, ITOILPAKKA I EKCIIAOATANMS HA ChOPDMEHHS
3a [POMIBOACTBO HA EACKTPHYECKA €HEpPrud - [IPOK3IBOACTHO HA
CACKTPOCHEPIUA OT BB300HOBACMH EHEPrOM3TOYHHUM - NpefAariHe Ha
CHEPTrOEERTUBHHE YCAYTH M KOHCYATAIMHM U BCHYKH JPYIH, He3zabpanenn
OT 3AaKOHa AeHHOCTY.

Pernerpupannat xanmitaa Ha JApyxecTBoTo k6M 31.12,2012r. e 100 as.
Jpy(eCcTBOTO € YIPEALHO 32 HEONPEALACH IEPUOI OT BPEME.
2. HKOHOMHYECKO CHCTOSHHE H PE3YATATH OT AeifHOCTTA

Kbm 31.12.2012r. [IpyXeCTBOTO MMa CACZHATA WHBECTHIWMS B LBIIEPHHA
Apy>KecTBa:

2012 FHaRCTHE
‘000 ab.

. ,Conap Maumeixzp® EQOJ 893 100




"Texuomaw BT 000 a
Jokaagn 3a gefitocrra
2012r.

3. OpraEnsaItHONHA CTPYKTYDPa

ApyXecTBOTO ce€ ynpasasBa 0T ynpaBHTesa. Kem 31.12.2012 r. mama
H3rPajicHa KAOHOB& MpeXa.

4, PHHAHCOBO - HKOHOMMWMECKO CBCTOAHME H pPE3YATATH OT
ZelHoerTa

4.1. IIpoMaHa B OCHOBHHSA KAIlHTAA

JpYyIKECTBATO HE € NIPOMEHSIAC PA3MEPA HA OCHOBHHS CH KAllHTAA,

5. Bazitnu ©BOHTHA, HACTBIHAK CAGA rOAHINHOTO CYETOBOLHO
NPHEAKYEBAHE

Hama HacTEMMAH BadKHE CBOHTHST CASI TOAMHIEOTO CYETOBOAHO
OPHEKAIOYBAHE.
6. BaogRH HAy4YuH H3cCAEABANMA H pazpaGoTxm

Hsima BarHe HAVYHYT U3CACABAHNA H pa3paboTEH.

7. BeposaTrHo O0Bae1n0 pa3BHTHE Ha JIpyRECTEOTO mpes 2013 r.
leanwre xowuro Jpy’XKecTBOTO CH [10CTABS 3a caeaBalllaTa TOIMHA ca

VTBEPAIOIARAHE HAa masapa, peasansrpaHe Ha TIPHUXGAM H TIOAOXKIITEACH
thiHaNCoR PEIVATET, MORAIIARANE I PeRTAGRAROCTTE H SR THHHOCTTL

8. BamHu ¢50HTHA, KONTO ¢4 HACTLIINAM CACL HBATATA, ¥'EM KOATO €
CBCTAREH FOOMUIHHAT JHHAHCOB OTHET

Heawma.

26.03.2013 r. YnpasuTea:




~TexaoMmain BI” Q0 4
Tomuiner pAMaHECOB OTYeT
31 gexemepu 2012 r.

OT4eT 34 DHHAHCOBOTO C'BCTOHHHE

Horcuenne 2012 2011
000 am 000 as
 AxrRnm
i HeTeEyms aRTHEHR
+ MHBECTHLME B ABUIEPHY OpeipHsI TN 5 8983
| Beemanua or CEDLDP34aHI ANIA ) 1793
I 2 686
TeEymu® aERTHBH
BieMarma ot ¢ceep3anm anila 7 48 -
Ilapu u napiriHE EKBHBAACHTH 2] 583 -
931 -
OBmo agTHN 3 817
CoficTBen RanmTaa
| DUHAHCOB PE3yATaT P e E
Obmo cofcraen Kanuraa -
ITacesH
Hexymn macunn
Ararocpotun 3aeum o b 3614
3614
Teryma nacBEER
ToproBckm 3aSbAKEHUA 2
FAMLAKKOHIH K33 CREDSAITN A iy 1
3
Ob6mo nacuen 3617
 OB6mo coBCTBER KANMTAA B MACHBR 3617
HaroTeHA: e
[/Tasa Aepib S

HdaTa: 26.03.2012 r,
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~Texnomain BI™ OO 5
l'omumen (huHaHCOE OTIET
31 mexemepHn 20121

OTueT 3a BeeoDXBATHHE OJOXOOD

Momcuenne 2012 2011
‘000 as '000 an
Passoin 8 kil yeayii 3] 2l
PesyaTaT OoT omepaTHBHA AedimocT {3)
GIHAHCOBH PAa3Xaau (47)
(P prase i IR =il

Pe3yATAT OT ONEPATHBHA AEHEOCT - i

PeayaTaT 3a mepmoza oT
OPOALAWABEIIE NEAHOCTH
00mpo BeceofXBaTEH AOXOM 54 . 5
TOAAHATA

RulTArAS
EULTANIL
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~lexmaoMain BT OO/
Foguinen pHEAAHCOB OTHET
31 gexemBpn 2012 r.

OT4yerT 3a mapMYHHTE IMOTOUH

OmeparnBHa ZeifigocT

Taaliaamna XEM OOCTaBYHIIM

llapsarm MOTOLNE, CEEP3AHH C AHMNBH,
HeTer mapuyen mOTOX OT omepaTHBHA
AeAHOCT

Purawcopa AeildocT

IlocThIaeHUA OT AOMBAHHTEAHE BHOCKH Ha
coODCTBEREILIHTE

Tlaamanmua Ha AOTTBAHHTEANH BHOCKH Ha
cobcTBeEHITITTE

TTOCTEIACHRAE, CBLPIGHA ChC IAEMI
Taamatus, cCRLPIAHH CHC 326MH
ITapE<THR IOTOLM OT AHXBHM, KOMHCHOHHEN,
AMBHACHTY U Apvin vougilivi

HeTeR mapuyeH NOTOK OT hmEAACOBA
AeHEOCT

HeTEO yBeAndeHne Ra DAPHYHE CPeaCTBa
[-[I]E‘TF'III CRCOCTRD B HEAYEBATTO HE BLE [l sl
I[IapEIEY cpeAcTRA B Kpasi HA HEPHOAA

Obeans Caankona

IIoacHenne
'000 aB

2012

(893)
1

(892)

1

(35}

4 973
(3 161)
(3)

1775

883

883

i

i Adparpen:

MoscHeusaTA LM chitwawcoREs oTaet MMAACTARATRAT HPNAIALANA TAST OT Heln

2011
'000 a5 |




~Texaomaur BI'”” Q0[] -+
Fonnmer huHaAHCOD 0TYET
31 mexemepu 2012 r,

OTdeT 3a TPOMEHHTE B coBCTBEeHHN KANMHTAA

Bousmn CYME Ol B D00 an OcHOBen <PHEHEAHCOB Ofmo -
_BARNTRA POEIFATAT MATINTASA

PHHAHCOB PE3VATAT 3a llepHosa
O6mo EceolXBaATeH AOROX 33 MepHOIA 3

Caano rpm 31 mexemepE 2012 r. -

fi
HaroTeB=EA: A / l'.f
f T.H.'l? HAERa /
. "

HdaTta: 26.03.2013 r.
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~lexuomam BI™ Q07 8
TomuineH (PHMHAHCOB OTHeT
31 mexemepn 2012 r.

Ilosicuerns XpM GUBAHCOBHA OTYET

1. O6ma mudopmannsa

/lpy®ecTBOTO € PpeTHCTPHPaHO B THPrOBCKHS PETVICTBD KATO HPYIKECTRO C
OrpaHUMEHA OTTOBOPHOCT CBC CEARAMINE H aIpec Ha yopasaeHue: Pemyfamka
Brarapua, obumna Hosa 3aropa, rp. Hoea 3aropa 8900, ya. ,Ay6op Bafiep® Ned,
c EMK: 201272610, ¢ ynipasuTtes — Kpemena dparnera.

IlpeamersT Ha gefimocT Ha JIpyXecTBOTO € peasus@pane, YIpaBACHHE W
npoaaxkba {TEProBHA) Ha HHBECTHIHOHEN IPOEKTH B 0BAACTTA HA EHEPreTHRATA
- H3TpaXfaue, NOABPAKKA H €KCIAOATailda HAa CEODBAREHHUA 3a [IPOM3BOACTBO
Ha EACKTDHYECKaZ €HEeprds - IPOH3BOACTBO HA EAGKTPOEHEPTHH  OT
BBL300HOBAEMH €HEPrOMITOMHHLY - MPEJAArAHE HA HEProchEKTHEHH YCAYTH H
KOHCYATAOFRE H BCHYXH ApYrd, He3abpaHeHH OT 3aKOHA ACHOCTH.

Perucrpuparuar xanuTas Ha Apyxxecreoro KuM 31.12.2012r. e 100 as.

[lpy=ecTBOTO € yUPEZIERO 38 HEONPELCACH TIEPHO/ OT BPEME,

2. OcaopBa 32 A3roTEAHEE Ha QHEARCODEA OTYET

PHHAACOBMAT OTYET Ka [py»ecTsoTO € H3roTHEH B CLOTRETCTBHE C
MexngynapoganTe CTaHAAPTH 32 (HHAHCOBO oTyMTane (MC®O), pazpaborenn u
nybankysann oT CeEETA N0 MEKAYHAPOLHH CYETOROAHH cramaapth (CMCC) u
npueTH ot Esponefickaa crrwos (EC).

DPUHAHCOBHAT OTYET € M3TOTBEH B BRATAPCKH ACBA, KOETO € (HYRKIIHMOHAAHATA
BaayTa Ha [pyxecTBOTO,

3. CueTOROOHA MOAHTEES
3.1. OOmu DOAOEeHRHST

Hafi-snagnMuTe CYETOBOMHM TOAWTHKH, NPHUAATAHH ITPH WITOTBAHETO HA TOZH
(PUHAHCOE OTHET, CA NPEACTABEHH 110-Z0AY.

PUHAHCOBHAT OTYET € HITOTBEH HPH ClIa3BaHe Ha NPHHINIITHNTE 32 OICHBAHE HA
BERNEH: BLIIOHE ARTHNN, TECEl, ApHSSTi o PpRIRGH, chindono MChO, Bamrme
33 OLIEHEKA Ca OTIOBECTEHH NOAPOGHO NMO-HATATLK B CISTOROAHATA OOARTHKA KTLM
thunascosna ordeT. DPHHAHCOBMST OTYET € W3ITOTREH [IpPH CHOABAHE Ha
OpHAUENA ACHCTBALIO OPeAITPHEATHE.

Cacoma oa ce 0Tdesert, 1€ NPy HSrOTBAHETO Ha TIpENCTaBeRua (hHHAHCOB OTIET
Ca H3TIOAIBAHM CIETOBOAHH OMEHKH ¥ AunycKanms. Banpexs ge Te ca Bazupamn
Ha HHOPMATIMA, HPEACCTABEHA Ha PBROBOACTBOTO KBM IJATATA HA HITOTEAHE
Ha (WAAHCOBHA OTYET, DPEAAHHTE PE3YATATM MOTAT J@ Cf pAa3AH4YaBAT OT
HANPAREHWTE OLECHKY W JONYCKAHKS.




Texmomatu BI'™ OO/ 0
Fommnen (PHEEANCOB OTHET
31 aexemspu 2012 r,

3.2. Ba’a 3a M3TOoTBAHETO HA FOAHMAR (PAHAHCOER oTveTH

MarorpaneTo HaA GHHAHCOBUTE OTYHETH B cnoTBeTctEre © MCPO wmarckea
OPHAGTAHETO Ha4 KOHKPETHH [IpHOAM3IHTEAHW cCcuelnHoaHM oueHkw. OT
DBEKOBOACTBOTC HA NPeAlpUATUETO C& M3IHUCKBAa A& H3NoA3Ba coficrBena
NPELEHKA OpH NIPHAATAHETC Ha CUETOBOAHWTE HOOAHTHKH. EaeMedTHTE HA
thuHaHcoBUTE OTHETH, YHETO [IPEACTABAHE HIWCKBa [I0-BHCOKA CTEIeH HA
cyGeKTHPHA TIPEUEHKA HAH CAOMKHOCT, KAKTO W TE3H EAGMEHTH, 3a KOUTO
OpeAOOAOMEEMATA H OIHEHEHWTE HMAT JHAYHTEAHO BAMGHIIS B'r:pxy Cl?HHaHCOBHTC
OTYETH KATO IIAAQ, CA OTHEAHO OITOBECTEHH.

duHaRCOBATE OTHETH €& H3ITOREHHW B CBHOTBETCTHE ¢ MeXOyHAPOIHUTE
CTARZapPTH 3a (PWHaECoBA ordeTR m MCDPO @mHTepnpeTamw®, HTPHETH OT
woMucHATa Ha EC, PHHANCOBH OTHETH €A H3MOTBEHA COPSMO KOHBCHIIMATA 34
HCTOpHYECKA LeHa, MOAMHNHpaHH OT NPEOLICHKATA Hd 3JeMda W Crpanw,
PHAaACOBH AKTHEM Ha pPasnOAOKERHE 3a npoaakba, (PHHAHCOBH aAKTHRHM |
nacyBH (C BKAIOYEHM JACPMBATHBHH HHCTPYMEHTH) O CIPABEIAUBA LCHA 9pel
negasba uaH 3aryla.

HMsroTeaneto Ha (OWHAHCOBM OT9ETH B CBOTBETCYEHEe ¢ MCOCPO wu3Rcksa
ynoTpebara Ha ONPEeASAEHHM IHAYATEAHH CYCTOROAHW NPADAMSHTEAWH OLEHKH.
Coio M3MCKBa PHKOBOACTEBOTO A yHpaXKHABa CBOZTA IIPElEHKa B mponeca Ha
npuaaraHe Ha CYETOROARATA NOAMTREA Ha ApymecTBoTa.O6asoraTe, KORTO
BKAIOYBAT TI0-BHCOR& CTENEH Ha MPENEHEA AN KOMIOACKCHOCT, HAH 0BAACTH, B
KOHTO HPEIIIOACKEHHA H MPHOANIMTEAHH OLEHKH CA 3HAYMMMA 33 (DIAAHCOBHAT
OTHET CA OLOBECTEHH.

IMpoMeAH B CHETOROAHATA HOAWTHRA ¥ ONOBECTABAHESA
(a) HoBu ¥ H3MEHCHY CTRHIAPTH. NPHETH OT APVIHECTROTO

Hama MCPO pan KPMCPO TraKyBaHHS, KOHNTO C& B CHAA 3a IILPBE NEBT 3a
thuuaHcorBaTa roAuHa, IanodBalllda HA HMAM caed 1 smyapm 2012 r., xomryo ce
oYaxkpa Aa HMAaT CHIIECTBECHO BAHSHAC BLPXY JAPYKECTBOTH

Beaexxky K5M OHHANCOEWAT OTYETH

Pejiuna HOBM cTaMAapTi M M3MEHEHHMS Ha CTAHJAPTH M THAKYBAHWA €A B cCHaa
74 FORWNIHEKE UePHOAHW, 3anodsauntd caed 1 apyapm 2012 r. ¥ He ca Buaun
MIPHAATANH IIPE W3TOTBAHETO Wa Te3W EHAHCOBH 0TIeTH. HHTO eAWH OT TAX HE
ce oOvaKRa [a WMa JHAYATEACH o(heKT BLPXY  (PUHAHCOBHTE OTYETH HA
APYIKECTROTO, ¢ HIKAIOUEHME Ha CACAHMTE, MOCOYEHH Iro0-AoAy: WMIMEeHEeHHe Ha
MCC 1 "®pnaHcoB oTHeT NpelcTaBgHe' [I0 OTHOLIEHHE Ha ApYyr BeeobxsaTen
Aoxon. OcHOBHATA DPOMSAHA B PE3YATAT HA TE3M HIMEHCHAAR € H3UCKBaHETO 3a
AHlA ja CPYIHPaT eaeMeHTHTe, OpeAcTraBeds B "Apyr BceobxmaTern Ooxod' BhL3
OCHOBA Ha TOBa [as¥ T€ [OTEHUNAAHO MOraT Aa ce NpeRBaasipHITHPAT B
netaabara uHam 3arybara BIIOCACACTBHE (He Ca CC HAAOKHAM KOPEKHEH 3a
IpeKAacHpyurpane). Mamenenusra HE MOCOYBAT,KOH GAEMEHTH Ca HPEACTABEHH
B IpPYT BCEOOXBATEH AmkOA.

MC®O 13 "CupasensrBa CTORHOCT , HMA 2a 11eA Aa NOJ00PH ChraacyRPaHocTTa
M HaMandBaHEe Ha CAQKHDCTTA '-IPEB HPE,L'LOCTBBHHE Hg TOYHA )IECIJIJ.IHI].I’T'I.'I!H Ha
ClpaBelAMBATA CTOHHOCT H €/MH-€HHCTBEH HW3TOMHHMK 33 ONPEACANTE Ha



wlLexHOMam BI'™ OO 16
Fogmmren ¢pAEANCOB OTueT
31 nexemspu 2012 r

CHPABEAAHBATA CTOHHOCT M H3MCKBAHMSTA 3a OHOBECTHBaHE 3a VIIoTpeba B
ueans MCPO. B u3MCKBaHUS, KOHTO Ca L0 TOANMA CTEIEH [IpHMBEAEHH B
CLOTBETCTBRE MEKAY MCDPO n OBruonpHeriTe CYeTOBOAHY IPANIIHITH HA CAIlLL,
HE CC€ DAa3lIMPABAT HIOAIBAHETC HA OCYETOBOISBAHE MO CIPABEJANBA
CTOHHOCT, HO TIPEJIOCTABN HACOKH 3a TOBA KAK Tpabma ma ce TpHAATE, Kora
HETOBATA YNOTPeOa BEYe CE MAWCKBA HAH € PaspPelleHo OT APYTH CTAHIAPTH B
pamrnTe Ha MCDO mam CAII]

MCC 19 "Joxomm Ha HaeTH AMI@", 6e H3IMeHeHa npes oun 2012 romnma.
Fradeftormie whpy  ApyasccTHoTs. e BRIE  KAKTO CASHEAD |lesabanio i
UPIEFHASD ROHTHE MHEHEAN PRGN 38 VOAVIH B Jul) Be HeaersT PHIOEITTE
MIXHIT W ONERBANATE BRINPLIEOMOCT 0 BKTHARTE HA [IAAMIIpEED  GTHDN ©
HETHATA CYyMa HA AMXBATA, KORTO CE UIYHCASBA WPE3 ORiAArane Ha AHCKOHTOR
IIPOLEHT KBM HETHO NehWiApaHMa A0XOA Ha nacupa (aKTue) B PE3YATAT Ha
HAMTPABEHA OBAHA OLEHKA OT BB3ACHCTBHETH Ha W3MEHERAATA, JPYyECTBOTO €
:'.'E'[‘ﬁTlOBHAO. 9 TaKoBa HAMA,

MCD0O 9 "®uHaHCOBH HHCTPYMEHTM', C€ OTHACH O KAACRDHKAIHATE,
HM3MEPBAHE M NPH3HABAHE HAa (QDMHAHCOBH aAKTHBH W (DMHAHCOBH TTacHBH. MCHO
9 Bewe nybamxysaH upes moemBpr 2009 r. u okTomMBpH 2011 rogwma. Toil
3amecTBa HactTu ot MCC 39, xomnto ce oTHacaT mo KaacHthHilupaHeTo H
H3MECPBaHe Ha (DUHAHCOBM MHCTpYMeHTH. MCHO 9 uauckea (hHHAHCORH AKTIEH
Aa CE KAACH(DUIMDAT B [JB€ HIMEPBATEAHHM KATETODHM: TE3H, H3IMEPEHH IO
CIPABEANBA CTOMHOCT H TE3IN. ONEHJBAHM [0 aMOPTH3aHA CTOHMOCT.
OnpeneasTreTo ce M3BRLPIIBA IPH TEPBOHAMAAHOTO IpHSHABARE.

Kaacuuranunta 32aBHCH OT GH3HEC MOAeAa HA OPCAOPHATHETO 38 YIIPABACIIHE

Ha (QUHAHCOBHTE My HHCTPYMEHTH § AOFOBOPHHTE XapaKTEPHCTHKIT Ha
TNapayHUTE I[OTOLW WA HHACTPYMEHTa. 3a (bUHAHCORM [acHBH, CTAHJAPTA
3anasea IOREY9ETO 0T WIHCKBanuaTa Ha MCC 39. OcHoBRaTa NpoMsHa €, ¢ B
CAYHAHATE, KOTATO ONIHATA 34 CHPABEJAMBA CTOMHOCT Ce NpHema 3a (PHHAHCOBH
[IacHBH, 4HacTZHaTa IPOMAHA HA CHIpPaBe/JAMBaTa CTOMHOCT, B CAENCTRHE HA
KPeJRTHHA PHCK Ha NMPENIIPEATHETO, CE 3alTHCRA B JIpYT BCEOBXBATEH AfxoI, A
HE B OT4eTAa 32 JOXOAHMTE, OCBEH &R0 TOBA HE Ch3[ABA CUYETOBOAHO
Pa3MUHABAHEC. APYAECTBOTO BECE OUIE HE € OIEHHAZ IFAOCTHOTO BBH3ASHCTBHE
Ha MCPO 9 u pbamamepana aa npueme MCHO 9 He NO-KLCHO OT HAYAAOTO HA
OTHETHHES NCPHOL, 3aIIoYBalll Ha Hal cacx 1 auyapu 2015 roa. JApy»kecTBOTO e
pasraena B BEIACHCTBHETO HA ocTaHasuTe hazm ma MCPO 9, Korarto 6miaT
3aBpEPIICHH oT Bopaa,

MC®0 10 “KeHcoanmmpann HHMHAHCOBH OTYETH” HAATPAXKAA CBUICCTRYBAINETE
TPHAOAIE OT OIMRENCAAHE Ha KOHUEHIMNTA 34 KOHTPOA, KATO OUPEIeAsIn
(haKTOp B TOBA JAAH NPEANPHATHETO TPHOBA N4 ObAE BXKAGEHO B
KOHCOAH/UPaH#TE PUHAHCOBH OTYETH Ha NPeATIPHSTHETO-MakKa. Cranfapret
HABa JNONBAHHTEAHH HACOKM, MOANOMATAHKH AethHARPANETC Ha KOHTPOaA,
KOTaro TOBa € TPYAHO A& Cf npeneww. Jpy»ecTBOTO BCE OIME HE € OLEHHAA
WAAOCTHOTO BE3AeRcTBIE HAa MCDO 10 1 mb3namepasa ga npueme MCPO 10 me
HO-KBCHO OT Ha¥aaOTO HA OTHCTHHSA TEPHO,3AII0YBANL HA HAW caea 1 Hnvapn
2013.

MC®O 12 "OnopecTaBaHe HA yIaCTHS B APYTH TPEANPUETHA", BRAIOYBA BCHIKH
HIMCKBAaHMA 3a OIoBeCTHHaAHe Ha BCHYUKH CI)OPMH Ha YJacTHe€ B JApPYVrH
DPEANPUATHS,  BRKAIOGATEAHO  CBBMECTHH  JOTOBOPEHOCTH,  ACOUMEPAHH
IPYKECTBA, IIPEBOSHH CPEACTEA ChC CIEUHAAHA 1A H IPYTH He QUTYPHPAITH B
Banamca iIpero3HW cpencTBa. JpYMECTBOTO BCE OINE HE € OLIEHHAA LIFACCTHOTO
BE3feficTare Ha MCEO 12 u mwinamepsana ga nphieme MCE®O 12 He DO-RBCHO
OT Ha4aA0TO HA OTHETHHE TCPHO/,3AII0OYBAL Ha AW caeh, 1 Ydryapu 2013
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Hama aopyre MCPO nmam KPMCDO TeAKYBaHMA, KOWTO BCE OIOE He ca
ePCRTHBBH, KOWTC Ce O9aKBa A4 IMAT MaTePHAAHO BBHIACCTBHE BEDPXY
HPYIKECTBOTO.

3.3. IlpencramAHEe Ra PAHAHCOEAR OTIET

DHHAHCOBHAT OTYET € NPe/ICTAaBCH B CHOTBeTcTBue ¢ MCC | |, Tlpencraesse Ha
tprnarcoer otyetn” (pesmaupan 2007 r.). JpymecTBOTC ODHE fa MpeAcTans
oTyeTa 3a RceoDXBATHEA AOXOA B eMMHHICH OTHET.

3.4. VIHBECTHOEE B ABPIMEPHRR IIPEANDEATHAS

AEmepHd MPeNlIpHATHA ca BCHYKH [TPEANPHSTHS, KOMTO C€ HAMHPAT NOJ,
KOHTpoaa Ha /[pyxectroTo, KOHTPOALT BBPXY ABIICPHWTE NIPEAODHATHS Ha
Ipy>kecTBOTO Ce H3pas3aBa BBLE BBLIMOAKHOCTTA MY A4 PHKOBOAM M OIPEALAS
(hHHAHCOBATA H ONEPATHBHATA MOAMTHKA HA ABIICPHHUTE OPEANPUSTHS, TAKE U
JAa ce HM3BAMMAT HITOAW B pe3yaTaT Ha fAeifmocTra uM. B HHAMBHAyaAHES
I'ill[T[:‘IrEil.'IH ITTHET =Hi ﬂpj,‘..m-.c?nr:rna HERECTMIDHMETE _1_'|,_'_|.L11,.|:'l'|]|-|.|_| ITREATPINTHE oo
OTHHTAT 0 cebecToMHOCT.

3.5. CaeARH B YYHMIASCTPAHHA BRAYTa

CAeAKHTE B YyXKIAECTPAHHA BasyTa Ce OTYMTAT BLB (DYHKLMOHAAHATA BAAYTa HA
ApyxectBoTe 1o ohuumasHun obMEHEH KypC KEM JaTaTa H4 CHEAKATa
(obsBerma pmxcHHr na Bearapcka Hapoara 6amxa), Tlewasfure o saryGmmn or
KYPCOBHM DassvKHM, KOHTC BE3HWKBAT IIPH VPEXKAAHETO HA TE3IH CHCARH U
TIPECLCHABAHETO HA MAPAYHATE NO3UIIAK B YyZKIeCTPAHHA BAAYTA KEM Kpas Ha
OTYETHHS IEPHOK, C€ TPH3HABAT B nevasbarta mam 3arybara.

HemapiyHHTE MO3MIEH, OLEHABAHH OO HMCTOPHMYECKA NEHA B JIYKAECTPAHHA
BaayTa, ce OTIMTar 1o of6MeHmiid Kype KBM MATATA HA CAEAKaTa (He ca
npeoucHenn}. Hemapuunure mospimu, OLEHABAKHK 00 CTIpaBelANBa CTOMHOCT B
HyEASCTDAHHA BAAYTA, CE UTHHTAT IT0 0OMEHHHA Kypc X'6M JATATA, HA KOSTO €
ONPEACACHA CITPABEIANBATA CTOMHOCT.,

3.6. IIpmxoam

[IpsxoauTe BKAK4BAT TPHXOAH OT [IPENOCTABAHE Ha yCAyrH. lIpuxomure of
YCAYTH Ca NPescTABRCHA B MOACHEHNE.

[lpuxonurte ce OUEHABAT WO CIIPABSJAKNEA CTOMHOCT Ha DOAYYEHOTO MAHM
NOJACKAIIOTO HA IIOAYTaBAHE BBLIHATPAKACHEE, KATO HE CE BHAIOYBAT NRWBHK
ngofaseHa cTofisocT.

l'[pﬂxo.a'LT C¢€ IIpHiHaBa, KOdTO CA HIWBAHCHE CACITHITE ¥YCAOBHMA!

* CymarTa Ha IIpHXOAA MOMKE 1A GBIC HAASK/HO OLCHEHA;

+ DBepogarno e MKOROMAYECKHATE MTOA3H OT CAEAKATA f4a Gbaart TOAVIEHTH;

* HanpaeBeHuTe pPa3xoiW HAH TE3H, KOHTO HPEeACTOM Aa GbLaar HAIPABEHH,
BIOTEAT TAJEROTHG 11 OLEAT MIIEHOH )

* Kpurepumre 3a UpPH3HABAaNE, KOHTO Ca CHENH(MIHE 33 BCAKA OTIAEAHA
Aefinoer wa JIpyIKeCTBOTO, ca H3NbAHCHH. Te ca ONPEfEASHH B 3aBHCHMOCT
OT TPOAYKTHTE HAH YCAYTHTE, IPDEAOCTABSHN HAa KAHEHTa, H HA JOTOBODHHTE
YCAOBHS, KAKTO C& M3AOKEHM [10-A0AY.
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3.6.1. llpenocTanane ua ycayru

npﬂXUﬂI!TE OT CC IIPH3FARAT, KOTATO YCAYTHTE Ca NPEAOCTABEHH B CEOTRETCTEBHE
ChC CTCTICHTA Ha FABBPIIEHOCT HAa A0TOBOPA KEM JaTaTa HA @HH&HCDBHH OTHET

3.6.2. IpRXOAR OT ANXBH H ARBEACHTH

[lpuxouTe OT AMXBE H pPasXoAMTE 33 AUXBH C& OTYUTAT TEKVI TI0 METOMA Ha
€PEKTHBHMA AMXEEH NpOHenT. [IPHXOJHTE OT MUSHAEHTH Ce IIpH3NaRaT B
MOMEHTa Ha BE3HMKBAHE HA IPABOTO 34 NOAYYABAHE HA OAALIAHETO.

3.7. OnepaTenmRH paaxonn

OnepatwseEnTe pasxoM ce npusHamaT B8 negasfata  HAH 3arybara npu
TOASBAHETO HA YCAYTHTE HAH HA HATATA Ha BHIHHKBANETO UM

3.8. Paaxonn 33 ANKBE ¥ Pa3XOAH IO 3aeMH

Pa3xo[yiTe 3a ABXBII Ce OTYMTAT TEKYIO 10 METOAA HA ePeKTHBHUA AHXBEH
TIPOHEHT,

FAIXOUANTE [0 32€MU  OCHOBHO TIPEACTABASBAT AMXBM 1[I0 32€MHTe Ha
Apyweecreoto. Bermuke pasxozm no aaeMu, KOHTO HHPeKTHO MOTAT Aa OBAaT
OTHCCEHM KBM 3aKyNyBaHETO, CTPOHTEACTBOTO HMAHM NOPOH3BOZCTBOTO HA €IHH
UTTOMIREI HE VEAORUATA GRTHE, 08 KaOUTAANPAT NPes TopHogl 6 et oo
CNIREE DKTIST J40-Taie aan LFOiels © ITPITRAICH B FOTOREOCT 30 S g He sl
npoiamdn, OCTREBANTE PAOMI D JEEMI CACRAR A0 Ce OPRIHARAT  KATO
pPasxon 3a nepHoAa, B KOATO ca BR3HWKHAAM, B OTYETA 332 JOXOMLUTE HA pen
»PHHAHCOBH pa3Ixomm”,

3.9. HemaTepHasn® aXTHBH

HemaTepHasnmTe akTHBH Ce OTYMTAT 10 LEHA Ha npuaocbHBane, BKAIOMBalUA
BCHUKY [IAQTEHH MMUTA, HEWHICTAHOBHMH AAHBNIN W HANpPABEHHTE INPEKH
pasxoiy BB BPB3IKA C HOATOTOBKA HA AKTHBA 33 CKCIACATALUS, TPH KOETO
KANHTAAUINPAHUTE PasXolH CC aMOPTU3HPAT BL3 OCHOBA Ha AHMHENHHS MeTon
Hpes OLCHEHMS CPOK Ha IIOAS3EH JHHROT HA aKTHBHTE, Th#l RATO Ce CUMTA, e
TOH € OrpaHuIeH.

HocaeARamoTO OUEHABaHE Ce H3BBPILBa MO LIEHA HA MPHAOGHBAHS, HAMAAEHA C
HATPYIIZHATE AMOPTHIAITAH.

[locaempanm@are pasxond, KOHTO WLIHMKBAT BLB BPBIKE C HEMATEPHAAHHTE
AKTHEH CAEH MBEPBOHAYAAHOTO WM NIpPH3HABAHE, CE HPHIHABAT B OTYETA 34
A0XO[UTE 3a NEPHOZA Ha TAXHOTO BEIHHRKBAHE, OCHEH axko Baaromapenne Ha Tox
AKTUBBET MOXKE A IeHEPHPA WOBEYE OT [I'BbPBOHANAAHO TPEABIICHHTE ObIemm
HEKOROMHYECKY IICASHW U KOFaTO Te3W PA3XOLW MOTAT HAACKIHO j8 OBAaT
OLEHCHH M OTHCCCHE KBM ARTHEA. AKO TE3H YCACBHUA CA M3N'BAHCHH, PAZXOIMATE
ce nobaear KuM cebecTolinocTTa Ya aKTusa.

OcrarTesaHaTa CTOMHOCT 1 IIOAEIHWAT KUBOT HaA HEMOTIPHAAHHNTE aKTHBH Ce€
OPEOECEABAT OT PEKOBOJACTEOTO KBM BCIKA OTIETHA Aara.

AMODPTH3AIIUSTA C€ H3IYWCAAEA, KATO C€ M3MOASRA AWHelHusT METOJ BBEPKY
OHEHCHHS [HOACICH CPOK Ra MOMHOCT HA OTOSAHMTE RRKTHRH, KAKTO CACABA:

s  Cothryep 2 ropuHM
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Pasxomire 3a amMopTH3AIMA Ca BXKAKMEHH B OTHETA 3a JOXKOJHTC Ha pel
AMOPTHIATINEG BEA HEMHMHAHCOBY axKTHBH .

3.10. HMoTHE, MAINHEH ¥ CBODBIKCHHESN

HMOTATE, MAIAHEHTE H CBOPBIKEHHATA €€ OUCHABRAT TEPBOHATDAAHO IID
CEGECTOﬁHOCT, BEAYBAINEZ LeHaTa Ha HpﬁﬂDSHBch, KarxTd W BCHYKK IIPEKH
pasxXoaH 3a OpancIadcTo Ha aKTHEA B paﬁomo CHECTOHHWE.

IMocaeaBamioTo OUEHABaAHE Ra  TLALL I'l‘paﬁHHTe MaTepHAAHHN AaKTHBH €€
HIRLDIOBA TIO IEHH Ha HpHﬂOBHBaHﬁ‘. HaMaacHa ¢ HATPYILAHKTC aMOPTHIALIHH.

flocaeAPaiHTE PASKOLH, CEBP3IAHH C ONPEACACH AKTHE OT MMOTH, MAalIuHEH W
CLOPEBARCHHS, ce HpnbaBaT KbM OasaHcoBaTa CyMa Ha AKTHES, KOTATO €
BepoaTHO JPWHiecTBOTO a4 WMA HRKOHOMHYECKH I[IOAJH, HaIPHIUABAIIHA
IBPBOHAYAAHO OIICHEHATA €(heKTHBHOCT HA ChINECTEYBAUIMA aKTHR. DBCIIKHN
APYTH TIOCACIBAINN PA3X0IM C& NPH3IHABAT 3a pa3Noj 3a Oepronad, B KORTO ca
HAOPABEHH,

OcraTeynara CTOAHOCT M NOACAHMHT MEBOT HA HMOTH, MalllHHH H CBOPEHCHAA
CE NIPENEHABAT OT DEKOBOACTEROTO KM BCAKA OTYETHA AAaTA.

MMoOTH, MaIIMHHE ¥ CBOPLXEHHs, OIDUIOGHTH IOpH yCAOBHMATA HA (hHHAHCOR
AM3WHI, CE aMOPTH3HUpPaT Ha 6a’a Ha OYMAKBaHWHA TOAE3CH CPOK HA TOIHOCT.
OIPEJEACH IIOCPEenCTBOM CpaBHeHMe C© noAobuu cobeTBemH axTuBH HA
ApymecTBOTO.

[lewaabaTa Man sarybara ot zpopamxbara Ha UMOTH, MAIOAEW W CHLOPELKEHHA O
OIFPENCASl KATH Pa3AHKa MEXKIY MOCTBIASHHATA OT Npofaxkbara n GasamcosBara
CTOHHOCT Ha aKTMBa W Cé MPH3HABA B OTYETA 3a JONOKHTE Ha pen ,Jleqasba/
(3aryba) oT nponadiba HA FETEKYIH AKTHBH

Hs3bpaumaT npar Ha CHIMECTBEHOCT 3a HMOTATE, MALIMENTE B CLODBLKEHAATA Ha
ApysxcecTBoTo e B paaMep Ha 700 an

Obeznenka Ha ABATOTPAHEY MaTepHasNHd AXTHEH

BarascoBHTe CTOMHOCTH HA ABATOTPANMHHTE MATEPHAAHM aKTHBH IIOASIKAT HA
mperaei 3a ofe3leHKa, KoraTro ca HaaHle CLOATAA HAH OpOMEHH B
obcToarescTBaTa, KOMTO NOKA3BAT, Ue Te OGMXa MOTAHM Oa Ce OTAMYaRaT TpaitHo
OT BBICTAHORHAMATA MM CTOHROCT

AKC ¢a HaAnue TaxKuBa MHAMKATODH, Y€ OPHOAWSHTEAHO ONpeAcAcHAaTa
RBICTAHOBHMa CTOHHOCT € IO - HHCHa OT THXHAaTa DasamcomBz CTOHHOCT, TO
IoCAGAHATA ¢ KOPHIHpa /[0 FBL3CTEaHOBHUMATA CTOHHOCT HA aKTHBRTE.
BrmacranoeumaTta CTOHHOCT HAa HETEKYIATE MATEPMAARM AKTEBH € [0 -
BHCOKATA OT OBeTe: CIIPABEAANBA CTOHHOCT HAaMaACHA C PASXOAM 3a pogaxba o
crofiHocT B ynorpeba.

3a onpegeaaHeTo Ha cToHHOCTTA B ynorpefa Ha aKTHBHTE, OBLACHIMTE BXOALINEH
¥ WIXOTHILH [APWYHH IOTOLHM, KOHWTC CE OYaKBa /A C€ I[0AYyIaT oT
npofgbaxanamara Obaelta yrnorpeba Ha akTURa W OT OCBODORAABEHETO MY B
Kpasd Ha HOAE3HHA MY JMHBOT, C€ THCKOHTHPAT A0 TAXHATA HACTOMNE CTONHOCT,
KaTo ce IpyAara JUCKOHTOB IIPOLEHT IPSoH JaHBIHE, KOHTe 0Tpa3faRa TEKYILETE
TMa’apHH YCAOBHS H ONCHKHA HA BPEMEBATA CTOHHOCT HA IapHTe M PHCKOBETE
crieupUYHNE 38 CROTBETHHSR AKTHE.
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3arybara or ofe3neHKa Ha @ETHB, Ce IpM3INABA BeaHara B pelyaTata {HeTHaTa
newdaaba / 3aryGa) 3a nepuosa.

3.11. PagaRcOBE HHCTPYMEHTH

PUHAHCOBHTE AKTHBHM M IIACHMBY CE NPH3HABAT, KOraro JIPYMKECTBOTO CTaHe
CTPAHA 110 AOrOBOPHHU CIOPAIYMEHUS, BRKAIOYBAIY (PHHANCOBY WHCTPYMEHTH.

DHHAHCOB AKTHR CE OTMHCEA, KOTETd C€ 3arybu KOMTPOA BHPKY AOTOBOPHATE
TIPaBa, KOHTH CECTABAABAT (DHHAHCOBHSA aKTHR, T.€. KOTATO CA M3TEKAM IIpaBaTa
3a TOAYYaBAHE Ha NapW'iiik IOTOLM HAHM € NpexXBBpAHAa 3HAYNMATa YacT oOT
PHCEOBETE H HIroauTe oT cobcTRenocTTa.

PHEHARCOE MACHE CE OTIHCEBA IIpH HECTOBOTO IIOracsaBaHe, HINAAIOAHE, IpH
@HYAHDPAHE Ra COCAKATA HMAM [TPH U3ITHYAHE Ha JJARHOCTHHY CPOK.

[Ipn nbpsoHavasdo mNpusHasahe Ha (DHHAHCHE AXTHER H (DUHAHCOB INIACHB
HpyRecTBOTO rm GlieHABa [0 CHPABEAAHBA CTONHOCT IAIOC PAIXOAWTE MO
TPaN3akIHMATa C UIKAIYEHNE Ha (DHHAHCOBATE AKTABH H TACHBH, OTIHTAHH 110
crnpasefanBa crofiHocT B newisliara HMau 3arybara, KOMTO ce& NpMAapaBaT
IBPBOHAYAAHO ITO CEPaEBEIANBA TnHHOCT.

DHHAHCOBHTE aKTHBH C€ IIPH3HABAT HA JaTaTra Ha cAeakara.

SRERCORATE ARTHIN 7 (EHARCOWTTE (NN ot OHETTREAT TNCASTRATID, KakTo
€ II0COYEHD 1T0- IOAY.

3.1%1.1. PHEIECORY 2KTHREH

C nea mocAEABAINE OUEHSBAHE Ha thEAHCOBRTE AKTHBH, € H3KAIOYEHWE HA
XELEUPANTUTE HHCTPYMEHRTH, T€ 8 KAACH(PMIUPAT B CACIHHUTE KATETOPHM:

KpeJaTH H B3IeMaHT,
(DUHEAHCOBH AKTHBEM, OTIMTAHM 110 cupaBenauBba CTOHHOCT B revasbara maum
3aryfara;
* AHBECTHOHH, OBPMRAHN 00 [IaAEK,
hHHEAHCOBY AKTHBEH HA PA3NOAOKCHUE 38 npopasxba,

PHRAHCOBUTE GKTHBH CC¢ PasHpPr/eAST KbM OTAEAHUTE KATSTOPHY B SABHCHMOCT
OT LICATa, € KOATO ca npuacbuTH. KaTeropaara Ha JajAcH (UHAHCOB HHCTPYMEHT
ONIpEfieAd METOJa My HA ONgHSBaHe M /JasdH TNPHXOIHTE H pa3xNo/HTe ce
oTpasgBar B megasbara HaH sarybarta MaM B ApyrHa BceoOXBAaTCH HOXOH HA
Adpvsecrsoro. Beryxkn (PUHAHCOBH AKTHEM C M3KAIOYEHKE HA TE3M, OTYHTAHY TI0
CupaBcIARBa CTOHHOCT B mnevasfaTta maM 3arybaTa, [HOJARIKAT Ha TecT 3a
ofe3sneRKa XbM Zarara Ha (PUHAHCOBUS OTYeT. (UHAHCOBHTE aKTHBH CE
o0e3sLeHABAT, KOrETO CHLUISCTBYBAT OOSKTHBHM AOKA3ZATEACTBA J4 TOBA.
[Ipuaarar ce pasaH4YHl KPHTEPHM 34 OUpEAEAsHe Ha 3arybara or obelnenxa B
JABFACUMOCT OT KaTeTOPHATA HA (PMHAHCOBHTE AKTHBHR, KAKTC € ONHCAHO No-
AOAY.

BCHTKE npEXOOR M pPajxofl, CEBPIAHH C OPHATERABAHETO HA pEEAHCOBH
HHCTDYMERTH, CE OTPASABAT B nezanbaTa Han 3arybaTta OpPH NOoAYIaBAHETO UM,
HE3AaBHCHMD OT TOBa il CE QUERARA DHasaHCOBATa CTOMHOCT Ha (PUHAHCOBHA
AKTHE, 34 KOHTO C€ OTHACAT, ¥ C€ [IPEACTABAT B OTYETA 34 JOXOAUTE HA penope
~PHHAHCORH pazxoau”. ,DPHHAHCOBRH npuxoan” HAE LSJApyrm dmEHancOBH
MIO3ALIENA", C M3KAIOMEHHE Ha 3arybata oT ofie3lleHKa Ma THLDTORCKH BIeMaHHd.

KO#Tt CE NIpENcTaBsq Ha pef Jpyrn pasxoan”,
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KPE.ZIHT'H H B2CeMaHHA

Kpemutt ® BI3eMaHHd, BBIHHKHAAN ITHEPBOHAYEAHC B [pyKecTBOTO, Ca
HCACPHEATHEBHM Cl]]}LHa_HCDBIfI HHCTDYMEHTH C CbPIKCHPaHH MIASITIAHEH, KOHTO HEe
Ct TBPTYBAT Ha aKTHBEH Mazap. KpeAHTHTe M B3eMaHHATA IOCASTRAINID Cce
OLeHABAT OO AaMOPTHIMPAHE CTOHHOCT, KATO Ce H3M0A3Ba MEeTomhET Ha
eheXTUBHATA AMXBE, HaMaieHa C pa3Mepa Ha o0e3UcHKaTa. Braka npoMsiHa B
CTOMHOCTTA WM Ce€ OTpa3spa B liedasbarta wam sarybara 3a TEKYIUHS I[IEPHOIL.
[TapuTe H NApMYAMTS CKBHBAACHTH. ThPTOBCKHTE I IIO-TOASMATA Y9ACT OT APYTH
B3eMannAd Ha JIpyKecTBOTO crnagar KbM Ta3aM KaTeropHd (OHHAHCOBH
HHCTPYMCHTH. [JWCKOHTHpaHe He ce HIPBPINBA, KOMaTo e(eRTHT OT Hero e
HEIHAYBETEACH.

3Ha4uuMH B3CMAaHHA € TeCTBAT 3a OBE3gHRA [0 OTASAHO, KOT4TO Ca
MIPOCPOYEHN KBbM JarTara Ha (hHMHAHCOBHA OTYET HAM KOTATO CRINECTBYBAT
OfEKTHBEH A0KA3aTEACTER, 9€¢ KOHTPATEHTET HAMA JA UIMTLANH 35ThAMEHHATH
cd. Bemuke Apyrn BleManua ce TecTBar 3a ODe3UeRKa [0 TPYIH, KOWTs ce
OTIPEAEAAT B 3aBHCAMOCT OT HEAYCTPHSITA H PETHOHA HA KOHTPOIYHTA, KAKTO H
OT ApyTH KpeOgUTHH pPHCKOBE, aX0 ChUECTRYBAT Takuea. B To3m cayuaii
UPCIERTLT Ha 00e3lECHKaTa CE ONpeleAd Ha Oa3zaTa Ha UCTOPHYECKH NaHHHE
OTHOCHO HETIOTACEHH 3aAhAXKEHHS HA KOHTPATEHTH 38 BCAKA WACHTR(PHIIApPAHA
rpyua. 3arybara oT obesnieHKa Ha THPIOBCKHATE B3EMaHHS CE IIPEACTaBd B
0THEeTa 38 JOXOAUTE Ha pea Jdpyr# pasxomga’.

PHHANCOBE AKTHBH, OTYHTAHA IO CHPAREIZAHBA CTOHHROCT B mewaasBara
HAY 3arydaTa

PHHAHCOBHM aAKTHEH, OTWHTAHW [0 CHPABEIAHBA CTORHOCT B HOedaAbaTa mal
1'r!|i|"_r'|._1|'l'|"rt. s AETHHI, ROETH OF PLIFRHHIT 38 TRRCVTEITE Mall Ca it asscHm T
TbPEOHAYAAHOTO HBM IIPU3IHABANE KaTO (PHHAHCOBHM AaRTHBH, OTIHTAHM IO
cnpapefaBa cToHHOCT B nevasfbara wam saryBata. Bowuxm OepUBATHBHH
hUHAHCOBH AKTHBH, OCBEH aX0 HE €A CTICIHAAHO OlIPECASAEHH KATO Xe/LDKHPaLL
HHCTPYMEHTH, [ONAJAT B Ta3H KATETOPHS. AKTHBHTE OT TasH KATETOPHS ce
OUEHABAT IO CHPaBEJAMBa CTOWHOCT, YHHTO HIMEHCHHA C€ IIPK3AHABAT B
neuasbata uam zarybara. Bceaxa mnevasfa wmanm 3aryba, TIpoHITHYAIAa OT
ACPHBATHBHH (DUHAHCOBM MHCTPYMEHTH, ¢ ©OasHpada Ha OpOMEHH B
CIIPABCIAMBATA CTOHHOCT, KOATO CE ONPEIEAsl OT TPAH3AKIVAN Ha aKTHBEH I123ap
HAX [IOCPENCTBOM ONEHBYHN METOAH IIPM AUTICATA Ha #KTHNEH naszap.

HBBECT}IEHE, ALPHEAHE 00 NaneHr

MuBecTrilmm, ALpXKaHK OO [afEA, ©a HeACPHBATHEHH  (DHHAaHCOBH
HHCTPYMEHTH ¢ (PUKCYIDAHHA HAH ONPEASAfCMHE [IAAINAHNS H OIPE&EACHA NaTa Ha
TIAACHKA, PASAMTHA OT KPEIWTH H B3CMAaHH. }MHBECTHITHHATE CE OOPENEAST KATO
ABPAHHA OO0 MAACH, AK0 HAMEPDEHHET) Ha PRKOBOLCTBOTO Aa JIpYECTBOTO € 13
TH DX A0 HACTHIIBAHE HA TACHA M. MEBECTHIIMATE, NBp&Rady A0 TaReH,
MoCACABAING ¢e OLEHASsaT I[I0 aMOpTH3MpaHa CcTOHHOCT 4Ypel MeToma Ha
edperTBHATZ AMXBa. [IpH AaAHYHETO Ha ODSKTHBHH /AOKAJATEACTBA 34
obe3leHKa HA MHBECTHIUHSATA Ha DasaTa HA KpeauTen peiTHET, (DUHAHCOBHTE
aKTHBHM €€ OLCHABAT IO HACTOMINA CTOHHOCT HAa OYAKBAHHTE OBALHA mapwIHH
HoToLM. BCHYKM DpoOMEHH B [OPeEOCHATA CTOHHOCT HA UHBECTHLHATA,
BRAIOYHTEAHO 3aryGaTa oT ofe3ueHKa, ce IpH3IAaBaT B neyasbara Han 3arybara
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DHHAACOBR AETHBM HA PASHOOACIHEEHEC 3a npo.z:am&'a

PHUHANCOBE BETMBHM Ha pPasloAOKEHHE 3a mnpofakba ca HEHAEPHUBATHEEH
(hUHAHCOBH aKTHBM, KORTC CA ONPEAEACHH KATO DEHAHCOBH AKTHER Ha
PEINOAOIKEHHE 32 npoAaskBa HMaM He CIamaT KM HMTO e0uHa OT ocraHislite
KATECOMNE (UMANCIENL SRTHBN.  CHEGSCORRTE  acrtEs oT  Taam BN TR T[T
TIOCAEIBAIIC C& OLEHABAT N0 CIPaBe/laBa CTOMHOCT ¢ HU3KAKYEHMe Ha TE3W, 3a
KONTO HAMa KOTHPOBKN Ha NA3apHaTa UCHA Ha AKTHBER 0A3AD H THSITO
CHpaBelaHEa CTHIHOCT He MOoXe Aa Obie HaaewmHo onpeaescHa. [locaeguuTe ce
OO€HABAT II0 AMOPTH3IHMpaHA CTOHHOCT IO METOAA HA ©ERTHEHHS AHXBEH
UPONEHT WAM [0 cebecTolHOCT, B cCAyZalf 96 paMar OREKCHpaAH DaAew.
IlpoMennTe B copaBeRaMBaTA MM CTOHHOCT C€ OTpassBaT B APYTHSA BceoOxXBaTen
AOX0A M C¢ IPCACTABAT B CLOTBETHAA PE3EPB B OTYETa 3a coficTBeHNS Kanwuraa,
HETHO OT ZAHEBIA, C UIKAIOYEHNE HA AEFVONTE OT 00e3lIEHKA B BAAYTHH KYPCOBH
PA3ANKH HA Napiifilill aKTUBH, KOWTO CE UIpH3IHaBaT B nevasfara mam zarvbara.
KoraTo ¢iMHaHCOB aKTHB HA pPa3MOACKEHHE 3a Npoaakba 6bue OpoJafeH HAM
OBeTIeH0H, HETPYOEHITE Hevnalir o 3Ervin, MPWTEETH B aOpyTHea aeeolbxiares
HOXO, C€ NMPEKAACHMHIEPAT OT cOBCTREHAA KanuTaa B neyasbata uan sarybara
34 OTACTHHS IIEPHOA HA C& NPEACTEBAT KaTo INPEKAACAMHLHMpAMAa KOPEKIHUS B
ApyrHs BceobXBaTeR AoXoA. AWXBH, HIYHCAGHE IO METOga Ha ethertpHaTa
AMXEBA, H IHBHACHTH C€ NpHu3HaBaT B nedasnbara uam 3arybara Kato .puHaHCOBH
TpEEEEC . BricTadoBREssie W4 saryin or ofieaucyKn o DpUSHADN b APy
BOrOGNBATER Z0XO © WIKAJOYEHIE HO TLATOBHTE chuHanconn HHCTPYMEHRTRA, IPH
KOHTO BBICTAHOBABAHETO CCt TNpHIHasa B Iedaabara wam zaryBaTa, cimo aKko
BBICTAHOBABAHETO MOXE oDeRTIBHO Aa Ghfie CRBLPIAHO CBC CHOMTHE. HACTLITHAC
CA€JT MOMEHTA Ha [IpH3HaBane na obeslenrara.

3.11.2. DHRARCOBH HACHEH

PHHAHCOBATE NacHBM Ha JpPyMECTBOTO BKAIOYBAT HeDaHKOBY 3ACMH.
TEPTOBCKH H ADVTH 38, Th/AMKCHHA,

PUEAHCOBHTE NACHBM C€ NPU3IHABAT, KOTATO ChIIECTBYRA JOTOBOPHO
SAABAKEHHE 3A ITAAINAHC Ha NapHYHH CYMHM HAN APYT (PHHAHCOB AKTHB HA OPYTO
TPEANPANTAE HAM [AOTOBOPHO SaQLAKCHME 3a pa3MsHa Ha (PMHAHCOBW
YHCTPYMCHTH C APyl OPEANPHATHE NPHM TOTEHIHMAAHO HEeBAAIOIPHATHH
YCACBHS. BCHNKH DasxoAM, CBBLP3AHM C AMXBM, M [POMEHH B CHpPaBEAAMBATA
CTOAHOCT Ha (PHHAHCOBM MECTPYMEHTH, aKO HMMa TAXHBA, C¢ NPHWIHABAT B
negaabata uam 3arybata Ha peg ,PHUHAHCOBH pasxoay” Hau L OUHAHCOBH
IPHXOOH .

PHAHAHCOBUTE NACHEH C¢ OLEHABAT MNOCAESABALID MO aMOOTHSHPAHA CTOHHOCT,
KaTo Ce H3N0A3BA METOOET HA eHEXTHBHATA AMXBA, © HIKAIOYEHHE HAa
(PHHAHCOBM MHHMCTPYMEHTH, IbPHAHN 33 THLRTYEAHE HAW OnpedcACHH  3A
OlIEHABAHEC TIO COpaBclaMBa cToiinceT B medasbaTa Way 3arybara, xouTo ce
OIEHABAT THO CIPaBEJAHBA CTOBHOCT C OTYMTAHE HA NpPOMEHHTE B nevyaaBara
AAH 3arybara.

THPrOBCKHATE 3SANBAKEHUS CE TNPH3HABAT I'ADBOHAYAAHO 0O HOMMHEAHA
CTOHHOCT H BIOCACACTBHE CE OHCHABAT 10 AMOPTH3RPANA CTOWHOCT, HAMAAEHA ©

IIAAIAHHAA 110 YPeXAaHe HA 38 RANKECHHEETO.
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3.11.3. PHHAARCOBHE ARTHRE, OTUNTAHE IO CHpABESARBDA
CTOHHOCT

LpyKecTroTO IpHEMa Ha [[PHAara H3MeHeHMdATa ®a MCOO 7  SDuuaucoenm
WHCTPYMEHTH: ONOBECTHRAHE ', KOWTO ca B CHAA oT 1 gmyapm 2009 r. Tesn
H3IMEHEHNA H3UCKBAT Jpy)KEecTBOTO Aa TIPEACTABH OIMPeleAcHa HEpopMAIHE 3a
bHAaHCOBUTEe MHCTPYMEHTH, OTUHTAHH MO CHOpPaBeAAVBA CTOWHOCT, B OTYETA 38
dmuarcoBOTO CBCTOAHKE. B TrepBara riyiiia OT NUPHEAAraHeTO UM HE €
Heobxomumo pa B6pae opesAcTassaHa cpasHMTEana HHMOPMAITHE 10 OTHOIHSHUE
Ha OIOBECTABAHAATA, H3HACKRAIIA aT HIMCHETIITA. CACIIOBB.’I‘CAHD B
ONOBECTABAHETO HEpPapxiATa Ha clIpaBelanBaTa crolfHocT e upepcTapeRa caMo
KpM 3] aeKeMBpH,

CaepHara tahaiiis OPEACTARR (PHHANCOBRTE SKTHBH W DRCHEH, OTUATAHR II0
CIpaBeaAHBA CTOHHOCT B 0THeTa 33 (PMHAHCOBOTO ChCTOSHEE, B CLOTBETCTBHE C
HepapxXHsTa HA CTIPABCIARBATA CTOHHOCT,

Tazm Hepapxma rpynnpa (pEFHARCOBATE BKTHBH ¥ [IACHEW B TPH HHBA THI
OCHOBd Ha 3HaYMMOCTTA HA BXOAMIUATA HRHQOPMaOAS, WIGAIBAHA OpH
ONPEACATHETO HA CHPABESAWBATA CTOHHOCT Ha (DEHALHCORNTE AKTHEY M DACHBH
HMepapxusTa Ha cripaBefAMBaTa CTOMHOCT BRAIOIER CARAHIITE HEBA:

- 1 HEBO. nazapEW LEHEJd (HCKOPWTHPAHH) Ha aKTHBHA Nasapd 3a
HIEHTAYHH aKTHBH UAH OACHBH;

- 2 HUBO: BXOAMINA FHOMOPMANHMH, DA3AMYHA OT Na3apHH LEHH, BEAIOZOHH
Ha HABO |, KOATO Mowe ga Goae HabalilEnana ro oTHOLICHEES HA KageH
AKTHB MAH NACHB, HAW [IPAKO (T. €. KATO LIEHH) MAN KOCREHO |{T. e. #a Gaza
Ha LUEHHTE); U

- 3 HUBO! BXOojalla wHGOPMANS 38 JaNeH aKTHB HAH NACHB, KOATO He e
Dasnpara Ha HabAAABAHT TAIAPHI HAHHHA,

Lanen PHHAHCOB HAKTHE HAY NMaCHAB G KAaCHHIMpa Ha Hali-HECKOTo HREO Ha
3gaNMMa BXOAAINaZ HHOOPMATIMA, M3M0A3BaHa 34  OIOpEIeASHeT0 Ha
CIpaBeIAHBaTA MY CTOMHOCT

®duBancOoBHTe aAKTHBM M NACHBH, OLEHABAHHM O CHPABEJAMBA CTOMHOCT B
oTyeTa 3a (PHEAHCOBOTO CLCTOMHWE, CA TPYIHMpPaHR B CASJEMTE KATErOPHH
chodpa3Ho fePAPXHMATA HA CIIPABEAAHBATA CTOHHOCT.

3.12. Jar®souE B'BPXY A0X0AA

Pasxoaure 2a NaHbBIH, INP¥3HATH B nevanBbarta mau 3aryﬁa‘ra, BEANDYBZT cyMAaTa
HAa OTCPOYCHHTE B TEKYIIH »Oad'eOHd, KOHTC HE Ca OpH3IHATH B JAPVTIA
BCEOOXBATEH HOXOMA HAW IH PERTHO B cODCTBEHUA KalnuTaA.

TekywuHTe AaHBYHH AKTHBH M/MAH TTACHBH IIPECTABAABAT TEIM 3IBTBAMKEHIA
KBM HAM B3EMAHHA OF HaHEIHHTE HHCTHTYLHH, OTHACHIH C& 33 TEKYIIH HAH
NPeAXOOHE OTYETHH DNEPHOAM, KOHTO HE Ca OaAaTeHH KEM fartarta  Ha
hUHAHCORMA oOTYeT. TeKVIIMAT AAHBK € AbaKinM BEPXY obAaraeMus MOXom,
KOHTO c€ pasamdasBa oT iievasnbara mam 3arybaTa BpB (ODHHAHCOBATE OTIETH.
H3umcanBaHeTo Ha TeKylIMa JaHDL e GasMpad #a JawbyusMTe CTABKM U Ha
AaHBYHHTC 3aKOHHW, KOHTO Ca B CHAR KBPM Kpasd Ha OTICTHRA NePHO,

OTcpogesnTe AAHBLHR CE H3THCASBAT 10 NACHMBHHSA METO 3a ECHYKH BPEMEHHE
PasAMKH Mexjay basancopaTa CTOHHOCT HA AKTHBUTE W NACHMBUTE M THXHATA
[aHbaHa OCHOBa. OTCDOYMEH A8HDBK HE C€ NMPEABMIKA2 IPH OLPBOMAYAAHOTO
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OPpH3HABEHE Ha aKTHR HAM TIacHR, OCBEH AKO CBOTRETHATA TPAH3IAKIINA HE
Jacara JaHBbYHATA HAM CUETOROAHATA neudasba,

OrcpouennTe ZaHBTHM axTWBEH M IACUBM He ce JACKOHTEDAT. TIpH TSXHOTO
HPHCARERE CF NWSMOASEST  JirsEan CrEfER, KO of o'adBEa g6 I_!'E._-'u,i,'l'
MPHACHMMIMHA 33 NIEPHOAA HA PEaAH3ALHATA UM, [IPH YCAOBME HYe TE CA BAESIAH B
CHAA HAK € CHTYDHO, 4€ LIC BACIHAT B CHAQ, KBM KPas Ha OTYETHMA MEPHOA.

DTCpO‘IeHHTE AdHBYNHA TTACHBY C€ IPH3HABAT B [FbAEH pa3Mep.

OTCpoueHy JaHBYHE aKTHBY CE [IPU3HABAT, CAMO 4KO CEIUECTEYBa BEPOSTHOCT
Te Aa 0BAaT yCBOSHH Tpes Gpaenm obaaraeMn AoXomE. OTHOCHO MPEHEHKATA Ha
PBKOBOACTBOTO 3@ BEPOSATHOCTTA 34 BBIHHKBAHE Ha GBLAeUM 0baaTacMu AOKOIM,
Hpe3 KOHTO Ja C& YCROAT OTCPOYeHH AAHLY9HH AKTHBEE, BHXKTE NOSCHeHme 3.17.

OTCpodeHE JaHBYHW AKTHEM M TACHBH  CE KiMIJEHCUDAT, CBMO KOraTo
LlpyxecTBoTO HMMa Mparo M HaMepeHMe na RKOMTIEHCHpPa TEKYLIHTE AHHBYHU
AKTUBY HAM OACHEH OT CBIUATE JAHBYHA HHCTHTYIIH.

TIpomMauaTa B OTCPOYEHNTe OaHRYHHA AKTUBM MAM MNACHBH Ce NpPH3HaBA KaTo
KOMUOHEHT OT JaHETHMA NPHXOL HAH pasxo B mewasbaTta nam sarybara, ocBen
AKO Te HE Ca CBRBP3BaHH € NOIWLIMHK, OPH3IHATH B APV BeeobXBATEH N0X04 AN
AHPEKTHO 8 CODCTBERMA KAaXHTAA, IPH KOETO CHOTBETHHAT OTCPOYEH TaHbLK ce
DpH3HaABa B ApyTHA BCeOOXBATEH AOXOH HAH B COGCTBEHNS KaTHTAA.

3.13. lapH ¥ DapEIHA ¢KDHMEIACHTH

llaprre 1 DapEYEHTe EKBHBAACHTH C€ CECTIMIT OT HAAHYHHTE NapH B Gpof,
DapAIHH CPEACTBA Mo BAHKOBY CMeTKH, BEICPONHM AeNo3HTH W ASNOIUTH A0 3
Mecena.

3.14. CobGcTREeE RRNATAA, PEIEPDEH ¥ NAAINAHHEA HA AHBHACHTH

OcHopHVAT xanuTasa Ha JIPYIKECTBOTO OTPR3dBa HOMEHAAHATA CTONHOCT HA
EMHTHDPAHHATE ARAOBE.

Lpyrite pesepBr BKAIOYBAT 3aKOHOBH PE3ePBM M 06 pe3epen.

HepasnpeneacHaTa nevwasBa/ Hatpynmamara 3aryba Braoupa TEKYIRLS
(hHMHAHCOB DESYATAT W HATPYHNAHHTE NEYarbH W HEIOKPHTH 3aryGH OT MUHAAN
TOHHHA.

Bewuxkn rTpawsakmmm cuc coScreeHmEnmATE Ha JpyiKecTBoTO ca NpeacTaBeHn
OTHALANO B OTYCTa 33 COOCTBEHHT Kannraa.

3.15. IeHcMOEHRE M KPAaTEOCPOTHE BE3NATPARACHHS Ha CAYIATEARTE

LpyKecTBOTO OTYMTA KPATKOCPOUHN 3aABAKEHHA 110 KOMIICHCHDYE it OTIYCKH,
BEIHHKEAAY NIOPAY HCA3SNCASBAH MAATER TOAHIUEH OTIIYCK B CAYYAHRTE, B KOHTO
Cce oJaKBa TOH Aa ObAAT NMOA3BAaH B pPaMKATE Ha 12 MeCpim Cael AATATA Ha
OTHETHHSA IEPWOL, IIPE3 KOHTO HAETHTE AWIA CA TIOAONKHAW TPYAA, CEBLP3aH C
T€3W OTHYCKH. KpaTKOCpOUHMTE 3aNbAKECHHS KbM ITCPCOHAAA BKAIOMBAT
HAOHMIH, 3allAATH H COIHAAHKE OCHIYRORBICH.

Coraacuo wmauckmanmaTa Ha Kojexca Ha Tpyaa Ui [OpeKpaTgRane Ha
TPYAOBOTO NPABOOTHOWIEHHE, CACL KATO CAYIKHTEAAT € UpHAobHa mpase Ha
IIEHCHA 32 OCHTYPHTEACH CT&K U BL3PACT, [IPYKECTBOTO € 3a0BAMEHO Aa MY
H3MAATH ODe3MeTEHAEe R pasMep A0 wiecT OpyTHM paBoTHA  3aNAaTH,
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Jpy#ecTEOTO € HAYACANAO IPABHO 3a0bAKeHNE 38 NINAAlANe HA obesmereHusa
Ha HAeTHTE AMlA MPH NEeACHOHWPAHE B CBOTBETCTBHE C HIWcKBaHuaTa Ea MCC
i% Jdoxogs |8 HRCTH AWLA He DE3a " OpoTHOSHPaNH  OARlanas 38
CACARSIINTE [T  roior.  JABCKONTHPAERH  KWhel  HACTOMUINE MOMeRT o
OLATOCPDYEH AMXBCH TIROIEHT HA DE3pHCKOBH LEHHH KINHA.

JpyxecTBOTC He € pa3paboTRaso M He IPHAATA HAAKCBE 3d BBIHAMPDOKISHES HA
CAYFUTEAUTE CASH HATTYCKAHE.

3.16. IpoBEHINE, YCAOBEH DACHEHR H YCAOBHH ARTHBH

TpoBM3uKTe ce TMPU3HABAT, KOTATCO WM& BEPOSTHOCT CEFALUHM 33MbAKCHAR B
PE3VATAT OT MEHAAC CBOHTHE fa NOBEOAT OO0 HINOASAIL TIOTOK HA PECYpPCH OT
ApwvrecTBoTo W Mome ga OBAe HApABEHA HaAeXIHA ONEHKa Ha CyMara Ha
3a0BAKEHHETO. BL3MOMXHO € CpoTHOCTTA RHAH CYMAaTd HAa M3XOAAIIMA IAPHYEH
TOTOK LA € HecHTypHa. CerauitHe 3a bAaECHHUE CE NOpaXkAa 0T HAaAWIHeTO Ha
IpPapHO HAHM KOHCTDYKTHEHO 338bLVKEHWE BCAEACTBIE Wa MHHAAM oaBurus.
[IpoBM3ImHTE 3a TIPECTPYKTYPHPAHE CE NPU3HABAT CaMO ako ¢ paspaforen u
TIPHACKEH noapobeH (hopMaseH TIAAH 3& NPECTPYKTYPHPARE HAW PHERKOBOACTBOTO
€ 0bSEMAD OCHOBHHTE MOMEHTH Ha ITAAGHA 33 OPECTPYKTYPUpPAHEe [IPen TE3H,
KoRrTOo OHxa Bualr 3acerHasn. [IpoRM3MH 3a Brpaenmm 3arybm oT AefiHocTTa He ce
NpUIHaBsaT

CymaTa, kofTO €& OPH3HABA KaTe TPOBHINH, C€ H3UMcAsiBa Ha Gasa nmali-
HRAEKORATA ONEHKA Ha pasxoidTe, HeoOXOTUME 3a ypemaane Ha CEeramlHo
IAMBAYKEHHE KEM Kpad Ha OTYETHHS [EPHOA, KAaTO ce B2eMat B NpeaBHa
PUMCKOBETE M HECHTYPHOCTTA, CBBP3&HH ChC CEFAIHOTO 3IibAMeHme. Korato
CBIICCTBYBAT peauia NoXoOHm 3ambAKElMs, BeposiTHaTa HeoOXOAMMOCT OT
H3IXOnAIL TIOTOK 3@ IIOTACABAHE Ha 34ABEATKEHHETO Ce OOPEASASl, KATO CE OT4ETS
rpynaTta Ha IabANKEHHSTA KaTo LAA0. TIPOBH3IWHATE ce IHCKOHTHPAT, KOTATo
e2eRTLT OT BPEMEBHTE PA3AMKHY B CTOHHOCTTA Ha TAPHTE € IHAETATEACH

ObesnieTeHMa OT TPETH ANLlA RBBE BRBIKA ¢ JAfEHO 3a8/bAKEHHE, 33 KOUTO
JpyMecTBOTO € CHUIYPHA, Q€ [U€ ITOAYYH, C€ MPHINABAT KaTO OTICACH AKTHE.
To3H aKTHB MOXKE K 4 HE HAARHIIARA CTONHOCTTA Ha CLOTBETHATA NPOBH3HA.

[poem3KKUTe Ce NPEPAITAEHKIAT KbM Kpas Ha BCEKH OTYETEH IEPHOA H
CTOMHOCTTA HM C€ KOPHIHPA, 3a Xa Cce oTpasH Hal-Aobpara mpubARIATEAHA
OIICHKR.

B cayuamTte, B KOHTO CE CUMTA, Y€ € MAAKO BEPOATHO AA BBHIHAKHE HEXOMMAL
ITOTOK HA HKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYHIO 3abAMEHHE, MACHB HE
CC OpH3HaBa. YCACOBHHTE MNACHBU CASBA JA CE ONEHABAT TIOCASABAING MO TI0-
BUCOKATA CTOHHOCT MEZXKIY OIHCAaHaTa II0-TOPE CPABHUMA IIPOBU3HA M
IbPBOHATAAHO JIPHIHATATA CyMa, HAMAACHA C HATPYHAHATA AMOPTHIAILIA.

BEPOHTH“H BROAAIUA IIOTOITF HA HRKOHOMHHYECKUH IIOA3H, KOMTO RCe ame HE
OTTOBAPAT Ha KPHMTEPHHUTE 34 NPH3HABAHE Ha akTiiB, C& CMSTAT 3a YCAOBHH
axKTHBH. TC C& OMHCAKRH 3a€JHO C ¥CAOBHHTE 38 0bANMEHNEA HA ﬂp}rucecrso'ro

3.17. 3uauHME DPpeUCcHHKH HA PHEOCBOACTEOTO HPH NPHAATANE HA
CYETOBOAHATA NOAHTHKS

3HaMHMHTE TIPELEHKHA HA PLROBOJACTHOTO [IPH NMPHAAIAMET) HA CYCTOBOMHIITH
DOANTUKH Ha IpyKecTROTO, KOMTO OKAIBAT Hal-CBINCCTBEHO BAMSHWE BBEPXY
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OHHAHCOBATE OTYETH, €3 ONUCAHM 0o-10ay. OCHOBUHTE HITOUHMUM Ha
HECmy‘pHOCT Hpﬂ H3O0A3ZBAHSTO HAa HPHGAHSHTCAHHTE CHETOBONHH OOCHKH Ca
ondMcalll B noAcHenue 3.18

3.17.1. OTCpPOICHNE NaEBYHE ARTHEH

Onesrara HAa BEPOATHOCTTA 3a Guaenmy obAaraemMm JOXoNH 34 YCROSBAHETO HA,
OTCPOSCHN QEHRHNH akTREH te Gampd wa hocaclsaTs oaobpets o/oReTin
[IPOrHO3d, KOPUTHPAHA OTHOCHO 3HAYWMH HeobaaraeMu NpHXoAH I pasxofu H
CHNENHUOUYHH OrPAHHMYEHMS 3a UPCHACIHE Ha HEHANOAZBAHW AAETYHH 3arybn
HAHM KpeauTH. AKO HaZeIKAHa I[IPOTHO3Za 3a ofasaraem goxon N peamoaara
BEPOSTHOTO HANOASBAHE HA OTCPOYEH AAHBHUECH AKTHB OCOBEHO B CAYYal, KOTATO
AKTHEET MOXKC /la ce ynoTpebu 3 BPEMERO OrpAHHYEHHE, TOTARA OTCPOYECHIIAT
AAHPHCH AKTHB CE€ NPU3HABA HA3LAA0. JIPA3SHABAHETO HA OTCPOYCHNA NAHBIHN
@XTHEH, KOHTO TUIOJACKAT Ha ONPCHSACHH [IpaBHH WAM HUKOHOMHYECKH
OTPAHMYCHMA WAHM RECIIYPHOCT, CE NPEUEHABA OT PLKOBOACTROTO 3Aa BCEKH
OTAEACH CAYYal Ha GasaTa Ha cnelmdinyEYTe (DAKTH B 06CTOATEACTRA.

3.18. HecHIypEOCT HA CHYETOROAHHTE NPHOAHIHTEARE ONEHKH

llpy HIrOTBAHETO HA (DHUHAHCOBMS OTYET PHEOBOACTSOTO [paBE pPeAULa
MPCAMOAOKEHHS, OIEHKR X AONYCKAHHE OTHOCHO NPH3IHABNAHETO W OLIEHABAHETO
Ha aKTUPRH, [IACHEM, [PUXOAHA H Pasxoad

HeHCTBUTEARNTE PE3YATATH MOTAT [la Ce DPASAMYARAT OT NPEIACAOKCHUATE.
OLCHKHTE U AONYCKAMHETA HA PEKOBOJACTBOTO U B PEAKH CAYY2H ChOTBETCTBAT
HAITEAHO Ha [IPCABAPHTEAHO OLIEHEHHUTE PEIYATATH.

HHhopManis O0THOCHO CBHIECTBEHHTE ITPE/TIOACKEHHIS, OIEHKE K AOTIYCEaHHA,
KOATO ORAYBAT HAa¥-IHAYHTEAHD BAMSIHHE BLPXY NPH3HABAHETO M OIISHARAHETO
HAa aXTHBH, NACHBH, TPAXOAH B PA3XOAH € TPEACTABEHA [I0-A0AY.

3.18.1. HoAe2eR MUBOT HA AMOPTHIAPYEMHE 2aKTHER

PT:-KOBD,ELCTEOTO IIPEPA3rACKIA IIOAC3HHA MIHBOT HA AMOPTHIHPYEMATE AKTHEN B
Kpad Ha BCERKH OTYSTEH nepuyod.

Ktm 31 aexeMBpH DLEOEQACTBOTO OTPE/ACAR TOASSHUS JKUBOT HA axKTHRHTE,
KORTO OPEACTHMANBN AVARDAHUET CPoK MR DOATBERE WA SUCTIUEETe (5p)
Apymecrsore:, DellcTITeARNAT TOASIEH MIBoT MmKe 06 ce PaLAHEERD O
HanpaseHATA OLCHKA IIOpanl TEXHWMECKO M MOPiHaln Msxabapaue. IPeMMMEO
I |.'D-r.|3'r_'|"f:':|J-HI1 HPOIVETE: I KOMIIODTLRHG 0000 Y 0aEe.,

3.18.2. Crnpasecnaara cTodHOCT HA PANAHCOBR BACTPYMEHTH

PBEKOBOZICTROTO M3MOASBA TEXHHKH 33 OlleHABAHE HA CIIpaBrIANEaTE CTORHOCT
Aa (hMHARCOBX WHCTPYMEHTH NPH AMIICA HA KOTHPEHH LEHU Ha AKTHBEH nasap.
[loApOBAOCTE OTHOCHO WM3INOAIBAHWTE NPENIOACIKEHUS ca IpeACTaABCHY B
TNOSCREHMATA 3a (DHHANCOBM aKTHBH W NACHEH. [[pH OpHAaTaHEe Ha TEXHUKH 3a
OLCHARAHE PBKOBOACTROTO H3NOAIBA B MAKCHMAaAHa CTENEH Na3apHH AaHHU W
HPEAUCACKCHHS, KOUTO [AIAPHUTE YHACTHHUH OHxa BBINPHEAM npH
OLICHARAHETO Ha Aa/leH (PHHAHCOB HHECTPYMEHT. KOraro amncmaT N PHEAORIMMH
1a3iapHn [aHAK, DPLKOBOACTROTO H3MOA3RA CcBosTa Hal-Io6pa olenka Ha
DA AT, EoRTo  Oixo HEIMTAamia - o IHOHETS  AINOTHIILH. T
OLEHKI MOraT A2 C& PAal3AMYABAT OT JeHCTBHTEAHHTE LEHH, KOMTO Guxa BRAN
ONPEACACHH IPH CIPABEIAHBA NA3APHA CAEAKA MEWDY HH(POPMHPAHH H
KEASCIDH CTPAHH B KPAs HA OTUECTHHA [IEPHOI.
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4. HEpeCTHONE B JLINEePHE TPEATPEITHS
2012 }-uc'rne 2011 yuacTHE
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6. Saemn

KoM 31.12.2012r. [py>KeCTBOTO € TIOAYIHAO CAEHUTE 3ACMI:

2012 2011
- ‘000 am. ‘000 a=.
Tpropcrw 3acmM 3 570
AMKBY THAMMBCKH 1A£M . 44 -
e 3614 [
¢ HMme Ha xpearTopa — Cepreit PenoTos;
* AMXBEH NMPOUEHT — 5% B'BPXY 3acMHATA CyMAa,
e JTlapex — 10 roguHM;
* BaayTa, B KOSITO C& H3BBLPIIBAT NAAIAHHSTA — EBPO.

HmMe Ha kpennTopa — CBeHCOH KOMEPC AMMETE/I;
AuxBeH DpoUeHT ~ 5% BBPXY 3aEMHATA CyMa;
lTapgex — 10 romunuy;

BaayTa, B KOATO ¢ M3BBPIUBAT TIAAUIAHHATS — EBPO.
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7. PasueTH ¢'hc CBLEPIAHE AUna
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8. leAr H MOANTHKA Ha DPBKOBOACTEOTO WO OTHOUICHRE VupaBACKHE HA
pHECcEa

B cacpereve ma MamoazbameTo Ha (PHMHAHCOBH HHCTPYMERTH Opymecreotro e
HIA0KECHO HA NA3APEH PHCK H IO-KOHKPETHO Ha PHCK OT TNPOMEHT BBLE Bii\\ I HHS
EYPC, AHXBEH PHUCK, KT ¥ PHCK OT NPOMAHATA HA KOEKPETHH LEHH, KOETO ce
ABAMH HA ONECPATHBHATA H HHBECTHIHOHAATA JelHoCT Ha JdpymecrsoTo.

Aefnocrra va JpyxecrBoTo ch3xapa OPEANIOCTABKH 34 H3AAI'AHETO HA BAAYTEH,
KPCOMTEH H AMNNEH DHCK.

8.1. BaiyTem puck

HacT oT caeakuTe Ha JpYwRecTROTO Ce OCHUICCTRABAT BEE BEAYTA, IOPASAH KOETO
€ H3AOKEHO HA BaAyTeH DUCK. [lopamd Tora JpyKeCTBOTO € HIAOKEHO HA PHCK,
CELP3al ¢ BEIMOYKAHM NMPOMEHH HA BaayTHMA Kype. [Ipe2 WaMEHAAZTA TONMHA
IIPOMEHHTE BB BAAYTHHE kype ca 6Man B Hoasa Ha JpysRecTBOTO

8.2, Anmpen puck

Hoawnkara ua [Ipy»xecTBOTO e HACOuEHA KoM MHHUMHIMDARE HE ANNBCHHS
PHCK TIpH ABATOTpaiine ¢udaucupane. Bomimg LT HARCOE] aKTHEH |
NacHBH B3 [Ipy2eCTBOTO Ca ¢ (hHKCHPAHT ANXASMI TROTRTHTH, KAKEITO 08 BHAM
H B IPEAXCHEATA MOIIHAa.
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8.3. KpearTeH PHCK

MN3saramero wa Jlpy:KeCTBOTC HA KPEQHMTEH PHCK € OIPAHHMCHO AQ pajMepa Ha
fasancoBaTa cTofHOCT HA (DHAARCOBATE AXTHRH.

dpyxecTaoTo HAMA 0De3neUEeHKS, ARPYKAHH KaTa Tapadnds 33 (JMHANCOBHTE CH
AKTHER.

[To orHoOLIEHAE Ba THPTOBCKUTE H APYTH BIeMAHHR [DYyIKECTBOTO HE € H3A0MKEHO
HA IHGYNTCACH KpPCHHTCH PHCK KEM HHTC €HH OTACASH KOHTPATEHT HAH KM
TPYTia OT KOHTPATEHTH, KOHTO MAlaT CXOAHM XapakTePHCTAKY, KpeAUTHHAT PHCK
OTHOCHO TIAPHYHM CPEACTBA H JAPYTH KPaTKOCPOYHE (PHHAHCOBW aKTHBH ce
CHITE 51 HEOhMOECTRER, TR K810 KOoNTparesTare e Gaaxn o AnbpE peny TG
M BHCOKA BPHIOHI OIEHKA Ha KpeaWTHHA PeHTHAT

8.4. AWKEBYIAECH PHACK

ApyxecTROTO Mocpemla HYKIAUTE CH OT AMKBMAHH CPEACTBA KAaTo BHHMATEAHG
CaeH TAAINAHHATA [0 [TOFACHTEAHHTE MMAAHOBE Ha ABATOCPOSHNITE (QHUHAHCOBH
3aMbAKEHHS, KAKTO M HIXOOAILNTE TAPHYHR ITOTOLH, BBIHIKBAILE B X0Za HA
onepaTHBHATA JeHHocT. HymauTe 0T AHMKBHAHM CPeiCTBa CE CaGJAT 3a
PAlAMYHE BPEMEBRH NEPHOAH - eXMEAHCRHO I €KECEIMHYTHO, KARTO U Na baszaTta
Ha 30-AHeBHH MpOrHO3N. HymRAWTE 0T ABKBEAHY CPEACTBA B ABATOCDOUEH [AAH
- 3a mepyoar oT 180 i 360 gHuU, ce onpegeinT MecedHo.

Apy#ecTsoTo abpxu napud B Opofl, 3a ga TOCpellla AMKBHAHHTE CH HYJKAHR 3a
nepuoan 1o A0 gaEu.

9. VcaAOBHE ARXTHEE H YCAOBRH NACHBH

Kem 31.12.2012 r [Ip\vikecTBoTo HAMa yupeleHH obesmeveHHs ¥ ocobeHn
38A03H.

10. CrOrTHA cael KEpast Ha OTYETHHS NEPHOM

He ca pwr3mmmeasd Ropurmpautd ChOWTHS HMAM 3HAYHTEAHM HEKODPHIHpPAIH
CBOMTHA MEXAy Aarara Ha (PHHANCOBHA OTYET W JATATA Aa OACOPEHHETO Aty 32
nyDANKyBaHE.

11. OoobOpende Ha QUHAHNCORAT OTUET

Pogumuuar cunancosuaT orveT kbM 31 gekemBpu 2012 r. (BRARYHTEARO




