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JAOKJIAJL HA HEBABUCHUMMSI OJUTOP

Ho Coapyxuunute
Ha Exko Mec OOJ1

['p.ITnornus

Muenue

Hue uzBbpuimxye oant na ¢punancosus oruer Ha »Enko Mec™ OOJT (,,JIpyskectBoTo™), ChIbpoKall]
cueropoanmns danatc kbm 31 gexemepu 2016 r. W oTuera 3a NPHUXOJANTE M Pasxo/IUTe, OTYeTa 34
coBCTBEHMS KaNMTAl M OTYETA 32 MAPHYHKUTE MOTOLH 32 rOJIHHATA, 3aBbPIIBALLA HA TA3W 1aTa, KAKTO W
NPUIOKEHHE KbM (DUHAHCOBUS OTYET, CHLABPIKALO O06OGIIEHO OMOBECTARAHE Ha CbILECTREHHUTE
CUCTOBOJIHH [IOJUTHKH H Ipyra NOACHUTEIHA HH(OPMALIMSL.

[lo wawe muenue, npunosennsT (punancor oruer npencraps JOCTOBEPHO, BbLB BCHUKH ChLIECTBEHH
acnexTd, (PMHAHCOBOTO CBHCTOAHME Ha Hpyxectoro kbm 31 jexemBpu 2016 r. ¥ HerosuTe
(unancosu pesynratu or aeiiHocrra u NApHHHATE MY NOTOLM 3a rOAMHATA, 3aBLPLIBAILA HA TA3M
fiara, B ChOTBETCTBME ¢ Halmonannnre cuerosontu cranapry (HCC), npunoxumu B Buarapus.

baza 3a H3PAISIBAHE HA MHEeHHEe

Hue nsgbprinxme Hatms opur B choTBeTCTBHE C Mex1yHapoaHuTe OANTOPCKH CTakapTH (MOC).
Hawnre orroBoproctn chrimacHo Tesu CTaHJAPTH Ca ONMMUCAHH JIONBJIHUTENIHO B pasjena OT Halius
fokaan L, OTrOBOPHOCTH Ha OJMTOpPA 3a OAMTA HA (unancosus oruer”. Hue cme HesaucHMH OT
HpyxectsoTo B choTBeTcTBHE ¢ ETHUHMS Koneke Ha npoecuonainuTe cueToBoANTENM Ha ChBeTa 23
MEKIYHAPOHH CTaHAAPTH MO €THKa 3a cyeroroautent (Kogekca na CMCEC), 3aeHo ¢ eTHuHUTe
W3HCKBAHKMS Ha 3aKkona 3a HesaBMCUMUs (unancos oaut (3HDO), NPUIIOKKUMH 110 OTHOLUEHHE Ha
HALUMA OJMT HA (DUHAHCOBMS OTHET B BBLArapus, Kato HME M3NLIHUXME W HAILNTE JPYry eTHYHH
OTFOBOPHOCTH B CHOTBETCTBHE ¢ M3MCKBaHUsiTa Ha 3HDO u Kogexca na CMCEC. Hue cUHTaMe, Ye
OJMTOPCKHTE [0KA34TENCTBA, MOMYYEHH OT HAC, Ca JAOCTATHYHMU U YMECTHH, 3a a ocurypaT Oasza 3a
HALIETO MHEHHE,

Apyra undopmanus, pazanuna or GuHALCOBHS OTYET H OIHTOPCKHS JOKIA/ BHPXY HEro

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a apyrara uH(opmauus. JIpyrata uHdopmanms ce chetou or
AOKNIAZL 32 NEHHOCTTA, M3TOTBEHM OT PBLKOBOACTBOTO, chriacHo lnapa ceama or 3akona 3a
CHETOBOJCTBOTO, HO He BKITIOUBA (PHHAHCOBMS OTHET W HALIMSA OAMTOPCKH J0KIIAA BbPXY HEro.

Hawero wmuenue orHocHo duHancorus order ne o6xBaia apyrata undopmaums M Hue He
M3pasfiBamMe KakBaTO M 2 e (JOpMa Ha 3aKIIOUEHHE 3a CHIYDHOCT OTHOCHO Hesl, OCBEH AKO HE ¢
H3PHYHO MOCOYEHO B JOKJIAJA HH U 10 CTEMNEHTA, [0 KOATO € OCOYCHO.

Bbe Bpbh3ka ¢ Hawms OAMT HA (JMHAHCOBWS OTHET, HaaTta OTTOBOPHOCT C¢ CLCTOHM B TOBA Ja
npoyeTem jpyrara MH(opMaLKsa M 1o TO3W Ha4uH ja NPeLeHUM aii Ta3d Apyra WHopMaLHsi ¢ B
ChLECTBEHO HECLOTBETCTBHE ¢ (PMHAHCOBHA OTYCT MIH € HALIMTE MO3HAHMS, npuao0UTH MO Bpeme Ha
OAHTA, HJIA MO APYT HAYMH W3INCKAA Ja ChAbPKA ChLIECTBEHO HEMPARKUIHO JoKIaaBaHe. B cryuaii ye
Ha Oaszata Ha palorara, KoATO cMme M3BBLPIIUIIH, HUE JOCTUIHEM [0 3aKJIOUEHHE, Y€ € HATHLC



CBILCCTBEHO HENMPABHIIHO JIOKNANBAHE B TasH Jipyra MHQOPMAIMS, OT HAC Ce MAUCKBA Aa JIOKJIaABamMe
TO34 (akT.

Hsamame kaxpo Jda JjoKnajaBaMe B TOBRa OTHOLIEHHE.

Honvanumennu evnpocu, koumo nocmass 3a doxnadeane 3axonvm 3a cuemosodcmeomo

B n0mbiHende Ha HamTe OTrOBOPHOCTH M AOKIANBANE CLITIACHO MOC, no orHoweHue Ha a0KNana
3a JIBHHOCTTA, HUE M3MBIHUXME W NPOLEIYPHTE, NOOABEHH KbM H3HCKBAHMHTC no MOC, cbriacho
Ykazauuara Ha npodecuoHanHara OpraHusauns Ha AUNIOMHPaHWTE EKCIEPT-CUETOBOAMTENN M
perucTpupanute oantopu B bearapus — WMHCTHTYT Ha aunioMmpanuTe EKCTIEPT-CUETOBOHTE TN
(MIAEC), uznanenn na 29.11.2016 r.u YTBBPAEHH OT HelHHa Yrnpasutesnen chser Ha 29.11.2016 r.
Tesn npouenypu kacast npoBepkH 3a HATHUHETO, KAKTO U NpoBepKHU Ha GopmaTa U ChALPKAHUETO HA
Tasn apyra MHQOpMaLmMs ¢ LeA Aa HU NOAIIOMOrHAT BLE (bopmupane Ha cTaHoBMILe OTHOCHO TOBA
hanyu apyrata mHpoOpMauus BKIIOYBA OMOBECTABAHMSTA W AoKNaiBaHuaATa, npeasuaeHd B [ nasa
ceaMa OT 3aKOHA 3a CYETOBOACTBOTO, MPUIOKHM B bearapus.

Cmanosutye 6v6 6pvska ¢ wi. 37, ai. 6 om 3axkoua 3a CYUeMOBOOCMBOMO
Ha 6asara na usebpiienure MPOLIETIYPH, HALLETO CTAHOBHILE €, Ye:

a) Hudopmaumsra, skiniouena B 10k1a/1a 3a Aeiinoctra 3a (punancorara rogmHa, 3a KOSTO € H3roTBeH
(punancoBuAT OTUET, CHOTBETCTBA HA (IMHAHCOBHS OTYET.

0) HokmaabT 3a AeiiHOCTTA € H3rOTREH B CBOTBETCTBHE C H3HCKBaHKWATA Ha [ naea ceama ot 3akona 3a
CHETOBOJACTBOTO.

Orrosopnocti Ha pLK0BOACTBOTO 32 GUHAHCOBUS OTUET

PbKOBOICTBOTO HOCH OTrOBOPHOCT 3a H3rOTBAHETO | AOCTOBEPHOTO MpEACTaBsiHE HA TO3M (PUHAHCOB
oryer B choTBeTcTBHE ¢ HCC, npunoxkumu B Bharapus u 3a takasa chcrema 3a BBTPEIIEH KOHTPOJI,
KaKBaTo pPBHROBOACTBOTO OMpejielis KaTo HeoOX0AWMA 33 OCHIYpABAaHE M3rOTBAHETO Ha (uHaHcoBH
OTHETH, KOUTO HE ChABLPIKAT CHUICCTBEHH HENPABUIHN OTUUTAHHS, HE3ABUCHMO JIANM IBIKALLH CE Ha
H3Mama WK rpelka.

[Ipu wsrorsgane wHa dbunancosua  oruer PBKOBOACTBOTC  HOCH  OTIOBOPHOCT 33 OLEHABAHE
cnocobHoctTa Ha JlpyskecTBoTO Jia MpoAb/IKH Aa d]yHKuHOHMpa KaTo JAeHCTBALLO NpeanpHsaTHE,
ONOBECTHABAHKH, KOraToO TOBA € MPHIIOAKHMO, BBNPOCH, CBEP3aHH C MPEanaioKeHUeTo 3a JAeicTRallo
Npe/NpUATUE W U3MN0J3BAaHKK cveToBO HaTa Da3a HA OCHOBATA HA MPEeAnoNoKeHUeTo 3a AelcTraion
MPEANPHATHE, OCBCH aKO PBHKOBOJACTBOTO HE Bb3HAMEpABA 114 JukeHaupa JlpyxecTeoTo MaM ja
NPEYCTAHOBM JIEHHOCTTA MY, WIIH KO PPKOBOJICTBOTO HA MPAKTHKA HAMA JIpyra alTepHaTHBa, OCBEH
Jd MOCTLITH MO TO3W HAYMWH.

OTFOB()[)HOCTH Ha OAUTOPA 32 0AMTA HA tlJlIHaIICOBHﬂ oTuer

Hawmre tenu ca 1a noyuum pasymHa ctenen Ha CHrypHOCT OTHOCHO TOBA AalH (prHAHCOBHMAT OTHET
KaTO 11410 HE CHABPIKA CHUIECTBEHH HEMPABHIHN OTHYHTAHMS, HE3ABMCHMO AAIM Ab/UKALLA ce Ha
H3MAMA WITH TpeLika, W Ja M3AAACM OJIMTOPCKM JIOKIAA, KOHTO 13 BKJIKOYBA HALIETO OMTOPCKO
MHEHHe. PasymHaTa cTeren Ha CHIYPHOCT € BUCOKA CTENeH Ha CHIYPHOCT, HO He e rapaHLUMs, 4e OJIuT,
W3BBLPLLIEH B CHOTBETCTBHE ChC 3aKOHA 3a HesaBucuMus Guuancos ogut u MOC, BrHArM e pasKpuBa
CHUICCTBEHO HEMPABUIHO OTYHTAHE, KOTAaTO TAKOBA ChUICCTBYBA. Henpasuinu oTydranus Morar na
BL3HHKHAT B PE3y/ITaT HA U3MAMA WK IPELIKA U CC CYMTAT 34 CIIECTBEHH, aKO GH MOTJIO pazymMHo f1a



CC O4aKBa, 4e€ T€, CaMOCTOATC/IHO MJIH KaTO ChbBKYIHOCT, Ouxa Moriu Jdad OKaMKAT BIIMAHKME BBPXY
HKOHOMHHYECKHUTE pELICHWA Ha ﬂOTpEﬁHTﬁﬂHTe, BE3€MAaHH BBL3 OCHOBA HA TO3H LI)HH&HCOB OTYEeT.

Karo uact ot opura B evorsercraune ¢ MOC, Hue u3non3same npoecHoHanHA TIPELIEHKA W 3aria3Bame
HDOdJeCHOHaﬂeH CKEINTHUH3BM MO BPEME Ha LenHa OHT. Hue ChLIO TAKA:

— HICHTU(ULMPAME M OLIEHABAME PHMCKOBETE OT CBLUECTBEHH HENPABUIHH OTUMTAHMS BbHB
(uHaHcOBHA OTHET, HE3ABUCHMO A/ Jb/UKAIN CE HAa M3MAaMa WM rpellka, pazpaboTsame
M3MBLAHABAME OJMTOPCKM MPOLEAYPH B OTFOBOP HA TE3M PUCKOBE M MONyuaBame OJHTOPCKH
Jl0KAa3aTesiCTBa, KOMTO /Ia €a JAOCTaThUHH H YMECTHH, 3a jJa OCHrypaT 0aza 3a HAIETO MHEHHE.
Pucker na He Ob/1e pa3KPUTO CHILECTBEHO HENPABMIIHO OTYUTAHE, KOETO € PE3yNTaT OT H3Mama, €
NO-BUCOK, OTKOJIKOTO PHCKA OT ChIUCCTBEHO HEMPABUIIHO OTUHMTAHE, KORTO € pesyJITaT OT rpelika,
ThH KaToO W3Mamara MOXKE [a BKIIOYBa TalHO crnopasymspane, Qallinuuupane, npeaHaMepesu
MPOMYCKH, H3ABJICHHS 32 BbBEKIAHE HA OJHTOpPA B 3a0MyKAEHHE, KAKTO W npeHebpersaHe miam
3a00MKAIAHE HA BHTPELIHUS KOHTPOIL.

— nosyuagame pasoupane 3a BLTPELINNA KOHTPOJI, HMALLL OTHOLICHHE KbM OJIMTa, 3a 1a paspaboTum
OJIMTOPCKH MPOLEAYPH, KOMTO [1a ca MOAXOAALLM MPH KOHKPETHUTE 00CTOATENCTBA, HO HE ¢ Le
W3pa3ssiBaHEe HA MHEHHE OTHOCHO e()eKTURHOCTTA Ha BLTPELIHHS KOHTPOJ Ha JlpyskecTBOTO.

— OUEHABAME YMECTHOCTTA- Ha--+H3[OJA3BAHHUTE CYHETOBOAHM [MOJHMTHKH H pasyMHOCTTa Ha
CUHETOBOJHHUTE HDH6HH3HT€‘:J'IH[/I OLEHKH W CBBP3AHWTE C TAX OMNOBECTABAHHA, HanpaeeHu oOT
PBKOBOACTEOTO.

— JlocTUrame J0 3aKJII04YeHHe OTHOCHO YMECTHOCTTA HA H3MOA3BAHE OT CTpaHa Ha PhKOBOJACTBOTO HA
cyeroBojiHaTa 6a3a Ha OCHOBATA HA NPENONIOKEHHETO 3a ACHCTBAIIO MPEANpUSTHC U, Ha GazaTta
Ha [OJYMCHHWTE OJIMTOPCKH JIOKA3aTescTBa, OTHOCHO TOBA [ald € HAJIMLE CbLIECTREHA
HECHI'YPHOCT, OTHACHLIA C€ JI0 CHOMTHS WM YCI0BUS, KOUTO GUXa MOTIM A1a NOPOAAT 3HAYUTENHHU
ChMHEHHSI OTHOCHO crocobHOCTTa Ha [lpyskecTBOTO na npoabiku Ja (YHKIMOHMpA KaTo
ACHCTBALIO NPEANnpUATHE. AKO HWE [JOCTHIHEM 0 3aK/IIOYEHHE, Y€ € HANWLC ChIISCTBEHA
HECHTYPHOCT, OT HAC CE€ M3HMCKBA Ja NPUBJIEYEM BHUMAHME B OJHUTOPCKHS CH JOKJIAd KbM
CBBP3aHUTE C TA3¥ HECUIYPHOCT OMNOBECTABAHUS BLB (DMHAHCOBMS OTHET WIIH B Clly4ail ye Tesw
OMNOBECTABAHHMA Ca HEa/JIeKBaTHH, Aa MoaubuuMpaMe MHeHueTo cH. HawwuTe sakniouenuds ce
OCHOBABAT HA OJIMTOPCKHUTE JOKA3ATENCTBA, MOJYYEHH [0 JlaTata Ha OIMTOPCKMA HM JIOKjajl.
Buaewm cuburus min ycnosus obade Morar j1a ctaHar rnpuuuHa JIpy:KecTBoTo Aa NpeycTaHoBH
(yHKIMOHHPAHETO CH KATO JICHCTRALLO NPEINPHATHE.

— OLEHABAME LAJOCTHOTO MNpEICTARIHE, CTPYKTYPAa M ChAbpiKaHie Ha (MHAHCOBHS OTHYET,
BKJIIOUUTE/IHO ONOBECTABAHHATA, M JalH (DMHAHCOBMAT OTYET MPEACTaBA OCHOBOMOJATALINTE 34
HEro c1enkn 1 cbOHTHA N0 Ha4YHH, KOHTO NMOCTUra A0CTOBEPHO MPEACTABIHE,

Hue komyHUKHpame ¢ PHKOBOJCTBOTO, HAPE/| C OCTAHAIIMTE BBIIPOCH, NJaHUpaHus 00XBaT U Bpeme Ha
H3MBIAHCHUE Ha OJMTa W CHIIECTRBEHHUTE KOHCTATAllMKM OT oauTa, BKIKYYHUTENHO ChILECTBEHH
HEAOCTATEUH BBB BLETPCLIHWA KOHTPOJI, KOHUTO Hﬂemnd)uunpame Mo BpEMC Ha HU3BBPLUBAHHA OT HAC
O/JIHT.

bosina ToHuesa - perucTpupas oaAuTop

21 Mapr 2017 ronuna
byn. JH3srouen™ Ne 48
rp. [lnognue, 4000, —

P. buarapus



BAJTAHC

a  JHEQMBCCOL, . oeimcsnores
i T — Buneapus, p. 1nosdus, bpesoscko woce 170, EHK 201673293
et RO A s S il
AKTHB IMMACHB
Cyma (xwr.neea) Cyma (xwiaesa)
Pazpenn, rpynu, crarun Tekyla npenxo/aHa Paspenu, rpynu, cratuu TeKylla npenxoaHa
COIHHA CONHHA roaMHa roiMHa
8 1 2 a | 2
HETEKYILIH > e Ta
A. (UBJTOTPAHI) AKTHBU A, |COBCTBEH KATIUTAJ
. [HemaTepunaann akrusu I. [3anucan xanwran 150 150
KoHuecHu, nareH T, THUEH3HH,
Hatpynana neuanta (3ary6a) or
l. |TbproBekH MapKH,IporpaMHu 3 21 1L
MHHANH FOAHHM, B T.4.:
NPOAYKTH M Ap. MoAOOHH Npaka
Qbwgo 3a zpyna l: 5y 2 - HepasnpejeneHa neyanba 474 307
. JAwarorpaiinn marepuanHn Oduwo 3a zpyna Il: 474 307
AKTHBH
I |3eMu u crpanu, B T.4. ) 2| [HI|Texywa neuanda (3aryda) 253 167
- crpanm 2 2 O6mo pasmen A: 877 624
) Malrmsm, NpoH3IBOACTREHD 175 279 B.|3ALJIKEHMSE
obopy/raHe 1 anapaTypa
3 |CbopbikeHds 1 Apyry 174 37 | JaFLIDRERI KM AHCORY 574 641
o T NDCANDHATHS, B T.Y..
Oouo 3a cpyna 11: 351 311 - dol coouna 550 210
11 i s - nao 1 200una 24 431
AKTHBH
I AKUMH W J9710BE B aCOLMHPaHH W 568 568 2 3anbiKeHus KbM JOCTABUHLIN, B 380 167
CMECEHH MPEeAnpUsTHS T.M.
Oéuo z2a zpyna HI: 568 568 - 0o 1 coduna 380 167
OO0 3a pasaen A: 1124 881 3 SATLGECHIA KeM ActHpanH 193 164
: OpeAnpUATH
. |TEKYLIH (KPATKOTPAIHM)
b. AKTHBH - 0o | 2oduna 193 164
I. [Marepuanuu 3anacn 4 | lpyru 3anbuKeH|s, B T.u.: 346 549
I |CyposHuu 1 MaTepuany 227 405 - 00 1 coduna 346 549
2 |IlpooykiumMa M CTOKM, B T.4.: 660 667 OCHTYPHTENHH 3abIKEHNUS, B T.4.: 12 10
- TPOJIYKLHSA 12 8 - do | 2oouna 12 10
- CTOKH 648 659 JIAHBYHH 331bDKEHU, B T.U.: 21 22
Odwgo 3a epyna I; 887 1072 -do [ zoouna 21 20
I1. |Bzemanus O6uo 3a pazten b, B .4, 1493 1521
| BaemaHua OT KJIHEHTH H 208 141
OCTABHHLIH
2 |dpyrw B3eMaHua 1 5
Odwo 3a zpyna lI: 229 146
[1L. [[TapuuHi cpencTsa, B T.4.: 107 46
- B Opoit 99 39
- B De3CpOUHE CMETKN 8 7 KO
Odwo 3a 2pyna HI: 107 46 Q."\ ’%‘
0610 3a pasaen b: 1223 1264 !
B. [PA3IXO/1H 2A BBIEIIH o | oo réapph’| 1469 1090
HEPHOJIH 23 0| Ndruao ! cobundl 24 431
CYMA HA AKTHBA (A+5+B) 23701 2145 Wﬂ BAAYE) & | /230 . 2145
] o 3 4
Hata:21.03.2017 Coerasuren: ... A PorosoanTe: ( ’f’
Kjapd Kadnepa & Pybn pafinos
e o — s
3aBepun CBrIACHO OAMTOPCKH JOKERINHA 5’2
DAES  Tou )
| -




OTYET 3A INIPUXOJUTE U PA3XOJAUTE

H. bt i BAROMECOOT oo
wee___.. vacapus, 2p. Hnosous, Bpesoscko woce 170, EHK 201673293
3 2016 200.

Cyma (xwn. reéa) Cyma (xii_jieca)
HanmeHoBaHie Ha pazxoanTe oK n HaumeHorauue na npuxoaure
P TeKyLla penxomHa P Texylla romHa npeaxoaHa
CONLILN A aRaBERY k2] COOUHA
@ | 2 il | 2
A. PASXOIU A HIPHXOH
Pasxonn 3a cypoRHHH, MATEPHAIN 1 s Hetun npixoum ot nposaxtn, s
1 G e 3299 1987[ | 1 : e 7760 4915
BLHITHH YCIYIH, B T.4. T.HL:
@) CYPORHHM W MaTepHalN 3046 1814 a) NPoyKims 3943 2704
0) BBILLHA YCTYTH 253 173 0) crokn 3811 2203
2 |Pasxonm 3a nepeonana, s T.u.: 530 429 B) YCIYTH 0 &
VBenuueHne Ha 3anacHTe o1
4) Pa3xoiM 3a BRIHAIPAKICHNA 449 364] | 2 [npoaykums v HE3ABLPIIEHD 5] 6
[POHIBOACTHO
) Pa3X0aH 33 OCHIYPOBKH 81 631 | 3 |Jlpyru nprxoan 16 3
3 [Pasxomn sa amoprusainy i obesuenia, o 176 113 OBuo npuxoan ot onepaTea 7781 4924
il < J : melinner (1+2+3)
a) pasxou 3a aMopPTH3ALIHA 1
O0EILUEHKE HA ALATOTPAliHN MaTepHaliin - ~k76 113 Obmo npuxoan (1+243) 7781 4924
1 HEMATEPHAIHH AKTHEN, B T.4.:
- PAzXO0U 30 AMOPMUZAUR 176 13
4 | Apyrs pazxoau, B T.u.: 3422 2145
a) fanadcora croiivocT Ha 3407 2106
OOOAATEHHTE AKTHEN
Ofumo pazxoan 3a onepaTusua aeiinoct
7427 7
(1+243+4) HOF
< [Pasxonn ot obesienka na rHIHCOBH | 4
"~ |AKTHBIL, BKIOUATENHO HHBECTHLIMNTE,
- OMPUYGIMENHIE PATUEW 0N RPOMANG | 4
HO SAIVIMHL Kypoose
6 Pasxo/u 3a amxsu u apyru (Muancosn 7 61
DAIXOMM, B T
Obmo gunancosn pasxoan (5+6) 73 65
7 |llewanda or obuvaiina neiinoct 281 185
Obmo pasxoan (1+2+3+4+5+6) 7500 4739
8 Cugroroana nevanta (0bulo mpuxoam - 281 185
OO0 nasxnng
9 |Pasxoan 3a panbiun o neuanbara 28 18

10 [TTeuanba (8 - 9) 253

Bewuso (Odwo passonnt9+10) | 7781f

4

Jara:21.03.2017 Cuerasuren: .. Ll L7 ]




OTYET 3A IAPUYHUTE NOTOLMU ITO NPEKUSI METO/1

Hid

EJIKO

MEC QO

anpec

3 2016 200. (xun. aeea)
Texyl nepuos [MpenxoneH nepuoy
HanmeHoBaHHe HA NAPHYHWUTE MOTOLM MocThIIe- TIOCThIIE-
NIALAHKHSA [HETEH MOTOK MIAIAHUS |HETEH IMOTOK
HUs HHA
a 1 2 3 4 5 6
A, ITapy4HH NOTOIH OT OCHOBHATA JIEHHOCT
[MapHuHK NOTOUM, CBBP3IAHH C THPIOBCKH
| |kouTparenTu 8408 6666 1742 56353 4931 722
[MapHyuHH NOTOLH, CBBP3AHH C TPYIAOBH
2 |pu3marpakacHus 528 (528) 426 (426)
ITapuyHy NOTOUM, CRBLP3AHH C THXBH,
3 |KOMHCHOHHH, MMBUACHTH H JAPVIH NOA0OHH 56 (56) 61 (61)
4 |Mnawanus npu pasnpelenenus Ha neuanou 27 @70
[InaTeHn ¥ BL3CTAHOBEHH HAHBIIH BhPXY
5 |neuandara I 26 (25) 22 (22)
6 |[lpyrH napHuHH NOTOLK OT OCHOBHATA AeHHOCT 261 759 (498) 575 355 220
Benuko napuyHn moToLNA OT OCHOBHATA JefiHOCT
(A) 8670 8035 635 6228 5822 406
b. nilpll'-lll]l NOTOUH OT HHBECTHIIHOHHATA HéﬁllIOCT
[Mapuunu nOTOUM, CRBP3AHH © n'hﬂro,ElTﬁammm
| |akTuen 260 (260) 155 (155)
Benuko napuynn notoun or HuBecT. aeiinocr (b)
260 (260) 155 (155)
B. Ilapuunn noToun o1 GUHANCOBATA IEHHOCT
[MapuuHH NOTOUH, CRBP3AHH © TOTYHEHH HITH
] (MRSADGEABCHN JECHIM 1424 1580 (156) 1353 1780 (427)
[namanus Ha 3aab/KEHI 110 TH3UHTOBH
2. pHovaEdpH 158 (158)
BeHYMKO MapHYHH NOTOUH 0T JHHAHCOBATA AefiHoeT
(B) 1424 1738 (314) 1353 1780 27
B. M3meHeHe na napH4yHuTe CPeJcTBa npes
nepuoas (A+b+B) 10094 10033 61 7581 7757 (176)
I'. Il: i AJM0TO HA NEPUHOAA
APHYHM CPEACTBA B HAYAJOTO HA NEPHOL 46 222
. TlapH4Hu cpeicTBa B Kpasi Ha 1nepuoaa 107 46
Hara : 21.03.2017 Cuerasnren: . L2V L. L) Bouwreﬂ: Y

Py ,]?{mparmcﬂ
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_EJIKO MEC 001

OTHYET 3A COGCTBEHUSI KATTUTAJI

3a

" Buacapu, 2p. M10s0us, bpesoscko woce 170, EHK 201673293

2016 200,

(xwa. neea)

Dunancos pesyatart
OT MUHATH COAHITH

nepey

- Tekyia
Mokazarenn Janucan kanuran Z (o coficTaen xaniran
nevanba/saryba
Hepasnpenencna &
neqanba
a 1 2 3 4
1. Canio B HavuRa0mo 1A 0THCTHIN TLepIoL 150 307 167 624
. Urnancon pesy. A NEQHG)
2 PEIVITAT 33 TEKYLLUHA NEQH O 253 153
3. Paznpenenenns na nenanba 167 (167)
4. Cajno Kby Kpas na oTHeTHns nepion 877
5. CofeTen Kamimmay by Kpast i OTSeTHiR
877

Hara:21.03.2017

C




LIDT €0’ 1T - BaeYf

FTII 8LE 0 0 0T 6IF £801 HAL+TIT+10+1)
HENANE (MHERdL0arar) HmiILIH 0moQ
0 0 ] ] 0 0 0 HnLHen z:ur...aupo_ ‘Al
895 o 0 [ ] 0 §9¢ 111 euidi ex omogn
] 0 0 0 a il 0 HATDIE HHIE19000 HHSUANER]]
0 0 0 0 i] 0 0 uwaee WIADT | g
0 4] [i] 0 0 i 0 HHTTLDAEHY WHROddOIr4T g
0 il il 0 0 0 (§] piLsnduradu nra0awd 1 HHeduHIoNE
2 uneedaan ‘uwaes MHagRDOTAdL [ ¢
895 0 ] i 0 0 [i] ] 4] q9¢ sulsnduradu
HHIDIWD W HHRdHHTIOOE 8 SHOUED M MHINY| €
0 ] 0 0 0 0 ] i 0 0 TG
1o uisndurado en uwaee vusaelsorad( ]| 2
0 0 0 0 0 { ] 0 0 0 BuAdt 10 snisnduradil 8 DE0UET U HATNY
I
A E naodHednd uanoddoarayy 1
I8¢ §LE 0 ] §i€ 0 941 oz 626 7 ] 626 0 gir €I [T pUAdT BE OO0
0 ] 0 0 0 ] 0 0 0 0] 0 0 0 0 0 oHerwedicu
e donodu g wanise uHroudarew
inyMedLoIrar ¥ MoHeaR WHsgeLowady) | &
| LA} 09 0 0 09 0 i [ir4 tET 0 0 FET 0 Ll L5 nakdr v suHamados)) £
SLE 81t 0 0 81t 0 9¢l z81 €60 0 0 £69 0 6ET S ediedeue
i auparAdogo onagLdmogEHody ‘HHHmew| Z
r4 ] 0 0 0 0 0 0 z 0 6] :d 0 Q A wredio -
0 D 8] ] 0 4] 0 0 ] 0 0 0 0 4] 0 HKWag -
T 0 0 0 4] 0 0 0 A 0 6] z 0 0 % Chind uredio wHRdg|
] uai e nnrendarew mmyedoiray | o
< @ 0 [ g W g [1] 1] < 7 £ z ] unde o ooy
0 0 0 0 a 0 0 “ 0 0 0 0 i} 0 0 0 aueredlcn ey oanodu 8 HAHLNE
¢ uHreHdalewaH 1 uoneas wHaERIOTad[ ]| ¥
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 sunelinad exosord4] | ¢
S 0 0 0 0 1] 0 0 < 0 a = 0 £ T HanLie ¥ eeedi HHOOTOU
maAdr # neadrodu vawedaodu “uxdew
HMoE0IdLL SHHEHATIML “HAHALEL "HudanHOY | T
0 1] 1] ] 0 0 0 ¥ 8] 1] 4] 0 0 0 1] LI0OHK2T eHUo8ERd 1o HINATOALT| |
nauLne nnrendalewag|
Sl [ £l ] 1 o1 6 ] L 9 S * £ T I v
erondau
A.: (€1-T1+11) svnouenug | smmsnmsng |eeg) qu._c_&m_._ eroddau ea | proudou ead | wrondsu ed SEHBRREH L) MMo:n_m: eromnd w:. tado e eroudau gy
|__Fu ﬁ.__..‘-—:_n.-: erondan o Hﬂn_.t ﬂ. du ﬂ_nﬂQ:ED o .u__.,!.ﬂu:r.um._ ﬁ. oo i Uu_r_uxﬁ—.-—:n: SLHULIUEH NI = OLOUELEH m
wH BEdy BH Hda a i 9-§-+F) LIOHY e g HTRER .
oL sHandnead]] HIrELVEVIOL
a paoumory | snneeidowe
BAOIMTIE] Iy 200] suneenLdony EMHINO EMEarariof| INHHLNE JLNMANILIH EH LI0HIOLY BHLALI()
— IOCTLIE-910C°10) S R . B
xdm

HEHLNE (MH

(4 [ 220m ox2s0cadg

nedrordar) aLnmiy

‘onpooryf “dz

00 JDIH 0N

‘wndveing

9.L3H ve exdedu D)

BH




L EJIKO MEC. /001
NPHIIOKEHHE KbM GPHHAHCOBHA OTHET 34 2016 200,

NPUJIOKEHUE KbM ®HHAHCOBHUSI OTUET 3A 2016 rox.

KOPITOPATUBHA HHDOOPMALMS

OIHCAHWUE HA MPUJIOZKUMATA CYETOBO/IHA IOJIMTUKA

| HETEKYIIM /IBJIFTOTPARHN/ AKTUBU U AMOPTH3ALIHSI

16

ABJITIOCPOYHH ®PUHAHCOBH AKTHBH

17

TEKYIIHM /KPATKOTPAMHW/ AKTHBU

17

PA3XO/IN 3A BBAELIU TEPHO /U

18

COBCTBEH KAIIMTAJI

18

HETEKYLUH (JIJITOCPOYHMN) 3AIbJIKEH WS

18

TEKYUIH /KPATKOCPOUYHMW/ 3A IBJIKEHUS

18

NPUXO1U

19

WU3MEHEHHUE HA 3AITACHTE OT HNPOJYKIHMS U HE3ABLPIIEHO ITP-BO

20

PA3XO/IA 3A OIIEPATUBHA JIEUHOCT

20

DOHHAHCOBH PA3XO/ 1M

21

PA3XO/IH 3A IAHBUM BbPXY IEYAJIBATA

22

JAUBHIAEHTHU

22

CBBbP3AHH JIMIA U CAEJIKH C TAX

22

YHPABJIEHCKH I[MEPCOHAJI

23

| VIIPABJIEHUE HA ®MHAHCOBUTE PHCKOBE

23

CbBUTHUSI CIEJ TATATA HA ®UHAHCOBHS OTUET

24




EJIKO MEC 00
HPHITOKEHHE KbM ®HHAHCOBHA OTYET 34 2016 200,

1. KOPITOPATHBHA HH®OPMAIIHA

1. 1. Yupeoseane u pezucmpaius

»EJIKO MEC ™ e apykecTso ¢ orpaHiueHa 0TroBOPHOCT, PErHCTPHPAHO B rp. [nosaus, PenyGimka Buarapus
ape3 2011 roamua, cbe ceasiuiie W aapec Ha ynpasienue B rp.J1nosaus, yi. ~bpesoseko woce ” Nel70 u e
BITHCAHO B THProOBCKUS PErHCTED KbM AreHUHsTa no BruceanusaTa ¢ EUK 201673293,

[pe3 2016 roa. He e u3BLpLIEHA NPOMAHA B 10COYEHATA HHpopMalus.

L.2. Cobemeenocm u ynpacienue

[Tpe3 2016 roanHa He e U3BbPILBAHA NPOMAHA B COBCTBEHOCTTA.
Cobetenny Ha kanurana ca: PyGun Bacunes ['aBpaunos u Koncrautun Bacunes lappannos
ApyxecTenus kanutas kbM 31 nexempu 2016 1. € pasnpesenen kakTo ciensa:

Opoit akuuu, (asnose) %
Dusnyeckn NULA /MIN IOPUAHYECKH ania/
PyOun Bacunen ['aBpannos 100 6.606
Koncrantnn Bacusies raspannios 50 33.34

JpyKecTBOTO ce ynpapnasa u npejcTasnssa ot Ynpasutens :
PyOun Bacunes ['aBpaunos

Ounuancopuat otuet Ha ,,EJIKO MEC ™ 3a roauunara, npukmoysaia na 31 Jekemspu 2016 roguna e onobpet
38 M3[laBaHe, ChrilaCHO pelleHre Ha Ynpasurens ot 20.02. 2017 roauna.

1.3. Cmpyrmypa na Opyscecneonio

HpyskecTBOTO HAMA perncTpUpani KIOHOBE 34 OCLLIECTBABAHE HA JAeiHOCTTA CH.

1.4. IIpeoyem na dennocm

Ocnosrara feifiHocT Ha APYKECTBOTO CMOPE/ APYKECTBEHUS 10TOBOP €:

npOH3BDﬂ,CTBO Ha MCCHU NMPOAYKTH , ThProBUs Ha AP0 ¢ MECO U MECHH INPOAYKTH W OPYTH XPAHWUTEIIHH
CTOKH

1.5. Cpeono cnucvuen cvemag na nepconana

CpeHo CrUChLYHIAT CheTaR Ha nepconana 3a 2016r. e 63 6pos, a 3a 20151 e 61 Gpos.
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HPHITOMKEHHE KbM GHHAHCOBMI OTYET 34 2016 200.

1.6.0cHogHU NOKA3AMEA HA CHIOHAHCKaN cpeoa *

OchoBHuTE MoOKasaTend Ha CTONAHCKAaTa cpead. KOWTO OKAa3BaT BJUSHHE BLPXY neiliHocTTa Ha

ApyxKecTBOTO, 3a nepuona 2014 — 2016 r. ca npencTaBeHy B TaBanUATA NO-A0NY:

Hoxazaren 2014 r. 2015 . 2016 r.

BBIT 8 Mu1.18. * ' 83,634 88,571 91,873%

PeaneH pasresx na BBIT* 1.30% 3.60% 3.40%* |

HMudnannsa B kpasg na rogunara* -2.0% -0.90% -0.50%

Cpejlen BanyTeH Kype Ha WATCKUS 10map 3a

rojiMHara 1.47 1.76 1.77
Banyten KYPC Ha 1aTCkHs JloJ1ap B Kpasi Ha

rofnHara 1.59 1.80 1.86

bespaboruua (B kpas va rogunara)* 10.70% 10. 0% 8.0%

OcHoBeH 11XBeH NPOLEHT B kpast Ha rOAMHATA _ 0.02 0.01 0.0 |

- -

*lIpoenoza BHE 3a 2016 o.; Hsmownux: BHE

2. OITHCAHHE HA ITPHITOKHMATA CYETOBOJIHA IOJTHTHKA

2.1. Baza 3a uzeomesnne na 200utiius (hunancoe omuen

['OAMIIHOTO CUETOBOJHO NPUKIIOYBAHE H U3TOTBSHETO HA FOIHMILIHUTE (hunancoBn oryern 3a 2016 roguna ce
H3BBLPLUBAT [10 peaa Ha 3aK0oHA 33 CHETOROACTROTO, BAAYLI B cujia or 01 aryapu 2016 r. CbriacHo To3u 3aK0H
TBPrOBCKHTE IPY/KECTBA B Bhiraphs uMaT Bh3MOKHOCT J1a npiiaraT Mex/ayHapoaHHTe CHETOBOHHN CTaHaapTH
(MCC), npuetn 3a npunoxenne B Esponeiickust ¢vio3, uam Haumonannure c4eToBOJIHM cTaHaaptu (HCC),
MPHETH 3a NPUIOKEHHE B bbharapusa. Beuuku ThproBekn ApyskecTBa OT 0BIIECTBCH MHTEPEC Ca 3aAbIKEHH J1a
U3rOTBAT (PUHAHCOBUTE CH OTHETH 110 M3uckBanuaTa Ha MCC. Ocrananute ThPTOBCKH IpY:KECTBA MOraT 14
npoaw/kar na npunarat MCC, ako seve ca ru npuenu kato cuerosoana 6asa, no peda Ha OTMeHeHHs 3aKoH 3a
cuerosocTsoTo ot 2002 1.

JpyKecTBOTO HEe MOKPHBA 3AKOHOBUTE M3UCKBAHMS 33 3aIbIKUTEIHO npunarane Ha MCC, nopagu koero
HACTOALMAT TOAMILCH (PHHAHCOB OTYET € W3rOTBEH B CLOTBETCTBME ¢ M3MCKBaHusTa Ha HCC B cuna ot 01
Anyapu 2016 rognua.

2.2. Acounupanu opyscecmed

ACOLMHPAHO JIPYIKECTBO € NPEANPHUATHE, B KOETO [IpyKeCTBOTO yNpakHABA 3HAYHTEIHO BIHSHHE, HO KOETO He
HPEICTABIABA ALIIEPHO MM CHBMECTHO MpEeANpHUsTHe. 3HAUNTEIHO BAMAHHE € NPABOTO HA Y4acTHE NpH
B3EMAHETO Ha PelIeHNs, CBBP3aHM C (MHAHCOBATA M ONEPATHBHATA MONUTHKA HA MPEANPHATHETO, B KOCTO ¢
HHBECTHPAHO, HO He W KOHTPOI BLPXY Ta3H MONHTHKA.

Hpy:KecTBOTO mpHTExKaBa  €AHO AcOLMHPAHO APY/KECTBO. B HacTosimms (JMHAHCOB OTUer
MHBCCTHLMATA B aCOLIMUPAHOTO JPYIKECTBO € MPEeACTaBeHd M0 LeHa Ha NpHIo6uBane.

2.3. Hpuroscuma mepua daza

Hacrosunar rouuuien (hpUHAHCOB OTYET e W3rOTBEH NMpH ChassaHe NPHHLMIA HA HCTOPHUYECKATa LeHa,
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MOAM(PULIMPAH B ONPEAENEHH CIydan ¢ MpeoleHKaTa Ha HAKOM aKTHBH W MacHBHM O TSXHATA crpase/iinea
CTOMHOCT KbM Kpas Ha OTYETHHA NEPHOJ, A0KOJKOTO TOBA CE M3UCKRA OT CLOTBETHHUTE CHETOBOAHHW CTaHIapTH
W Tash CTOHHOCT MOke naa Obje JOCTOBEPHO YCTaHOBEHA. [loioBHH OTKIOHEHMs OT MpHHLKMMIA Ha
HCTOPHYECKATA [1€HA Ca OTIOBECTEHH MTPH ONOBECTABAHE HA CHECTOBOAHATA NOJUTHKA HA CLOTBETHUTE MECTa No-
HATATBK.

2.4. OQuenseane no CRPABEOTLIBA CHIOHILOCHT

Hsakon npuiosuMi CHETOBOAHN CTAHAAPTH JaBAT Bb3MOKHOCT 34 NPHEMAHE 3d MBPBOHOHAIHO W NOCTENBAIID
OUCHABAHE HA ONIPE/CIICHH aKTHBH M TACHBH [10 TAXHATA CIPABE/ANMBA CTOHHOCT. 3a HAKOW (DMHAHCOBH AKTHRH
H TaCHBH NPHIOKUMHTE CHETOBOIHH CTAH/APTH M3NUCKBAT 3aKIIOYUTE/IHA OLEHKA M0 CNPaBelIHBA CTOIHOCT.
Cripasennmsara cToHHOCT € LeHata, kosto O Guila noaydena npu npofaxk0aTa Ha aKTHB WK MJaTeHa Mpu
NPEXBLPIAHETO Ha nacuB B oDMuaiina clelKa MKy Na3apHu YYACTHWIM KbM JaTaTa Ha olleHsBane. Tasu
CTOHHOCT Clle/iBa /ia €& ONpefens Ha OCHOBHHS Naszap Ha APYKeCTBOTO, MM MPpH JIAMCa HA TaKbB, HA Hak-
H3rOAHUA, 10 KOHTO TO MMa JOCTBN KbM Tasu jata. CnpasennuBata cTOHHOCT HA NacHB OTpassiBa pucKa OT
HEU3MbJIHEHIE HA 3a/b/ukeHneTo. Korato e Bh3MOKHO, ApYIKEeCTBOTO OlleHABa CrpaBeIHBaTa CTOHHOCT Ha
CAMH AKTHB 1M NACHB, U3MON3BaHKY GOPCOBUTE LEHH HA aKTHBHMS masap. I1azapbT ce cynTa 3a AKTHBEH, aKO
CACJIKHTE 33 TO3M AKTUR WIIM MAacHB Ce H3BLPIIBAT C JIOCTATBYHA YECTOTA M OOEM, TAaka Y€ Ce OCHrypsBa
HenpekbcHaTa LeHosa uHdopmaums. Ako Hava OOpCOBa LEHA HA AKTHBEH nazap, APY/KECTBOTO M3MOA3BA
TEXHHKH 3a OlCHsBAHE, KAaTO MAKCHMAIHO H3MOA3BA MOAXOAALLM HAOMOAaeMM BXOALLM AaHHH U CBEXIA 10
MAHUMYM H3M0A3BaHETO Ha Henabmonaemure. M3bpanata Texnuka Ha oueHsIBaHe 00XBAalla BCHYKH thakropny,
KOMTO nasapHuTe y4acTHHUM OHXa B3€aM NpeiBHI MPU LeHooOpasyBaHeTo Ha chenkara. Kowuenuusta sa
CHpaBejlinBara CTOHHOCT Mpejnonara peanusupade Ha (UHAHCOBHTE HHCTPYMEHTH qpes npopaxba. B
HNOBEYETO Cliyyan obaye, 0COOEHO MO OTHOLIGHHE HA TEKYLIUTE THPIOBCKM B3EMAHHS W 3AJbLIDKEHHS, KAKTO M
HONYUCHUTE KPEAHTH, APYKECTBOTO O4akKBa Ja peanusnpa Tesd (PMHAHCOBM AKTHBH W MACHBM upe3 TAXHOTO
SIOCTHO OOPATHO H3NTIALIAHE HIIK IOTACSBAHE BbB BPEMETO. 3aT0BA TE C& NPEACTABAT 110 TAXHATA HOMHHAIHA
WK aMOPTH3MpyeMa CTOHHOCT. ['ofamMaTa 4acT OT UHAHCOBUTE aKTHBK M NACHBH Ca KPATKOCPOUHH 110 CBOATA
CLUIHOCT, MOPa/iM TOBA TAXHATA CIPABEMIMBA CTOHHOCT € npub/IH3NTENHO paBHa Ha DalaHcoBATa MM CTOMHHOCT.
PbKOBOACTBOTO Ha JpYKECTBOTO CUHTA, Y€ NPH  ChUIECTBYBALUTE OBCTOATENCTRA MpeACTaBeHHTE B
CUCTOBO/IHMS DaJlaHC OUEHKH Ha (hUHAHCOBHTE aKTHBH U NACHBU Ca BLAMOKHO Hal-HANEHKAHM, ANSKBATHH 1
JOCTOBEPHH 3a 1ENHTE HA (PHHAHCOBATA OTUETHOCT,

2.5. Cpagnumennu Oaniu

ApyxecTBoTo npencTapsa cpaBHuTenHa nuHdopmalns B T031 (GUHAHCOB OTYET 32 €IHA NPEAXOJHA TOLHHA.
Koraro e neobxoaumo, cpaBHuTeIHUTE JaHHH ce peKIacu(UIUUpaT, 3a Aa Ce OCTHIHE ChIOCTABUMOCT CIPSIMO
POMEHH B NPEJCTABSIHETO B TEKYILIATA FOJNHA,

2. 0. CuerntogoOHL RPeORORONCEH IS I APUOAUZUMENIN CHenoe00H I RPCHEHKI

Haunonanuure cueroBOJHM CTAHAAPTH H3UCKBAT OT PBLKOBOJACTRBOTO Jia NPHIOKH HIKOM CYETOBOAHH
NPETIOOKEHHS M NPUOIUIUTENHN CUETOBOMHU MPELEHKH NPH M3rOTBAHE HAa (DUHAHCOBHS OTUET W NpH
QrpejiesisiHe Ha CTOHHOCTTA HA HSIKOW OT aKTHBHTE, MACHBHTE, NPUXOLUTE U PA3XOAHTE U YCIOBHUTE AKTHBH H
nacueu. Beuukn Te ca M3BBPLIEHM HA OCHOBaTa Ha Haii-go0parta npeueHka, KOATO € HanpaseHa ot
PBKOBOACTBOTO KbM JATAaTa HA U3TOTBAHETO HA PUHAHCOBNS oTueT. JelcTBHTENNNTE pesynTaTh GHXa MOMIH ja
Ce PasNHyaBaT OT NPeJICTaBeHNTE B HACTOSALLHS (DHHAHCOB OTYET,

2.7 @}’HKI{HOH(JRH“ CAAVIA I SRV 1A NPeOCHacane
q))’HK]_IHOHa.I'II-Iﬂ BanyTa € Banyrata Ha OCHOBHATa HKOHOMHYECKa cpella, B KOATO €AHO JApPY#ECTBO
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(yHKUHONKPA M B KOATO MNIABHO Ce TEHEPHPAT 1 W3PA3XORAT napuuHuTe cpencrtsa. Ta oTpasssa ocHOBHHTE
CACIKH, CbOUTHA H YCITOBHSA, 3HAYUMH 3a J[pyKecTBOTO.

DyHKIMOHANHATA H OTHYETHATA BANYTa HA NPEACTABSHE HA ApyxkecTBOTO € ObarapckusT nes (BGN). annure B
Oanaxca u NPUIOKEHUATA KbM HETO Ca NPe/ICTABEHH B XUIS/IH J1eBa, OCBEH AKO & YIIOMEHATO ApyTo.

2.8, Yyncoecmpanna garyma

Crenkute B 4y)kneeTpaHHa BalyTa ce BIUCBAT MbPBOHAYAIHO KATO KbM CyMaTta Ha YyIK/eCTpaHHaTa Ba1yTa ce
MpHIara UEHTpajiHus Kype Ha buarapeka napoana Ganka (BHB) kbm narara Ha caenkara. Kypcosute paznuku,
BLIHNKBALLM Npu ypexkiane Ha BaNyTHHTE NAPHYHH MO3UUMKM WIH NIPKH OTHUTAHETO Ha TE3H NAPHYHU NO3HLIHK
PN KypCOBe, Pa3snuyili OT TO3H, N0 KOHTO MbPBOHAYANHO ca OMJIM NPU3HATH, CE OTUHTAT KATO (DUHAHCOBM
OPUXO[H UITH (PHHAHCOBH pa3sxoju 3a Nepuona, B KOHTO Bb3Hukeat, OT 1 anyapu 1999 roguna Gwarapckust
neB ¢ prreHpan kbM eBpoTo mo kype 1.95583 nesa 3a o espo.

[TapuyHuTE NO3ULAK B YYXAESCTPAHHA BATYTA KbM 31 Aekemepu 2016 u 2015 roannu ca oueHeHH B HACTOSLIHS
(punancos oryer 1o sakmounTesns kype va BHB. 3akmounreanust Kypc Ha OLATapckus N1eB KbM 1ATCKHS

A0JIap KbM Kpas Ha TEKYLLHS 1 MPEAXOAHNA OTHETEH NEePHO/, € KAKTO cleaBa:

31 nexemepy 2016: | USD = 1.85545 ns.
31 nexemepn 2015: I USD = 1.79007 ns.

2.9. Hpunooicenue na npunyuna 3a 0eficmeauio npeonpusnmue

(DHHAHCOBHAT OTYET € U3rOTBEH HA OCHOBATA HA NPE3YMILMATA 3a ASHCTBALLO npeanpusaTe,

B pesynrar na npennpuernte gefcrsus or pbKOBOACTBOTO 32 OCHTypsiBaHe Ha (hHHAHCHPAHE W [TOBHLLEHHS
KOHTPO.T Ha/l O0OPOTHHTE CPEACTBA, HE3ABUCMMO OT YBEJHUABAHE HA 3aEMU NPE3 NOCIEAHUTE TPH TOAHHH BLB
BpB3Ka C HANPaBeHUTE HHBECTHUHH B aCOLMMPAHOTO MPEANPUATHE, JPYKECTBOTO € MOA0OPHIIO0 MOKA3ATENNTE
CH 3a KPaTKOCPOYHA H CPEAHOCPOYHA NIMKBH/HOCT. PazxonuTe 3a NUXBY ¢a LWWECT MbTH NO-MAJKO OT neuanbarta
OT OnepaTHBHA ACHHOCT H PA3MEPBT UM € B rpaHULUTE, NIOUIbPXKaHK oT Ynpasutens. Hanpasennte nporHosu
1 OloJKeTH 3a GbJEIIOTO PAa3BUTHE HA JAPYKECTBOTO, ChOGPA3EHH ¢ BLAMOKHHUTE NPOMEHH B TbPrOBCKATA MY
AGHHOCT, HHMKUPAT, Ye APYKECTBOTO On clie1Bano Aa NPoAb/KH AEHHOCTTA CH HOPMAJHO M HE€ OCHTYPEHOTO
(punancupane e poctatbuHO. B pesyntar Ha u3pbpiieHus nperien Ha aciHocTTa PbKOBOACTBOTO OYAKBA, ue
APYHECTBOTO HMA IOCTATBYHO PECYPCH, 3a J1a MNPOABIIKH OMEpaTHBHATA CH IeHHOCT B 61M3K0 Gbelie U cunTa,
HE MPUHUMIBT 3a AeCTBALLO NPEANPUATHE € YMECTHO U3MO/3BaH.

KbM patara wa u3rortssiHe Ha HACTOAUMA (DHHAHCOB OTHET, PLKOBOACTBOTO e HalpaBWlo npeleHka Ha
criocobHocTTa Ha JIpyKecTBOTO Aa MpObI#H CBOSTA ACHHOCT KATO AeHCTRAlLO npeanpusthe. [pn Tazn
fpeLcHKa ¢ B3CTa NMPEABHA UAnaTa HAMYHA HHPOPMALKA 34 NPESBHAUMOTO OBIICIE, KOETO & NoHe, HO He €
OrpaHUYEHO 10 BAHANECET MECELA OT Kpast Ha OTUETHUS EPHOJL.

2.10. TE@HHHITHA H OIIEHKA HA EJIEMEHTHTE HA CYET OBOJTHHA BAJIAHC H OIIP
2.10. 1. Hemerywu (Ovazompain 1) MAMepUaIIig AKmuei

IMypeonauanno npudodusane

Hetekymmre (abnroTpaiinn) martepuainy akrHsm MpH NBPBOHAYANHOTO HM NpHA00HBAHE ca OLEHEHH MO
ceDecTOHHOCT, KOATO BKIIOUBA MOKYNHATA HM CTOHHOCT, MUTHHYCCKHTE TAKCH H BCHYKH ApPYTH NPEKH pazxo/u,
HeoOXOAMMH 3a NPUBEXK/AHE HA akTHBA B paboTHO cbheTosnue. [IpekuTe pasxo[{ OCHOBHO €a: paixoiu 3a
MOAroTOBKA Ha 00€KTa, Pa3XOAH 3a NbPBOHAYAIHA JOCTABKA M 00paboTKa, PasXOAMUTE 3a MOHTAK, pasxoju 3a
ROHOpapH Ha JHUQ, CBbP3alH C MPOCKTA, HCMPU3HAT AAHBYEH KPCAWT W JP. W CA HAMAJEHH C pasMepa Ha
Ha4uCc/ACHaTa amoOpPTH3aLHA W CBCHTYaNHUTE 3aryom ot obeslieHka. [py u3BbpLUIBAHE HA PA3XOJK 33 OCHOBEH
MPErICA Ha MaTepHaNnHi aKTUBH, TE CC BKIIOYBAT B DANaHCOBATA CTOMHOCT HA CHOTBETHHS AKTHB KATO Pa3Xo/iu

10
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3a NO/IMAHA, NPH YCIOBHE, Y€ OTrOBapAT Ha KPUTEPUHTE 33 NPU3HABAHE HA JBJIrOTPacH akTHB. Beuuku apyrn
Pa3X0/I 38 PEMOHT H MOIPBIKKA CE IPU3HABAT B nevandara uiu sarybara B nepuosa, B KOHTO ca M3BbpLICHH.
JpyxecrBoro e npueno crolHocten npar or 700 neBa 3a onpesensHe HA JANeH AKTHB KATO HETeKYLL
(abiroTpacH), noA  KOMTO mpar akTMBMTE CE€ W3MMCBAT KAaTO pPasXOi, HE3ABHCHMO 4e MpHTEkKasar
XapaKTepUCTHKATA HA HETEKYI (OIBLIrOTPaeH) aKTHB,

AMOpTHZAUMUTE C€ M3UMCIABAT HA Basa HA THHEHHUS METO/ 3a CPOKa HA NOJE3HNA KUBOT HA AKTHBHTE.
Hbarorpaiing Marepuanuu ce oTnMCBAT npu npojakOara WM, MIH KOraTO HE C¢ OYAKBAT HUKAKBH Obaeilu
HKOHOMHYECKH H3rOJH OT TSXHOTO M3MOJ3BAHE WM NMpPH ocBoOOxkAaBaHe oT Tax. [puxoaure u pasxoaure,
BL3HMKBALLH TIPH OTNHCBAHETO HA AKTHBHTE, C€ BK/IIOYBAT B OTHETA 32 MPUXOANH M PA3XOJH, KOraTo aKTUBLT
OBL/¢ oTIHCAH.

Obesyenka

banancosuTe cTolinocTH Ha HeTexkyuMTe (ABArOTPaiiHM) aKTHBH NOANEKAT HA NPEries 3a 00e3leHKa, KOTaTo
ca Hajuile chbOUTHA WM NMPOMEeHH B ODCTOSTENCTBATA, KOHTO MOKA3BaT, ye GMXa MOMIM [a Ce OT/IMYaBaT oT
Bb3CTaHOBMMATA MM CTOHHOCT. AKO Ca Halulle TakMBa WHMKATOPH, 4e NpuOIM3HTENHO OnpeneneHara
BB3CTAHOBUMA CTOHHOCT € Mo-HHCKa OT TAXHaTa BajaHcoBa CTOHHOCT, TO MOC/AEAHATA Ce KOPHTHpA 10
Bb3CTAHOBUMATA CTOHHOCT Ha akTHBUTe. 3arybuTe or obeslenka ce oTuurar B OTHETA 33 NPUXOAM U PA3XOJIH,
OCBEH 4KO 33 JajieHWsl aKTHB He ¢ (JopMUpaH npeoueHbueH peseps. ToraBa npeoligHkara ce orHacd B
HaMaleHHe Ha NPeoUeHbYHMSA pes3eps 10 H3HEPINBAHETO MY, HpeBHLLICHHETO ce Brmoupa B Oruera 3a MpHUXOAH
M pazxon.

2.10.2. Hemexyuin (0vazompaiini) nemamepuaini aKmueu

Hematepuannure akTHBH Ce OLEHABAT [TbPBOHAYANHO MO [€HA HA npugobusane, Clien NbPBOHAYAIHOTO
NPU3HABAHE, HCMATEPHANIHWTE AKTHBH CE OTYHTAT MO UEHAa Ha npuaoduBaHe, HAMajleHA C HaTpynaHuTe
aMOpPTH3aLHK 1 HaTpynaHuTe 3aryoun ot obesueHka.

[Tofie3HUAT JKUBOT HA HEMATEPUATIHUTE AKTUBH € OMPEENICH KaTO OIPaHHYEH.

Hemarepuainute akrusi, ¢ OrpaHUUeH M0Ne3eH JKUBOT, C& aMOPTH3UPAT 34 CPOKA HA TIONE3HNS UM KHBOT H Ce
TecTBar 3a 00e3LeHKa, KOraro ChbLUECTBYBAT HHAHKALIMM, Ye cToliHocTTa uM e obe3ueHena. [loHe B Kpas Ha
BCAKA (bMHaHCOBE roanHa, ce H3B'bpl_lIBa npernep, Ha TMOJNE3HUA HBOT H HPHJ]EI.FEIHHTE METOHM Ha aMDpTHBﬁuHﬂ
Ha HEMATePHANHUTE AKTHBH, C OFPaHHYeH roae3eH KUBoT. [IpoMeHUTe B OUaKkBaHus [OE3eH IKUBOT MIIK MOZEN
Ha KOHCyMHpaHe Ha ObICLIMTE HKOHOMUYECKH H3TOJM OT HEMATEPUAIHUA aKTHB CE OTYHTAT Upe3 NPoMsAHA Ha
aMOPTH3ALHOHHHA CPOK WIIH METOL H C€ TPETHPAT KATO ITPOMAHA B MPUOIN3UTENIHHTE CHETOBOIHH OLEHKH.
[lpuxoauTe U pasxoanTe, Bb3HMKBALLH PH OTMHCBAHETO HA HEMATEPHANIEH aKTHB CE BKIIIOYBAT B OTHETA

3a NPUX0NH M pasxo/ii, KOraTo akTHBLT Objie OTIHCAH.

2.10.3. Avacocpounu ghunaricosu axmue

- AKIHH ¥ I51J10BE B ACOIHHPAHH H CMECEHH NPeIIIPUsITHS

AKUKHTE (AANOBETE) B ACOLMMPAHKN M CMECCHN MPEANPHUSITHS C& OTUUTAT 110 LiEHA Ha Npua1o0UBaHe.

- [IpejocraBeny 3aeMH HA ACOLHHPAHH H CMECEHH TP PUSITHS

OTUMTAHETO UM Ce U3BBPILBA 1O HOMHHAIIHATA CTOMHOCT HA IPEOCTABEHUTE NAPHUHU CPEICTBA B 8B4, A TE3H,
[IPe/loCTABEHH BbB BANYTA — 110 3aKMOUHTENHHS Kype Ha BHB kM 31.12.2016 1.

2.10.4. Mamepuaniu 3anacu

Ma’]‘epl—i&ﬂHHTe 3anacH IpH TAXHaTa NOKYIKa ¢e OUCHABAT 10 LCHA Ha npﬂﬂoﬁnsane ,YBEJIHYEHA € PasxOJAHTE
no pocrapkara. B Kpasa Ha rofguHara ce OUCHABAT Mo Mo-HHCKATA OT JBere — leHa Ha I'IpHIlOGHBEI.HC AW HETHa
peain3yeMa CTOMHOCT.

Hernara pealh3zyeMa croiinocT npeacrapisAsa l'IpHGJ'I]-‘]Sl’ITﬁJTHO anpeicieHa npoflaxta ucHa Ha naJacH akKTHs B
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HOPMAIHUS X0/ Ha CTOMAHCKaTa /EHHOCT, HaMaleHa ¢ NPUOAMIMTENHO ONpeieNeHuTe Pasxoau Mo
AOBBPUIBAHETO B THPTOBCKH BHI HA TO3M aKTHB M NMPHONM3UTENHO ONPEACNCHATE Pa3xoayn 3a peaiusauus. B
cllydad 4e marepHalHMTE 3anacu ca GuiaM Bede 00C3LEHEHH [0 HEeTHATA UM peanusyema CTOHHOCT W B
Nocae/IBall OTHETEH MEepHoJ Ce OKaxe, 4e YC/IOBUATA JOBENM 10 obe3lieHKara He ca Bede HAIMIe, TO ¢e
HPCANPHEMA YBEIHYCHHE, KOETO HE MOKC 1a MNpeBuilaBa CTOMHOCTTAa Ha MaTepHAIHHTE 3anacu Tpeu
obesuernkarta. Cymata Ha BB3CTAHOBSBAHETO HA MPEAMLIHOTO HAMAJEHHE HA CTOHHOCTTA Ha MaTepHaATHHTE
3aracy ce 0THUTA KATO YBEJIHYCHHE HAa MaTepHAIHHTE 3aMacH .

OtienkaTa npu moTpebIeHHeTO UM CE U3BLPILBA [10 METOAA HA CPE/IHO MpeTerieHaTa cToRHOCT.
He3sambplieHOTO NPON3BOACTBO e OLIEHABA 110 CTOHHOCTTA HA OCHOBHHTE MPOU3BOACTBEHH Pa3Xo/li,

[1pu npopaxba Ha MarepuanuuTe 3anacu TaxHara HajnaHcosa CTOMHOCT ce MpU3HaBa KaTo pa3sxo/l B MEpHOjA, B
KOIiTO € MPU3HAT CLOTBETHHAT MPHXO/L,

2.10.5. Tvpeoecki u Opyzu g3emaritis

Toprosekute B3eMaHMsi ce MNPEACTABAT W OTYATAT MO CTOWHOCTTA HA TAXHOTO Bh3HHKBAHe, a Te3u
ACHOMHHHMPAHW B 4yXk/IECTPAHHA BallyTa — MO 3aKmO4UTENHMA Kype Ha BHB kbM 31 aexemepu 2016r.,
HamanseHa ¢ pasmepa Ha o0esuenkara 3a HecnOMpaemu cymu. IpubnusuTenHa olUeHKA 32 CHMHUTEIHH M
HechOMpaemn B3eMaHWs ce NpaBW, KOrato 3a cnOMpaemMocTTa Ha Lignara CyMa CbUIECTBYBa BHCOKA
Heeuryproct. HechGupaemn B3emanmsi ce oBe3LeHsIBAT W3LSIO0, KOFaTo TOBA OGCTOATENCTBO Co YCTaHOBM.
Hecbbupaemu B3eManns ce OTIHCBAT, KOraTo Ce YCTAHOBST NPABHU OCHOBAHHSA 38 TOBA, HIH AAJEHO TBHPrOBCKO
B3EMAHE Ce NPCUCHH KaTO HAMBLIHO Hechbbupaemo. UsnucsaneTo cTaBa 3a cMeTka Ha (JOPMUPAHHS KOPEKTHB, a
[pH JIHIICA HA TaKbB, pa3xojia ce snucea B OT4eTa 3a NPUXOIH W Pa3XO/IH.

[Ipernen na s3emanusaTa 3a obe3leHKka ce W3BLPIIBA OT PLKOBOACTBOTO Ha JIPYIKECTBOTO B Kpas Ha BCAKA
FOAMHA 1 aKO UMa MHAMKALMK 32 moo0Ha 00esueHKa, 3aryOuTe ce Ha4yuCIsBaT B OTYETa 33 NPUXOAUTE H
pazxonute. ObeauenkaTa ce H34HCIBa Ha 6a3a BL3PACTOB aHAIN3 HA B3EMAHMsTa OT JaTaTa Ha najeka 10 31
Jekemspi 2016 rofuna, KaTo ce NPUIAraT CIeHHTE NPOUEHTH:

Cpok na Be3uuksane Hag 360 quu - 100%

2.10.6. Hapuunu cpedcmea

[MapuuHuTe cpeacTBa M KPATKOCPOUHHTE JENO3UTH B CHETOROIHUS GANAHC BKIIOYBAT NapuyYHK CPEICTBa M0
0aHKOBH CMeTKH, B OPOii 1 KPATKOCPOUHH [IEMO3UTH ¢ MbPBOHAYANEH MAJekK OT TPU HJIH MO-MAJIKO Mecela,
[lapuynure cpeactea B nema ce OUEHABAT N0 HOMHHANHATA WM CTOIHOCT, a NapH4YHHTE Cpe/ICTRa,
ACHOMHHWPAHH B Yy CCTPAHHA BAJIyTa — N0 3aKmounTentus kype Ha BHB kbm 31 nexemspu 2016.

3a uenuTe Ha OTYETA 34 MAPHYHUTE TOTOLM, NAPHYHUTE CPEACTBA W NapuuHUTe eKBHBAJISHTH BKJIIOYBAT
NapUYHUTE CPEACTBA U NAPHYHH EKBHBANEHTH, KAKTO Te ca AedUHUpaHn no-rope.

3a uenuTe Ha U3rOTBSHETO HA OTYETA 3@ NAPHYHHUTE NOTOLM:

- MapHYHHUTE TMOCTBLIVICHHS OT KIHEHTH H NAapH4yHUTE MIALAHKMS KbM JOCTABYWIM C€ MPEACTABAT OpyTo, C
BrmodeH J1JIC;

- JIMXBHTE [10 NOJYHSHH KPEANUTH CC BKIIOYBAT KATO Malianius 3a GpunaHcosara aeiiHocT;

- KPaTKOCPO4YHO (10 3 mecena) ONOKMpaHMTE MApUYHM CPEACTBA CE TPETHPAT KaTo MapHuHM cpeacTea H
CKBUBAJICHTH;

2.10.7. Pazxo0u 3a §bdenii nepuoiu

PEBXOJII'I, KOMTO Ca NPeanIaTeHl Npe3 HAaCTOoALLATa, HO Ce OTHACAT 24 CJI¢/BALLATA OTUYETHA roJIHHA.

2.10.8. Ocuosen kanuman

OCHOBHHMAT KanmuTal ce Npeacraes rno HOMHHalHa CTOHHOCT Ha H3AAACHHTC AANOBC H CbLOTBETCTBA Ha
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aKTyalHara my chaebHa perucrpalusi.
[1pes rognnara ocHOBHMAT kKanuTan He € GU yBeIHYABAH C HOBA EMUCUS JISTOBE,

2.10.9. Peszepeu
Kanuranusupann dunaHcosn pesynrati oT npeixo s roguHi ce NPEACTABAT KaTo pe3epBH B ChLOTBETCTBHE C

JAelicTBalloTo 3aKoHOMaTeNncTRO, J[pyskecTreHus J0TOBOP H peleHusTa Ha 061oTo chOpanHe.

2.10.10. Tvazocpounu nacueu

2.10.10. 1. Banxosu 3aemu

bankoru 3aemMu bPBOHAYANHO CE OTYHTAT M0 CTOMHOCT HA Bb3HMKBaHe. YacTTa OT BaHKOBHTE 3a€MH, KOSITO €
AIaTHMa CNej ABaHaiiceT meceua Clejl Kpas HAa OTYETHHS NEPUOA CE MPECTaBs Karo HETEKYUI MacHBH.
Hactra, nnatuma 10 ABanalicer Mecewa, Clie/| Kpas Ha OTHETHHA TEPHOL CE KnacuhuiMpa KaTo TEKYILH TTACHBH.

2.10.10.2. Tvpeoscku u opyzu ObAZOCPOUNHN RACHEU

Tbprosekn u Apyru ALArocpouHi MACHBH MbPBOHAYATHO C& OTHHTAT MO CTOHHOCT HA Bb3HMKBaHe. UacTTa OT
TAX, KOATO € NJIATHMA CNIS/L IBAHAHCET Mecelld, Clejl Kpas Ha OTYETHHS MEePHOJL Ce NPeJICTaBs KaTo HETeKYILH
nacusn. Hacrra, niaTuma 10 aBanalcer Mecella, ciiejl Kpas Ha OTYeTHHS NEPHOJ ce Knacuguumpa KaTo TeKym
[1aCHBH.

2.10.11. 3advancenus Kom docmagy i 1 Opy2u 3a0vidicen .

3ajib/KCHHUSTA KbM 0CTABUYMILM M APYTHTE TEKYIUH 3a1bIKEHHSA Ce OTHHTAT MO CTOHHOCTTA HA M3JAfeHUTe
thaxtypu (uena Ha npunoGHBaHe), KOATO CE MpHEMA 33 CIPABCAIMBATA CTOMHOCT HA CHCIKATA W e Obae
H3maTeHa B Ob/elle Cpely MoJy4YeHHTe CTOKH U YCITYTH.

3abIKEHNATA, JGHOMHUHUPAHH B YY/KAECTPAHHA BATYTa — N0 3aKMOYHTEIHHS Kypc Ha BHD kbm 31 nexkemspu
2016 roauua.

KpaTkocpoutnTe 1 AArOCPOUHHTE 32eMU IPBOHAYATHO CE 3ANUCBAT [0 MOJIYYEHUTE HETHH MapHYHK NOTOIM,
Benukn nnxsu, Taken 1 KOMHCHOHHM C€ MPH3HABAT KATO PAa3XOA B OTYETA 3a MPUXOAHTE M PAIXOAUTE npu
TAXHOTO Bh3HHKBaHE.

2.10.12. Juzunz
Dunancoe sz

Jusunzonomymamen

PHHAHCOBHAT JIM3HHT, NPH KOHTO ce TpaHcepupa KbM  JIPYKECTBOTO HU ChILECTBEHATA YACT OT
BCMYKH PUCKOBE M CTONAHCKK TOJ3H, NPOU3THYALLH OT COOCTBEHOCTTA BLPXY aKTUBA 0] (PUHAHCOB
JU3UHT, CE KaluTaln3upa B CYETOBOJIHHS HU BallaHC KATO ce NpejcTaBs KaTo AbJIroTpaeH MatepuaneH
AKTHB 10/ JIM3UHT M0 UeHA Ha He3abaBHa npojaaxoda.

[Ipu u3uncnaBane Ha MHHUMAIIHUTE JIM3HHTOBH MIAIAHMS CKOHTOBHAT (hakTop e TMXBEHUSAT MPOLIEHT,
3QJI04CH B JIM3UHIOBWsL JIOTOBOP. 3a/IbJDKEHMATA KbM JIM3UHIOZATENs BKJIIOUBAT ONpejeneHara B
Jloropopa o611a cyMa Ha JIM3UHIOBM MIalllaHus, BKIIOYMTEHO U JTMXBUTE,

2.10.13. Hpoeuznn

[lpoBusnu ce npusHaBar, KOraro APYKECTBOTO HMa TEKYILO 3aIbLIKSHHE (MpaBHO WAW KOHCTPYKTHBHO) B
pesyaTar Ha MHHANM CLOMTHA; HMA BEPOATHOCT 3a MOTacABaHe Ha 3a/lb/KEHHETO Aa Obae HEOOXOAUM MOTOK OT
pecypeH, ChabpiKall HKOHOMHYCCKH MOJ3H W Moske aa Objie HanpaBeHa HaAekKIAHA OLEHKA HAa CTOMHOCTTA Ha

13



EJIKO MEC 00/
HPHITOKEHHE KM @HHAHCOBIHA OTYHET 34 2016 200.

3aabiokenrero. Koraro pyxecTBOTO OuvakBa, Y€ HSKOM WM BCHYKM HEOOXOAHMHU 3a YpexaaHero Ha
MPOBH3MATA PA3XO/H L1e ObJAT Bh3CTAHOBEHH, Bh3CTAHOBIBAHETO CE NMPU3HABA KATO OT/AC]CH AKTHB, HO CAMO
TOraBa KOraro ¢ npakTHYeCKn CHIypHO, Y€ Te3u PasXo/u e ObJaT Bh3CTAHOBEHU. Pa3XouTe 34 MPOBH3HH Ce
HPCACTABAT B OTHETA 32 NPHXOAH M PA3X0/M, HETHO OT CyMarta Ha Bb3CTaHOBeHHTE pasxoau. Korato edexrsr
OT BPEMEBUTE pasivk{ B CTOWHOCTTA Ha 3aIb/KEHHETO € CHIIECTBEH, NPOBH3NATA CE JMCKOHTHPA KATO cC
H3TI0JI3BA TEKYIA HOPMA HA JIMCKOHTHPAHE NPeiH AaHbLM, KOSTO OTpassiea crnelHpUYHUTE 38 3abIIKEHHETO
puckose. Korato ce H3noi13sa AMCKOHTHPAHE, YBENHYEHHETO HA NPOBU3NATA B Pe3yJITAT HAa H3AMUHAIOTO BpeMe,
ce NpejacTaBs KaTo (PUHAHCOB pasxojl,

PasmepbT Ha nposusuaTa e Hall — n00pata npubansuTenHa OlgHKa Ha PasxoanTe, HEOOXOMUMN 3a MOKPHBAaHE
HA TEKYLIOTO 3a1b/UKEHHE KbM AaTara Ha GanaHca.

2.10.14. Mencuonnu u 0pyeu 3a0baicenus KbM REPCOHAIA RO COUUATHOMO 1 HpYOO60 3AKOHOOUMCTCIG0

Tpyaosute u ocuryputentu otHoleHn s ¢ pabOTHHINTE W chyKHTEIUTe Ha ,EJIKO MEC 0O0]] ce ocHoBagar
Ha pasnopeadute Ha Konexca Ha Tpyaa v na pasnopen0uTe Ha JAeHCTBALLOTO OCHIYPHUTETHO 3aKOHOAATENCTRO B
bBuarapus.

OcHoBHO 3aabxenne Ha paboToaatens B Bharapus e Aa H3RLPIIBA 3aABLIKHTENHO OCUIYpsIBAHE HA HAETHs
nepconan 3a poul JleHeuu™, JOMbJHUTENHO 3aNbIKUTBIHO MEHCHOHHO ocurypssaHe “J3M10%, dony 060
3a0onsiBaHe W MaHuHHCTBO™, (OHA :,"Sespaﬁomua“, (onn ,,Tpynosa 3nononyka u npodecuonanna Gonecr™ u
3ApaBHO ocurypsieate. BHOCKHTE Ce pasnpeaenar Mexly paboTojaTes H OCHIYPEHOTO JIHLE B ChOTBETCTBHE C
Kozlekca 3a coumanto ocurypsisane B chotHoutenne 60:40(2015 r.:60:40)

KparkocpounuTe 10X011M Ha mepcoHana noa (opMa Ha BLIHATPAKICHUS, OoHycH, cOUMANHM JOMNAILEAHNA ¢
MpHAOOHBKH(H3HCKYEMH 33 ypeskiaHe B pamkuTe Ha 12 Meceua) ce npusHasar kato pasxog B Oruera 3a
MPUXOJMTE H PA3XO/HTE 3a MEPUO/A, B KOHTO € M0N0KEH TPYIBT WIIH Ca W3MBIHCHH W3HCKBAUMATA 34 TAXHOTO
floNyHaBaHe W Karo TEKYLIO 3ajblKeHHe(Ce]d NpHCNAajaHe Ha NONaraliuTe ce yAPLKKH) B pasMep Ha
HEJIMCKOHTHPaHATA UM CYMA.

KbM satara Ha BcekM (MHAHCOB OTHET JAPYXKECTBOTO MPAaBH OLEHKA HA CyMaTa HA OYaKBaHUTE pasxoiu mo
HATPYMBAIUMTE CC KOMIEHCHPYEMHU OTMYCKH, KOATO Ce OvakBa fa Oble u3niaTeHa KaTo pesyaraT oT
HEM3MO3BAHO NPaBo Ha OTnycK. B ouenkara ce BkAoOYBAT NpuGAN3HTENHATA NPELEHKA 32 CYMUTE Ha CAMUTE
BE3HATPOKACHHA M HA BHOCKUTE 110 3aAbJUKHTENHOTO OOLIECTBEHO M 3APABHO OCHIYpsBaHe, KOMTO
PA0OTOAATENAT ABIKH BLPXY Te3H CyMU. B ApYKECTBOTO HAMA HEH3MON3BAHE OTITYCKH OT NEPCOHANA.
CoraacHo GbIrapekoTO 3aKOHOAATEICTBO W JOTOBOPHTE C MEPCOHANa, JPYKECTBOTO € JUILKHO 2 H3niaia
obeslierer s NpH NEHCHOHUPAHE Ha CBOMTE ChyikuTenn. [Ipn neHcHonnpane Beeku ClykuTen UMa NpaBo aa
MOJIy"H CymMd B pasMep Ha [Be 10 wecT OpyTHH paboTHM 3annaT, B 3aBUCHMOCT OT Opos Ha MPOCIyKEeHHTE
TOJMHH B IPYKECTBOTO.

HpyskecTBoTo He € paspaboTBalio M He NPUAra NAaHOBe 3a Bb3HAIPAK/ICHNS HA CIYHUTEINTE Cle/l HAYCKAHE
HJIH APYTH /IBITOCPOYHH BL3HATPAKACHHS H [IAHOBE 3@ Bb3HArpakIeHHs clej HanyckaHe WM noa gopmara
HA KOMIOEHCALH C JISNIOBE OT COOCTBEHUS KarHuTall.

B I'®O ne ca nauucnenn saabmkenus npH MeHCHOHUPAHE [OPaaH CPABHUTEIHO MIAMS CHCTAB HA MepcoHana
- uma 2 roAHILHA HCTOPHA .

2.10.15. Amopmusanus u o6e3uenKka Ha _HemeKyuiume (Oviazompaiini) HEMAMEPUIILN_ 1 MAmMEPUaIn i
arRmue

AMOPTH3ALMATE HA HETEKYWMTE (IbJATOTPAHHN) HEMATEPHAIHM U MATEPHAIIHM AKTHBH CE HAUMCIABAT, KATO
MOC/IE0BATEIHO € NPUIAraH JIMHEHHUAT MeTO] Ha 6a3a MONe3HHs JKUBOT HA AKTMBHUTE, OTPEleNeHH OT
PLKOBOJACTBOTO HA APYHKECTBOTO. KAKTO CE/IBA:
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Cpok B roaunm
Buj va genrorpaiiinTe aktien

oT 10
llponyicrn o1 paseoiina geiinoct 2 5
KoHLecHH, nareHTH ML eH 31, ThPT. MAPKH,TIPOrPaMHH NPOYKTH 2 5
Crpauu 1 KOHCTPYKLHH 25 25
Cropbienus 29 25
Matinitu, NpoM3BOACTBEHO ODOPY/IBAKE 1 anaparypa -+ 4
Tpancnopriu cpeacrsa 4 51
KomiorbpHa TexHuka 2 2
Obzaseskane i Tpaitiu aktusi, apyra JIMA 6 g,

He ce nauucnasa aMopThsaims Ha 3eMUTE U PasXoAuTe 3a NPUIOGHBAHE HA ALATOTPAIHH AKTHERH.

[Iperochara cToiHOCT Ha HeTekyiuuTe (AbATOTPAliHK) AKTHBY Ce Mperiekia 3a eBeHTyanHa obesueHka npu
MPOMAHA HA  YCNOBHATA HA TAXHATA EKCMJOATAuMs, KOETO OM 10BENO /10 HeliHata HeBb3cTaHOBMMOCT. [Ipu
HAJIHYKME HA TaKMBA YC/IOBHS CTOMHOCTTA UM CE HaMaJIABa 10 TAXHATA BL3CTAHOBHMA cTOlHOCT. CTOIHOCTTA Ha
obesuenkara ce prnousa B OTYeTa 3a NPUXOAN H PA3XOMN.

2.10.16. Hpuznaeane na npuxodume i pazxodume

[Ipuxoaute or npogaxdn M pa3xoauTe 3a AeHHOCTTA Ha APY3KECTBOTO Ce npu3Hapar Ha Daza npuHUMNa HA
TEKYIIO HAYMCIABAHE, HE3aBUCHMO OT MAPHYHHTE MOCTBINEHHS W [UIALAHMA W [0 CTENEHTA, A0 KOSTO
CTOMAHCKUTE U3rOAHN Ce MPULOONBAT OT [APYKECTBOTO U JOKOJIKOTO MPHXOANTE H PA3XOANTE MOTAT HAAHKIHO
Aa ce uzmepat. [puxoante ce npusHaBaT HaMaleHu ¢ HANPaBEHHTE ThPrOBCKH OTCTLIKH. ITpu npopax6a Ha
MPOAYKUMA W CTOKH [PHXOIMTE Ce NPHU3HABAT, KOraTO CBLUIECTBEHW PUCKOBE M MOJ3M OT COBCTBEHOCTTA HA
CTOKHTE MPEMUHAT B KynyRaua. [Ipu npenocrassye Ha yeayru, NpUXOAUTE ce MPU3HABAT, OTUYMTANKH eTana Ha
3aBLPILICHOCT Ha CJlekaTa KbM JlaTaTa Ha banaHca, ako To3u eran Moke Aa Gbjle HAlEKIHO H3MepeH, KAKTO U
Pa3XOMNTE, M3BBLPILCHH 10 C/IC/IKATA W PA3XOAMTe 33 NpHKMouBaHeTo . OTYUTAHETO M NpPH3HABAHETO HA
IPHXOANTE H pASXOANTE CC H3BBLPLIBA NPH CNA3BaHe Ha H3HCKBAHETO 34 NPUUHHHA U CJIEJICTBEHA BPH3KA MENY
TaX. IpuxofnTe 1 pasxouTe B uykAECTPAHHA BANYTA C€ OTHUTAT MO LEHTPANHHS kype Ha BHB kbm patara na
HAYUCAABAHETO UM,

[IpuxozuTe U pasxoauTe 3a JMXBH CE HAUUCIABAT TeKYIIO Ha Gasa Ha JIOIOBOPEHHMs! JINXBEH MPOLEHT W cymMara
Ha B3CMAHETO WIIM 3a[bIDKEHHETO, 34 KOETO ce oTHacaT. Te ce npusHaBaT AMPEKTHO B OTYETA 3a MPUXOAHTE W
pazxonuTe B MOMEHTA HA Bh3HHKBAHETO MM.

2.10.17. Hanvuno otdaazane u omepodenit Oaubiiil

B chorercrBue ¢ OBArapckoTO AaHBYHO 3aKOHOAATENCTBO, APYIKECTBOTO € CYGEKT Ha JaHbUHO OBJAraHe ¢
KopropartkeeH naubk. Homunanuata aanbuna craska 3a 2016 r. w2015 r.e 10%.

I1pn npeobpasysarie Ha cHETOBOHNS B AaHbYeH (PUHAHCOB PE3YITAT, APYKECTBOTO HE Ca HAUHCIeHH
Bpemennu pasivii ce nonydasar npu CPaBHSBAHC HA CUETOBOAHATA M JAAHbUHATA OCHOBA /CUETOBOAHA M
Jl@HLYHA MPeHOCHA CTOHHOCT/ Ha AaKTHBUTE W nacusuTe. OTCPOUEHH JlaHbUHI AKTHBH CE NPH3HABAT, KOTATO ¢
BEPOITHO Ja MMa Hann4Ha obsaracma nevana, cpeuly KosTo Moxke jJa Oblle YCBOEH OTCPOMEHHS AaHbyeH
aKTHB.

EdextbT 0T NpU3HaBAHETO HAa OTCPOYEHMTE [AHBUHM AKTHBU W/MIM NACUBH Ce OTPA3siBA TaM, KBJETO e
NpeAcTaBed eeKTbT OT CamoTO ChLOUTHE, KOETO MM e Nopojuno. 3a chLOuTHS, KOWTO 3acaraT OT4YeTa 3a
[PUXOANTE U pasxoiuTe, e(eKTHT OT OTCPOYEHWTE MAHBYHM AKTHBH W MACHBM C€ NPU3HABA B OTHYETAa 34
NPUXOIUTE U Pa3XoMInTe.
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3. HETEKYIIH /BT OTPAHHI/ AKTHBH H AMOPTH3AITHS

3. 1. Mvrzompainu mamepuannu akmusu

Herekyummre (barorpaitiu) HemaTepuaiHu 1 MaTepHaIHu aKTUBU NMPEACTABEHHW B ClIpaBKaTa rno-
aoiy. Te ca npeacTaBeHy No UeHa Ha npugoGuBane, MUHYC HaTpynaHata aMopTU3aLUA, MUHYC
HaTpymaHa eBeHTYyanHa o0e3leHKa.

31.12.2016 J112.2015
BGN ‘000 BGN ‘000

Canpo na 1 sinyapu 513 360
Hpuaobnth 416 155
Ornucanu 0 2
Canpgo va 31 gekemBpH 929 813
Hatpynmana amoprusanus

Camro Ha 1 simyapn o 202 90
Hauncaena amoprusatus 176 112
Canpo na 31 gexemspn o 378 202
banancosa croiinocr ua 31 gekemBpu 551 311

JIbAroTpaiinu marepuanHiu akTHBY 10 GanaHcoBa cTolinocT 3a 42 xui. 1B, ca CIIYIKAT KATO 3400 Mo pena Ha
303 kato obesnevuenne no npefocraseny na JIpyikecTBOTO GAHKOBH KPEAHTH.

JpyrecTBOTO € BB3NpHeNo MOINTHKA 32 HaGMaHe Ha YacT OT HEOOXOAUMHTE ABArOTPaiHy MATEPHANTHE aKTHBH
Mo /0roBopH 3a uuarcos ausunr. CpeaHata NpOALIKHTENHOCT HA JOFOBOPHTE € 2 TOAMHH, a CPEJIHUSIT
npoueHt Ha QuuancosutTe pasxoan kvM 31.12.2016 roguna e okono 3 %. Haemuute niamanus ca c
(uKCHpaHH CyMH 1 HAMA U3BBLPILBAHN NPOMEHH KbM JATATA HA OTUETA.

B Ganancosara cTolfHOCT Ha AbaroTpaiinuTe MaTepHalHi AKTHBH € BKIIOYeHA M GanaHcoBaTa CTOHHOCT Ha
HAETHTE MO AOTOBOPH 3a GUHAHCOB NTH3MHI B pasmep Ha 141 xun. n8. kbM 31.12.2016 roguua .

[1pe3 ronuHara He ca M3BBLPLWIBAHK POMEHH B IPUAArAHUTE METOMM H HOPMH Ha aMOpTH3ALKA B CPaBHEHHE ¢
NPEAXOAHATA OTYETHA FOAMHA.

3.2, {vncompatinu Hemamepuainu akmusu

Herexynnre (abarorpaiinn) nematepuaium akTHBH ca NpeACTABEHH B CripaBkata no-ony. Te ca
MPE/ICTABEHH 10 LEHA HA NpUAOOMBAHE, MMHYC HATpynaHata aMOpTH3allus, MMHYC HaTpynaHa
eBeHTyaaHa obe3leHKa.

31.12.2016 31.12.2015
BGN 000 BGN ‘000
Oruerna croiinocr
Cajyjio Ha 1 sinyapu 2 2
[IpunoGurn 3
Cano na 31 gexemBpH
Harpynauna amoprusamnus

J

Canpio na 1 ssmyapm 5
Canpo na 31 nexemBpu
bajiancora etoiinocr na 31 nexemBpu _ 5 2
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4. ABJITOCPOYHH ®HHAHCOBH AKTHBH

4.1. Akyuu u 0a106e 6 ACOUUUPANU U CMECEHI RPEORP UAMUA

31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
»POJEH ITUIOJ AL 568 568

HpysmectBoto npureikasa oBHKHOBEHH NOUMEHHM aKUHH B [MOCOUEHOTO Mo-rope IpY/KecTBO, KOHTO
PBLKOBOACTBOTO € KIACH(PMUMPAIO KATO ABATOCPOHHH, Thil KATO He cMATa Ja ce OCBODOMN/IABA OT THX B
0603prmo Gbaetite. ITpe3 roanHara 1pyKeCTBOTO He € NONYUHI0 THBHAEHTH OT CBOUTE MHBECTHIIHH.
Coydactuero B acounnpaHoTo npeanpusitue e 33%

5. TEKVIIH /KPATKOTPAHHH/ AKTHBH

5.1. MATEPHAJTHH 3AITACH

31.12.2016 31.12.2015
BGN 000 BGN 000

CypoBuuu 1 Marepuanu 227 405
[Tpoaykuus 12 8
Croku 648 659
Obwo 887 1072

3.2. ThPIOBCKH H /IPYT'H (KPATKOCPOYHH) B3EMAHUHSA

31.12.2016 31.12.2015
BGN ‘000 BGN ‘000

B3emaHus OT KIMEHTH 165 130
Bsemanus at acouuupann u cMecenu npeanpuaTus 63 11
Hpyru B3emanus I 5
O6mo 229 146

He ce nabmonasa ronsma KOHUETPAUMS  HA KPEAHTEH DPHCK NPH ThPrOBCKHTE B3eMaHms, Thil KaTo
Hpy#xecTBOTO HMa rofisiM Opoii KJIHEHTH,

PbroBosicTBOTO Ha JlpysecTBOTO CuMTa, He CTOHHOCTTA, MO KOSTO THLPrOBCKHTE H IpYTHTE B3eMaHHi ca
npencTaBeHH B OanaHca, ChHOTBETCTBA HA TAXHATA CHpaBeIuBa croiHocT kbM 31 aekemspn 2016 n 2015
rofuHa.

3.3 HAPHYHH CPE/ICTBA

31.12.2016  31.12.2015
BGN ‘000 BGN “000

[Tapuunu cpesncrsa B Gpoii 99 39
[Mapuunu cpencrsa B Ge3cPOUHN CMETKU (JIEMO3UTH) 8 7
Obuo 107 46
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6. PA3XO/IH 34 BB/IELH [TEPHOIH

31.12.2016 31.12.2015
BGN “000 BGN ‘000
Pasxonu 3a nuxeu no ausuur 2
Pasxoau 3a 3acTpaxoBku 4
Pasxonu 3a Haem 17
O6wmo 23 0
7. COBCTBEH KAITHTAT
31.12.2016  31.12.2015
o BGN ‘000 BGN “000
3anucan xanuran 150 150
Harpynana nevanta/zaryba or MUHam1 roauHm 474 307
Texyia nevanba/zaryba 253 167
0Oowo 877 624
Hampynanume newaau ca popmupanu ot newantu B npeixoiHuTe OTUETHH [EePHOIN.
8. HETEKYIIH (JIBJIIOCPOYHH) 3AAB/IUKEHHS
8. 1. Tvazocpounu nroposcrku 3adviaicenus 31122016 31.12.2015
BGN ‘000 BGN 000
bankos 3aem abarocpouen 0 431
Dunacos JIM3MHT BATOCPOUHA HACT 24 0
0610 24 431
Jpy#ecrsoTo HMa 3aAbIKEeHUsA N0 eIMH GAHKOB 3aeM M €IMH THPrOBCKH KPEIHT.
Kpenurure ca obesneuenn 4pes 3aior Ha AbaroTpaiiin akTHRH  3a 42 XH/.JIB,
9. TEKYI{H (KPATKOCPOYHH) 3AAB/LKEHHA
9.1. Kpamrocpounu sadvacenussa saemu
31.12.2016 31.12.2015
BGN ‘000  BGN ‘000
TbproBekH 3aeMu OT CBBP3AHM TH LA 113 519
THLprorcku 3aeMu OT HECBLP3aHK LA 200 .
Obmo 313 519

Hanenwst 3aemu € :31.12.2017 Pasvepa Ha qMxBeHUTE niamadug e 6 %
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9.2. Kpamrocpounu 3a0v11cenun no Au3nnzosu 002060pu

Horosop 3a (PMHAHCOB TH3WHT HA ABTOMOGMIIH
O6uo

31.12.2016 31.12.2015
BGN ‘000  BGN ‘000
64 0
64 0

KoM 31 nexemspu 2016 r. ApyKecTBOTO UMa 3abIDKEHUS O ZI0rOBOPH 3a ()MHAHCOB JIM3HHT 3a NpUAOBIBaHe
Ha aBToMODMIN B 00Ul pasMep Ha 88 Xuil. JB., B T. 4. ABAMOCPOYHA YACT 3a 24 Xul. JB. npoueHT 3.99 %,

Kpaiinuar cpok 3a noracsisaHe Ha NH3MHIOBUTE 3abIDKEHUS € Snyapu 2018 r. u chorsetHo Anpua 2018 .

9.3. Kpamkocpounu mupzoscku 3adbaicenus

3anbiKeHUs KbM J0CTABYHLLM =

3aabIKeHus, CBbP3aHHU C acoUMHpani MpeaAnpUATHS
O6mo

9.5 3advavicenun Kpm ocuzypumennu npednpusmun

3aabrrKeHus 32 OCHTYPOBKH BhpPXY TEKY LM Bb3HArPAKACHIS
O6wo

9.6 3aowaoicenus 3a dansuu

3anwmkenus 3a J[JIC

3abIKEHIS 32 KOPIIOPATHBEH IaHbK

3aIbiKeHns 3a IaHbK BLPXY JOXOANTE HA PUIMUECKH TH1IA
O6mo

10. IIPHXO/TH

10.1. Hpuxoou om npodaycou

ITpuxosu o1 nponaxou Ha npoayKIMs
[Tpuxoan ot npoaamtu Ha cToku
[Tpuxoau oT npesocraBeHH yenyru
Obmo

10.2. Apyeu nprixodu

31.12.2016  31.12.2015
BGN 000 BGN “000
380 167
193 164
573 331
31.12.2016 31.12.2015
BGN ‘000  BGN “000
12 10
12 10
31.12.2016 31.12.2015
BGN ‘000  BGN ‘000
17 16

1
3 4
21 20
2016 2015
BGN ‘000 BGN 000
3943 2704
3811 2203
6 8
7760 4915
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2016 2015

BGN '000 BGN '000

[Tpuxoau o1 OTHHCAHN 38 bIAKEHH S 3
[Tpuxoan o1 H3MKIBLK HA AKTHBY - 16

Odmo 16 3

11. HIMEHEHHE HA BAITACHTE OT ITPOAYKIIHA H HE3ABBPLUIEHO ITPOH3BO/ICTBO

2016 2015
o BGN '000 BGN "000
YBenuueHne Ha 3a0acHTe OT MPOAYKLIIS 5 6
O6mo . : 5 6
12. PASXO/TH 34 OITEPATHBHA AEHHOCT
12.1.Pasxo0u 3a cyposuHu u Mamepuaiu
2016 2015
BGN ‘000  BGN “000
Pa3xosu 3a CypoBHHM W MATEpPHAIH 33 MPOH3BOLCTBOTO 2517 1403
Pazxoau 3a roprea U cMazoyHH MarepHalm 98 99
Pasxojn 3a enexrpoeneprus u oronneHne 67 187
Pasxonu 3a kaHuenapekn MaTepHanu u KOHCYMaTHBH 4 4
Pasxonu 3a pesepBHm yacTy 29 35
Pasxosu 3a Boja u ipyru Matepuanm 8 8
Pasxonu 3a paboTHO 061€KII0 M THYHK NIPeANa3HU CPEACTRA 5
Pazxonun gpyru 318 74
Ob1wo 3046 1814
12.2. Pa3xo0u 3a ¢vHunU yeayau
2016 2015
BGN ‘000  BGN ‘000
Pazxonu 3a KomyH#KaLnK 1 TEXHHYECKA TOMIPHIKKA I 15
Pazxoau 3a Haemu 120 83
Pasxoan 3a MapKeTHHI W pexJiama 2
Pa3xo/u 3a KOHCYNTAHTCKH YCAYrH ]
Pasxo/iu 3a CHETOBOAHN M OJMTOPCKH YCIYIU 3
Pazxo/ii 3a npaBHYU M HOTAPHAIIHY YCIIYTH 24 2
Pasxoau 3a 3acTpaxoBKH 4 2
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Pazxonu 3a oxpana

PaSXO,ElH 3a pEMOHT H NOIIPbiKKa
Paszxoau 3a HaeT TpaHcnopT
Paszxonu 3a abonamenTtu

Pasxonu apyru HeynomeHaTtu
O61wo

12.3. Paszxodu 3a nepconaia

Pasxonu 3a 3annaTu Ha nepcoHana
Pazxoan 3a nOXoan Ha KJAFOYOBHS YNPABIEHCKH [1EPCOHA
Pa3xonn 3a counanto u 3APagHO OCUTYpsBane

O6mo

- =

12.4. Pazxodu 3a amopmuzauus u 0b6e3ueHxa

Pasxonm 3a AMOpTH3alHK HA IBACOTPAiHHAKTHEM
Obdmo

12.5. lpveu pazxodu

Banancosa ctoliHocT Ha npofageHuTe CTOKH
Pasxoaun 3a komaHAnpoBKu

Pasxonu 3a mapenusi u CrioHcopeTBO
Ornucann B3eMaHus

Pasxoau 3a Gpak Ha MaTepuasHu 3anacu

060

13. DHHAHCOBH PA3XOTH

Pazxoau 3a 1uxeu mo GAHKOBY 3aeMu
Pasxoau oT orpuLaTeIHH pa3iHkK OT TPOMAHA HA BAIYTHH KyPCOBe
Pazxony 3a GaHKOBM TaKCH M KOMHCHOHHH

Oomo

1 |
I I
2 2
5 3
77 64
253 173
2016 2015
BGN 000 BGN ‘000
407 322
42 42
81 65
530 429
2016 2015
BGN 000  BGN ‘000
176 13
176 113
2016 2015
BGN 000 BGN “000
3407 2106
9 4
2 15
3
20
3422 2145
2016 2015
BGN 000  BGN 000
52 46
1 4
20 5
73 65
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14. PA3XOAH 34 TAHBITH BbPXY [TEYATEATA

PasxonnT 3a ganbk, npusHar B MHAMBHAYanHHS OTYET 32 IPUXOAN U PA3XOMH, BKJIIOYBA CyMaTa Ha TEKYILNTE
AaHBLUM BbPXY nevandaTa i 0TCPOUEHHTE Pa3XOiH 3a JaHbUW BhpXy neuanbara, ChIlaCHO H3NCKBAHMATA HA
HCC 12 nanbum supxy nevandara.

2016 2015

BGN 000 BGN ‘000

Tekyul 1anbK 28 18
O61mo pasxon 3a 1aHBK 28 18

15. AMBH/JIEHTH

['oanwnoro oduto cubpanne Ha ApyxecTsoto 3a 20135 r. ¢ B3eno pewenue 3a KanuTaausHpare Ha nevanbara .
He ca pasnpepensHu AMBHACHTH [IPE3 rOAMHATA.

16. CBbP3AHH JIHIA H CAEJIKH C TAX

16.1. Cevpszanocm.

Cebp3ann nuua Ha JIpykecTsoTo ca:

«.Uurepdpuro » OO — 01 cobeTBEeHUK;

« Mecungect « OOJI — 0611 coberBeHuk

«.Ponen nnoa » AJ| —acoumupano npeanpusTHe.

- Pydun v Koncrantun Bacunesu 'aBpanniosu - coapykauumre
16.2. Coenru cve caup3anu u cmeceni npeonpusmus

Heypeoen pazuem rom 31.12.2016

Coevpzamo aunuye Buo na coenxama Qdopom Bzemane 3aovancenne
BGN ‘000 BGN 000 BGN {000

Ponen nnopg AJL npoaaxOn 1831 254

Hnrpedpuro OO nponamin 532 72

Mecunpect OO/] naemu 252 89

Oomo

16.3 Coearu cve codpyaicriiiu
Heypeoen pazuem kom 31.12.2016

Cenp3ano anuye Buo na coervama Odopom Biemane 3adwvancenue
BGN ‘000 BGN ‘000 BGN “000
PyGun I'aBpaunos 3aem 25
Koncrantnn [aBpannos 3aem 25
060 _ 50
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choana’ra, [IPH KOHTO Ca H3BLPUWIBAHH CHACIKHTC HE CC OTKIOHABAT OT Ma3apHHUTE LESHH 3a nopodeH Bu
CHOEIKH.

17. KTIOY0B YIIPABJIEHCKH ITEPCOHAJT

ITpu ApyrkecTsa ¢ OrpaHHYeHa OTrOBOPHOCT
Pyoun Bacunes I'aBpannos — Ynpasuten

18. YIIPABJAEHHE HA @HHAHCOBHTE PHCKOBE

18. . @arxmopu na unancogus puck

B xoxa na obuuaiinara cu JefiHOCT APy/KeCTBOTO MOXNE Ja ObAe M3NOKEHO HA PasiuyHu (HUHAHCOBH PHCKOBE:
nasapen puck (BKIIOYBALLL BATYTEH PHCK, JINXBEH PHCK U LIEHOBH PHCK), KPEJANTEH PUCK, JTMKBUACH PHCK U PHCK
OT npomsHa Ha ObACLIWTE NapUYHK OTOUM, B PE3Y/ITAT HA POMSAHA B Na3apHUTe JUXBEHH HUBA.

[MazapHUAT PUCK € PHCKBT, Y€ CMPaBeAlUBATAa CTOHHOCT MM OBACUINTE NAPUYHK 1OTOUH HA (PUHAHCOBUS
MHCTPYMEHT LE BAPUPAT NOPA/M NPOMEHUTE B A3APHHTE LEHH, KPEAUTHUAT PHCK € PUCKBT, Y€ eHaTa CTpaHa
no ()MHAHCOBUSI MHCTPYMEHT lle NpU4MHM (puHaHcoBa 3aryba Ha apyrata, B ciydadl 4e He M3IbJIHU
JIOrOBOPEHOTO 3aablkeHHe. JIMKBUAHUAT PUCK € PUCKBT, Ye APYKECTBOTO GU MOIJIO la MMa 3aTpyiHeHUs Mpu
MOCPELIAHE HA 3a]TbIKEHUATA CH 110 (PHHAHCOBUTE MACHBH.

PLKOBOJICTBOTO 0OuAKBA, Y€ CLUIECTBYBALIMTE KANWUTANIOBH PECYPCH H M3TOYHMUM Ha (UHAHCHpaHE Ha
JAPYKECTBOTO e ObJAT AOCTATBYHM 3a pazBuTHETO Ha JeliHoctta My. OT cTpaHa Ha PLKOBOACTBOTO HA
APYHECTBOTO (PUHAHCOBUTE PHCKOBE TEKYIIO Ce WAeHTH(MUIMPAT, W3MepBaT W HabmrogasBaT ¢ nmomoura Ha
Pa3NHYHH KOHTPOIHU MEXaHH3MH, 32 1d Ce ONpeleNsT aAeKBaTHH NPOJAAKHH LIEHU, LIeHa HA NpPUBJICYEHHTE
CPEeJICTBA M J1a CE OLEHAT aJeKBaTHO (opMHTE HAa MoIbPIKaHe Ha CBODOJHUTE NMKBHIHW cpeacTna, Oe3 na ce
JIONYCKa HeolpaBiaia KOHUEHTPALHA Ha JaieH PHCK.

[IporpaMata Ha JAPYKECTBOTO 34 USJIOCTHO YNPABIEHUC HA PUCKA C ChCPEAOTOYEHA BBPXY HENPEABHIAMMOCTTA
Ha ()MHAHCOBHTE NMa3apH M UMa 3a UeJ J]a HaMaili eBeHTYanHuTe HedaaronpuaTHi eexT BPXY (hHUHAHCOBUA

pesynTaT Ha APYKEeCTBOTO.

18.2. Hazapen puck

a)Banymen puck

Jpy:KecTBOTO He € M3M0KEHO Ha 3HAYUM BATYTEH PHCK, Thil KATO HErOBUTE CJlE/IKKM CE€ W3BLPLUBAT OCHOBHO B
NeBa M B €BPO. 3aeMHTe, MOJAYYeHHW W W3NNAllaHd B JleBa HE M3narar APY’KECTBOTO Ha BAlyTeH PHCK Ha
napuuHus noToK. J[py)KecTBOTO He NOAbPKa 3HAYUMH TIAPHYHH HAIMYHOCTH U3BLH TE3H B JIEBA U B €BPO.

6) Jluxeen puck

DUHAHCOBHTE WHCTPYMEHTH, KOWTO H3naraT APYKCCTBOTO HA JIHXBCH PHCK, Ca NOJYYCHH 0aHKOBH KpPEIAHTH H
AOCOBOPHUTE 34 (I]HHﬂHCDB JIU3HUHT. Hp}"}I{CCTBOTO H3NoN3Ba 6aHKDB, TLProBCKH KPEAWUT W JIM3HHT, HHHTO JIHXBH
ca NpoOMEHINBH, choOpasHo o0IUTE HKOHOMMUYECKH M (MHAHCOBM YCN0BUA. DaHKOBUAT kpeauT e obesneyeH
ChC 3AJI031 HA LLAroTpaiinm akTuey . [ogniHaTta 1uxea no 6aHKOBMS KPEIMT C& Bapupa B paMkuTe Ha 6-3 %o.
ToprosekuTe KpeIUTH Ca OT CHAPYKHULMTE W aCOUMMPAHOTO MpeanpusTHe He ce odesneuasar. Jlnxsara e
(hukeHpana Ha 6 %.
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PbKOBOACTBOTO M3BBLPIIBA NMEPHOANYHN AHANN3HW BLPXY MaKpPOMKOHOMMUECKATA Cpefia W NMpaBH OLEHKA Ha
ObJCUIMTE [INXBEHU PHCKOBE, MPEl KOMTO € M3MPaBeHO APYKECTBOTO. PLKOBOJACTBOTO Ha APYKECTBOTO He
CHMTA, Ye KbM MOMEHTA Ca HANMLE YCJIOBHS 3a CHLIECTBEHA IPOMSAHA B IOTOBOPHUTE JIMXBEHU MPOLEHTH, KOUTO
J1a 1OBEMAT 0 AOMbAHUTEHY QUHAHCOBH PHCKOBE B PE3Y/ITAT HA MOJA3BAHUTE KbM 31 1€KEMBPH KPEIHTH.

6) L{enosu puck
Hpy’KecTBOTO He € H3NOKEHO HA NPSK LEHOBH PHCK, Thi KATO LIEHUTE Ha NPOH3BENIAHATA OT HErO NPOAYKIIS
M U3BLPLIBAHUTE OT HEro ycnyrd ce o0pasyBaT Ha OCHOBaTa Ha NasapHH NPHHUWNK M OTPa3siBaT BCHUKH

NPOMEHH B KOHKPETHATa CUTYaLlHA.

18.3. Kpedumen puck

Kpenurina puck 3a ApyKeCTBOTO C& CbCTOM OT PUCK OT (PHHAHCOBA 3ary6a B CHTYALIHS, [PH KOSTO KIHEHT HIH
crpana 1o (pMHAHCOB MHCTPYMEHT HE ycree Ja M3BbPLUM CBOMTE JIOMOBOPHM 3aabikeHns. OHHAHCOBUTE
AKTHBH HA JIPYIKECTBOTO €& KOHLIEHTPHPAHH B 1BE IPYNH: NAPUYHHU CPEACTBA U BleMaHus. [lapuunuTe cpencraa
B IPYXKECTBOTO M pazijialiaTeiHuTe ONEpanuy ca ChCepeloTOYEHH B THPrOBCKHM 0OaHKa che crabunHa
JUKBHJHOCT, KOETO OrpaHMuYaBa pHCKA, OTHOCHO MAapUYHUTE CPEICTBA M MapUYHUTE EKBHBAJIEHTH.
JIpy’KecTBOTO HsIMA MPAKTHKA 14 MPOJABA C OTCPOUSHH [IALIAHUA. CnOupaemocta M KOHUEHTpaUUsTa Ha
B3EMAHMATA C€ KOHTPONMPA TEKYLIO W CTPUKTHO, ChIIACHO YCTAHOBEHATA MOJIMTHKA HA Apy#iecTBoro. EaHa
4acT OT B3eMAHUATA HA [APYKECTBOTO Ca OT CBbP3aHM JMLA B WMKOHOMHYECKATa MY Ipyna, OT KOETO
PBKOBOJACTBOTO HE CUMTA, Ye CIe/BAT KPEJUTHH PHCKOBE.

18.4. JTuxeuden puck

JINKBHAEH PHCK € PHCKBT, Ye JAPYXECTBOTO MOKE Ja CPEIUHE 3aTpyAHEHHs NPH H3MbIHEHUETO HA CBOWTE
3a/ibJKCHHS, KOraTo Te ctaHar u3uckyemu. C uen ynpas/eHHe Ha TO3W PUCK, PbKOBOACTBOTO HA APYIKECTBOTO
NOAAbPIKA ONTHMAJIHO KOJMYECTBO CBODOAHM NAPHUYHK Hanu4YHOCTH. ToBa ce nocTura nocpescTBOM CHeTeMara
3a ()MHAHCOBO MJAHUPAHE, KATO NAPUYHHUTE MOCTHIICHUS W MJAIAHKS C& KOOPAMHUPAT OT IJIE[HA TOYKa Ha
CPOYHOCT U Pa3MEpH.

19. CbEHTHA CJTEJT JATATA HA @HHACOBHA OTYET

CJ'Ie,E[,I{ElTELTa Ha H3rOTBAHC Ha HACTOMUIHAT CI}HH&HCOB QTYET HE €a HACTBLIIHIHW C"bGHTI'[ﬂ, H3HCKBAIH KOPEKIHH
Ha dJHI-lE.HCDBHH OTHET H HA [MPUIIOKEHHETO KbM HETO.

21. Mapr 2017 r
I'p. ITnosnus
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I'OJMILIEH JIOKJAJL 3A IEMHOCTTA

HA “EJIKO MEC ” OO/, rp. Ilhosaus

3A ®UHAHCOBATA 2016 .

H3rorseH chLIjiacHo 11.39 or 3aKoHa 3a CHETOBOIACTBOTO

1. O6ma undopmarusi 3a JAPYKECTBOTO H MPABEH CTATYT

JIpy/KecTBOT € ¢ OrpaHHyeHa OTTOBOPHOCT BIHcaHo B ThProBCKHMs METHCTHP KbM ATreHnu4ra 1mo
pruceanusTa ¢ EUK - 201673293

Oupma: Enko Mec  OO/]
Cemamume: rp. [lnopus

Anpec Ha ynpasnenue: rp.ITnoeaus yi. Bpesoscxko moce 170

IIpemMer Ha AeiHOCT: IPOU3BOICTRO HA KOJIOACK M MECHH IIPOJYKTH H ThProBHsl Ha S1po C TiX

CoOcTBeHOCT:

Kamuran: Jlpy:kecTBOTO € C Kanurtanl

croiiHoct 1000.00 n1B. BCeKH e1UH.

Coapyxuumu Pyonn Bacunes l'appannos u Koncranrin Bacunes I'aspansios

Opranu Ha ynpapjiexne: Ynpasaren , Thproeexu Jlupexrop

II. XapakTepueTHKA Ha XeHHOCTTA

150 x nB., pasmpeaenen B 150 Op. [lsuose ¢ HOMHHalHa

OCHINeCTRABAHATA OT JPYKECTBOTO OCHOBHA JCHHOCT €: MPOM3BO/ICTBO Ha KONOACH M THPIOBH HA
el[po ¢ MECO ¥ MECHH NPOLYKTH

AHAJIH3 HA NPHXOAHTE H CTPYKTYPATAa HA Pa3sxo/uTe

IIpuxoan
[ Tpuxoau Texynia roguna [Ipeaxona roguna
| OrHocur. OTHOCHT.

X.JIB st -% X.JIB s =%
[Tpuxoau 0T npojaxkou Ha coOcTBEHA
[IPOILYKIHsL _ 3943 50.67 2704 54.92
[Ipuxo/H OT THPIOBHSI HA €JIP0 ChC CTOKH 3811 48.98 2203 44.74
ITpuxoan 0T yCIyrH 6 0.08 8 0.16
'VBenuueHHE HA 3a11aCH OT MPOJTYKITHA 5 0.06 6 012 |
Jpyra [puxoau 16 0.21 3 0.06
Benuko npuxoan 7781 100 4924 100

Ot HATIPaBeHUS CPABHUTEICH AHAIU3 Ce KOHCTarupa YBCIMHCHMC Ha MPUXOIHTE KATO IS0 C
¢ TeHJIeHIMHTa 3a HOpoMsHa B CTPYKTypara HA [PHUXOOHTC

2857 x.mB.

ITonoxuTrena

=



OTHOCUTEIHUSIT A1 OT HPUXOJHTE OT THPrOBHS HA €APO IIpe3 OTUeTHATA FOIMHA € HapacTHal Ha
49% cnpsmo 45 % 3a npeaxopHata rojMHa. YBEJIHYCHH ca npuxomuTe or mpopaxta na Cobcrsena
TPOTTYKITHSL.

Pazxomu
|
Pazxonu Texymia roguna Ilpenxonna rommHa ;
n OTHOCOHT. OTHOCHT.
st -%o X.JIB s -%
Pa3zxonu 3a cypoBHHH, MaTepUaln 3046 40.61 1814 38.28
Pa3xomu 3a BHIIHU YCAYTH 253 3.37 173 3.65
Pazxomu 3a Bp3HArpaskACHUs 449 5.99 364 7.68
Pa3xoam 3a OCHTYPOBKH 81 | 1.08 65 1.37
Pasxomm 3a amopTHzanmis 176 _ 335 113 2.39
Jpyru pa3zxomy ,B T.4. : 3422 45.63 2145 45.26
- OryerHa CTOIHOCT Ha NpoAaIaeHH
aKTHBH 3407 45.43 2106 44.44
Jpyru GpuHAHCOBHU pa3xoau S 73 0.97 65 1.37
060 pasxodu 7500 100 4739 100

Pasxogurte ca B pazmep Ha 7500 xmn nB. u ¢ 2761 XMJLJB. IOBeHE OT TPEAXOAHATA TOAWHA.
CpBp3aHi ca OCHOBHO C pa3XoJM 3a CYPOBMHH C MPOH3BOJICTBEHO INpEIHA3HAYEHHE H OTYETHATA
CTOHHOCT Ha NMPOJAJEHHUTE CTOKH B abCOIIOTHO H OTHOCHUTEIIHO OTHOILIeHHe . ToBa € CBBp3aHO ¢
yBeJMdenus o0eM or mpojakOH ,a ChINO TAaka W ¢ HapacHajara IIOKYITHA 1I€HA Ha CYPOBUHUTE H
CTOKHUTE .

DUHAHCOB pe3yaTar

MunancorusT pesyirar ot aeiinoctra Ha ,,EJIKO MEC “OOJI 3a 2016 1. ¢ neyanda B pasmep
Ha 253 Xwui. JB.

II1. YITIPABJJEHUE HA ®UHAHCOBUTE PUCKOBE
PuckoBe npej KOHTO € H3MPABEHO JAPYKECTBOTO

1. TloauruyeckH pHuckK

JIclcTBUsITA Ha [1a3apa YeCTO MOTar Ja Obaar CTUXMHHH, KaTO TasH 1azapHa CTUXUA CC CIIMMHHHUPA OT
JIEPIKABHOTO Perynupane. 3ajadara e Ja ce HaMepH Mspara MexKly Hero ¥ Hai-e(peKTHBHOTO
¢yukiuonupane Ha nkoHomukara, lIpejnounranue ce qapa Ha nasapnara opMa Ha OpraHM3alus Ha
MKOHOMMYECKaTa JeHHOCT. JIbpiKkaBara rapaaTHpa yCIEIeH IIpexo KbM OuBIIM30BaH nasap. Heinoro
BMEIIATENICTRO B HKHOMHKTA € TONKOBA 10-e(PEKTHBHO, KOJIKOTO TO B [10-I0JISIMA CTENEH € 00/IeUEHO B
nazapua opma, OT TaM HKOHOMHYECKOTO Bh3JeiicTBHe 1me 6B1e mo-pesynratusno. Ot Jipyra crpana
HamMecara Ha J{bpiKaBaTa B HKOHOMHKATA [Opayk1a ¥ pHCKOBe. Te3u pHCKOBE ca H3BECTHH Karo
MOJTMTHYECKH PUCKOBE U [IPE/ICTABIIABAT [IOJIMATUYECKH PELLIEHHUS 3a Pa3BUTUE HA HAIlHOHAIHOTO
CTOMAHCTBO, MOCTABIHE HA BXOIHN MJIM U3XOAHM OapHepHU MHUTA, BIM3aHE BHB BOCHEH KOH(IMKT U
npoure. OnHucaHuTe MPOMEHH MOTar Ja JOBE/IaT /10 H3MCHEHHE B Q4aKBaHHUATA HAa HKOHOMHYECKHTE
anan3aropy. ETo 3ai1o B NpakTUKAara U TeOpUATa HA MHBECTHLIMOHHATA JIEHHOCT Ce Hajlara aHajin3 Ha
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MOJIMTHYCCKHA PUCK 1 U3MCHCHHATA KOUTO TOH MOMKE /18 TOBEJIE. OcHoBen Cl)ﬂ.KTOp 34 HAJTHYHCTO Ha
HOJIHTHYCCKH PHCK © HaMeCdTd Ha AbpiKaBdTd BbPXY Ld3apd.

2. Hudaanuonen puck

To3m puck e cBBp3aH 10 M3BECTHA CTENEH C BEPOATHOCTTA OT HACTBIIBAHE Ha ONpEJIeNICHH ChOUTHS,
KOHTO J1a MOBJUSISIT HE ONAaronpHsITHO BBPXY NMOCTBILUIEHHNATA OT MHBECTHITHH, CBIIO Taka OTpas3sBat
BBH3MOJKHOCTTA OT 3aTYOH CBBP3aHM ¢ 00e31EHsABAHETO Ha (UHAHCOBUTE AKTHUBYU TIPE3 BPEMETO B KOETO
Te ca WHBeCTHpaHu. HanmuyaueTo Ha IbATOCPOYHH MHBECTHIIMHK MpENoarar no-Manka 3aimuTeHocT OT
HH(pIAIM | CIeI0OBATEIHO Ca HOCHTEN HA MO-ro/iaM HHGIannoHeH puck. OrneHsBaMe BIHIHHETO Ha
HH(}IANMOHHNA PUCK KATO: CPEICH

3. IlazapeH puck

[lazapuuaT pHUCK 3acdra €IHOBPEMEHHO BCHYKH HKOHOMHYECKH E€IHHHIM M BB3JICHCTBHETO MY €
MEPMAHEHTHO, HOPajid TOBA TOM Ce Bb3lpuema Kato cucremen puck. Toil ¢ B npska Bpb3ka ¢
yIIpaBIeHHeTo Ha (PUHAHCOBUTE PUCKOBE, 4 T€ OT CBOSI CTPaHa Ca:

3.1. Bauayren puck
Crep3as ¢ konebanusaTa Ha BATYTHHTE Kypcose. M3pbpiiBanata JeHHOCT OT JIPY/KECTROTO € MPEJIHMHO
NpojiakOM HA TEPUTOPHATA HA CTPAHATA W YACTHYHU JOCTABKH OT CTpaHH WieHKH Ha EBponeiickus
Chr03 . JlpyskecTBOTO O OHIIO M3JI0KEHO HA BAJIYTEH PHCK €IMHCTBEHO MPH HU3BBPIIBAHETO HA CACIKH
BBEB BAJIYTH Pa3jIMuHK OT €BpO.

3.2 JluxBeH pucK
[TpoMeHn B JIWXBEHUTE TPOIEHTH, KOWTO PECHEKTHBHO O0Ka3BaT BIUAHHE BHLPXY HOpMAaTa Ha
Bb3BpamiaeMocT. 1'bH KaTo [ApYKECTBOTO HiAMA 3HAYUTENHH JIMXBOHOCHM aKTUBH [OXOOMTC Ha
JIPY/KECTBOTO JIO TOJISIMA CTENEH Ca HEe3aBUCHMU OT NPOMEHHUTE B I1a3apHHTE JHXBEHH IIPOLEHTH.
JIuxBeH puck 3a JPYKECTBOTO Bb3HHKBA OT MOJIyHEHHTE 3a€MH, KOHTO Ca CKJIFOYEHH ¢ H3UCKBAHETO HA
IUIalaee Ha THXBa Ha 0a3zara Ha pasIHYHY [1JIaBalll THXBEHH [IPOLIEHTH.

3.3 llenoBn puck
[IpoMsiHa Ha MasapHHATE [EHM OKa3Ba BIHSHHE BBPXY JOXOJIHTE HA JPYKECTBOTO M CTOHHOCTTA Ha
HErOBUTE HHBECTHIMH. [[eHOBHSIT PHCK 3acsra APYKECTBOTO BB JIOCTAaBKHTE ,0c00eH0 0T BHOC ( EC)

4. JlukBmnjaen puex

JIukBupHOCTTa HA (UHAHCOBHTC AaKTHBH CC JACTCPMHHHPA OT TEKyIIaTa UM IMIATEKOCITOCOOHOCT.
[TapuTe B 6poif ca CHRBLPIICHO JTUKBUIEH aKTUB. BCHUKH OCTAHAIM aKTHBH Ca M0-MAJIKO JIMKBUIH, T.€.
BHHAI'M CHINECTBYBA HECHTYPHOCT OTHOCHO TSXHATa 00PaTHMOCT, TeKylla Ijartexocnocodbnoct. Tasu
HECHUTYPHOCT € ThIKJCCTBCHA HA OMACHOCT OT (DMHAHCOBHU 3aryOu M € BB3NpHeTa KaTo JIMKBHICH PHCK.
[TomuTHkaTa B Tasu 00JACT € HACOYEHA KbM I'apaHTHPAHETO Ha J0CTAaThYHO JIMKBHIHH CPEACTBA. C
KOHTO Ja Obmar oOCiIy:KeHH 3aJb/DKCHHATA, KOraro CcTraHaT usuckyemu. IIpes oTYeTHHS mepuoj
JIPY7KECTBOTO MMa cTaduiIHa JUKBHIHOCT.

5. Kpeaunren puck
VYipasissa ce LHEHTPATU3MPAHO OT PHKOBOJCTBOTO Ha APYKecTBOTO. ToH BB3HUKBA 110 OTHOUICHHE HA
MapHuHKTE CPeICTBA U €KBUBAJICHTH KAKTO M 110 OTHOIICHHUEC Ha KPCUTHUTE CKCIIO3UIIHH Ha KIHCHTH,
BKJTIOUBAIIM TEKYIIH M HETeKYUIH Thproscku szeManus. ITo oTtHomenue na Hankure u (pHHAHCOBRUTE
MHCTHTYIIHH APYIKECTBOTO H3M03Ba yeayrute camMo Ha Oanku ¢ gobpa penyranus. [lo otHomenne na
KIIMEHTHTE IPYKECTBOTO ONEHABA KAYECTBOTO HA KIMCHTA, B3eMallKu IIPE/IBUIL HETOBOTO (JMHAHCOBO
CHLCTOSTHHE, MHHAI OITUT M ApYrd (akTopu. PHKOBOJCTBOTO OLEHSIBA KPeIMTHUS PUCK KaTo: cpejieH.30.

-
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IV.AHAJIN3 HA ®HHAHCOBHU U HE@OHHAHCOBH ITOKA3ATEJIN

Toxazamenu 3a peHmMabUIHOCH

[Nokazareire 3a PEHTAOMITHOCT A KOJIMYECTBEHH XapaKTePUCTHKH HA eheKTUBHOCTTA HA TPUXOUTE
OT nponakOu, Ha COOCTBEHH KAMUTAN, HA MACUBUTE U HA PEATHHTE aKTHBHM HA IPYKECTBOTO.

KOe(bH]_[F.EEHTI'ITE Ha peHTaﬁHJTHOCT Ca IOJIOKHTC/IHA BEJIMYHHHE, KOT'dTO q]I/IHEIHCOBPIHT pesyiaTar €
IIC‘lZUIﬁﬂ, H IOKassal TEMITOBETE Ha BE3BPAlIacMOCT Ha KallhiTalld.

Koeduimenture Ha peHTabMIHOCT ca OTPULIATEIHH BEIMUMHHU, KOraTo (DMHAHCOBUST Pe3yIITar €
3ary0a, M IOKa3BaT TEMIIOBETE Ha JeKaluTaIH3alHs Ha JIPY/KECTBOTO.

Koedmumentn 3a penrabuimoct . Tekyma  Ilpemxomna
rojInHA rojiiHa

| |

B i |
|

! 1. Koeduiuent Ha peHTaOHIHOCT HA PHXOIMUTE OT MPOAAKOH |

= (punancos pesynrar) : (HETeH pasMep Ha NPUXOAUTE OT 0.03 I 0.03
IpoJIakOn

2 KoeduuenT Ha penTabHIHOCT HA COOCTBEHUS KATHTAl = | " :
(huHancoB pesynrtar) : (COOCTBEHUS KAITUTAI) 0.28 0.26
i SRR === = = T I

3.KoedunueHT Ha peHTAOMIHOCT Ha MacuBuTe = (PHHAHCOB | .
| pesynTar) : (I1acuBH) ! 0.17 = 0.11
‘4 Koedunuent Ha kanutaiusanus Ha akrusate = (GUHAHCOB | B4 o ‘

| i A : |

pesynrar) : (cyMa Ha peaJHUTE aKTHBH)

[Tokasamenu 3a edhexmusnocm

ITokazarenwmte 3a €)EKTHBHOCT Ca KOJIMYECTBEHH XapaKTePUCTHKH HA ChOTHOIIEHUETO MEHKTY
MPUXOIATE H Pa3XOUTe Ha MPEIPHATHETO

Koeduimentn 3a eeKTuBHOCT - Texyma ITpeaxonna
' roausa TOJMHA

1. Koeduruent Ha e(peKTUBHOCT HA PA3XOIHTE = HPUXOJIH | ‘

: pasxoﬂl_[ | 1 04 1 .05

2. KoeduupenT Ha eheKTHBHOCT HA IPUXO/IUTE = PA3XOAH : ik | i
[IPUXO/THA | : , :



Hoxazamenu 3a AuKeudHoOCH

[TokazarenuTe 3a JIMKBUIHOCT Ca KOJTMYECTBEHH XapaKTepUCTUKH HA CIIOCOOHOCTTA Ha
MPEIPHSTHETO JIa H3T/IAINa TeKYIHTEe CH 3aIbIKeHHs ¢ KpaTKoTpaiiu aktusy (Oe3 pasxoaure 3a
ObJICLILN IEPHOLH ).

KoeduuwmenTtn 3a mukBHIHOCT Texymma Ipenxonna
rOJIMHA rOMHa

1. Koedunuuent Ha 001ma MTUKBHIHOCT = (KpaTKOTPaiHA é
|
AKTHBH) : (KPAaTKOCPOUHH 3a/[bJIXKCHUS) : 1.21 1.44
2. Koepumuent Ha Obp3a IMKBHIHOCT = (KPaTKOCPOYHH :
| B3eMaHHsl + KPaTKOCPOUHH MHBECTHIIMH + [TAPHYHH CPE/ICTBA) | 0.33

. | 0.22

' (KpPaTKOCPOYHH 3aJILJIKEHHUS) |

3.KoedumuenT na HezabapHa TUKBUIHOCT = (KPaTKOCPOUHH |

| B3eMaHHs + MapuyHd CPEACTBA) : (TCKYIH 38 bJIKEHHUS ) | 0.46 0.26

| — | | |
. | |

4 Koedurment Ha abcomoTHa TUKBUIHOCT = (MapUYHH : 5

CpeICTRA) : (TeKYIIM 3a1bIIKEHMHS) - 0.15 0.06 |

Hokazamenu 3a punaHcoea a6MOHOMHOCHT

ITokazarenure 3a (l]l'iHEIHCOBEl ABTOHOMHOCT Cda KOJIIMYSCTBCHH XapPaKTCPUCTHKH Ha CTEIEHTA Ha
(IJHHHHCOB&TH HEC3aBHCHMOCT Ha NPEANPHATHETO OT KPCIHTOPHTC

, Koeduimenti 3a aBTOHOMHOCT . Texkyma | IIpenxoaHa |
' rogMHa |  roauHa

1.KoeduumenT Ha ¢prHancoBa aBTOHOMHOCT = (COOCTBEH

KAMUTAI) : IACUBH 0.37 ‘ 0.29 ‘
2. KoeduumenT Ha 3a[UTHKHSIIOCT = IIaCHBH : (COOCTBEH ! ) |
KaruTan) 2.70 , 3.44 |

|

KoeduimenTiTe 32 ABTOHOMHOCT MOKA3BAT 3aBUCHMOCT HA JIPYXKECTBOTO OT BhHIIHO (uHaHcupane. B
CBIIOTO BpeMe KOS(UIMEHTHTE 33 PeHTaOWIHOCT M €(EKTHBHOCT IIPH HUCKM CTOMHOCTH  Ca
n0Ka3arel 3a HeA0CTaTbYHO J00p0 U3I0I3BAHE HA AKTHBHTE.

Hepconan

Cpeso criuckynus Opoii Ha nepconana npe3 2016r. e 63 uoseka, ot kKouto 34 6p. mbxke 1 296p.
skern. Ha pprosoxmu nosuims ca 5 6p. , [Ipunoxan cnenpamuct — 2 6p., ITomomen nepconan - 8 6p.
Iepconan 3aer ¢ yeryru — 2 6p. Kamubuunupanu paboramun - 11 6p. , llogeopn 1 Matmunnm
oneparopy — 9 6p. PaBoruumu Oe3 crienupanna kamgukarus — 25 Op.

JlpyKecTBOTO ¢le/IBa MOJINTHKATA CH HAa HENPEKBCHATO BHTPEIIHO H BHHIIHO OOyUYeHHE Ha NepCoHana
0T BCHUKH fepapxuunu HuBa. [Ipe3 romunara ce nposee 00yJeHHE Ha NEPCOHaa OTHOCHO: KypCoBe H
CeMHHAPH Ha PHKOBOJHHS  TEPCOHA M CHEMHATHCTH U BHTPEIIHO 00ydyeHue Ha KBaiu(pUiMpaHuTe
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i Hekpamguimpany paboTHaLM . [Ipes ronunara CTPUKTHO ce cria3sa YTBbPICHUSA Pl 38 HHCTPYKTANK
Ha pabOTHUIIATE B IPYIKECTBOTO 32 OE30NACHH H 31PaBOCIOBHH YCIOBHS HA TP/ H Ce AKIeHTHPA
BbPXY NPOBEKIAHETO HA MHCTPYKTAKA M [IPEICHTALIMS 110 TEMATa.

Exonozus

Benuxn HHBECTUIMOHHY PEICHNS U PEAIN3ALHSTA HA TIPOSKTHTE B IAPYIKECTBOTO Ca choOpaseHu ¢
BIIMSHHETO HM BbPXY OKO/IHATA CPE/IA, B CHOTBETCBHE € EKOTOTUYHOTO 3aKOHOAATENICTRO B bharapus. B
APYHKECTBOTO CC OCBIIECTBABAT MEPKH 110 HAMANABAHE HA BOAONOTPEOICHUETO, ONTHMHU3HPAHE Ha
Pa3XOIUTe 33 €HEPIyuM, KAKTO ¥ Ha TE3H 3a MPOHU3BOJACTBEHHU OTIAUBITH.

V. CbBUTHSA , KOUTO CA HACTBIIMJIA CJIEJL JIATA HA KOSITO E CbCTABEH
I'OAUIIHAA PUHAHCOB OTUET

Cren garara Ha ChCTaBsiHE HA lopuiHus (IJHHZIHCOB OTHET HAa APYKECTBOTO HE Ca HACTBITHIIH
CBIIECTBEHH CBGI4THH, KOMTO Jla BOJAAT 10 u3Menenue Ha [oagunraus (IJHHaHCOB oTHeT

VI. BHAELIO PA3BUTHE HA IPEUITPUSITUETO

[Inannpany ca HOBH HHBECTHIIMA B IBITOTPAIiHM MATEPHAIHN aKTHBY , LIPSKO CBBP3AHH C
IPOM3BOACTBEHATA JIeHHOCT . 3akynysane na ymsunr na MIIC 3a pasmmpsBane Ha TEProBekara
ACHHOCT 1 OOXBall[aHe HA HOBH palfOHH OT CTpaHara HH ¢ pasHOCHa ThproBus . [Ipexnpuemar
Ce IpPEroBopH 3a H3HOC Ha coOCTBeHa NpoAyKIMsA B pamkute Ha EC | KbM asMarckure crpann
H KbM Pycus

VII. HAJIMYHUE HA KJIOHOBE HA IPEJIIPUSITUETO

Hsana
VIII. U3ITOJI3BAHUTE OT HPEJIIPUSITUETO ®UHAHCOBH HUHCTPYMEHTH, ITEJIU
U INOJUTUHKA HA IPEAIIPUSITUETO 110 YIIPABJIEHUE HA ®UHAHCOBUS PUCK

Homwmrukara na ,,EJIKO MEC ” OO] ce u3passisa B IeHCpHpaHe Ha TIPUXO/IHA | Tedanta, [a yIpaBisisa,
ChbXpaHABA M OMa3Ba aKTUBHTE CH, /Id CJIEJIH 32 CHOMPAEMOCTTA Ha B3eMAHMATA CH M YpeXkIaHE Ha
MacHBUTE CH B JIOTOBOPEHUTE CPOKOBE. Jla H3Mb/IHSIBA YTBLPACHUTE OT PHKOBOACTBOTO HHBECTHIIMOHHH
nporpamu. Jla passusa MexyHapoau oTHOLIeHNUs. Jla ca3sa [leHOBATa U 3aKOHOJATENHATA TIONUTHKA
Ha eI PUATHETO.

PBKOBOJICTROTO NOTBLPI/aBA, Y€ ¢ MPHJIAraio MOCASA0BaTeHO aJeKBATHA CUCTOBOIHA
IMOJIATHKA.

PBKOBOIICTBOTO CHILO TaKa € OTTOBOPHO 3 KOPEKTHOTO BOJIEHE HA CUCTOROJTHUTE PEIHCTPH, 3a
11eecL00PasHOTO yIpasIeHne Ha aKTHBHTE U 33 MPSANPUEMAHETO Ha HEOOXOMUMHTE MEPKH 3a
H30ATBAHETO H OTKPHBAHETO HA eBEHTYAJIHH 3/I0YNOTPEOM U APYTH HEPEIHOCTH.

PBKOBOICTOBOTO CBILO TaKa NO0TBLPIK/IABA, Ye (PHHAHCOBHUS OTUET € W3rOTBEH IPH Cla3BaHe Ha
MPUHIHTA 32 ISHCTBALIO TpeIpUsTHE,

Hara :21.03.2017 &




IMPOTOKOJ
Ne 01/21.03.2017
OT 3aceJIaHeTo Ha PLKOBOACTBOTO Ha ,, Enko Mec™ OO]]
ChC CEllanuine u ajpec Ha ynpasnenue 1p. [lnosaus yii. Bpesoseko moce 170

Huec 21.03.2017ronuna B rp. [1noBaus ce cheros 3aceanuero Ha pbKOBOACTBOTO Ha
Enxo Mec OO/] . [IpuckcTBaxa :

PyOun Bacuaes [ agpannion

Koncrantnn Bacuies 1'aBpauios
3aceaHMETO [IPOTEYES MPH CICHHHUS

JIHEBEH PEJT :

1. Ilpuemane w ofoOpspane na ["oRHIIHKMA (HHAHCOB OTYET HA JPYIKECTBOTO 34
(punancosara 2016 r . Jloknaj(Ba CbCTABUTENAT U IJIaBEH CYCTOBOAMTEN HA (HpMAaTa
Knapa Kanuesa

2. Ilpuemane Ha THCMEHH MATEPHAIH 10 JHEBHHS PeJL

Cnen nanpapenuTe 00CHKIARASA YIPABUTENNTE [IPHEXA C EAMHOJYLIHE |

CJIEJHUTE PEIIEHWS

HO 1.1 . Ha ocroBanue uin. 245 u uin. 247 ot T3 n Yerasa Ha Jpy>KecTBOTO mpHEMa
JAokiaaa u oryera 3a geiHocrra na  EJIKO MEC ,, OO/l 3a ¢punancosara 2016r,
TIPUIIOKEH KbM HACTOSIIMSA TTPOTOKOIL.

O 1. 2 Ha ocnopanne um. 223 .an.1 or TC ceukBa penosno OCC na

EJIKO MEC ,, 00/ na28.02.2017 r ot 09.00 uaca B rp. [LnoBaus yi. Bpesoncko
moce 170 , npu crneanus

JAHEBEH PEJ :

1. Tlpuemane u ogobpsasane Ha oguTupanus 1'®O na apyxecTBOTO 3a UHAHCOBATA
2016r.

2. OcBodoXk1aBa OT OTTOBOPHOCT yNpaBUTENUTE 3a JAeHHocTTa UM 1pe3 2016 r

WNzbupane Ha oxurop 3a 2017 .

4. llpuemane Ha pemieHue 3a pasnpesesiHe Ha neuandara 3a 2016 r

Ld

Crnen TIPHKIIOYBAHE Ha BRIIPOCHTE OT JMHEBRHUA peJl 3aCCIaHueTo Ha oe 3AKPUTO

PYBUH TTABPAWJIOB : .....ccco woveienfdf.

KOHCTAHTHH I'ABPAWJIOB :




“E 1 K O MEC“001

EAKO)

MPOTOKO.I
Ne 01/24.03.2017

OT OBHIOTO CBEPAHUE HA CBJIPYIKHULIUTE
CBC CelalMIe U ajipec Ha yrnpasienue 1p. [Inosaus yi. Bpesoscko moce 170

Huec 24.03.2017roquua B rp. II10BAMB ce CHCTOS 3aCENAHMETO HA CHAPYKHUIATE HA
Enxo Mec OO/] . Ilpucnerpaxa :

Py6un Bacunes ["aBpauiion

Koncrantun Bacunes I'aBpauios
3aceZlaHHETO TIPOTEYE IPH CICIHAL

3

= JTHEBEH PEJI :

1. Ilpuemane wu onoOpsBane Ha opuTHpanus ['oauuiHus GUHAHCOB OTUET HA
Jpy:kecTBOTO 3a (puHaHcosara 2016 .

2. OcsoOos1aBane OT OTTOBOPHOCT YIIPABHTEIHTE 3a JleiiHocTTa um nipes 20161

MU360p na ogutop 3a 2017 r

4. llpuemane Ha pelleHHe 3a pasnpeelerue nedantara 3a 2016 r

o

Cren nanpapennte 06CHKAAHHS CHAPYKHUIUTE [PHEXa C eIUHOMYIIHE :

CIHEJHUTE PEHIEHWA

o 1.1 . Ilpuema noknaga u oTtdera 3a aeirocrra #a ,,EJIKO MEC ,, OO/ 3a
(unancosara 2016r, TMPUIIOKEH KbM HACTOSIIHS IIPOTOKOJL

Ilo 1. 2 OcB0oOOXk/1aBa OT OTTOBOPHOCT YIpaBUTENUTE 3a jeiiHocTTa MU nipe3 2016 1
Ilo 1.3 W36upa 3a omutop nipe3 2017 r bosna Tonuesa
Ilo 1. 4 Ilewanbara 3a 2016 r 1a ce pasmpenenu KaTo Hepasnpe/eiena neanba

Criel IPUKIIOYBAHE HA BRIIPOCHTE OT THEBHHS Pefl 3ace/laHuero Ha 6Oe 3aKPHUTO

PYBUH I'ABPAWIIOB @ ... oo (o (A S

KOHCTAHTHUH I'ABPAUJIOB : ......... }/
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