AHEFT MOHTAH EQQ/
MOACHUTEJIHHA BEJEAKKH
3a nepudia, nprkioysaul Ha 31 gexemspn 2020 T,

[MTeuantuTe MAM 3aryvouTe, BLIHMKBALLH MPpH OTIMCBANIETO 1A NEeMATEPHANS AKTHR, TPecTARTARAIILNA
PAZNHKAETA MCHKIY HeTHHTE NOCTEILTEHHA OT npogaxdara u DananconaTa cToHNOCT Ha aKTHRA, CE BEITIOUBAT
B nevanfara MM 3arybarta 3a neprona, KoraTo akTHRDLT (ke oTnucad.

3.6 PHHAHCOBH AKIHBH
I[TepBOHAMANHO LHPHIHABAHE

MunadcorMTe akTHRK B oOxpata HA MCC 39 dunancosu wuncmpymenmu. npusideaie i oyenasane ce
KIACH(IMIMPAT KaTO (PHHAHCORH AKTHRH, OTYHTAHH MO CNIPABE I IHBA CTOHHOCT B NeuanbaTta WM 3arydara,
HITH KATO 33CMH H B3eMAHHA, UMM KATO MHBECTHLUHH JLPJKAITH [0 Maaesk Wi KaTo qHHaIiconr akTHBH 11a
PA3MONOKCHHE 33 Npojaxba, WM KATO JEPHBATHEBH, OMpefenenyd KaTo XeLKHPAUH WHCTPYMEITH Tpu
eEKTHBHO XeKHPAHE, KAKTO TOLA & To-yMecTHO. JIpYiecTROTO onpeens knacupukaliaTa Ha CROWTE
GHEAHCOBH AKTHEM MPH MLPROHAYATHOTO HM NPHIHABAHE,

MUHAHCOBWTE AKTHREM CC MPHZHABAT NEPEOHAYMANHO MO COPABCITHBATA UM C'TO]':IHDCK nmoc, e C."I}-"t]af'i Ha
HHRBCCTHITHH, KOHTO HC CC OTYHTAT MO CrpaBedmHEd CTOHHOCT B neuanbaTa Wi 3ary5&m, PAIXOONTE 110
CACNKATA, KOHTO CC OTHACHT [MPAKO KbM anﬂ,DGHBal[E’TO a EIJH[]E.HEGBHH dAKTHE.

[oxynkuTte WK Mpoaxby Ha HUHAHCOBH AKTHEH. YHHTO YCTORHMA HIMCKRAT MPEXELRIANETO 1A aKTHRA
npes NepHod oT BpEMe, YCTANOREN 0OHKIOREN0 ¢ HopMaTHeHa paznopenda MM NeldcTrallEa NpakTHka Ha
CEOTBETHHA Nazap (PeaoniiH NOKYNKH), ce MPHIHARAT Ha JaTaTa Ha Thprykade (caenkara), T.e. Ha Jlarara
Ha K0ATO JpyskecTROTO Ce e anTamupanD JIa KyTH WK NPOAaJe aKiHes.

@UNATNCONATE aKTHRI HA II]))"H&UI'BU['D BEIHMBAT IIAPHYUHH CPCOCTEL H TEPrOBCKH H APYIH B3CMAHHA.

napﬁliHHTE CREACTEAE M KPATKOCPOYHHTS HCIIO3HTH B Oananca BETIOUBAT MapH'HH CpEdCTEa o OaHKOBH
CMCTKH, B 6p0ﬁ H KPaTKOCPOUHH JEMO3HTH ¢ NEPEOHAYATIET MAOEK OT TPH HIH MO-Manko MeCea.

3a LCIHTE HA OTHETA 34 MapHYHHTE NMOTOLH, MAPHYHHWHTE CPEICTRA H TIAPHYHHTE EKRHBANSHTH BRIIOYBAT
MApHUIHHTE CpPeacTea H NOAapHYIlA eKBHBAIENTH, KakTo Te Ca }13[}]“1—1 HpaHH TNo-rope, HaMaleHw o
6.—'|G'KHPHHHTE MaPHYHHK CPenacTea 3a TIEPHOI MO-TONAM OT TPH Mecel(:.

TTocmeneania oneHABAHC
TocnepanmoTo oleHsBaHe HA PHHAHCOBMTE AKTHEA 38BUCH OT TAXHATA KIACH(QHKALEA, KAKTO CICABA

Jaenu v azenanng

3aeMHTe H R3€MAHHITA Ca HEJePUBATHRIM (DHIIATICOBH AKTHEH © (IMKCHPAHW HITH ONpEefenieMH MIaianms,
KOHTO HE C€ KOTHPAT Ha akTHBEeN na3ap. Caen nLpRonmavanHoTo MM NpH2HaRaHe, 3aeMHTe H BIeMarHaTa ce
OLIEHABAT [0 AMOPTHIMpAlla CTOHIIOCT, C WINQAIRAHETO Ha METONd Ha eeKTHRHHMA NHXBEEH TMpPOTEHT
(EJU1), namvanerra cke zaryOuTe or ofesienka. AMOPTHIMPAHAT CTOHHOCT 8 M3HCIHBA KATO Ce BI3eMaT
MO BHAMAIHAE BECAKAKREW AWCKOHTH HWIH NPeMHHA NpH NPHA00HBAHETO M TAKCH, WM PA3X01M, KOWTO CH
nepaszfena 4act ot BITTL. Amopruzaimira no EJII ce Bioirousa BB (PHHAHCOBUTE OPHXOAH B OTHETA 34
RCeNOXNRATHHA JIoX0/. JaryOuTe, BrIHUKBAINKM OT 00E3LECHKE, CC OPH3IHABAT B OTHUCTA 38 BCeoOXBATHHS
JOXOT], KATO APYTH PAXOAM.

Ornucrane

(PHHAHCOB AKTHB (HIH, KOTATO & MPHAGKHMO, YacT OT QIHIIANCOB AKTHR WITH YacT OT TPYMa OT CXOAIH
GMHAHCOBY AKTHEM) C& OTMHCEA, KOTATO!
® JOrOBOPHHTC OPaEa BLPXY DapHYIHTE MOTOUH 0T (DHHAHCOBMA K THE Cd HITERIIN;
® JOrOoBOPHHTE MMPAaea 3a NOMTyIaEaHe Ha napwmn OoOTOLUH OT ('ITITIIE.ITCDBHH AKTHER Ca UEEEKBL[’JDI&ITH M
J:[p}’}KCCTBOTO C np[{e_m FAOLTKRCHHCTO J4 MIOATH HANLIHO MOOYHENHWTE NapWYITH TTOTOUH bex
ChillecTBEHA 3abaBa KBM TPeTa CTpaHa upes crhopaiyvende 3a TPeXBLpnane; mpH Koeto (a)
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,u_p}")Kt‘C'J'EL'J'IU € HNPCXERMNIMINO B 3HAYHTCIIHA CTCHCH BCHYKH PHCKOBC H HOJ3EH OT CODCTREHOCTTA
BhRXY [IJD']HEIHCUB MH dKTHBE. HIIH (ﬁ} HF}-"}KCCTHU'I'U HUTO € NPEXELUIMIIG, HATG € 3alld3HI0 B
AHAHWTCIIHA CTCNCH RCHYKH PHCKORC M TTQJ3H OT cobCTRCHOCTTA BhRIXY (}'llﬂ-h’:iHCﬂRl-lH dRTHE, HI} HC ©
SAMAZUN0 KOHTROTA BR]IXY HETO.

Korato JIpyIKeCTBOTO © NPEeXBLPiHI0 LAOTOBOPHHTE CH Mpaka 3a Molydapalic 1a NapH4Hyd NOTOLH OT
dHuiaNCOBHS aKTHE WM © BCTBLIHI0 B COOPasyMEHHE 3a MPexphpadlie H 1IHTO € NPEeXBLPAKI0, HHTO ©
3aMasHio B 3HAYMTENHA CTENEH BCHYKK PHCKOBE H [0/134 OT cODCTBEHOCTTA BbPXY (DHHANCOBHA AKTHE, 110
£ 3aMasHl0 KOHTPONA BbPXY HEro, TO NPOABIMKABA Ad LIPHIHABA [PexBbpieHis (QHHAHCOB aKTHB OO
CTEMEHTA Ha NPONBL/IKABALLOTO CH yHacTHe B Helo. B 103m cliyyail JpyxecTsoro rnpru3nasa B CELP3alioTo
3a0BIHEHHE, ]]pt‘KB'thIEHHHT dKTHE H CRRPHAHOTO 3TRIREHHE L6 QUEHABALT HA 63,'."53, KOATO DTPMHBa
NpaBdTd KW 3MBIGKEHHATY, KOWTO Hp}’HECTEUTﬂ G BANARHIT0.

CTeneHTa HA NpoIRTAARANIOTO YHACTHE, KQCTO € 01 CbOpMHTﬂ HA TApaHIHg 23 NPCXELPICHHA aKTHE, CC
QUCHARA MO MO-HHCKAaTa OT NBPBEOHAYATIHATA fanaHcoBa CTOMHOCT HA AKTHEA M MAKCHMANHATA CTOHHOCT
Ha BEIHATPAKICHHETO, KOETO MOME a C& HIIOMWH 1d Oble Bb3CTAHOBEHD OT ,U,p}"}KECTB[!ITD.

Obesueaka Ha (PHHAHCOEH AKTHEH

KbM BCHKH OTYSTHE Hdara ﬂ.p}-'}f'.'tECTBOTﬂ NPAEH NMPENCHEA NANH ChIECTEYRAT O0EKTHEHH JOKAZRATENCTB,
ye NANCH (PMHAHCOR AKTHR HIKM FPYNA OT GHHAHCORH aKTHEH MOSKC 11 ¢ 0DC3UCHCHA, MHHAHCOBUAT AKTHE
WM rpynata ot UHAHCOBM AKTHREM cC CUMTa 23 00CRICHCHA, KOTATO ChINCCTREVEBAT ODEKTHRHU
IOKAZATCNCTRA 33 0DC3LCHKA B PE3VITAT HA €0HO HIH MOBEYe CHOMTHA, KOWTO CA BR3HMKHATH Cnen
MHEPROHANATHOTO MPHZHABAHC HA aKTHBA ("CHOHTHE 34 MOHeceHa 3arvHa") ¥ ToRa CHOMTMC 3a MOHCCCHE
3ary0a 0Ka3pa BNHAHKE BEPXY OUAKBAHWTE DLASIIM MAPHUHH MOTOUM 0T GMHAHCORMS AKTHB MM IPyNaTa
0T (PHHAHCOBH AKTHRH, KOHTO MOraT ga OLaar nagesano ouenend. JlokazaTencreara 3a 00e3LUeHKA MOTAT
Ia BKIIOMBAT MHIMKAUMH, Y€ QTBKHHLH WAM TPYNa OT ATBAHHLM M3MHTBAT CEPHO3HH (hHIAHCODBH
.'_’.'d'l'p}',li,HEHMH HIIH Cd B HEMIITBJIHEHHE MK NMPOCPOYKME TIPH M3INENEHETO Hid JIMXEH HIH IEIBHHIM, HIIH
Hihd HGpU.‘-['I'H(]C-'I' M ODHEBAT HEILIETEROCTIOCOD H(JC’W‘CBBPX.’%HJUI'})H{H HIOCT HIIW J1d I]pE,uIEPHEMi:II' (.I._JH HaHCOBA
PEOPraHWZAINA, WIH KOTATO HAOMIOOARAHM JAHHH HHAMKHDAT HAIMCPMMO HAMATCGHHE B OYAKBAHHTE
61\}'{5”[[41 MAPHYHK NOTOHH, KATO HAIIPHMEP MPOMCHHK B NIPOCPOYHATa HITH HEOHOMHYCCKH YCIORMA, KOHTO
Ca CEBPFAHA C HCHANMEIHCHEA OT CTPaHA HAa INTEAHHIOHTC.

3.7 ©ABAHCORH MACHEH

Il peoHAYAIHO NPH3HABAHE H OLleHABAIe

bunancopnTe macueu, & obxeata na MCC 39, ce wracudmumpat kato UHAHCOBH MACHBH, OTUHTAHM MO
CchpaBcAHBa CTOHHOCT B meyanbaTa wau 38]"}'6&"1‘3_, WIW KaTO 3aEMH W NMMPHBICYSHW CPEACTEA, HIH KATO
JICPHBATHEN, KOWTO Cd E(]JEI'L'I'HBHH XCJUKHPAIIK HHCTPYMEHTH, KAKTO TOEA € 1H0-YMECTTHO. ,IT_[[J}-'}:P{GGTH-DTD
OTIPCACAA KNACHMUKALMATA HA CROHTE (PHHAHCORH MACHEH NPH NLPROHAMATHOTO HM TIPHIHARAHC.
MunanconHTe MACHRH ce MPHIHARAT IMEPROHAYATHO TT0 CNPpAReITHEATA WM CTDﬁHOG‘]‘, THIIOC, B CJI}"—IEFI Ha

33EMH W TIPHBIIEHEHH CPEJICTRA, DAZX0ANTE (10 ClAelIKaTa, KOHTO Ce OTHACAT TNPAKO KhM nI]H,TI_OﬁHBﬁITET‘G 11a
IJ)HHEIHCUHHH HHCHE,

DHHAHCOBHTE MACHEBH Ha ﬂp}’:{CECTBUI'D BKNHOYBAT TEPIrOECKH H IPYTH 3a0bJ/EKeHHA, 38IB/LICHHA 110 3aCMH
O CEbP3dHH JIMUA, 38 TBJGKEHHH 110 DAHKOBH 3deMH 1 HEPHBATHEHH lill—leilHC(}BH HHCTPYMEHTH.

[MocicaBamo oUCHABAHE
IMocneqpawors oUeHABaHe HA HMHAHCOBUTS MACHEH 3ABHCH OT TAXHATA KIACHGHUKALNN, KAKTO Cielpal

HE'.FC'HSH 4O GMOpIMUINPana C?I‘?OEJ’HOCH?

C.I](f,[l NLPEOHAATHOTS HM NMPH3HABANIC, 32CMHTC H IIPHEBJICHCHATC CPCACTEA CC OLICHABAT [0 AMOPTHIHPaHA
CTOHHOCT NMpH H3noassalc 1a meToaa Ha EJIIL [ledanOuTte 1 3aryOHTE OT 3aCMH H NPHEACUCHM CPCACTEA
cC TpH3HABAaT B ncuatdaTa WM sary0aTa, KOTaTo MAacHBLT €C OTOHCEA, KAKTO M WPC3 Mpoucca Ha
aMOPTH3ALNS,
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AMOPTHIHPAHATA CTORHOCT CC M3YMCIIRA KATO CC B3EMAT NM0J BHUMAHHE BCAKAKEH TUCKOHTH HITM MPeMHH
HPH LHpHACOUBAHETO W TAKCH, KIH PA3XOAN, KOUTO ¢a HepaznenHa uact ot EJILL Amoprrzauunta no EJINI
ce BRINYEA RLE (IHHAHCOBHTE PA3XOIH B OTHETA 33 BeeoDXBATHHA J0XOI.

Orumnesane

Dupancos nacke ce OTITHCEA, ROraTo TOM & HOUACEH, T.2, KOPATO 38/ TRJICHUCTO ONPC/ICNCHD B JIOINDBODAE C
OTHAIHA IO WK € dHYJIMPaHO HITH CPOKBT MY € H3TCKBII.

Korato ChLUSCTBY BelL] []JHH‘dHC{}B NACHR DhJIC 3aMCHCH C Apyr OT ChILHA KPCAMTOP NPH 3HAYHTCITHO
PA3IMYHA YCIOEWA MKW YCIIOBHATAE HAa CRUICCTEYBALLHA MaCHB 61:-}131' CHIIECTBREHO MD,ZLHCb}lLI,H]JﬁHH, Ta3H
JdMHHL HITH M{'J,TII-’TF]WH Kall{A CC TPCTHPA KATO OTIHCEAHC HA MEPBOHAYMANHHA MNACHE M MNPH3HABAHE HA HOB
NMACHE, 4 pA3ITHKATA B CHOTBETHHTE GanaHcoBM CTOHHOCTH ce MNPH2HARA B neuanfarta K 3aryﬁa'ra_

3.8 lepupaTusn
H'prUHa"IﬂJIHH HNPHIHABAHE H MOCIETRANIO ONEHARIHE

JpyHReCTsOT0 HANON3RA JCPHRATHEHH (DHHAHCOBM MHCTPVMEHTH KATO JMXBEHH CYATNOES M Kanose 2a
XEHPAHE HA PHCKORCTC, CERP3AHH C MNPOMCHHTE B JTHNBCHHTS OPOLEHTH. Taxuea OCPHBATHBHH
(pHHAHCOEX MHCTPYMEHTH CE€ NPH3HABAT MBPBOHAYAMNHO MO CAPABEITHMEA CTOHHOCT HA TATATA, HA KOATO €
CEOKMHCH NCPHEATHEHHA JOTABOR. C-.FIE,J MEPBOHAYANHOTO HM MPH3IARAle, TIePHEATHEHTE CE OLUCHARAT IO
cnpakcAnHea croiiHocT. Te ce oTUHTAT KaTo hMHAHCOBH AKTHEW, KOTATO CTIpaneAnHBaTa CTOHNOCT &
MONOKHTCIHA, H KaTo PHHAHCOBH MACUBH, KOTATO CTIPABEANHRATA CTOHHOCT € OTPHIIATENTA.

Heuanbure uinu sary0uTe, BEIMHKBALIN OT TPOMEHH B CNPAReUIMBATA CTORHOCT HA JIEPHBATHEHTE, KOUTOD
HE OTrOBapAT Ha YCMOBHATA 33 CYETORQ/IHO OTHHTAHG HA XC/PKHPAHC, CC NPH3HARAT JHPCKIHD B OTHCTA 38
BeeoDXBATHMA A0X0/1.

CH]’)HHEI{H HEATA CTOHHOCT HA OOMOBOPHTE 33 Cyan H KAl Ha JTHUXECH MpOUSHT C¢ Oonpeicnd Ha Daza
MAZAPHHTC CTOHHOCTH Ha N0J00HH HHCTPYMEHTH. AKo nava Mmaszapiu CTOﬁIT:‘}CTH, OOTOBOPHTE 3a Cyan 1a
TTHXRCH MPOLCHT CC OLCHABRAT YpPC3 QUEHHTESICKH METOOH.

3a HEeNHMTe HAa CUSTOBROIHOTO OTUHTANIIE Ha XEMRHPANETO, XeJKHPAI|TEe BIAUMOOTHOIIEHHA Ce
}U'IaE:HEl)HLH»Ip&T KaTO XEMAKHPANE 114 MAPHYCH TIOTOK, KOTATO C& Xe/PKHPE eKCHIQIHUHA KbM MPOMEHITHBOC T
Ha MAPHYHHKTE NOTOLH, KOATO €€ ILJLKH 11d ROHKPETEH PHCK, CEB3AH C NPH3HAT aKTHE MITH MACHR, HITH HA
MHOrO BEPOATHA MPOTTIORA CAETKA, HITH HA RANYTEH PHCK, CERP3AH C HELIPHIHAT HEOTMEHHM AHNANKHMMEHT,

an SALOYBEAHEC HAa XCKHPAHCTO HP}WCCTEOTG onpeaena DdﬂHﬂHaﬂHD H OOKYMEHTHPA XEMLHHPpAlloTo
ERAMMOOTHOINICHHC, TTO OTHOITEHHE HA KOETO ,I[[J}*H{ECTBDT\O HCKa 04 MPHIMKH CUSTOEOIHO OTUHTAIE 114
KEAKHPAHCTO, KaKTO H Ha HEITa H CTpAaTerHATa 3a VOPaBNEeHHETO Ha pHCKa, 3a fda €€ NpéanpHeMe
XCTHHpaHe. Tazun OOKYMCHTALHA BEIHEA OMNPEICIAHE HA XCOXHPAUIHA HIICTPYMEHT, XCIOXHPAaTa
MOZHUHA HITH COenka, CLIMHOCTTA Ha XeHPAITHA }}HCK H HAHHHAWTE, KOUTO NPENPHATHETD 1ITE HAMON3Ra
34 OLCHEA HAa e¢EKTHBHOCTT3. Ha XCIKHpALIHA HIICTPYMENT TIPH KOMNEHCHAHE Ha €RCTIDZHIIHATA KhM
NpOMEHH B COPABEOMTHEATA CTOHHOCT Ha XEAHPAHATA MORWIHA WITH NAPHYHK NMOTONH, KOWUTO e JhInKar
Ha X¢IKHPAHHA PpPHCK. XEI.I)KHPEHE’TD CE& 0OYHaKmad Ma ﬁ"hﬂe HHCOKDE(']‘JEKI'HHHO TipH MOCTHTaHe Ha
KOMMOEHCHPAIOH C& MPOMENH B CHPaReTHBaATAa CTORHOCT WK NAPHYHHTE NOTOLH, KOWTO C& TRITHET Ha
XEACHPAHHA PHCK, H CE (IEHAEA TIOCTOAHHD, H (i}IE]K'I'HHBCI{}l Ce OUpEacisn Ka1o BHCUKUE[]JBK[HBHU B
PAMENMTE Ha OTUETITHTE TIENHCTH, 33 KOHTO & QUPeldeISHD XEIRHPEHE T,

Xe KUPAILIHTE REAMMOOTHOIICHNA, KOHTO OTTORAPAT HA CTPHKTHHTE YCTIOBMA 33 CUETOROHO OTHHTAHE HA
XCIPKHPAHETO, CC OTHMTAT KakTO CIICORA;

,'—[p}'}l{(:CTE()Tﬂ HMA THUXECHM C}-'SITDP-C H ]{3[’]01’-3, EQHTO Ce H3MOO3EAT 3a XEMI{]{paHETO HA CKCIIOZHIOHATA
KBbM MPOMCHH B CHIPAREINTHRATA CTOHHOCT Ha 3aemuTe. ontinurenna undopManua € jagena s benesxxa
186,
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XEJIH{H]'_IHHE'. Hd NAPH'EH MMOTOK

Hactta oT nouanbata MM GQ.T}'['J-EITH OT XEeDKHPalHA HHCTPYMEHT, KOATO Cce ONpeleld KaTo E'CIJIE KTHRHO
XEIHMHpane. ¢e NpHilaera qHPeRTIIO & cOOCTReNNA KANWTAT. HEE[’]’]EKTHBHHTB HACT c& NpHillaea nezabaniin

B OTYETA 34 BCEOOXNBEATHUAR AOXO.

C}‘M}!'IE, KOMTO ca DM HPH3HATH HHPCKTHO B COﬁCTBCHHH EanuTan, cC [OPpH3HABAT B OT4eTd 38
reeOOXRaTHHA HOXOL0, KOIaTo XeIHHWPAHATA CACTIKA OKA3BA BIHAHHC BLEPXY ]'lC'-lﬂ_T[ﬁaTa HITH '5?:[[":"6&'1'1'21, KATO
HANPHMED KOFa1o XeDKHPaHHAT IJJHHH_HEZDB NpUXea HIH L]JI-’IHEIHCUB pazxon GL,E[C MPH3HAT, KK KOIraTo ce
OCBIECTEH [TPOMHO3HA npo,:lamﬁa.

AKO NporiesiaTa cAeika WiH HEOTMEHHMHAT aHMa#HMEHT HE €& O4aKea NoBeqe Ja Bb3HUKHAT, CYMNTE,
KOMTO ca OHIH OTHYETeHH npeil TOBa B CODCTBEHHA KallH T, CC NPEXBBPIIAT B OT4YETa 34 BeeoDXBATHHA
I0X00. AKO CPOKBT Ha XEIMWDALHA WHCTPYMEHT WiTede MM TOH Oble LpOJaigH, NPEKPATEH WM
vUpascHed Des samsiHa WK HPEXSBRIUIHE, WIM KO HETOBOTO ONPCACIAHC KATO HHCTPYMEHT 38 XeJUKMpaHe
Obie OTMEHEHO, CYMMTEe, KOMTO ca OMIM NPHM3HATH TIPCOM TOBAa B CODCTBCHMS KAMHTAN, OCTABAT B
CODCTRBCHHSA KAMMTAN A0 MOMCHTa, B KOHTO MPOTHOSIATA CACAKA HIH IICOTMCIHMEAT aHMAKHMCHT CC
OCELUISCTEAT.

Knacuduranus KATo TERYIH COPAMO KAACHPHKALNHA KATO HCTCKYLLH

,HEPHBBTHBHH HIICTPYMEHTH, KOHWTO HE Ca OUpSigiIiEHH KaT0 TdRWBd, M EtIJEK'l']-IJ:SHH XEKHpalH
HHCTPYMECHTH Ce I{.I"IILCI"]{pHL[]'Ipa'I' KaT0O TEKYLUH HIlH HETCKY UMK, HIIH CC DAZNSIAT HA TeRYLL H HETERYLIA
qacl, He Daza OLEHKH Ha (I_lill(l'i-i’]'t': W OOCTOATENCTRATA ('TAC, FAMMKCHWUTE B TAX TOTOROPHHW IMApHYHHK Il(}'J'UllId}.

Koraro Ipyiecreoro eMsra 18 JbpKd ASPUBATHEA KATO HKOHOMHUCCKH HHCTPYMCHT 34 XeIDKHPaHE (M He
APHIErd CUCTOBOJAHO OTYHTAHC HA NCIKMPANC), 3a NMEpPHOI, NadBHmasam 12 Meccua cicn paraTta Ha
OanaHca, ACPUBATHEET CC KIACHQHUMPA KaTO HETEKYUI (HAH CC pasmens I1a TeKYIIA W HOTCKYLUA HacT)
MOCACOOBATCMIO ¢ KIacHPHKauHATa Ha OCHOBHATA MO3HLIMA.

BIICII.I]E‘-HI-'] ACPHBATHRH, KOHTCO HE €4 TACHO CEBBP3dHH € OCHOBHHA LOIOBOpD, c€ ]-U[E.CHC]JH].EHP&T
[OCIEMOBATEIHO C MAPHYHWTE [M0TOOH 01 OCHOBHKMA NOFOBOD.

;lﬂpHHﬂ'l'MBHM HHCIPYMEHTH, KOWTO Ca OQNPEICICHW KATO TAKWEA M KOWTO MPCOCTARMARAT t:[l}(;‘h"l'HRHH
ACUHHPAUH HHCIPYMEHTH, CC I\'JIHCH!IIHIIH]‘J&'I’ MOCITCIARATCIIHO C H_TIHUH{;I}H KALHATA HA 3a0CrHLIAT B TAX
XEHNMHPAHL HOSHUHA. ,lT.lt‘I}I'[BHTH BHHUAT MHCTPYMCHT CC PARICTA HA TCKYIIA H HECTCKYINA YaCT, ¢/IMHCTRECHO
AK0 MOGKC Nd CC HAIIPaBH HAQCHIHO Pa3lIpCOCiICIIie.

Konueucnpaue na {II'HHEIHCDBII HHCTPYMCHTH

DUIAIICOBHTS 8KTHEH H ¢H1-1a}1c013me [MTACHEH C¢ KOMINCHCHPAT H HETHATI CyMa Ce [IPpeHCcTaBa B 5EJ'IHIICE.,
KOIaTo H CAMO KOTaTo, € HAUIMUE KPUAHYECKH YIPLKHISMO PABO 38 KOMIICGHCHMPAHE HiL IIPH3HATHTE CYMH
H ApYAKECTBOTO HMa HAMEDEHME 34 YPEAIAHE HA HeTHA D434, WIM 34 ENHOBPEMEHHO PEUIHIHPAHE HA
AKIMBHITE H YPEHIAHE HA IACHBUTE.

Cnpageinnnia croiHocT Ha GHHAHCORNTE HACTPYMEHTH

CnpaBennuearta cTOHIOCT € 1leHaTa, kodaTo O OHia nonyyeHa or mpojakia HA aKTHE WIH NIaTena za
NPEXERRAAHE HA NacHiR B obuyaliHa COCTka MCXIY NAazdpHM VYACTHHMIM KBM 1aTATA HA OICHKATA.
OueHABAHETO N0 CNPABCAIMEA CTOMIIOCT ce DasHpa Ha TpeanoaoKeIHETo, Y€ COEeNKaTa 3a nponaxba 1a
AKTHE WM NPEXRLPIAIE Ha TACHE Ce OURITIeCTRARAL

¢ 113 OCHOBHHA N1a3ap 33 CLOTRETIIHA AKTHR WITH NacHR, WA

® TPy OTCLCTBMC 114 QCIOBCH nmazap, 1@ Haf-H3roaiud nasap 3a CLOTReTIHA akTHE HIIH MacHE,
OCHOBHMAT WM HAH-M3TOAHHAT Nazap Tpadra 1a Owac JocThncH 3a dpyskceTRoTO,
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Cl'lp&BE‘}]J'IMBEiTEl CTOHIOCT 1A aKTHE WM MACHR Ce OlEHARa KATO Ce NPARAT TMPEANOAGRENRA, KOWTO
NAZAPHE YUALTHHITH buxa HATIPAERKMIH MPH ONPEACTAHC HA 11CHATA HAa AKTHRA MW MaCcHRA, KATO CC TTPHeMA,
yc Te ACHCTEAT B CBOH TIaﬁ-ﬂO‘S’bp HEJHOMHYCCKH HIITEpeC,

OucHABANCTO 18 CHpapeA/IHBATA CTOHHOCT Ha ][ECbHIIHlICOB dKTHE B3cMa NpedbHd CriocoblocTTa Ha
HA34PEH YYACTHHK jld ICHCPHPA HKOHOMMYCCKH WEIOJIH OT H3NON3RAHCTO HA AKTHRA CHOPE/l Hab-
ceKTUEHATA M Hali-g100paTa My yToTpeda WM OT NponakdaTa Ha aKTHBA 1a IPYT Masapel YYacTHHK,
KOHTO LIe H3N0N3Ba aKTHRA cnapen Hal-edekTHanarta w Haid-obpara My vnoTpeba.

JIpyIKECTROTO HAMOMIRA OHEHHTENCKH METO/H, YMECTHH NpH 00CTOATENCTRATA, 32 KOWTO HMa JI0CTaTRYHO
JIAHHM 34 DIECHARAHC HA CIPARCINTMEATA CTOHHOCT KaTO C€ MAKCHMHIHPA WIMONZBAHCTO Ha MOMXOIANM
nabAOIABANH BXOOALIH JAllH H Ce CBeKIa N0 MHHHMYM H3NOA3BAHETO HA HenabiIonananH BXOIALLH
MATITH.

Beowykws akTHEH W MACHEH, KOWTD Cd OQUEHEHH 110 L:llpi—li’-t:;’J,JlHBa CTOHHOCT MM 34 KOHTO Ce H3IHCKBA

QMNOEECTARAHE HA COpaBedNHBa cTolHOCT BHB (PHHAHCOBHA OTUET, Ca TPYTIHPAHK B KATETOpPHH criopen

HE]_‘J&{)XHHT'& Ha CHP&BEQ,.'IHBEI'I'EI C'l‘c}ﬁH()UJ'? KA € OMIMCAHO MO="1001Y, B2 OCHOBL Hi HAR-HHCKOTO HHBO

HINOIZBAHY BROOHIUH OAHHH, KOHTO HMAT 3HAYHTEAHO BIMAHHC OpH OLCHABAHCTO HA CIPABCONMEBATA
CTOHHOCT KaTO LUAILD:

a Huee 1 — Hanoaszear ce KOTHRAHH (Hﬁl-t{)plvﬂ‘l»lpi:li-l[d:l LHEHH Hd aKTHEHH N434pPH 3d MACHTHYHH dKTHEH
HIIH 1IICHBH

e  Hueo 2 —Tlpunarar ce OUCHATCICKH MCTOAM, PH KOHTO HAH-HHUCKOTO HHBO H3TIOI3EAHH BXOJALUH
JAHHH, CLLUECTESHH 33 OUENKaTa Mo COpaRenlHia cToHHoCT, ca HalnioJagainy I NpaKo, WiH
KOCBCHO

e  Huro 3 — MzanmonzeaT ¢¢ QUEHHTCICKH MCTOOH, NPpH KOHTO HaH-HUCKOTD HHED M2MONZEAHH
BXOOAIIH NaHHH, CBIISCTBEHH 34 OUEHKATA NO COpaBeonHEa CTOIHOCT, ca HeHabnMoIaRaAHH

3a aKTHRHTE M NACHEHIE, KOWIO Ce OLEHABAT Pery/BpHO 110 cHpaseiiusa crofinoct, Jpymecieoro
MPCPasracHna KaTCropHiupaHeTo HM HAa CROTEBCTHOTO HHEO OT Hepapxﬂﬂm Ha CrIPaEcanHuEaTa CTOHHOCT
(BB3 OCHORA HA HAI-HUCKOTO HHBO M3MON3BAHH BXOAALIM JAHHM, KOHTO HMAT 3HA'MTETHO BIHAHHE MPH
DIICHARAHCTO HA CHPAaBRCANTHEBATA CTOMHHOCT KaTo IJ,.!UIOj KEBM Kpaf Ha OTUCTHHA MNEPHOT M OTIPEOSis JATH
MMa HeODXOIHMOCT OT MIBLPIIBANE 1a Tpanchep(u) oT e HHBO B APYTO.

PLKOEO,.‘ICTBGTO ma ,".Ip}’}[CECTHDTﬂ OMPENENA TOMHTHKHTE W TIpoueiypHTe, KOWATO C& MPHITAraT To
OTHOLMICIIHE KAKTO Ha PETYITHPHHTE QTIEHKH TI0 CITPARETTTHRD CTOHHOCT KaTO Te3d Ha WHReCTHITHOHHH
HMOTH H ('bHFTElTlC-DBH AKTHEH Ha paznoiskeHde 3a I'IFCI;J_E}}}{GH, TAKd W Ha HEDETVIADHHTE OIEHKH MO
ClpaseIHed C'I'CI]:'[H(JCT, HaTo TE3H HA aKTHBH, AbPAAaHN 38 HpD,[lﬁJi(ﬁﬁ-'lpHBHpiiﬂﬂJlBHl{E KbM UU'GETH(:.‘HHLLH'I’E.

OGHKHOHBHH 34 OINEeHABAHETO Ha ¢ IPHBE,U,J]HHETI'EI CTOHHOCT HA ChLISCTBEHMTE AKTHEM W HA CRINSCTEBEHHTE
TIACHRHM, CC AHTAKHPAT BRHINHH He3aBHCHMH OIEHHTENH KaTo HeoOXOAMMOCTTA OT TAX CE NPELIEHARA BCAKA
raaHHa oT pT:KﬂI’SG,T[CTHOTIJ Ha ﬂp}'}ﬁﬂﬂ'lﬂ(l'lﬂ, B'bHLLLHH'le OUSHHIR2/IN e Hfﬂﬁﬂpﬂ]' Ha 6333 Hia TEXHHA
nMpohCCHOHATICH OMUT, KAUCCTBA M pemyTaumd. Cnen ofckiIaHe CBE COCUMATHCTHTS- OLICHHTEH,
PBROBOICTEOTO pellapa KOH OLSHHTENCKH METOOM M EXOJAUIM [OAHHH ca Hal-yMecTHH Ja OBIar
HAMONMIRaHH ]"II’:IH BCEKH KDHH‘PEL&H CJI}"!-’:H:'L

KbM peara oTHeTHA JaTa, PhKOBOACIBOTO IPABH AHAIME HL M3IMEHEHUS 14 B CIOAHOCTHIE HA AKTHBHIE H
NACHEHTE, KOHTO NOUASHKAT HA NPE0LEHABLHE ChITIHCHO CHETORDHHMTE NONMTHEK Ha Jlpyxkecreoto. Toga
BIJIKOUBA PELIIEN HA KIIHIYOBKTE BXO/HLUK JAHHW, MAIOIIBAHN B MOCTE/HATA OLEHKL H CPAEHHBAHETO MM
C NOAXONALLA HCTOPHYECKE HH(OPMALIMA KATO CKIKYEHM JIOTOROPH H JIPYIH NOAXOMHULKE JIOKYMEHTH.
ChUIg THKA, PBEKOBOJICTEOTO, ChEMCCTHO ChC CNCIMATTMCTHTC-OLICHHTETH, CPARHABA MPOMEHUTE B
CHpABEUIMBATA CTOHHOCT HA BCCKH AKTHE MIIM MACHR C MOIXOAANIH BRHUTHH HAITOYHMITH, 34 J1a TIPEHCHH
0anH TIPOMCHHTE Ca PARYMHH.

3a HEJIMTE Hed OHOBECTABAHETD HA CNMIPARCNNTHEATA CTDﬁHDCT‘ H‘[‘J}'}KCCTHDTO OMNPpEneis pasnHyYHK KNACORS
AKTHEH W [HACHBH B 3ARHCHMOCT OT TAXHOTO CCTCCTRO, EAPAKTCPHCTHEHN H PHCK W OT ChOTRCTHOTO HHRO OT
ficpapx|ATa HA CNpaRC/UTHRATA CTOHHOCT, OTMCAHA TIO-TOPE.

L



AHEFI' MOHTAH EOQO
MOACHHUTEJIHH BEJEXKH

3a nepuopa, npryean Ha 31 pekemepn 2020
p p ! p

3.9 Hpubau3nTeNIn ONeNKH W NPCINo/I0AKCHHA

OCHOBHHTE TIPSANONOAEHHMA, KOMTO Ca CEBP3aHM ¢ OBACINH W JIPYIH OCHOBHH  H3TOMHHLM HA
HECHTYPHOCTH B NPUDAMIHTENHUTE OUEHKH KhM OTUETHATA [ITA, H 380 KOHTO ChUICCTBY BA 3HAUN IRIIEH PHCK
718 10BEeNAaT 10 ChUIECTREHH KOPEKIIHH K DAJAHCORMTE CIORHOCTH HA HKTHEMTE W HACHEWTE 1Ie3 CAEe/BallMA
OTHETEH NEPHO, C8 NUCOYEHM 110-10J1Y;

Honesnu scusomu na HAMOR, MOUNE W CoORDNCENTER, W HEMEINEDUTR Y QRINWGH

DUHAHCOBOTO OTUHTAHC HA HMOTHTC, MAWHIIHTC M CLOPLAKCIHNATE, H HEMATCPHAIIHTC akTHEM BRAIOYBA
HIIQJT3BAHETO HA HPHGHH'SHTCDHH DLCHKH 338 TCXHATC OYaKBalIH NONe31H JRHEOTH H OCTATLYIIH CTOHHOCTH,
KOHTO CC 6331“]})&'[‘ 114 TIPEUCHKH OT CTpaHa Ha PEROBOIOCTEOTO Ha ,.J_L]Z’J}‘HCBCTBOTO.

Crpasedansa CmouHOCH HA QUHARCOSUINE URCHIP)MEHT

Koraro cnpasepjisara CrofHocT Ha JUHAHCOBMTE AKTHEHM M (PHHAHCOBMTE NACHEN, OTpaieHU B DanaHca,
HE MOZKE [d C€ M3BIEYE 0T AKTHEHH 1T434PH, TG CE ONPEEIAT YPes MATON3RAHE HA OTICHMTEIICKH TEXHHKH,
BREJTHOMHTENHO MOOCTE Ha JUCKOHTHPAHKHTC NaPpHYITK MOTOLH. BxogawmuTe JamiM & TE3H MOICTH CC B3CMAT
OT MOICHKALM HA HADTIOACHHC naszapH, KOTaTe TOEd € DLIMOMKHO, HO KOTaTo ToDa [I€ € DLIMOMKID, ©
HcoOXO0OMMa H3BCCTHA CTENEH Ha MpeleHKa [pH ONpeJelsHeTo Ha cClpaBeijiMBHTE CTOHHOCTH.
HPGIICI]KHTC BIJIIOYBAT pasrinciialie Ha BXOIAIIH OaHHA, KATO HANPHMEP JHKBHIOCH PHCK, KPEOHTCH PHCIK
H BONATHAHOCT (npomeiuiiBocT). IIpoMenuTe B npennonoxeHnHsTa 3a Te3d HaKTopyd MOrar Ja ce oTpasaT
Ha OTHeTEHHTE CTIPABEUIHEH CTOMHOCTH HA (DMHAHCOBHTE HHCTPYMEHTH.

Omepovenu OanuyKy QRITTEL

QrepoveHl JaHbYHH AKIMEH Ce [IPHIHARAT 33 BCHUKH HCHINOMIRAHH JIAHBUYHK 3ary0M, 10 CTeneHT s, 10
KOATO € BEPOATHO Jla € Hanuie obmaracva neyanfa, cpemy koATO 3ary0MTe na OBIAT H3NONZRaHM,
HeobxoaMma e chiNecTREHa NPCICHKA OT CTPaHA HA PERKOROICTEOTO, 3a Ja CE OMPCIcnH CYMAaTa Ha
OTCPOYMCHHTS JaHBUHH AKTHBEH, KOATO MOXRC Oa oLac [IPHU3HATA, BLE OCIIORA I1d BCPOATHHA MOMCHT Ha
BL3IHMKBAHC M CTCMCH Ha Onacwu obiaaraemMH mewandu, napen ¢ ObAellldTe CTPaTErHH 3a OaiLulo
IUIAHHPAHC.

3.10 CopapciIHBH CTOHHOCTH

Cripapenyeara CroiHOCT HA (JMHAHCORHTE HHCTPYMEHTH HA JIPYHRECTROTO ¢ ONPE/ICICHA KATO EHATA,
KOHATO 61’1 6IFI.IlEJ. HXUIVYEHA TIPH ]ip()ji,éi.‘ﬂ(ﬁﬂ"l’ﬂ Ha ﬂ}HHHE}(}H AKTHE MM NIIATCHA TIPH NMPEXERPIAHETO HAE
(IMHAHCOB NACHE B HENPUHYICHA CICTKA MOKIY NA2apHH VUACTHHIM KBLM NaTaTta Ha oncHkata. Ipu
OLEHABAHETO HA COPAREIUIHBATA CTOIHOCT Ca M3MOAZRAHH CNCAHUTE MCTOAH M AOTYCKAHHA:

L] nﬂplr"l‘iHH IJ]JG,-'J.C Iea M KRPATKOCPOYHYA ACHO3HMTH, TEPIOBCKH B3CMAHHA, TEPIOBCKH 380BJLKEHHA H
JIPYIH TCKYLUM (JMHAHCOBH aKTHEH W DACUBH — IIOPAIIH KPATKOCPOUHHSA NAIEHK HA Te3H QHHAHCOEH
HHCTPYMEHTH, TAXHATA CMIPABEITHBA CTOHHOCT ¢e AnDTibkana 10 CLOTRETHATA OTUSTHA CTOHHOCT;

s JIMXBOHOCHH 38CMH M TNPHEASYEHH CPedcTha - CpaBelIHBaTa CTOHHOCT € ompenenena 4pes
METOAA Ha AMCKOHMpanuTce naprunM notoud (M) karto ce H3MON3Da THCKONTOR (axTop
Oasupan Ha JHXDEHH HHBA MO TBATOBH HHCTPYMEHTH CbC CXOOHH VCIOBMA H OCTABALL MATEK.
CobeTReHHAT PHCK OT HEM3NBIHEHHE 0 MHCTPYMEHTA € OLEHEH KaTO HechllecrBeH KbeM 31
mexkemspH 2020 T,

* Cnpaﬁﬁ,ﬂﬂHBElTﬂ. CTOHNHOCT 114 THXBEHWHA cvan € origHeHa '—Ip&'_’- _."lﬁGKDHT'HpaHE Ha I'I&pHT-IHH MOTOLH
(TI.TD,ZI_EH T1a Ii'l'l.'}p}"'l_;p,._"t IHETAa & cyarr) KaTO Ca HATTOMARAHH ﬂa_'ﬂa[\'ll-TI-T JITHXREeHH TIpOIIBHTI"T H KpHDH 34
JOoX0OIIOCT 34 OCTARallMA C!](}K Ha HI ICTP}’MBHTEL DIIBHH&TH Ha C]'II}HHE,HHHREITH CTI.')ﬁHOC-T ce 63.'!-“}]8.
1a HF'!EPOPMB][HH, NonyyaHa or GHHH.':]'I'E]—K{}H'FPEIL'EH'L.

Prroeoacreoro Ha AHEPT MOHTAH EOOJ] cuwTa, uc cnpakcAIMEHTE CTOHHOCTH HA (DHHAHCORHTC
HHCTPYMEHTH, KOWTO BKIKIYERAT MapHYHH CPCICTEA, TEPIOECKH H OAPVIH B3CMAHHA, THProBRCKH H OPYTH
34/ThAEHHA, DAHKORM 3ACMH M 3aCMH OT CBLP2AaHH JMIA HE Ce OTIHYABAT OT TEXHHTE DANAHCORH
CTDﬁHOCTH, ocodeHo KD TE ¢a © EPATKOCPOICH XAPAKTeD HIH NPHAOKHMHTE NHXBCHH NPOLCHTH CC
MPOMCHAT COOPCA NAzapHHTC YCIOEHA.
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AHEPT MOHTAH EQOJ]
NOACHUTEJIHH BENEKIKH
3a nepuosa, npunoveall Ha 31 nexemepn 2020 1,

4. Ynparnenne Ha GUHAHCOBHS PHCK,

OCHOBHHTE !IP'I{H&IICDI'!-I—'I NnackHey la J'll}}"}IiECTmTE'ﬂ BEIFIYBAT JIMXBOHOCHH 3HEMM H HIPDHBIEYEHH CR2UCTE,
BEHOMHTENHO OT CBELPIANH AHIE, ThpProRckd W ApRYIrH 380kKEeHHS W JAEPHBATHEHH (.tj}'l[—j{-ll—i{‘.oﬂ}f[
HHCTPYMEHNTH, OCHOBHATA Ul HA Te3H IMHAHCORM HHCTPYMCHTM ¢ JIa CC OCHrVpH qMHAHCHPAHC 34
Jeiinoctta Ha dpyskecTroTo. JpysCCTROTO NPUTEKABA (PMHAHCOBH AKTHBM KATO HANPHMED, TBPTOBCKH H
JIPYLH BIEMAHWH W NAPHYHE CPEJICTRA H KPATKOCPOUHH AEN03KTH, KOUTO BL3HHUKBAT MPAKS OT feliHocTTa.

OCH(JH.HHTC PHCKOBRS, TIPOMITHYALLH OT deH&HCDBHT& HHCTPYMEITH 114 ,ilp}f}I{ECTBﬂTD ca JHMXBEIN PHCK,
JHEBHJICH PHCK, BANYTEH PHCK H KpeluTes pHck. llomuTHRAaTa, KOATO pLKkopoacTooTo ta dpvikectnoro
TIPHAATA 34 ¥IIPaBIeHHE Ha Te3H puckone, e abofhmena no-nony.

Hrxaen pcy

j]‘p}-'}Kf:CTBOTO € HINMKEeH) Ha NHXBEEH ]TI-HCK BEhE BPBIKD CBC CBOMTE 34CMH OT EIJMH&HCUBI-’I HHUTHTYLHH,
KOHTO €€ OIHXBARAT C NPOMEHITHEH  JIMXBEHH  HPOLEHTH. ,H]ZI}‘}KECTBDTU € CHIMMHIO PaznuYuHHe
CHOpasyMcHHA 34 HCMHPHHL‘Z. C LEN HPEANa3BalHe OT M3MaraleTo cH 11a })HCT{ OT MPOMENH B OCIHORITHTE
JHXECHH TIPOICHTH ERE BI}LSKH CEC CBOMTE 3acMHA. l.U:D]'I"I:HITl"I'P‘EJJ'IlIE.I Hllff]ﬂpM:lIHv'lR 3d CMOpPasyMENHATA 3a
NEeKHPAHE € ONoBecTeHa B beneska 16,

Hurguden plick

IlpennasnUBOTO YOpaBnente Ha NHKBHHHA PMCK NPedlionald LOLTBPIKAHE HA NOCTATBYHO LAPHUHH
CPEeICTBA M HATHYHE Ha (PHHAHCHPAHE YPe3 AJEKBATHH CYMH HA KPEAMTHH JIMHHM, 38 KOMTO HME [OCT
aNrakuMenT. JIMKRWTHHAT PUCK Ce aJipecHpa 4pe3 HeNPEeKbCHATE NOAKPCEa OT CAHOMMYHMA COOCTECHHK,
4pe3 OTMYCKaHe Ha 3aemMu, H DAHKOBY 3aeMM, KAKTO ¢ onoBecTelo B Beaexa 17 v beacwa 19,

Jureuden puck (Rpodsiascenie)
Kzm 31 nckemepn, nmamexuaTta CTPYKTYpa Ha funanconuTe nacuei Ha Jlpysectnoto., wa Haza Ha
AOTOBOPCHUTE HENHCKOHTHPAHH IUTAINANNA, & Mpe/cTanena B TabIHIIATA NO-/100Y

Baaymen pucr

JIpysKecTBOTO CKIIOYBA HOTORBOPH 3a BBHIUHH YCIYIH H [I0JY4aBa 3aeMH B JYHKIECTPAHHH BalyTH,
npcAMMHO B CBpo. ToH Kato panyTHHAT Kype Jewerpo e dmkcupad Ha 1.95583, sanyrHusT pHek,
MPOM3ITHHALL OT EBPOBHTE €KCIOIMLKMHA HA JIPYHECTROTO € MUHHMAICH.

Kpedumen puck

Hpy#KecTBOTO ThpI'VEa CaMQ C €/MH NPUIHAT M MaTekocnocobeH koHTpareHT — EHepro-TIpo Tpozak6tn
AJl na Gazata ma 20-roguumed 40r0BOpP 33 NOKYIKA HA CICKTPOSHEPrud, Koiito e B cuna go 30.09.2019
roguua. Chel Tasn fata Bansa B chaa goroeop ¢ @CEC 3a M3mialiane Ha MPeMHA 3a [POH3BENSHWIE
KQIMMCTBH, KakTo W goroeop ¢ Enepmau MT 3a mM3kymyBaHe Ha OpOHIBedeHHTE KOOHYECTEA
SAEeKIPOeHeprka W npoaakdaTa uM na ceobomen masap.. CaigaTa 1o ThProBCKMTE BleMaHHs ca o0ekr Ha
TEKYL KOHTPON H H3HCKBAlIETO 3a 00e3LIeHKa Ce AHATTHIUPA B KPas Ha BCekH oTdeTeH nepuod. Kpegurauar
PHCK, NPOH3THYALL OT OCTAHAJIHTE (lJHH&HCDHPI dKTHEH Ha ﬂp}“){{f‘:c‘l'ﬂ(]’]'(}, KATO IEdpHYHKE CPENCTRA,
HPEHCTE.B.-’]HBa er,ﬂH‘T“HEI.Tﬂ SRCIIO3MUKMA HA ,}Ip}'}KEGI'R(lTﬂ, NPOMITHHANE OT BFRIMOWKHOCTTA KOHTRATCHTET
Jdd 11C H3NTLAIN 380 DKEHHATH CH. MakcumaiHaTa KPENHTHA ERCITOAMIIMA HA HT}}"H'.'ECTFHJTG E®LE E[YREKA C
NpH3HATHTE QHHAHCOBH AKTHEH € TAXHATA DanaHcora cyMa KeM 31 nekemepr 2020 1. u 31 nekemepn 2019
I

Vapaeienue na xanumeand

OcHornaTa 1] HA YNPABIGHHETO HA KanuTata 1na JIpyiKecTBOTO € Ja ¢e OCHTYPH cTalMiell KpeInTeH
pPeHTHHI M K4NWTATOBH MOK&3ATCAM, C OMIed IpPOIbLKaBawoTo (WHKUMOHHMpaHe HA 0OH3Heca w
MEKCHMHMIHPOHE HA CTOHHOCTTA MY 38 cOOCTEEHHKA.

JpysecTsoTo yOpasnapa KANHTanoBaTa CH CTPYKTYPL M 3 H3MEHH, aKo € HeoOXOUHMO, B 3aBHCHMOCT OT

MPOMEHKTE B HKOHOMMYCCKHTC VCIIODHA. C ariel NoA0bpi#aHe MKW HPOMAHL HE KAHT@I0BATL CH
CTRPYKTYPA, _I[]J}"}KE‘CTBOTD MOMRE 0d KOPUI'Hpa HIILIAIEHETO Hd JIMEWJ/ICHTH HAa CUGG'I'B'.‘.H}IK&, Jld HAKNTIH
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AHEPT MOIITAH EQO,L
INOACHHUTEJHHW EEJIEKIKH

3a mepuola, npuicioysam Ha 31 nekemepn 2020 r.

00parHo CODCTRCHH AAMORE, NAa HAMATH MU VBN M OCHOBHHA CH K&NHTA, 110 PELIEHHE Hl &IHOIHYHHE
cobergenuk. TIpez 2020 r., kakto 1 npez 2019 1., HaMa OPOMENH B UEAHTE, MOJHTHKMTE HIIH HPOHECHTE

TG OTHOIMCHHC Ha VIPABRICIHTHETO Ha KanuWaig Ha ,H}J}'}I(CCTBOTG.
Bhpxy JIPVKECTBOTO HAMA BLITIHO-HANOKEHM KAMHTATODH HIHCKBAHMA.

C ¥1paBiICHUCTO HA KANHTANA APYACCTROTO LEH A CL3AABA W NO/UIPhid Rh3MOKHOCTH TO A3 MPOTLTAHN

Aa PYHKLHOIIMPa KaT1o AeiicTRAND NPCANPHATHE.

3. lpuxoan oT onepaTHRHA ICHHOCT.

[poan oT npofaAxda Ha eil. eHeprus
Jipyry npuxoan
Ofwo:

6. Pasxoau za marepuain.

Pazxonu 3a en. eseprus

Jpyru maTepuany

Qdmo:

7. Pazxoju 3a BEHIIHH YCTYTH.

(nepupanc H MOLAPLIKKA Hd CONAPEH Napk
Takca DOCTEN 10 MPEHOCHATA Mpeska

Vi I.PH.BJIBHCKH YCOyru

TlpodhecHOHATHH B KOHCYITAHCKH YCTYTH
Oxpana

3acTpaxNoEKH

Pazxonw 3a banaHcupans

Apyrn

Ofmo:

8. JIpyru pazxojan.

Mbp#aEHa Takca

Takca no ui. 36e or 3K
Jlnxea 3a zabara
Pasxoan 3a gamLuu

OQ6Lwo:

9., PuHANCOBH Pa3xoIH.

Pazxonn za THXBH MO 3aeMi oT Gallkd

].—]]]]'T'SHHBEH{E‘- IIA OTCpOYEHH IE)HH&HCOHH pazxonn
Pusxond 3a JHXEH TI0 338MH OT CREP3ANA NHLA
(DWHAHCOBH PAsX0OH N0 A0r0BOPH 348 THXBCH Cyan

BHH}{G‘B[[ TAKCH H KOMHCHOHHHA
Odwmo:

2020 . 2019 1~
1719 1835
1719 1835

2020, 2019 1.

7 7
3
10 8
2020, 2019 1.
54 54
24 19
2 7
16 44
16 16
12 13
44 118
2 11
210 207
2020 r. 2019 r.
84 85
84 86

2019 . 2018,

179 206
20 20
12 12

178 194

1 1
390 433

s
=



AHEPT MOHTAH EOQOT
MOJICHHUTEIHH BEJEKKH

3a nepuoiy, npHEIYBaL Ha 31 mexesmepi 2020

11}, PHEHAHCORH NIPUX0IN.
2020 r. 2019 7.
[ Ipuxoay o7 1HxEn

Oanm: b R

11. Pasxon 33 JaHBK BBPXY JOXOIHTE.

IlpunexammaTa CTaBka 1la ZaHbka Bepxy OoxoadTe 3a 2020 r. e 10% (2019 r.: 10%). llpes 2020 1.
DAaITLYIIaTA CTABKA OCTALA lIeTpoMeHeHa.

(CHOBHHTE KOMTIOHEHTH Ha (pazxoia)/ NpHX0Ia 34 JdHBK BEPXY JIOX0/4 38 FOJIHHATE, RHKIKYELILH HA
31 nexemepu 2020 r. u 2019 1, ca:

2020 r. 2019,
Pasxon 3a TERYHL TAHLK BRPEXY A0NOTA 51 42
Pﬂ:ix{],‘L 44 OTCROYEHM JAHBILM = =
Odnn: 51 42
12. Herekymn akTHBH.
12.1 12.2
AKTHEH 33
Lo HemaTtepuamuu
NPOHIBOACTEO HA Qoww
EAEKTPOEHEPTHS BRI

X, S I . XRLT.
OT4eTHA CTOHHOCT:
Ha 1 ssnyapn 2019 1. 12116 1691 13 807
IpernacnguKans 2 . z
MMpunotuTh . 2 .
Tparcdep kpm IMA - -
OTnHcaHu - - -
Ha 31 gexemepn 2019 1. 12116 1691 13 807
[NpunotintH - - -
Tpaucep kem JMA - - -
Ornmcann - - -
Ha 31 pexemppn 2020 r. 12 116 1691 13 807
AMOPTHIALHA!
Ha 1 auyapn 2019 1. 4912 326 5238
[MpexnacHfmranua - - -
HayncieHa aMopTHIaUMa 38 FOAHHATL 738 49 787
OTnHcasa aMopTHIanua s B -
Ha 31 gexemppn 2019 1. 5650 37s 6 025
Hauucnena amopTH3auma 3a roanHaTa 738 49 T87
Crrmmcana aMUp’I'H:‘.ﬁLLHH
Ha 31 pexemepu 2020 r. 6 388 424 6812
Banauncopa eToiinoct:
Ha 1 sanyapn 2019 1. - 7204 1365 8 569
Ha 31 nexemepn 2019 1 - 06406 1316 7782
Ha 31 nexemepn 2020 . 5728 1267 6 995

OcHoBHYTE HeMalepHanHd AKTHEH Ha [IpyaceTBoTo KoM 31 mekemspu 2020 r. ce CBCTOAT OT
KANMTANH3apaHy NPOCKTAHTCKE PasxoH, Pa3sxoid 3a paspelliMTENE H pasxolH 7o 3aKVOeN0 Mpapo Ha
cTpoei ¢ obwa Sanancosa crodnoet 1 267 xum ap. (2019 1. 1 316 xun. np.) Te3n KamUTaTH3IHPaHH
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AHEPT MOHTAH EOOQN
MNOACHHATEANH BEJEAKH
3a nepuona, NPHENIONEANL HA 31 JERCMERH 2020 1.

Pasxaln ce OYaKkBda i AOHSELT 10 HKOHUMHYSCKH [10OJI3H 34 _-F].p}"H{CL“T'BU']'U B TEYCHHE HA lJpHJU()H'IU'l'()
Apapd HA CIPOCH, NOPLLH KOCTO TE CC AMOPTHIHMPAT 34 CPUKA HA TOEd NPaso o1 35 I'OJHHH.

()(}E.H'IH:'HHEJ MO TEOMORI, MAalidien iy i a’,"F'l(Jph'N('P.i'ﬁ.H?

)]p}'H{EE'I'BG'l'U € H3BBPLIMIC Npernen 34 DEC3L[CHKE H3 UMOTH, MAWLHHH H CLOPBHCHUA H HEMATCPHANTHH
akTued KpM 31 gekemepr 2020 r. He ca voTanopeny HIIIHKATOPH 38 TORE, ¥¢ Danancosata cToHNOCT 118
AKTUBHTC HAJBHLIABA TAXHATA BL3ICTANOBHMA CTOMIIOCT M B Pe3VATAT 11a TOBA, 1€ © NpH3BaTa 3arvia or
obe3ueika pLE PUHAHCOBHA OTHET.

12.3. Ipyru HeTeKYIH AKTHBH.

__ W20r. 2019r.

Tlpeannareny TaKcH 17 23
Omo: 17 23
13. Texymu akTHRH.
13.1. MaTepnaJdHH 3anmacH.

2020 r. 2019 1.
MaTepHanHH 3anacH 80 a3
Qdnio: 30 83

Mampnamm’m FANACH BERMOYRAT PEe3CPEIH GacTH 34 N0 I0DLIKKD HA CONAPHHA NapK.

13.2. TeprorcKH H IPVTH BICMAHHA.

2020r. 2019r.
TBProRCKEH B3CMAHIA 11 21
TIpeonnaTenn pazxonu 23 23
Odmo: 34 44

TLPFDBC]C}[TE BIEMaHHA He Ca JMXBOHOCHH M ODHKHOBEHO CA ChC CPOK Ha [JlallbaHe a0 30 oau.

Topropekure ssemannd kKoM 31 pekemepur 2020 1.1 2019 1. ca ¢ HEHACTBIMIL HALEK.

13.3. [Tapuunu cpeacrsa.

2020 . 2019 r.
DUHOKHPaHH HAPHYHY CPRUCTBL 295 300
Ilapuusn cpeacTRa B DAHKOBH CMETKH 139 214
Ofuo: 434 514

B.’LUKH]JHHHI'E MapH'HH CPEACTEA NPSACTABIABAT JCNO3IHPAHH CYMH, KOHTQ Ca IapaHOHs] 34 HIIAUEAHS Ha
rIABHMLATA W TMXBATA 110 THXBOHOCCH DanKon 3aeM (beaeka 17).

14, CobeTBen KamHTAT.

Ewm 31 pexemepur 2020 1. w 2019 r. vananeHusT perycTpupan kanuiai e uaisno eHecen. Madiopnaris
2a TIpeKHA W kpalinug cofcTReNnK e TpeacTareda B Benesaan 19.

(JCHOBCH KanuTan 2020r. 2019 r.
100 msna Ha cTofinocT 50 15, BCCKH - 3 3
O6wo: 5 5




AHEPT MOHTAH EOOQJ
NOACHUTEIHH BEJEAKKH
Ja nepuona, npuknoyean Ha 31 gekemepn 2020 T

Pll’.l[‘pl:ll{ OT XeRHpae:

F'{-:s::p BRI OT XENHHPAHE HA HAPHYHH NOTOHM ChiTk[Ka E'r])E'H‘TI{m [ATa YacT OT OTHOWEHHETD Ha XETAKHPAHE
HA LHAPHYEH NOTOR, Havueneda keM 31 nekeuspu 2020 r. w 2019 r.. koeto npoMiTHYA OT JOTORO) 38
AWxEEH cyan, ckiroveH npes 20171 1, kakro ¢ onosecteno B benesxka 16, braacHo 00ropopa 3a 0ankos
3AaeM, CKNIOYCH NPe3 FOOHHATA, KaKTO ¢ ONORCCTCHO B henewrka 7.

Ilo-noay e npeacrapeH BaNAHCET Ha PEIEPRA OT xemxkupaHe kum 31 newemepr 2020 1 1w 2019 1

2020r. 2019 r.
Crnpare/uinga CTOHHOCT Ha @(DEKTHBHN NHCTPYMEHTH 38 XeARUpatle (660) (751)
Obmm: (660) (751)

C}"M]-ﬂ'(‘, OTPASCHH B .EL]]}"I"PIﬂ BCCUGI\LBHT@H A0X00, CA [NTAHHPaHM 00 I]-':'J.U,EH{H]]H I, M ChOTRETHO LIE CE DT]Ja'_'EHT
BLPXY TIeuandaTa Wi sarybara oo 2028 r.

Henowkpura saryia:

2020 r. 2019 r.
HenoxpuTa 3aryda oT MHHATH TOAHHH #
[Teqanda 0T MINIATH FOLHITH 752 570
Tekyuia neyanba 187 152
O6mo newanda (HenoKpuTa 3aryda): 939 752
Apyru usmenennn = =
Rl 752
Obrmo coficTEeH KanuTan: 284 6
15. 31-‘1'!:115-!:&“““ no 3aeMHA 0T CRLP3AHN JTHIIA.
2020 r. 2019,
JUaBGHEHUA 32 NOAYYEHH 3aeMHi 344 344
FATRIKEHUH 32 JIHXEH a0 78
Oduo: 434 412
16. JlepueaTHRHA HHAHCOBH HHCTPYMCHTH.
20201, 2019r.
JlHxeeH cyan — KpaTEOCPOYHA 9acT 88 221
JluxpeH cyan — TRITOCPOYHA HacT 572 330
O6mo: 660 751

Jpys#ecTrOT0 H3NQ/I3EA JIMXEEH CYaT 3a YIparleHHe Ha eKCNoHIHATA CH CIPAMO MPOMEHHTE B THXBEHHTE
MIPOLICHTH [0 NPHBISUEHH CPeacTBa 10 DAHKOB 3aeM.

CrHpaBeAnHEaTa CTORHOCT HA cyana, ciunoyed kbm 31 nekemepu 2020 r., e onpesenena & pasmep Ha 660
XuL. 1B, HeTHy nacue (2019 r.2 751 xun. ns.).

JIuxBeHKEA Cyan ©¢ OLCHABA H4 TpPHMEcceuHa Dasa M sacara coOCIBeHMs KallMiad WK mewanbata wnm
3:’.1]"}"6&1'& B 3aBHCHMOCT OT E?Cl)ﬂl{THBlIGCTT& 114 HHCTPYMCHTA. 3a nuxecH Cyall, KOHTO Ca 0npelenell KkaTo
edIeKTHRIID XeKHPaNe 11a TAPHYHH TIOTOLH, CNPABETHBATA CTOHHOCT € OTCPOUCHA B CODCTRCHHA KallMTAI
kLM garara na dananca. IlewanGata mnn sarybaTa, cBLP3aHH ¢ NPOMEHH B CIPABEITHRATA CTORHOCT Ha
Heediek THRHATA YacT OT cyanopeTe, ce npuinanaT rrezabasno B nevandara unu zarybara.

]
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AHEPTI MOHTAH EQOI
MOACHUTEIHH BEJNEXKH

3a neproyga, npuEmoYeam va 31 nexemopn 2020
p - 1P F

17. JINXBOHOCHN 34€MH H IPHBJAEHYEHH CPLACTEA.

2020 1. 2019,
KpaTocpormn
Mimectruitonen 0aHkos 3aemM £44 E18
HatuneneHa nixea - -
QD10 KPLTKUCPOYHE: ) B4 818
Juarocpounn
HMugectHunoHeH DaHKOD 33eM 5246 608l
Kopexuusa 1o aMopTHIHpana cTodHocT (73) (58)
O0Wo ALArocpoYyLH; 5173 5993
OO0 JIHXBOHUCHH 32€MU; 6017 6811

Musecruumonnust fankos 3aen e noayued npes 2011 r.ou 2012 r. | e B3N0A3BAN 33 M3MPKAAHETO HA
QHITORLIITAHYHA elleKTpoLeHTpaa (conaped napk) MOHTAL™.

HMHRECTHIIMOHHNT DAHKOE 34€M € OTIYCHAT HPH CIE/IHUTE YCII0BMA:
—  Cpox 3a noracspade - 15 ro{uHu
—  Jluxeen npouenr 4%13M euribor. [pes 2017 rojuua saemsT € npeforopopen H auxoata ¢ 3.1%.
Jororop 2a nuxeed cyan - 2.7985% rwpxy 80% o1 cToAHOCTA 11a OCTATLKA MO KPeJHTAa

Ha Ganrara saeMogarell e HPeJOCTHESHD CHeJH0TO 00e3iedeHHe BhR BphIKa ¢ OTMYCITATHA OT HEA 3aeM:

—  Janor \a npeanpuaTHe (AEACTRALLO NPENPHETHE);

— 3anor Ha guiose Ha epHouMYHKA coberrendk Anepr Conap DOO];

— B poneiaHeHse, NpyECTEOTO € ZaJBBKEHO U8 NOALRKE ONpeslenelio NHEO NHa OI0KHpaHH
AENO3UTH B DAHKATA, KOHTO Ca TAPAHLMA 38 M3IUIALLEHE Ha 1JIaBHATIATA | THXEATA 10 GAKOBHA
sacs (Benesxkka 13.3). 3acMLT ¢ IB/DKEM CBITIACHO NOTACHTENEH IUIAH HA 3-MecedHH RHOCKH 0T
IMaBiHUAa H THXEBA.

18. TeprosekH ¥ ApYIH 3a1b/UKCHHA.

2020 r. 2009r.
TEPTORCKH 32MEIKCHHS 153 444
JAHBYHE 33 0DKeTHA 12 12
Oidwp: 165 456

YCuosMATa HA MTOCOYEHHTE [NO-rope TepProBCKH H IPYVTH 3a0b/IKEHHA Ca KaKTO CICOABa;

" T'bpl'OBCI{H'['B 30 bJEGHCHHA HE Cd JIMAXABOHOCHH H 00K4HHO ce YPEeRAT B 30 THEBET CPDI{;

= HHH’]:-‘-IHH'L'E JHOBIKEHHA HE CH JIMXBOHOUHH M C8 YPEHIaT B 3EaKOHORO YCTAHOREHWATE C-[.'JL'JKOBE.';

- BH,E[L]J}:K.&HHTG CYMH KBM OOCTABUHLH HE CA JIMXBEOHOCHHK H CE YPEeXIAT B CPOKORETE, TOTOBOPEITH
CLC CLOTBCTHHA JOCTABYHE,

19. OnopecTapaHe HA CBLP3AHHE JTHIIA.

Kpettmer womaana-saiixa
Kpafinata komnanus-yaiica Ha Jpysecrroro e AHIEPT AJL

{psra rovmanus-maiixa
Kenm 31 gekemepu 2020 1. u 2019 r. 100% ot agnoeete Ha AHEPT MOHTAH EQOJI ce npureskasar or
AHEPI Conap EOQ.

Apyeu conp3an 1y
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AHEFPI MOHTAH EOOI
MOACHUTEIHH BEJEXKKH

3a nepuona, npukodEai na 31 aekemepr 2020 1

Anepr Acer MenwmKvBHT € cBbp3ano aune Ha AHEPI MOHTAH EOQOM, TEA KaTo ca noj 081 KaHTpw

HA KOMNAHWA-Maika,

EHEPITDKM MT EAJl ¢ cRBPIAHO AHIC, Thil KaTO eHONM4YHNA My coDersedui npercxana 30% ot
aanoeeTe Ha AHepr AJl coboTrenuk Ha Avepr Conap DOOJT.

C:,']C:IHH ChC CELP3AHH OHIa

HHTL‘]'U{)HH CBBPIAHA JIHUA

Ouncanye 1a CARIKATA

Hpara kovnanus-saitka
Auepr Conap EOOT

Hpvew covpaam s
Anepr Acer Menumamnut EAJ]

EHEPJKH MT EATT

Enepmn MT EAJ

PasueT che CRBP3ANH NHNA

JagkAAKCHEA 110 326MH
Ipsica covpanr-watica

Jhixen 0o 3aeM

YNparneHokH  YCIyrH M
Nopnphxka
Pasxoau 3a CHL.CHEPrHA H
Danancupare

TG FpJIHARERAa Ha
e EAHONTHA

Anepr Conap EOOI — nojyyeHd 3ueMH
Anrepr Comap LEOO/] — 3a0b/GKeHHA 1O JIMNEH
Q0110 3a0BJKEHHA 110 [ONVYESIE 38eMH OT CBLP3alll THIA

Biemaiia no npogamon

Enepmzn MT - en.emnepria
O pzeMaHmd

FaabmKennd KM COLP3AHN THIA

Enepmen MT LA

Anepr Conap EQOJT — 3ansa#eHHd 32 CLYYACTHA
Anepr Acer MennmamuHT EA]]
(0mo 3aTkIKCHHA KbM CEBD3aHK JHLA

VYenonus na ¢IeIKATE ¢LC CBLP3ANH JIHIA

2020 2019
XN, 16, X, g
12 12
75 75
52 124
33037 104 29
2020 2019
344 344
90 78
434 422
2020 2019
11 21
11 21
2020 2019
3 1
151 436
154 437

[MponamGuTe HA M NOKYIIKHTE OT CEBP3dHH JHUA C8 M3BBPLIEAT N0 JOTOBOPIH UenH, Hewsabiorenwre
CANJA B KDAA HA TOJHMHATA Ca HeoDeznedenn, OeiinxBedd (C M3KII0YEHHE Ha 3aEMHTC) H VPCOKAAHETO HM
C€ MARBPIIRA C MApPHHHM CPCACTRA. 38 3a/ThIKCHHATA KbM CHBP3AHW JIMUA HE ¢a TPedOCTABRCHH MK

NOMVICHN TAPAHLIHH,



AHEPT MOHTAH FOO
NOACHHTLEINN BENEKKH

3a neprona, npuknmyRan Ha 31 nekemrpn 2020 r

Bb3Har pasicHid HA KIHWYM0B VIPABICHCKH HCPCOHA

3a nepuoja npukirounn Ha 31 pexemepn 2020 roow 2009 1, ynpasuTennTe Ha JpyiKecTBTOTO Ne ca
MOIYHARAIN BRIHAIPAXRSHHE OT HEFD B POUIHTA CH HA TAKHEA.

20. AHI'IKRHEMEHTH W YOIOBHH B3¢MAHHH.

CPE]J.I}" ﬂp}‘}[{ECTBOTD HAMA 3apeleHH FHa"YHTEIIHE NPapli HCKOBC H PLEKOBOACTEOTO HC OYAKEd TaRKHBH.

21. CerOMTHH CHCH OTHYCTHATA NATH.

HactoammaT diwsancor oTieT ¢ waroTeeH Ha 23.03 2021 .
HE‘]C’I"O}{LU,M}IT [1]]-1 HAHCOR OT4HeT 2 D']‘O]'JHZSH[JHH 3a HaNaBane C pEI]lEHI‘IE Ha }"I'lP&BHTEHHTE‘-.

He ca wacTenmim crOHTHY Cclle/l OTYeTHATA 14Ta. KOWTO a4 1anaraT OOoNLIHHTEIHH
KOPEKIHM HWHITH ONOBECTHBAHMS BhE d]MH:-]HCOHHﬂ OTHET Ha I[p}‘);{ecTRﬂTn 2a NepHoaa, NPpHKTKUEAL] Ha

31 gexemepu 2020 r.
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