y CTAB
HA AKLIMOHEPHO [IPYXKECTBO

.En eng Tu Enepaxu™ AQ}
(HAPUYAHO NO-HATATBK 3A KPATKOCT “[IPY)XXECTBOTO")

MPHET HA 07.06.2024r.

MABA |
OBLWY NONOXEHUA

Yn.1. Cramnyr

[lpyXecTBoTo e I0pMAMYECKO fNUUe OTAeNHO OT
aKUMOHepUTe W OTroBaps NPea KPeauTOpUTe CU C
MMYLIECTBOTO CM.

Yn.2. ®upma Ha [lpyxecTBoTo
®upmara Ha [ipyxecreoto e ,EH enp Tu EHepaxn
Al

®upmaTa Ha [Ipy)ecTBOTO MOXE Aa Ce U3NUCBA U Ha
aHrnuiickn eaunk kato N and T Energy AD.

®upmata Ha [IpyXeCTBOTO Ce NOCOYBa BbPXY
Heroeata TbproBcka M oduumanka
KOPECNOHAEHUUA W BBPXY APYXECTBEHUA
nevar (ako uma TaKeB).

Yn.3. Cepanuwe v agpec Ha ynpaenexue

Cepanuuweto Ha [ipyxecteoTo e B Bbnrapus, rpag

Codus.

AapecuT Ha ynpaeneHue Ha [lpyXecTBoTo e rpag
Codmn, paitoH Tpuaguua, 1463, yn. Llap
Metop Ne 14, eT. 3.

Cepanuweto ¥ aApeckT Ha YynpasfeHWe Ha
[lpyXecTBoTO Ce NOCOYBAT BbpXy HEroBUTe
TBProBCKU M 0OULINANHN JOKYMEHTH.

Yn.4. Cpok
[ApyxecTBoTO € yypeaeHo 6e3 cpok.
UYn.5. [MMpeamert Ha aeHoCT Ha [lpy»ecTBOTO

MpeaMeTbLT Ha AeAHOCT Ha [pyXecTBOTO BKNIOYBA
uarpaxaaHe Ha OTOBONTaUYHM LEHTpanu 3a
NPOM3BOACTBO Ha ENeKTPOeHeprusi, MOKYnKo-
npoaax6a Ha HeABWKUMM WUMOTH, OTAaBaHe noAa
HaeM Ha [ABWKMMO W HEABWXMMO MMYLLECTBO,
CTPOMTENCTBO, KOHCYNTAHTCKW YCNyru, NoKynka Ha
ctokm C uen npogaxba B MbpBOHavarneH,
npepaboteH wunu obGpaboteH BuA, TBLProBCKO
NPeACTaBUTENCTBO U MOCPEAHUYECTBO, KakTo U
BCAKa Apyra AeiHocT, He3abpaHeHa OT 3aKoHa.

MMABA Il
KAMUTAN U AKLIUK

Yn. 6. Kanutan Ha [pyxecTsoTo

KanutansT Ha [lpyxecTBoTO € B pasmep Ha 50 000
(neTaeceT xunsau) neea.

Mpu yuypeasBaHe Ha [lpyXecTBOTO LUENUAT My
KanwuTan e 3anucaH, kato ca BHeceHu 25% ot
HOMWHanHaTa CTOMHOCT Ha BCAKa akuus, a
OCTaTbKBT We 6bae BHECEeH B CPOK A0 ABe
TOAWHU OT yYpeAsBaHe Ha A pyXecTBOTO.

S TATUTES
OF JOINT STOCK COMPANY

“N and T Energy” AD
(HEREINAFTER THE "COMPANY")

ADOPTED ON 07.06.2024

CHAPTER |
GENERAL PROVISION

ArtA. Status

The Company is a legal entity separate from its
shareholders and is liable to its creditors with its
assets.

Art.2,

(1) The Company'’s trading name shall be ,,Ex
eHn Tu Enepaxn” ALl

(2) The trading name can also be written in the
English language as N and T Energy AD.

3) The trading name of the Company shall be
indicated on all of its commercial and official
documents and on the Company's seal (if such is
created).

Company name

Art.3. Seat and Address of management
(1) The seat of the Company is in Bulgaria,
Sofia.

(2) The address of management of the
Company is: Sofia, Triaditsa Region 1463, 14 Tsar
Petar Street, floor 3.

3) The seat and the address of management
shall be indicated on all of its commercial and official
documents.

Art4. Term

The Company is not limited by a term of existence.

Art.5. Scope of Activity of the Company

The scope of activity of the Company includes
construction of photovoltaic power plants for
electricity production, purchase and sale of real
estates, renting of movable and immovable property,
construction, consultancy services, purchase of
goods for sale in original or processed form,
commercial representation and intermediation, as
well as any other activity which is not prohibited by
the law.

CHAPTER Il
CAPITAL AND SHARES

Art.6. Capital of the Company

(1) The registered capital of the Company is
BGN 50 000 (fifty thousand Bulgarian leva).

(2) As at incorporation of the Company the
capital has been fully subscribed and 25% from the
nominal value of each share have been paid in
where the rest will be paid in within two years as of
incorporation of the company.
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Yn. 7. Axuwu

KanuransT Ha [ipyxecreorto e paaaeneH Ha 50 000
(netaecet xunaau) OGMKHOBEHW, HaNM4HK,
NOMMEHHW, C NpaBo Ha fmac akuw ¢
HOMMHanHa CTORHOCT OT 1 (eAMH) NeB BCAKa.

Axuuute Ca LEHHM KHUM, YAaOCToBEpABaLUU
yyacTMeTo Ha TexHuTe npuTexarenn B
Kanutana Ha [lpyXecTeoTo.

Yn.8. Mpasa

Bcska akuun paea Ha nputexarens cu cneaHuTe
npasa:

i. NpaBso Ha AUBUAEHT;
ii. NpaBo Ha NUKBUAAUMOHEH ARAN;

iil. Npas0  Ha  uWHGOPMaAUUA  OTHOCHO
AeiHoCTTa Ha [ipyXecTBoTo;

iv. APYyMm npaea, nocoyeHn B To3u Yctas M
NPUNOXUMUA 3aKOH.

Yn.9. HepenumocT Ha akuuue

Beuuku akuum ca Hegenumu, CobcobeTeennuuTe Ha
€AHa aKuvs ynpaxHaBsaTt npasata Cu no Hes
33€/1HO Ype3s NbNHOMOLLHMK.

Yn. 10. Kyniopu

AxuuvTe ce nsnaBar B kyniopy ot 1, 5, 10, 50, 100
1 1000 akuyuu.

Yn. 1. Kynonu

Bbpxy BCsika kyniopa ce oTneyaTsa kynoHeH fnCT ¢
KyMNOHU 33 AMBMAEHTH 3a 20 roavHY.

Yn. 12, BpemeHHu yaocTosepenus

o napasaHeTo Ha akuMUTe aKUMOHepHUTE NpaBa ce
YAOCTOBEpPABAT W yNpaXHABaT Bb3 OCHOBA
Ha BPEMEHHO yA0CTOBEPEHUE, U3AAAEHO OT
CuBera (aeduHupaH no — gony), noanucaHo
OT ABama M3NLNHUTENHU AUPEKTOPU.

BpemeHHoTO YAOCTOBEpeHUe cneaea Aia CobAbpxa
BCUYKMU PEKBU3UTH, yCTaHoBeHu! oT
Twprosckus 3aKOH 3a akuuuTe.

Yn. 13. MpexebpnsHe Ha akuuuTe

AxuuuTe Ha ApYyXeCTBOTO Ce NPEXBLPAAT C AXUPO.
3a npexsbpNAHETO Ha BPEMEHHUTE
yAocToBepeHus ce npunara yn. 187 an. 2 or
TbproBckus 3aKOH.

Yn. 14. KHura Ha akumoHepute

OpyxectBoto cb3gaBa W Boau Khura Ha
aKuuoHepuTe, B KOATO Ce BNUCBAT UMETO U
aapecbT Ha akuvoHepute, EMH wunu
naeHTugukaumoreH koa no BYNCTAT wnu
EWK, BuabT, OpoAT U HOMepaTa Ha akuuuTe,
Kyniopute U BPeMEHHUTE YAOCTOBEPEHUS,
HOMWHanHaTa u eMUCHOHHATa CTOWHOCT Ha
aKyuuTe, AaHHN CBLP3aHN C NPEXBLPNAHETO
Ha aKuyuuTe, C y4YpeasBaHeTO Ha 3anor unu
HanaraHeTo Ha 3anop BbpXy akuwuuTe, KaKTo
U O3HayeHWe 3a npasunaTta yCTaHOBABALU
orpaHu4eHa NpexsbpPNAEMOCT Ha akuuuTe.

Art.7. Shares

i is distributed
1 The capital of the Company is dist
gnt)o 50,000 (fifty thousand) common, registered,
voting shares with nominal value of BGN 1 (one)

each.

iti idencing the
2 The shares are securities evi
i(nt)erest of their owners in the capital of the Company

Art.8. Rights

Each share shall entitle its holder to the following
rights:

i. right to dividends;

ii. right to a liquidation quota;

iii. right of information concerning the
Company's business;

iv. other rights as established with the present
Statutes and the applicable law.
Art.9. Indivisibility of shares

All the shares shall be indivisible. The joint owners
of a single share shall exercise their rights together
through a proxy.

Art.10. Denominations

The shares shall be issues in certificates of 1, 5, 10,
50, 100 and 1000 shares.

Art.11. Coupons

A coupon note with coupons for 20 years shall be
printed on each denomination.

Art.12. Temporary certificates

1) Until shares are issued, the shareholder's
rights shall be evidenced by, and exercised on the
grounds of temporary certificates issued by the
Board (as defined below), signed by two executive
directors.

) The temporary certificate shall have all of
the requisites established by the Commerce Act for
the shares.

Art.13. Shares transfer

The shares of the Company shall be transferred by
an endorsement. Article 187, Para. 2 of the Act of
Commerce shall be applied for the transfer of the
temporary certificates.

Art.14, Shareholders’ book

(1) The Company shall open and keep a
Shareholders’ book which shall list the names and
the addresses of the shareholders, personal number
or company number, the type, the count and the
number of the shares, the certificates and the
temporary certificates, the nominal and issuance
value of the shares, information related to share
transfers, the establishment of pledges or injunctions
over shares, as well as outline of the rules imposing
the restricted transferability of the shares.



KHuraTa Ha akuuoHepuTe ce BOAW U CbXxpaHsea OT
Cuveeta, kato MNpeacepatenst Ha Cueerta
¥Ma NpaBo CAMOCTOATENHO Aa M3BbPLIBA
BNUCBAHMA.

Yn. 16. Pasnpeaenexue Ha nevan6ara

O6uioTo cubpaHme Ha aKUMOHepUTe npuema
pelseHme 3a pasnpeAeneHue Ha yacTra ot
nevanbara Ha [lpyXecTsoTo, NoANexalla Ha
pasnpeaeneHne kato AUBUAEHTH. B ToBa pelueHne
ce onpeaens:

i fann Cca CnaseHW W3NCKBaHMATa 3a
pasnpeaeneHue Ha neyan6arta, nocoyeHn
B THProBCKUA 3aKOH;

ii. pasmepsT Ha AUBUAEHTA 3a BCAKa aKUuA,;

iii. cpoka, MACTOTO M HayuHa  Ha
nsnnawaHeTo.

FMABA Il
YNPABNEHUE HA IPYXECTBOTO

Yn. 16. Opranu Ha [IpyxecTteoTo

DpyXecTBOTO UMa CNeAHUTe OpraHu Ha
ynpaenexve:

i O6wo cu6panue Ha akumoHepute (,OCA");

ii. CuBert Ha gupekTopute (,CbBeT").

PA30EN | - OBWO CbEPAHUE HA
AKUUOHEPUTE

Yn. 17. Cucras Ha O6woTto Crbpanme

1) O6uwoTto cubpaHne ce CbCTOM OT BCUMKM
aKUMOHepy C NpaBo Ha rnac, NPeACTaBeHn
NWYHO WAN Ype3 MBbIHOMOLUHMUK, OBNAacTeH
4ypes MUCMEHO MbIIHOMOLLHO. AKUMOHepuTe
WM TEXHWTE NBLIHOMOLHMUM MMaT B
O6woTo cubpaHue Tonkoea rnaca, KonkoTo
aKuuM UMaT B Kanutana Ha [lpy»ecTeoTo.

(2) UneHosete Ha CbBeTa yuactear B pabortata
Ha O6woTo cubpaHne 6e3 npaso Ha rnac,
OCBEH aKo ca aKLVoHepH

(3) PeructpupaHuTe oauTopu Ha [pyxecTeoTo
yyactear B pabotata Ha PEAOBHOTO
ropuwHo O6wo cvbpanne Ge3 npaso Ha
rnac, OCBEH ako ca aKuuoHepu Wnu
NBAHOMOLYHULM Ha aKLUOHepK

(4) Bcudku apyru nuua mMoraT Aa NpUCLCTBaT Ha
Obwoto cvbpahme ¥ pa y4acreat B
Herosata pabota camo no pelieHue Ha
O6woto cubpaHue, B3eTo C OOMKHOBEHO
MHO3MHCTBO  OT  MNpPeACTaBeHUA  Ha
cbbpanueTo kanutan.

Yn. 18. Mpasomowyma
(1) OCA:

W3MEHA M AONBLNBA YcTasa Ha [ipyxecTsoTo;

B38Ma pelueHNe 3a yBenuyeHue Ha kanutana Ha
[pyXecTBOTO 4pes W3naBaHe Ha HOBM
aKuMW, YBeNWYEHWe Ha HOMMHanHaTta
CTOMHOCT Ha CbLUECTBYBALYNTE aKLUMW UNK

(2) The Shareholders' book shall be kept and
maintained by the Board where the Chairman of the
Board has the right to solely make entries.

Art.15. Profit distribution

The General meeting of the shareholders shall
adopt a resolution for the distribution of a portion
from the profit of the Company which is distributable
as dividends. The resolution shall determine:

i. if the requirements for profit distribution as
set out by the Commerce Act are met,

ii. the amount of the dividend for one share;

ii. the term, the place and the manner of
payment.

CHAPTER il
MANAGEMENT OF THE COMPANY

Art.16. Bodies of the Company
The Company shall have the following bodies:

i. General meeting of the shareholders
(‘GMS’);
ii. Board of Directors (the “Board”)

SECTION | - GENERAL MEETING OF THE
SHAREHOLDERS

Art.17. Members of the General Meeting

(1) The General Meeting is composed of all
shareholders attending personally or by proxy
authorized with a Power of Attorney in writing. The
shareholders or their representatives shall have as
many votes in the General Meeting as many shares
of the Company'’s capital they hold.

(2) The members of the Board may attend the
General Meeting without right to vote except if they
are shareholders

(3) The registered auditors may attend the
regular annual General Meeting without right to vote
except if they are shareholders or shareholder's
proxies

4) Other persons may attend the General
Meeting and take part in its work only after a
respective Resolution of the General Meeting is
adopted with a simple majority from the capital of the
Company represented at the meeting.

Art.18. Competence
(1) GMS:

i. amends and supplements the Statutes of
the Company;

il. resolves on increase of the capital of the
Company through issuance of new shares, increase
of the nominal value of the existing shares or




NPeBPLILEHETO  Ha  KOHBEpTUPYeMM
obnurauuu B akumu;

B3eMa peweHWe 3a HamanfaBaHe Ha kanuTtana
Ype3 HamansBaHe Ha HOMUHanHaTa
CTOWHOCT Ha aKuuuTe unu obeacunsane Ha
aKuuu;

B3eMa pewenwe 3a npeobpasypaHe u
peopraHusauus  Ha [ipyxectsoto W
npexparsBaHe Ha  porosopa  3a
npeobpasysakne;

B3EMa pelWeHWe 3a NpeKpaTABAHETO Ha
ApyxecTeoto u oTkpuBaKe Ha npoueaypa
NO NKBUAALIMSTA My.

Bb306HOBABA AeiHOCTTa Ha Opyxecrsoto cnep,
npexparaBaHeTo My, HO npeau
PasnpeaeneHneTo Ha NNKBUAALMOHHUS
Aan;

HasHayaBa YneHoBe Ha Cueeta. OCA e
KOMNETEHTHO CbLYO Taka Aa:

a. onpeaens Bb3HarpaXaeHWeTo Ha
UneHosete Ha Cueera;

b. ocsoboxpaBsa ot OTrOBOPHOCT
YneHoseTe Ha CuBeTa.

npespuLa neyanbara B kanurtan;

HasHayasa 1 ocsoboxpasa oAMTOpPM Ha
OpyxecTBoTO;

npuema OAUTUPaHUS TFOAULLEH (PUHAHCOB OTYET
Ha [lpyxectsoto M B3eMma pewenue 3a
pasnpepeneHne Ha nevanbata, Ha
cpeactsata 3a ¢oHA ‘Pesepsen” u
nnawjaHeTo Ha AVBMAEHTH Ha
akuvoHepwure;

nocoyBa  AONLIHWTENHUTE  W3TOYHULM  Ha
¢nHaHcupate Ha ¢oHp “PesepeeH” Ha
OpyxecTBoTO;

oaobpsiea n3gaBaHeTo Ha ALArOBU obnurayuw;

obescunea unm orpaHn4asa npasata 3a 0GpaTHO
M3KynyBaHe BbB Bpb3ka C npugobusaHeTo
Ha HOBM akuuM B peaynrat oOT
YyBENMYEHNETO Ha  Kanutana  unu
npepoctaBsHe Ha npaea Ha CuBeTa pa
OTMEeHAT U/ unu orpaHuyaT Tesun npaea,;

B3EMa pelleHne 3a obpaTHOTO W3KynyBaHe oOT
[pyxecTBoTo Ha cobCTBEHMTE CM aKumw.
Pewenveto crnegsa Aa  yTouHsBa
makcumanHus Gpod akuuu npeaMeT Ha
U3KynyBaHeTo, YCnoBUATa, NPU KOUTO
Cueera cnegpa Aa u3BbpWwK 06paTHOTO
U3kynyeaHe B onpepeneH Cpok, KOMTO He
TpAbBa Aa e no-kbcHo oT 18 Meceua;
MakcumanHaTta W MWHMManHata ueHa Ha
n3KkynyBeaHe;

(2) OCA ocblectssBa #  BCUUKMA Apyru
NpPaBOMOLLUMA nNpefBUAEGHM B 3aKOHA U
HacTosaLus YcTas.

Yn. 19. CsukeaHe Ha O6LoTo cubpanue

converting corporate bonds into shares;

iii. resolves on capital decrease through
decrease of the nominal value of shares or
cancellation of shares;

iv. resolves of  transformation and
reorganization of the Company and termination of
the transformation agreement;

V. resolves on winding - up of the Company
and opening of liquidation procedure.

vi. restarts the activities of the Company
following its winding up, but prior to distribution of the
liquidation quota;

vii. appoints Board Members. The GMS shall
be also entitled to:

a. determine the remuneration of the Board
Members;

b. release from liability the Board Members.
viii. converts the profit of the Company to
capital,

iX. appoints and dismisses Company’s
auditors;

X. adopts the audited annual financial

statement of the Company and resolves on
distribution of the profit, the funds in the Reserves
Fund and payment of dividends to the shareholders;

Xi. specifies the additional sources for
financing of the Reserves Fund of the Company;

Xii. approves the issuance of debentures;

Xiii. cancels or restricts the pre-emptive rights
with respect to the acquisition of new shares as a
result of capital increase or the granting of powers to
the Board to cancel or to restrict those rights;

Xiv. adopts resolution for redemption by the
Company of its own shares. The resolution shall
specify the maximum number of shares subject to
buy-back, the terms and procedure, under which the
Board shall effect redemption in a specified period,
which should not exceed 18 (eighteen) months from
the date of the respective decision, the minimum and
the maximum buy-back price;

2) The GMS shall exercise any other powers
provided for with the applicable legislation and the
present Statutes.

Art.19. Convocation of the General Meeting
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CoueetuT ceuxka O6uworo cubpanve B
cepannweTo Ha [IpyxecTBoTo Unu Ha Apyro
MACTO, onpeaeneHo oT Cueeta. CBUKBaHETO
ce wBbpWBA 4pe3 nokaHa, obseeHa B
Toproeckus pemcTsp ¥ Perwctbpa Ha
IONHL, wnu 4pe3 NUCMEHW MOKaHW nAo
akuvoHepute. [okaHn ce u3npawar Ha
NOCNEAHNA N3BECTEH aapec Ha akuuoHepa,
BNWUCAH B KHAraTa Ha aKuuoHepuTe, WK Ha
APyr aapec, 3a KOWTO [OpyxecTtsoTo €
yseaomeno. O6sBABaHETO Ha nokaHarta B
Tuprosckus pervcTep M Peructbpa Ha
IONHL] cneasa aa cTaHe He No-kbCHo ot 30
(Tpwaecet) AWM npeaw aatata Ha O6woTo
Cuv6panue. MucMennTe nokaHu, M3npaTexn
Ha aKuuoHepuTe cneaBa aa 6vaaT nonyyeHn
Hal-KbCHO 7 (CeaeM) AHW Npeaw partara Ha
O6woTo cuvbpanue.

CuBeTsT cBUKBaA peaoBHO O6Lio cubpatne
Hai-Manko BEeAHBLX roauwwHO, A0 6 (wecr)
Meceuya cneg  NPWKNIONBaHETO  Ha
npeaxoaHaTa hUHaHCOBa roavHa.

CouBeTbT CBUKBA M3BbHpeaHo O6wo

cuvbpanue, B cny4an ve:
npeaxoaHoTo O6Wo cu6paHue e pelumno Taka,

Takosa cubpaHue e pasymHo Heobxoaumo 3a
onassaHe uHTepecuTe Ha [ipyxecTBoTo;

TakoBa cCubpaHue ce uCka NUCMEeHo OT
aKUMOHEepK, NpUTEXaBaLLW He N0-Manko OT TpU
meceua Hai-manko 5% (neT Ha cTo) oOT
perucTpupaHus  kanutan. TakoBa WckaHe
TpsbBa Aa ChAbPXKa NPUYMHUTE W LienuTe Ha
ToBa cubpaHue M ce uanpawa Ao Cweeta C
npenopbyaHa nolya unu ce BpbYBa NUYHO Ha
npeacepatenss Ha Cueeta. B Toan cnyvait
CuBeTbT cBuka Ob6woto cubpanne B 14
(yveTupuHapecet) - [AHEBEH CpoOK cnea
Nnony4aBaHeTo Ha FOPHOTO UckaHe. B cnyvai ye
uckaHeto He Gbae yBaXeHO B paMkuTe Ha
yeTUpUHageceTAHeBHUS Cpok unn ObwoTo
cubpaHue He 6bae NPOBEAEHO B TPUMECeueH
CpoOK OT nonyyasaHe Ha uckaHeTo, O6woTo
cubpaHMe ce cBukBa N0 npoueaypara,
nocoueHa B 4n. 223, an. 2 ot TLProBCKWA 3aKOH.

B cnyyait ye 3arybute HagxebpnaT % (eAHa
BTOpa) OT KanuTana — B CPOK A0 EAVH MeceL oT
ycTaHoBsiBaHe Ha 3arybuTe;

Bcsika nokaHa 3a peoBHO MNK U3BBLHPEAHO
O6wo cbbpaHue BKNOYBA AHEBHWUA pea,
KaKTO W KOHKPETHW NpeanoxXeHus 3a
pelleHUs, BPEeMEeTO U  MACTOTO 3a
nposexaaHeTo My, parara M vaca 3a
cBuKBaHe Ha HoBo OO6WO cubpaHue, B
cnyuyaii ye Ha NbpBOHaYanHara parta He ce
cubepe KBOpyM, MACTOTO W pepa 3a
3ano3HaBaHe Ha akUWOHepwUTe C NpoekTUTe
32 pelleHns U NUCMeHWTe marepuanu no
AHEBHUSA pea;

O6woto cubpaHne Moxe pa npuema
HeNpuUCbCTBEHN pEeLUeHus, B Ccnydail Ye
BCUYKM aKUMOHEepU ca CbrnacHu C Takoea
npuemaHe W noanuwar npoTokon 3a

(1) The Board shall convene the General
Meeting at the seat of the Company or at such other
location as may be specified by the Board. The
General Meeting shall be convened by a notice
published with the Commercial Register and
Register non-profit legal entities or by written
invitations to the shareholders. The invitations shall
be sent to the last known address of the shareholder,
entered into the shareholders’ book or any other
address, notified to the Company. The invitation shall
be published in the Commercial Register and
Register non-profit legal entities not later than 30
Ithirty/ days prior the date of the General Meeting.
The written invitations sent to the shareholders shall
be delivered not later than 7 /seven/ days prior the
date of the General Meeting.

2) The Board shall convene a regular General
Meeting at least once a year not later than 6 (six)
months after the end of the previous financing year.

(3) The Board shall convene an extraordinary
General Meeting should:

i.the previous General Meeting has resolved so;

i.such meeting is reasonably needed for protection of
Company's interests;

i.such meeting is requested in writing by shareholders

holding, for at least three months, at least 5% (five
percent) of the registered capital. Such a request
shall include the reasons and purposes of the
meeting and shall be sent to the Board via registered
mail or shall be delivered in person to the chairman
of the Board. In such case the Board shall convene
a General Meeting within 14 (fourteen) days after
submission of the request. Where the request is not
granted within the 14 days period or the General
Meeting has not been conducted within 3 months
after submission of such request, the General
Meeting shall be convened according to the
procedure provided for in Art. 223, Para. 2 of the
Commerce Act.

the losses exceed % (a half) of the capital of the
Company — within three months as of finding out of
the losses;

4) Each invitation regarding regular or
extraordinary General Meeting shall include the
agenda, as well as particular proposals for
resolutions, the time and place of the meeting, the
date and hour for convening a new General Meeting
in case no quorum is gathered on the initial date, the
place and the procedure for familiarization of the
shareholders with the draft resolutions and the
written materials on the agenda;

(5) The General Meeting may adopt
resolutions in absentia in case all of the shareholders
agree on such adoption and sign the minutes for the
resolutions adopted.




SRS,

NPUETUTE PELLEHMN.

(6) B cnyyai Ye BCWYKM aKuMK ce npuTexasaT
OT €AHO NnuuUe, 3a HEroBUTE peLLeHNA ce
W3roTes nNMcMeH npotokon. B TakeB cnyvaii
npaeunata 3a  KBOpPYM,  CBUWKBaHe,
NPUCLCTBEH CNMCLK W NPOLeAypu He ce
npunarar.

Yn. 20. Ycnosus 3a KBOpyM

O6woto cubpanne uma KBopym, B chnyvaii ue
npucecTBaT MnW ca npeacraseHn Ha O6woTo
cubpaHue nputexartenu Ha akuumu ¢ Npaeo Ha rnac,
npeAcTaBNABaLLM noBeYe oT 75 % OT HOMUHanHaTa
CTOWHOCT Ha pemcTpupaHus Kanutan. O6wWoTo
cubpaHne e 3akoHHO, ako WMa Keopym, a
HeNpUCLCTBALLWUTE U HENPEACTaBEHN aKLUMOHepY ca
6unun peposHo nokaHewu. B criyuaii ye He e Hanuue
kBopym, O6uwloto cubpaHue ce nposexaa Ha
cnepBsawjata aata, onpeaeneHa No peweHve Ha
CuBeTa Ha AMpeKTopuUTe, KOSITO He Moxe Aa Gbae
no-paHo ot 14 anu. Hoeoto O6wo cw6paHue
3aKOHHO MOX€ Aa B3eMa PeLleHUsl He3aBUCUMO OT
NPEACTaBEeHNA Ha Hero Kanwtan, OCBEeH ako
HaCTOALMAT YCTaB Unn 3aKOHLT HE W3NUCKBA APYrO.

Yn. 21. MpuckcTBeH cnuckk

1) MpucrcrBawmre Ha O6woto cubpanue
aKUMOHEPU WM CBLOTBETHO  TEXHUTE
npeacTasuTenu ce noagnuceat  Ha
NPUCBLCTBEH CNUCHK.

) ToOYHOCTTa Ha NPUCBLCTBEHUA CNUCHK Cce
yaoctoBepsisa oT [peacepatens Ha
Obwoto cvbpaHue (,Mpeacenaren’) n or
nuuero, M3rOTBAWO  NpoTokona  Ha
cubpanueTo ("Cekperap").

Yn. 22.

1) AKUMOHEepUTe ynpaxHaBaT CBOUTE Npaea Ha
O6woTto cubpaHMe nUYHO UK 4pes
yNbfHOMOLLEHUTE CU  NpeAcTaBUTENM.
MbnHomolHUTE Ha npeAcTaBuTenuTe ce
npunaraT KbMm npoTtokona Ha O6woTto
cvbpaHue (,Mpotokona”). MacysaHeTo e
ABHO, OCBEeH ako OonwuHcTBOTO OT
aKuuoHepuTe, NpeAcTaBeHn Ha cbbpanueTo,
m3uckar TanHo rnacyBaHe.

Mpotuuyare Ha O6woTo CxbpaHue

2) 3a npoeeaeHoTo OO6Wo cvbpaHue ce
W3roTes npucbCTBEH CnncHLK 3a
npuchLCTBaWmMTe nnu npeacTaBeHu
akumoHepw, KOWTO BKMIOYBA ]
npuTexxaeaHuTe W MPeACTaBeHU aKuuu.
AxuvoHepuTe n NBAHOMOLHULUTE
yAOCTOBEpSiIBAT CBOETO NPUCBLCTBUE C
nopnuceaHe. [pUCBLCTBEHUAT CNUCBLK ce
yaoctoeepsa oT [lpeacepatens
Cekpetaps.

3) O6woto  cvbpaHue nbpBo  U3bupa
Mpeaceparten, CekpeTtap u é4HO N noseye

nuua 3a npebpoutenn Ha rnacoeete
(“Mpe6Gpoutenn”).
(4) MpoTokonute TpsAbaa aa 6vaar

CbXpaHsiBaHW B HapoyHa kHura. Te Tpsbea
Aa 6vpat nognucavu ot MNpeaceaatens u
CekpeTaps, kakto u ot Mpebpoutenute u

(6) In case all the shares are owned by one
person, for his resolutions minutes in writing shall be
drafted. In such case, the rules for quorum,
convocation, attendance list and proceedings shall
be not applicable.

Art.20. Quorum

The General Meeting shall have a quorum if the
holders of voting shares, that attend or are
represented at the General Meeting, represent more
than 75% of the nominal value of the capital of the
Company. The General Meeting shall be valid if
there is a quorum and the missing and not
represented shareholders had been duly invited. In
case there is no quorum, the General Meeting shall
be held on the following date determined by a
decision of the Board, which may not be earlier than
14 (fourteen) days thereafter. The new General
Meeting may legally adopt decisions notwithstanding
the represented capital of the Company, unless
otherwise provided in these Statutes or by law.

Art.21.

(1) The shareholders attending the General
Meeting or respectively their proxies, shall sign an
attendance list.

Attendance list

(2) The accuracy of the attendance list shall be
certified by the Chairman of the General Meeting
(-.Chairman”) and by the meeting’s record - keeper
("Secretary").

Art.22, Proceeding of the General Meeting

(1) The shareholders shall exercise their rights
at the General Meeting in person or by authorized
proxies. The powers of attorney of the proxies shall
be attached to the minutes of the General Meeting
(,Minutes™). The voting shall be open unless the
majority of the shareholders attending the meeting
request voting by a secret ballot.

(2) An attendance list of the attending
shareholders, or their representatives, shall be
drawn up for the session of the General Meeting
including also the shares held or represented. The
shareholders and the representatives shall certify
their presence with a signature. The attendance list
shall be certified by the Chairman and the Secretary.

(3) The General Meeting shall first elect a
Chairman, Secretary and one or more persons for
vote telling (“Vote tellers”).

(4) The Minutes shall be kept in a special book.
They should be signed by the Chairman and the
Secretary, as well as the Vote tellers and should be
stamped with the Company's seal. The attendance



TpbBa pa 6vpar noanevatanm ¢ nevara Ha
DOpyxectaoto. [pPUCLCTBEHUAT CNNCHK W
ApymMTe  AOKYMEHTH, CBbp3aHW  CbC
ceukeaHeTo Ha O6woTo cvbpaHue Tpsbea
Aa Gvaar npunoxewn kuMm MpoTtokona.
MpoTokonuTte W NpUNOXeHWsTa cneasa Aa
6baar nasewm noHe 5 (net) roauHn. B
crnyJaii Ha nouckeaHe Te TpabGea aa Gvaar
NPeAOCTaBAHU Ha BCEKU aKLMOHEP.

Yn. 23.

BCUYKM PELLIEHUR Ce NnpuemaTt ¢ MHO3MHCTBO oT 100
% (CTO NpoueHTa) OT npeacTaseHuTe Ha O6woTo
cvOpanune akumu.

PA3QEN Il - CbBET HA QUPEKTOPUTE

Yn. 24. Cucrae Ha CovBeta Ha avpekTopuTe.
Manpar

MHO3MHCTBa 32 B3eMaHe Ha pelleHns

CuBeTHT Ce ChCTOM OT TPUMa uneHose. YneHose Ha
Cuveera Mmorat pa 6baaT M lopuanyecku
NWUa, KOWTO NOCOYBAT Nuue, koeto Aa v
npeacrasnsea.

UneHoeeTe Ha CbBeTa ce n3bupar 3a Cpok OT neT
rOAVHW, OCBEH ako B peleHueTo 3a
n3bupaHeTo UM He e onpeaeneH Apyr CPoK.
Te morat Aa 6wpar npeu3bupann Ges
orpaHuyeHue. YUneHoseTe Ha nbpeus CbeeT
ce uabupar 3a CpoK OT TPU FOAUHM.

UneHoeeTe Ha CbeeTa moraT aa 6baat oceoboaeHu
OT HEroBMs CLCTaB NO BCAKO Bpeme 1 npeau
M3TU4aHe Ha MaHaaTa UM.

Yn. 25. OpraHusauws Ha CbBeTa Ha
AuvpexTopuTe. 3aceaaHns

CoubBeTuT npuema npaeuna 3a ceoATa pabota
usbupa [peacepaten W 3amecTHuk -
npeaceaaren.

CubBeTLT Ce CBMKBA Ha 3acefaHne He no-psaako ot
BEAHBLX Ha BCEKW TPU MeceLa B CeaanueTo
Ha [lpyXecTBOTO WNMU Ha ApYro MSCTo,
onpegeneHo ot CueeTa.

Bceku YUneH Ha CbBeTa uma npaBoToO Aa Moucka
CBMKBaHETO Ha 3aceAaHue Ha CbBeTa, koeTo
ce wusebpwsa upes [lpeaceparens Ha
CoBeta. [lokaHaTa 3a 3aceaaHweto ce
usnpawa He Mo-KbCHO OT 7 (ceaem) AHK
npeaBapuTENHO Ha BCekM YneH Ha Cueera,
KaTo B HEA ce Moco4YBaT Yaca U MACTOTO Ha
3aceflaHUeTo M BCUYKM BbNPOCH, KOMTO Lue
ce pasrnexaar. Mo eaUHOAYWHO NUCMEHO
cbrnacue Ha Bcuuku YneHoee Ha CbBeTa
3acepaHue MoXe Aa ce CBUKa U nposeae u
6e3 BpbuBaHe Ha NokaHa no NOCoYeHUs pea.

CubBeTbT MOXe Aa NpoBexaa 3acefaHusTa cu no
TenedoH, C koHPepeHTeH pasrosop unu no
APYr HauuH, no3eonsBaly Ha YneHoseTe Ha
CuBeta pa yuacreat B pgebatute n Aa
M3pa3AT CBOA rnac, npu ycnosue Ye e
Hanuue kBopyM. YneHoseTe Ha CbBerTa,
KOUTO He MoraT Aa npUCLCTBaT Ha
3aceaanveto Ha Cueeta, Mmorat aa 6waar
npeacTaBnsBaHu OT BCeku Apyr YneH Ha
CbBeTa, yNbAHOMOWEH C  NUCMEHO

list and the other papers related to the convening of
the General meeting shall be attached to the
Minutes. The Minutes and the attachments thereto
shall be kept for not less than 5 (five) years. Upon
request they should be presented to each
shareholder.

Art.23.

All resolution shall be passed by a majority of 100
% (one hundred percent) of the shares presented at
the General Meeting.

SECTION Il - BOARD OF DIRECTORS
Art.24. Composition of the Board of Directors.
Terms of office

(1) The Board shall be composed gf three
members. Board Members can be legal entities that
shall appoint a person to represent them.

Majority for passing resolutions

(2) The Board Members are elected for a term
of office of five years, unless the resolution for their
election determines a different term of office. They
can be re-elected without limitation. The members of
the first Board shall be elected for a term of three
years.

3) The Board Members may be dismissed at
any time before the expiration of their term of office.

Art.25. Organisation of the Board. Meetings

1) The Board shall adopt rules on its work and
elects Chairman and Deputy — Chairman.

(2) The Board shall meet at least once each
quarter at the seat of the Company or at such other
place as the Board may determine.

(3) Each Board Member shall have the right to
request through the Chairman of the Board the
convocation of a meeting of the Board. The invitation
for a meeting shall be sent to each Board Member at
least 7 (seven) days in advance, stating the time and
place of such meeting and indicating all matters to
be considered. A meeting can be convened and held
without the delivery of invitations under the
procedure as described above, provided that all
Board Members unanimously agree so in writing.

(4) The Board may conduct its meetings by
telephone, online conference or any other
mechanism pemitting the Board Members to
participate in the debates and express their vote,
provided that a quorum is present. Board Members
who are unable to attend a meeting of the Board may
be represented by any other Board Member
authorized by a written power of attorney, provided
that one Board Member may not represent more
than one absentee.



NbAHOMOLLHO, NPV YCNoBMe Ye eauH YneH Ha
CuBeTa He MOXe fa npeacTasnfABa noseye
OT eAVH OTCHCTRALL,

3a Bcuykm 3acepanna Ha CuBeTa ce BOART NUCMEHN
NPOTOKONK, KOUTO Ce NOANUCBAT OT BCUYKU
yJacteanu YneHoee Ha CbBeTa.

Yn. 26. KBOpyM U MHO3WHCTBO

KsopymuT, HeoGxoaum 3a npuemaHe Ha peluexue
ot CuBeTa, e TpuMa uneHose Ha CueeTta. Benuku
peweHus Ha CuBeTa ce Nnpuemar ¢ eguHoAyLLME.
Bceku [iupekTop uma eavn (1) rnac.

UYn. 27. HenpucuCTBEHO NPMEMaHe Ha peLueHus

CuBeTLT MOXe Aa NpUeMa NUCMEHU PELLEeHNA U
Ges sacepaHue, 4pes UMPKYNAPHUA NUCMa, B CRyyai
ve:

i HUKOW OT YneHoBeTe Ha CuBeTta He ce
NPOTMBONOCTaBMW Ha Ta3u NPoUeAypa;

ii. NpeAnoXeHoTo peleHve 6bae
npeACTaBeHo B NUCMEH BUA Ha BCekn YneH
Ha CbBeTa;

il BCuYkn YneHose Ha CbBerta ce nognuwar
B NOAKPENa Ha TakoBa NMMCMEHO peLLeHue.

UYn. 28. Mpasomowwusi Ha CbBeTa Ha AupeKTopuTe
CbBETBLT € KOMNETEeHTeH aa:

i. n3bupa u ocsoboxpasa MMpeacepartens,

WanbnuutenHn  auvpektopu M 3aMm.-
npepceparens;

ii. Aa npeacrassa Ha OCA:
a. FOAULLUHUAT  OTYET,  BKIIOYUTENHO

onucaHue Ha OCHOBHUTE AEWHOCTHN Ha
[pyXecTBOTO, rOAWULLHUAT hUHAHCOB
otyer Cc OanaHca KbM kpas Ha
nocneaHara puHaHcoBa roamuHa;

b. npeanoXeHUs 3a W3NON3BaHETO UK
pasnpeaeneHueTo Ha
pasnpepensieMu NPUXoaHu;

c. NpPeanoXeHUs 3a NPOMEHn B
peEMMCTpUpaHns Kanutan, npoMeHu B
npeameTa Ha AeiHoCcT  Ha
[py>XecTBOTO UNKU npekpaTaBaHe Ha
[pyxecTBoTO;

ii. ocuuecTsaABa 6M3HeC nnaHa v roAuvWHUA
GroaxeT Ha [IpyxecTBo;

iv.  yypepsBa M pasnycka cnomaraterHu
cbBelwarenHu KOMUTETW, Aa onpeaens
yHKUMMTE U Bb3HATPaXAEHUETO Ha
uneHoBseTe uMm;

V. OpraHuaupa U3nbNHEHUETO Ha pelleHuATa
Ha OCA u Aa KOHTPONUpa N3NbIIHEHNETO,

vi. B3EMa pelleHna 3a pasnopexaaHe C
aktMBy, 4mATO o6Wa CTOWHOCT npe3
Tekyljata roauHa Hagxsbpnsa nonosuHarta
OT CTOMHOCTTa Ha  aKTuBuTe Ha
APYXECTBOTO  CbrnacHo nocneaHus
3aBepeH roavweH uMHaHCOB OTYeT — NO
cMucbna Ha u4n. 236, an. 3 Toprosckua

(5) Minutes shall be kept for each meeting of the
Board and shall be signed by all members
participating at the respective meeting.

Art.26.

The quorum necessary for any resolution of the
Board is three of the Board Members. All Board
resolutions shall be approved unanimously. Each
member shall have one (1) vote.

Art.27.

The Board may adopt resolutions in writing without
conducting a meeting through circular letters,
provided that:

Quorum and majority

Passing upon in absentia resolution

i. no Board Member to such

procedure;

objects

ii. the proposed decision is presented to each
Board Member in writing; and;

. all Board Members execute such written
decision.

Art.28.
The Board shall be competent to:

Competence of the Board

i elect and dismiss the Chairman, CEO and
the Deputy — Chairman;

ii. to present to the GMS:

a. the annual report, including presentation of
the main activities of the Company, the annual
financial report with the balance sheet as to the end
of the latest financial year;

b. proposals for the use or distribution of
distributable incomes;

(o3 proposals for changes of the registered
capital, changes in Company's scope of business or
winding up of the Company;

iii. execute the business plan and Company’s
annual budget;

iv. establish and dismiss auxiliary advisory
committees, determine the function and the
remuneration of the members of such committees;

V. organize the performance of the decisions
of the GMS and control such performance;

Vi. adopt resolutions for: (i) disposal with
assets the overall value of which during the current
year exceeds half of the value of all assets of the
company as per the last verified annual financial
statement - as per the meaning of Art. 236, para. 3
of the Commerce Act;




3aKOH;

vii. B3eMa pEeleHWs 3a noemaHe Ha
33aAbMKEHUA WNU  NpeaocTaBsHe  Ha
o6esnevyeHns KM €4HO NUUE UNKU KbM
CBbp3aHM nuua, YUATO pasmep npe3
TeKywaTta roauHa HaaxebLpPNA NonoBuHarTa
OT CTOWHOCTTa Ha  aKkTueute Ha
APYXECTBOTO  CbfMacHo  nocnepHus
3aBepeH roavieH (UHaAHCOB OTYeT — Nno
cMucbna Ha u4n. 236, an. 3 TbprosckuA
3aKOH,;

vii. Aa B3ema pelleHWA 3a ysenuvaBsaHe Ha
xkanutana wunu 3a M3naeaHe Ha
obnurauvMu, BKNlOuATENHO  obnurauwwk,
KOHBEPTUPYEMM B aKuuu, B CpoK OT 5
roavHW cnep yupeaneaHe Ha [1pyxecTsoTo
— B pasmep Ao 20 000 000 (aeapecet
MunuoHa) nesa (NOOTAENHO KakTo 3a
yBenuyasaHe Ha kanutana, Taka 4 3a
uanasaHe Ha obnurauvwu) — no peaa v
curnacHo un. 196 T3, pecn. un. 204 T3,
xkato CubBeTbT Ha AupekTopuTe WUMa
npaeata no un. 196, an. 3 T3 3a
orpaHMuaBaHe WNWM  U3KNioYBaHe  Ha
npaBaTa Ha aKuvoHepuTe no 4n. 194, an. 1
T3, pecn. npasaTta Ha aKLMOHepuTe no 4n.
215, an. 1, w3peuenue TpeTo T3,
HacTosiwarta pasnopeaba cnepsa pa ce
cYATa KaToO W3pU4HO oOBnacTABaHe Ha
cbBeTa Ha AvpekTopuTe c
KOMNEeTEeHTHOCTTa no cunara Ha
nocoueHuTe pasnopeabu Ha T3;

ix. pewasa ApyrM BbNPOCH, KOUTO He ca oT
n3KnouuTenHaTa komneteHTHocT Ha OCA.

Yn. 29. MpeacrasuTencTeo Ha [lpyxecTBoTO

[lpyxecTBOTO le ce ynpasnsBa W NpeAcTaenssa
npea TpeTv nuua ot uneHa Ha Cbeera, u3bpaH 3a
UanbnHUTENEeH AWPeKTop, fnuue, OBnacreHo Aa
npeactaensea no un. 235, an. 2 T3, »un
W3MNLIHUTENEH YneH no un. 244, an. 4 T3.

rMABA IV
NPEKPATABAHE HA AIPYXKECTBOTO

Yn. 30. OcHoBaHMA 3a npekpaTAsaHe

[pyeCcTBOTO ce npekpaTssa Ha cneaHuTe
OCHOBaHWS:

i. no pewexune Ha OCA,
iil. obsiBsiBaHe B HECbCTOATENHOCT,

iii. o peLueHne Ha CbAa No UCK Ha NPOKypopa,
ako [lpyxecTBoTo npecneasa 3abpaHeHu
OT 3aKkoHa uenu unu B ApyrM cny4aw,
npeaBUAEHM B 3aKOHA,

iv. KOraTo Yucrarta CTOAHOCT Ha UMYLLeCTBOTO
Ha [lpyxecTBoTO no un. 247a, an. 2 T3
cnagHe noa pasmepa Ha BNUCaHWUA
KanuTan, ako B CPOK efiHa roauHa He 6bae
B3eTO peleHue 3a HamanspaHe Ha
kanutana, 3a npeobpasysaHe wnu
npekpaTsaBaHe, ApyxecTBoTO ce
npekpaTtsisa no peAa Ha npeaxoaHara T.iii.

vii. adopt resolutions for undertaking of
obligations or granting of security interest towards
one or related parties, the value of which during the
current year exceeds half of the value of all assets of
the company as per the last verified annual financial
statement — as per the meaning of Art. 236, para. 3
of the Commerce Act;

viii. to pass decisions for capital increase
and/or for issuance of bonds, including bonds
convertible into shares, within 5 years after the
registration of the Company — in the amount of up to
BGN 20,000,000 (twenty million) (separately for both
capital increase and bond issuance) - in accordance
with the procedure and in accordance with Art. 196
of the Commercial Act, respectively. Art. 204 of the
Commercial Act, as the Board of Directors has the
rights under Art. 196, para. 3 of the Commercial Act
for restriction or exclusion of the rights of
shareholders under Art. 194, para. 1 of the
Commercial Act, respectively the rights of
shareholders under Art. 215, para. 1, sentence three
of the Commercial Act; this provision should be
considered as an explicit authorization of the Board
of Directors with the competence under the specified
provisions of the Commercial Act;

iX. resolve on other matters which are not of
the exclusive competence of the GMS;
Art.29. Representation of the Company

The Company shall be managed and represented
before any and all third parties by the Board member,
elected for Executive Director, a person authorized
under Article 235, paragraph 2 of the Commercial
Act and executive member under Article 244,
paragraph 4 of the Commercial Act.

CHAPTER V
TERMINATION OF THE COMPANY

Art.30. Grounds for termination

The Company shall be terminated on the following
grounds:

i by a resolution of the GMS;
ii. upon a declaration of insolvency;

iii. on decision of the court issued on
prosecutor’s claim if the Company pursues purposes
prohibited by law or in other cases provided under
the law;

iv. when the net value of the Company's
assets, under Article 247a, paragraph 2, of the
Commerce Act, falls below the amount of the
registered capital of the Company, if within one year
from the occurrence of such event, no decision is
approved for capital decrease, reorganization or
termination of the Company — the Company shall be
terminated under the procedure of the preceding



Yn. 31. Nukenpauus

1) Mpu npekpaTtaBaHe Ha [pyXecTBOTO NO un.
30i, yn. 30ii w un. 30iv ce oTkpuea
NPON3BOACTBO NO nNWUKBUAALMS, OCBEH B
cnyyauTe, Korato npekpaTaBaHeTo Ha
fpyxecTBoTO € eneMeHT OT npeobpasyeaHe
— Cnueaxe, BNMBaHe B ApYro APYXeCTBO UNK

pasaensHe.

(2)  Nwkeupatopute Ha ipyxecTsoTo ce u3bupar
ot OCA.

(3) OCA onpeaens pasmepa Ha

Bb3HarpaxaeHWeTo Ha  nuKkeupaTopute,
opobpnBa TexHUTE OT4YETH, OcBOGOXAABA MM
OT OTrOBOPHOCT W ™ ocBoGoXaaBa kaTo
nvkeupatopn. OCA onpepens cpoka 3a
U3BBbPLIBaHE Ha NUKBUAALMATA.

TMABAV
APYI'Y PA3NOPENEMU

Yn. 32. PesepeseH ®ong

ApyxecteoTo ob6pasysa doHg “PesepBeH”,
PaBHOCTOEH Ha MMHUMYM 10 (geceT) npoueHTa oT
PeMCTpupaHuAa kanutan. PesepBHuAT ¢oHpg, ce
UHaHCUpa, NOAALPXA U U3NON3Ba B

CbLOTBETCTBME C pa3nopeabute Ha Teprosckus
3aKOH.

Yn. 33. [pyxecTBeHn kHumv

1) OpyxecTsoTo cb3gaBa U BOAM CnegHuTe
KHUM:

i. KHura Ha akuuoHepure;

iil. MpoTtokonHa kHura 3a pewenus Ha OCA - B
Tasu KHAra B XPOHONOMMYEH pep ce
noapexaar scuyku MNpoTtokonuy;

iii. MpotokonHa kHWra 3a 3acefaHus Ha
CuBeTa - B Ta3u KHMra B XpOHONOTMYEH pej
3a 3anucear M noapexaaT  BCUYKK
NPOTOKONM OT 3aceaaHnaTa Ha CbeeTa.

iv. KHura 3a usnnaTeHn AMBUAEHTU — B Tasu
KHUra ce OoTpassBa nNnawaHeTo Ha
AUBUAEHTUTE.

(2) B cnyvaih, Ha B3emaHe Ha peleHue 3a
uapasaHe Ha obnurauwm, [IpyxecTteoTo
cb3gaBa M noaavpxa: (i) Kuura Ha
obnuraynoHepuTte, CbAbPXaHMETO Ha KOATO
€ WAeHTMYHoO Cc ToBa Ha KHurata Ha
akuuoHepwute; (i) lMpoTtokonHa kHura 3a
3acefaHunaTa Ha obnurauvoHepure,
CbAbPXKAHMETO Ha KOATO € MAEHTUYHO C TOBa
Ha lpoTtokonHata KHUra 3a 3aceaaHus Ha
O6woTo cbbpaHue u (iii) Kuura 3a nannareru
nWxBu no nagageHuTe odbnuraumn.

(3) B cnyuyaii Ha npeobpasyeaHe Ha akuuuTte B
6eananuuHn [pyxecTBoTO Lie Cb3aane U Le
nogavpxa Knura Ha 6e3HanuyHuTe akuwu,
Cb/AbPXaHNETO Ha KOATO € MAGHTUYHO C TOBa
Ha KHurata Ha akuuoHepwuTe.

(4) NpeacenartensT Ha CbBeTa Ha aupeKkTopuTe
€ OTrOBOPEH 3a Na3eHeTO Ha APYXeCTBeHUTe

subparagraph (iii).
Art.31. Liquidation

(1) In case of termination of the Company under
Art. 30i, Art. 30ili and Art. 30iv, a liquidation
procedure shall be opened, except when the
Company's termination is part of a transformation —
merger, infusion in other company or splitting.

(2) The Company's liquidators shall be elected
by the GMS.

(3) The GMS shall determine the remuneration
of the liquidators, approve their reports, release them
form liability and dismiss them as liquidators. The
GMS shall determine the term for completing of the
liquidation.

CHAPTER VI
MISCELLANEOUS

Art.32. Reserves Fund

The Company shall set up Reserves Fund, which
shall be equal to at least 10 (ten) percent from the
registered capital. The Reserves Fund shall be
financed, kept and used according to the provisions
of the Commercial Act.

Art.33. Company books

(1) The Company shall open and keep the
following books:

i Shareholders’ book;

ii. Minutes book on the resolutions of the GMS
- all the Minutes shall be kept chronologically in this
book;

iii. Minutes book on the Board sessions — all
the minutes of the Board's sessions shall be kept
chronologically in this book.

iv. Book for the Paid Dividends — in this book
shall be reflected the payment of dividends.

(2) In the case of adoption of a decision for
issuing of bonds, the Company shall create and
maintain: (i) a Book of the Bondholders, the contents
of which shall be identical to that of the Shareholders
Book, (i) a Minute Book of the Bondholders
Meetings, the contents of which shall be identical to
that of the Minute Book of the General Meetings, and
(iii) a Book of the Interests Paid under the bonds
issued.

(3) In case of transformation of the shares into
dematerialized ones, the Company shall open and
keep a Book on the dematerialized shares, the
content of which shall be identical to the one of the
Shareholders’ book.

(4) The Chairman of the Board of Directors shall
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KHUM Ha lpyxecraoro,
Yn. 34, Mpunoxum 3aKOH

Mo Bcuykm Heypeaenu g HacToAwwmn Ycras Bbnpocu

Ce npunarar Pasnopea6ure na Twproeckus sakow
APY™ Npunoxumu Gbnrapeky sakomm, !

Hacroswusar AOKYMEHT € u3roteen u nognucan Ha
Gunrapcku M- aHrnuiicky €3UK; Npu npotusopeume

Mexay Tax npeaumcrso UMa Bepcusta Ha
6wvnrapcku eauk.

be responsible for keeping of the Company books.
Art.34, Applicable law

All the matters not settled in the Statutes hereby shall
be regulated by the Commerce Act and other
relevant Bulgarian laws.

The present document is prepared and signed in
Bulgarian and English languages; in case of
discrepancy between them the Bulgarian version
shall prevail.
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