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Cmoanuk Exnepaxu EOO/]

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

T'ogunaTa npukaouBama Ha 31 nexemBpu 2023 r.

(BCHYKH CyMH Ca B XUIISI/IU JIEBA, OCBEH aKO HE € IIOCOYEHO JIPYTo)

pu.
AKTHBH
Herexymu akTuBu
VIMoTH, MalllUHU U CHOPBIKEHUS 11
Hemarepuanau akTHBH 12
AKTHBHY 110 OTCPOYCHU JaHbBIIH 14
OO0 HeTeKyIM AKTHBHU
Texkymm akTHBH
Tbproecku B3eMaHus 13
[TapuuHu cpencTBa M NapUYHKU EKBUBAJICHTH 15

IIpennnaTeHu pa3xoau U APYTH B3eMaHUs
JlaHbIM 32 B3CTAHOBSIBaHE

OO0 TeKymy aKTUBH

OO0110 aKTHBH

Co0CTBEH KAMUTAJ U IACUBH

Co06cTBEeH KanmuTaa

OCHOBEH KamuTal 16
Hemnokpuru 3aryou

(3ary6a) / Ileyanba 3a TeKyIIUs IEPUOS

O0110 cOOCTBEH KamuTaJj

ITacuBn

Herexymu nacuBu

JbarocpoyHn 3aabDKEHISI KbM CBBP3aHHU JIHIA 17,18
OO0 HeTeKylIU ACUBH

Texkymm nacuBu

KpaTtkocpouynu 3a1bKeHUsT KbM CBBP3aHH JTUIA 17,18
TBProBcku U APYTH 3aIBIDKCHAS

3aabIDKEHNS 3a JaHBIH 14
OO0 TeKyy NacuBH

O01mo nacuBu

OO0110 COOCTBEH KAaNUTAJ U NAaCHBH

2023 r. 2022 r.
1,247 953

9 11

435 352
1,691 1,316
25 59

115 1,218

2 5

2 1

144 1,283
1,835 2,599

5 5
(15,122) (15,887)
(680) 765
(15,797) (15,117)
11,696 11,735
11,696 11,735
5,929 5,944

6 7

1 30

5,936 5,981
17,632 17,716
1,835 2,599
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Cmounuk Enepaxu EOO/JL
OTYET 3A BCEOBXBATHMUSA 10X0O/[
TI'ogunaTa npukaouyBama Ha 31 nexkemepu 2023 1.

(BCHUKHM CyMH ca B XWIIAIH JICBa, OCBEH aKO HE € TIOCOYCHO JIPYTO)

IIpuxoau oT 10roBOPH ¢ KJIHEHTH
[Ipuxomu oT mpoxaxbOa Ha e1.eHepTrHs
CebecToifHOCT Ha MpoAaJeHaTa eJ1.eHepTHs
IMeuanda

Jpyru 10Xoau OT AeifHOCTTA
AIIMUHHCTPATHBHH Pa3X0I1

Hpyru paszxonu

Ileyan6a ot onepaTruBHA JeHHOCT
®duHaHCOBU NPUX0an/(pa3xo/Iu), HETHO

(3ary6a) / [leyanoa npeau JaHbUM BBPXY Nevaadara

[Mpuxon/(Pazxox) 3a AaHbLU BBPXY Mevandara

(3ary6a) / Ileuanda 3a roquHaTa

OO01110 BceoOXBaTEH J0XO0/ 32 TOANHATA

pna. 2023 r. 2022 .
5 574 1,699
6 (300) (417)

274 1,282

7 65 11
8 77) (144)
9 @ @)
260 1,148

10 (1,015) (650)
(755) 498

14 75 267
(680) 765

(680) 765

Toouwnuam gunancoe omuem e o0obpen na 14.02.2024 2. om Ynpasumens na [pyscecmeomo.
Hoscnumennume npunoscenus na cmpanuyu 6 00 21 ca HepazoenHa 4acm om 200UWHUSA QUHAHCO8 Omyen.

Digitally signed by Chao Xu
Chao Xu osemionatesiss
Saro0

Vuopasuren: Yao Iy

OauTOPCKO APYKECTBO
Eitu En bu bearapus OO/1
Per. Ne 017
Croiiuo MuiieB

Digitally signed by
StoyChO Stoycho Kirilov Milev

H™ : Date: 2024.02.14
KII’I|OV M||eV 19:00:28 +02'00'

VYupasuten

Milena Mihaylova Yordanova Dgie soned by Miena Mihaylova Yordanova

CoeraButen: Mutena Mopnanosa
Coddpun OO

Humutpuna CtostHOBa
Peructpupan ogutop, OTTOBOPEH 32 OJIUTA
Per. Ne 0880 pimITRINA Digitally signed by

DIMITRINA YORDANOVA
YORDANOVA STOYANOVA

Date: 2024.02.14 18:26:41

STOYANOVA +0200'



Cmounuk Enepaxu EOO/JL

OTYET 3A TIPOMEHUTE B COGCTBEHUS KAITUTAJ
T'ogunaTa npukiaouBama Ha 31 nexkemBpu 2023 r.
(BCHUKH CYyMH Ca B XWIISITH JIEBA, OCBEH aKO HE € TI0COYEHO JIPYyTO)

puar.
Bananc na 1 ssnyapm 2022 r.
[leuasnOa 3a ronuHara
Bananc na 31 nexemspu 2022r. 16
Bananc na 1 suyapu 2023 r.
3ary0a 3a roguHaTa
Bananc na 31 nexemspu 2023 r. 16

Perucrpupan Hatpynatm O0wmo codcTBEeH
KaIuTAI saryou KaIUuTAI
5 (15,887) (15,882)
- 765 765
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Cmounuk Enepaxu EOO/JL
OTYET 3A TAPUYHUTE NOTOIA
TI'ogunaTa npukaouyBama Ha 31 nexkemepu 2023 r.

(BCHUKHM CyMH ca B XWIIAIH JICBa, OCBEH aKO HE € TIOCOYCHO JIPYTO)

IHapyyHu NOTOLM OT ONIEPATHBHA AeHHOCT
TlocThIieHUS OT KJIUCHTH

IInamanys Ha JOCTaBYHIIU

[Tnarenn mampiy (6€3 TaHBLIN BHPXY IedandaTa)
[Inarenn maHbIN BEPXY MedaibaTa

[Tnamanus kem Gorg CEC

[ocremnenus ot poug CEC

Jpyru nocteIuieHus/(TUIalanus ), HCTHO

HeTHU mapuyHu MOTOLH OT ONIEPATHBHATA JIEifHOCT

IMapyyHu NOTOLM OT MHBECTHLMOHHA ACHHOCT
ITokyrka Ha IMOTH, MAIIMHUHU U CHOPBKECHUS
HeTHn napu4Hu NOTOUM OT MHBECTHLIMOHHA JIeHHOCT

Hapuynu norouu oT puHAHCOBA AeHHOCT
W3mnaTteHn TUXBYU 110 3a€MH KbM CBBP3aHH JIHIIA
W3mnateHu riiaBHUIM 110 3a€MH OT CBBP3aHHU JIHIA
HeTnun napuyHu norouu ot GuHaAHCOBA JeHHOCT

HeTHo yBeqnuyeHune/(HamajieHne) HA NAPUYHHUTE CPeICTBA U

MAPpUIYHUTE €EKBUBAJCHTH

Hapnqlm cpeacTBa U NAapUYHU €KBUBAJICHTH B HAYAJI0TO HA

roayHarTa

IMapuyHu cpeacTBa U NAPUYHH €KBHBAJEHTH B KPasi Ha roAUHAaTAa

pna. 2023 . 2022 .
722 2,000

(355) (448)

1 277)

(30) (®)

(30) (80)

- 9

O] @)

306 1,196

(374) (1)

(374) 1)

(1,005) (38)

(30) -

(1,035) (38)

(1,103) 1,157

1,218 61

15 115 1,218
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Cmounuk Enepaxu EOO/JL
MNPUJIOKEHUSA KbM 'OJUITHUA ®PUHAHCOB OTYET 3A 2023 roanna

1. CTATYT U IPEJIMET HA JIEUHOCT

,,CMomank Exnepmxu EOO/] e efHOIMYHO IPYKEeCTBO C OTpaHIMYEHA OTTOBOPHOCT, PETUCTPUPAHO CHITIACHO
Toeprosckus 3akoH Ha PenyOnnka benarapus n nma naentudukannoneH Homep 200769627.

JpyXecTBOTO € ¢ perucTpupan Kanutai B pazmep Ha 5 000 nesa, pasnpenenes B 500 gsma ¢ HomuHan 10
JB., KOHTO € HambIHO BHeceH. Cemanumiero Ha ApyxecTBoTO € Tp. Codus, ¢ aapec Ha ynpasineHue paiion Tpuaania,
Byn. ,,beirapus, komruiekc ,,Em6acu Cyurc” Ne 111, crpana A, et.5 an.13.

Ennonmuen coOcTBeHUK Ha KanuTania e ,,Acrponepku Conap breirapus “EOO/, EMK 201795808.
Jpy>XecTBOTO ce mpecTaBisiBa OT Ha3HaYeHUs! cU yrpaButed r-H Yao Illy.

OCHOBHUAT NpeAMET Ha JAeiHocT Ha JpyxkecTBoTo npe3 2023 r. e MpoM3BOACTBO Ha EIEKTPOCHEPTHSL.
JpyxecTBoTO ce (oKycupa BBPXY NMPOHM3BOACTBO Ha €JIEKTPOCHEPIHs 4pe3 eKCIIoaTupaHe Ha (POTOBOJITAWYHA
HeHTpana ¢ kamarureT 2.8 MB, Hamupama ce B ceno CmonHuK, odmmaa KapHobat, obnact Byprac. Llentpanara e
MIPUChEINHEHA KbM EJIEKTPOIIpeHOCHaTa Mpexa Ha 3 ronu 2013 1.

JpyXecTBOTO HAMa Pa3KpUTH KIIOHOBE W IEpCOHAN KbM Kpas Ha 2023 T.

@DUHAHCOBUAT OTYET € CAMOCTOSTENIEH OTUET Ha IPENIPHUITUETO.

Kem 31 pgexemspu 2021 1. nMa yupeneH 3ajor BbpXY TBProBCKOTO MpennpusTHe B moi3a Ha Kuraiicka
0aHKOBa KOPIOPAIKs 3a Pa3BUTHE.

[pe3 Asrycr 2022 r. yupeneHHAT 30T BBPXY T'hProBCKOTO NIpennpusTue B nonsa Ha Kuraiicka 6aHkoBa
KOPIOPAIHS 32 Pa3BUTHE € 3aJIMUCH.

KsM 31 nexemBpu 2023 1. uMa yupe/eH 3aJ0r BbpXy Tbprosckoro npeanpustue B noisa Ha Obb A/l

2. BA3A 3A U3I'OTBSIHE
2.1. Ilpunoscumu cuemosoonu cmanoapmu

To3u roauumieH (UHAHCOB OTYET € M3TOTBEH B CBHOTBETCTBHE CBhC 3aKOHA 3a CUYETOBOACTBOTO H
MesxayHapoaHUTe cTanmapTy 3a punancoBo otuntane (MC®PO), mpueru ot Espormeiickus Coro3 (EC). Toauuraust
(hmHAHCOB OTUYET € 000pEH 3a m3aBaHe OT YmupaButelns Ha [pyxkectBoto Ha 14.02.2024 .

2.2.ba3za 3a usmepeane

Foguirams GUHAHCOB OTYET € W3TOTBEH HA 0a3aTa Ha HCTOpHYECKa IIeHa.

FoguirHEAT GUHAHCOB OTYET € CHCTaBEH IPH CIIa3BaHEe HA MPUHIMIIA Ha ACHCTBAIIO NMPeNNpHATHE.

PBKOBOICTBOTO € M3BBPLIMIO OLICHKA Ha IPHIOKHUMOCTTA Ha MPUHLMIIA 33 ACHCTBAIIO NPEIIPHUATHE, KaTO
(byHIaMeHTaIeH MPUHLKII TP U3TOTBSIHETO Ha (PMHAHCOBHSI OTYET.

KbM jmaraTa Ha M3rOTBSHE Ha HACTOAIIMS (DUHAHCOB OTYET PHKOBOJICTBOTO € HAINPABHIIO NPELEHKa Ha
crocoOHocTTa Ha J[py>KecTBOTO J1a MPOJBIKH CBOSITA IEHHOCT KaTo JEHCTBAIO MPEANpUATHE Ha Oa3a Ha HATUYHATA
uHdopmanus 3a npeaBuaANMOTO ObaeIe. Ciel U3BBPLICHUS Nperie] Ha JeiiHocTTa Ha J[py»KecTBOTO PhKOBOJICTBOTO
o4akBa, 4e /Ipy’KecTBOTO MMa JOCTAThYHO (PMHAHCOBH PECYPCH, 32 J1a ITPOIBIDKU OTlepaTHBHATA CH ICHHOCT B OJIU3KO
ObzelIe ¥ NpoIbiKaBa Ja Ipuiiara MpUHIKIA 32 IeHCTBAI0 PEeIIPUITHE IIPU U3TOTBSIHETO Ha (PMHAHCOBHS OTYET.

ITpu oneHkara ca B3eTH NPeIBUJI BCHYKH 00CTOSTEIICTBA, BKIIOYUTEIIHO U T€3U, KOUTO Ca Bb3HUKHAIH CJIe]
JaTata Ha ChCTaBsiHE Ha (MHAHCOBUS OTYET.

banaHChT OTpassiBa NPEBUIICHHE HA TEKYLIMTE NMACHBH HAJ TEKYIUTE aKTUBH ¢ 5,792 xmi. yB. KM 31
nexemBpu 2023 r., KaTo KbM Ta3W JaTa HEmoOKpHTaTa 3aryba e B pasmep Ha 15,122 xmi. nB. 3a TeKymus nepuos
JpyxecTBOTO € oT4eno 3aryda B pazmep Ha 680 xwr. 1B.

PBKOBOICTBOTO cuMTa, Ye ¢ (PHHAHCOBATA MOJKPENa OT SAHOIUYHHSA COOCTBEHUK J{py>KECTBOTO Lie ycree
Jla TMPOABIDKM CBOSITAa AGHHOCT M Jia ToracsiBa CBOMTE 3a/JbJDKEHHs, Oe3 Ja ce MpoJaBaT akTHBU W 0e3 na ce
NpeANprUeMaT ChIIECTBEHH MPOMEHH B HEroBaTa JIEHHOCT. PHKOBOACTBOTO € MONYYMJIO O(HIIMATHA TapaHIKs OT
CTpaHa Ha COOCTBEHHUIIMTE HA KaIlUTala, 3a MpeJ0oCcTaBsiHe Heo0X0oIMMaTa MoJKpena 3a JIpyKeCTBOTO, 3a JIa MOXe Jia
M3ITBJIHU CBOMTE 33/bJDKCHUSI.

2.3. @ynkyuonanna eanyma u eanyma Ha npedcmagsane

HacrosimusaTt roguiied GUHAHCOB OTYET ¢ M3roTBeH B Obiarapcku jesa (BGN), kosro e ¢yHKInoOHATHATA
BayTa Ha [lpyxectBoTo. I[smata ¢puHaHCOBa MH(MOPMAIHS MPEACTaBeHA B JIeBa € 3aKpBIVIEHA J0 XIJISNAA, OCBEH
KOTaTO € TIOCOYEHO JPYTO.



Cmounuk Enepaxu EOO/JL
MNPUJIOKEHUSA KbM 'OJUITHUA ®PUHAHCOB OTYET 3A 2023 roanna

2.4. H3nonzeane na npu6nu3umeﬂnu OUCHKU U 3HAYUUMU NPEUECHKU U 00nyc1<amul

WsrotesineTo Ha puHaHCOBUTE OTUeTH chriracHo MC®OO, nmpueru ot EC m3mckBa ppKOBOICTBOTO J1a TIPaBH
NPEIeHKH, NPUOIN3UTEITHH OLEHKH M JJOIYCKaHMUsl, KOUTO BJIMSAT Ha IPUIAraHeToO Ha CYETOBOHHUTE MTOJUTUKH U Ha
aKTHBUTE, IACHBUTE, IPUXOANTE U pa3xonure. PeamHusT pesynrar Moxe J1a 0b/ie pa3iIndeH OT Te3H NPUOIU3UTEITHN
oueHkH. [IpepasriexganeTo Ha CUETOBOJHUTE OLICHKH Ce TPH3HaBa B MIEPHO/Ia, B KOWTO OLIEHKATa € IpepasrieaaHa,
KOraTo MpepasriekaaHeTo 3acsra TO3U MEpUOA, U B OBJCHIM IEPHOIU aKo MpepasIiiekIaHeTo OKa3Ba BIHMSIHUE Ha
Opaemute nepuonu. MHdopmanus 3a MO3UIMHK, 3aCETHATH OT OLEHKM HAa HECHI'YPHOCTTA M JIONMYCKaHHsS HpHU
NpuaraHe Ha CYCTOBOJHHTE MOJHUTHKU, KOMTO MMaT e(peKT BBPXY CyMUTE NPH3HATH BHB (DMHAHCOBHS OTYET, C&
cpabpxa B [Ipunoxenne 3.2.1 — GUHAHCOBU aKTHBH - OYaKBaHW KpeauTHH 3aryou, [Ipumoxenne 3.5.1 - [Ipuxoam
0T JOoTroBOpH ¢ KimeHTH, [Ipnnoxenune 14 — Jlanbim.

3nauumu npeyenku u OONYCKanus

B mpomeca Ha mpuiaraHe Ha CUYETOBOJHATA IOMUTHKA Ha JIpyXKeCTBOTO, PHKOBOACTBOTO € HAIMPaBHIO
CJIE[IHUTE NPEUEHKH W JOIyCKaHWs, KOUTO HMAaT Hai-ChIICCTBEHO BIHMSHHE BBPXY CYMHTE, NPHU3HATH BbHB
(PMHAHCOBHUTE OTYETH:

Ipuxoou om doeogopu c KiueHmu

I[py)KeCTBOTO € HalpaBWJIO CICAHHUTC NPCLHCHKU MU AOIYCKaHUA, KOUTO OKa3BaT CHIICCTBCHO BJIMSIHUC BBPXY
OIPCACIIAHCTO HA pa3sMepa U BPEMETO HAa MMPU3HABAHC NIPUXOAUTEC OT AOTOBOPH C KIIUCHTU:

> Onpez(eJmHe Ha BpPEMCTO 3a YHOBJICTBOPSABAHC Ha 3aABbJDKCHUATA U MOMCHTA Ha MU3NBJIHCHHUC HaA
3abJDKCHHUATA 3a U3ITBJIHCHUC.

ley)KeCTBOTO CTUI'HAa OO0 3aKIIOYCHHUCTO, Y€ NPUXOAUTE OT Hpo,ua>K6a Ha CJICKTPUYCCKa CHEPTrusd CE€ IpUu3HaBat, C
TCUCHHNC HA BPEMCTO, TBH KaTO KIUCHTHT CAHOBPCEMCHHO IOJIy4daBa U KOHCYMHPA NPEAOCTAaBCHUTE OT I[py)KGCTBOTO
II0JI3HU. 3a,I['BJ'DKCHI/IeTO 34 U3MOBJIHCHHUC € Mopeaula OT OTACIHU CTOKH IPEACTaBJIsIBA 06€H.[8.HI/IG 3a JOCTaBKa Ha
CJICKTPHUUICCKA CHEPIUsd, KOATO IO CbUICCTBO € €JHAKBA U UMaA CAHOPOACH MOJCII Ha MIPEXBBPJIAHC KbM KIIMCHTA.

B Kpasl Ha BCCKH TaKCyBall NEpHUOJ I[py)KeCTBOTO HU3MEpBaA CBOA HAIIPCABK KbM II'BJIHO YPCIKAAHC HA 3aAbJDKCHUCTO
34 U3MOBJIHCHHUE, YAOBJIIECTBOPEHO C TCUCHHMC Ha BPEMETO. I/ISMGpBaHeTO CC U3BBpHIBA YpE3 IMOTBHPIKAABAHC Ha
Fpa(I)I/ILII/ITC 3a TbproBUs. T.e. H3BBPIIBA CC OLCHKA HAa JOCTABEHUTC KOJMYCCTBA CHECPIHUd, 3a KOUTO I[py)KeCTBOTO
IMpyu3HaBa MpUXoJu OT JOCTaBKa Ha CJICKTPUYICCKA CHEPTUA.

» OmnpezernsiHe Ha LieHAaTa Ha CAENKaTa

EHBKTpOGHepFI/IHTa CC MIpoAaBa Ipu AbPIKAaBHO PEryJIMPAaHN LICHU Ha U3KYITyBaHEC. LIeHaTa Ha CACJIKaTa MOXE a
CC OIIpCaALCIin KaTo q)HKCPIpaHO BB3HAIPAXKACHUC 3a NOCTABKATa Ha OTACIHUTE KOJHNYCCTBA OT NOpEAULATa CTOKH
(CJ'I. CHCpl"I/IH). Pasnpez[ensme Ha II€HATa Ha CACJKaTa CHPAMO 3aJAbJDKCHUATA 3a U3IIBJIHCHUC C€ M3BBbPIIBA Ha
ba3za CAMHUYHU NPOAAKHU LICHU (HOpMaTI/IBHI/I, JAOTOBOPHHU HJIN na3apHH).

Hecuzypnocm Ha cuemosoonume npuﬁﬂmumeﬂnu OUEHKU

OCHOBHHTE MPEANOJIO0KECHNA, KOUTO Ca CBBP3aHU C 6’I)L[CH_[I/I U JIpyru OCHOBHU H3TOYHUIM HAa HECUTYPHOCT B
l'IpI/I6J'II/I31/ITe.]'IHI/IT€ OLICHKH KbM JlaTaTa Ha (I)I/IHaHCOBI/Iﬂ OTYCT, U 3a KOUTO ChUICCTBYBA 3HAYUTCIICH PUCK Ja JOBEAAT
J0 CBIICCTBECHU KOPCKIHNH B 0ajlaHCOBUTE CTOMHOCTH HAa aKTUBUTE U MTACHBUTE npe3 ciaeAaBalius OTYETCH IIEpuoa, ca
IMMOCOYCHHU IMO-A0JTY.

Ilpusnaeane u oyenka 3a ouakeanu Kpeoumnu 3a2you Ha 0va208U UHCHPYMEHMU, OUEHABANU RO AMOPMUZUPAHA
cmoiHoCm

1100x00 3a obe3yenka Ha napuuHu cpedcmsa 6 OAHKU

HapI/I‘lHI/ITe CpCACTBA U NMAPUIHUTEC CKBUBAJICHTU Ca Haii-BHCOKO JIMKBHJIHUTC (1)I/IHaHCOBI/I HWHCTPYMCHTHU. Te ne

Ca HOCHUTCJIM Ha CCTBHJIIMCHT PHUCK, a4 JIUKBUAHUAT PUCK, KOHTO HOCAT € OrpaHUYCH 0 TEXHHUYCCKATa BB3MOKHOCT

JAaJICHO pa3snopeiKAaHe € TAX Aa HE 61:,[[6 U3IIBJIHEHO. HapI/I‘lHI/ITC CpCACTBA, ACINIO3UPAHU B 6aHKI/I, obaue ca HOCUTEIU
Ha KPEAUTCH PUCK OT KOHTpAreHra (pI/ICK oT HCI/ISHLJ’IHGHI/IC). PucksT oT KOHTpareHTa npeAacTaBJidBa BEPOSATHOCTTA
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HacpellHaTa CTpaHa 1o (MHAHCOBA CHEJIKa Ja He W3IBJIHM CBOUTE JAOTOBOPHH 33ABJDKCHHUS. JpyKecTBOTO nmpuiara
CTAHJAPTU3MPAHUS IIOIXO0] 32 U3UHMCICHHE HAa OYaKBAHUTE KPESIUTHH 3aryOH Ha TapUYHUTE CPEICTBA B OAaHKHU, KAaTO
3a ompezessiHE Ha 3ary0ara OT HEM3IBIHEHHE B MapaMeTpUTE Ha MOJEla CE HM3IMO0J3Ba KPEIUTHUST PEHTHUHI Ha
(pMHAHCOBHUTE HHCTUTYIIMH, B KOUTO JIpy>KECTBOTO € IEMO3UpaJIo TAPUIHUTE CH CPelCTBA. Te3u KPEAUTHN PEHTHHTH
ca NMPHUCHJCHN OCHOBHO OT ciiennuTe MHCTHTYIuH: Moody’s, Standard and Poor’s, Fitch, bearapcka Arenmus 3a
Kpenuren pedTHHT.

KoM 31 nexemBpu 2023 r. Hail-moOpaTa npeneHKa Ha PhKOBOJCTBOTO 332 OYaKBAHHUTE KPEAUTHU 3aryOu Ha MapUIHU
CpeICTBa B OAHKH € C HE3HAYMTEIIHA CTOMHOCT, TOPaId KOETO PHKOBOJICTBOTO HA IPYKECTBOTO € B3EJIO PEIICHHUE /1a
HE Ha4dMciIaBa o0e3leHKara

I1o0x00 3a 0663146HK61 Ha KpdmKOCpO4YHU MbpcO6CKU U dpyeu 63EMAHUS U 63EMAHUA OM C8bP3AHU Uy a

Jpy>XecTBOTO € MPHENO JIa MPHUIOKH MOJUTHKATA U TOAX0/a 32 00e3I[CHKA Ha MPEJOCTABCHH KPEIUTH, MPHIIOKEH OT
JpyxecTBOTO-Maiika, mopTdeiineH noaxo 3a 00e3eHKa Ha B3eMaHNUs C €JIEMEHT Ha (MHAHCHUpPAHE U MIPEJOCTABCHU
kpenuTh. [lopTheTHuAT MoIX0A 3a H3UUCIABaHe Ha 00e31IeHKa Ha KPEIUTH € TIOIXOIAII 3a IPY’KeCTBa, KOUTO UMaT
MHOYECTBO MOTyYCHH KPEIUTH MIPH CXOIHHU YCIOBHS.

IoaxombT ce 6asmpa Ha 0600IIeHa HHOPMALIKS 38 XapPAKTEPUCTUKUTE HA KPEAUTHTE, KAaTO B3eMa TPEIBUJI CTETICHTA
Ha 00€3MeUeHOCT, JHAUTE TIPOCPOUNE U APYTH (aKTOPH, HIKOM OT KOMTO Ce KAIKYyJIHpaT Ha 0000IeHo HuBo. Llenra
Ha MMOJXO0/a € J1a M3UUCIIH 00C3I[CHKA Ha KPEAUTUTE Ha 0000IIEHO HIUBO U IO IPYIH IPOCPOUHE.

Monenst 60paBu ¢ 5 rpynu npocpouusi: Henanexxupanu, o 30 nuu, Jo 60 nuu, Jo 90 nuu u vag 90 nuu. J{Hu
MPOCPOUHNE Ca JTHUTE, C KOUTO € IIPOCPOUEHO B3eMaHe MO TJIaBHHIA MM JINXBA, HE3aBUCUMO OT pa3Mepa UM.

BeposTHOCTTa OT HEU3IIBIHCHHE CE U3UHCIISIBA TOCPEICTBOM MKOHOMETPUYEH MOJET Oa3upaH Ha B3aMMOBpPH3KaTa
MeXIy Oe3paboTuIlaTa U HUBOTO Ha HECHOMPAeMOCTTa IO HEOOE3MEYCHN KPEIUTH 3a IECETIOAMIICH TIePHO Ha3a
3a Teputopusita Ha P Beiarapusi. MoensT nprema, uye eqUHCTBeHO Oe3paboTuiiata Moxe a 0b/ie IPOMEHIINBA, KOSTO
B JIOCTaThYHA CTEMEH Ha CUTYPHOCT Jla MOXeE J1a TPEICKaXKe MPOIEHTA Ha HECHOMPAEMOCT Ha KPEIUTUTE. 3a BCSKa
€/IHa OT IPYMUTE MPOCPOUHE C€ OMPEessl Pa3IMnYHA BEPOSITHOCT OT HEM3IIBJIHEHUE, KOSTO € CBhP3aHa C TeKYIOTO
HHUBO Ha Oe3paboTuia.

KbM naraTta Ha Bceku (pMHAHCOB OTYET J[py>KECTBOTO ONIPEEITs JaT KPETUTHHAT PHUCK 110 (PUHAHCOBUTE HHCTPYMEHT
ce IIPOMEHWI 3HAYUTEHO CIPSIMO I'bPBOHAYAIHOTO IIPU3HABAHE, KAaTO U3II0JI3BA Ls1aTa pa3yMHa U apryMEHTUPaHa
nHpOPMALS, KOATO € TOCThITHA O3 M3BBPIIBAHE HA U3IHUIITHY pa3xoau Win ycuaus. [Ipu Ta3u orienka, J{pykecTBoTO
npepasriex/ia IBHKESHUETO H/WIN MIPECTPYKTYPUPaHUITa HA MHCTPYMEHTA, KAKTO M OOCKTUBHH BHHIIHH (AaKTOPH,
KOUTO, IO INpelneHKa Ha J[py>KecTBOTO, MOraT Ja MMAaT OTPaKCHHE BbPXY B3EMAaHUATA HAa MHIMBHUIYAIHO WIH
KOJIEKTUBHO HUBO. B JIOIIbIHEHME ce IPELCHsABA ajdi ChIIECTBYBA 3HAUYUTEIHO YBEJIMUEHHE HA KPEJUTHHS PUCK,
KOraTo IUIallaHusITa o JOroBopa ca B npocpouune Haja 30 gHU.

JpykecTBOTO MpueMa AajeH (HHAHCOB WHCTPYMEHT 32 TaKBB B HEU3IThJIHEHHE, KOTATO IOTOBOPHUTE ITIAIAHUS Ca
B mpocpoune Hax 90 nau. B onpenenenn ciaydan, obade, 1agaeH GUHAHCOB aKTHB MOJXKE JIa CE Pas3Tiekaa KaTo TaKbB
B HEW3IBJIHCHHE, KOTaTO BBTPEIIHA WM BBHHITHA HH(OOpMANHUS NPEIOCTaBs WHIWKAIWSA, Y€ € MajJKO BEpPOATHO
Jpy»XecTBOTO J1a MOIy4H IBJIHUA Pa3MepP Ha HEU3ABIKEHUTE CYMU 10 I0rOBOPa, PEAH a ce B3eMar 10l BHUMaHHe
KaKBHTO U J1a OMJIO KPEIUTHHU MOA0OPCHHUS, IbPKAHU OT HETO.

ITppBOHAYATTHUAT pa3Mep Ha KpeauTa € yCBOeHaTa 9acT Ha 0100peHNs KPEAUT B CHOTBETCTBHUE ¢ JoroBopa. bpyTHara
GanmaHcoBa €KCIIO3UIIMS BKIIOYBA ABITOCPOYHATA U KPATKOCPOYHATA YACT MO KPEeIUTa, BKIFOUUTEITHO MaAe)KUPATIUTE
muxu. HerHara excrmo3uiusi ce IoOJydaBa Ciei INPUCIAJaHE HAa HAdYWCIEHAaTa OO MOMEHTa OOE€3lEHKa Ha
WHANBUAYAIHO HUBO OT JAPYKECTBOTO.

3ary6a npu HEU3IBJIHCHHUE € HeoOe3IeueHara 4act OT CKCIIO3UIMATa, KOATO CE€ H34YHCIIIBaAa KaTO OT HETHaTa
CKCIIO3UIUA C€ HaMaJlh AUCKOHTHpaHaTa CTOHHOCT Ha 00€3IEUYEHHUETO. HpI/ICTa CTOWHOCT Ha 00€3IEeUECHUETO €
JAUCKOHTHpAaHaTa Ma3apHa cChpaBeaiMBa CTOHMHOCT Ha 00€3IeYEHHUETO. P'I)KOBOHCTBOTO € MpUEJI0 3a MOAXOIAI]
JAUCKOHTOB IIPOUCHT IpU H3YHCIIIBAHC Ha CIIpaBejIMBaTa CTOMHOCT Ha OO0E3MEYEHHETO JIUXBEHUS IMMPOLECHT,
JAOTOBOPCEH IO CbOTBETHUSA KPEAUT.
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OuvakBaHWTE KPEAWTHH 3aryOH IPEICTABIABAT BEPOSATHOCTHO MPETEriicHa OlleHKA Ha KPESAUTHUTE 3aryOn 3a Lenns
cpok Ha kpeautute. [lapudeH medpumur e pasnuKaTa MEXIy MAPUIHHUTE IMOTOIM, TBDKUMHU Ha JIpy>KeCTBOTO B
CBHOTBETCTBUE C I0OTOBOPA, M MApUYHUTE MOTOLHU, KOUTO J[py’KeCTBOTO OuakBa Ja MOJIyuH, Ha 0a3a Ha BEPOSITHOCTUTE
OIpeieNIeH! upe3 MaKPOMKOHOMHUYECKUTE II0Ka3aTeN1, OIIMCAHU 110-TOpe.

2.5. Cpasnumenna ungpopmayusn

CobriiacHO OBITapCKOTO CYETOBOJHO 3aKOHOJATENICTBO M perilaMeHTHpaHuTe 3a mnpuioxeHne MCC,
(mHaHCOBaTa TO/IMHA NMPUKJIIOYBA HAa 31 NEKEeMBPH U THPTOBCKUTE JIPY’KECTBA Ca JUIBKHH J1a IPEICTABSAT T'OIUIIHH
(PMHAHCOBM OTYETH KBbM ChINaTa JaTa, 3a€HO ChC CPABHUTEIHHU JaHHHU KbM Ta3M JlaTa 3a MpeAXojaHaTa rojuHa. B
cilyyaid, 4Ye JpyKECTBOTO € U3BBPIIMJIO IPOMEHH B CUCTOBOAHATA CH IIOJMTHKA, KOWTO Ca IPHUIOKEHH
PETPOCIIEKTHBHO WM aKO € M3BBPLIMIO NMPEU3YUCICHHS WIN PeKIacH(pHUKAMU Ha OTHCIHH Iepa, TO MpelCTaBs
CPaBHHUTEIIHH IAHHH 3a IBa NMPEAXOIHM IepHOJa B OTYeTa 3a (JUHAHCOBOTO CHCTOSHHE M CHOTBETCTBAILUTE MY
HOSICHUTEITHN OEJIeXKKH, KaKTO CIIe/BA:

a) KbM Kpas Ha IIPEIXOJHUS OTYETEH [IEPHOL;

0) KbM HAYaJOTO Ha Hali-paHHHS CPABHUM IIEPHOI.

B ocrananuTte eneMeHTH Ha TOAUIITHUA (bI/IHaHCOB OTYCT U CBOTBCTCTBAILUTC UM IIOACHHUTCIHH CBCIACHUA,
CpaBHHTENIHATa HHPOpPMAIIKS Ce TIPEJICTaBsl cCaMO KbM Kpasi Ha NMPEIXO0JHUS OTYETEH MEPUOI.

3.3HAYUMMU CYETOBO/JHA ITOJIUTUKHU

C u3KIIOUCHHE HAa OIMCAaHOTO B mpuinoxeBue 3.8. Hosu cuemosoonu cmandapmu u MuaKysaue,
CUCTOBOJHATA IOJMTHKA, IPHIOKEHA B HACTOAIIMA (PMHAHCOB OTYET € IOCIEAOBAaTEeNIHA U ChIIAaTa KaTo Ta3d
MPUJIOXKEHA B MOCJIEAHUS roauiieH GpuHaHcoB oTueT Ha JlpyxecTBoTo kbM 31 nexemBpu 2022 r.

JIpy»KecTBOTO € IIPHEJI0 BCHUKH HOBH W/MJIM PEBU3MPAHU CTAHIAPTH U Pa3siCHEHUs, u3naaeHu ot ChBeTa 1o
Mesxaynaponuu caeroBognau ctaggapté (CMCC) u mpuetn ot Komucusta va EBponeiickus ch103, KOUTO ca yMECTHH
3a HeroBaTta JIeHHOCT M ca B CHJIA 32 TEKYIIMS OTYETEH Mepuo/, 3anousam Ha | sHyapu 2023 r.

3.1. Yyscoecmpanna eanyma

Omnepanunte B 9yKIeCTPaHHA BallyTa Ce OTYUTAT BBB (PYHKIIMOHAIHATA BaIyTa 0 0OMeHHUS Kypc Ha BHB,
TIPHJIOKHM B JICHS Ha M3BBPIIBAHE HA clienKarta. [lapudHn akTHBY M TACHBH, ICHOMUHUPAHH B UyKICCTPAHHA BaIyTa,
C€ OTYHTAT BHB (DYHKIIMOHATHATA BATYTA IO 3AKIIOYUTEITHHS KypcC B ICHS HA U3TOTBSIHE HA 0TYeTa 332 (PHHAHCOBOTO
cberostHre. [levanOa wim 3ary0a OT KypCOBH Pa3lUKH, IMPOU3TUYAININ OT HMAPUYHU TO3UIUH, € pa3jihKaTa MEKIY
aMOpTH3HpaHaTa CTOWHOCT BBB (DYHKIIMOHATHA BalyTa B HAYaJOTO Ha TIEPUOJIa, KOPUTHPaHA ¢ epeKTHBHATA JIUXBA U
IUTAIIaHUATA TIpe3 NepHUosia U aMOpPTH3MpaHaTa CTOWHOCT B Uy XKAECTpaHHA BalyTa IIpeBaTyTHpaHa IO Kypca B Kpas
Ha Mepuoa.

Ot 1 sayapu 1999 roauna oOmenHusAT Kypc Ha bearapckus e (BGN) e ¢ukcupan kpm espo (EUR).
Oomennusit kype e BGN 1.95583 / EUR 1.0.

3.2. @unancosu uncmpymenmu
3.2.1. Qunancosu akmueu

preonauaﬂno npu3Haeane U OueHKa

Jpy»ecTBOTO IbPBOHAYAIHO NMPHU3HABA (PUHAHCOB aKTHB B MOMEHTA, B KOWTO CTaHE CTpaHa Mo JOrOBOPHO
CriopasyMeHHe, M Io KiacH(uIpa ChIIACHO CUETOBOJHATA MOJHWTHKA 3a OTYMTAaHE Ha (PMHAHCOBH AKTHUBH U
XapaKTEePUCTUKUTE Ha JOTOBOPEHNUTE MAPHYHU TTOTOIIH.

@duHaHCOBUTE aKTHBM, NPEACTABISIBAIIM MapUYHU CpeAcTBa B OaHKHM, THPrOBCKM B3EMaHHs, APYTH
B3E€MaHUs, ChACOHN W NPUCHICHU B3EMaHWS W B3EMaHUS OT CBBP3aHM JIMIA, CE ABPXKAT OoT JIpykecTBOTO C mEn
NOJy4YaBaHE HA JOTOBOPEHUTE MAapHYHM MOTOLM M CE O4YaKBa Ja JOBeJAT A0 MapUYHU MOTOLM, MpeACTaBIsABallU
€/IMHCTBEHO IIJIAIaHMs Ha TIIaBHULA U JTUXBH. Te3n GUHAHCOBH aKTHBH Ce KJacH(HUIUPAT U OLEHSBAT ITOCIIEIBAIIO
10 aMOPTU3HpPaHa CTOMHOCT.

C wu3KIIIOYeHWE Ha THPTOBCKH B3EMaHWs, KOWTO HE ChIbpXKAT 3HAYUTENIEH (UHAHCOB KOMIIOHEHT,
JIpy»ecTBOTO MbPBOHAYAIHO OIICHsBa ((MHAHCOB aKTHUB TI0 CIIPABEIJIMBA CTOHHOCT IUTIOC, B Cly4asl Ha (PMHAHCOB
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aKTHB, KOHTO HE Ce OTYMTA IO CIpaBeIIMBa CTOWHOCT dpe3 meyanda Wid 3aryda, TpaH3aKIHOHHH Pa3XxOmH.
TBproBcKUTE B3eMaHUs, KOUTO HE CHABPKAT 3HAUATEIICH (PITHAHCOB KOMIIOHEHT, CE OIICHSABAT IT0 IIEHA Ha CAEJKaTa,
onpezeneHa cerimacio MCOO 15.

B Ta6nnuaTa ca Npe€aACTaB€HU BUAOBETC (1)I/IHaHCOBI/I aKTHUBH, KOUTO ﬂpy)KGCTBOTO npUuTel)KaBa U HAYWHA, 110 KOWUTO I'"
OILICHsIBA ITbPBOHAYAIHO!

Tun nHa (l)l/IHaHCOBPISI AKTHUB [I'l)pBOHa‘-la.]IHO OICHABAaHC

TBHProBCKU B3eMaHuUsl, KOUTO HSIMAT ChIIECTBEH
KOMITOHEHT Ha ()MHAHCUpaHe, OIpe/elicH B
cpotBeTcTBHE ¢ MCDO 15

Ha narata Ha Bb3HHUKBaHE IO LIEHATA HA CACIKATa B
cpoTBeTcTBHE ¢ MCDO 15

[Tapuunu cpeacTBa B JI€BOBE I1o HOMuHaMHA CTOMHOCT

HapI/I‘IHI/I CpCACTBA B 4y XKXJACCTpaHHA BajlyTa Ilo uena Ha HpI/I)IOGI/IBaHe

Ilocneosawa ouenxa

3a nenuTe Ha Mocjae BalloTo OlleHsIBaHe (PMHAHCOBUTE aKTUBH CE KJIACH(UIMPAT B YETHPH KATETOPUH U CE OLICHSBAT
KaKTO CIIe/[Ba:

» DUHAHCOBHU aKTHBH [0 aMOPTHU3UPaHA CTOWHOCT (JIBJITOBH HHCTPYMEHTH);

» DuUHAHCOBM aKTHBH, OTYUTAHH I10 CIIPABEJIMBA CTOMHOCT B PYT BCEOOXBATEH A0XOJ C pekiacupuunupaHe
Ha HATPYTIaHU IeYaliOn 1 3aryOu (IbITOBH HHCTPYMEHTH);

» @OUHAHCOBH AaKTHBH, OINpPEACICHH [0 CIIPaBeIUIMBa CTOMHOCT B Jpyr BceoOXBareH moxox, 0Oe3
pekitacupuIUpaHe Ha HATPYTIAaHH NeyaIOH U 3aryOH IPH OTIUCBAHE (KaIUTAIOBH HHCTPYMEHTH);

» @OuUHAHCOBHU aKTHBH, OTYUTAHH IO CIIPABEIUIMBA CTOWHOCT B ITe4adaTa Win 3aryoara.

Dunancosu akmusu o AMOPMUUPAHA CIOUHOCH (0bA206U UHCIPYMEHmMU)

Tazu KaTeropus BKIIIOYUBA MApHUYIHU CPEACTBA B 6aHKI/I, THhPrOBCKHU B3CMaHUsA, APYT' B3CMaHUs, C’L,I[66HI/I n
MNPpUCHACHU B3EMAHUA U B3EMAHWA OT CBbP3aHU JIMIA U IIPECAOCTABECHHN 3aCMU. DHHAHCOBHUTE aKTHBU Ha APYKECTBOTO
Ca MpCACTaBCHU U3KIIOYUTCIIHO B Ta3u KaTCropus (1)I/IHaHCOBI/I aKTUBU.

DdurHaHCOBUTE AKTHUBU I10 aMOpTU3HUpaHa CTOMHOCT BIIOCJICACTBHUE C€ OLICHABAT II0 METOJZAa Ha e(beKTI/IBHI/ISI
JUXBEH MPOIEHT U MOJIexaT Ha oOe3rieHka. [Teyanbute u 3aryouTte ce mpu3HaBaT B Mevyandara win 3arybara, Korato
AKTUBBT ObJIC OTIHCAH, IPOMEHEH WM 00C3IICHEH.

JpyxecTBOTO He € Kinacuduipano OUHAHCOBH aKTHUBH, OTYHTAHH 10 CIIPABEJINBA CTOHHOCT.

Omnuceane

®uHAHCOB aKTUB (WU, KBJIETO € NPUIIOKHMO, YacT OT (PMHAHCOB aKTHB MJIM YacT OT IpyIla Mo00HH (UHAHCOBH
aKTHMBH) CE OTIIMCBAT B CJIEIHHUTE CITydau:

> I[OFOBOpHI/ITe npaBa BbpXY MNAPUIHUTE HOTOLHN OT AKTUBA Ca U3TCKJIU; UJIN

» JIpy’KecTBOTO € IPEeXBBPIIMIIO TIpaBaTa CH 3a II0JlydaBaHEe Ha MapHYHM IOTOLM OT aKTHBA WJIH € MOEJIo
33BJDKEHUETO J[a M3IUIATH M3ISUI0 TOJyYeHNTe MapudHH MOTOIM Oe3 ChIECTBEHO 3a0aBsiHE HA TpeTa
CTpaHa Mo cropasyMeHue "mpexBbpiisiHe”.

[Tpu ornucBaHe Ha (UHAHCOB aKTUB B HEroBaTa ISUIOCT pa3iiMKaTa Mexay OanaHcoBaTa W IOJIyYEHOTO
BB3HArpaKACHUE ce TIPU3HABAT B Ieyandara win 3aryoara.

Koraro JIpy»ecTBOTO € MPEXBBHPJIMJIO MpaBaTa CH 3a MMOJydyaBaHe HAa MAPHUYHHU MOTOLM OT aKTHUB HJIH €
CKJIFOUMIIA CIIOPa3yMEHHE 3a MPEXBBPJISHE, TO OICHSBA Jalld M B KAKBa CTEIICH Ca 3alla3¢HH PUCKOBETE U MOJI3UTE OT
COOCTBEHOCTTA.

Obe3yenka na punancosu akmueu

Jpy’kecTBOTO Ipu3HaBa IPOBU3NH 3a 04akBaHH KpenuTHH 3aryon (OK3) 3a BcHUkn ABITOBH HHCTPYMEHTH,
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KOHMTO HE CE€ OTYHMTAT IO CIIPAaBEJIMBA CTOMHOCT B Ievandara WK 3arybara, KaTo Mmpuiara moaxo[, MPEeACTaBeH B
TabIUIIaTA 110 TOITY:

Tun Ha pUHAHCOBHS aKTUB

KpaTKOCpO‘-IHI/I THPrOBCKHU
B3€MaHHA

Kpartkocpounu B3emaHus OT
CBBP3aHH JINIIA

Bzemanus ot CBBbp3aHu Jiulia €
KOMITIOHCHT Ha (bHHchnpaHe

[Tapuunu cpencrtsa u
CKBUBAJICHTH

Kareropust no MC®O 9
JBITOBH MHCTPYMEHTH,
OIICHSBAHM [0 aMOPTH3HpaHa
CTOMHOCT
JIBITOBY HHCTPYMEHTH,
OIICHSBAHM [0 aMOPTH3HpaHa
CTOMHOCT
JBITOBH MHCTPYMEHTH,
OIICHSIBAHH 110 aMOPTH3UpPaHa
CTOMHOCT
JIBITOBY HHCTPYMEHTH,
OIICHSBAHM [0 aMOPTH3HpaHa

IMoaxon 3a obe31eHKA

OmnpocTeH moaxon

OmnpocTeH moaxon

[opdeiinen moxxox

Crannmaptu3upaH TOAXOT

CTOMHOCT

OvakBaHWTE KPEOWTHU 3aryOW IpeICTaBIIABAT BEPOSTHOCTHO INPETETTICHa OICHKAa Ha KPEOUTHUTE 3aryOu
(T.e. ceramrHaTa CTOMHOCT Ha BCEKHM HEIOCTHI Ha Mapu) 3a OYaKBaHUSA CPOK Ha ()MHAHCOBHS MHCTpyMeHT. [lapuuen
Jle(l)I/ILII/IT (& pa3n1/u<aTa Me>1<uy HapI/I‘IHI/ITe IoTonH, ABJKUMU Ha ﬂpy)i(eCTBOTO B CBOTBECTCTBHUEC C Z[OFOBOpa, nu
MapyUYHHUTE MOTOLM, KOUTO J[py’KeCcTBOTO odakBa Ja moiy4d. Thbil KaTO OYaKBaHHTE KPEAWTHU 3aryOM OTYHMTAT
pasMepa U CpOKOBETe Ha IJIalllaHusATa, OUYaKBaHAa KpeAHWTHA 3aryba ce mpu3HaBa Jopu ako JIpyKecTBOTO ouakBa
aKTHUBBT Ja ObJIe U3IIIATEeH U3IISII0, HO MO-KBCHO OT CPOKa, B KOWTO Ce€ ABJDKU IUIAIAHETO.

OK3 3a KpeIuTHUTE SKCIO3UIINH, 32 KOUTO HE € UMAJI0 3HAYNUTEITHO YBEIUUCHUE Ha KPEAUTHUS PUCK CIIE]T
THPBOHAYATTHOTO MM TIPU3HABAaHE, C€ MPHU3HABAT KPEAWTHH 3aryOM, KOMTO ca pe3yiTaT OT CHOWTHSA, KOUTO ca
BB3MOXKHH B cienBamute 12 mecena (12-mecedern OK3). 3a Te3nm KpemIuUTHH EKCIIO3UIMH, 32 KOWUTO € HAJHIE
3HAYUTEIHO YBEINICHNE HAa KPSIUTHHS PUCK CIIEH TbPBOHAYAIHOTO MIPU3HABAHE, CC M3MCKBAa KOPEKIXs Ha 3arybara
32 OYaKBaHWUTE KPEIWUTHH 3aryOM CHpSMO OCTaBalIWs >KABOT Ha CKCIIO3MIIMATA, HE3aBHCHMO OT BPEMETO Ha
HeusmbiaHeHHeTo (OK3 3a 3enmus cpok Ha UHCTPYMEHTA).

3a muwpeoseckume 63emanus u 002080pHume axkmueu J{py>XeCTBOTO TpHiiara ONMPOCTEH MOIXOJ] HpPH
n3uncsBane Ha OK3, kaTo mpu3HaBa 00e3IeHKA 32 OYaKBaHHU KPSIUTHHU 3aryou Bb3 ocHoBa Ha OK3 3a 1esus )XxuBoT
Ha BCsAKa OoT4YeTHa jaaTa. J[py»KecTBOTO Ipuiiara Marpuia, KOsTO Ce OCHOBaBa Ha MCTOPUYECKU JaHHH 3a 3aryoda,
KOpUTHpPaHa Ype3 BKIIFOUBAHE HA MPOTHO3HA MAKPOUKOHOMHUYECKa HH(DOpMAITHS.

3a napuunu cpedocmea ¢ 6anxku JIpyKecTBOTO NpHU3HABa 00E3IIEHKA 38 OYaKBAHU KPEIUTHHU 3aryOH KaTo
TpUJIara CTaHIapTH3UPAHUS ITOJIXO0I, KaTO 3a ONpeAessIHe Ha 3ary0aTa OT HEM3ITbIHEHHE B IIapaMeTpUTe Ha MOJIeTa
Ce M3II0JI3Ba KPEIUTHHUAT PEUTHHT Ha (PMHAHCOBUTE MHCTUTYLMH, B KOUTO J[py’KECTBOTO € JENOo3UpaIo NapuyHHUTe
cH cpezacTBa. Te3n KpeJuTHH PEHTHHTHU ca MPUCHJCHH OCHOBHO OT CIeAHWTE MHCTHTYLMH: Moody's,Standard and
Poor’s, Fitch, Bvacapcka Aeenyus 3a Kpeoumen petimune.

K®M Besgka oTdeTHa marta Jlpy>kecTBOTO ompenessi CTOMHOCTTa Ha OOE3IeHKaTa 3a BCEKH MHCTPYMEHT B
pa3mep, paBeH Ha OYaKBaHHUTE 3aryOH Ipe3 Leusl )KUBOT, aKO KPEJAUTHUST PUCK 32 TO3H (PMHAHCOB MHCTPYMEHT CE €
YBEJIMYMI 3HAYUTEITHO OT MOMEHTA Ha ITbPBOHAYATHOTO IPHU3HABAHE.

B ciyuaii, ue KbM OTHETHATA /1aTa, KPSIUTHUSIT PUCK BBPXY Jla/ieH (PMHAHCOB MHCTPYMEHT HE CE € YBEINYII
3HAYUTEIHO CIPSIMO MOMEHTa Ha IIbPBOHAYAIHOTO MpH3HABaHe, 0Oe3leHKaTa 3a TO3M (PMHAHCOB WHCTPYMEHT € B
pa3Mep paBeH Ha O4akBaHUTE |2-MeCeYHU KpEIUTHU 3aryOu.

I[OH’I)J'IHI/ITCJ'IHI/I OIIOBECTABAHUA, CBBbP3aHU C O6e3HCHKaTa Ha q)HHaHCOBI/I AKTHUBH, C€ CBABPIKAT U B CICIAHUTC
PUIIOKCHMUS

» OnoBecTsBaHMs HAa 3HAYMMU NPELEHKH U MIPEATION0KEHHS
» TBProBcku U APYTH B3EMaHUS

» Tlapuunu cpeacra
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3.2.2. @unancoeu nacueu
ITvpeonauanno npusnasamne u oyenka

JpyXecTBOTO mpH3HaBa B OTYETa 3a ()MHAHCOBOTO CH CHCTOSIHHME (DMHAHCOB MACHB CaMO KOTaTo CTAaHE
CTpaHa II0 JIOTOBOPHM KJIay3W Ha ()MHAHCOBHS MHCTPYMEHT. [IbpBOHAYalHOTO NMpH3HABAHE CTaBa Ha Jarara Ha
YpeXIaHe U ce W3BBPILIBA II0 CIPABEIINBA CTOHHOCT IUTIOC, B CIIydald HAa ()MHAHCOBU IACHBH, KOUTO HE CE OTYUTAT
[0 CIIpaBEAIMBAa CTOMHOCT B IedanbaTa WM 3arybara pasxony, AUPEKTHO OTHOCHMH KbM IHPUAOOMBAHETO HIIH
u37aBaHeTo Ha (PMHAHCOBHS NacuB. TakcHTe 3a yNpaBieHUE Ha MOJYYEHHTE 3a€MH C€ pa3cpoduBar 3a Mepuoaa Ha
MOJ3BaHE Ha 3aeMHTE, 4Ype3 M3IOJ3BaHE Ha METoJa Ha e(QEKTUBHMS JIMXBEH MPOLEHT M Ce BKIIOYBAT B
aMOpTH3HUpaHaTa CTOMHOCT Ha 3aEMHUTE.

DUHAHCOBUTE MacUBH Ha Jlpy’KeCTBOTO BKJIIOUBAT 3aJABIDKCHHUS KbM CBBP3aHU JIUIA IO MOJYyYEH 3aeM OT
JPY’KECTBOTO-MaiiKa, ThPIrOBCKH U APYTH 3a1biDkeHus. Criopes cpoka UM Ha roracsiBaHe (PMHAHCOBHTE IACUBH CE
KIacHU(UIMPAT Ha ABITOCPOYHN U KPATKOCPOUHH.

Ilocneosawmo ouenasane

OI_[eHKaTa Ha (I)I/IHaHCOBI/ITe IIaCuBH 3aBHCH OT TAXHATa KJ'IaCI/Iq)I/IKaL[I/Iﬂ, KaKTO € OIMMCAHO MO-A0JYy:

Dunancosu nacusu no cnpaeeaﬂusa cmotHocm 6 neuaibama unu 3a2y6ama

DHUHAHCOBUTE MACHBHU, OTYUTAHHM IO CIIPABEIMBA CTOMHOCT B revanbara Wiy 3ary0ara, BKIFOYBAT (pUHAHCOBU
MACHBH, IbPXKAHU 3a ThPryBaHe, U (DMHAHCOBHU IMACHBH, ONPEACICHH IMPU ITbPBOHAYAIHOTO MM IPH3HABAHE IO
CrpaBeyIiBa CTOMHOCT B mevasnbara wiu 3arybara. OUHAHCOBHTE MACHBU CE KIACH(DHUIUPAT KATO ABPKAHU 32
ThpPryBaHe, ak0 Ca HAIPaBEeHH C Ie7 00paTHO U3KyMyBaHe B Oiu3ko Obaenle. [ledanOure umu 3aryoure OT MacuBH,
JIbpKaHU 3a ThPryBaHe, Ce MPU3HABAT B OTYETA 3a BCCOOXBATHHS N0X0J. DHHAHCOBUTE MACHBH, ONPEICIICHHU MPH
MbPBOHAYAJIHOTO WM MpPU3HABAaHE IO CIpaBeJjMBa CTOMHOCT B MeyanbaTa WIM 3arybaTta, ce OIpenelsaT Ha
I'bpBOHAYANIHATA JlaTa HAa NPU3HABAaHE M CaMO aKo ca M3mbJIHeHU Kputepuute B MCDO 9. [IpyxkecTBOTO HE €
ornpezennio GUHAHCOBU MAaCHBU KaTO OTYMTAH 110 CIIPABeUIMBA CTOMHOCT B redandara uiy 3aryoara.

Dunancosu nacusu, oYyenAaearnu no amopmusupana cmotiHocm

Beunuky hrHaHCOBY MacuBH, ¢ KOUTO J[pyKeCTBOTO omnepupa ca Kiacu(pUIUpaHu B Ta3U KATETOPHSL.

[onyyeHuTe 3aeMU ca BPEMEHHO MPHUBJICYCHU CPEICTBA MO ThPrOBCKU 3aeMu. OCHOBHUTE ()MHAHCOBH MACUBU
Ha JIpy>KeCTBOTO BKITFOYBAT JIMXBOHOCHH 3a€MH ¥ TIPUBJICUCHH CPEICTBA, HY)KHHU 3a OCHUTypsiBaHEe (PMHAHCHpaHE Ha
neitHocTTa Ha JpyxkecTtBoTo. DUHAHCOBHUTE MACHBH CE OIICHABAT IOCIEIBAIIO 110 aMOPTU3HUPaHA CTOHHOCT, KaTo ce
W3I0JI3Ba METOIBT HA e(PeKTHBHATA JIMXBa. AMOPTH3MpaHATa CTOMHOCT CEe M3YHCIABA, KaTO Ce B3eMe MPEIBHUI BCIKA
OTCTBIIKA FITH TIPEMUS MIPH MPUIOOUBAHETO, CHIIO TAKCH WM Pa3XOJH, KOUTO ca HepasJellHa 9acT OT SPeKTHBHHUS
JMXBEH MPOIEHT. PazxoauTte (M34nCIeHN Ype3 M3MOI3BAHETO HA MEeTO/Ia Ha e(DeKTHBHATA JINXBa) Ce BKIFOYBA KaTO
(hrHAHCOBM pa3xo/lu B OTYETA 32 BCEOOXBATHHUS JJOXO]I Ha pel ,,DUHAHCOBH pa3xoau’.

3a ¢uHAHCOBUTE MACUBH, KOMUTO CE€ OTYMTAT MO aMOPTH3UpaHa CTOMHOCT, Medanbara WM 3arydara ce
NpU3HaBa B nevyandaTa win 3arydara 3a nepuosa, Koraro (PMHaHCOBHSIT aKTHB WIH (PMHAHCOBHST NACHB CE OTIIMCBA
WK 00e3IeHsIBa U Upe3 Npolieca Ha aMOPTH3HUPAHE.

T’pr‘OBCKI/ITe 3abJDKCHU CC IMPU3HABAT IIbpPBOHAYaIHO IO HOMHHAJIHA CTOMHOCT W BIIOCJIEJICTBUE C€
OLCHABAT IO aMOpPTHU3HpPaAHa CTOI\/‘IHOCT, HaMaJICHa C IJIalllaHus 10 YPEeKAaHC Ha 3aIbJDKECHHUCTO.

Omnuceane

I[py)KCCTBOTO OTIIMCBA (bHHaHCOB nmacuB CaMO KOIraTto ypeau (I/ISH'I)J'IHI/I) 3aAbJLKCHUETO, H3TCYC CPOKBT Ha
3aAbJDKCHUCTO WM KPCAUTOPHT CEC OTKAXKE OT IIpaBaTa CH. Pasmmkara MCKIY OaaHcoBaTa CTOMHOCT Ha (bHHaHCOBI/Iﬂ
acusB, yp€ACH WU MIPEXBBPJICH Ha Apyra CTpaHa, U 3alJIaTCHOTO 3a YPEIKAAHETO, BKIIFOUUTCIIHO Tapu U IPEXBBPJIIAHE
Ha HCIIapU4HU aKTUBHU, CC IIPU3HABA B rneyajaou u 3ary61/1 3a nnepuonaa.

Komnencupane Ha d)uuaucoeu UHCMpYMeHmu

DHHAHCOBUTE aKTHBHU U (1)I/IHaHCOBI/ITC MacrMBH C€ KOMIICHCUPAT, a HETHATA CyMa CC OTUMUTA B OTYETA 3a (I)I/IHaHCOBOTO
CbCTOSAHHUEC, aKO UMa ﬂeﬁCTBaHIO 3aKOHHO IIPaBO Aa €€ KOMIICHCHUPAT MPU3HATUTE CYMHU U I[py)KeCTBOTO nMa
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HaMepeHHe JIa Ce ype/r Ha HeTHa OCHOBA, /1a CE PealM3Upar aKTUBUTE U YPEKIAT MACUBUTE €THOBPEMEHHO.

3.3. Coocmeen kanuman

Kanuranst Ha {py>keCTBOTO € MPEICTaBCH 110 HOMUHAJIHATA CTOHHOCT Ha 3alIMCAaHNTE AATI0BH BHOCKH.

OcHoBHUAT Kanurtan Ha J[pyxectBoro ce cbeton oT 5 000 1B, cherosm ce ot 100 msama, Bceku OT KOUTO C
HOMHHaNHA cToitHocT oT 50 sneBa. [smoBusiT kanuTai Ha J[py»KecTBOTO ce ChCTOM M3ILUIO OT MapuiHa BHOCKA, Ha
croitHocT 5 000 nB. EnHonuMyeH coOCTBEHMK Ha KamuTajda Ha JPY>KEeCTBOTO € ,,ActpoHepmxu Comap Bvarapus”
EOO/I, EMK 201795808.

3.4. Hmomu, mamunu u cvopviicenus
3.4.1. Ilpusnaeane u oyenka
ITvpeonauanno npusnasane

HmoTHTe, MAIIUHATE U CHOPHKEHUATA CE OLECHSABAT MO II€HAa Ha MPHI00MBaHe, HAMAaJeHa ¢ HATPYIaHU
aMOpPTH3aLUK U 3aryou oT obesrenka. IleHara Ha mpuaoOUBaHE BKIIIOYBA MOKYMHATA [IE€HA, BKIIOYUTETHO MUTA H
HCBB3CTAHOBUMU JaHBIU BbPXY NOKYIIKAaTa, KAKTO U BCUYKU APYTU pa3dXodu, MMPAKO OTHACALIN C€ 10 IPUBCKIAHEC HA
aKTHBa JI0 MECTOMOJOXKEHHE M CHCTOSHHE HEOOXOMMMH 3a HEroBara €KCILIOATals 10 HAYMHA NPEABHICH OT
PBKOBOJACTBOTO. HeHaTa Ha HpH}IO6I/IBaHe BKJIIOYBa OLIC KalTUTAJIU3UPAHU Pa3xoau 3a JIUXBU.

CTOMHOCTTa Ha aKTHBHUTE TPHUIOOHUTH IO CTOMIAHCKHM HAYMH BKIIFOUBA HAMIPABEHHTE PasXOMH 38 MaTepHaIH,
JIMPEKTHO BJIOKEH TPYHA M CHOTBETHATA TPOIOPIIMOHAHA YacT OT HEMPEKUTE TPOM3BOICTBEHN Pa3XOIH; Pa3XOIuTe
NPSAKO OTHACSIIM Ce J0 TPHUBEKIAHE HA aKTHBA [0 MECTOIOJNIOKEHHE W ChCTOSHHE HEOOXOIMMH 3a HEroBaTa
EKCIUTOATAIMSA U KAITUTATM3UPAHH PA3XO0/IH 32 JINXBH. 3aKyIeH coPTyep, 6€3 KONTO € HEBB3MOXHO (QYHKIIHOHUPAHETO
Ha 3aKyIeHO 000pyIBaHe, ce KalMTaaIu3upa KaTo 9acT OT ToBa 000pyIBaHe.

KOFaTO B UMOTUTEC, MAIIUHUTE U CHOPBIKCHUATA C€ CHAbPIKAT KOMIIOHCHTH C pa3jIniHa MPOABJIKUTCIIHOCT
Ha TI0JIC3EH KHBOT, T CE€ OTYUTAT OT/EITHO.

[Neuan6u 1 3aryOu mpu OTNHCBaHE HA UMOTH, MallIMHU U ChOPBKEHHS (ONPEEIAT Ce KaTO pa3jinKa MEXIY
MOCTBHIUICHUATa W OajaHcoBaTa CTOMHOCT Ha aKTHBA) C€ MPHU3HABAT HETHO B APYTW HPUXOIHW/IPYTH PasXolH B
neyvantu u 3aryou.

IHocneosawyu pazxoou

INocneapammu pa3xoau ce KaMTATU3UPAT CaMO KOraTo € BEpOSTHO ue ObAeIIN HKOHOMUYECKH TI0JI3U OT TE3H
pasxoau mie ObAaT moxydeHu oT JpyxkecTBoTo. Texymu peMOHTH M MOJAPBKKA Ce MPU3HABAT KaTo Pas3xojl MpH
BB3HUKBAHETO UM.

Memoou na amopmu3sayus u no1e3eH Heueom

JpyXecTBOTO W3MOJ3Ba JMHEEH METOJ Ha aMOpTHU3alus Ha IBJITOTPAHUTE MaTepUaHU aKTHBU.
AMOpTH3MpAHETO Ha aKTHBHTE 3aII0YBa, KOTAaTO TE ca Ha pasIMoNIoKeHHE 3a yrnorpeda. [1oIe3HUAT KUBOT IO TPYITH
aKTHUBH € OIpeleNieH B CHOTBETCTBHE C (PM3MYECKOTO W3HOCBaHE, crienudrkara Ha oOOpyaBaHETO, OBICIINTE
HaMepeHHs 3a yrmorpeda U ¢ MpearnoIaracMoTo MOPaTHO OCTapsBaHE.

OmnpeneneHuAT CPOK HAa TOAHOCT (Ha eKCIUIOATalus) Ha ABITOTPAWHUTE aKTHUBHU ce MpErNiekaa B Kpas Ha
BCAKa TOAWHA W TP YCTAaHOBSBAHE Ha 3HAYHTCIHU OTKJIOHCHHS CIPSAMO OBJCHINTE OYaKBaHHA 3a CpPOKa Ha
M3MOJI3BAHETO HA AKTUBUTE, CHIIMAT C€ KOPUTHPA.

06831(81'”(’(1 HA umomu, MAUWUHU U COOPDIHCCHUA

BanancoBute CTOWHOCTH Ha UMOTHUTE, MAIIMHUTE W CHOPHKCHHATA TOJUICKAT HA Mperiel 3a o0e3leHKa,
KOTaTo ca HaJuIle ChOUTHS UM MPOMEHH B 00CTOSTENICTBATA, KOWTO MOKa3BaT, e T€ OMXa MOTJIH Jla Ce OTJInYaBaT
TpailHO OT BB3CTAaHOBUMATa UM CTOWHOCT. AKO ca HAJWIE TAKMBA MHIUKATOPH, Y€ MPUOIU3UTEIHO OIpeaeaeHara
BB3CTAaHOBHMMA CTOWHOCT € TI0-HMCKA OT TAXHAaTa 0ajlaHCOBa CTOMHOCT, TO MOCJIeIHATA CE 3IMCBA JI0 Bh3CTaAHOBUMATAa
CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATA CTOMHOCT Ha JBJITOTPAMHUTE MaTepUalIHA aKTUBH € M0-BUCOKATa OT JIBETE:
CIIpaBeaINBa CTOHHOCT 0e3 pa3Xxoau 3a MpoJak0a WM CTOWHOCT MpH yrnoTpeda.

3a onpeAensHEeTO Ha CTOMHOCTTA TPH yrmoTpeba Ha aKTHBHUTE OBJCIIUTE MAPHYHH ITOTOIU CE TUCKOHTUPAT
JI0 TSIXHATa HACTOsIAa CTOMHOCT KaTO ce Ipujiara JAMCKOHTOBAa HOpMa MpeAH AAaHBLU, KOSATO OTpa3sBa TEKYyILIUTE

13



Cmounuk Enepaxu EOO/JL
MNPUJIOKEHUSA KbM 'OJUITHUA ®PUHAHCOB OTYET 3A 2023 roanna

Ma3apHU YCJIOBHUS M OIICHKK Ha BpeMeBaTa CTOMHOCT Ha MapHUTE M PUCKOBETE, CHeNU(UIHN 3a ChOTBETHHS aKTHB.
3ary6ure oT 00e3IeHKa Ce OTUYUTAT B OTIETA 32 BCEOOXBATHUS TOXO/I.

3.5.1Ipuxoou
3.5.1. Ilpuxoou om 00z060pu ¢ K1uenmu
Oouiu nonoscenus

[Tpuxomure OT JOrOBOPH C KIMEHTH C€ MPU3HABAT, KOraTO KOHTPONIBT BBPXY CTOKHTE WM YCIyTHUTE CE
MPEXBBPIIS Ha KIIMEHTA B pa3Mep, KOWTO O0Tpa3siBa Bb3HATPaKACHUETO, Ha KOETO J[py’>KECTBOTO OYaKBa /1a ©Ma MPaBo
B 3aMsiHa Ha T€3U CTOKU WU YCIIyTH.

Jpy’XecTBOTO NpU3HABa NPUXOAU, KOrato (WIM KaTo) YIOBJIETBOPU 3aJBIDKCHHETO 3a HU3IBIHEHMUE,
CBIJIaCHO YCJIOBUSTA Ha JOTOBOPA, KaTO MPEXBBPIIN oOelIaHaTa CTOKa WIK yciIyra Ha KiueHra. /laneH akTus (cToka
WM yCIIyTa) € MPEXBBPJICH, KOraTo (WM KaTo) KINEHTHT MOIyYl KOHTPOJI BbPXY TO3U aKTHB.

JloroBopuTe ¢ KJIMEHTH 0OMYaiHO BKIIIOUBAT €IHO €MHCTBEHO 3abJDKEHUE 32 U3ITBIHCHHUE.

Kato o [Ipy>kecTBOTO € JOCTHIHANO [0 3aKJIIOYEHHUE, Y€ TO € NMPHUHIWNAI B JOTOBOPEHOCTHTE CH 3a
NPUXOIH, Thi KaTo OOMKHOBEHO J[py’>KECTBOTO KOHTPOJIMpPA CTOKHTE MJIM YCIyTHUTE MPEAU Ja TH HPEXBBPIN KbM
KJIMEHTA.

Ouenasane

[lpu ompexnensHe Ha LeHATa Ha cjaenkara JIpy»KecTBOTO B3eMa MpEIBH] YCIOBHATa Ha JOroBopa H
oOHMYaifHUTE CH THPrOBCKH NPAKTHKH.

Llenara Ha clenkara € pa3MepbT Ha Bb3HArPXACHHUETO, HAa KOWTO JIpyKeCTBOTO OYaKBa Ja UMa IpaBo B
3aMsHa Ha MPCXBHPJISAHETO Ha KIIMCHTA Ha O6eHlaHI/ITe CTOKHM WJIN YCJIYT'd, C U3KIIIOUCHHUC HAa CyMUTCE, c1,6paH1/1 oT
MMETO Ha TpPEeTU CTpaHu (HampuMmep AaHbK BBPXY Jo0aBeHara croifHOCT). OOEIaHOTO B JOroBopa ¢ KIMEHTA
BB3HArpaXACHUC MOKE 1a BKJIFOYBa (bI/IKCI/IpaHI/I CyMH, IPOMCHJIMBU CYMU, UJIN U OABETE.

Koraro (n1m kato) Ob€ yI0BIETBOPEHO 3aIbJKEHHE 32 U3ITbJIHEHUE, [Ipy’KEeCTBOTO MPHU3HABA KATO PUXO/]
CTOMHOCTTA Ha LleHaTa Ha clieJIKaTa (KOeTO M3KJII0YBA NPUOIM3UTEIHH OLIEHKH Ha MPOMEHIIMBOTO Bh3HArpaXKACHUE,
CHABPIKAIIO OTPaHUYCHHMS ), KOSITO € OTHECEHA KbM TOBa 3a/bJDKCHUE 33 U3ITbJIHCHHE.

Jpy>XecTBOTO pa3riexaa Jald B JOrOBOPA CHILECTBYBAT APYTH OOCIIAHUS, KOUTO Ca OTACIHHU 33 bIDKCHHS
3a M3IBJIHEHHE, 32 KOUTO TPsIOBa J1a Obje pasnpe/ielieHa YacT OT LICHATa Ha C/IeNIKaTa.

I[Ipu ompezensiHe Ha LieHAaTa HA CENKaTa ce B3eMa IPEBH BIMSHUETO Ha MPOMEHIINBO Bb3HAIPAXKICHHUE,
HAJMYMETO HAa 3HAYUTEIHH KOMIOHEHTH Ha ()MHAHCHPAHETO, HEIAPUIHOTO BB3HAIPAXKICHUE U BB3HATPAXKICHUETO,
J'BIDKUMU Ha KJIMEHTA (aKO UMa TaKhBa).

1100x00 3a npuznasane Ha 0CHOBHU UO0BE NPUXOOU HO 002080PU C KTUEHMU
Ilpodasicba na enekmpuuecka enepeus

OcHoBHaTa neifHOCT Ha J[py’kecTBOTO € CBbp3aHa ¢ IPOU3BOJICTBO U MpoJakda Ha eJIeKTpUIecKa CHEePTHs.
Jlpy>ecTBOTO NMpojaBa Mpou3BeIeHATa eJIEKTPHUECcKa CHEPTHsI P JIbP>KaBHO PETYJIMPAaHU LICHN Ha U3KYITyBaHe.

[Ipuxoaure oT mpomaxbaTa Ha eJIEKTPHUUECKa €HEprus ce NMPHU3HABaT, C TEYCHHE Ha BPEMETO, ThH KaTo
JIOCTaBKUTE ca MOpe/uiia OT OTAEIHA CTOKa, KOETO MPEeACTaBIsiBa o0eIaHne 3a JJ0CTaBKa Ha eIeKTpUIecKa eHepTusl,
KOSITO 10 CBIIIECTBO € eTHAKBA ¥ MMa €JHOPOICH MOJET Ha IPEXBbPIITHE KbM KIHEHTA.

B kpast Ha Bceku TakcyBail nepuoj JpykecTBOTO M3MepBa CBOsI HAllPEAbK KbM ITBJIIHO ypEeXKAaHEe Ha
3aIBJDKEHHETO 34 W3IIBJIHEHHWE, YAOBIETBOPEHO C TEYCHHE Ha BpeMeTo. V3MepBaHETO ce U3BBpIIBA dUpe3
MOTBBP’KAaBaHe Ha rpadUIMTE 3a THProBus. T.e. M3BBpPIIBA ce OLICHKA HA JOCTABEHUTE KOJMYECTBA €HEprus, 3a
KOMTO J{py>Ke€CTBOTO NpU3HABA PUXOJM OT JOCTABKA HA EJIEKTPHUYECKA CHEPTHS.

Ipuxoou om ycnyeu

[IpuxoauTe OT MpeAOCTaBIHE HA YCIYTH Ce IPU3HABAT B CYETOBOAHMS IIEPHOI, ITPE3 KOWTO ca MPeTOCTaBEHI
ycrmyrute. J[py’KecTBOTO NPEXBBPIS KOHTPOJNA BBPXY YCIAYTHTE C TEUEHHEe Ha BPEMETO W CIEIOBaTEeITHO
YIOBIETBOPSIBA 3aIBJDKCHUETO 332 M3MBIHEHHWE W MPHU3HABAa NPUXOAM C TEUCHHE Ha BpeMeTo. AKO KbM Kpas Ha
OTYETHHUS TEPHOA yciIyrara MO JOTOBOpa HE € H3IAJI0 H3BBPIICHA NPUXOAUTE C€ NPU3HABaT Bb3 OCHOBA Ha
JIEHCTBUTENTHATA YCIIyTa, IPEIOCTaBeHa JI0 Kpasi Ha OTYETHHS IIEPHOI, KaTO MPOIIOPIIOHAIIHA YacT OT OOIIUTE
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YCIIyTH, KOUTO TPI0Ba a ObAAT NPEOCTABeHH, Thil KaTO KIMEHTHT MOJIydaBa U MOTpeOsBa MOI3UTE eAHOBPEMEHHO.
ToBa ce ompezess Bb3 OCHOBA Ha JIEHCTBUTEIHO BIOXKEHO BpEeMe 32 M3BBPILIECHA padoTa, CIpsSIMO OOIIOTO 0YaKBaHO
BpeMe 3a U3BBPIIBaHE Ha yciryrara. [Ipes oraeTHus nepuon JpyKecTBoTo He € peaau3upano MpUuxoau OT
NPEIOCTaBsHE Ha YCIIYTH.

Ipuxoou om npodasicou na KpamKompaiHu aKkmueu

IMpuxomure oT mpomaxON Ha KpaTKOTPaWHU aKTHBU W MaTEpHAIN CE MPU3HABAaT B MOMEHTA, B KOHTO €
MPEXBBPIICH KOHTPOJIAa BEPXY IPOJaBaHUTE akTUBH. JlocTaBKaTa Bb3HHUKBA, KOTaTO aKTUBHUTE ca OWIN M3NIPATCHU Ha
KIIMEHTa, PUCKOBETE OT MOTCHIMATHM 3aryOu ca NMPEXBBPJICHW Ha KyIlyBaya M WM TOM € IPHET aKTUBUTE B
CBOTBETCTBHE C AOTOBOpA 3a Ipoaaxosa.

Canoa no 0ozoeopu
Twpeoecku e3emanusn

B3emaneTo mpezacraBnsBa mpaBoTO Ha JIpy’KECTBOTO Ja HONY4YH BB3HATPAXKACHHE B OIPEAEIEH pasMep,
KOETO € 6e3yCIIOBHO (T.€., IpEeH MIAIaHETO HA Bh3HATPAKACHUETO Ja CTAHE IBIDKUMO € HEOOXOIMMO €IHMHCTBEHO
Jla M3Teue ompeiesieH IEpHo.l OT BpeMe). Mouis, BUKTE CUSTOBOAHUTE MOJUTUKY 32 (UHAHCOBUTE aKTUBH, U3JI0KEHU
B IIpunoxenue 3.2.1. DuHAHCOBH aKTUBU

3.5.2. IIpuxoou om ¢unancupane

[TepBoHaYa HO (hUHAHCHPAHUSATA CE€ OTYMTAT KATO MPUXOMAMU 3a Oblaely neproan (pUHaHCHpaHe), KOraTo
MMa 3HauMTeNHA CUTYPHOCT, ue JIpy>KecTBOTO 1ie moay4yu (PMHAHCUPAHETO U ILIE U3IIBIHU YCIOBHATA, IPH KOUTO TO
e oriycHaro. duHaHCHpaHe, LeAo qa 0oe3meTy pyKecTBOTO 3a TEKYIO Bb3HUKHAIN Pa3X0OaH1 ce MPU3HaBa KaTo
IIPUXOJ B ChIUS IIEPUOJ, B KOMTO ca Bb3HUKHAIU pa3xoaure. PUHaHCUpaHe, UENAIO Ja KoMIleHcupa [IpyxKecTBoTo
3a HalpaBEeHU Pa3XxoAH MO MPHUI00MBaHE HA aKTHBH, CE NPH3HABA KAaTO NPUXOJ OT (pUHAHCHpaHE MPOIOPILMOHAIHO
Ha HauyMCJICHaTa 3a MIepHOa aMOPTH3ALMSI Ha aKTHBUTE, TIPUIOOHUTH C ITOIYyUICHOTO (PMHAHCHPAHE.

Be3BT>3M€3Z[HI/I CpCACTBa, CBBP3aHU C IMPUXOJAH, IOHAKOIra CC IMPCACTABAT KATO HOPHUXOJ B OTHCTA 3a
BCEOOXBATHHUS J0XO01 UJIH IMTOOTACIHO, U IT0Q 06]].[0 3arjlaBue KaTo HalIpuMep "I[pyFI/I HpI/IXO,I[I/I"; KaTo aJITCpHATHBA
TC CC MpUCIIaaaT Mpyu OTYUTAHC HA CBbP3aHUsA pa3Xxod.

3.6. @unancoeu npuxoou u pazxoou

duHaHCOBUTE MPUXOIH BKIIOYBAT IIPUXOAU OT JUXBH. [IpHX0/ OT IMXBH ce NIpU3HaBa B Ne4aJOu U 3aryoun
B MOMEHTa Ha HaYMCISIBAHETO MY IO MeTOo/a Ha epekTiBHATA nuxBa. OUHAHCOBUTE PAa3XOM BKIFOUBAT Pa3sXxoH 3a
JIMXBH TIO 3a€MH.

[Ipuxonure u pa3xoaAnTE OT BATYTHU KYPCOBH Pa3JIMKH C€ MIPEACTaBAT HA HETHA 0a3a B 3aBUCHMOCT OT TOBA
JIaJy IBMKEHUATA B Uy KJIECTpaHHA BaJTyTa BOJAT /10 HETHA Ieyaida WM HeTHa 3ary0a.

3.7. lanvuyu
Texyuy 0anvk 6bpxy 00xooume

Texkymure JaHbYHH aKTUBU U MACHBH 3a TEKYLIMS U MPEIXOAHU MEPHOIN C€ MPU3HABAT 0 CyMara, KOSTO
ce oyakBa J1a Ob/ie Bb3CTAaHOBEHA OT WM IUTaTE€Ha HA JaHBYHUTE BIAcTH. IIpy n34uucieHne Ha TEKyIIUTe JAaHBIH ce
IIpUIaraT JaHbYHUTE CTAaBKU M 3aKOHU, KOMTO Ca B CUJIA UJIM Ca B 3HAUMUTEIHA CTEIICH IIPUETH KbM OTUETHATA JaTa.
PBKOBOACTBOTO aHaiu3upa OTIAECIHUTE IIO3ULMU B JaHbUHATA ACKJIapanus, 32 KOUTO MPUIOKUMHUTE NaHbYHU
pasnopendu ca MpeaMeT Ha THJIKyBaHE U IMPU3HABA IIPOBU3UH, KOTaTO TOBA € YMECTHO.

TekyuuTe JaHbIN Ce PH3HABAT JUPEKTHO B COOCTBEHUS KAUTAI (2 He B OTYETa 32 BCEOOXBATHHUS TOXO),
KOraTo JaHBKBT C€ OTHACS JI0 CTaTHH, KOUTO Ca OMIIM NPU3HATH AUPEKTHO B COOCTBEHMS KalnTaJl.

Omcpouenu oanvyu vpxy 00xooume

OTCpO‘IeHI/ITe JaHbIU CE€ IPpU3HABAT 11O 0aJaHCOBHS METOA 3a BCUYKU BPEMCHHU PA3JIMKU KBM OTUYETHATa
JaTa, KOUTO Bb3HUKBAT MCKAY JaHbYHATA OCHOBA HA AKTUBUTE U MACUBUTC U TCXHUTEC 0aJlaHCOBH CTOMHOCTH.
OTCpO‘lCHI/I JaHbYHU ITAaCHUBU CC IMPU3HABAT 34 BCUYKU obyaraemu BPEMCHHU pa3JIMKU:

15



Cmounuk Enepaxu EOO/JL
MNPUJIOKEHUSA KbM 'OJUITHUA ®PUHAHCOB OTYET 3A 2023 roanna

o OCBCH 0 CTEIICHTA, 1O KOATO OTCPOYCHHUAT AAHBYCH ITAaCHB BB3HHUKBA OT ITbPBOHAYAIHO IIPU3HABAHC HaA
AKTHUB HUJIM ITaCUB OT JaACHa CACJIIKa, KOJATO HE € Ou3Hec KOM6I/IH3HI/I}I 1 HE BJIMAC HUTO BBPXY CHETOBOAHATA
neqan6a, HUTO BBPXY JaHbYyHATa reyanoa uim 3ary6a KbM MOMCHTA Ha U3BLPIIBAHEC HA CACJIKATA; U

° 3a oOjaraeMu BpPEMCHHU pa3jiiKyi, CBBP3aHU C HWHBCCTUIIMM B ObHICPHU JOPYKECTBA, aCOUUHUPAHU
npeanpudaTa U ydacTud B CbBMCCTHHU NPEANPUATHA, OCBCH 10 CTCIICHTA, 10 KOATO ﬂpy)KeCTBOTO CB

ChCTOSIHHE J]a KOHTPOJIUPA BPEMETO Ha OOpPATHOTO MPOSIBICHUE HA BPEMEHHATA Pa3jiiKa U ChIIECTBYBa
BEPOSITHOCT BPEMEHHATa pa3iihka Jia He Ce MPOsIBH 00paTHO B MPEABUIUMO ObIeIIe.

AXTHBH 1O OTCPOYCHU [AHBIM CE MPH3HABAT 332 BCHYKM HAMAISIeMH BPEMEHHU PA3lIMKH, MPEHECCHU
HEH3IMOI3BAHU IAaHBYHHU KPEIUTH U HEM3MOI3BaHH JaHbYHHU 3ary0H, 0 CTENeHTa, /10 KOSTO € BEPOsITHO 3 € HAUIIS
obnaraema medanba, cpeury KosATO Ja ObJAT H3MON3BaHH HAMAISIEeMHUTE BPEMEHHU PAas3iHKH, MPEHECCHHUTE
HEU3MOA3BAHU IAHBYHU KPEIUTU M HEU3IOI3BAHUTE NaHbYHU 3aryOu:

®  OCBEH aKO OTCPOUYEHHMSAT JaHBbYECH aKTHB BH3HUKBA OT MbPBOHAYAIIHO MMPU3HABAHE HA AKTHUB WM MACHB OT
JlaJIeHa CJIENIKa, KOSATO He € OM3HeC KOMOMHAIIMS U He BJIMSE HUTO BPXY CUETOBOHATA [TeYanda, HUTO BPXY
JaHbYHATA Meyada Wik 3aryda KbM MOMEHTA Ha U3BBPIIBAHE Ha CICIKATA; U

° 3a HaMaIsIEMU BpPCMCHHHU pPa3JIMKHA, CBBP3aHM C HWHBECTULHMU B ABUIICPHU OPYKCECCTBA, aCOLMHMPAHU
npeanpuATrA U Yy4aCTUA B CbBMECTHU NMPEANIPUATHA, OTCPOUCH JaHBYCH AaKTUB CC€ IMPU3HABA €ANMHCTBECHO 10
CTETIeHTa, 10 KOSITO UMa BEPOSTHOCT BPEMEHHATA Pa3JIMKa Jia ce MPOsiBH 00paTHO B 0003pHMO ObCIIE U J1a
Obie peanu3upana obaraema nevyanoa, Cperry KosiTo Ja ce OMOI30TBOPH BPEMEHHATA pa3inuKa.

OTCpoueHUTE AaHBIHU CE U3UUCISIBAT BHPXY BPEMEHHHUTE PA3IUKH MEKIY CYMUTE Ha aKTHBUTE U MACHBUTE,
MPU3HATH BbB (UHAHCOBHUS OTUYET, M CYMHTE U3IOJI3BAHM 32 JaHBYHHU 1ICITH.

Jpy>eCcTBOTO M3BBPINBA MPEriie]] Ha OaTaHCcOBaTa CTOWHOCT HAa OTCPOYCHHUTE AAHBYHHM AKTUBH KbM BCSKA
OTYETHA JIaTa | sl HAMAJIABa JI0 CTEMEHTA, 0 KOSTO BEUe HE € BEPOATHO Jia ObJie peal3rpana Jo0CTaThyHa obaraemMa
neyasba, KOsATO JIa MO3BOJISABA IIEJIHS WM 9aCT OT OTCPOYCHHUS JaHbY€EH aKTUB Jia Objie Bh3cTaHOBeH. HempusHarute
OTCPOYEHH JaHBYHM aKTHUBH Ce TMpepasriiexaaT KbM BCAKA OTYETHA JaTa M Ce MPHU3HABAT JO0 CTENEHTa, 10 KOATO €
CTaHaJI0 BEPOSATHO J1a ObJic peanu3upana Obela obiaracmMa neyainda, KosTo J1a MO3BOJU OTCPOUCHUS JaHBUCH aKTHB
Jia ObJic Bb3CTaHOBEH.

OTcpoueHUTE TaHBYHU AKTUBHU U MIACHBH CE€ OLICHSBAT 10 JaHBYHHUTE CTABKHU, KOMUTO CE OYaKBa Jia ObaaT B
CHJIa 3a MepHoJa, B KOWTO aKTUBBT CE peallu3hpa WM MAaCHUBHT CE YPEIH, Bh3 OCHOBA HAa HaHBYHUTE CTaBKHU (U
JIAHBYHH 3aKOHH), ISHCTBAIIM WK BIE3JH B CHJIa, B 3HAYUTEHA CTENCH, KbM OTYETHATA JIaTa.

OTcpoueHUTE TaHbIH, CBBP3AHU ChC CTATHH, TPU3HATU U3BBH Meyandara uik 3arybara, ce pu3HaBaT U3BbH
nevanbarta win 3arydara. OTCpoUEHHUTE MaHBIM Ce MPU3HABAT B 3aBHCUMOCT OT CBBP3aHATA C TSAX CHAENIKA WU B
Apyrusa BC€O6XBaTeH J0X0J, NJIn TUPEKTHO B CO6CTB€HI/I$I KaluTall.

I_Ipy)l(eCTBOTO KOMIIEHCHUPA OTCPOUCHU JaHbYHU AKTUBU U MACUBU CaMO TOraBa, KOrato iMa 3aKOHOBO IIpaBoO
Jla mpucnanga TCKyIu JaHbYHU aKTUBU CPCIly TCKYIIU JAaHBYHU MACUBU U OTCPOUCHUTEC JAaHBYHU aKTUBU U MMaCUBU
CC€ OTHACAT A0 AaHBIHU BHPXY J0XO0/Ja, HAJIOKCHU OT €AUH U CbII JaHBYCH OPraH 3a €AHO U CHIIO0 JaHBbYHO3aAABJIXKEHO
NpEATPUATHE.

[pu omnpeaensHETO HA TEKYIIUS U OTCPOUEHHS AaHbK J[pyKecTBOTO B3eMa MpeIBul epeKTa OT HECUTYPHH
JAHBYHY TMO3WIMHA U JAIK JOMBIHUTEIHN JAHBIM WIA JIMXBH MOXE Jia ca JBbIDKUMH. J[py)KeCTBOTO cMsTa, ue
HAYKCIICHUSTA 32 JAHBYHH 33/IbJDKEHHS Ca a/ICKBATHHU 32 BCHUKU OTBOPEHHU JIAHBYHH TOJIMHU Ha 6a3aTa Ha Ol[CHKATa
Ha MHOTO (DaKTOPH, BKIIFOYHUTEITHO HHTEPIPETUPAHE HA JAHBYHU 3aKOHU U TIpeIUIlieH onuT. Ta3u OlleHKa ce OCHOBaBa
Ha MPHUOJIU3UTEIHU OLCHKU U JIOIMYyCKAHHUS M MOXE JIa BKIIIOYBA MPELEHKH 3a Obenin chOuTus. Moxe Jia ce mosiBu
HOBa wWHGpoOpMaIMs, cropeq KosaTo JIpy»KecTBOTO Ja NPOMEHH CBOWTE MPEHEHKH 3a aJeKBATHOCTTA Ha
ChIICCTBYBAIIUTE NAHBYHU 3aABJDKCHUA, TaKMBa NIPOMEHN B JaHBYHUTE 3adbJDKCHUA 6I/IXa 3aCCTHaJIM pasxoJa 3a
JAHBIIM B [IEPUOJIa KOTaTo TAKOBA ONpeesHE ObJie HAPABEHO.

Jlanvk 6vpxy oooasenama cmoiinocm (/1/]C)

[Ipuxoaure, pa3xoanuTe U aKTUBHUTE ce Mpu3HaBaT HeTHO oT JI/IC, ¢ u3KiIro4ueHue Ha cllyJanTe, KOoraro:

e J1JIC, Bp3HHUKBAII ITPH TOKYTIKA HA AKTUBH U YCIIYTH HE € BH3CTAHOBHUM OT IaHBYHHUTE BIACTH, B KOUTO
ciryyaii JIJIC ce mpu3HaBa KaTo 4acT OT II€HAaTa Ha IPUAOOMBAHE HA aKTHUBA WM KaTO 9acT OT ChOTBETHATA Pa3X0/(Ha
MO3ULMS, KAKTO TOBA € YMECTHO;

u
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e  B3eMaHUsATA M 3abJDKCHUATA, KOUTO ce oTanTaT ¢ BKiroueH J1JIC.
Hernata cyma na JJ/JIC, Bb3cTaHOBMMA OT WM IBJDKMMa HAa JAHBUHUTE BJIACTH, CE BKJIIOYBA B CTOMHOCTTA Ha
B3CMaHUITA WK 33IBDKCHHATA B OTUETa 32 (PUHAHCOBOTO CHCTOSIHUE.

3.8. Hogu cuemogoonu cmanoapmu u muiKysaHne

HoBu crangapTn, H3MEeHEHHs U Pa3siCHEHHs, KOMTO €a BJIe3JIH B CHJIA 3a PUHAHCOBATA IOJJHHA, 3a110YBaINA HA
1 anyapm 2023 r.

Jpy’XecTBOTO € MNPHIOKWIO CIeJHUTE HOBHU CTAHJAApTH, W3MEHEHHs U passicHeHus kpM MCODO,
pazpaborenu u myOnukyBaHd OoT CbBeTa 10 MEXIYHAPOAHU CUECTOBOIHH CTaHIAPTU, KOUTO Ca 3abIDKUTEIIHH 32
npuiiaraHe oT FOAMIIHUS Tepro, 3arnoysanl Ha 1 sHyapu 2023 T., HO HSIMaT ChILECTBEH e()eKT OT MPHIIaraHeTo UM
BBbPXY (PMHAHCOBUSI PE3yNTAT U (PMHAHCOBOTO ChCTOSHUE Ha J[py»KecTBOTO:

e Usmenenns B MCC 1 ,IIpencrassine Ha punancoBute otuetn™ 1 MCPO U3siBienus 3a npuioxeHue 2:

OmnoBecTsBaHE Ha CYCTOBOIHUTE ITOJIUTHKH B cmuia oT 1 ssHyapu 2023 1., npuetn ot EC

e I3menenns B MCC 8 ,,CueToBOHA IOJIUTHKA, IIPOMEHH B CICTOBOAHUTE MTPHOIN3UTEIHN OICHKH U
rpemku’, B cuia ot 1 sayapu 2023 r., mpueru ot EC

e  Uzmenenus B MCC 12 ,,Jlanbuu BbpxXy foxoaa‘: OTCpOUEHUTE JaHbLY CBbP3aHH C aKTUBU U IIaCUBH,
MPOU3TUYAILY OT EAMHUYHHU TPaH3aKIUK B cuia oT 1 ssuyapu 2023 r., npuetu ot EC

e Usmenenus B MCC 12 ,,/Ianbim BbpXy Aoxona™: MexayHapoaHa nanbuHa pedopma - Bropu cTei6
Monennu mpaBuia, B cuiia oT 1 suyapu 2023 r., npuetu ot EC

e MC®O 17 ,3actpaxoBarentu noroBopu* B cuna ot 1 sayapu 2023 r., mpuet ot EC

e Hszmenenus B MCDO 17 ,,3actpaxoBarennu goroBopu‘‘: [IspBoHauanno npunarane Ha MCOO 17 u
MC®O 9 — Cpasuurenna nuadopmanus B cuia ot 1 ssuyapu 2023 r., npueru ot EC

CrangapTu u passicHenus, uzgagenn or CMCC, kouTo Bce olle He ca BJIe3JIM B CHJIa M He ce MPUJIarar ot no-
panHa aata ot JpyxecTBoTo

KbM natara Ha onoOpeHHe Ha TO3M (PMHAHCOB OTYET ca MyOJIMKYBaHM HOBHM CTaHAAPTH, U3MEHEHUS U pa3siCHEHMs
KBbM CBILIECTBYBAI[Y BEUe CTAHIApTH, HO HE ca BIE3JIM B CHiIa win He ca npuetd or EC 3a ¢uHaHCOBaTa roanHa,
3aroyBama Ha 1 stHyapu 2023 r., n He ca OMIM MPHUIIOKEHM OT No-paHHa aaTa ot pyxecTtBoTo. He ce ouaksa Te na
MMAaT CBIIECTBEH eEeKT BbPXY (PMHAHCOBUTE OTYECTH Ha Jpy’kecTBOTO. PHKOBOACTBOTO OYaKBa BCHUKH CTAHAAPTH U
M3MEHEHHs 1a ObJaT MpUEeTH B CYETOBOJHATA IOJIMTHKA Ha J[py>KECTBOTO Npe3 IbpBHUS INEPHOA, 3aM0YBAILl CIEl
JlaTtaTa Ha BIM3aHETO MM B CHIIA.
e MCC 1 Ilpeacrapsue Ha puHancoBuTe oTyetn: Kitacudurkarys Ha acUBUTE KaTO TEKYIIU U HETEKYIIH, B
cuia He nmo-paHo ot | suyapu 2024 r., npuetu ot EC
e MCC 7 ,Otuer 3a mapuynute mnororu“ u MCDO 7 , OuHaHCOBU HHCTpyMEHTH: OMOBECTSBaHUS
DuHAHCOBU CMIOPA3yMEHUS C IOCTaBUMUIIH, B cuiia oT | sHyapu 2024 r., Bce omie He ca puetu oT EC
e MC®O 14 ,,0OTcpodeHn CMETKHU TP peTyIupaHu neHu* B cwia ot 1 sHyapu 2016 ., He e mpuet ot EC
e I3menenuns va MCOO 16 ,,JIu3uar: 3agbmkeHne 1Mo JIM3WHT MIPH MPOoAak0a W 00paTeH JIM3KWHT B CHJIa HE
nopato ot 1 suyapu 2024 r., npuetru ot EC
e I3menenus 8 MCC 21 ,,Edextu oT mpoMeHHTE B OOMEHHUTE KypcoBe™, B cmiia oT 1 ssHyapu 2025 1., He €
npuet ot EC
o I3menenns va MCOO 10 u MCC 28 - [Ipomaxba wim amopT Ha aKTHBH MEXIy HHBECTHUTOP W HETOBO
ACOLMMPAHO MJIM CHBMECTHO IIPEIIPHITHE

4. ONIPEJIEJITHE HA CIIPABEJVIMBUTE CTOMHOCTH

Hsxon oT cueroBogHHTE MOJUTHKH U ONOBECTABaHUS Ha JIpy>KECTBOTO H3MCKBAT ONpeAeisHE Ha
CIpaBeINBH CTOMHOCTH 3a ()MHAHCOBM M 3a HE()WHAHCOBM aKTHUBM M macuBH. CHpaBeUIMBH CTOWHOCTH ca
OTIpEZICTICHN 3a [EJIUTE Ha OTYUTAHETO U OMOBECTSABAHETO Ha Oa3ara Ha METOAMTE Mo-Aoiy. Koraro e mpuioxumo, B
CHOTBETHUTE OEJIEKKH € OMOBECTeHA JOIBIHUTEIHA HHPOPMALNS 3a JOIMYCKAaHHUATA, HAIPABEHH NIPH ONPEIEITHETO
Ha CIIPaBEUIMBUTE CTOWHOCTH Ha CIEHNU(UIHNSA aKTHB WM TTACHB.
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5. ITPUXO/JHU OT JOI'OBOPH C KIIMEHTH

[IpuxoauTe 1m0 IOrOBOPH C KIMEHTH Ca OCHOBHO CBBP3aHM C NPHXOAM OT IPOM3BOJICTBO M MpOoxaxOa Ha
eNeKTpuuecka eHeprus. JloroBopure 3a mpojakOa Ha €JIEKTPHYECKa SHEprus OTroBapsAT Ha ONpeleeHHeTO 3a
JOTOBOPH C KIIMCHTA.

[Ipe3 oruerHus nepuox pyKeCcTBOTO peaau3upa CleIHUTE IPUXOAN OT MPoJakda Ha eJeKTpHIecKa SHEePTHsL:

B xunsaau jgeBa 2023 r. 2022 r.
[Ipuxonu ot npogaxkda Ha eNEKTpUIECKa CHEPTHs 574 1,699
OO0 npuxoau OT NpoJakda Ha eJIeKTPHYECKA eHeprus 574 1,699

B®B BpB3Ka cbe chOOIIEHNE TYyOJIMKYBaHO Ha caiita Ha MunucrepcTBo Ha Enepreruxara Ha 27 mait 2022 r.
1 3aKOHOIPOEKT 3a U3MEHEHHE U JONIbJIHEHHE Ha 3aKkoHa 3a eHepreTukaTa oT 03 ronu 2022 r., ¢ KOHTO ce npeABUKAAT
MEXaHU3MH 3a JOMBIHUTEIHA KOMIIEHCALIMU U JOMBIHHUTEIHNA BHOCKH OT MPOMU3BOAMTENN Ha E€IEKTPOEHEPTUs OT
BBH300HOBSIEMH M3TOYHMIM CIIPSIMO PEATHO IOCTUTHATATa MECEYHa CPEIHONPETETVICHA [IEHa OT NMPOM3BOAWTEN Ha
opraHusupan 6opcoB mazap no wi. 100, an. 4 u/unm an. 6 ot 3akoHa 3a eHepreTrukaTa (3E) Ha mazapeH cerMeHT JieH
Hampena, OpyKecTBOTO € mnpekpatuino Jlorosop 3a Kommencupane c¢ Ilpemmss ¢ ®onpg CurypHocT Ha
Enexrpoenepruiinara CucreMa M € CKIIOYHIO JIOTOBOP 3a IOKYNKO-TIpoAax0a Ha eNeKTpHdYecKa SHeprus Ha
27.06.2022 1., ¢ KOWTO U3BBPIIBA MPoAakDOa HA CICKTPOCHEPTHs Ha OpraHu3MpaH OOPCOB Maszap IO cujaTa Ha il
100, an. 6 ot 3E B cuna ot 01 romm 2022 r.

B®B BpB3Ka ChC 3aKOHOMATECIHH MpoMeHH B §8 U §9 3akoHa 3a mpuiaraHe Ha pa3mopea0u Ha 3akoHa 3a
IbpkaBHUs Oroker Ha PemyOmuka Bwnrapus 3a 2022 r., 3akoHa 3a OwoJpKeTa Ha JbP)KaBHOTO OOLIECTBEHO
ocurypsieane 3a 2022 r. u 3akoHa 3a Ormkera Ha HarponamHata 3apaBHOOCHTypUTendHa kaca 3a 2022 r.,
JPY’KECTBOTO € CKJIIOYMJIO aHEKC KbM JIOTOBOP 3a MOKYIKO-IIPOJak0a Ha eJeKTpHiecka eHeprus, ¢ koiWrto ot 01
nexemBpu 2022 T. mpoaaBa eHeprus Ha (UKCHpaHa IIeHa.

BBB BpB3Ka ChC 3aKOHOAATENHU MpoMeHH B §8 u §9 3akoHa 3a mpuiarane Ha pa3nopenOu Ha 3aKOHa 3a
IbpkaBHUS Oromker Ha PemyOmmka benrapus 3a 2023 1., 3akoHa 3a Oro[pkeTra Ha IBP)KaBHOTO OOIIECTBEHO
ocurypsiBare 3a 2023 r. m 3akoHa 3a OromkeTa Ha HammonamHara 3apaBHOocHrypuTenHa kaca 3a 2023 1., u
HaJIOXKEHUAT C TSX TaBaH HA MPHUXOAUTE Ha IPON3BOJUTENINTE HA SIICKTPOSHEPTHsI, JOBEJIN A0 IPOMSIHA B Ma3apuTe
Ha €JEeKTPOCHEePTHs W IOJUTHKATa Ha YYaCTHHLUTE Ha TAX, APYKECTBOTO € CKIIOYMIO aHEKC KbM JIOTOBOpP 3a
MOKYMKO-TIpoJiak0a Ha eyeKTpudecka eHeprus, ¢ koito ot 01 sayapu 2023 r. mpoaaBa eHeprus Ha OpraHU3UpPaH
6opcos mazap.

Crenpamiara tabnuia npenoctaBs HHGOpPMALHs 3a puiaradara ot J{py>kecTBOTO CUETOBO/IHA MTOJIUTHKA 38
MpU3HaBaHE Ha MPUXOAUTE U BPEMETO Ha yIOBJIETBOPSIBAHE HA 3aIBJDKEHUS 32 U3ITBJIHEHUE HA JOTOBOPUTE C KITUSHTH
mo MC®O 15.

EctecTBO M Bpeme Ha
Bua Ha YAOBJIETBOpPsIBAHE Ha 3ab/keHuATa  [Ipu3naBane Ha npuxoau no MCPO 15
NPOAYKTA/ycjiyrata  3a U3N'bJIHeHHe, BKIIOYUTEIHO (npusnoxum ot 1 ssnyapu 2018 r.)
ChIIECTBEHH YCIOBHS 32 MJalaHe

eJIeKTpHYecKa Knuentute nosyuasat, KoHTpos korato =~ IIpuxoaure oT mponaxbaTa Ha eleKTpUIEecKa
eHeprus eJleKTpHUYecKaTa €HEepPrus ce IOCTaBH, EHEpIHus ce IIPU3HABaT, C TeUCHHE Ha BPEMETO,
KOETO CTaBa CJ€J] PerucTpanusTa Ha TbH KaTO JOCTaBKUTE HAa Ta3W MOpEIUNa OT
rpadunm ot JpyecTBOTO W KIMEHTAa. = OTHCNHH CTOKH IIPEICTaBiisiBa oOemaHue 3a
JIOCTaBKa Ha €JIEKTPUUECKa CHEPTHs, KOSTO 110
CBILIECTBO € €[HAKBA U UMa €THOPOJEH MOJEIN
Ha MPEXBBPIISTHE KbM KIIMEHTA.

®dakTypuTe ca IIATHMH OOMKHOBEHO B
cpok oT 30 nHu.

[Mpuxomure or mpoaaxOu ce MpuU3HaBaT NpU
BCSIKO TIPEXBBPIITHE Ha KOHTPOJ BBPXY
€JIEeKTPOEHEePTHsATa, KOTaTo TS Ce JOCTaBsi Ha
KyIoyBaya ¥ HsIMa OCTaHAJIM HEU3IIBIHCHH
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3abJDKEHUS, KOUTO OMXa MOTIIH J]a TIOBJIHSIAT
BBPXY INPHEMaHETO Ha EJIEKTPOCHEPTUs OT
CTpaHa Ha KyITyBaya.

EnexTpoeneprusra ce cunura 3a JOCTaBEHAa Ha
KIIMEHTa BeAHAara, cjiell PerucTpUpaHeTo Ha
rpaduy OT MpoAaBaya v KynyBada.

Cajana no gorosopu
31 nexemBpu 2023 r. 31 nexemBpu 2022 r.
B xunsou nesa

Tuproseku Bzemanus (IIpunosxenue 13) 25 59

25 59

T’LpFOBCKI/ITe B3CMaHUA Ca 663yCHOBHI/I, JIEBOBU U OE3JIMXBEHH U CE YAOBJICTBOPABAT 10O 30 JIHH.

6. CEBECTOMHOCT HA IPOJIAJIEHATA EJEKTPUYECKA EHEPTUSI

B xunaou nesa 2023 r. 2022 r.
Pa3xo/1 3a MOKyIMKa Ha EHEPTHsI U JOCTHII 10 (36) (7)
eNeKTPONPEHOCHATA MpPEKa
Pa3xou 3a GanaHcupaHe Ha eHEpruiiHATa CHCTEMA (8) (68)
Pasxonu 3a houn CEC (28) (82)
Pasxonu 3a moaaphxKKa (218) (186)
3acTpaxoBKU (10) (34)
(300) (417)

Pa3xonure 3a noaapbiKKa BKIFOYBAT PAa3XOJUTE HAIPABEHU 3a IOYUCTBAHE, aMOPTU3aLUH, PE3EPBHU YacTH
Y BCUUKH YCIIYI'M CBBP3aHH C paboTaTa U MoJiphKKara Ha (oToBoNTANYHATA UHCTAJIALIUS.

7. IPYTHU ITPUXO/IA OT JEHHOCTTA

B xunsou nesa 2023 . 2022 r.
Jpyru npuxonu 65 11
65 11

I[pyl"I/I Opuxoau €€ CbCTOAT OT OTHHMCAHU HCABIKUMHU (I)aKTypI/I KbM JOCTaBYHUIIH.

8. AIMUHUCTPATUBHHU PA3XOAU

AIMUHUCTPATHBHU Pa3X0d BKIIOYBAT YCIYTH [0 YIPaBICHHE U a[MUHUCTPALMA B pasMep 77 XWIL JIB.
(2022 r. — 144 xun.us.).

9. IPYTH PA3XOAU

B xunsou neéa 2023 r. 2022 r.

MecTHH DaHbIH U TaKCH (1) 1)

[Inarenu rnobu u CaHKIUH 1) -
@ M
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10. PUHAHCOBHU INPUXOU/(PA3XOAN)

Hemunu punancosu npuxodu/(pasxodu)
B xunsaou nesa

Ilpuznamu é neuanbu u 3a2you
Pazxonau 3a TMXBH KbM CBBP3aHU JIMIA

bankoBu Takcu

11. UMOTHU, MAILIMHU, CbOPBKEHUS

OT4yeTHA CTOMHOCT

K®Mm 1 sinyapu 2022 r.

[punoburu

KbM 31 nexemBpu 2022 r.

KbM 1 ssuyapm 2023 1.

[Ipunoburu

K®Mm 31 nexemBpu 2023 r.

AMopTu3anus

KbM 1 ssuyapm 2022 r.

AMOpTI/I3a].[I/IH 3a rognuHara

KbM 31 nexemBpu 2022 r.

K®Mm 1 simyapu 2023 r.

AmMopTH3anus 3a roguHaTa

KbMm 31 nexemepu 2023 r.

Herna 6aancoBa cTOHHOCT

KbMm 1 sinyapn 2022 r.

KbMm 31 nekemspu 2022 r.

2023 r. 2022 r.
(1,014) (649)
(1) (1)
(1,015) (650)

3ems Maumnn, O6mo
CHOPBbKEHHSI

1,540 1,548
1 1
1,541 1,549
1,541 1,549
374 374
1,915 1,923
533 533
63 63
596 596
596 596
80 80
676 676
1,007 1,015
945 953
1,239 1,247

KbMm 31 nekemspu 2023 r.

Pasxonure 3a H3rpaxaaHne u HpI/I)IO6I/IBaHe Ha (I)OTOBOHTaI/I‘IHaTa HEeHTpaJIa Ca BKIIFOYEHU OCBCH Pa3sxXoJUTE

MO MU3rpaXxa1aHe€To I>'I, U MPAKO CBBP3AHUTEC C BBBEIKIAHCTO i B CKCII0aTanrsd pa3xoau 3a KOHCYJITaHTH, TaKCU U

JIMICH3HU, KaKTO U Q)PIHaHCOBI/ITe pa3xoan, HAYMCIJICHH! 110 HEJICBO OTIIYCHATH 3a U3TPAXIAHETO U 3aeMH.

Hasnauena e H'bp)KaBHa ImpueMaTeiHa KOMHUCHA 3a BBBCXKIAHC Ha MOCHTpajaTa B CKCIUIoOATalUsA Ha

18.06.2012 r., B pe3ynrat Ha koero € moamucaHn AkT 16 3a 1,8 MB, karo 3a ocrananute 1 MB BBBEXIaHETO B

eKCIIIoaTays € oTIokeHo nopaau nosyyasane B P/IHCK SImOon va Anmunucrparussa [Ipunyautenna Mspka ot
I'maBna mupexnus MOKH xeM MunuctepctBo Ha kynrypata ¢ gara 12.06.2012 r. 3a cnupaHe Ha BBbBEXKAAHETO B

excrioarauust Ha ®BEL Cmonnuk EHep/pku, nopaau Haluure Ha apXeoaoruuecka HaXxoKa.

CHGH MNpOBEACHU TEPCHHO CHACHUTEIIHHU apXCOJOTMYCCKHU pPa3KOIIKH, MI/IHI/ICTepCTBO Ha KyJITypaTa JaBa
O(I)I/IL[I/IEIJ'IHO pa3peuiceHue 3a BB30OHOBSIBAHE Ha pa60TaTa Ha I[’Bp)l(aBHaTa InpueMarejIiHa KOMUCHUA. B®b3 ocHoBa Ha
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HalpaBeHU KOHCTaTauuu JIbpkaBHaTa mpueMaTeIHa KOMHUCHUS pelasa ja npueMe crpoexa OBEI] ¢ momuoct 1 MB
Ha 3acemaHue, cherosio ce Ha 03.07.2013 1.

Cren Paspemrenue 3a momseane ot 09.07.2013 r. 3a 1 MB u Ha 6a3a Beue CHIICCTBYBAILO pPa3pelICHUC 32
nomns3BaHe 3a 2,8MB, nienTpanara e BbBeJieHa B eKCILIOATalHs.

INopanu 3a0aBsiHe Ha myckaneTo B ekcruioatanus Ha @BEL] Cmonauk EHepky, MpykeCcTBOTO HE MOJTyYaBa
ompeneneHaTa oT J{ppkaBHa KOMHCHS 3a SHEpruifHO U BogHO perynupane (JJKEBP) mmanupana oT ppKOBOJACTBOTO
npedepenmuanga nena 10 30.06.2012 r. mpu ckimouBane Ha fgorosop ¢ ,,EBH benrapus EnexrpocHabnsasane™ A/l
KaTo IIeHaTa Ha KOSATO JAPYKECTBOTO IIe PO/IaBa Mpon3BeeHara ejxekrpudecka eneprust or ®BEIL] e 176.29 nB./MB.

IIpe3 2015 rogmHa PHKOBOJACTBOTO € MpEepasriIefaio OCTaThYHHS IT0JIe3eH JKUBOT HA MMOTH, MAIIWHH,
CHOPBKEHHUS, KaTo ce € ChOOPa3MIIO C HATOBAPEHOCTTA HA CHIIUTE W OYaKBAHHS MTOJIC3€H JKUBOT.

B pesynTar Ha TO3M mperien € NPOMEHEH I10JIe3HHsI )KUBOT Ha OCHOBHOTO ChOPBKEHUE — (DOTOBOJITANYHA LIEHTpaJIa
ot 20 Ha 25 rogunu cuntano ot 01.01.2015 r. Kum 31.12.2023 r. e u3BBpLICH Nperiiel Ha OCTaThYHMS T0JIE3eH
JKUBOT Ha UMOTH, MalllMHU U CchopbkeHUs. [Ipu mpernena e ycTaHOBEHO, Y€ OYaKBAaHUATA HE CE pa3ndaBaT OT
NPEJUIITHUTE TPUOTU3UTEIHN OLICHKH.

Ipe3 Asryct 2022r. yupeneHusT 3aj0r BbpXy ThproBCKoTo mpeanpusitie B noisza Ha Kuraiicka 6aHkoBa
KOPITOpALHs 33 PA3BUTHE € 3AJIHYCH.

KoM 31 nexemBpu 2023 r. uMa yupeaeH 3a0r BbpXy TbproBckoTo npeanpusitue B nonsa Ha Obb A/l

12. HEMATEPHUAJIHU AKTUBHA

Codryep 0010
OTYyeTHA CTOHHOCT
KbM 1 ssuyapm 2022 r. 14 14
K®Mm 31 nexemBpu 2022 r. 14 14
K®Mm 1 simyapu 2023 r. 14 14
KbMm 31 nexemepu 2023 r. 14 14
AmMopTuzauus
K®Mm 1 simyapu 2022 r.
AMopTH3anys 3a ToJuHATa 2
K®Mm 31 nexemBpu 2022 r. 3 3
K®Mm 1 simyapu 2023 r.
AMopTH3anys 3a ToAuHATa 2
K®Mm 31 nexemBpu 2023 r.
Herna 60ajancoBa cTOHHOCT
KbM 1 ssnyapm 2022 r. 13 13
KbMm 31 nekemBpu 2022 r. 11 11
KbMm 31 nexemBpu 2023 r. 9 9

13. TbPTOBCKH B3EMAHMUSI

Bsemanunsita kpM 31.12.2023 r. ca Tekyu geHoMuHupanu B jeBa. Kpm 31.12.2023 r. camporo Ha
TBHPrOBCKHUTE B3eMaHHUs € B pasMep Ha 25 XWjl. JIB. OT JOrOBOPH 3a MpoAax0a Ha eneKTpuuecka eHeprus. Kem
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31.12.2022 r. ThproBeckuTe B3eMaHus ca B pasmep Ha 59 xwi. 1B. Hsama uHaukammu 3a 00C3ICHKA MPH TIperiena 3a
OYaKBaHM KPEJIWTHH 3ary0H Ha THPTOBCKH B3eMaHHs KbM 31.12.2023 1.

14. TAHBIU

Jarpk BepXy goxoxute — 3a 2023 r., IpyKecTBOTO IBIDKH KOPIIOPATHBEH MAaHBK B pa3Mep HA / XWIL. JIB.
IIpe3 romunata [lpy»ecTBOTO € HalpaBWUJIO aBaHCOBAa BHOCKA 3a KOPIIOPAaTHMBEH JaHBK B pa3Mep Ha 6 xuil. JB.
3abIDKEHUETO 3a KOpIopaTuBeH AaHbk KbM 31 nexemBpu 2023 r. e B pasmep Ha 1 Xuil. JB.

[punoxxumaTa CTaBKa Ha JaHbKa BepXy goxoaute 3a 2023 1. ¢ 10% (2022 r.: 10%). [Ipe3 2024 r. npuiioxumata
nanbyHa ctaBka € 10 %.

OCHOBHHUTE KOMIIOHCHTH Ha Pa3xo/ia 3a TaHbK BBPXY JOXOJa 3a TOAWHUTE, IPUKITI0YBAK Ha 31 gexeMBpHr
2023 .1 2022 1. ca:

B xunsou nesa 2023 r. 2022 r
Pasxon 3a maHbk mevajba @) (28)
Ipuxona/pa3xos Mo OTCPOUCHH AaHDBIIU 82 295

IIpuxoa/pasxoa 3a 1aHbK BbPXY A0X0/1a, 0TYETEH B 0TUYETA 32
BCEOOXBATHUSA 10XO0/] 75 267

Otcpouenute qanbuu KbM 31.12.2023 r. n 31.12.2022 . ca cBBp3aHU ChC CIEITHOTO:

OrtueT 3a (HUHAHCOBOTO ChcTOstHUE OTUYET 32 BCEOOXBATHUS TOXO/T

B xunsou nesa 2023 2022 2023 2022
Omcpouenu 0anvyHu aKmusu

Cnaba kanuTanu3aius 437 354 82 295
Omcpouenu OaHvyHU NACUBU

Pasnuka oT cueToBOJHA U JaHBYHA aMOPTHU3ALIUS (2) (2) - -
OTCpoYeHH JaHBIH, HETHO 435 352

JIBM)KEHHETO HA aKTHBA BhPXY ClladaTa KanmuTaIM3aIUs € Pe3yJTaT OT U3THYAHE Ha HOPMATHUBHO OMPEICIICHUS CPOK
3a PEHACSHETO Ha HENPU3HATHUTE PA3XOJIH 32 JINXBH.

15. HAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTH

[TapugyaHTE CpEeCTBA M €KBUBAJICHTH BKJIIOUBAT CPEJICTBA 0 pa3IUIalaTeTHH CMETKH B pa3Mep Ha 115 xu.
aB. (2022 r. —1,218 xun.B.).

JpyXecTBOTO mpwiiara CTaHIapTH3MPaHHUS MOJIXOJ 3a M3UMCIICHHE Ha OYaKBaHUTE KPEIWTHH 3aryOM Ha
MapUYHHTE CPeCTBA B OaHKM, KaTO 3a OIpereNsHe Ha 3ary0aTa OT HEM3ITBJIHEHHE B IapaMeTpHTe Ha MOJETa ce
M3I0JI3Ba KPEIUTHUST PEUTHHT Ha (DMHAHCOBUTE MHCTUTYIIMH, B KOUTO JIpY»KECTBOTO € JeNOo3upaio HapuIHUTE CH
cpenctBa. Te3u KpeOUTHH PEHTHHIH ca MPUCHICHH OCHOBHO OT cleqHUTe MHCTHTYIMH: Moody’s, Standard and
Poor’s, Fitch,.

Kpenuren pedTHHT Ha (GMHAHCOBUTE HHCTUTYIIMHU KbM 31 1eKeMBpH:

OO6enunena Obarapcka 6anka A/l A -

YuuKpenur bynbank Al BBB

JIpy»ecTBOTO € U3BBPIIIIO OLEHKA Ha OYaKBAHUTE KPEJAUTHHU 3ary0u BbpXy MapHUUHH CPEJICTBA U TAPUUHH
ekBuBaJIeHTH. OnieHeHaTa CTOMHOCT € B pazmep 0.1% or OpyTHaTa CTOMHOCT Ha MapUYHUTE CPEACTBA, NEMO3UPAHH
BB (PMHAHCOBH MHCTUTYIIMH, TOPAIN KOETO € OIpe/iesieHa KaTo HEChIIECTBEHA U HE € HAUNCIIeHa BB (DMHAHCOBHTE
oTueTH Ha Jlpy>KeCTBOTO.
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16. OCHOBEH KAIIUTAJI

OcHoBHUAT KanuTai Ha J[pykecTBoTO € ¢ HoMuHaimHa cToiHOCT 0T 5 000 11B., mpencrasen kato 100 msia Ha
croitHOCT 50 51B. Bcekn. KanutanbT € BHECEH M M3IUIO M3IUIATEH MoJ JopMaTa Ha MapuyHa BHOCKA KbM JaTara Ha
peructpupane Ha J{pykecTBOTO.

IIpe3 2023 r. HaMa cMmsiHa Ha coOctBeHocTTa Ha JlpyxectBoTo. Cumrano ot 02.12.2011 r. emHOonmueH
cOOCTBEHHUK Ha KanuTaia My e ,,Acrponepuku Comnap boarapus” EOO/.

17. JUXBOHOCHH 3AEMMU U ITPUBJIEYEHHU CPEACTBA

KpaTkocpouyHa yacT Ha AbJITOCPOYHH HomuHaseH TuXBeH Manex 2023 1. 2022 1.
3aeMu npoueHt %
XUL.JIB. XUL.JI8.
7.671% 31.12.2024 434 399
(1) Actponepmxu Conap boarapus EOO/]
Equity
4.2 % + 6M EURIBOR 31.12.2024 5,446 5,415
(2) Actponepmxu Conap bearapus EOOJL
CDB
5,880 5,814
JAbarocpoysa 4yact Ha IbJTOCPOYHHU Homunasen Juxsen Manex 2023 1. 2022 1.
3aeMH npoueHt %
XUJLIG. XUJ.76.
(1) Acrponepmxu Comap bearapus EOO 7671 % 93.03.2031 372 379

Equity

(2) Actponepyou Conap brarapus EOOL o 'L o1 e URIBOR 28.12.2027 11,324 11,363

CDB
11,696 11,735
Homunasiett Jixsen Manex 2023 . 2022 r.
Kpatkocpounu 3aemu npoueHt %
XUJLTG. XUTLJG.
(1) Actponepmxu Conap bbarapus 5,000 % 29.12.2023 - 36
EOO[
- 12
(2)Actponepmxu Comnap Bearapus 5,000 % 15.01.2023
EOO]I
- 48

Jpy>XecTBOTO € CKIIIOYMIIO JOTOBOP 3a JBIrOCpOoYHO (puHaHCcHpaHe ¢ ,,AcTpoHepxu Conap bwiarapus”
EOOJ - “Equity loan”.

Jpy>XecTBOTO € CKIIFOUMIIO JOTOBOP 3a JBITOCPOYHO (puHaHCcHpaHe ¢ ,,ActpoHepku Conap bearapus”
EOO/I - “CDB loan”.

JIpy»eCcTBOTO € CKITIOYIIIO JOTOBOP 3a KPaTKocpouHO GuHaHCHpaHe ¢ ,,ActpoHepmxu Conap bearapus”
EOO/ — 1o 29.12.2023 r. I1pe3 pa3riexaaHus EpHO 3a€MbT € H3IIJIaTEH.

JIpy»ecTBOTO € CKITIOYIIIO JOTOBOP 3a KPaTKocpouHO ¢uHaHCHpaHe ¢ ,,ActpoHepmxu Conap bearapus”
EOO/I — mo 15.01.2023 r. I1pe3 pa3riexaaHus IEPHO 3a€MbT € H3IIJIATEH.
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18. OIIOBECTSIBAHE HA CBbP3AHMU JIMLIA

EnnHonmudeH coOCTBeHUK Ha KanuTaia Ha J[py»KecTBOTO ¢ BmucaHo ,,Actponep pku Conap boarapus” EOO/],
ENK 201795808. IpyxecTBOTO HAMA YUpPEAECHH ABLIEPHU NPEIIPUATHS I KJIOHOBE.

CobcmeeHuk Ha Kanumaia Ha OpyiHcecmeomo YAPANCHABAW KOHMPOIL /npednpusamue Maxa/
e Actponepmxu Comap benrapus” EOO/]

CobcmeeHuK Ha Kanumana uid KOHMpOJIUPAwo Tuye Ha OPyHcecmeomo MatuKka uiu KOHMpOoaupaujomo iuye:
o Actponepmxu Conap Hunepnannus b.B.”, Xonanaus

IIpeonpusimusi, 4uamo 0eunocm ce KOHMPOAUPa Om Mpemo Juye UL Om He2080 ObUEPHO OPYIHCECEO
e  Yunat Coxap Keiimkusaar Ko JItg . — kpaiiHa maiika
o Actporepmxu Comap AusensnmbHT EOO/] — cBBp3aHO nHtie

AEM Kpuexkt EOO/] — cBbp3aHo suLe;

e Kapnoso Conap ITapk 2022 EOO/] — cBbp3aHo Jul1IE.

IIpeonpusmus, 6 yuumo ynpaeienue yuacmea Kuovo8 nepconan na [pyicecmeomo:
e Actponepmxu Comnap Kopes JItn — Knon benrapus

Ipeonpusimus, xoumo ca nod 0dbwy cvemecmen KoHmpoa ¢ [Apyscecmsomo (npeonpusmusi 6 I pyna):

®ennkc Comap EOOL

Boauun Enepmxun EOO/
Comap 11 EOO/]

CII02 EOO/J

Comnap IIpomxextc EAJ]
Wuanmmo Comnap EAJL
Yapran Conap [Mnant EOOL
oxeit bu Conap EOOJ]
XanoBo 1 Conap EOO/]

./]uue, Koemo € K406 p'bKOBO()eH nepcoHan Ha omyumauwyomo ce npe()npu}zmue uau Ha npeénpuﬂmuemo Maika Ha
omyumaujomo ce npednpu}zmue:

e UYao Illy — rpaxxnanun Ha Kutaiicka Hapomna Pemy0mnmka, B Ka4eCTBOTO CH Ha YTIpaBUTEI.

Ob6maTa cymMa Ha ThPrOBCKUTE CIIEJIKH ChC CBBP3aHU JIMIA U IB/DKAMUTE Cajijia 3a TEKYIIUs U MPEIX0AeH
OTYETEH MEePHOJ ca MPeICTaBeHN KaKTO CIIe/Ba:

Iloxynku ot Cymu, IbJIKMMH HA
CBBP3aHH JIMNA CBBP3aHH JHLA
IIponax0u Ha / NOKYNKH OT CBbP3aHU JIHLA XUJL. 716. XU 718.
Eononuuen cobcmsenux
Actponepmxu Conap bbarapus EOO/] 2023 58 9
2022 43 9
Cobcmeenuk na kanumana uiu KOHMpOoIupawo auye
Ha OpydIcecmeomo Mauka uiu KOHMpOIUpaujomo auye
Actponepmxu Conap Hunepnannus bB 2023 24 -
2022 98 73
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Actponepmxu Conap Kopes JItn — Knon bearapus

2023 477 40
2022 122 -
2023 49
2022 82
3aemMu OT CBBpP3aHU JHMIA
Cymu,
Ilonyuenn Nznnarenu Hauucnenn  Ilnatenn  ABIDKUMU HA
cpencTBa cpencraa JINXBU JINXBU CBBP3aHU
mna
XU 8. XU 8. XU 18.  XUJL. JI6. XUl 18.
3aeMH MoJIy4eHH OT CBbP3aHH
JIUIA
Actponepmxu Conap bwirapus 2023 - 30 1,014 1,005 17,576
EOO/ 2022 - - 649 38 17,597
2023 17,576
2022 17,597

PaBHeHMe Mexx1y HaYaJIHU M KpaifHu cajija B oTueTa 32 GUHaHCOBO cheTosiHue KbM 31 nekemBpu 2023 1. Ha nacuBuTe,
BB3HHMKBAIIN OT (PUHAHCOBU JEHHOCTH, BKIIOYMTEIHO NMPOMEHH, BB3HHKBALIM OT ITAPUYHU NOTOLM M HEHNapHYHH
HPOMECHH.

[apuynu norouu orT Tpovenn ¢
P " Hellapu4eH Xapakrep
Ha1l (bunancosa aeiinoct - 0e3HATHYHH Ha 31
ITIacuBH, Bb3HHUKBAIIH OT
¢unancoBu geifHOCTH Hyap Hpunodur dApyru AeKREMBD
U Mocrbnienn | [lnamanu " o [:) {’leH "
| | yBeJIM4eHH! P u
f

Jlbarocpounu 3aemu ot cBbp3anu juma | 11,735 - 30 - (9) 11,696
KpaTkocpouHu 3aeMH OT CBBP3aHH
v 0,862 | 1008 1,014 g 880
Ofuto macueit or punancosn 17,507 - 1,035 1,014 -| 17,576
JeHHOCTH:

YcnoBus Ha CACJIKHTE ChC CBHP3aHH JIMIA
3aeMHTe OT CBBbP3aHU JIMLA Ca OTIIyCHATH II0 IOTOBOPEHU LIEHH, KOUTO HE CE OTIMYABAT OT Ma3apHUTE.
Bb3HarpaxaeHusi HA OCHOBHHUS PbKOBO/IEH MePCOHAJ

He ca Hauncnenu 1 m3IiaTeHu BB3HArpaXJACHUS Ha PbKOBOJHHA IEPCOHAIL.

19. YITIPABJIEHUE HA ®UHAHCOBUSI PUCK

B xoma Ha oOuuaiiHaTa cH JEHHOCT APYKECTBOTO MOXKE Ja ObJie M3JI0KEHO Ha pa3uiHU (UHAHCOBU
pHCKOBE, Hali-BaXXKHUTE, OT KOWUTO Ca: BAITYTEH PHCK, KPEIUTEH PUCK U JIMKBHJCH PHUCK. 3aTOBa OOIIOTO yIpaBicHUE
Ha pHcKa € (POKyCHpaHO BbpPXY IMPOrHO3MPAHE HA PE3yJTaTUTE OT ONpeAeseH! obiacTi Ha (PMHAHCOBHUTE Ia3apH 3a
MOCTUTaHe Ha MUHMMHU3WpPAaHE Ha MOTECHIMAJHUTE OTPHULIATENHU e(peKTr, KONTo Onxa MOINIHM Ja Ce OTPa3sT BBPXY
(uHAaHCOBHTE pe3ynTaTd. PUHAHCOBHUTE PHCKOBE TEKYIIO c€ WACHTH(GHUIMpPAT, H3MepBaT M HaOII0JaBaT ¢ MOMOIITa
Ha pa3IMYHU KOHTPOJIHN MEXaHU3MH, 3a JIa Ce ONpPEIeNIAT aJeKBaTHN [IEHH Ha CTOKUTE YCIYTHTE, TIPEAOCTaBIHU OT
JIPY>KECTBOTO, Ja C€ OLEHAT aJeKBAaTHO (OPMHTE Ha MOATBP)KaHE Ha CBOOOMHUTE JMKBUIHU CPEICTBa, O0e3 ma ce
JIOITyCKa HEOollpaBaaHa KOHIIEHTPAIUs Ha JaJeH PHUCK.
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OcHoBHHTE ()MHAHCOBH MACHBHU HA JPY’KECTBOTO BKJIIOYBAT JINXBOHOCHU 3a€MH U NPHUBICUCHU CPEICTBA,
HY’KHH 3a OCHTypsiBaHe (prHaHCHpaHEe Ha JeHHOCTTa Ha ApYyxecTBOTO. OCHOBHATA YacT OT (PMHAHCOBUTE aKTHBHU Ha
JIPY>KECTBOTO Ca JaHbLU 3a Bb3CTAaHOBSBAaHE U IApUYHU CPE/CTBA.

ITo-nomy ca onucaHu pa3IUYHUTE BUJOBE PUCKOBE, HA KOMTO € U3JI0KEHO APYKECTBOTO IPH OCHIIECTBABAHE
Ha THPTOBCKUTE My OIEpaIiy, KaKTO ¥ BB3NPHETUAT TOAXO/ IIPU YIIPABICHHETO HA T€3H PUCKOBE.

Banymen pucx

JpyxectBoTo onepupa B PenyGnuka beirapus, Ho vMa B3aMMOOTHOILIEHHUS C Uy>KIECTPAaHHU KOHTPAreHTH,
KOETO IpeJroiara, 4e yacT OT pa3dyeTuTe, NPUXOJUTE U Pa3XOJUTe ca JIEHOMUHHpAHU B UyXAECTpaHHA BasyTa.
IToBeyeTo TpaH3aKLKU, KOUTO U3BBPILIBA J[pYy>KECTBOTO B Uy KAESCTPAHHA BAJIyTa, Ca ACHOMUHUPAHU B €BpO. Tbil KaTo
KypCBT Ha €BPOTO € (PHKCHPaH KbM JIEBa, IPY’KECTBOTO HE € N3JI0KEHO HA BATYTCH PHCK.

Jluxeen puck

Jpy>XecTBOTO € CTpaHa I10 ABa KpenuTa, ¥ IBaTa KbM CBbP3aHH JIMLA, KbM JaTaTa Ha OalaHca M CbOTBETHO
aKyMyJIpa JIMXBEH PHCK. EJMHHSA KpeIOHT, OTIYCHAT OT KOMIaHHATa-Maidka € ¢ (DUKCHpaH JIMXBEH HPOLCHT,
PECIIEKTHBHO He TeHepHpa JIMXBEH PUCK. BTOPHAT KPEIHT ce OJMXBSBA C ILUIABALL JIMXBEH IPOLICHT.

PbKoBOCTBOTO Ha [IpY’KECTBOTO CUMTA, Ye NP CHLISCTBYBAIIUTE OOCTOATENICTBA MIPEICTaBCHUTE B OajlaHca
OLICHKY Ha ()MHAHCOBUTE aKTHBU W ITACHBH Ca BH3MOXKHO Hail-HAJI)KIHH, aJICKBaTHH U JOCTOBEPHHM 3a LETHUTE Ha
(uHaHCOBaTa OTYETHOCT.

Kpeoumen puck

@UHAHCOBUTE AaKTHBM, KOHTO MNOTCHIMANHO H3JIaraT JpPY>KECTBOTO Ha KPEIUTEH PHUCK, ca INPEeIUMHO
B3EMaHUsI 110 MPOJAXOHU. JIpyKEeCTBOTO € N3JI0KEHO Ha KPEAUTEH PUCK, B CIIy4ail ue KIIMEHTHTE He M3IUIATIT CBOUTE
3a]IBJIKEHUS. JIOKONKOTO €AMHCTBEHMS KIIMEHT Ha [Ipy’KeCTBOTO HE € M3Maaaj B IPOCPOUHe, pPhKOBOACTBOTO CMATA,
4e He € He0OXOIUMO Ha TO3H €Tall Jia ce IpenpueMaT AeiCTBUA 3a OTpaHUYaBaHEe Ha TO3H PUCK.

Jluxeuoen puck. Ynpaenenue na kanumana

JIMKBUIHUAT PUCK CE U3pa3siBa B HEraTUBHATA CUTYAIIHS IPYKECTBOTO J1a He ObJIC B ChCTOSIHUE /1 TOCPEIIHE
0€3yCIIOBHO BCHYKHM CBOM 3aJIBJKCHUS CBIVIACHO TEXHHs Majzek. TO MpOBexkaa KOHCEPBATHBHA IOJIUTHKA II0
yIOpaBJIeHUE Ha JTUKBUIHOCTTA, YPE3 KOSATO MOCTOSHHO MOAIbPIKA ONTHMAJICH JUKBHICH 3arac MapuIHU CPEICTBA,
J00pa crocoOHOCT Ha (PMHAHCHPAHE HA CTOMAHCKATA CU JIEWHOCT, BKIIFOUUTEIHO YPe3 OCHI'YPSBAHE U MOJIbPIKAHE
Ha aJIEKBATHU KPEJUTHU PECYPCH U YIIECHEHHS, TOCTOSHHO KOHTPOIJIHO HAOI0IeHHe HA (PAKTHUECKHUTE U IIPOTHO3HU
MapUYHK TOTOIM 0 MIEPUOJIM HAMPE/ U TMOIAbPIKAHE HA PABHOBECHE MEK/y MATYPUTETHUTE TPAHUIIA HA aKTUBUTE
M macWBUTEe Ha JpyxecTBOTO. CTPyKTypaTa W YIPAaBICHUETO HA MPHUBICUYCHUS KAMUTAI CE OCBINECTBABAT OT
KOMITaHUSATA-MalKa.

OcHOBHATa IIeJ1 Ha YMPaBJICHHETO HAa KamuTajia Ha J[py»KEeCTBOTO € Ja Ce OCUTYPH CTaOHIICH KPEIUTCH
PEHTHHT ¥ KaIUTaJOBU [MOKA3aTeIH, C OIJIEA MPOIABIKABANOTO (YHKIIMOHUPAHE HA OM3HECa U MaKCUMHU3UpPAHE Ha
CTOMHOCTTA.

Ipe3 2023 r., kakTo u mpe3 2022 r., HIMa MPOMEHHU B LIEJIUTE, MOJUTHKUTE UK MPOIECUTE M0 OTHOIICHHE
Ha YIPABJICHUETO HA KamuTajia Ha J[pyKecTBOTO.

20. YCJIOBHU AKTUBH

Cwriaacio MCC 37 yclIOBHUTE akTHBH C€ OIPENENAT KaTO BB3MOXKHHM aKTHBH, BB3HMKBAIM OT MHUHAIU
CHOMTHSI, YHETO CHIIECTBYBAaHE MOXKE J1a CE€ TIOTBBPM OT HACTHIIBAHETO MJIM HEHACTBIIBAHETO HA €HO WM MOBEYe
HECUTYPHH ObJIeIN CHOUTHS, KOUTO HE MOTAT Jia O'b/IaT HAITBJIHO KOHTPOJIMPAHH OT NMPEANPHUITHETO, HAIIPUMED HCK,
NpeisBEH OT  TPEANpPHATHETO TIIOCPEICTBOM ChAEOEH IpoLeC, M3XOAbT OT KOWTO € HECHI'ypeH.
[IpeanpusiteTo He cieaBa Ja NPU3HABA YCIOBHHTE AKTUBH. YCIOBHHTE aKTHBH OOWKHOBEHO BB3HHUKBAT OT
HeTUTaHUPaH! WIN APYTH HEOYaKBaHH ChONUTHS, KOUTO ITOPAXAT BE3MOXKHOCT B IPENPHUATHETO JIa TOCTHITA BXO/ISIII
MOTOK MKOHOMHYECKH TMOJI3U. YCIIOBHUTE aKTHBHU HE Ce MPHU3HABAT BbB (PMHAHCOBHUTE OTUETH, Thil KATO TOBA MOXKE
Jla IMa 3a pe3yiTaT NPU3HABaHEeTO Ha JOXOJ, KOMTO MOXKe HHKOTa Ja He ObJie peanu3upaH. YCIOBHHUTE aKTHBHU Ce
OLICHSIBAT TEKYIIO, 3a JIa C& OCUI'YPH MPABUIIHO IPEJCTABSHE HA TIXHOTO pa3BUTHE BbB (PMHAHCOBUTE OTYETH. AKO
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MOCTHIBAHCTO HA MOTOK MKOHOMUYCCKHU II0JI3U € CTaHAJI0 BEPOATHO, NPCANPUATUCTO I'O OMOBECTABA KAaTO YCJIIOBCH
aKTUB.

Aeaay, sasederu om Apyscecrnsono

Ksm 31.12.2023 r. ,,Cmonnuk Enepmxn® EOO/] u npyskecTBa chC CXOAEH MHTEpPEC ca MOAAIH HIKOJIKO
xanbu no AnmunuctparuseH cba — Codust-rpan (ACCI) BbB Bpb3Ka ¢ M3AaAeHH peuieHus Ha Komwucusita 3a
eHepruiino u BoxHO perynupane (KEBP). Kpm matata Ha m3roTBsSHE WM 0JOOpeHNE Ha HACTOSIINS OTYET HIMa
3aBEACHH JeTa.

21. CbBUTUSA HACTBIINJIA CJIE] JATATA HA TOJUINHUAA ®PUHAHCOB OTUET

Hsma xopurupamy cbOMTHS WIM 3HAYUTEIHH HEKOPHIHPAILM CHOMTHS MEXIy [arata Ha TOXULIHUSA
(hMHAHCOB OTUYET U AaTaTa Ha OZOOPEHHUETO My 3a IyOIUKyBaHe.
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»Cmouannk Enepxu® EQOO/L, EUK: 200769627

TOJMUILIEH JOKJIAJL 3A IEMHOCTTA

HacTosammsaT qoK1ag 3a JeiiHOCTTAa € M3rOTBEH B CHOTBETCTBHE ¢ pa3mopeadurte Ha 4. 39 ot 3akoHa 3a

CYECTOBOACTBOTO U U3BUCKBAHUATA HA TBpFOBCKI/IH 3aKO0H

l. Oo0ma nadopmanus 3a /[py:kecTBoTO

»CMonmuuk Enepmxu® EOOJ] e eqHONMYHO Jpy’KECTBO C OrpaHHYEHa OTTOBOPHOCT, PETUCTPUPAHO
cpriracHO Teproeekust 3akoH Ha PenyOnuka bearapus n mvma nnentudukannones Homep 200769627.
HpyxecTBoTO € ¢ peructpupan kanutain B pasmep Ha 5 000 neBa, pasmnpenener B 500 nsna ¢ Homuuan 10 nis.,
KOWTO € HamrbJIHO BHeceH. Cenanumero Ha aApyxecTBoTo € rp. Codwus, ¢ axpec Ha ynpasieHue e paiion Tpuaaunia,
Oyn. brirapus, kommiekc ,,EmMoacu Cynrc Ne 111, crpana A, et.5 am.13.
EnnonmuueH coOCTBeHHK Ha KanuTana ¢ ,,Actporepmxu Conap bearapus” EOO/I, EMK 201795808.
IIpe3 oTueTHUs nepuox [py>kecTBOTO HSIMA CMsHA B COOCTBEHOCTTA.
JpyxecTBOTO ce mpencTaBiisgBa OT Ha3HAUeHUs cU ynpasuten r-H Yao ly.

KeM 31 nexemBpu 2021 r. uMa ydpesaeH 3ajior BbpXy THProBCKOTO Mpeanpuatue B nosza Ha Kuraiicka
6aHKOBa KOPIIOpanus 3a pa3BUTHE.

IIpe3 Arryct 2022 1. yUpeAeHUAT 3aJ0T BEPXY TBProBCKOTO HpEATIpHsITHE B o132 Ha KuTaiicka 6aHKoBa
KOPIOPAIHS 33 Pa3BUTHE € 3aIMUCH.

KbM 31 nexemBpu 2023 1. uMa yupeeH 3aJ0r BEpXy Tbprosckoro npeanpustue B noisa Ha Obb A/l

1. Onucanue HA JeHHOCTTA M pPe3yJITATH 32 Mepuoaa

OCHOBHUSAT mpeaMer Ha neiHocT Ha JlpyxkectBoro mpe3 2023 r. e NpPOM3BOJACTBO HA EIEKTPOCHEPIHS.
JpyxecTBoTO ce (oKycupa BbpPXY IPOU3BOJCTBO Ha EJIEKTPOSHEPTHsl upe3 eKcIuloaralus Ha (OTOBOJTAaUYHA
neHTpaina ¢ KamarureT 2.8 MB, nHamupamma ce B ceno CmonuuK, oouriaa KaproOaT, obiact Byprac.

Ha3nauena e [Ibp>kaBHa npreMaTenHa KOMUCHUS 32 BbBEX/IaHE Ha IeHTpaiara B excruioatanus Ha 18.06.2012 r.,
KosiTO Oe mocienBaHa oT moanucBaHe Ha Akt 16 3a 1,8MB, a 3a ocraBamus 1MB 06e oTiiokeHa mopamu
nony4yasane B PJIHCK SIm6on Ha AnmunuctparuBHa [Ipunyantenna Mspka ot I'maBHa aupexmus MOKH xsm
MunucrepctBo Ha kynrypara (MK) c¢ mara 12/06/12 3a cnupane Ha BbBeXAaHeTO B ekcruioaranus Ha OBEL]
Cwmonnank Enepmxu (,,Cmonuuk Enepmxu EOO/), mopaau Hamu4ure Ha apXeoaoruuecka HaXo/IKa.

Cien npoBeleHH TEPEHHO CIHIACHUTEIHU apxeosiorndecku paskonku, MK nmaBa oduimanHo paspeiieHue 3a
BB300HOBsSIBaHE Ha paboTara Ha Ibp)KaBHATa MpHEMaTellHA KOMHUCHS, KosATo ¢ mpoBeneHo Ha 03.07.2013 r. 3a
nojanucBane Ha akT 16 3a IMB. Bb3 ocHOBa Ha HamnpaBeHUTE KOHCTaTauuu JlbpikaBHaTa MpUeMaTesHa KOMHUCHS
pemasa na npueme crpoexxka O@BEIL] ¢ momuoct 1 MB Ha 3aceaanue, cberosuio ce Ha 03.07.2013 1.

Crnen paspemenue 3a nonsBade ot 09.07.2013 r. 3a 1 MB u paspemenue 3a nonssase 3a 2,8MB, nienrpanara ce
BBBEXX/IA B EKCIUIOATAIUS.

ITopanu 3abaBsiHe Ha myckaHe B ekcruioatamus Ha PBEL] Cmomuuk EHepmku, ApyXecTBOTO HE TOIydaBa
ompeneneHara ot JIpp)kaBHa KOMUCHS 3a eHepruitHo u BoxHO peryiupane (IKEBP) npedepennmanna nena mpu
CKIIFouBaHe Ha gorosop c¢ ,,EBH bearapus EnextpocnabasBane AJl, kaTo 1ieHaTa Ha KOSTO APYKECTBOTO IPOIaBa

npowusBeseHara enekrpuiecka eneprus or ®BEILL e 176.29 ns./MB.



[Ipou3BeJCHOTO KOJIMYECTBO CICKTPOCHEPTHs 32 OTUYETHUS Tepuox ¢ 3,594 mWh.

IIpe3 oruernara ronuna JpysxecTBoTo € 0T4eNo 3aryba B pazmep Ha 680 xwuu1. jB.

Otyerenure npe3 2023 r. aAMHHUCTPATHUBHU pa3XxoJu B pa3Mep Ha /7 XWJ. JIB. ca NPEAUMHO pa3xoau 3a
ynpasienue u agmuauctpanus. I[lpes 2023 r., JlpyecTBOTO € OTYeNo pa3Xxou 3a 3aCTPaXxOBKH, CBBP3aHU C
(YHKIMOHHMpPAHETO Ha eJIEKTPOLCHTpataTa B pasMep Ha 10 Xmil. JB., pa3xoau MO MOJAPHKKA M aMOPTHU3aLMs Ha
(oToBONTANYHA €JEKTPOLEHTpaNa B pasMep Ha 218 xmi. 5B. KakTO M Pa3XoaW 3a IbP)KaBHU TakcH 3a (HOHI
,CurypHoct Ha Enexrpoenepruitnara Cucrema® B pa3mep Ha 28 XHil. JIB.

Pasxomute 3a IMXBH 10 MOIYYCHH KPEIUTH 3a Iepruoa Bb3nu3aT Ha 1,014 xwm. iB.

IIpe3 romum 2012 1. w3rpaxkgaHero Ha (OTOBOJTAWYHATA IIEHTpaja € (MHAIM3UPAHO U OOEKTa € BHBEACH B
eKcIIoaTanys. AMOpTU3MpyemMara cToiHocT Ha aktuBute € 1,541 xmnuB. J[pykecTBOTO mpuUTeXaBa U 3eMs Ha
CTOMHOCT 8 XWJILJIB., BBPXY KOSTO € U3rpaJicHa lIeHTpajara.

OcHOBHaTa 4acT OT (D)MHAHCOBHTE aKTUBU Ha JIpy»KECTBOTO ca TBHPrOBCKM B3€MaHHs M IAPUYHU CPEJICTBA.
Otuerenute kbM 31 mekemBpu 2023 r. THPrOBCKH B3€MaHHS B pa3Mep Ha 25 XWII. JIB, KOUTO Ca TEKYIIH U KBM
JiaTata Ha ChCTaBsiHE Ha (PMHAHCOBUS OTYET Ca M3ILUIO ChOpaHU.

OcHOBHHUTE ()MHAHCOBH ITaCHBH Ha J[py’K€CTBOTO BKIIOYBAT JINXBOHOCHH 3a€MH M NMPUBIICUYCHH CPEIICTBA, HYXHU
3a ocUrypsiBaHe (hMHaHCHpaHE Ha JIeHHOCTTa Ha J[py>kecTBOTO.

JpykecTBOTO HAMa HaeT MepcoHan KbM Kkpas Ha 2023 T.

PLKOBO,I[CTBOTO € M3BBPHINJIO OLICHKA HA MPUIOXKHMOCTTA Ha HNPHUHIMWIA 3a ,I[eﬁCTBaH.[O npeanpusTue,
KaTo (I)sz[aMeHTaneH MPUHIUII ITPA U3TOTBAHCTO Ha (bl/IHaHCOBI/IH OTYCT.

KbM mataTta Ha M3roTBSHE Ha HACTOSAIMIMS ()MHAHCOB OTYET PHKOBOICTBOTO € HAMPABWJIO NPELEHKA Ha
crocoOHOCTTa Ha JIpy)XeCTBOTO 1a MPOABIDKM CBOSITA JEWHOCT Karo JAeicTBamo NMpeAnpusaTHe Ha 0aza Ha
Halm4yHaTa nHQopManus 3a npeaBuanMoTo Opnemie. Cirex U3BBPIICHMS MpeEriie] Ha AeiiHocTTa Ha Jpy’KecTBOTO
PBKOBOACTBOTO OYaKBa, ye /Ipy>KecTBOTO MMa JIOCTaThbuHO (PMHAHCOBM PECYPCH, 32 Aa MPOABIDKH OllepaTHBHATA
CH JIeHtHOCT B O;1M3K0 OBenie ¥ NpoabibKaBa Aa Mpuiara NpUHIKIA 3a IeHCTBAII0 IpeANpHsITHE IPU U3TOTBSIHETO
Ha (pMHAHCOBHUS OTYET.

ITpu oueHkata ca B3eTH NPEABHJ BCUYKH OOCTOSITENICTBA, BKIIOYMTENHO M TE3M, KOUTO Ca BB3HUKHAIU CIIE]
JlaraTa Ha ChCTaBsiHE HA (DUHAHCOBUSI OTYET.

bajgaHchT O0TpassiBa MPEBUIIICHUE HA TEKYIIUTE MACHBU HAJ TEKylIUTe akTHBH C 5,792 xui. yB. KbM 31 nekeMBpU
2023 r., KaTo KbM Ta3M JaTa HEMOKpUTATa 3aryoa ¢ B pasmep Ha 15,122 xu. jB. 3a Tekyuus nepuo JpyxecTBoTo
e oT4eo 3aryoa B pazMep Ha 680 xwr. nB.

PLKOBO,I[CTBOTO cyuTa, 4€ C Q)HHaHCOBaTa noJakpena OT SAHOJIUYHUA COOCTBEHHK I[py)KeCTBOTO me ycnee aa
MNpOABJIKH CBOATaA ,ZleﬁHOCT n Ja 1moracsiBa CBOMTC 3aAbJDKCHUA, 0e3 Jda Cc¢ MmpoJaBaT aKTHBU U 0e3 Ja cc€
npeanpueMart CbUICCTBECHU MPOMEHN B HCTOBATa ,I[eﬁHOCT. P'BKOBO,I[CTBOTO € MOJIYy4YHIIo O(l)I/II_lI/IaJ'IHa rapaHOuvs OT
CTpaHa Ha CO6CTBCHI/I].[I/IT€ Ha KalliTaJia, 3a IpeJOoCTaBAHC H€O6XO,I[I/IMaTa noJAKpena 3a ApyxKECTBOTO, 3a 1a MOXKE
Ja U3IIbJIHU CBOUTC 3a1bJIDKCHUS.

1. CBbp3aHu LA
EaHO]lulleH CO6CI’)16€HMK' Ha kanumaja HAa ﬂpyofcecm@omo e.

e Actponepmxu Conap bearapus® EOO/.

IIpeonpusimue, Koemo e ¢ KOHMPOAUPAWO yHacmue 8 Jpyscecmeomo:

o Actponepmku Comap Hunepnanaus b.B.”, Xonanaus



Ipeonpusimust, 4uamo 0elnocm ce KOHMPOIUPA Om MPemo Juye Uiu Om He2080 ObUEPHO OPYIHCECNBO.
e  Yunt Conap XKemxusuar Ko JIta . — kpaiina maiika
e Actponepmxu Conap JusensnMbsHT EOO/] — cBBp3aHO nuie
e AEM Ksuexktr EOO/I — cBBbp3aHoO nuIIe;
e Kapmnoso Comnap ITapk 2022 EOO/I — cBbp3aHO JHUIIE.

IIpeonpusmusi, 8 YuumMo ynpasienue y4acmea Kioi08 nepconan na [pysjcecmeomo:

e Actponepmxu Comap Kopes JItn — Kinon bearapus

Ipeonpusimust, koumo ca nod 0ow cvemecmern KOHmMpPou ¢ [Ipysicecmeomo (npednpusmus 8 2pyna) ca.

®ennkc Conap EOO/
Xanoso 1 Conap EOO/],
Conap 11 EOOJ

CII102 EOOJ]

Bwmunn Exnepmxun EOO/]
Comnap Ipomxexktc EAJL
Nunnmmo Conap EALL
UYapran Conap [Tnant EOOJ]
Moxeit bu Comap EOOJL

.HI/ILIGTO, KOCTO € KIIOYOB PBHKOBOJACH IIEPCOHAT Ha pr)KCCTBOTO U Ha HOpeArnpudaTucTo Maiika Ha

otunrtamoTo ce npeanpusatue ¢ Yao Iy - rpaxxnanna Kuraiicka HapomHa PermryOnuka.

HNudpopmanusi, n3MCKBaHA HA OCHOBaHMe HA WI. 1871 1 247 ot Thpropekus 3aKoH
Ynopasutenar Ha [pyxectBoro Yao Iy e IIpencrasisasamny Ha [[pykecTBOTO - Maiika U NpeANpUATHATA 04 OO0II

KOHTpOJI, onucany no-rope. [Ipe3 2023 roayHa He ca M3ILIaNIaHU Bh3HATPAXKACHHS Ha Y TIpaBUTEIIs.

V. OcHoBHE pUcKOBe 32 /Ipy:kecTBOTO U eJINTe U MOJIUTHKATA M0 YIPABJIEHHUETO UM

Jpy>XecTBOTO MMa €KCIO3UIMS KbM CIICTHUTE PHCKOBE OT yHoTpebaTa Ha (PMHAHCOBH MHCTPYMEHTH:

®  KpeIWTEeH PUCK

®  JINKBHUJIEH PHUCK

®  [a3apeH pUCK

®  BAJIYTEH PUCK
PwKoBONICTBOTO HA [Ipy’kKEecTBOTO HOCH OTTOBOPHOCTTA 3a YCTAaHOBSBAHE M YIPaBJICHHE Ha PUCKOBETE, C KOUTO ce
comeckBa JlpyxectBoro. [lomuTukure 3a ympaBiieHHe Ha pUcKa B J[py’KeCTBOTO MICHTHU(HIMpAT M aHAIU3HPAT
pPHUCKOBETe, BIMSACIIM BbPXY JIpy>KECTBOTO, YCTAHOBSBAT JIMMUTH 3a IIOEMAHE HAa PUCKOBE MO OTAEIHH BUJOBE,
JeduHMpar mpaBwiia 32 KOHTPOJI BBPXY PHUCKOBETE€ M CHOTBETCTBHE C YCTAHOBEHHTE JMMHUTH. llommTnkute H
CHCTEMHUTE [0 yNpaBJIeHNE HAa PUCKOBETE MOAJICKAT HA PEryJsIpHa MPOBEpKa C IIeNl YCTAHOBSBAaHE HA HACTBITIH

WM3MEHEHUs Ha Ta3apa v JeHHOoCTUTe Ha J[pykecTBOTO.

Kpeoumen puck
Excrnio3umusTa KbM KpEAWTEH PHUCK € B PE3yNITAT HAa WHAWBHIYATHUTE XapaKTCPUCTUKU HA OTACITHHUTE KIHUCHTH.
KpenuTHUST puCK € pe3yiraT ChINO OT HEIUIAaHe B MHAYCTPUATA WIM B CTpaHarta. [IpyKECTBOTO PEryJsipHO

H3BBbPUIBA IPETJICA 3a O663L[€HKEI, KOATO IPEACTaBJIABA HEroBaTa OLCHKA 34 Bb3HUKHAJIUTC 3ary61/1 Ha ThbPrOBCKHU U
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apyru B3eMmaHus. OCHOBEH KOMIIOHEHT Ha HaMajJEeHHETO € KOMIIOHEHTa 3a creuu(uuHu 3ary0u, KOMTO ca
CBBP3aHU CbC CHLIECTBEHU CKCIIO3ULUY HA KJIUCHTH.

[IpeoGnanaBamyaT As1 Ha MpojaxouTe, peanusupanu ot pyxectBoto, ca kbM KEP Toku Ilaysp Al u
® Uusect EOO/I. C ornen Ha B3aMMOOTHOIICHHSITA MEX/Y JBETE€ CTPAHU U OTUYUTAHKU CTAOMIHOTO (pUHAHCOBO
MOJIO’KCHNE Ha KIMEHTA, PHKOBOJCTBOTO CUHTA, Y€ HE CHINECTBYBAa HEOOXOIUMOCT OT 00OE3IIEHKa Ha B3EMaHUATA.

JpyxecTBOTO MMa pa3paboTeHa KPEAUTHA MOJIUTHKA U EKCIIO3UIUATA KbM KPEAUTECH PUCK ce HAOII0JaBa TEKYIIO.

Jluxeuoen puck

JIMKBUIHUAT PUCK € PUCKBT, Ye [Ipy»KEeCTBOTO 11l MMa TPYAHOCTH IIPU U3ITBIHEHNE Ha 33bJDKEHUSTA, CBbP3aHH C
(MHAHCOBHUTE MACHUBH, KOUTO CE YPEXIaT B Iapy WK 4pe3 Apyr ¢puHaHcoB akTuB. [lonxonsT Ha JlpyxkecTBOTO 32
yIpaBJIeHUE HA JIMKBUIHOCTTA € J1a CE OCUT'YPH, TOKOJIKOTO € Bb3MOXKHO, JOCTAaThUHO JIMKBUAHOCT, 33 J]a H3IIBIHA
3aJbJDKCHUSATA CH, KaKTO IPH HOPMAaJIHHU, TaKa ¥ IPH CTPECOBH yCIIOBUS, KAKTO U 0€3 11a ce MOHecaT HeIPHEMIIUBH
3aryOu WM 1a ce HaBpeIH Ha penyTanuara Ha J[pyxecTBoTo.

Twil kaTo OM3HECHT Ha KOMIIAHMSATA € CBBP3aH C PEryJisipHA JOCTaBKAa M IIOCTOSHHM IUIALIAHUA OT CTpaHa Ha
KJIMCHTA, TO KOHTPOJBT Ha JIUKBHIHUS PUCK CE CHCTOH B CIICIHHUTE TIOCOKH:

o BHHUMATCIIHO IJIAHUPAHC HAa BCUYKH U3XOAAIIHN NapUIHU ITIOTOLH, 6a31/1paH0 Ha MCCCUHU NIPOTHO3HU;

®  YyCJIOBHA Ha IUIAIAHC 3a KIMCHTHU, KOUTO C€ U3BBPIIBAT B PAMKUTEC HA €IMH MECEII,

Ilazapen puck
ITazapeH puCK € PUCKBT, Uu€ IPU NPOMsSIHA Ha Ma3apHUTE LIEHH, KaTO YyXAECTpaHHA BalyTa, JIUXBEHU MPOLEHTH
WM KalMTaJOBU MHCTPYMEHTH Ille 3acerHaT JOXOAbT Ha JIpykecTBOTO OT (hMHAHCOBU MHCTpyMeHTH. llenrta Ha
YIpPaBIECHUETO Ha Ma3apHUS PHUCK € Ja ce YIpaBlisiBa U Jja C€ YCTAHOBU KOHTPOJ Haj Ma3apHaTa €KCIO3HLUS MpU

[IPUEMJIMBY [IapaMETPU IIPU ONTUMHU3UPAHE HA Bb3BPBIIAEMOCTTA.

Banymen puck
Jlpy>XecTBOTO HE € N3JI0KEHO Ha BaIyTEH PUCK IOpaJIH TOBA, Y€ OCHIIECTBABAHUTE TPAH3AKINH, ICHOMUHUPAHU B
YyXKJEeCTpaHHA BaJlyTa ca B €BPO, YMHTO Kypc € puKcupaH crpsmo Jiea. I1o oTHomeHne Ha GUHAHCOBUTE PHUCKOBE,
Jlpy>ecTBOTO pasmnosara ¢ MMCcMo 3a (PUHAHCOBAIOJIKPENa OT MPEANPHUITHETO - Mallka B pAMKHUTE Ha e/IHa TOJIMHa,

KOETO J1a TIOCITYKH MPU HYK/Ia.

V. C'])ﬁPITl/lﬂ, HACTBIINJIMA CJIe]d JaTaTa, KbM KOATO € CbCTAaBCH (l)HHaHCOBI/lﬂT oT4YeT
Hsama cremectBeHn crOuTHSA cjaea garara, KbM KOATO € CbhCTAaBCH (I)I/IHaHCOBI/ISI OTYCT, KOMUTO Aa Ipeanojarat

OIIOBECTABAHC.

VI.  BepositHo 0baenio pa3sutue Ha J[pyxkecTBoTo
Bppemoro passutue Ha JlpykecTBOTO Imie OBJie CBBP3aHO C M3IBJIHGHHE HAa OCHOBHAaTa My JeHHOCT —

IMPOMU3BOJICTBO HA CJICKTPOCHEPI'UA UPE3 EKCIIoOaTalusd Ha (I)OTOBOIITaI/I‘IHa HEeHTpaIa.

VII. [leiicTBus B 00J1acTTA HA HAYYHOU3C/Ie0BaTeJICKATA U pa3BoiiHATa 1eifHOCT

Jpy’XecTBOTO He € OCHIECTBSIBAJIO HAYYHOHM3CIICAOBATEIICKA M Pa3BOHA JEHHOCT Ipe3 OTYESTHUS IEPHO.

VIIl. [IpyxecTBOTO HIMAa PerMcTPHPAHH KJIOHOBE.



IX. IIpomsina B HOpMaTHBHATa 6a3a

IIpe3 201 1r. HacTpIMXa NPOMEHH B HOPMAaTHBHATa ypeada B CTpaHaTa, C KOUTO Ce BbBEZE HOB PEll Ha peryjupaHe
Ha JIeifHOCTHUTE, CBBP3aHU C MPOMU3BOJICTBOTO HA €JICKTPUYECKA EHEPTHUsl OT Bb30OHOBSIEMH SHEPIHIHHN M3TOYHHIIN
Y HOBH TI0-HUCKH LIEHH 33 M3KyIlyBaHe Ha npousBeneHara eneprus. C [IbpikaBeH BecTHHK, 0p.35 ot 03.05.2011 .
0c orMeHeH 3akoHa 3a BH300HOBSIEMUTE M ANTEPHATHBHHUTE CHEPTHHHN M3TOYHHUIM M OWOropmBaTra M O€ IpHeT
3aKkoH 3a €Heprusita OT BH30OHOBACMM WM3TOYHMIM. bemie m3MeHeHa m 0a3ara 3a ompenessHE Ha IIEHUTE Ha
eJIEKTPOCHEPTHATa, NPOM3BEXKIaHA OT aidTepHaTUBHH m3TouHmnu — Ha 30.03.2011 r. B oTkpuro 3acemaHue
[bpkaBHaTa KOMHUCHS 3a €HEPrUilHO W BogHO peryiaupane npue Pemenue Ne I[-010 3a onpenensne Ha
npedepeHIaIHN [IeHH Ha eJIeKTpUIecKara eHepris, Npou3BeieHa OT Bb30OHOBSEMH €HEPTUITHN U3TOYHHIIM, a Ha
20.06.2011 r. B oTkputo 3acenmaHue Jlpp>kaBHaTa KOMHCHS 3a €HEPrMHHO M BOJHO peryjupaHe IpUe HOBO
Pemenne Ne I1-018 3a ompenensiHe Ha mpedepeHIMaNHU IIEHU Ha €JIEeKTpUYecKaTa EHEeprus, NPOU3BelieHa OT
BBH300HOBSIEMH €HEPTUIHU U3TOYHUIM CHITIACHO HOBUS 3aKOH 33 €HEPrHsiTa OT Bb30OHOBSIEMH M3TOYHHIIH.
Bernpekn HEraTHBHOTO pa3BUTHE BBPXY HHIYCTPHATA, MOPOAECHO OT HM3MEHEHHETO Ha 3aKOHOAATEICTBOTO H
HecTaOMIIHaTa HOpMaTHBHA 0a3a, OYaKBaHMATA HAa KOMIIAHUATA Ca IMPOEKTHT Ja OCTAaHE MKOHOMHUYECKH M3TOJIEH 32
KOMITaHHSATA.

C mpoMeHH B 3aKOHa 3a eHepreTukaTa OOHapoABaHU B J[bpaBeH BeCTHHK, Op. 38 ot 8 maii 2018 T., ce BBBEXIAT
MPOMEHH, 3acsrally MPOU3BOJUTEIN HAa EJIEKTPOCHEPIusi OT BH30OHOBSEMH M3TOYHUIM C O0ILIa MHCTaJIMpaHa
MourHocT 4 MW u Hax 4 MW, criopes; KOUTO eNleKTpUdecKaTa eHeprus, MPou3BeeHa OT TSIX He € M3KyIyBaHa Io

npedepeHraiHu e, cyutalo oT 1 sHyapu 2019 r.

BbB BpB3Ka chC CHOOIICHHE IMyONMKyBaHO Ha caiiTa Ha MuHucTepcTBO Ha EHepretmkara Ha 27 mait 2023 1. u
3aKOHOMPOEKT 32 WU3MEHEHHWE M JONbJIHEHHe Ha 3akoHa 3a eHeprerukara oT 03 ronm 2023 r., ¢ KkoiTO ce
OpPEBIKIAT MEXAaHH3MU 332 JONBIHUTEIHH KOMIICHCAI[MM M JOMBJIHUTEIHH BHOCKH OT MPOU3BOJUTENN HA
EJIEKTPOEHEPTHUsl OT Bh30OHOBSEMHU M3TOYHHIIU CIIPSIMO PEAHO MOCTHIHATATA MECEUHA CPEAHOMPETErNIEHa [IEHA OT
MPOU3BOIUTEI HA OpraHu3upan 6opcos maszap mo wi. 100, an. 4 w/mnm an. 6 ot 3akona 3a exeprerukara (3E) Ha
na3apeH CEerMEHT JIeH Halpes, APYXKecTBoTo e mnpekpartuio Jlorosop 3a Kommencupane c Ilpemust ¢ donpg
Curyphoct Ha Enexrtpoenepruiinara CuctemMa M € CKJIIOYMJIO JOTOBOP 3a IOKYIKO-IIPOJIaK0a Ha elleKTpHyYecKa
eneprus Ha 27.06.2022 r., ¢ KOTO M3BBPIIBA MPOJAKOA HA EICKTPOCHEPIHs HA OPraHU3UpaH OOPCOB Mmaszap Io

cunata Ha wi. 100, air. 6 ot 3E B cuia ot 01 ronu 2022 r.

BB BpB3Ka Ccbc 3akoHOHaTedHH TpoMeHH B §8 m §9 3akoHa 3a mpuimaraHe Ha pasmopenOW Ha 3akoHa 3a
IbpkaBHUS OromkeT Ha PenmyOmmka Benrapus 3a 2023 r., 3akoHa 3a OIOKeTa Ha ABPKAaBHOTO OOIIECTBEHO
ocurypsiBane 3a 2023 r. u 3akoHa 3a Oro/pkera Ha Hammonannara 3apaBHOocuryputenHa kaca 3a 2023 r., u
HAJIOKEHHAT C TSIX TaBaH Ha MPUXOAUTE HA TIPOU3BOJAMUTENINTE HA €IEKTPOCHEPTHs, JOBEIN 10 TIPOMSIHA B TIa3apUTe
Ha €JEKTPOCHEePIrusl W MOJWTHKATa Ha YYACTHHIMTE HA TSX, APY>KECTBOTO € CKIIIOYIIIO aHEKC KBbM JOTOBOp 3a
MOKYTIKO-ITpO/Ia’k0a Ha eJeKTpudecka eHeprus, ¢ koirto ot 01 sHyapu 2023 r. mpoaaBa eHeprust Ha OpraHu3upaH

60opcoB mazap.



Jonbsanuresna napopmanus no Paznen VI ot [Ipunoxenue Ne 2 na Hapenda Ne 2 ot 09.11.2021 na KOH .

1. I/IH(l)OpMaIII/lH, JaacHa B CTOHHOCTHO W KOJHYECTBEHO H3PAKEHUE OTHOCHO OCHOBHHUTE KaTeropuu
CTOKH, MPOAYKTH /W npeaocraBeHu ycCJjayru, ¢ mnocouBaHe Ha TEXHUA [dAJ B NPUXOAUTE OT

NpoAaxk0u KaTo A0 M POMEHNTe, HACTHITHIN Npe3 0TYeTHATa (UHAHCOBA FOJNHA;

IIpe3 oTaerHus nepuon, JpyKecTBOTO € pea3upalio IPUXoan OT Mpoaax0a Ha el.eHepTrHs B pa3Mep Ha 574 xuil.

1B. [Ipou3BeICHOTO KOJIUYECTBO €IEKTPOCHEPTHS 3a OTUeTHHS meproxn e 3,594 mWh.
2. Hudopmanusi OTHOCHO NPHXOAHUTE

Jpy’kecTBOTO UMa CKIIIOUEH JOTOBOD 3a U3KYIyBaHe Ha elekTpudecka eHeprus c ,,& Musect™ EOO/.
CxJII0YeHUTe JOTOBOPH Ipe3 OTYETHHs IEepUOJ] HE M3JIM3aT OT oOuyaiiHaTa AeHHOCT Ha J[pyXecTBOTO U HE ce
OTKJIOHSIBAaT OT ITa3apHUTE ycioBus. MH(popmarys, gajeHa B CTOWHOCTHO M3PaXCHHE OTHOCHO CTOKH, MPOJIYKTH

W/ IPEIOCTaBEeHH yCIIyTH, € IOAPOOHO IpEICTaBeHa BbB (PMHAHCOBUS OTUET Ha JIpy’KecTBOTO.

3. Hudopmanus OTHOCHO CAEJKHTE, CKJIOYeHH MexXAy [Ipy:kecTBOTO M CBBpP3aHH JIMIA, Mpe3
OTYETHMSA MepHoJd, NMPeIJ0KeHHs 32 CKJIIYBAaHe HA TAKHBA CHEJIKH, KAKTO U CIEJIKH, KOUTO ca
H3BbH 00MYalHATA MY AeiiHOCT WM ChIIECTBEHO ce OTKJIOHSABAT OT Ma3apHHUTe yCJOBHS, 10 KOUTO
JPpyxecTBOTO, HJIM HETOBO ABIIEPHO APYKECTBO € CTPaHA ¢ IOCOYBaHE HA CTOHHOCTTA Ha CACJIKHTE,
XapaKkTepa Ha CBbP3aHOCTTAa M BcsiKa MHpopManusi, Heo0X0IMMa 32 OLICHKAa Ha Bb3JelHCcTBHETO

BBbPXY (PMHAHCOBOTO CbCTOsIHUE HA J[pysKecTBOTO;

I/IH(i)OpMa]_II/Iﬂ, JaJacHa B CTOMHOCTHO H3PAKECHNUE OTHOCHO CACIKUTC CbC CBbP3aHU JIMIIA € HO,I[pO6HO npeacraBeHa
BEBB (I)I/IHaHCOBI/IFI OTYET Ha I[py)KGCTBOTO. C,I[GJ'IKI/ITG CbC CBBP3aHU JMIAa HE CC OTKIOHABAT OT HOPMAJIHUTE

[a3apHH yCIIOBHSI.

4. Wudopmauusa 3a cbOMTHS M TNoOKa3aTeJu ¢ HeoOu4yaeH 3a JIpy:KecTBOTO, XapakTep, MMaIlH
CBhIIECTBEHO BJIMSIHME BBPXY JAeiiHOCTTAa MYy, U peaju3UPAHUTE OT HEro MPUXOAU M HM3BHPIIEHH

Pa3XxoaM; OLIEHKA HA BJIUSHHETO UM BBPXY pe3yJITATHTE Mpe3 TeKylaTa roOAuHA.

Hsma csOutns m nokasarenn ¢ HeobnvaeH 3a [IpyskectBoro xapakrep npe3 2023 r., nMamy ChIIECTBEHO BIMSHUE

BBPXY I[eﬁHOCTTa MYy, U pCAJIM3UPAHUTC OT HEI'O NPUXOAN U U3BBPIICHU PA3XOAH.

5. I/IH(I)OpMa[II/Iﬂ 3a CIACJKH, BOJACHH U3BBbHOAJIAHCOBO - XapakTep " ou3Hec e, MmocouBaHe
(l)I/IHaHCOBOTO Bb3/IeilicTBHE Ha CAeJKUTe BbPXY Z[eﬁHOCTTa, AKO0 PUCKBT M MOJI3UTE OT TE€3U CACJIKHU
Ca CbIIECCTBCHH 3a prﬂ(eCTBOTO, H aKO0 PasKpUMBaHETO Ha Ta3u m{d)opMauvm € ChIIECTBCHO 3a

OlleHKATa HA (UHAHCOBOTO ChCTOsIHHME HA Jpy’KecTBOTO;

Hsma cnenku BosieHN n3BbHOamancoBo mnpe3 2023 r.

6. Hudopmamnus 3a 1s1710BH yyacTus Ha JIpyKecTBOTO, 32 OCHOBHHTE My HHBECTHIINN B CTPAHATA U B
yy:k0MHA (B LEHHU KHUKA, (PMHAHCOBM HMHCTPYMEHTH, HEMATePHAJHH AKTHMBH U HeIBHKMMU

l/lMOTl/l), KaKT0 U HHBECTUIIMUTE B JISJIOBH IICHHU KHUKA U3BBH HErospata rpyna npeamnpusaTus 1o



CMHCBJIA HA 3AKOHA 32 C4€TOBOACTBOTO U N3TOYHMI[UTE/HAYMHUTE HA PUHAHCHPAHE;

3a 2023 r. [/Ipy»KecTBOTO He HpHUTEXaBa ISJIOBM y4dacTHs M MHBECTUIIMU B CTpaHara M 4yxOuHa. MHpopmaums

OTHOCHO MPUTECIKABAHUTEC aKTUBU € IMPCACTABCHA HO[[pO6HO BBB (1)I/IHaHCOBI/I$1 OTYCT.

7. WudopManus OTHOCHO CKJIOYeHUTEe OT JIpy:KeCTBOTO, OT HEroBO AbIIEPHO APY’KECTBO HJIH
ApYXKecTBO Maiika, B Ka4ecTBOTO UM Ha 3aeMOII0JIydaTesH, JOTOBOPH 32 3aeM C IOCOYBAHe HA
YCJIOBHSAITA MO TAX, BKJIIYHTEIHO HA KpaifHUTe CPOKOBe 3a M3IIallaHe, KAKTO M MH(opManus 3a

npeJoCTaBeHU rapaHliuid U MoeMaHe Ha 3aAbJIKCHUA

Jlpy>XecTBOTO MMa CKJIIOUEH JIOTOBOP 3a IBIAr0CpOUHO (rHAHCUpaHe ¢ ,,Actponepmku Conap bwarapus” EOO/] —
“Equity loan”.

Jlpy>XecTBOTO MMa CKJIIOUEH JIOTOBOP 3a JIBIAr0CpOoUHO (rHAHCUpaHe ¢ ,,Actponepmku Conap bwarapus” EOO/] —
“CDB loan”.

[Noapo6Ha nHpOpMANHS 32 MOTYIECHUTE 3a€MH € ONIOBECTCHA B TOJUIIHUS (PMHAHCOB OTYET Ha JIpyKeCTBOTO KbM

31 mexemBpu 2023 1.

8. I/IH(l)OpMﬂ[II/IH OTHOCHO CKJIHYCHHUTE OT I[py)KQCTBOTO, OT HEroBO AbUHICPHO APYKECTBO WIH
APYKECTBO MaﬁKa, B Ka4vYeCTBOTO HM Ha 3aeMoaaTe/iv, A0roBopu 3a 3a€M, BKJIIOYHUTEJIHO
npeaocTaBgHe HA rapaHiMi 0T BCAKAKbB BU, B TOBA YUC/JI0 HA CBbpP3aHU JiMlld, ¢ MIOCOYBAHE HA
KOHKPETHUTE YCJIOBUSA IO THAX, BKIIOYUTEJIHO HA KpaﬁHl/ITe CPOKOBE¢ 3a IJ1almane, u mejara, 3a KosiTo

ca OWJIM OTIYCHATH;

I[py)KeCTBOTO HE € MPCAOCTABAIIO 3a€MHU 1IPE3 OTYCTHUS IICPUO.

9. AHa/iM3 U OLEHKA HA MOJUTHKATA OTHOCHO YNPABJIEHHETO HA (PUHAHCOBHTE PECYpPCH € MOCOYBAHE
HA BB3MOKHOCTHTE 32 00C/HY)KBaHEe HA 3aTbJKEHHSTA, €BEHTYAJTHUTE 3aIUIaXH M MEPKH, KOHUTO

I[py)KCCTBOTO, € Npeanpueio HJiiv NpeacTou aa npeamnpueMe € orjiel OTCTpaHABAHETO UM

TexymmaT KpeaguTeH KOHTPOJ, YIPAXHSIBAH OT €JHONWYHHUSA COOCTBEHUK, ITO3BOJIABA aKTYalHO yIpaBJIEHHE Ha

(hmHAHCOBHTE peCypCH.

10. Undopmanus 3a HACTHIWIM NPOMEHH Npe3 OTYeTHHS MEPHOJ B OCHOBHUTE NPHHIUNHU 32
ynpapjieHne Ha JIpy:kecTBOTO, M Ha HeropaTa rpymna NpeanpHsiTUsi MO0 CMHCHJAa Ha 3aKOoHa 3a

CYE€TOBOACTBOTO;

Ipe3 2023 r. HAMa HACTBIWIN IPOMEHHM B OCHOBHHMTE HPHUHIIUIIN 32 yIpaBieHne Ha [Ipy»KecTBOTO U Ha HeroBaTa

WKOHOMHYECKA TpyTIa.

11. Undopmanus 3a OCHOBHHTE XaPAKTePHCTHKH Ha NMpuJjaraHute ot /IpyKecTBOTO, B Npoleca Ha
H3rOTBsIHE HA (PMHAHCOBUTE OTYETH CHCTEMa 32 BhTPElIeH KOHTPOJ U CHCTeMa 3a YNpaBJIeHHe Ha

pHCKOBe;

Cucremara 3a BBTpELICH KOHTPOI Ha J[pyKecTBOTO ce XapaKTepHU3upa ¢ TOBA, Y€ BKIIOUBA B cebe cH IAJIOCTHATA

MOJIMTHKA U TIPOIEIypH (32 BETPELICH KOHTPOI), BE3IPHETH OT PHKOBOJICTBOTO Ha J[pyKeCTBOTO 3a IOCTHraHE Ha
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HeroBuTe ueiu. J{OKOJKOTO TOBAa € NPaKTUYECKH BBH3MOXKHO, CHCTEMara rapaHTHpa pel U e(pEeKTUBHOCT IIpH
OCBILECTBSIBAHETO Ha JAEHHOCTTa Ha JIpy»KECTBOTO, BKIIOYUTEIHO IMPUABPKAHE KbM YIPaBJICHCKATa HMOJIMTHKA,
3alIMTa Ha aKTHBUTE Ha NPEINPHITHETO, YCTAaHOBSBAHE M IPENOTBPATsIBaHE HAa W3MaMU W TPEIIKU, IBIHOTA U
NPaBHJIHOCT Ha CUYCTOBOAHATA JOKyMEHTAlMs, KaKTO M HAaBPEMEHHO H3TOTBSHE Ha HajexaHa (QuHaHCOBa
nHpopmanus. Cucremara 3a BBTPEUICH KOHTPOJ 00XBalla He caMO 00JacTH, Kacaemu JUPEKTHO (QYHKIMHATE Ha
CUETOBOJHATA CHCTEMA, HO H MHOTO HO-IIHPOKH NPOOIEMH.

BBTpeIHEAT KOHTPOJI IT0 OTHOIICHHE HA OTYETHATA CHCTEMa Ce 3aHMMAaBa C IIOCTUI'AHETO Ha CIICAHHUTE [ETIH:

. Benuku omepanuy 1a ce W3BBPIIBAT CIIe] IOJMy4aBaHe Ha OOIIO WM KOHKPETHO pa3pellieHUe OT
CTpaHa Ha PHKOBOJICTBOTO M B CHOTBETCTBHE ChC 3aKOHOBHUTE U I10JJ3aKOHOBH HOPMATHBHHU aKTOBE;

. Bcuuku ornepanuu M Ipyra ChOUTHS ce OTpa3siBaT CBOEBPEMEHHO U C TOUCH pa3Mep Ha CyMHTE B
MOAXOSIIUTE CMETKA M 332 CHOTBETHHUSI OTYETEH MEPHOA, Taka uye Jia MO3BOJISAT M3TOTBSHETO Ha (hPMHAHCOBHUTE
OTYETH B ChOTBETCTBHE C KOHKPETHO 3a/1a/IeHa paMKa 3a (PMHaHCOBa OTYETHOCT;

. JocTBIBT 10 aKTUBHTE M PETHCTPHUTE € TIO3BOJICH CaMO Clie]] CHOTBETHO Pa3pellieHHe OT CTpaHa
Ha PBKOBOJICTBOTO;

. [IpaBu ce mepHOJMYHA CHIIOCTABKA MEXAY OTYCTCHUTE aKTHBH M (H3MUECKaTa UM HATUYHOCT H

IIpH yCTAHOBsIBAHC Ha PA3JIMKU CC MPpCANPpUCMAT CbOTBETHU Z[efICTBPI?[.

12. Undopmanusa 3a pa3Mepa HAa BB3HATPAKIEHUSATA, HATPaJAHTe W/WJIH TMOJ3UTEe HA BCEKH OT
YyJIeHOBeTe HA YNPaBHTeJIHHUTe M HAa KOHTPOJHHTE OPraHM 3a OT4YeTHATAa (MHAHCOBA IOAWHA,
H3IJIaTeH! OT JIpy»kecTBOTO, 1 HErOBM IbIIEPHH JPY:KeCTBAa, HE3aBMCHMO OT TOBA, AaJH ca OMJIM
BKJIIOYeHH B pa3xoguTe Ha JIpyKecTBOTO, MJIM NPOM3THYAT OT pasnpejejeHde Ha Meqaadara,

BKJIIOYMTEJHO:
IIpe3 2023 r. Ipy»ecTBOTO HE € H3IIIAMIANIO0 Bh3HATPAKICHUS Ha Y IPaBUTEIIS.

13. Undopmanus 3a BUCSUIN ChAeOHU, AIMHUHUCTPATUBHU WM apOMTPaKHU NMPOU3BOJCTBA, Kacaelu
3aAbJKeHUs] WIM B3eMaHus Ha /IpyskecTBOTO, B pasMep Haii-manko 10 Ha cTo OT co0CTBeHUS MY
KAMUTAaJ; aK0 00IATa CTOMHOCT Ha 3aIbJLKEHMATA WM B3eMaHMATA Ha J[py:KecTBOTO, M0 BCHYKHU
o0pazyBaHU NpPOU3BOACTBA HAAXBLPJIA 10 Ha cTO OT cOOCTBEHUS] MY KANHMTAJ, ce NpeACTaBs

uHpopMAaIM 32 BCIKO NPOU3BOICTBO MOOTAETHO;

Hsama BHUCAIINA C'BZ[€6HI/I, AIAMHUHUCTPATUBHHA WUJIN ap6I/ITpa)KHI/I MNpOU3BOJACTBA, KaCaCllN 3aAbJIZKCHUS W B3CMaHU

Ha J[py>kecTBOTO B pa3mep Hail-manko 10 Ha CTO OT COOCTBEHMSI My KaruTall.
14. JIpyra unpopmanus no npemneHka Ha J[pyxecTBoro

Jpy’XecTBOTO IpeIeHsBa, Y€ He € HaJHIe Apyra nHpopManus, KoAaTo O Omiia BayKHa 3a MTOTpeOUTEeTuTe.

Jata: 14.02.2024 r.

VYnpasuten:
Digitally signed by Chao
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HLB)BULGARIA

AOOKNAAQ HA HESABUCUMUA OOAUTOP
[lo eaHONNYHUA COBCTBEHUK

Ha “CMOJTHUK EHEPOXXW” EOOL

MHeHue

Hve wn3Bbpwnxme ognt Ha duHaHcoBua oTtd4eTr Ha ,,CMOJIHUK EHEPIXKU“ EOO[
(.OdpyxecTBOTO"), CbabpXKaL, oT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME KbM 31 aekemepu 2023 1. 1
oTyeTa 3a BceobxBaTHWUS Ooxon, OT4YeTa 3a MPOMEHUTE B COOCTBEHWS KanuTan M oTdeTa 3a
napuyHMTE MOTOUM 3a roavHaTa, 3aBbpliBalla Ha Tas3n [faTa, KakTo U MOSICHUTENHUTE
NPUIOXeEHU KbM (DMHAHCOBMS OTYET, CbObPXKallM CblLUeCTBEHA MHOPMaUNSa 3a cHeToBodHAaTa
nonuTka 1 apyra nosiCHATENHa NHopmaums.

Mo Hawe MHeHVe, NPUNOXEHUAT UHAHCOB OTYeT npeacTaBd AOCTOBEPHO, BBB BCUYKU
CbLUECTBEHN acnekTn (PMHAHCOBOTO CbCTOsHME Ha [pyxectBoto kbM 31 aekemBpu 2023 r. un
HeroBute (pMHAHCOBM pe3ynTatM OT AEeWHOCTTa M NapuyHuTe My noTouM 3a roauHaTa,
3aBbplUBallla Ha Ta3n faTa, B cboTBeTCcTBME C MexayHapogHuTe cTaHgapTv 3a MHaHCOBO
otyntaHe (MC®O), npmnetun ot EBponenckna coto3 (EC).

ba3sa 3a nspassiBaHe Ha MHeHue

Hve un3Bbpwmnxme Hawmsg ogut B CboTBeTCTBUME € MexagyHapogHuTe OOuTOPCKM CTaHdapTu
(MOC). HawwmTte oTroBOPHOCTM CbINacHO Te3n CTaHgapTu ca onMcaHn OOMbiHUTENHO B pasgena
OT Hawwusa pgoknag ,OTroBOPHOCTM Ha oauTopa 3a oguTa Ha duHaHcoBuda oT4yeT‘. Hue cme
HesaBucMMu OT [pyxecTBOTO B CbOTBeTCTBME MexayHapoaHuMs eTuYeH KOOEeKC Ha
npodecuoHanHuTe cdetoBoanTenu (BknouMTenHo MexayHapogHm ctaHgapTy 3a HE3aBUCKMMOCT)
Ha CbBeTa 3a MexayHapoaHW CTaHdapTu no eTuka 3a cuyetoBogmTenu (Kogekca Ha CMCEC),
3aeHO C eTUYHUTE N3MCKBaHWA Ha 3akoHa 3a HesaBucnmMus puHaHcoB oamnT (BHDO), npunoxmmm
MO OTHOLUEHME Ha HalwuWs oauT Ha (PUHAHCOBUSA OTYEeT B bbrrapus, Kkato HME WU3MbIHUXME U
HalnTe APYrN €TUYHW OTrOBOPHOCTU B CbOTBETCTBME C M3uckBaHuATa Ha 3HPO u Kogekca Ha
CMCEC. Hwve cuntame, 4ye OoMTOPCKUTE AOKa3aTerncTBa, NoflydeHu OT Hac, ca AOCTaTb4HU U
YMEeCTHU, 3a Aa ocurypsiT 6asa 3a HaweTo MHeHue.

CoblecTBeHa HeCUrypHocCT, CBbp3aHa C npeanosyioXkeHneTo 3a AeuncTBallo npeanpuatTue

Ob6pbluame BHMMaHue Ha MNpunoxeHne 2.2 ,basa 3a usamepsaHe® oT YMHAHCOBUS OTYET, B KOETO
ce NOCoYBa, Ye TeKyLMTe nacmemn Ha [pyXeCcTBOTO NpeBuULLIABaT TEKyLLUTE My akTMBK € 5,792 xun.
nB. kbM 31 gekemBpu 2023 r., KaTo KbM Ta3u Aata Henokputata 3aryba e B pasmep Ha 15,122
xun. ne. 3a Tekywusa nepmnoa OpyXKecTBoTo € oT4yeno 3aryba B pasmep Ha 680 xun. ne. Kakto e
nocodeHo B [MpunoxeHne 2.2 ,basa 3a uamepBaHe®, Te3an cbLOUTUA codaT, 4Ye € Hanuue
CblUeCTBEHa HEeCUrypHoCcT, koaTo 6uM Morma fa nopoau 3HadyUTenHUW CbMHEHUSI OTHOCHO
CnocobHoCTTa Ha [pyeCcTBOTO Aa NPOABLIMKU Aa (DYHKUMOHMPA KaTo AEWCTBALLO Npeanpusatue.
PbkoBOACTBOTO € Nofy4mno oduumnanHa rapaHumst OT CTpaHa Ha cobCTBEHUUMUTE Ha kanuTana, 3a
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npegocTaBsHe Heobxoaumata nodkpena 3a APYXecTBOTO, 3a [Ja MOXe [a W3MbMHW CBouTe
3a4brKeHns.

HaweTto MHeHWe He e MoanULMpPaHO No OTHOLLEHWE Ha TO3U BLMPOC.
Opyra nicpopmauus, pasnmyHa ot (opMHaHCOBUA OTHYET U OOUTOPCKUA AOKNaA BbpPXy HEro

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata MHdopmauus. [pyrata nHgopmauusi ce CbCToun oT
[AoKnag 3a OelHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbrracHo [MaeBa ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO HEe BKIMOYBa (PMHAHCOBUSA OTYET U HALLUSI OAMTOPCKM AOKNaz BbpXy HEro.

HaweTto MHeHue OTHOCHO Q)I/IHaHCOBI/IFI OoT4yeT He oOxBalia apyrata MH(bOpMaLlMFI N Hue He
n3passdaBame KakeBato U Oa e cbopma Ha 3akKkro4eHne 3a CUrypHoCcTt OTHOCHO HedA, OCBEH ako He e
M3PNYHO NOCOYEHO B AOKMaga HN 1 00 cTeneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HalMsA oOMT Ha (PMHAHCOBUS OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem gpyraTta MHopMaUmMsa U MO TO3M HaYMH Oa NpeueHnM aanu Tasu gpyra uHdopmauus e
B CblLLECTBEHO HECBLOTBETCTBME C (PUHAHCOBUA OTYET UMM C HaALIUTE NO3HaHWUA, NpuaobuTh no
BpemMe Ha oguTta, UM Mo ApYr HauvH u3rnexaa Aa CbAbpKa CbLUECTBEHO HemnpaBWITHO
AoknagBaHe. B cnyvaii Yye Ha 6GasaTa Ha paboTaTta, KOSTO CMe W3BbLbPLUWMKW, HUE OOCTUrHEM [0
3aKMnioYeHne, Ye e Hanmue CbLIeCTBEHO HenpaBunHo AoKnaasaHe B Tasu Apyra uHdgopmauus, ot
Hac ce M3NCKBa Aa [oKnagsamMe To3u pakT.

Hamame kakBo Aa foknagsBamMe B TOBA OTHOLLEHUE.

HdonwnHumenHu ewbnpocu, kKoumo nocmaess 3a OoknadeaHe 3akoHBbM  3a
cyemoeodcmeomo

B ponbnHeHWe Ha HawwWTe OTrOBOPHOCTUM M foknagaBaHe cbrnacHo MOC, onucaHwm no-rope B
pasgena ,Jpyra uHdopmauus, pasnnyHa oT (PUHAHCOBUS OTYET M OOUTOPCKUS OOKNag BbPXY
Hero“ No OTHOLLEHME Ha AoKnaga 3a AEVMHOCTTa, HUE U3NbIHUXME U npoueaypuTte, 400aBeHU KbM
nancksaHnte no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBM W paslUMpPEHU OAUTOPCKU SOKNaam u
KOMyHMKauua OT CTpaHa Ha oguTopa" Ha npodyecuMoHanHaTta opraHu3auus Ha perncTpmpaHiTe
oguTopn B Bbnrapusa, MHctutyTa Ha gunnomwupaHute ekcnept-cdetosBogutenu (MOEC)*. Tesu
npoLeaypu KacasT NPOBEPKU 32 HaNM4YMEeTO, KakTo U NPOBEPKU Ha hopMaTa U CbabpXKaHMETO Ha
Tasu gpyra nHdopmaums ¢ uen aa Hu nogrnoMorHaT BbB hopMupaHe Ha CTaHOBMLLE OTHOCHO TOBa
Aanv gpyrata nHgopmaums BKMOYBa ONOBECTsIBaHUATA M OOKNaABaHuATa, npeasuaeHu B [naea
ceama oT 3akoHa 3a CHeTOBOACTBOTO M B 3akoHa 3a NyGnnYHOTO npeanaraHe Ha LLeHHW KHUXKa.

Cmanosuuie 8be 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6a3aTa Ha U3BbpLUEHUTE NpoLEeaypy, HaWeTo CTAHOBULLE €, Ye:

a) WHdopmaumsTa, BkNoYeHa B Aoknada 3a AeMHOCTTa 3a oMHaHcoBaTa roguHa, 3a KosiTo €
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBUSI OTYET.
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6) OoknagbT 3a AerHOCTTa € U3roTBeH B CbOTBETCTBME C M3WUCKBaHMUATa Ha [NaBa cegma OT
3akoHa 3a c4eToBOACTBOTO U Ha yn. 100(H), an. 7, T. 2 oT 3akoHa 3a nybnMyHOTO npeanaraHe
Ha LeHHM KH1Xa .

OTFOBOpHOCTM Ha PBbKOBOACTBOTO 3a (bVIHaHCOBVIﬂ oTyeT

PbkoOBOACTBOTO HOCU OTFOBOPHOCT 3a WM3rOTBSHETO W [OCTOBEPHOTO MPEACTaBsSHE Ha TO3U
duHaHcoB oT4yeT B cboTBeTcTBME ¢ MCPO, npuetn ot EC n 3a TakaBa cuctema 3a BbTpeLUeH
KOHTPO, KakBaTO PbKOBOACTBOTO OMpedens Kato Heobxoamma 3a ocurypsiBaHe U3roTBSHETO Ha
(PUHAHCOBWN OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHN HENPABUIIHM OTYUTAHUS, HE3ABUCMMO Oanu
ObIhKallm ce Ha n3aMama Unu rpeLuka.

Mpun wn3roTBsHe Ha WHAHCOBUSI OTYET PBLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEeHsiBaHe
cnoco6HocTTa Ha [pyKecTBOTO Aa MPOAbIMKM Aa (PYHKUMOHMpA KaTo AelcTBallo npeanpusitue,
OMOBECTSIBaWKM, KOraTo TOBa € MPUIOXUMO, BbLMPOCK, CBbpP3aHW C MPEANONIOKEHNETO 3a
AeNCTBaLlo NpeanpusiTue 1 M3Nosn3Banku cHyeToBoaHaTa 6asa Ha ocHoBaTa Ha NpeanosoKEeHNETO
3a [eicTBallo NpeanpusiTue, OCBEH ako PbKOBOACTBOTO He Bb3HamepsiBa da NuKBuaupa
[pyKkecTBOTO MNM fa NpeycTaHoBW AEWHOCTTa My, UMM ako PbKOBOACTBOTO Ha MpakTuMKa Hsma
Apyra antepHaTvBa, OCBEH Aa NOCTbMNM MO TO3W HAYMH.

OTroBopHOCTM Ha oguTOpa 3a oguTa Ha (pMHAHCOBUSA OTYeT

Hawwute uenu ca ga nonyymm pasymHa CTEMEH Ha CUIypHOCT OTHOCHO TOBa Aanv (OUHAHCOBUSAT
OTYET KaTo LANO HE CbAbpXa CbLECTBEHN HEMPABUIHM OTYATAHUS, HE3ABNCUMMO Aanv ObrhKallm
Ce Ha M3Mama Wnu rpelika, U ga u3gagemM OAUTOPCKM [Aoknaf, KOMTO Ada BKMHYBA HALIETo
OAMTOPCKO MHEHWe. PasymHaTa CTeneH Ha CUTypHOCT € BUCOKAa CTEMEH Ha CUrypHOCT, HO He e
rapaHuusi, Ye oauT, U3BbpliEH B cboTBeTcTBMe ¢ MOC, BMHArM LWe paskpuBa CbLUECTBEHO
HenpaBWITHO OTYMTaHe, KOoraTo TakoBa CblLUEecTBYBa. HenpaBunHM oTYnMTaHUs MoraTt Aa Bb3HUKHAT
B pe3ysiTaT Ha M3mMamMa Wnu rpeLlka U ce cYMTaT 3a CbLUEeCTBEHM, ako GU MOrfo pasymHO Aa ce
ovyakea, Ye Te, CaMOCTOSITENHO UMM KaTo CbBKYMHOCT, GMxa MOrMM Aa oKaxaT BIUSAHUE BbpXY
MKOHOMUYECKUTE peLLEeHNs Ha NoTpebuTennTe, B3eMaHn Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYeT.

Kato yact ot oguta B cboTtBetrcTBne ¢ MOC, Hue msnonssame npodecuoHanHa npeueHka u
3anasBame npodecnoHaneH ckenTMumMabM Mo Bpeme Ha uenus oguT. Hue cbluo Taka:

— naeHTUdMUMpaMe U OLEHSIBAME PUCKOBETE OT CbLUECTBEHM HENPaBUITHW OTYMTAHWS BbB
hMHaHCOBUSI OTYET, HE3ABUCMMO Aanu ObMKally Ce Ha n3Mama unu rpeLuka, paspaboTsame u
N3nNbrHsBamMe OOUTOPCKM MpoLedypu B OTFOBOP Ha TE3N PUCKOBE W MorfyYyaBame OOUTOPCKM
[AoKas3aTencTea, KOUTo Aa ca AOCTaTbyYHM U YMECTHM, 3a Aa ocurypsT 6asa 3a HaleTo MHeHVe.
PuckbT ga He 6bAe paskpUTO CbLUECTBEHO HEMPaBUITHO OTYMTaHe, KOeTo e pesyntaT oT
n3mama, € Mo-BWCOK, OTKONKOTO puCKa OT CbLUECTBEHO HEMPaBUIIHO OTYMTaHE, KOEeTO e
pe3yntat OT rpeLllka, TbM KaTto u3MamMaTa MOXe Aa BKN4Ba TanHo cnopasymsBaHe,
hanwuduumpaHe, npegHamMepeHn Nponycku, W3SIBNEHUs 3a BbBEXAaHe Ha oguTopa B
3abnyxgeHue, KakTo 1 npeHebpersaHe NNy 3aobukansHe Ha BbTPELLIHUSA KOHTPO!T.
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— nonyyaBame pas3bupaHe 3a BbTPELIHUS KOHTPOM, MMall OTHOLUEeHMe KbM oauTa, 3a Aa
paspaboTum OOUTOPCKM npoueaypu, KOUMTO Aa ca noaxogswy npu  KOHKPETHUTE
0o6CcTOATENCTBA, HO HE C Len u3passiBaHe Ha MHEHWe OTHOCHO eDEeKTMBHOCTTa Ha BbTPELUHUS
KOHTpON Ha [pyXecTBoTO.

— OLeHsiIBaMe YMeCTHOCTTa Ha W3NOon3BaHWTe CYETOBOAHM MOMUTMKM WM pasyMHOCTTa Ha
cyeToBOOHUTE NPUBNU3UTENHU OLEHKU U CBBbP3aHWUTE C TAX OMNOBECTABaHWS, HanpaBeHu OT
PBKOBOACTBOTO.

— [JocTurame [o 3aKkfluveHWe OTHOCHO YMEeCTHOCTTa Ha W3Mnof3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBoAHaTa 6asa Ha OcHOBaTa Ha MPeAronoXeHueTo 3a AeNCcTBalLo
npeanpuaTve u, Ha 6asata Ha Nony4YeHNTe OOMTOPCKM OoKasaTencTea, OTHOCHO ToBa Aanu e
Hanvue CbLLeCTBEHa HECUTYPHOCT, OTHacsLa ce 40 CbOUTUA Unn ycrioBusl, KOUTO Buxa Mornm
Aa MOopOAsiT 3HaYUTENHM CbMHEHMS OTHOCHO CMOcobHOCTTa Ha [pyeCcTBOTO Aa NpoabiKM Aa
PyHKUMOHUPpA KaTo AencTBalo npeanpustue. AKO HMe OOCTUTHEM [0 3akfiuveHue, 4ye e
Hanuue CbLLecTBEHa HECUTYPHOCT, OT HAac Ce M3MUCKBa Aa NpuBevYeM BHUMaHWE B OOUTOPCKMSA
CV OOKMaj KbM CBbpP3aHWUTE C Ta3n HECUTYPHOCT OMOBECTSABaHUSA BbB (DUHAHCOBMSA OTHET UMK B
cryyaw 4ye Te3u OMOBECTSBaHWSA ca HeadekBaTHW, Aa mMoauduumpaMe MHEHUeTo cu. Hawwute
3aKNIOYEHNa Cce OCHOBaBaT Ha OAWUTOPCKUTE [oKas3aTencTea, MofyvYeHu [0 AaTtaTa Ha
oguTopckms HKU poknag. bvaewm cvbutna unm ycnoesua obade morat ga craHaT npuyduHa
[pyxecTBOTO Aa npeycTaHoBM (OYHKLMOHUPAHETO CU KaTO AeNCTBaLLO NpeanpuaTme.

— oOLeHsABaMe UANOCTHOTO NpeacTaBsiHe, CTPYKTypa U CbAbpXaHWe Ha (UHAHCOBWUSI OTYeT,
BKMIOYNTENHO OMNOBECTSABAHUATA, U Aanyu UHAHCOBUAT OTHET NpeacTaBs OCHOBOMOnarawmTe
3a Hero caenku 1 cbobUTUS NO HaYMH, KOWTO MOCTUra JOCTOBEPHO NPeACTaBsHeE.

Hue komyHMKMpaMe C pPbKOBOACTBOTO, Hapes C OCTaHanuTe BbMNpOCW, MraHuMpaHus obxsaT U
BPpEME Ha W3MbMHEHWEe Ha oAMTa WU CbLIECTBEHWUTE KOHCTaTauuu OT oauTa, BKIYUTENTHO
CbLUECTBEHN HEeOoCTaTbLUM BbB BbLTPELUHMS KOHTPOI, KOUTO MAeHTUdMUMpaMe Mo BpemMe Ha
N3BBPLLBAHUSA OT Hac oauT.

OpnTOpPCKO ApYyXKeCcTBO

~EWY EJ1 BU BBLIIFAPUA” 00[
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