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OBLLA UHOOPMALIUA
33 rOAUHATA, ApKMKAIOYBaLa Ha 31 gexemapu 2014r,

CvBeT Ha pupeKTopure:

Henu XpucroBa CumeoHOBa
ArtaHac TpudoHos CumeoHoB
WUsaiino Npuropos AceHoB

Appec:

6yn. ApceHancku Ne 123, opwmc 2
rp. Cooua 1421
bvarapua

Oputop:

A-p Hukonati Opelwapos, 4.e.c.
PerncTpmpaH ogutop 0494

yn. BexeH Ne2

rp. Codua 1421

bbarapua

UnansuayaneH rognuen dyHancos omiet 2014r



SQmup

PbKosoAcTBOTO Ha ,EC TPYM EbAFAPUAY ALl npeAcTasa CBOA AOKN3A 338 AEUHOCTTa ¥ MHAWMBMAYaNEH
roavweH GuUHaHCOB oTueT Ha [pyxecTBoTo kbm 31 pekemspu 2014 r., u3roTBeHW B CbOTBETCTBUE C
6barapckoTo 3akoHogaTencrso 1 MCOO/MCC npuetu oT EBponeiickua cbio3. HacToAwmMAT PUHAHCOB OT4HET
e oauTupad oT Hukonan Opewapos, Peructpupax oautop 0494,

JoknagbT 3a AeiHOCTTa NPeACTaBA KOMEHTap U aHan3 Ha UHAMBUAYANHMA TOAMWEH GUHAHCOB OTHET U
[pyra CblLecTBeHa MHGOPMALUA OTHOCHO GUHAHCOBOTO CHCTOAHUE U AEWHOCTTA Ha [l pY)KecTBOTO.

NPEFNEA HA AEMHOCTTA

OnucaHue Ha OCHOBHaTa AeiHOCT
Mpe3 2006 r. APY»KECTBOTO 3aro4Ba OCHOBHATA CU AEWHOCT Ypes npuactusaHe Ha AsAN0BE U CbydacTus 8 3
ApywecTsa. Kbm 31,12.2014 r. npekuTe uHBecTuumMm Ha LEC TPYN BbATAPUA® ALl ca, kaKTo crenBa:

200una Ha npudobusane % yyacmue e
OnucaHrue {ume)
xanumana

Jvujepru npednpuamusn:

XAW TEK 2000 ECOJ, 2006 100
BUN CEKIOPUTU EOO/, 2006 100

EC NEHAQ EOOA 2006 100

EC ArPO EOOA 2008 100
CEKIOPUTU BEbATAPKUA EOO[ 2008 100

EC MEHUAXMDBHT EOCOA 2009 100

A NPOMKEKT EOOA 2011 100
ACEC EOOA 2011 100
NPOKIOPMBHT MHTEPHELLBHDBA EOOA 2011 100
BUAAUHI NPO EOOA 2013 100

EM TV CU IPONTLPTU EOOA, 2014 100
AcoyuupaHu npednpuamus: -
®dutux 00 2009/2010 S0

Pe3ynATaT!i 3a TEKYWUA NEPpHoA,
Npes 2014r. APYIKECTBOTO NOJTYHaBa AOXOAM OT AUBUOEHTU U /IMXBU NO NPEIOCTABEHU 3aEMU U HEUNJIATEHW CyMU
MO ThrosCKYU AOroBop.

0610 npuxoguTe OT AeHHOCTTa M PUHAHCOBM NPUXOAM HA ADYKECTBOTO npes 2014 roauHa B abcontoTHa cyma ca
314 xun. nB.. OT Tax 27% ca npyxoauTe, peannsvpaiy OT CbydacTus, CBbI33aHU € OCHOBHUA NPEAMET Ha AeHHOCT Ha
BPYHECTBOTO M OCTaHa/MTe €3 PMXOAK OT /IMXBH NO NPEAOCTABEHN 33€MH M THPrOBCKW AOTOBOPH. lpYHeCTBOTO
HE e U3BLPLWBANO0 CHUECTBEHU CTPaHUYHU WAM HecnelduuHY 3a NpeameTa 1 Npoduna Ha 6usHeca my eliHOCTU.
Toea nokasea efHa 3anassalla Cce TEHAEHLUMA Ha YCTOWUMBOCT B PasBUTMETO MPU YCNOBMATA Ha HeseKa
MKOHOMMKecKa 0OCTaHOBKa.

MHaueuayaneH roguined ¢uraHcos otyet 20147,
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Mpe3 omuetHaTa 2014 r. B APYIKECTBOTO Ca U3BbPLIEHKU PAa3X0AM 3a ALHHOCTTa B pasmep Ha 21 xun. 8.,
KOMWTO Ca pa3npejesieHun KakTo caefsa: 17 xun. ns. o1 TAX ca pasxoAM 3a ONepaTUBHa AeHHOCT, OCTaHaAUTe
4 xun. nB. ca puHaHcosM pasxogu. [pyKecTBOTO NPOAbL/IKABA A3 yBeAuyaBa TeKyujata c NIMKBUAHOCT
npes 2014r.

Usbpanu nokasatenu 3a geliHocma

Kom Kbm
®duHaHCOBM NOKa3aTenu 31.12.2014 31.12. 2013
MNpuxoau ot AedHOCTTa / pUHAHCOBU Npuxoamn 314 4008
HeTtHa neuanba 272 3890
0O0wo axkTnemn 12 001 12374
O6wo nacuseu 38 48
CobcTBeH KanuTan 11 963 12 326

Kvm Kbm
PuHaHCOBM CbOTHOWEHNA 31.12.2014 31.12. 2013
Awar/Akrusm 0.01 0.14
CobcTBeH KanuTan/AKTUBH 131 0.86
Koeduument Ha sapmemuanoct (Awar/Cobcreen kanuTan) 0.03 0.17
KoeduuueHT Ha TeKyLa IMKBUAHOCT 113.67 5.59

MNpes otueTHata 2014 r. 8 AbArosaTa eKCNO3ULIMA HA APYKECTBOTO Npogb/bKaBa Aa ce noaobpasa, KaTo e
$opmMHUpaHa OT HE3HAYUTENIHW KPAaTKOCPOUHM Nacusu. HapacTBa B MbTU M IMKBUAHOCTTA Ha APYXXECTBOTO,
KaTo KoeduLMeHTa Ha TeKyLUa IMKBUAHOCT A0CTUra CTOMHOCTM OT 113.67, NoKa3ealy, eAHa 3HAUUTENHO
HapacTBaua crabunHoct. Tasu gobpa TeHAeHUMA e noAKpeneHa M OT NOYTK Hy/1eBUTe CTOMHOCTM Ha
KoedpuumeHTa Abar/AKTMBM.

CTpyKTYypa Ha OCHOBHMSA Kanutan
»EC TPYN BbAAPUA“ ALl e c peructpupaH Kanutan 1 600 000 nesa pasnpegened B 160 000 6pos akuuwm,
BCAKA OT KOUTO C HOMuHan 10 nesa.

CTpyKTypaTa Ha co6CTBEHMAT KanuTan Ha Mpynarta e cneaHara:

Kbm Kbm

31.12.2014 31.12. 2013

OcHoBeH Kanutan 1600 1600
Pesepsu 160 160
HepasnpeaeneHa neyanba 9931 6676
PesyAaTar OT Terywma nepuos, 272 3890
OBLO 11963 12 326

MNpes rogvHaTa Ha UHAUBKUAYaANIHA 6a3a e U3BbPWEHO pa3npeaesieHUe Ha Nedanbarta oT npeaxoaHU rOAUHN
3a U3nnauiaHe Ha AUBUAEHTU KbM aKLUMOHepuTe B pasmep Ha 634 xun. ns.

WHauBUAYaneH rogmilen puHaHcos otieT 2014r. | v
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BEPOATHO GH/EWLO PASBUTUE HA NPEANPUATUETO
PukosoacTBOTO Ha EC MPYN Bh/IFAPUA AZL 0cHOBaBa CBOMTE OYaksaHuA 3a HbAewo passuTHe Ha CAeAHOTO:
e (Crabunmsupaxe Ha MaKpOMKOHOMMYECKATa 06CTaHoBKa, B KOATO ipyecTsaTa oT pynara
GYHKLMOHUPAT.

e YsenuueHwe Ha yNpaBnABaHWTE aKTUBM M ONMTUMM3NPAHE UHBECTULMOHHMA nopTdeiin Ha
MKOHOMMUYECKATa rpynara.

*  YsenudasaHe Ha 06WiMA Na3apeH AAN Ha ApywecTBata ot pynarta.

YNPABNEHUE

flpasHata ¢opma Ha EC PYMN BBATAPUA Al e aKUMOHEpHO APYKECTBO C eAHOCTeneHHa cucTema Ha
ynpaBAeHue, KOATO BRAIoYBa CbBET Ha JIpeKTopUTe B CHCTaB OT TDMMA AYLUM.

CbBeT Ha AMpeKTopUTE:

Henun CumeoHoBa Npeacenaten Ha CbeeTa Ha [iupekTopure
WUsaiino AceHos YneH Ha CbBeTa Ha ApeKTopuTe
Atanac CumeoHoB YneH Ha CbBeTa Ha aupekTopute u UsnbAHUTesIeH AUPEKTop

MNpes 2014 roguHa HAMa CKAIOYEHU CAE/KU € YneHoBe Ha CbBeTa Ha AUPEKTOPUTE, KOUTO U3/IM3AT U3BDBH
o6uuaiiHaTa gefiHOCT Ha APYKECTBOTO WU CbILECTBEHO CE OTK/IOHABAT OT Na3sapHUTe YC/I0BUA.

MHOOPMALLMA NO W1.1874 U 4N.247 OT TbPFOBCKUA 3AKOH

Mpe3 2014r. HAMAa M3NAATEHU BL3HAIPAKAEHUN OT APYMECTBOTO KbM ‘WieHoBeTeé H3 CbBETa Ha
AvpeKTopuTe.

Hsima npvaobuTh, NpUTEXABaHW W NPEXBLP/EHU OT YieHOBETe Ha CbBeTa Ha AUPEKTOpUTe akuun u
obauraumm Ha APYKECTBOTO.

Hama OrpaHuMuYeHue Ha NpaBara, KaKTO M NpuBMAErMMTE 33 WwieHoBeTe Ha CbBeTa Ha AMpEKTopuTe Ha
APYXecTBOTO N0 OTHOWEHWE NPUAOGUBAHETO HA AKLUK B HETO.

Y/leHOBETE Ha CbBETA HA AUPEKTOPHUTE HA APYKECTBOTO Y4acTBaT B YNPaBAEHMETO Ha APYrH APYHecTsa.

Mpe3s 2014r. He ca CKAIOYBAHU ROTOBOPU NO YA. 2406 oT TLProBCKUA 33KOH.

OTrOBOPHOCTU HA PBKOBOACTBOTO

Cnopes 6bLArapcKOTO 3aKOHOAATEACTBO, PLKOBOACTBOTO C/ieABa AA WM3rOTBA (MHAHCOB OTYeT 33 BCAKA
$UHAHCOBa roaMHa, KOHTO 1a A3Ba BAPHA U YECTHA NPEACTaBa 33 PUHAHCOBOTO CHCTOAHME HA [ipyKeCTBOTO
KbM Kpas Ha rofuHarta, GuHaHCOBOTO My NPeACTaBAHE U NAPUYHUTE MY NOTOLM.

PLKOBOACTBOTO NOTBbPKAABaE, Ye € Npuiarano NoCNefoBaTeNHo 3AEKBaTHU CYETOBOAHU NOAUTMKU NpU
W3TOTBAHETO HA FOAMIIHMA ¢uHaHCOB otueT KbM 31 aekemspu 2014 r. n e HanpaBUAO PAsyMHU U
npeAnasnuBK NPeLeHKU, NPEANON0KEHUS U NPUBINIUTENHYN OLIEHKN.

MngusuayaneH roguiuer puHancos otiet 2014r. vi
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PbKOBOACTBOTO CbLUO NOTBLPXKAABA, HE C € NPUABLPIKAN0 KbM AeiiCTBaLMUTe CYETOBOAHU CTaHAAPTH, KaTo
$GUMHAHCOBUAT OTUET e U3roTBEH Ha NPUHLMNA 33 AeiACTBaLLO NPeanpUsTYe.

PbKOBOACTBOTO  HOCM  OTTOBOPHOCT 33 NPAaBMAHOTO BOJEHE Ha CYETOBOAMWTE PETUCTPM, 3a
LenecbobpasHOTO ynpassieHue Ha aKTUBMTE U 33 NPEANPUEMAHETO Ha HeOBXOAMMUTE MEPKM 3a M3BArBaHE
U pasKpUBaHE Ha €BEHTYaNHW 3n0ynoTpebu U APy HepegHOCTH.

UMEOHOB
] HUTENEH AUPEKTOp
C I'PYN BB/ITAPUA” ALl

rp. Copun
25 ¢peBpyapu 2015 .

WnausuayaneH roguiwed guHaHcoe otiet 2014r. vil



AJOKAA HA HESABHCHMHSI OOUTOP

o

AKIIHOHEPHTE HA

“EC I'PYTI BBATAPUA” ALL

Oya. Apcenaacku Ne 123, oduc 2
rp. Codua

Hoxrkaaza B'bpXy (PHHAHCOBHS OTYET

Hue mappplIMxmMe ofUT Ha HpuaokeHus (GHHAHCOB oTdeT Ha “EC I'PYII BBATAPUSA” A, rp. Codus (dpy>xecTBOTO}
kpM 31 nekemspu 2014 roanHa, BRKAIOUBALL OTYETA 34 (DMHAHCOBOTO CBCTOSHHE KBM 31 nexemBpH 2014 roguna,
oT4eT 3a BCeO6XBaTHI/IH A0Xona, OTHeT 3a TIPOMEHITE B CO6CTBCHI/I.$I KallgTaa U OTYET 3a IIap¥9HUTEC IIOTOUH 3a
TroJNHATA, 3aBbPIIBAILA TOraBa, KakTo U 0000UIEHOTO OMOBECTABAHE HA CHINECTBEHUTE CUETOBONHU TIOAUTUKU U
Apyrara IOACHHTeAHA HH(OPMAIIHA.

OmzosoprHocm Ha pbroeodcmeomo 3d huHaHcosUSt omuem

PBKOBOACTBOTO € OTTOBOPHO 34 M3TOTBAHETO U JOCTOBCPHOTO IIPEACTABAHE HA TO3U q)I/IHaHCOB OTYET B CHLOTBETCTBHUE C
MC}K,U\YHapOI[HHTC CTaHOApTH 3a CI)I/IHaHCOBO OTYHTAaHE, U 3a TaKaBa CHCTEMa 3a BBTPEIUEH KOHTPOA, KakBaTO
PBKOBOACTBOTO OHNpPEOECAH KaTo HeoOXoAMMa 3a H3TOTBAHETO HA CpI/IHa.HCOB OTYET, KOHTO Oa He CBOABDIKA
ChIIECTBCHH OTKAOHEHHSA, HE3ABHCUIMO JAAU T€ C€ ABbAXKAT HA U3MaMa UAU TpeluKa.

OmzoeopHocm Ha odumopa

Hawara oTroBopHOCT ce cBeKaa [0 H3pa3sdBaHe Ha OAHUTOPCKO MHEHHE BBPXY TO3W (DHHAHCOB OTYET, OCHOBABALLIO CE
Ha M3BBPIUEHUS OT HAC oauT. Hammar omur Ge NpoBedeH B CBHOTBETCTBHE € MEXAyHAPOTHHTE OMHTOPCKU
craHAapTd. Te3wm CTaHAapTH HAAAraT CHa3BaHe HA eTHYHHITE M3HCKBAHUA, KAKTO H OMUTBLT Aa ObAe NAAHHpPAH U
TIPOBEJICH TAKA, He HHe 1a ce yOeauM B PasyMHa CTENEeH Ha CUIYPHOCT ZOKOAKO (DHHAHCOBMAT OTYET HE ChIBLPIKA
CBIUIECTBEHN OTKAOHEHMS.

OmuTBT BKAIOYBA U3NBAHEHHETO HA MPOUEAYPH C II€A NIOAyYABAHE HA OAUTOPCKH MOKA3ATEACTBA OTHOCHO CYMHTE H
OIOBECTSBAHUATA, IIPEACTABEHN BbB (PMHAHCOBHA oT4YeT. M3bpaHuTe MpPOLENypH 3aBUCAT OT TpPElEHKATA Ha
OAHTOpA, BKAIOYUTEAHO  OLIEHKATA HA DHCKOBETE OT CBIIECTBEHH OTKAOHEHHA BBB (PUHAHCOBHA OTYET,
HE3aBHCHMO JaAH Te C€ LbAXKAT Ha H3MAMa HAM Ha Tpelnka. IIpy H3BBPIIBAHETO Ha TE3W OLEHKH HA DPUCKA
OAUTOPBHT B3eMa II0J BHHUMAHHE CHCTEMATA 34 BBTPEIUCH KOHTPOA, CBBP3aHA C H3IOTBSIHETO U AOCTOBEPHOTO
npeAcTaBsine Ha GUHAHCOBUA OTHET OT CTpaHa Ha [Ipy»KeCTBOTO, 3a A2 paspaboTH OMUTOPCKH MPOLENYPH, KOHTO
ca MOAXOASUIM IIPH Te3U OBCTOATEACTBA, HO HE € Iea M3pasdgBaHe HA MHEHHE OTHOCHO e(heKTHUBHOCTTA HA
cucreMara 3d BBIDEIUEH KOHTPOA Ha J[IpyxecTBoro. OZHTHT CBHIUO TAKA BKAIOYBA OIEHKA HA YMECTHOCTTA HAa
[IpHAATaHuTe CYETOBOAHHK MOAWTHKH H PA3yMHOCTTa Ha HPUOAMSHTEAHUTE CUETOBOIHHW OIEHKU, HANpPaBEHH OT
PBKOBOJICTBOTO, KAKTO U OLEHKA Ha ISAOCTHOTO IIPEACTABSHE BLE (DUHAHCOBHS OTYET.

C‘-II/ITaMC, 4e U3BBPILUCHHAT OT HAC OQMT NPEOoCTaBd O0CTAThbiHa U IIoaxondauia 6asa za HU3Pa3eHOTO OT HAaC OAUTOPCKO
MHCHHUE.

Mrnerue

ITo mame mHeHHe (DUHAHCOBHAT OTYET IPEACTABS IOCTOBEPHO, BBB BCHYKU CBHIIECTBEHH ACHEKTH (DUHAHCOBOTO
ceeTognue Ha [pyxectBoro KbM 31 gexemBpu 2014 roauHa, KAKTO U HETOBATE (PHHAHCOBH DE3YATATH OT
AEeHOCTTA ¥ NApUYHUTE My I[IOTOLM 348 TOAHHATA, IPHUKAIOYBALIAHA Ta3d JaTra, B CBOTBETCTBHE C
MexayHapoQHUTE CTAHAAPTH 3a (QPUHAHCOBO OTYUTAHE,

Joraan o APYTrH NPAaBHH H PEr'YAATOPHH H3IHCKBaHHS
T'oduwen doxnad aa deiinocmma no usuckearusima Ha wi. 33 om 3axona 3a cuemoeodcmeomo

CpraacHO M3UCKBAHUATA Ha 9A. 38 as. 4 oT 3akoHa 3a CYETOBOJACTBOTO, HUE C€ 3AI03HAXME ChC CHALPKAHHETO HA
TOAXLIHNSA [OKAQ 3a AeliHoctra Ha lpyxecTtsoro. Ilo Hamle MHeHHe, HCcTopuyeckara (puHaHcoBa HHboOpMAIus,
TIPENCTABEHA B TOAUIIHHNA AOKAAM 3a ACHHOCTTa Ha [[pyxKecTBOTO, U3TOTBEH OT PBKOBOJACTBOTO CBIAACHO 4. 33 OT
3aKoHa 3a CIETOBOACTBOTO, CHLOTBETCTBA BBB BCUYKHU CBHIUIECTBECHU ACIEKTH Ha huHaHcoBara nHGOpPMAIIHs, KOSTO
Ce CBABLPKA B OAUTHUDPAHUS OT HAC TOAHIIEH (pbUHAHCOB OTYET Ha Jpy:KeCcTBOTO KBM H 34 FOAHHATA 3aBbplUBallia
Ha 31 nexemBpu 2014 r. OTrOBOPHOCTTA 3a M3TOTBAHETO Ha TOAUIIHUS JOKAA 34 LEMHOCTTA, KOWTO € 0moBpeH oT
PBKOBOICTBOTO HA Jpy:KECTBOTO, C€ HOCH OT PBKOBOACTBOTO Ha [[py»KeCTBOTO.

Codmnsa, 12 mat 2015 1.

IToamuc, ({-7},0—2/\"8‘74 27

moneHT Hukoaatt Operapos,
perucTpupas oguTop 0494,
JOKTOP [0 UKOHOMUKA

Hukonai

0494 Opewapos

PeructpupaH oguTop

Copyg 1421, yn. Bexer W 2, am. 28, rex. 0888 455 001



WHAUBUAYAAEH OTHET 3A ®MHAHCOBOTO ChCTOAHME

33 TOOMHETE, NRUKMOMBaLA Ha 31 Aeremepis 2014 1

Bcuuku cymu ca 8 xunadu 6n20pCKU 1B, OCEEH GKO HE € MOCOYEeHD dpyeo

Kbm Kbm
AKTUBU 6enexka 31.12.2014 31.12.2013
UMOTU, MalIMHN U CLOPBIKEHUA 5 - -
Hemarepuansum akrmsu 6 5 6
WHBeCTMUMHK B AblEPHK NpeANpUsATUA 7 9 289 4 879
UHBeCTMLMU B aCOLMMPAHKN NPEANPUATHA 7 210 210
0610 HETEKYLIU AKTUBU 9 504 5095
ToproBcky 1 Apyru B3eMaHuA 8 1622 6 394
NapuyHu cpeacTBa U NapUUHK EKBUBANEHTU 16 875 885
OBILO TEKVILIK AKTUBU 2497 7279
OBLLIO AKTUBM 12 001 12374

CwcTasuten: PvkoBoguTen:
m{éacca(
Ka Heuosa, ﬁn cyeToBoguTen yau/;tu/ 0oHOB, M3n. aupexTop
/

Aarta: 25.02.2015 r.

3aBepua CbrNacHo OAUTOPCKM AOKNAA, W

Hukonai

0494 opewapos

Perucipvpan OauTop

MpunoxeHute benexku ca HeneNUMMa YacT OT TO3M ¢VIH3HCOB OT4EeT.

WHansnayaneH rognen guHaHcos otuet 2014r.



MHAUBUOYANEH OTHET 3A BUHAHCOBOTO ChLCTOAHUE G

{NPOABAKEHWME)
33 [OAMHATa, NPMIUEoYBatLE Ha 31 aexemapn 2014¢.
Bcuvku cymu ca 8 xunadu Bbn2apcku Ae6a, 0CEeH KO HE e NOCOYEHO Opy20 SQIDU,’J
Kbm Kbm
COBCTBEH KAMNUTA/T U NACUBU 31.12.2014 31.12.2013
COBCTBEH KAMATAN
0O6ukHoBeHM aKkumun (cobcraeH kanutan) 1600 1600
Apyrm pesepBu 160 160
HepasnpegeneHa neuyanba, B TOBa YNCNO: 10 203 10 566
Tekyuwa neyanba 272 3890
061110 COBCTBEH KAFIUTAN 15 11963 12 326
NACUBHU
OB 0 HETEKYILLIU NACUBHU - =
Tbproscku U ApYru 3agb/KeHUA 17 30
Abnxmmu TEKYWM AiaHbLM BbPXY A0X0[3 21 18
OB O TEKYLLM MNACUBU 38 48
OG0 NACUBU 38 418
OBULO KAMUTAJ U NACUBU 12 001 12374
Cocrasuten: PvkoBoguTten:

i —

Mﬂuua Heu.osa%. cueTosoguTEN m/ meoHoB, U3n. agupexkTop

Jara: 25.02.2015r.

W

Hukonai
0494 opewapos

PerucTpupad opuTop

3asepun CbINacHO OAUTOPCKU JOKNAA;

MpunoxeHuTe BeserKU ca HeesIMMa YacT oT TO3U GUHAHCOB OTYET.

Unaunsuayanen roguwed puHaHcos otiet 2014r. |3



UHAUBUAYANEH OTHET 3A BCEOEXBATHMA AOX0A

33 TOAVHETa, NDWKAIOHBALR Ha 31 newemapu 2014r.
Beuuru cymu ca 8 xuasdu Gbr2aperis nesd, 0CseH OKo He e nocoueHo dpyzo

Mpoabnxasawm geiinocTn
Mpwvxoam oT AeiiHocTTa

Pa3sxoam 3a BbHWHM yenyr
Pasxoau 3a amopTusaims

Apyru pasxoau

Nevan6a ot onepaTtusHa peiinocr
DUHIHCOBU NPUXOAN

®duHaHcoBuU pa3xoam

®unancosu npuxoau / (pasxoam), HetHo
Meyan6a npeayn aaHbyHO Obnarave
Pa3xop 3a AaHbK BLpXY A0X04,3
NEYANBA 3A TOAAUHATA

Apyr sBceobxsateH aoxon

OBLL0 BCEOGXBATEH 10X0OA 3A FOAMHATA

Cobcrasuten:

jﬁ%ﬁdém{

IrNNKa Heuosa/\zn. cyeToBoauTten

Aata: 25.02.2015r.

3aBepuA CbrNacHo OAUTOPCKU AOKAA4;

10

12
12

PbvrkoBoauten:

e et

Hukonai
0494 Opewapos

Pernctpupan onuTop

MpunoxeHuTe Denexku ca Hede/lMMa 4acT OT TO3U ¢)MH3HCOB oTyer.

FopuHara,
NPUKAIOYBALLA
Ha 31.12.2014

Sgraug

Froguuara,
NPUKAIOMBaLLA
Ha 31.12.2013

167 109
(16) (10)
(1) 2)
- 80
150 17
147 4008
(4) (117)
143 3891
293 3908
21 18
272 3890
272 3890

eoHOoB, U3n. aupexTop




UHAUBKUAVANIEH OTHET 3A NPOMEHWUTE B COGCTBEHUA KAMMTAA

33 roaMHaTa, npurAcqBaLa Ha 31 aeremapic 2014r.

2L

Bcuyku cymu ca 6 xuaaou 6bn20pCkU N1€84, GC8EH GKO HE e 11I6COYEHO dpy2o S M
group
OcHoBeH Pesepsu Hepasnpe- Texyw, obLLO
Kanutan nenexHa ¢$uHaHcoB COBCTBEH
nevan6ba pesyaTar KANMUTAN

Canpo kbm 01.01.2013 r. 1600 160 5173 1921 8 854

lNpomeHu B cobcTBeHuKA KanuTan 33

2013 r.

AuBugeHTH, pesepsmn (418) (418)

06w, Bceobxsarex goxopn 3a 2012 r. 3 890 3890

Tpaxchep KbM HepasnpeaeneHa

nevanba 1921 (1921) -

O6bwo 1503 1969 3472

Canpo kbm 31.12.2012r. 1600 160 6 676 3890 12 326

Mpomesu B COGCTBEHMKA KanuTan 3a

2014 r.

AvsuaeHTu, pesepen (635) (635)

06w, Bceobxsaren aoxopn 3a 2014 r. - 272 272

Tpancdep Kbm HepasnpeaeneHa ~

neuyan6a 3890 (3 890)

06wo - 3255 (3 618) (363)

Canpo xbm 31.12.2014r. 1600 160 9931 272 11 963

CocraBuTen: Pvkosoaurten:

.4-5ﬁ6W£c¢(

7 //u Ka Heu,osa,/%. cyeToBOAMTEN
/

Aata: 25.02.2015 r.

3aBepun CbrnacHo OAUTOPCKU AOKMaa: &_g)a,&c.—._,?,,—(

Huxonai
0494 Opewapos
Perucrpupas ogurop

Mpunoxkenute 6enemKm ca HeageAMMa HacT OT TO3M dHHaHCOB OTYeT.

€0HOB, U3n. gupeKkTop




MHOAUBKUAYANEH OTHET 3A NAPUMHKTE NOTOLM

33 roAMHaTa, NPMKM0HBAINA Ha 31 aexkemapy 2014r.
Beuuku cymu ca 8 xunadu 0uA2apcKu 1e6a, 0C8eH aKO He e OCoYeHo Opy2o

benexku

lFogwuhara,
NpUKAKOYBaLLa
Ha 31.12.2014

ngup

FopmHara,
NpUKNIOYBALLA
Ha 31.12.2013

MAPUYHM NOTOLU OT ONEPATUBHATA JEHHOCT

Motoum ot geitHocTTa 16

NnareHu AaHbUK, HETHO

Apyrv napuuyHu noToum

HETEM NAPWYEH NOTOK OT ONEPATUBHATA QEAHOCT

NAPUMHM NOTOLM OT UHBECTULIMOHHATA AEAHOCT

MocTbnaeHma oT Npogaéu Ha MHBeCTULIUK

MNpuaobusane Ha AblepHW NPEANPUATHA, HETHO OT NPUAOBUTUTE
NapuyHM CpeacTBa

Napuunmk notoum, CBLP3aHKU € AUBUAEHTH

nateHu AMXBU, HEYCTOUKMN NO JOrOBOPU

HETEH NAPHYEH NOTOK 3A MHBECTMLMOHHATA IEMHOCT

fIAPUYHU NOTOUY OT ®UHAHCOBATA AEMHOCT

MpeaocTaBeHu 3aemwm, HETHO

Nonyuenu 3aemu, HETHO

AveunaeHTy, naarteHu Ha cobCTBeHULM Ha rpynaTa

Naarenu anxsu

NMonyuenn nuxsu

Apym napuuHu notoum ot $UHaIHCOBA AeiiHOCT

HETEH NAPWYEH NOTOK 3A ®MHAHCOBATA AEHHOCT

HerHo yBenunuenue/ (HamaneHue) Ha NAapUYHKTE CPeACTBa U
NapUiHK EKBUBANEHTY

NAPUYHU CPEACTBA U NAPUYHU EKBUBANEHTH
B HAYANOTO HA NEPUOAA

NAPUYHU CPEACTBA U NAPUYHU EKBUBANEHTH
B KPAAl HA NEPUOAA

CucTaBsuten:

/i‘éééwzc{

Pvrosoguren:

(15) (12)
(18) <

- (2)

(33) (14)
4175 3265
(3 725) (2372)
85 3327

. (79)

535 4141
38 (1231)

s (2 100)
(634) (418)
= (147)

88 104
(4) (3)
(512) (3 795)
(10) 332
855 553
875 885

Z/MKB Heu,osa/lln cyetosoguten

fata: 25.02.2015 .

3aBepuN CbrNacHo 04UTOPCKU AOKNAA: [: /

Hmn"naw

0494 Opeuiapos

Peructpupan ogurop
MpunoxeHute Genexmkm ca HegesmMma 4acT OT TO3M GUHAHCOB OTUET.

,/

. AUpEKTOp




BENEXKA rom

HWHAWBUAVASIEH PUHAHCOB OTHET 3A 2014r.

(MPOABNAMEHKE) Py
ggmup

BLUHKY CYMU €T UIPA3EHL 8 XUAADL ALBOEE (XUA.N8.}, GCaeH GKO UIPLUYHO HE e YKA30HO Jpy2o

1. OBLLA MHOPOPMALMA

“EC TPYN BBATAPUA” AL (HapuMyaHO nO-HaTaTbK oOlWE “APYKECTBOTO”) € aAKUUOHEpHO APYIKECTBO,
perncTpyupaHo no TLProBCKUA 3aKOH B8 AreHuuMAa nNo BNUCBaHWATa ¢ EMK 175034099. CeaanuuleTo v aapecuT Ha
ynpasaeHue Ha APYXKecTBOTO ca: rp. Codusn, 6yn. ApceHanckn Ne 123, oduc 2.

ApyxecTeoTo Mma NpeameT Ha AeHOCT: NpuAao6uBaHe, ynpasseHdue u npoaaxba Ha y4acTus B ApYXKecTsa u
BCAKAKBU AEHHOCTH, He3abpaHeHu OT 3aKOH.

ApymecTsoTo ce ynpapnasa v npeacrasnasa ot UsmbaHuTenHus AupeKkTop - AtaHac TpudpoHos CUMEOHOB.

ApyXecTeoTo MMa perMcTpupaH Kanuran B pasmep Ha 1 600 000 nesa, pasnpeaeneH B 160 000 o6ukHOBEHW
NOMMEHHU aKkuumu ¢ HomuHan 10 nesa scaka. Kanutanst e GOpMMUPaH Ype3 HenapuuHM BHOCKU Ha obuia
CTOMHOCT 1 756 X1 AB., OT KOUMTO 156 XuA. /1B. Ca pe3aepsu.

ApyxecTsoTo e npeanpuATMe-Maifka Ha rpyna, BKMousawa 11 npeanpuaTMA € NPAK KOHTPOJI U MHOXECTBO
AOPY)KecTBa C HenpsaK KOHTpoA. NpeanpUATUETO-MaliKa W3roTBA KOHCOAUANPAHU GUHAHCOBU OTYETU, KOUTO Ce
ny6auKysat 8 TbProBCKMA perucTLp.

2. BA3A 3A U3NOTBAHE HA ®PUHAHCOBUA OTYET U CHETOBOAHMU NPUHLIMNU

OCHOBHUTE CHETOBOAHYW MOAUTUKM, NPUAAFAHU NPV W3FOTBAHETO Ha Te3n GUHAHCOBU OTUETH, €3 NPeaCcTaBeHU
no-gony. Tesn NONWTUKM c€a NpPUNaraHU NOCNEAOBATENIHO 33 BCUMUKM NPEACTABEHW MEPUOAW, OCBEH aKo
M3PUYHO HE € NOCOMEHO APYro.

2.1. OcvoBa 33 u3roreaHe

®uHaHcosuTe OoT4eTM Ha “EC FPYN BLATAPUA® ALl ca W3roTBeHM B CbOTBETCTBME ¢ MexayHapogHuTe
CTaHAapTM 3a ¢uHaHcoBu omveTu (MCDO). Te ca U3roTBEHM Ha NpPUHUMNA Ha MCTOpPUUECKaTa LEHa,
moaubuuMpaH Ypes NpeoueHKa 3a 3eMU M crpagy, GUHAHCOBU aKTMBM Ha pasnosoXenue 3a npogamba u
duHaHCcOBU aKTUBYU U GUHIAHCOBU NACMBM NO CNPaBeAAUBA CTOMHOCT upe3 Nneyanba uam 3aryba.

UsroTeaneTo Ha ¢uHaHcosBuTe oTyeTM B choTseTcTeue ¢ MCO®O u3ucKBa M3NOA3BAHETO Ha ONpPEAENeHu
CEPUO3HU CYETOBOAHU OLEHKU. To olWe M3IUCKBA OT PbKOBOACTBOTO Aa NPaBU ONpeAeNeHu NpeueHKU B
npoueca Ha NPWAaraHeTo Ha CYETOBOAHUTE NOJIMTUKM Ha ApPYxecTBoTo. ObacTuTe, B KOUTO Ce € Hasarana no-
BUCOKa CTENEeH Ha NPEeLEeHKa WAK YUIOXKHEHOCT, unu obsacTute, B KOUTO RONYCKaHUATa U npubnusurenHure
OLIEHKU €3 3Ha4YMMHK 33 PUHAHCOBUTE OTUETH, Ca ONOBecTeHu B benexka 4.

2.2. MNpesexaane Ha YyKAECTPaHHA BaayTa
DyHKYUOHANHA 6anyMa U 8a7yMa HA NpedcmossaHe

Cratuure, BKAIOYEHU BbB GUHAHCOBUTE OTUETH, Ce U3MEpBAT BB BaAyTaTa Ha OCHOBHAaTa MKOHOMMYECKa
cpeaa, B KOATO ONepupa APYKeCTBOTO. ToBa e PyHKUMOHANHATa BaNYTa, KOATO € U BaayTa Ha npeacTasaHe —
6varapcku nes (BGN).

NMpesexdare u cando

CoenkuTe B YYKAECTPaHHA BanyTa ca NpesBeAeHU B8bLB PYHKUMOHANHATa BanyTa No OOMeHHUTe KypcoBe Ha
[aTUTE H3 CAENKUTE WAK NO NPEOLeHKa, KOraTo cTaTuuTe ce npeoueHasar. Mevanbute u 3arybute oT BanyTHU

PazNMKM B PEIYATAT Ha ypeXaHe Ha Te3u CAENKU U OT NPEBEKAAHETO NO 3aKNIYMTENHWTE KYpPCOBe B Kpaa Ha
roAMHaTa 3a NapUUHUTE AKTUBK U NACUBM, ACHOMUHMPAHK B YYIKOECTPAHHA BATYTa, Ce NpusHasaT 8 OTyeTa 3a
aoxoaure,




Sgroup

2.3. UMmOoT™H, MALUIMHM M CLOPBIKEHUA

Bcsakaksa cobcrBeHocT, mawmHu u obopyaBaHe e u3paseHa NO UCTOPMYECKA LiIEHa MMUHYC amopTM3auus.
WUcTopuueckaTa yeHa BRMOUBA W PA3XOAW, AUPEKTHO OTHOCUMU KbM NPUAOEUBaHETO Ha akTuBa. KaTo MMOTH,
MaLUYHKU U CLOPBKEHUA CE OTUMTAT aKTUBM C LIEHA Ha npuao6usaHe Hap, 700 (cenemcToTUH) nesa.

MocneaBauuTe pa3xoam ca BrAOYEHU B 6anaHcoBara CTORHOCT Ha aKTUBa MAKM NPU3HAETH KaToO OTAENEH aKTMB
Camo KOraro e BEPOATEH NPUTOK OT GbAewwMU UKOHOMWYECKU M3roau, CBbP3aHU C aKTMBA, KbM APYXKEeCTBOTO M
CTOMHOCTTa My MOXe fia 6bAle HaAaeKAHO U3MepeHa. 5anaHcoBaTa CTOWHOCT Ha NOAMEHEHa YacT e oTNUcaHa.
BcAkakeu Apyrv peMOHTH M NOAAPLXKKA ca oTpaseHu B OTyeTa 33 AoXoAMTe nNpe3 GUHAHCOBMA Nepuos, npes
KOWTO Ca Bb3HMKHANW.

3eMM He ce amopTUIMPAT. AMOPTUSAUMATA HA J[PYIUTE aKTMBM Ce M3UMCAABA NO JMHEeH MeTog 3a
pasnpegensHe Ha CTOWHOCTTa UM (MAM NPEOLLEHEHATa UM CTOMHOCT) 338 BPEMETO Ha OYaKBaHMA NOAE3EH IKMBOT,
KaKTO cneasa:

*  crpagu 25-40 roamnu;
®  MAWuHKU 10-15 roguHu;
®  TpaHCNOPTHU CpeacTBa 3-5 roauHu;
e ob63asexpaHe u obopyasaHe 3-8 ropuHn.

OcTaTbyHaTa CTOWHOCT M MOAE3HMAT JKMBOT Ha aKTUBMTE Ce NpepasmexAaT M ako e Heobxogumo Te ce
KOPUIMpaT KbMm BCAKa AaTa Ha Hanawnca.

BanaHcoBaTa CTOMHOCT Ha aKTUB CE Hamanasa He3abaBHO A0 Bb3CTAHOBMMATa My CTOMHOCT, ako 6anaHcoBsaTa
CTOWHOCT Ha aKTMBa e N0-BUCOKA OT OLEHEHaTa Bb3CTaHOBMMa CTOMHOCT (BUXK Benexka 2.5.).

Meyanbure u 3arybute oT ocBOGOXKAABaHE Ce ONPEAEAAT Ype3 CPpaBHABaHe Ha NocTbi/leHusTa U 6anaHcoBaTta
CTOWHOCT M €3 MPU3HATU B CTaTWUA “pe3yATaT OT NPofaKbu Ha HeTeKyw M akTueu” B OTueTa 3a goxoauTte. Korato
€ NpojaaeH NpeoueHeH aKTMB CyMaTa, BKAOYEHa B APYrM pe3epsu, Ce NPExBbp/s KbM HepasnpegeseHata
neyanba.

2.4. HemarepuanHu aKTUBM

Pennymauyus

PenyTaumaTa npeacTaBNABa HaABULWEHWETO Ha CTOMHOCTTA Ha NpUAOBUBAHETO Haa cnpaBeAsuBaTa CTOMHOCT
Ha Aena Ha APYXeCTBOTO B HETHUTE UAEHTUOULMPYEMU AKTUBK HA NPUAOBUTOTO AbUlEPHO NpeanpuaTUeE KbM
Aatata Ha npuaobusaHeto. PenyTauusa npu npugobusaHe Ha AbLIEPHU MpPeANpPUATUA Ce BKIOYBA B
HEMaTepuanHuTe aKTUBMU. PenyTaumaTra ce TeCcTBa BCAKA roguHa 3a obe3ueHKa M ce 0TYUTa NO NbpBOHaYanHa
CTOMHOCT MUHYC 3arybu oT obesueHka. 3arybu ot obe3ueHKa Ha penyTauus He ce Bb3cTaHoBABaT. Nevyanbu u
3arybu ov ocsobompaasaHe OT npeanpuATUe BKNIOYBAT HanaHCOBaTa CTOMHOCT Ha penyTauMaTa, CBbp3aHa C
NpoAaAeHoOTO NpeanpuAaTHE.

PEI'IYTBU,MFITG ce pasnpepena Kbm eguHUUUTE, reHepupally NapudHK NOTOLM, 33 UenuTe Ha TecTtoseTe 3a
0693LLEHK3. Pasnpepensaneto ce Npasu KbM OHE3U O0UHULKM UK TPYNU efUHULK, KOUTO Ce o4aKsa Aa Umart
nonsa ot 6usHec KOM6MHaLI,MFITa, OT KOATO € Bb3HUKHAa penyTaLlumaTa.

Tbp2068CKU MAPKU U AUYEH3U

OTnenHo NpuaobuTh ThProBCKM MapKu U IMLIEH3U Ce NPeACTaBsT NO UCTOPUYECKa LeHa. ThbProBCcKU Mapku U
auueHsu, npupobuty B busHec KombuHauma, ce NpUsHABaT NO cnpasen/AMBa CTOMHOCT KbM Aatata Ha
npnpobusaneto. TbproBCKUTE M3pKU U JIMLEH3M MMaT OrpaHWyeH MoNe3eH JKUBOT M ce OTuuTaT no
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MbpBOHAYANHA CTOMHOCT MUHYC HaTPYNaHa amopTU3aUUA. AMOPTU3aLMATA CE M3UMCAABA NO IMHEEH METOoY, 3a
A3 Ce pasnpezeny CTORHOCTTA Ha TbPrOBCKUTE MapKM M JIMLEH3UTE 33 BPEMETO Ha MOJIE3HUS UM XUBOT.

Cogpmyep

Pa3xoaM, CBbpP3aHUM C NOAABPIKAHETO HA KOMMIOTbPHU COPTYEpHM Nporpamu, ce NpUsHasaTt 3a pasxop, B
MOMEHTa Ha Bb3HUKBaHe. Pa3xofu NO pa3BUTUE, KOUTO AUPEKTHO Ce OTHACAT A0 AM33iiH U TecTBaHe Ha
WAEHTUOULMPAH M YyHUKaneH codTyepeH NPOAYKT, KOHTPO/NWUPaH OT APYKECTBOTO, Ceé NPU3HABaT KaTo
HemaTepuaneH aKTUB, KOraTo €a U3NbAHEHU CAEAHUTE KPUTEPUMN:

*  MMa TexHuyecka cnocoBHOCT 3a 3apbpliBaHe Ha COPTyepHMA MPOAYKT, 33 A3 € Ha Pa3snoAoXKeHUe 3a
npoaax6a;

*  pPbLKOBOACTBOTO Bb3HAMepABa Ad 3aBbpuwiv codTyepHUA NPOAYKT U A3 ro U3NON3BA MAK NPOAABa;

*  uma cnocobHOCT 33 M3NoA3BaHe uau Npogakba Ha coPpTyepHUA NPOAYKT;

*  MOXKE A3 Ce ASMOHCTPMPA Kax codTyepHusi NPOAYKT Le reHepupa BeposTHU Gbaeun UKOHOMMUECKU
narogm;

®  Ha pasnosioeHUe Ca AAEKBaTHU TEXHUHECKU, PMHAHCOBM U APYrY PeCypcH 33 3a6bpllBaHe Ha Pa3BUTHETO
M U3non3saHe uav npoaawba Ha codTyepHUa NPOAYKT; U

*  pasxogauTe, OTHACALWM CE A0 COPTYEePHUS NPOAYKT MO BPEmME Ha Pa3BMTUETO MY, MOraT ga 6baar HagexaHo
U3MepeHMm.,

[AMpeKTHO OTHacAWMTE ce PasxoAM, KOMTO €3 KanuTaM3UPaHMU KaTo YacT OT COPTYepHUs NPOAYKT, BKAIOYBAT
pa3xoguTe 3a HaeTUTe AMLA, pasBueally coPTyepa M NOAX0AALLA YacT OT obwuTe pasxoau. Apyrv pa3xogu no
Pa3sBUTUETO, KOUTO He OTTOBAPAT Ha FOPHUTE KPUTEPUM, CE NPM3HABAT 33 Pa3Xof B MOMEHTa Ha Bb3HMKBaHE.
Pasxoau No passuTUe, KOUTO B NPeAX0OAHU NEPUOAK Ca NPU3HABAHM KaTo Pa3xoau, He MOraT Aa ce Npu3HasaT
KaTo aKTYB Npe3 CeaBalM NepUoau.

PasxoguTe 33 pa3ssUTUE Ha KOMMIOTbPeH codTyep, NPU3HATU KAaTO aKTUB, CE€ amMOPTU3MPAT 3@ OYAKBAHUA UM
nosfieseH XUBOT, KOWTO HE HaAXBbPAA 3 roguHu.

2.5. O6e3ueHKa Ha HePUHAHCOBU AKTUBM

AKTUBM, KOUTO MMAT HeonpeAeNeH NoNe3eH HUBOT, HaNnpumep penyTauuaTa, He ca o6eKT Ha amopTusupaHe, a
ce TecTsaT 3a obesueHKa BcAKa roauHa. AKTMBM, KOMTO ca obeKkT Ha amopTusupaHe, ce Nperaexpar 3a
ofesuyeHka Korato cbOUTUA MAKM NpomeHUu B OBCTOATENRCTBATA couar, ye HanaHcoBaTa CTOMHOCT MoXe Aa He
6be Bb3cTaHOBeHa. 3aryba oT obesueHka ce NpusHaBa 33 CYMara, ¢ KOATO 6anaHcoBaTa CTOMHOCT Ha aKTUBa
H3ZBULIABA Bb3CTAHOBMMATa My CTOMHOCT. Bb3CTaHOBMMAaTa CTOMHOCT € NO-BUCOKaTa OT cnpaBegsvBaTa
CTOMHOCT Ha aKTMBa MUHYC pasxoauTe No npoaak6a u ctoliHocTTa B ynorpeba. 3a ueauTe Ha OueHABaHeTo Ha
obesleHKaTa aKTUBUTE Ca rPYNUPaHU Ha Hal-HUCKOTO HUBO, Ha KOETO UMa OTAEAHO UAEHTUGULIMPAEHU
napuuHu notoum (eAMHULM, FreHepupaLy NapyUyHKU notoum). HedMHAHCOBM aKTMBK, Pas/IMuHK OT PenyTauus,
KouTo ca 6unmn obe3ueHnBaHKW, ce NPEerneXAaTt 33 Bb3MOMHO Bb3CTaHOBABaHe Ha 06e3ueHKa KbM BCAKA
6anavcosa para.

2.6. HeTexyium akTusu {(Unm rpynu 3a ocBoboxaasane) AbPKaHu 3a npopaxba

HeTeKyum aKTvsu (Mau rpynu 3a ocBoboXAaBaHe) ce KNAcUPUMUMPAT KAaTo aKTMBM AbPXaHU 33 npopaawba,
KoraTto TAxXHaTa 6anaHCoBa CTOWHOCT We ce Bb3CTaHOBM OCHOBHO Ypes cAaeska no npoaaxba u npoaaxbara ce
CYMTa 33 MHOTO BepoATHa. Te €3 NpeACTaBeHM MO NO-HUCKATa OT 6anaHcoBarta CTOMHOCT WM cnpaBejsuBaTa
CTOMHOCT MUHYC pasxogute no npofaxba, ako banaHcoBaTa UM CTOMHOCT LWe 6bAe Bb3CTaHOBEHa OCHOBHO
ypes npoaax6a, a He upes Npoab/XaBalwa ynotpeba.
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2.7. ®UHAHCOBM aKTHUBM

2.7.1. Knacudpuxkauua

ApyxecTsoTo Knacuduumpa PUHAHCOBUTE CU AKTUBU B CAEAHUTE KAaTeropuu: No CNpaBefuBa CTOMHOCT ypes
neuanba nnu saryba, 3aemu 1 B3emMaHuA, MHBECTULMM AbPXKAHU A0 NAAEXK U HA Pa3NosoKeHMe 3a npogaxba.
Knacupumkaumara saeucu oT LenTa Ha npupaobueaHe Ha GUHAHCOBMA aKTMB. PbKOBOACTBOTO onpegens
KNACMPUUMPAHETO Ha GUHAHCOBMA AKTUB NPU MHPBOHAYANHOTO MY NPU3HABaHE.

®uHaHCOBU GKMUBU 1O cNpasednuea cmoliHocm 4Ypes newanba unu 3a2yba

®UHAHCOBM aKTUBM NO CNPaBeA/IMBa CTOMHOCT upes nevanba wau 3ary6a ca GUHAHCOBM aKTUBM, AbPKAHM 33
TbprysaHe. dUHAHCOB aKTUB Ce KNacMpULMPa B Tasu KaTeropus, ako e NPUAOGUT OCHOBHO C LiEN KPAaTKOCPOYHa
npoaakba. AKTUBUTE B Tasn KAaTeropus ce KIACUGULMPAT KaTo TEKYLM aKTUBM.

3aemu u 83emaHuA

3aemu 4 B3eMaHUA Ca HEAEPUBATMBHN GUHAHCOBU AKTMBU C PUKCUPAHU UM ONPEENTeMU NALLIHNA, KOUTO
He Ce KOTUPAT Ha aKTMBeH Nasap. Te ce BK/NOYBAT B TEKYLLUTE AKTUBM, OCBEH TE3M, YUMITTO NAAEX e cnes noseye
0T 12 meceua oT AaTtaTa Ha 6anaHca — Te ce KNACMPULMPAT KaTO HETEKYLM AKTUBMU. 3aeMMTe U B3eMaHUATa Ha
APYXECTBOTO BKNOMBAT “TbpProBCKM W ADYrM B3emanua” M “apyrn Tekyww aktusu” B BanaHca/OtyeTa 3a
dunHaHCOBOTO cbCcTosHME (Benexka 2.9).

WHusecmuyuu, dvprcanu 8o nadexc

Tosa ca GUHAHCOBN aKTUBM, KOUTO UMAT GUKCUPAHU MU ONPEAENAEMU NNALLAHUA U GUKCUPAH NAAENK, KOUTO
APY)XECTBOTO MMa HamepeHUe U Bb3IMOXKHOCT A3 33bPIKU 10 NAAEK.

®PuHaKHCco8U aKxmMusu Ha paznosoxceHue 3a npodaxba

®UHAHCOBU aKTMBU HA PasnosioKeHWe 3a nponamba ca HeLepPUBAaTMBM, KOMTO MM ca OBO3HAYEHU B Tasu
Kareropus, Mn He €a KAacuPuLMPaHu B HAKOA /IpYra Kateropus. Te ce BKIOUBAT B HEeTEKYILMTE aKTUBM, OCBEH
aKO PbKOBOACTBOTO He cMATa Aa ce 0cBo6oAM OT TAX A0 12 meceua oT Aarata Ha HanaHca.

2.7.2. NpusHaBaHEe U OUeHABaHe

O6uKHOBEHUTE NOKYNKKU M NPoAak6u Ha GUHAHCOBM aKTUBM Ce NPU3HABAT Ha AaTaTa Ha TbprysaHe — A43arTara,
Ha KOATO APYKECTBOTO ce 06BbLP3Ba € NOKYNKaTa UK NpogaxbaTa Ha akTMBa. MHBECTULIMUTE MbPBOHAYAAHO Cce
NpU3HABaT NO CNpaBe/IuBa CTOMHOCT NJIOC PAa3XOAMTe MO CAENKaTa 3a BCUNKM GUHAHCOBU aKTUBM, KOUTO He ce
OTYMTaT NO CNPaBEANMBA CTORHOCT upes Neyanba wiu 3ary6a. PUHAHCOBM aKTUBM, OTYMTAHM NO CTIPaBEA/IMBa
CTOAHOCT upes nevanba uau 3aryba, NbPBOHAYANHO Ce NPUSHABAT N0 CNPaBEAAMEa CTONHOCT, 3 pasxogure no
CAeNKaTa ce NpU3HaBaT Kato TeKylu. PUHAHCOBUTE aKTUBW Ce OTTIMCBAT, KOraTo NpaBoTo Ha NOJyYaBaHe Ha
lapuUyHmM NOTOUM OT UHBECTULIMMTE M3TEYE MM e GMAD npexebp/IeHO U €a GWIM NPEXBLPAEHU BCUYKM PUCKOBE
U NoA3KU OT cobcTBEHOCTTa. PUHAHCOBMTE aKTUBM HA PA3NOACKEHUE 33 NPogakba U GUHAHCOBU aKTUBM No
Cnpasejnusa CTOMHOCT upes nevan6a uaK 3aryba nocneaBawo ce OUEHABAT NO CNPaBeAMBa CTOMHOCT.

3aeMM U BIEMAHMA, KAKTO U MHBECTULMM AbPKAHM A0 NaAeK Ce OTYMTAT N0 aMOPTU3MPaHa CTOWHOCT No
METOHa Ha epeKTUBHATA AUXBA.

Meyanbu u 3arybu oT NnpoMeHUTe B CNPaBEAAMBATA CTORHOCT HAa GUHAHCOBM aKTUBM MO CMPABEAUBA CTOMHOCT
upes nevan6a unm 3ary6a ca npeacTaseHn B OTueTa 33 AOXOAUTE B CTATUATA “GUHAHCOBM npuxoau/(pasxoau) —
HeTHO” 33 NepUoAa Ha BbIHWKBaHe. [PUXOAMN OT AMBUAEHTH OT GUHAHCOBYM aKTMBU MO CNPABEAINBA CTOMHOCT
upes nevanba wam 3ary6a ce npusHasar 8 OTYeTa 3a AOXOAUTE KaToO YacT OT ApyruTe fipyxogu, Korato ce
YCTaHOBM NPaABOTO Ha APY)KECTBOTO 33 NOAYYaBaHe.
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Mpomenu B cnpaBefIMBaTa CTOMHOCT HAa LIGHHW KHWMXKA, AEHOMMHMPAHM B YYKAECTPaHHa BanyTa M
KN3acupuUMpaHM KaTo Ha pasnosiokeHue 3a Npoaaxba ce oTumTat B cobcTBeHmn kanuTan.

KoraTto LeHHM KHWKaE, KnacupUuMpaHu KaTo Ha pasnonoeHue 3a npogaxba, ce npogagaTt uamu obesueHar,
HaTpynaHuTe KOPEKUMM OT cnpase/IBaTa CTOMHOCT, NPU3HaTU B cOOCTBEHUA KanuTan, ce BKAIOUBAT B8 OTUeTa
3a goxoauTe Karo “¢puHaHcosu npuxoau/(pasxoam) — HetHO”.

Jlnxea BbpXy LIEHHKU KHUIKA HA Pa3noAoKeHMe 33 Npogaxba, usumcneHa nNo meToga Ha edeKTUBHATa NIMXB], Ce
npusHasa 8 OTYETa 3a AOXOAMTE KaTO YacT OT “PuHaHcosu npuxopu/(pasxoau) — HeTHO”. AMBUAEHTU 3a
($MHAHCOBU MHCTPYMEHTU Ha pasnonoXeHue 3a NpoAaxba, ce npusHasaT B OTUeTa 33 AOXOAUTE KaTo YacT OT
APYrvTe NpUXoaM, KOrato ce YCTaHoBM NPaBOTO Ha PYKECTBOTO Aa NOAYUM NAALLAHETO.

Cnpasefaveara CTOWHOCT Ha KOTUPaHU MHBECTUUMM ce 6asupa Ha TeKywwuTe UueHn “Kynysa”. AKO NMasapbT 3a
AafeH ¢pUHAHCOB aKTUB He e aKTUBEH, KAaKTO U NPX HEKOTUPEHU LEEHHW KHWKA, APYKECTBOTO YCraHOBABa
cnpaBeA/MBaTa CTOMHOCT KaTo M3NO0/I3Ba TEXHMKM 33 OLEHKA, KOWUTO BK/MOYBAT M3MNO0/13B3HE HA CKOPOIHM
CAeNnkru, pedepupaHe Kbm Apyrv NOZOOHU MHCTPYMEHTH, aHANKU3 Ha AMCKOHTUPAHU NapUYHK NOTOLM U MOJENU
33 OUEHKA Ha onuumu.

JpyXecTBOTO OUEHABa KbM BCAKA AaTa Ha banaHca fann uma 06eKTMBHO AOKA3aTeNCTBO, Ye PUHAHCOB aKTUB
wau rpyna ¢uHaHcoBu aKTMBM e obGesueHeHa. Mpu UEHHU KHUKA-UHCTPYMEHTU Ha cobcTBeHus Kanuran,
KAacMPUUMpaHN KaTo Ha pasnosioKeHue 33 NpoAaKba, 3HaUUTENHO MAM NPOAL/DKUTENHO HamaneHue B
cnpasepsiMBara CTOMHOCT Nog, ceb6ecTOMHOCTTa MM Ce CUMTa 33 MHOWKATOP, Ye LIeHHUTe KHWXKa ca obesueHeHn.
AKO cbliecTByBa HAKaKBO NoAOOHO AOKazaTencrso 3a HUHAHCOBM aKTUBU Ha pa3snofioxeHue 3a npoaaxba,
HaTpynaHaTa 3aryfa — u3uMcieHa KaTo pas/MKa Mexay LieHaTa Ha npuaobusaHe 1 HacToAwaTa cnpasegaAuBa
CTOMHOCT MMHYC BCAKaKBA 3aryba oT obesleHKa Ha To3v GpUHAHCOB aKTUB, KOATO Npeau ToBa e NpPU3HaTa B
neyanbara wam 3arybara — ce usBaxaa or cobCTBEHUA KanuTan U ce NPU3Hasa B OTueTa 3a goxoguTe. 3arybute
otT obesueHKa, Nnpu3HaTH B OTUYETA 33 AOXOAUTE 33 UHCTPYMEHTU Ha COBCTBEHMA KanuTan, He ce Bb3CTaHOBABAT
npes OTyeTa 3a AoxoauTe. TecteaHeTo 3a o6esLeHKa 33 TbProBCKUTE B3EMaHUA e onucaHo B benexka 2.9.

2.8. Marepunannu 3anacu
Jpy}ecTsoTo He pasnonara ¢ MarepuanHu 3anacu.

2.9. Tbproscku v APYru B3eMaHuUA

TbproBcKUTe B3emMaHUA TbPBOHaYa/IHO Ce NPU3HABAT N0 CNPaBeA/MBa CTOMHOCT U NOCNSABaALLO Ce OUEeHABaT
no amMopTU3UpaHa CTOWHOCT, KaTO Ce MU3NOA3Ba METoA3 Ha edeKTUBHATA /MXBA MUHYC NPOBU3MMTE 3a
obe3ueHKa. MMpoausua 3a o6Ge3ueHKa Ha TbProBCKM B3EMAHMA Ce€ YCTAHOBABA, KOrato wma O06eKTMBHO
L0Ka3aTencTBo, Ye APYKECTBOTO HAMA A3 MOXe Aa cbbepe BCMUKM OBKUMU MY CYMU N0 OPUTMHANHUTE
ycnosua 3a s3emaHuATa. 3HauuTenHu PpuHaHCOBM TPYAHOCTM Ha [ebuTop, BEpPOATHOCT, Ye Aebutop uamn we
danupa wm we npeanpueme GMHAHCOBA PEOPraHU3aLMsa, UAKW 3HAYUTEAHO 3abaBaHe Ha NaawWaHeTo (c noBeue
of 30 gHM C/ep, NapeXK) ce CYUMTaT 33 MHAMKATOPMW, Ye TbHProBCKO B3emaHe e obesueHeHo. Cymara Ha
NPoOBU3MATA € passiMKata mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA W HACcTOAW,ATAa CTOMHOCT Ha OuYaKBaHUTE
6baewm NnapudHU NOTOUMU, AUCKOHTUPAHU C OPUrMHANHUA eGeKTUBEeH AUXBEH NPoUEHT. banaHcoBaTa CTOMHOCT
Ha aKTUBA € HaMaJIeHa upes M3N0N3BaHe Ha KOPEKTUBHA CMETKa M CymaTa Ha 3arybara ce npusHasa 8 OTueTa 3a
sceobxBatHua Aoxon/0OTueTa 33 AOXOAMTE Kato “pasxoav/npuxoau OT NPEOLEHKU Ha aKTMBM M nacusu”.
Korato TbproBcKO B3emaHe e HecbOupaemo, TO ce OTNMCBa cpelly KOPEKTUBHATa cmetka. lMocneasawm
Bb3CTaHOBABaHUA HAa CYMW, KOWTO Npeam Tosa ca buau oTNMCaHu, ce KpeauTupaT cpelty “pasxoau/npuxoam ot
npeLeHKM Ha aKTMBK U nacuBu” B OTueTa 3a AoxoguTe.
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2.10. Napu 4 NapUYHK EKBUBANICHTH

Mapy U napuMuHn eKBMBaANEHTH BKAIOYBAT napu B bpoi, Aeno3uTw, AbpwaHu Ha BuKaaHe B HaHKuW, Apyru
KPaTKOCPOYHW BUCOKOIMKBMAHW MHBECTULIMU C OpUTMHaNeH nagew Ao 3 meceua.

2.11. AKuMoHepeH KanuTan

O6UKHOBEHUTE aKLUMM ca KnacuduumpaHu KaTo coBCTBEH KanuTan.

06paTHO M3KyneHu CoGCTBEHM aKkuWM Ce OTUMTAT B HamaneHUe Ha cOBCTBEHMA KanwTas, npuHagiexaly, Ha
CO6CTBEHMLM HA IPYNaTa [0 MOMEHTa, B KOWTO aKUMMTE Ce KaHLEAMPAT WAM NPeU3AajiaT — TOBa BKAIOUBA
AA3TEHOTO, BKAIOUUTENHO AUPEKTHO OTHOCHMUTE Pasxoam, CBbp3aHu ¢ emuTupaHeTo. Korato no-KbcHO TakMBa
aKuuM ce Npeu3AaAaT BCUYKM NOAYYEHM NAALLIHWA, HETHO OT AMPEKTHO CBLP3AHUTE Pa3XoAM NO CAENKaTa
CBbp3aHWTe AaHBUHU edeKTy, ce BIUIIoYBAT B cOBCTBEHWA KanuTan, NpUHaa/exauwy, Ha co6CTBEHWULMW Ha rpynaTa.

2.12. ToproBCKU 3aAb/MKEHMA
ToproBckuTe 3agb/MKeHUWA ce NPU3HABaT MbPBOHAYA/NHO NO CMPABEAJ/IMBATA CTOMHOCT WM MOCAEABaulo ce
OLEHABAT NO aMOPTU3UPaHa CTOMHOCT, Karo Ce U3NOA383 METOAA Ha edeKTUBHATa IMXBa.

2.13. 3aemu

3aemuTe ce NpU3HaBaT NbPBOHAYANHO MO CNPABEA/IMBA CTOMHOCT, HETHO OT Bb3HWKHA/AWTE pasxoAW no
CAENKUTE. 3aemuTe NOCAENBALO Ce OLEHABAT N0 aMOPTU3UPaHa CTOMHOCT M BCAKAa pazAvuKa MeEXay
nocToiieluaTa (HETHO OT pasxofuTe NO CAEMKAaTa) M CTOMHOCTTa 33 BpbllaHe ce npu3Hasa B OTyeTa 3a
AOXOAMTE Npe3 NepuoAa Ha 3aema No METOAA Ha ePEeKTUBHATA SIMXBA.

Takcu, nnateHu 3a ob6nek4eHMA NO 3aem, ce NPUIHABAT KaTo PasXOAM NO CAENKaTa A0 CTENeHTa, A0 KOATO e
BEPOATHO HAKOM UAM BCUYKM obsexueHusa A3 6bAaT nosyuenn. B To3u Cyyaid Takcata ce OTCPOYBA AOKATO
CTaHe nonyyasaHeto. [lo cTeneHTa, A0 KOATO HAMA AOKA3aTeNCTBO, Y€ HAKOM WAM BCWMUKM obsekyeHua uie
6baar noayuenw, Takcata ce KanUTaIM3MPa KaToO NPEASBapUTENHO MAAWaAHE 33 YOIYrM M 3aMopTM3Mpa 3a
nepuoAa Ha 06/1eKYeHNETO, C KOETO e CBbp3aHa.

NpedepeHumanim akUMK, KOUTO Ca BLICTAHOBREMM Ha ONPeAENneHU AaTH, Ce KNacupuumMpaT Karo Nacueu.

3aemu ce KNacUPULMPAT KaTo TEKYIM NACMBM, OCBEH aKO APYKECTBOTO HAMa 6esycnoBHO Npaso A3 oTcpoun
ypeaaHeTo Ha NacuBa 3a aneq 12 meceua cnep gaTata Ha banaHca.

2.14. Terywim u OTCPOYEHM A3HDBUM BLPXY ACXOA3

Pasxozia 32 AaHbLK 33 NEPUO/A BKAIOYBA TEKYL{M U OTCPOYEHM AaHbum. [laHbk ce npusHasa B OTyeTa 3a
AOXOAMUTE, OCBEH A0 CTENEHTa, 10 KOATO € CEbP3aH CbC CTATUK AUPEKTHO B cOOCTBEHUA KanuTan. B To3m cayuaii
A3HDbKBLT Chbil0 Ce OTPA3ABa 33 CMETKA Ha Te3u CTatum 8 cobCTBeHUA KanuTan.

Tekywmat pasxo 33 AaHDK Ce U3YMCAABA Ha 6a3a HAa A3HBUYHMTE 3aKOHMW, KOUTO €a B CMNA KbM Aarara Ha
6anaHca.

OTcpoveH AaHbK Ce MpU3HaBa KaTo Ce M3NOoJI3Ba METOAA Ha 33L/UKEHMETO 33 BPEMEHHW pazIUKK,
B8b3HUKBALLU OT PA3NUKUTE B AAHBYHUTE OCHOBU Ha aKTUBUTE M NacUBUTE M TexHuTe HaNaHCcoBU CTOMHOCT BbB
¢duHaHcoBUTe oTueTU. OTCPOUEH AaHBK Ce ONPEeaens KaTo Ce U3NOA3BAT AAHbBYHUTE CTaBKK (M 3aKOHM), KOUTO
€a B cuia KbM Aararta Ha 6anaHca u ce oyakBa Aa GbAAT NpunaraHu, KOraTo ce peaamMaupa OTCPOYEH A3HbUeH
aKTVB MM CEe YPeX(Aa OTCPO4EH AaHbMEH NACHB.

OTcpoyeH AaHbYeH akTUB ce NPU3HaBa CaMo A0 CTENEHTA, A0 KOATO e BepoaTHa Gbgeina obnaraema neyanba,
cpeluly KoATo Mmorat Aa 6bAaT M3non3saHN BpeMeHHWUTE PasIUKK.
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2.15. floxoau Ha HaeT™ AMuYa
ApyxectBoTo He e pa3paboTsano Nporpamu 3a AOX0AM CAef HayCKaHe Ha NepcoHana.

Aoxodu npu nanyckane

JoxoauTe Npu HanyckaHe €3 nIaTMMM, KOTATo MU3Teue AOrOBOPLT C HAETOTO JIULE NPeay HOpMaNHaTa Aara Ha
NEHCUOHUPaHe, UM KOraTO HAeTOTO Auue npueme A06POBONHO CLKPAWABAHE B 3amMAH3 Ha TE3U AOXOAM.
ApyxecTBoTOo NpU3Hasa A0X0AM NPU HanycKaHe, KOraTo A@MOHCTPUPa 06BLbP3BaHe, Ye AN We npeKkpaTn
AOrosopa Ha HaeTuTe AMuUa CbriacHo noapoben oduumanen nnaH 6e3 BbIMOKHOCT 3a OTTErNAHe, UAW
NPeAOCTaBANKMU AOXOAM NPU HANYCKaHe KaTo Pe3y/ITar OT NPeANOXKEHUE, HaNPaBEHO A3 HAChPYW AobposonHo
HarnyckaHe. Jl0X0/AM, KOUTO Ce ALMKAT CAeA nosede oT 12 meceya cnef, AataTa ua 6ananca ce AMCKOHTUPAT A0
TAXHAaTa HacToAWA CTOKHOCT.

Nna+ose 3a yuacmue 8 neyanbama u 6oHycu

ApyxecrsoTo npu3HaBa nacms u pasxop, 3a 6oHycK U ywacTue B nevan6ara, karo ce 6asupa Ha GOPMYNa, KOATO
B83UMa npeAsuA nevanbara, NafaULa ce Ha aKUMOHepUTE CIEA, CHOTBETHU KOPEKUMM. [IDYKECTBOTO NPU3HABA
NPOBU3MA, KOraTO € AOrOBOPHO 33AL/MKEHO WAW KOraTo MMa MUHANA NPaKTWUKa, KOATO e Cb3fana
KOHCTPYKTUBHO 3aAbJ/KeHUe.

2.16. Npmsnasaxe Ha NpUXoAn

lNpuxopaMTe BKAIOYBAT CnNpaBegAMBaTa CTOXHOCT HA MOAYYEHOTO WM NOAJIBKAWOTO Ha NOJyYaBaHe 3a
npoaaxbu Ha CTOKM waM ycayr 8 obuuaiinna xon Ha AeliHOCTTa Ha APYKECTBOTO. MpuxoguTe ca NoKasaHu
HeTHO ot 11C, Bb3CTaHOBABAHUA U OTCTBIIKK.

ApyxecTsoTO NPU3HaBa NPUX0A, KOTaTo CyMaTa My MOXe fa fbe HapemaHo u3MepeHa, BEpOATHO e Guaelum
WKOHOMUYECKM NOJI3U A2 NOTEKAT KbM HEro U €a 6uam 3mbaHeHU cneuudMUHK KpMTEpUM 33 BCAKA AEHHOCT Ha
ApPY>XecTs8OTO, ONUCaHa No-Aony. Cymata Ha NpuXoAa He Ce CYMTa 32 HAAEKOHO OLEHEeHa [OKaTO BCUUKU
YCUI0OBHOCTH, CBbp3aHu € npopakbata He ca 6unm paspewenu. [pyxecreotro 6asupa oueHKUTE cU Ha
UCTOPMYECKU PESY/ITATH, KaTO B3UMa NPeABMA, BUAA KAMEHT, BUAA CAE/IKa U cneumduKaTa Ha BCeKu A0roBop.

AKO BBL3HUKHAT 06CTOATENCTBA, KOUTO MOFAT /13 NPOMEHAT TbPBOHAYA/IHATA OLLEHKA Ha NPUXOAUTE, PasXoauTe
UAM uma npubmkasaHe Kbm 3aBbLplIBaHE, OLIEHKUTE ce peBusupar. ToBa MOXe A2 QOBeAE A0 yBenuuaBaHe
WM HamanAaBaHe Ha OLEHEHUTE NPUXOAM UAKM PasXOAM U Ce OTPa3fBa B NPUXOAUTE 33 NepUMoAa, Npe3 KOWTo
TaKuMBa OBCTOATENCTBA CTAHAT U3BECTHWU HA PHKOBOALTBOTO.

Mpuxodu om nuxeu

Mpuxop, oT amxeu ce npusHasa Ha Bpemesa NpoNopLMoHanHa 6a3a, KaTo ce M3NON3Ba METOAA Ha edeKTUBHATA
nuxea. Korato esemaHe e obesueHeHo ApyxecTBoTo Hamanasa GanaHcoBaTa CTOMHOCT A0 Bb3CTaHOBMMATA
CTOMHOCT, KOSITO € OYaKBaHWTe GbAeLM NapUYHK NOTOUM, AUCKOHTUPAHM C OPUIMHANHUA eeKTMBEH MXBEH
NPOLEHT Ha MHCTPYMEHTA M NPOAbMKABA A3 NPU3HABa AMCKOHTUPAHETO Karo AvxBeH npuxog. MNpuxoa ot
mxeu no obesueHeHn 3aemu ce NPUIHABA KaTO Ce U3NOA3BA OPUTUHANHUA AUXBEH NPOLIEHT.

Npuxodu om dueudenmu

MpuxoAau OT AMBMAEHTM Ce NPU3HABAT NPY YCTAHOBABaHE Ha NPaBOTO 3a NOAYYaBaHe.

2.17. PasnpeaeneHue Ha AUBUACHTH

PasnpeneneHueTo Ha AMBMAEHTU MeXAY cOBCTBEHULMTE Ha APYIKECTBOTO CE NPU3HABA KaTo 3ab/HKEHHE BbB
¢uHaHCcoBUTE My OTYETM 3a NEPUOA3, MPE3 KOWTO AMBMAEHTMTE ca opobpeHu 3a pasnpeaeneHue oT
cobcrsenuymre.,
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3. YNPABNIEHUE HA ®UHAHCOBUA PUCK

3.1. dakTopu 3a PUHAHCOB PUCK

[eliHOCTUTE H3 APYKECTBOTO Ca U3NIOKEHU H3 HAKOAKO GMHAHCOBMU PUCKA: Na3apeH (BKAIOHUTENHO AUXBEH, Ha
cnpaBenIuBaTa CTOMHOCT Ha JIMXBEHUTE PaBHULLA, H3 NAaPUYHUTE TIOTOUM U LIEHOBU), KPEAUTEH U AUKBUAECH.
ObuwaTta nporpama Ha PbKOBOACTBOTO Ce POKYCMPa KbM HENPEABUMAMMOCTTA Ha GUHAHCOBUTE Na3apu 1 ThpCK
HauYvH 33 MMHUMU3MPAHE Ha NoTeHUWanHUTe ePeKTH BbPXy PMHAHCOBOTO NPEACTaBAHE Ha APYXecTeoTo.

YnpasAeHWeTo Ha PUCKA Ce OCBLLUECTBABA OT KOMUTET MO NMKBUAHOCTTA CbrAACHO NOAUTUKU NO AUKBULHOCTTS,
opobpeHn oT CbBeTa Ha AUpeKTopuTe. TO3U KOMMTET MAEHTUOMUMPA M OLEHABA (UHAHCOBUTE PUCKOBE B
TACHO CHLTPYAHWYECTBO € ONepaTuBHUTE oTaenu. CbBeTLT Ha AUPEKTOPUTE NPEACTaBA NMMCMEHO NPUHLMNKM 3a
o6wWo ynpaBneHUe Ha PUCKa, KaKTO U HANUCaHWU NOSIMTUKM 3a NOKpusBaHe Ha cneumbuuHm o6NacTm Kato
BaNYTEH, IUXBEH U KPeAUTEH PUCK, U3N0N3BAHE HA GUHAHCOBU UHCTPYMEHTU U MHBECTUPAHE Ha U3NULWBKA OT
NMKBUAHOCTTA.

BanymeH puck

PbKOBOACTBOTO € YCTAaHOBWUJIO MOJIMTMKE A3 W3UCKBA YNPaB/eHWe Ha BaslyTHUA PUCK cpelty GyHKUMOHANHaTa
BanyTa.

LieHosu puck

LpyeCcTBOTO € U3N0XKEHO HA LIEHOBU PUCK HA LEHHUTE KHUXKA — MHCTPYMEHTH Ha coBCcTBEeHMS KanuTan 3apagm
AbpKaHUTE UHBECTULMM KAacubUumMpatm KaTo Ha pa3nonoxeHue 3a npogaxta uav no cnpaseamBa CTOMHOCT
ype3 nevanba unu 3aryba. 3a ynpasneHue Ha TO3U PUCK APYHECTBOTO AvBepcUPULMpa NopTdenna cu, KoeTo
ce NpaBu B CbOTBETCTBUE C NOCTaBEHU OrPAHULEHUS.

Puck Ha napu4HUA NOMOK U Ha cnpasednueama cmolHocm Ha nuxeeHus npoyeHm

[Apy}ecTsoTo aHann3npa U3NOKEHOCTTa CU Ha IMXBEH PUCK Ha AUHAMMUUYHA OCHOBA. CMMYAMPaHN ca pasnuyHm
CLUEHapWK, B3UMAWM nNpensun peduHaHcMpaHe, NOAHOBABAHE Ha CbUECTBYBALM MO3UUMMK, ANTEPHATUBHO
¢mHaHcupaHe. Ha ocHOBaTa Ha Te3W CLueHapuM APYKECTBOTO M3YMCIABA BAMAHUETO Ha ONpeaesieHy MPOMEHU
Ha /IMXBEHUWA NPOLEHT BbpXy nevanbarta wam 3arybara. 3a BCAKa cMMynaLMA 3a BCUYKKM BasyTv ce Npunara egHa
W Cblla CMAHA Ha IMXBEHWUA NPOLEHT.

Kpedumen puck

KpeauTeH pucK Bb3HMKBA OT Napu U NAapUYHU EKBUBANEHTH, Aeno3uTU B BaHKU U GUHAHCOBU UHCTUTYLUM.
MocTaBAT ce UHAMBUAYANHU IUMUTU 33 PUCK Ha 6a3aTa Ha BbHLIHK U BbTPELHWU PEATUHTH.

JlukeuodeH puck

YnpaBAeHUETO Ha SIMKBUOHMA PUCK BKIOYBA NOAABPKAHE HA AOCTaTbYHO NAPU K Na3apHO TbPryeMMU LEHHW
KHMXKA, NOAABPXKAHE HA PA3N0N0KEHUE HAa Bb3MOXKHOCT 38 PUHAHCUPAHE UPEe3 aAEKBATHa CyMa Ha CK/KUEHU

cnopa3ymeduna 3a KpeauTHU o6nekyeHuns U Bb3MOXKHOCTH 33 peanuinpdHe Ha TbplryemuTe LeHHU KHWXKA.

PbkoBoAcTBOTO Habalofasa MPOrHO3UTE 33 /IMKBUAHMTE DE3IEPBM U NAPUTE U NAPUYHUTE EKBUBANEHTMU.
YcTaHoBeHU ca numuTu. TloAMTUKaTa 3a ynpaBAeHMe HA IMKBUAHOCTTA BK/KOYBA U NPOEKTUPAHE Ha NapuUduHUTe
NOTOLUM B OCHOBHMTE Ba/lyTH U B3MMaHe Npeasui HUBOTO Ha MMKBMAHUTE aKTUBM, HabaogasaHe Ha HUBOTO Ha
3aUTbKHANOCT U NOAAbPIKAHE H3 PUHAHCOBM NNAHOBE.
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3.2. YnpaBaeHue Ha KaNMTANOBUA PHCK

LienuTte Ha ipyecTBOTO BbB BPb3Ka C YNPaBAEHME Ha KanuTaia ca:

*  paocurypu cnocobHocTTa Ha pyKecTBOTO Aa NPOABAKMU A3 Cbl,ECTBYBA KaTo ASWCTBALWO NpeanpuaTUe
]

*  [12 OCUIYpM 3Z,eKBaTHA PeHTabUAHOCT 33 aKLIMOHEPUTE KaTo onpeens LeHata Ha NPOAYKTUTE U YCayruTe
CU B CbOTBETCTBUE C HUBOTO Ha PUCKA.

[pyxecTBoTO HabnoAaBa KanvuTana Ha OCHOBATA H3 CbOTHOWEHWETO KanuUTal KbM HeTeH ObAr. HETHUAT abr
ce u3yucnasa Kato obuwy awvar (NpuBieYeHUTE TeKyllM M HETEKyWM CcpeacTtsa), HamasneH ¢ banaHcosata
CTOMHOCT Ha NapUTe U NAPUUHUTE EKBUBANEHTH.

[pyKecTBOTO ynpaBassa CTPYKTypaTa Ha KanuTana W fpasu HeobXogvmuTe NONnpasBKM B CbOTBETCTBME C
NPOMEHUTE B MKOHOMUYECKaTa OBCTAHOBKA WM PUCKOBMUTE XapaKTEPUCTUKM Ha CbOTBETHUTE aKkTUBM. 33 ga
NoAAbPKa MW KOPUrMpa KanuTanosaTa CTPYKTYpa, ApyXecTBOTO MOXKe A3 NPOMEHU CyMaTa Ha AUBUAEHTUTE,
M3NAaWaHU Ha aKuMOHepuTe, Aa BbPHE KanuTan Ha akKUMOHepUTe, 13 EMUTUPA HOBM BKLMK WAKM A3 npoaane
aKTUBM, 32 13 HAMANM 3aAb/IKEHUATA CU.

CTOMHOCTTa Ha CbOTHOLIEHWETO 3a npeacTaBeHUTe OTHETHU NEPpUOOU € 0606LLI,EHa, KaKTO cneasa:

foguHaTa, FopuHaTa,

NPMKAIOYBaLLLA NPUKIOYBALLA

Ha 31.12.2013 Ha 31.12.2013

3aemMu, TbProBCKU M APYIU 3aab/MDKeHUA 38 438
Napu »n napu4Hu eKxBUBaANICHTU 875 885
Heten AbAr (3aemm HETHO OT NAPHYHM CPEACTBa) - -
CobcrBeH kanutan 11 963 12 326

KoeduumeHT Ha 32 ANIKHAAOCT - -

3.3. OueHKM NO cnpaBeasaiuBa CTOKHOCT

CnpaBeanMBaTa CTOMHOCT Ha (MHAHCOBU WMHCTPYMEHTM, TbpPryBaHM H3 aKTUBEH Ma3ap (UeHHM KHMKa 33
TbpryBaHe U Ha pPa3nosioxeHue 3a npoaax6a) ce 6asupa Ha HopcoBM LieHM Kbm Aarata Ha 6anaHca. bopcoBaTa
UEeHa 33 PUHAHCOBUTE AaKTUBM, NPUTEKABAHU OT APYKECTBOTO € TeKyLuaTa LieHa “Kynysa”.

4. CbLLECTBEHU CHYETOBOAHM OLIEHKU U NPELEHKK

OueHKUTE M NpeueHKUTEe Ca NOCTOAHHO PasrIeXaaHu U ce Ha3upaT Ha UCTOPUYECKU ONUT U ApYrU GaKTOPM,
BKNOUMTE/IHO OUAKBaHKA 33 Gbaeum cbOMTHA, KOUTO Ce CYMTAT 3a pa3ymHM Npu TeKkyumTe obcroaTencrsa.

4.1. CouwiecTBEHM CHETOBOAHMU OLEHKN ¥ NPEANONAOKEHUA

JAAPYKecTBOTO NpasM OLEHKU M AONYCKaHUA, OTHAcAILM ce A0 Gbgeuero. MoayyeHUTe CHETOBOAHU OLIEHKU NO
AeduHuumMA paaKo €a egHaKBU C peanHuTe pesysaTati. OueHKMTe UM MpPeANONIOKEHUATa, 33 KOMTO Mma
3HauUTeNeH PUCK OT NPUYUHABAHE HA CbILECTBEHW KOpPEKUuMK Ha 6anaHcoBUTe CTOMHOCTU Ha aKTUBU M NaCUBMU
npe3s cieaBalara GUHaHCOBa roguMHa €a U3/I0XKEeHU No-A0Ay.
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4.2. ComecTeeHn NpeleHky NPH NPUAAraHe Ha CYETOBOAHMTE NOANTHKM HA APYKECTBOTO

NpusHasare Ha npuxodu

ApYKecTBoTOo € NpU3HaNo NpuxogM, Bb3AM3alM Ha 33 XWMA. NB. OT AUXBW N0 NPEAOCTABEHU 33BMU KbM
AbWEPHU U APYIY APYXECTBA U NPUXOSU OT CbyHacTUA, Bb3IAU3aLWM Ha 85 xua. fIB., nofydeHu noyg, popmara Ha
OMBMAEHTHU OT AbIYEPHU U aCOLMUPAHU APYIKECTBa.

5. UMOTHU, MALLUMHUA U CHOPDBIXEHUA

Kommiomvpha O63aeexcdare [0/ 31110
mexHuxka u obopydeane

Kbm 1 anyapu 2013:

CTOMHOCT UAU NpeoLeHeHa CTORHOCT 8 3 11
HaTtpynaHa amoptusauus (8) (2) (10)
Hetna 6anaHcoBa cToiiHOCT 32 roguHnaTa,

3asbpuBaula Ha 31 gexemspu 2013: - 1 1
HauanHa HeTHa 6anaHcoBa CTOWHOCT - - -
Pasxoau 33 amopTu3auus - (1) (1)
KpaiiHa HeTHa 6aaaHCcOBa CTOMHOCT Kbm 31

Aexemspu 2013:

CTOWHOCT WK NPEoLeHEeHa CTORHOCT 8 3 11
HartpynaHa amopTusauusa (8) (3) (11)
HerHa 6anancoBa cToiiHOCT 32 rogunara,
3asbplusaunia Ha 31 aexkemspu 2014:

HauyasnHa HeTHa 6anaHcoBa cToiHOCT - - -
Pa3xoau 3a amopTusauus - - -
Kpaiina HeTHa 6anaHcoBa croiiHocT Kbm 31

Aexkemspu 2014:

CTOMHOCT WA NpeoLeHeHa CTOWHOCT 8 3 11
HartpynaHa amopTu3auus (8) (3) (11)

Hetna 6anancosa croiinoct - - -

Mpes 2014 roanHa CTOUHOCTTA HAa aKTUBUTE HE Ce € NPOMEHMUN], He €A 3aKYNyBaHU HOBUW aKTUBU, HAYMCNEHUTE

dMOpTU3aL MU Ha CTOWHOCT noa xvnana nesa.

6. HEMATEPUAJ/IHU AKTUBU

Tvpzoecku mapku osLlo

3a rogmuHaTa, 3asbpusamia Ha 31 aexemepu 2014:

CTOWHOCT AU NpeoLeHeHa CTOWHOCT 8 8
HatpynaHa amopTusauua (2) (2)
Pasxoau 3a amopTusaums (1) (1)
Kpaiina vetHa 6anancosa croiinocr 5 5
Kom 31 pexemapu 2014:

CTOHOCT Unu NnpeoueHeHa CTOMHOCT 8 8
HatpynaHa amopm™3aauma (3) (3)
Hetwa 6anancosa croiinocr 5 5
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7. UHBECTULIMM B AbLUEPHU, ACOLLUMPAHU U CHBMECTHM NPEANPUATUA
Bud uveecmuyusn Onucanue (ume) 200uHa Ha %
npudobueane y4yacmue a8
Kanumana
AvwepHu XAW TEK 2000 EQOA 2006 100
npeanpuaTHA:
BN CEKKOPUTU EOQOJ 2006 100
EC NEHA EOCOA 2006 100
EC ArPO EQOA, 2008 100
CEKIOPUTU BBATAPUA EOCH 2008 100
EC MEHUXXMDBHT EOOA 2009 100
A NPOAXEKT EOOA 2011 100
ACECEOO4 2011 100
NPOKIOPMDBHT UHTEPHELUBHBT EOCOA 2011 100
BUNAUHI NPO EOOA 2013 100
EM TU CU NPONBPTU EOOL, 2014 100
A
EO{iganu ®uThx 00/, 2009/2010 50
npeanpuATUHA:

Obuwata cToHOCT Ha HanpaseHuTe ot “EC TPYM Bb/ATAPUA” Al uHBECTMUUM B AbLIEPHWU, ACOLUUPAHU U
CbBMECTHM NPeanpUATUA Bb3au3a Ha 9 499 xuAa. ns.

Mpes 2014r. ApyecTBOTO yBeAMYaBa MHBECTULIMMTE CH B AblepHM NPeAnpuaTUa, Kato npuaobuea asnosete
Ha eAHO APY)KEeCTBO U YBE/IMYABA YCTAaBHUA KanuTan Ha 3 AblepHU ApyKecTsa.

8. PMHAHCOBU UHCTPYMEHTU

8.1. KpeauTtu 1 83emaHun

B3emaHus OT KAUEHTH

B3emaHus oT npeaoCTaBeHuU 3aemm, B. T. 4.
B3€MaHUA OT CBbP3aHU NMUa
B3EMaHWA OT INXBU

Obwo

lopauHara, loauHarta,
NPUKAIOYBALLA nNpUKIOYBaLLa
Ha 31.12.2013 Ha 31.12.2013
1043 5051

579 1343

568 1315

24 50

1622 6394

BCUUKK HETeKYLLM B3eMaHUA ce Ab/KaT A0 5 roanHu ot aaTtaTta Ha 6anawca.
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9. NPUXOAM

Apyxectsoto HAMa peanusMpaHu npuxoau oT npoaaxbu Ha cTokM W ycayru, npenBuf ecTecTBOTO Ha
AeiiHoctTa cu. Npes otyetHata 2014r. ca peanusupaHu [pyru npuxoau B pasmep Ha 167 xua. ns.,

npeacrasnaBalm AMxXBMU BbPXy HeM3n/iareHa 4acT oT A0orosop.

10. PA3XOAU MO UKOHOMMUYECKA CbLUHOCT

lFoguHara, lNoguHara,

NPUKAIOYBALLA NpuKAOYBaLLa

Ha 31.12.2014 Ha 31.12.2013

Pa3xoau 3a amoprusauua n obesueHka 1 2
Pa3xoau 3a BbHWHM yCAyTY 16 10
Apyru pasxogu - 80
O6u40 pasxogn 17 92

11. NHOOPMALIMA CbIA. YA. 38, Al. 5 OT 3AKOHA 3A CYETOBO/CTBOTO

AAPYKECTBOTO € HaUMCIMNO CYyMU 33 NON3BAHMTE YCIIYIM OT PErMCTPMPAHUTE OAMTOPH, KaKTO Cle/Ba:

Fogunara,
npukAousawa
Ha 31.12.2014

FoauHara,
NpuKAloYBaLwa
Ha 31.12.2013

Hesasucum dpuHaHcos ogur

obUo0

12. PUHAHCOBU NPUXOAN N PA3XOAMN

4 4

4 4
Fopunara, loguHara,
NpUKIIoYBaLLA NPUKAIOYBaLLA

Ha 31.12.2014

Ha 31.12.2013

PasxoAau 3a AMxXBU - (114)
PasxoaM no sasyTHU onepaumum (2) (2)
Apyv ¢dmHaHcoBK pasxoamn (2) (1)
06wo ¢puHancosu pasxogu (4) (117)
lNMpuxoam or anxsum no aeno3utu u 6aHKOBM CMETKM 29 98
MNpuxoam oT AMXBK MO NPEACCTIBEHM 33eMM 33 48
MNpuxoau or guenaeHTM 85 3327
Mpuxoau oT onepaumu c pUHaHCOBU aKTUBU - 535
O6wo punancosu npuxoam 147 4 008
®unancosu npuxoau/(pazxoam), netno 143 3891
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13. A0X0AU HA NEPCOHANA

Kum 31 pexemspun 2014 roavHa B APYKECTBOTO HAMa HasHAYeHU NUya No TPYAOBU NPABOOTHOLEHMUA.

14. PA3XOAU 3A HAETU NULIA

Mpe3 2014 roanHa APYKECTBOTO HAMA pasxoau 3a nepcoHan.

15. COBCTBEH KANUTAN

15.1. OcHoBeH Kanutan

OCHOBHUWAT KanuTan Ha ApyecTBoTo e 1 600 xun. ns., pasnpepneneH B 160 000 06MKHOBEHU NOUMEHHM aKUMK.
KanutanbT e U3UANO BHECEH U e GOPMUPAH YPE3 HeNapUuHU BHOCKMU Ha obwa croiHocT 1 756 xun. ns., oT
KouTo 156 xun. nB.. ca pesepsw.

15.2. Hepa3snpeaeneHa neyanba

loguHara, foguHara,

NPUKAIOYBALLA npuKAloYBaLWa

Ha 31.12.2014 Ha 31.12.2013

Kvm 1 anyapu 10 566 7094

Neuyan6a 3a roguHaTa 272 3 890

PasnpegeneHu BUBUAEHTH (635) (418)

Kbm 31 gekemspu 10 203 10 566

16. NAPHU U NAPUYHU NOTOLM

16.1. Napu U Napu4YHK €KBUBANEHTHU

fopauuarTa, fopunara,

NPUKMIOYBALLZ NpUKAIOYBaLLA

Ha 31.12.2014 Ha 31.12.2013

Napwu B 6poit u napu B 6aHKn 833 251

KpatkocpouHu 6aHkoBu Aenosumu 42 634

Obwo 875 885

16.2. NapuyHmu noTouM OT onepaTMBHaTa gelHoCT

Ffogunara, fopuHara,

NpUKAIOYBaLLA NpUKAOYBaLLa

Ha 31.12.2014 Ha 31.12.2013

MNaawanna Ha aocTasunum (15) (12)
Apyrv napuyHmn NOTOLM OT ONEPaTMBHU AEIMHOCTH, BKA. IMXBU - (2)
MNnarenu naHbLUKW BbPXY A0X0A3 (18) -

Heru napwuHm noToum oT onepatusnu gelivoctu (33) (14)
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17. CAENKU CbC CBbLP3AHM JIULIA

17.1 3aemu Ha cBbLP3aHK AMLa

FoguHara, FopguHara,

NPUKAIOYBALLA NPUKNOYBaLLa

Ha 31.12.2013 Ha 31.12.2013

3aemu Ha CBbp3aHK NMLA — NPEANPUATUA Kbm 1 aHyapu 1268 38
npeaocTaBeHn 3aemu Npes roguHaTa 740 1252
NoNy4eHM BPbLLAHUA NO 3aeMKU (1461) (22)
Kbm 31 pekemspu 547 1268
HaYUCNEHU NTUXBU 32 48
NOAYYEHU ANXBU 58 (6)

Kbm 31.12.2014r. “EC IPYN GL/ITAPUA" Al uma NpemoCTaBeHM 3aemMu Ha CefHMTE CBbP3aHM AMua: A
Npomkext EOOL , Acec EOOJ), Ec fleng EOOf , Xaii Texk 2000 EOOA Ha 06wa croiiHocr 547 xun. ns.

He ca HauncnsBaHu nposu3uK 3a obesLieHKa No 3aemm Ha CBbp3aHu uua npes 2014 r.

17.2 Nonyueun 3aemu OT CBLP3aHN ANLA

FopuHara, lopuHara,

NpUKAOYBalLa NPUKAOYBALLLA

Ha 31.12.2013 Ha 31.12.2013

3aemu OT CBbP33aHU NULA — NPEANPUATUA Kbm 1 aHyapu - 2100
NnoJiyYyeHu 33emMu npes roguHaTa - -
noracsBaHe No 3aemu - 2100
Kbm 31 pekemspu - -
Ha4YUCNEeHN TNXBU - 115
NA3aTe€HU AUXBU - 147

NonyyeHuTe 3aemu ot CBbP3aHU NnLa - NPEANPUATUA Ca U3BLPLLEHU NPU nNasapHu ycnosma.

18. CbBUTUSA CJIEQ OTYETHUA NEPUOA

3a nepuoaa cnepn Aatata, Kbm KOATO € CbCTaBeH PUHAHCOBMAT OTYET, [0 patata Ha NybauKysaHeTo My, HAMa
HacTuLNUAKU CboUTUA.

19. KOHCONUAUPAH GUHAHCOB OTUET

APYKECTBOTO M3rOTBA KOHCOAMAUPAH (UHAHCOB OTYET. KOHCONMAMPAHUAT GUHAHCOB OTYET Kbm Aarara Ha
onobpeHne Ha TO3U OTUET BCe olLe He e U3TOTBEH.

20. AATA HA OAOBPEHUE HA roAULLHUA ®UHAHCOB OTYET.

foAUWHMAT ¢uHaHCOB OTyeT 3a 2014 r. Ha APYKeCTBOTO e opuumanHo opobpeH 3a nybaukysaHe Ha
25.02.2015r. ot CbBeTa Ha AUPEKTOpHMTE.




