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06r{4 hHooPMAqHf
3a roAHHafa, npBsnrcqBat4a Ha 31 Aet(eMBp$ 2BL4r'

Creer Ha fl,rpexroPxre:

H eara Xpucroea CrineoHoea

Araxac Tpr,rSoHoB ChMeoHoB

Veailno lpuropoa Acexoe

AApec:

6yn. ApcexancKh N9 123, oSuc2

rp. CoQua l42l
Stnrapun

OArrop:

4-p Hrxorafi Opeuapoe, 4.e.c.

Perucrprapau o4rroP 0494

ya. Bexeu Ne2

rp. Cofua l42L
6unrapua
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bgroup

Ptxoeo4creoro Ha ,,EC fPyn Eb,flFAPVA" M npeAcraBn cBon AoKraA :a 4eixocrra u vHAttBAAyalt.eH

roAhueH Quxaxcoa ori{er Ha Appxecreoro rum 31 AexeMBpr.r 2OL4 r., u3rorBeHr B cborBercrBue c

6tlrapcxoro 3aHoHoAarercreo r MC@O/MCC npraerr or Eeponeilcxrn cbto3. Hacronqunr QrxaHcoa orver

e oAnrl,rpaH or Huxoaai OpeuJapoB, PervcrpHpaH oAHTop 0494.

floxaa4rr sa 4efiuocrra npeAcraBn KoMeHTap A aHanu3 Ha uHAuBt Aya.nHhr roAhtttex $unaHcoe orqer h

Apyra c-bqecreeua uxQopmaqun orHocHo Qr,ruaxcoooro cbcrorHHe r 4eixocrra ua,Qppxecrsoro.

nPErrEA HAAEFHOCTTA

(tnrcarre Ha ocnoarara gpfimoc

Ilpes 2005 r. Apyr(ecrBoro 3anoqBa ocHoBHara cr 4ef,xocr qpea nprAo6xBaHe Ha ArroBe u clyracnrn e 3

App(ecrBa. Ktra 31.12.2014 r. npexrre uHlecrut1:uu xa.EC fPyn EtIIAPUA* M ca, raKro cneABa:

Onucoxue (une)
zodutto xo npudo6ueone 96ytocmue e

KOnumOnO

Aotuepnu npednpunmun:

xAfi TEK 2000 EOOA

BUn CEKIOPT4TX EOOA

ECIEHA EOOA

EC ArPO EOOA

cEKloPt4Tl4 Eb/lrAPhR EOOA

EC MEHI,|AXMbHT EOOA

A NPOAXEKT EOOA

ACEC EOOA

nPoKroPMbHT 14 HTEPHEulbHbn EOOA

6t /|.p,t{Hf nPO EOOA

EllTvtcv nPonbPTH EooA

2005

2006

2005

2008

2008

2009

20tt
2011

2077

2013

20t4

100

100

100

100

100

100

100

100

100

100

100

Acotluuponu npednpunmun :

Qrrrx OOA zlos/2070

Peeyrranr ra rery4r, nepxoA

Ilpes 201&. ApylxecTBoro noIWaBa AoxoAr,r oT AI4BHAeHTT4 V tuxBr flO npeAOcraBeHI 3aeM[ H He[3n.[aTeHn cyuu

no Tbpro8cHr4 AproBop.

O6rqo npuxo4rre orAgfinocrra r Qrxaxcoeu nproroAlt Ha Atylt(ecrBorc npes 2014 ]oAlHa a a6conurHa cyf,fil cil

3],4w||n- ae.. Ornx27"A cit nplo(oAnre, oFJa,/yElvpal/lu or cby{;rsrur, cBbpeaHx c (rHoBHrlr npqAmer Ha Aefixocr sa

Apyfl{ecrEoro u o,cjtaHanfie ca npuxo+Lt or nuxe/u no npqAocltlBeH, 3€leMr H TbProBcRH AotoB,opy- ApyHecT8oro

He € t€abputBaJro crt4ecTBeHu crpaH1.|qHt,l rurr,r uecner4,rQF{Hu :l!l npqAr,lera u npooraa Ha 6]BHeca my 4pilnoCn'r.

Toea noxasBa eAHa 3ana:lBitrta ce reHAeHr+ie Ha ycrofrrueocr B pa3Bltruerc np}r ycJloBxf,T;l Ha HereKa

lrKol()Ml,Fleclct o6cratroeKa.

50
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group

llpea olreruara 2Ol4 r- B ,qxyr(ecrBoro ca x3obpueHx pa3xoflx ea 4eirocrra B pa3mep na 2l xua. aa.,

rorro ca pa3npe4eJleH, KaKTo cflenpa: L7 xut- nB- orrnx ca pa:rxoAx 3a oneparxBHa AeiHocr, ocraHaflrre
4xun. ll,e. ca Qrtaxcoer paaxo4r,,QpyxecrBoro npoAbnxaBa Aa yBenlrqaBa reKyqara cta rra(BlrAHocr
npea 2014r.

l{rSparr notra3are rr la 4Bf,norra
Kum

3,-.L2.2014

314

272

uml
38

11 963

Kum

37.72.2014

Ktm

37.72.2073

0.01

1.31

0-03

tt?.67

Kum

3L.L2.20L4

Kutvt

31,.12.2013

Kum

37.72.2073<DxxaHcogr noxa3arem

llpr.rxo4u or4efiuocrra f $uxancoen npuxoAn

HerHa ne,{aa6a

O6u.1o arrrera

O6u1o nacrera

Co6creeu Ranv:rall

Orrancoor oorrroarrexrt

flt.arlArnren
Co6creex xanvnat I Autrrnsu

KoeQrqrerr Ha 3apyrbxHrloq |@t,nrlC.oi6craex xanrran)

KoeQuquexr Ha reKyula rlrKByrAHocr

OcxoeeH Kanhra.n

Peeepau

Hepasn pe4eaeHa ne.{aa6a

Peayarar or reRyulHfl nepHoA

o5u_lo

4 008

3 890

12374

4a

72326

0.14

0.86

o.77

5.59

llpes or.rerxara2OT4 r. B AblroBara excno3xr4r,rs Ha ApyxecrBoro npoAbrxaBa Aa ce no4o6pnaa, xaro e

Qopmrpana or He3Haqrre[Hx KparxocpoqHh nacuBl,r. HapacrBa B rbry r,r,rrrBr,tAHocrrzr Ha ApyxecrBoro,
Karo HoeohltxeHTa Ha reKyqa nxKBlrAHocr Aocrxra crolsocrr ot 113.67 , noKa3Barq eAHa 3Haqrrre[Ho

HapacT8aqa riaounHoct. Tasr 4o6pa TeHAeHqxr e noAKpeneHa I oT noqTr Hyne8yrTe crofisogru xa

xoeQnqrenra fltzl,r I Awuen -

Crryrrpa Ha ocroexx, rarrrrta,

,,EC fPyn EbIfAPUfl" Afl e c perxcrpxpaH xanura, 1 600 000 reBa pa3npe4ereH B 160 000 6pon axqur,
BcflHa or Ko'1To c HoMhHar 10 aeea.

Crpyrrypara xa co6crseHuer Hanr4Ta.n na fpynara e crnp4Hara:

1 600

160

9 931

272

1 600

160

6 676

3 890

11 963 L2326

flpea ro4unara HauHAue,uAyallnta6aEa e x3BbpureHo pa3npF4e[eHr4e xa ne,{ar6ara ornpeAxoAntitoAunu
3a er3nrarqaHe Ha A!,rBl4AeHTr KbM axllxoHephre B pa3Mep xa 534 xun. ll'a.

lvVlu AtA BV Ay a 
^eH 

roAv r.rJ e H Q N u a x coe or,{ er 2 0 14r.



BEPOf,THO EUAEI4O PAIBXII,IE HA NPEA]IPXfiTHETO

hroeo4craoro xa EC lwtl SbflfAPl,lfl AA ocxosaaa cBor{re G{aKBaHm ga 6lAeqo pi!3BrrHe Ha cJleflHoro:

. Cra6nnugxpaHe Ha MaKporrxoHorilqecxara o6ctaxoBxa, e xonro,Q,pytttecrBara or l-pynara

$yxxqrourpar.
. YeelrqeHre Ha ynpaaflrgitHrTe aKTyBr{ x orrumx3xpaHe xHaecrxl+toxurn noprQeia xa

Hr(oHoMlrqecraTa rpynarit.
. Yaenr,laBaHe Ha oat],/,nn na3apeH Ann Ha ApBecrEara or fpynara-

YNPAUIEHl,IE

Ilpaaxara Qopma na EC fPYll Eh/lfAPrlfl AA e axquoxepHo Apyli(ecrBo c eAHocreneHHa crcreMa Ha

ynpaueHxe, Korro BxrtpqBa Cuasr xa fluperroprr€ B ctcr?B or rpxma Ayull'l-

Cteer Ha AhpeKroprtre:

Hear Cumeosoea

Aeai^no Aceuos

npeAceAare, xa Cteeta ra flupexropure

9leu xa Crsgra Ha Arpexrop[re

Araxac CrmeoHoe gaes xa Cleera Ha ArrpeKToprre u }lsnbrxl,fieJeH AlpeKTop

npe3 2014 roAuHa HeMa cxr|oqeHu cAe,lxlr c qreHoBe xa cteera Ha AxpeKTopl,fTe, xol.lTo u3..ll43aT H3BbH

o6r,{aixara gefirocr Ha Apyr(ecrBoro hflH cbl4ecrBeHo ce oruloHrBar or na3apHxre ycrloBlln.

XHOOPMAITf, nO t{r1.1874 nqn.247 OTTbPTOBCKI'|f, 3AKOH

np€ 20!lr. Hf,Ma X3trnaTeHx ab3Harpar(AeHre oT .4xyxecrBoro xbm qneHoBeTe Ha cbBeTa Ha

ArpeKloprre.

Hnma npuAo6rrrra, nprrexaBaHr l,l npexsbpneHh or qneHoBere xa Claeira Ha AxpexropxTe aKqux yl

o6arraqrr Ha Apyr(ecrBoro.

Hnma orpaxrqeHre Ha npaBara, KitKro H nprily.netT,iwre 3a qneHoBere xa Cueem Ha AHpeKToprre Ha

.qoyxecrooro no orHoueHre nprpp6laaHero Ha aKqru B Hero-

{aeuoaere Ha cbBera Ha AhpeKrop}tre Ha Apyr(ecrBoro y{acTBar B ynpaBreHxeTo Ha Apyrx ApyxecfBa.

flpes 2014r. He ca crrloqaaHx AproBopx no qa- 24{E orTuproacxr, !ra[oH-

orroBoPHocru HA PbKoBOACTBOTO

Cnope4 6tarapcroro 3aKoHoAare[cTBo, pbKoBoAcrBoTo cJteflaa Aa ]r3rorBs Qruaxcoe ori{er 3a BctKa

euuaHcoea ro4rHa, xofiro gp 4aBa Bf,pHa rr qecrHa npeflcraBa sa Qrxaxcoemo cbcrorHxe Ha ApyxecrBoro

KbM xpae Ha roArHara, Suraucoaoro iiy npeAcraBeHe x naprqHlrre iiy noroqx'

PbKOBOACTBOTO nOTBbpxAaBa, qe e npxnarano nocienoBaTenHo aAeKBaTHX C'{eTOBOAHU nOTIHTHK],i np}l

,3rorBrHero Ha roAllnHxn Qnxaxcoe or'{er KbM 31 gexemepn 2Ot4 r. lr e HanpaBlino pa3y iHx l'l

n p.An a:u, El,l npeqeH Kx, npennonoxe l.t.ua u ngn6nu3rTenH]l oqeHxx-

lzln4raar4yarex roAu ueH $u narcoa orqer 2014r. vi



hxoso4creoro sbqo norrbpr(AaBa, qe ce e np[,qbpxarno rum 4eficreal4fie cqeroBo4Hr{ craHAapru, Karo
Qrxaxcoauer oFter e x3rorBeH Ha np[Ht4rna aa 4eicreaqo npeAnpxf,Tue_

hxoeoAcreoro HocH grrooopHocr 3a npaBunHoro BoAeHe Ha cqeroEoAHr.rre perhcrpyr, 3a
qerecto6paaHoro ynpa&fieHue Ha aKTxBt{Te x 3a npeAnplemaHero xa xeo6xo4rMrre lrepK}r sa ug6sreaxe
H pa3fipxBaHe Ha eBeHryarHu uoynorpe6r vt Apyrtt Hepe.qHocry.

rp. CoQrn

25 Qespyapr 2015 r.

1,1 x4uer4yaaen roAr4ureH Qn Haucoa or.r er 2014r. I vii
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AOKAAA HA HESABHCLIMYIE. OAHTOP

Ao
Axquonepr.me na
,EC IPY|I B:bAIAPI4g" A4
6ya Apcena,,rcxu Ns 123, oSrc 2
rp. CoQur

AoK a,q, Btpxy Quxarrcoanx orqer

Hue ra:e, pruuxMe oArrr Ha rprz^olKeHrea Qnrra:rcoe orqer Ha "EC fPyn BbAlAPI4q' A[, rp. CoQnr f(pyrr<ecreo.ro)xsu 31 AeKeMBprl 20 14 ro4IErra, Bri/uosBarrl orrrera sa Sunarrcoeoro clcroeurze rsrra 31 AeKeMBpri 2014 roaup1a,
orqer 3a eceo6xnanHlIs AoxoAr orYer 3a flpoMerl]rre n co6crserrI{ r Karrrrr€t^ rr orr{er 3a rrapur{Hrrre [oror+r 3a
roAr'rHaTa, 3aBbprrlBalUa TolaBa, KaxTo Ir o6o6UIeHoTo oloBecTqBaHe Ha cBrrIeCTBeHLrTe cqeroBoAHr.r [oNarrrKrr r.r

Apyrara rrorcu]rrelrra uuQopmaqrzr

Omzoeopt+ocm fl@ Irbreoeodcmootno ea Suxaxcoeu-g. omqem

Pr,r<oeoacrnoro e orroBopHo 3a rr3rorB.sHero r.r AocroBeprroro [peAcraB-sue Ha ro:u QurrarrcoB orrrer B ctorBercrBrre c
Me>x4y'rrapo4Hure craHAapru sa QurrarrcoBo ortruraJre, rr 3a raKaBa crrcreMa 3a BtTpeltrerr KoHTpoA, KaKBaro
pBKoBoACTBoTo o[peAe^ri KaTo Heo6xoAlrMa 3a lr3roTBsHero na Qrrra:rcoB orrreT, xofiro 4a rre c6Abpx(a
cbil{ecTBeHE OTKAOHeHrrrr, rre3a-BIrCrrMO Aa-\fi Te ce AalAx<aT Ha rr3MaMa r4^r4 rpe[rKa

Omzoeopnocm na odutnopa

Harrrara orroBopHocr ce cBe>KAa Ao r,I3pa3qBarre Ha oAr.rropcKo MHerrrze B6pxy ro3r.r Qurrarrcoa orr{er, ocHoBaBarro ce
Ha H3BBprueHIrrI oT Hac oAur. Harrrr{qr o,qar 6e [poBeAeH B cT,orBeTCTBr.re c Me>xg;,.napoAHrrre oAriTopcKtl
cr€rHAaprri Teau cra-n4aprIi Ha-aarar c[a3BaHe Ha errrqHr.rre rt3:f,cKBali.]l.ft, KaKTo rr 0lIr]T6T Aa 6:b!ie rr^aHrzpaH I-r
upoBeAeH Tar(a, qe Hrre Aa ce y6e4ana B pa3yMHa creneH Ha crllJ/pHocr AoKoAxo SaHaacoeaar orrrer He c6ABpx{a
CBTICCTBCHII OTIL{OI{CHII'I.

OAHr'rr BKIror{Ba L3rI:,.,trreHuero Ha flpoue.uJrprz c qel nolyrraBaHe Ha oArzropcKri AoKa3arelcrBa orHocuo cyMrrre rr
o[oBecrflBaHlrrlTa, [peAcraBeHlz BBB $zuarrcoenx orser. I4s6parrr.rre [porleAJapu 3aBrzcsr or rrpeueHKara Ha
oArrropa, BriuoqurelHo olrerKara Ha pucKoBere or ctxrecrBeHr.r orr(AoHeHrirr B68 Qunatrcorrza orver,
He3aBI{CIIMo A€L&II Te Ce A'bA)KaT Ha r.I3MaMa IIALI Ha lpelxl<a. IIpu uSetpUrBaHeTO Ha Te3Il OrIeHKrr Ha pIrCKa
oAr'rropbT B3eMa rIoA BHrrMaHrre cr.rcTeMaTa 3a BBlpe[reH KoHTpoA, cB'r,p3arra c rr3roTBsIIeTo rz AocToBepEoTo
rIpeACTaBsIre aa $zuarrcoefirl oTqer or crpaHa na flpyrxecreoro, 3a 4a paspa6orrI oArtropcKrr IlporleAapu, Kor.rTo
ca rIoAxoA8lrII] [prr re3rr o6crogteacrsa, Ho He c rIeA ,r3pa3sBaHe Ha MHeHrre oTrrocHo eQerrllnrrocrra na
crzcTeMaTa 3a BB:rpelreH KOHTpoA na flpy>xecreoTo. 04,r.rT6T cBulo TaKa BKnIOqBa oUeHKa Ha yMecTHocTTa Ha
rlpanararrure ctreroBoAufl rrolliraKr] rr pa3yMuocrra na rrpz6.ru3rtrelJrrlre cqeroBoAHrr orreHKll, H€rrrpaBeuz or
pbKoBoAcrBoro, r(aKTo rr oqeHKa Ha rl-rrlocruoro npeAcraBsEe er,e $r.rua:rcoBlrrr orlrer.

C'ruralre, i{e Lr3BtprrreHlrrlT or Hac oAur flpeaocraBs AocrarbrrHa rz rroAxoAsxra 6aaa sa rr3pa3eHoTo or r{ac oArrropcKo
MHCHI]C.

Mruexue

llo nalre MHeHIre $rzHaucoenar orqer rrpeAcTaBg AocroBepHo, BT,B Bcrrqr(r ca,qecrBeurr acleKTrr Qunalconoro
c6crosHl'Ie rra .4,pyr<ecrnoro K.6M 31 4exel,tapu 2Ol4 rolltua, KaKTo ri HeaoBrrre $uaa-ncoaz pe3y^Tarl1 or
Aeiinocma Il rlapfi qHrrre i,[y rrorol{E 3a roArrHara, flpriK^rorrBaxla-Ha ra3t1 Aara, B cborBercrBrre c
Me>x4nrap o4Hrrre craHAaprrz aa QHrrarrcoB o orqrrraHe

.(ox,raa rro,u,pyru rrpaBHrr H perynaropHu rl3rrcxBaxtx

loduutex dorutad sa deilxocmma no u3ucqea,rltua ffLd Hq qn. 33 om 3aroxa 3a cq.emoeoAcmoo'nto

CT,rnacso rr3lzcKBaHr.rrlTa I{a q . 38 aa. 4 or 3axona 3a crreroBoAcTBoro, Hrre ce 3arro3HaxMe c6c c6A6p)r(a-Hrrero Ha
roAr{rrrHlrrl AoK a,tr 3a Aer"{I{ocTTa ua {pyx<ecreoro IIo Har[e MHeHrre, rrcTopfi.recKara Quuancoea r.firQoplrarlrea,
rIpeACTaBeHa B loArrrllHIzrl AoK^a,{ 3a AeitIIocTTa na,(py><ecreoTo, E3roTBeH oT pBKoBoACTBoTo cr,r^acHO .ra. 33 or
3axona 3a crreroBoAcTBoro, c'L'orBercrBa 868 BCrrqKu ctqecrBeHrr acrreKTrz na Qr.rnarrconara nrrQopuaqlur, r(osro
ce c6A6p>Ka B oAIrrIrpaHIrrI or Hac roArr[reu Qurrarrcoe orrrer Ha Apyrxecrnoro Kt,M rr 3a roAuHara 3aBBprrrBaura
na 31 Aexeunpu2OI4 r. Orroeoprrocrra 3a z3rorBsr{ero Ha roAuruHr.rrr AoKAaA 3a AeftHocrra, xo[To e oao6peH or
ptKoBoAcrBoro Ha Ap)rKecrBoro, ce Eocrr or ptKoBoACTBoro na flp5n<ecrnoro.

CoQr.ra, 12 v,afr 2015 r.

floAnuc, t ?

AoUeHT Hnxo,raii Opeurapoe,
perrrcrprrpaH oAurop 0494,
AOr(TOp rIO IIKOHOMIIT{a

Cr&ns. L42L yJr. Bexer frg Z an 28., rct.0888 455 0OI



H HAH Bt4AyAfi E H OT{ ET 3A O!{ r{ A HCO BOTO CbCTOfr }-! 9{ E

3a rEgftnara, np.rKqlseail4a Ha 31gete*nepu 2014r.
Bcuqxu cyMu co e xunndu 6uzopcxu neeo, ocaeH aKo He e nocoveuo dpyzo

Kual

3,-.12.20t4
Ktm

3L.12.2013AKTHB14

lluoTrrt, Mawnuli x cbopbxeHrn
Hematepnantn anruln
l{xaecmqrur B AFqepHx npq4nprrrtm
Vhteecmt4uu B acoqrxpaH, npeAnpxf,Txn

oEr4o HErElgtqx Al{TrB]t

Tuproecxr u gpyru rBemaHrr
llaprrxr cpeAcrBa u naguvltr. exBreafl eHru

oErqoTExyt4x AKTUBI|

o5l4o AKTl{Br

CtcraeHte,n:

6erexxa

Prxoao4urea:

5

6

7

7

5

9 289

zto

5

4 879

210

9 504 5 095

8

16

L622
475

6 394

885

2 497 7 279

12 001 L2374

il
V xa Heqoea,fa. cqeroBoAr4re.n

flara:25.02.2075 r.

3aeepraa cbr,nacHo oArropcKh AoHnaA:

flprroxexure 6eaexxr ca HeAenuMa qacr or ro3u Quxaucoe orver.

Vlx1nauryyanet roArueH Qrnaxcoa orqer 2014r. l2



H HAH BHAyA,l EH OTq ET 3A O T,IHAHCOBOTO CtCTOf H H E

{nPoA},ilH{EH!,tE}

3a lqArlHEna! nwt(,Eol€ala Ha 314exwap* 2014r.

Bcu,txu cyMu co e xunadu 6'aneapcxu neeo, oc6eH oKo He e nocoueua dpyea

COB TBEH KANTTM U NACNBU

COBCIBEH 
'IAT'ATN'

O 6 u xno ee x n a xqn n (co 6 ct ee.l x a n nt an)

fipym peaepar

Hepaanpq4e-nexa ne.raa6a, B ToBa r{xcrlo:

Ter<y4a ne.ran6a

oSlqo coEcrBEH KAnHTAI

nAcuBl,l

OEI{O HETElMql,l nAOiBr

Trproecxu n Apytu 3aAbrxeHrf,

flunxrmr reKyulx AAlrbqx Bbpxy ApxoIA

o6r4oTEt(ytqx nAc[{Bl,l

o6ulo nACUBI{

o6!qo KAnrTAfl r nAcltBl,l

Cucragnrea: hxoso4rrea:

Kual

3,-.L2.2014

Kun

31.12.20L3

76(n
160

10 203

272

1 600

150

10 565

3 890

15 11 963 72326

t7
2t

30

18

4838

483E

12 001 72374

.{ara: 25.02.2015 r.

3aeepur cbr.nacHo oAnropcKl,t AoxraA:

Frp2r-+?,*4

llpr.noxeuure 6eaexxr ca HeAenuMa qacr or ro3tl Qruaxcoe orver.

Vn4ueugyanea roAhuJeH Qunaxcoa oner 201-4r. l3



HHAHBHAyAflEH OTr{ET 3A BCEOEXBATHHfl AOXOA

3a rofirciar4 fipr.ixnro4Baqa ffi 3169t<eiuapu 2014s.
Ecuqxu cywu ca e xunsdu 1weapcxu neefi, ocse+ a*o He e naeateuo dpyeo

Il po4taxaeaqr 4ef, xocnr
llpuxo4ra or 4efixocrra
Pasxo4l,r 3a EbHluHx ycnyru

Paaxo4n 3a amoprr3aqnt

.{pyrr pasxo4u

llesan6a or oneparrol{a AefiHocr
<Drsancoeu npuxoAu

OrHaHcosl,t pa3xoAlr

Orrarcoar nprxoAr / (paaxogr), rerro
fle,aaa6a npeAh AaHbqxo o6aaraue
Pa3xoA 3a AaHbK Bbpry AoxoAa
nEqAflEA3A TOAXHATA

,Qpyr eceo6xeareH AoxoA

oEulo BGEoEXBATEH AOXOA 3A TOAHHATA

Ctcraerrea: hxoao4ure,n:

' nuxa HetloeaTl n cqeroBoAerren

flara: 25.02.2015 r.

3aaepul cbrlacHo oAHTopcHH AoKraA:

foArHara,
npxKrrrqaaula

xa31-.1'2-2OL4

fo4rnara,
nprKrtot{Ba14a

na3t.l2-2073

9

10

72

72

t67
(16)

(1)

109

(10)

(2t

80

150 L7

747

(4)

4 008

$r7l
t43 3 891

293

27

3 908

18

2t2 3 890

272 3 890

flpuaoxeurre 6eaexxr ca HeAerhMa qacr orro3t4 Quuaucoe orver.



HHAIIBHAyAJ|EH OTqET 3A nPOMEHHTE B COECTBEHHfl HAn!4TAII

3a rq4!.r*aru, npr$Jxro.Baqa i+a 31.qe+eanepu 2014r.
Bcu,txu cyMu c{t e xunadu 6anaapcxu fie6o, aceeH oKo He e nacoteuo dpyeo

OcxoaeH

KanhTaJl

Pesepara Hepasnpe-

Ae.neHa

neqar6a

Teryq OEI{O

Qrnaucoe COECTBEH

peyrnar KAnhTArl

U^Ao rum 01.O1.2Ot1 r.

flporrexr e co6aeenuna xaanr;rr?a
2O!3r.

ArBxgelrrx, pe3epo,

0614 eceo6xeareH npxoA:xr 2Ot2 t-

TparcQep KbM Hepa3npeleneHa

neqar6a

05ufo

Ca.tqTp mln71..X2.2ol2r.

llpomenr B GodcrEerrrrrn [anrran 3a

2O14 r.

flueu4erm4 pe3epByt

O6q sceo6xaareH ApxoA3a 20t4r-
TparcSep rbm Hepa3fl peAeneHa

neqar6a

O6ufo

CarAp rtml1,.X2.20tzk.

Ctcraerrea:

flara: 25.02.201.5 r.

3a eepur cbrnacHo oAr,tropcKr,r AoKnaA:

15,(x' 150 5173 t92t 8 854

(418) (418)

3 890 3 890

L92L (te2L)
15(r3 1 969 3472

1 600 160 6676 3 890 12326

(63s) (63s)

772 272

3 890 (3 8s0)

t255 (3 618) (363)

9 931 272 11 963

Pbxoao4rre.n:

flpraoxeHure 6enex(Kh ca HeAenuMa r{acr or ro3r,t QrHaxcoa orver.

&4r4uau4ya-nen roAl4uex Snuaacoe or*ier 2014r" J5

Alluxa Her4oea, /r. cseroao4lrrea l4sn.4rperrop



$Hg!4BfigyeflEft oTqET 3A nApHr{HHTE nOTCqy4

= rq&HHaTir, nf$4x/iro^eaqa Ha 31 gatmnapu 201&"
Bcu,txu cyMu co e xunndu 6uneapcxu ne6q aceeH oKo He e nocoueuo dpyao

6eaexxr
nAPI4T|HH nOTOqlt OT OnEPATI|BHATA AEfi HOCT

noror+r or4eiuocrra
llaarexu AaHbqx, HerHo

,Qpyrr naprvHx noroql
HEIEH NAP'NEH IK'|C"I OT ONEPATUEHATA AEfrH(TT
nAPIq HX nOTOql,t OT XHBECTII4hOHHATA AEfi HOCT

flocttnaexrn or npo4ax6r Ha xHBecrul4xr

Ilpu4o6ueane Ha ADulepHA npeAnpuerul, Hetuo ot npu4o6urune
napxqHx cpe4crBa

flaprsrr norol+4, crbp3aHx c AxBxAeHTt,t

flaarexy nvxau, meycrofixt no AoroBop,
HETEH [lAP,/rcEH nOTCnt :A UHBECnnqnCTHHATA AEhHOCT
nAP]4r{Hr4 noToqu oT ouHAHcoBATA AEfi HOCT

llpe4ocraeexr 3aeur, HerHo

llorryrexr 3aeiir, HerHo

fluau4ewrn, nrareHx Ha co6crBeHrqx Ha tpynafit

Ilnzrenu nuxau

flonyrexr nrxer
,flpyrr napr,rH, norol+r or QruaHcoea 4eixocr
H EIEH rApr$tEH rrcrfor( lrA OUHAHC(,aATA AEfrH(rcr

Herxo yeenrvexue/ (naaraaeHxe) Ha napylqHrre cpeAcrBa x
naprqHx eKBrBaleHTr,r

nAP],lqHl,r CPEACTBA U nApltqHl,t EKBHBA,IEHTTI

B HA'{A/IOTO HANEPUOAI

nAPrt{Hl,| CPEACTBA 1l nAP}lt{H],| EKB]I|BATEHTT

BKPAf, HANEPXOAA

Aan:25.02.2075 r.

3aeepra cbr,nacHo oAhropcKx AoKraA:

Iogrrara,
npHKnloqBaula

xa31,l2.2ol4

Fogrxara,

npxKnloqBaqa

ua 31.12.2013

16 (1s)

(rrl
l72l

(21

(33) (14)

4 775

(372s)

85

3 265

(2 3721

3 327

(7e)

s35 4 747

38

(634)

88

(4)

(1231)

(21(m)

(418)

/1471

104

(3)

(s12) (3 7e5)

(10)

855 553

332

a7s

llpraoxexure 6eaexxr ca HeAer]iMa qacr or ro3u Qraxaxcoa or.ler.

Ctcrae!,rte,n:

Hng,mnrrqya,rlex roglf $eH Sut+axcos ol.ler 2GL4r l6

885

l,lsn.4rpexropuKa HeL{oBa . c'{eroBoA}rren



EUIEX{ltld r<lm

!f HAt l tst4fiyA.ftEl{ tF td HA H COB OTtl ET 3A ZfiL4r.
(nPoAbnH{EHtlE}

otu4ra cyllu cq uspogexu e xun*lu neeoee {xun"na}, ac*u oxo uepuqHa ,te e yt@3auo dpyzo

1. ()614A THOOPMAqXf,

"EC rPyn EbrlfAP}4fl" AA (uapuqaHo no-HararbK oqe "4ppnecreoro") e axqroHepHo Apyxecrgo,
pemcrpxpaHo no Trpro8cKuf, 3axoH a AreHr4rr no BnrcBaHrra c El,lK 175034(,99- Cq4aarqeno 1,l alureclr Ha

ynpaBreHxe Ha AppfiecrBoro ca: rp. c4xf, 6ya. Apcexancxr l{q L23, $ucz

,Qpprecrsoro HMa npeguer na 4efixocr: npxAo6rBaHe, ynpaBreHxe u npo4ax6a Ha f{acr}rf, B ApyxecrBa x
BcrKaKBh 4eiuoctr, xeea6paxexr or 3axoH.

Appxecreoro ce ynpaE rBa x npqAprirBflf,aa or lrlsrrhlxrrellna rQrperrop - Aratac TprQolrog Crmeoxog.

Apyil<ecraoro urr.a perugrpvtpaH Kannraln B pa3uep xa 15fi) (XX) aesa, pa3npe4eneH a 160 fiD o6uxnoeenr
nohMeHHlr axqur c HoMhHa, 10 aeea Bcixa. Kanhrat br e Qoprupax qpe3 HenaphqHr BHocKl,r xa o6qa
croixcr l756xra ne-, or Korro 156 xla. nB. ca pe3epBr.

,flppxecraoro e npe4np]rffnre-maira Ha rpyna, BKnroqBaqa 11 npe4nprrrt, c nprK rolrrpo, r MHorlrecrBo

Apyr(ecrBa c Henpsx KoHTpon. npegnprnruero-mafira r3rorBr KoHcorxAupaxu $rxatcoar or{eru, xo}tro ce

ny6arxyaar e Tuproecxre perxcrbp.

2. EA3A:lA r3rOTBf,HE HA OXHAHCOBTfl OTqET lt OtETOBqAHn npnHl'lnnn

Ocpoamrre c.refoBoAHlr n,onwwlnvt, npruatirHr npx r,t3n rBf,Hero Ha rear Qruaxcool,r orqeru, cir npeAGTaBeHx

no-Aory. Tesr noarrrxta ca np[naraHx nocfieAoEare.flHo sa Bcyrqx]r npeflcraoeHu neproAx, ocBeH axo

x3pxr{Ho He e nocoqeHo Apyro.

2.L Ooroea 3a xsrurBf,He

tDhHaHcosrre or4err xa 'EC fPyn Eh/lfAPufl' M ca ,3rorBeHx B cboraercrBre c Merx4yHapoAHrre

craHAaprlr aa Srxaxcoax orqeru (MCOO). Te ca rarorBeH[ Ha nphHr.Una Ha [cropriqecxara qeHa,

mo4rQrqr,rpaH qpe3 npaorleHfia 3a 3emr vt rrpiaAvt, $rxaxcoer arfirBlr Ha pa3noroxeH]re 3a npo4ax6a r
Qrmaucoar axrxBl,r r Qruaxcoer nacuurz no cnpaBennrea crofiHocrqpea nenan6a nanany6a.

J,lgrotanxero Ha OxHaHcoBlre orqerr B cborBercrBre c MCOO r3xcxBa yr3nor3BaHero Ha onpeAeneHx

cepho3Hx ct{eroBoAHu oqeHxx, To oqe A3ucnsa or pbroooAcrBoro Aa npaBx onpeAeneHx npeqeHxx B

npoqeca Ha npruaraHero Ha o{eroaoAHwre non fl,Ru Ha AryrccrB{rro. O6aacrnre, B Kot,rro ce e Hararafla n(>

Bxcora creneH Ha npeqeHra rux ycnoxHentllcr, ltru o6lacmne, B roriro Aonyc[aHrrra u npu6nulutettrre
oqeHKU ca 3Haqxmr sa Qrxaxcoerre orqerr,r, ca onoBecreHn a Selexna 4.

2.2. Ilpeeexgare Ha rryril,llecrpaHHa Barryra

tDynnquoxonuo earrymo u ecurymo no npedcmoeeue

Cranrrre, BrrK)r{eHrl rue Srxaxco8rre orqerl,r, ce x3mepBitr EEB Barlyrilxa Ha ocHoBHara rxoHomri{ecra

cpe,Aa, B KofiTo oneprpa ApyrxecrBoro. ToBa e QyrxquoHaauara Barryra, KofrTo e H Baryra Ha npeAcraBsHe -
6tarapcxr aea (BGN).

flpeeexdoue u condo

Crqeaxrre B qpfiAecrpaHHa B:uyra ca npeBeAeHr sbs $yHrqroHirrHara Biuyra no o6mesurrre KypcoBe Ha

Aarrre Ha.Aerflxt,tre aAh no npeoqeHxa, Koftrro crarrvrre ce npeoqeHnsar. flelar6ltre u aary6tre or BanyrHh

pa:uxK, B pe3ynTirT Ha yper(rqaHe Ha Tes,l cAe,tKx x oT npeBer(AaHeTo no 3axr(N1,fTe[HrTe KypcoBe E Kpaf, Ha

rolurHara :|a naprqHfie alrTlrBr n nfrnBn. AeHorrHl{paxl g rryrilIlecrpaHHa BaryTa, ce npr3HaBaT g onem sa

AOxOArre.



EEflE*(ltH rclr
t4 ftgl,! BI4AyAIIEH &}/t U AHCo B OTt{ ET 3A 201r8r.

{nPsAbJr}i{EHi4Ei

scu.lxu cyrAu e uzpo:resu e xunsdu neeoee {xur.ne), or,aeg a$a a3?uttno ae e yxalauo dpyzo

. crpaAx

' MalllhHl,l
. TpaHcnoprHl4cpeAcrBa
. o63aBexAaHe x o6opyABaHe

2S4OroAvntu;
!O-!5ro4unu;
3-5 ro4nnu;
3-8 ro4uxr.

Ocrart{xara croiHocr H nore3Hrf,T xlrBor Ha aKT}rBHTe ce npepa3rnexAar H aro e Heo6xo4l,rmo re ce
Kopr,rrupar KbM Bcrxa Aara Ha 6aaaxca.

EaraHcoeara croisocr Ha aKTr,rB ce HaMa.nnBa xesa6aaxo Ao Bb3craHoBHMara My croixocr, axo 6araHcoeara
crofinocr Ha aKTrBa e no-BlrcoKa or oqeHeHara B'b3craHoBHMa crofixocr (eux Ee,nexxa2.5.l.

fle.{aa6rre n tary6vne or oceo6oxgaBaHe ce onpeAenrr 9pe3 cpaBHnBaHe Ha nocrbnreHrrra r 6araxcoeara
crofisocr u ca npx3Haru B crarv+ "pe3yrrar or npo4ax6r Ha Herexyu{H axtuau" e Or,lera 3a AoxoAHTe. Horaro
e npoAaAeH npeoqeHeH aHThB cyMaTa, Bx-nloqeHa B ApyrH pe3epBH, ce npexBbpn, RbM Hepa3npeAereHaTa

ne.{aa6a.

2.4. Hemarepranru artuanr

Penymoqun

Penyraqunra npeAcraBnflBa HaABhuJeHhero Ha croiHocrra na nprago6reaHero HaA cnpaBeglrBara croisocr
Ha Aena Ha ApyxecrBoro B HerHrre rgearrQraqupyeuu ar'ruBvt na nprgo6raroro AbqepHo npeAnpurrlre KbM

AaTaTa na npngo6nBaHero. Penyrar-1rn npra npra4o6hBaHe Ha AbqepHll npeAnphnT],re ce BKrpqBa B

HeMaTepHa.nHHTe aKThBH. Penyraqunra ce TecTBa BcRKa roAlrHa sa o6eaqexxa H ce or{rra no nbpBoHaqarHa

crofisocr uunyc eary6n or o6eaqexxa.3ary6u or o6eaqeuxa Ha penyrallrn He ce Bb3craHoBrBar. lleyaafu u

aary6ra or oceo6ox4aBaHe or npeAnplrerr,re aKrtoqBar 6aaaHcoeara croisosr Ha penyraqurra, cBbp3aHa c

npoAaAeHoro npeAn phrrHe.

Penyraqrnra ce pa3npeAerfl KbM eAhHHqxre, reHeplrpaqr napr,rqHh noror-lr, 3a qenrTe Ha recroBere 3a

o6eaqexxa. Paenpe4eannero ce npaBh KbM oHe3u eAhHgrqr,r hnr rpynh eAuHHt-\h, Kor4To ce oLlaHBa Aa HMar

nor3a or 6rasec xom6rxaqunra, or xonTo e Rb3HhxHara penyraqlrera.

TYpzoecxu Mopt<u u nuqeHsu

Or4eaxo npu4o6utu rbproBcxu Mapxu u t uueHzu ce npeAcraBer no ucropu.tecxa r{eHa. Tuproecxu Maptu u
nuqeH3u, npu4o6tnu e 6usHec xou6ruaqun, ce npx3HaBar no cnpaoeAruea qoilxocr KbM Aarara Ha

npra4o6reaHero- Trproacxrre Mapxx u ,tutleH3u nM,ar orpaH,ui{eH norre3eH x}tBor x ce orqrrar no

--59roup

2.?.9lnctlr, mauxlrx ta ctopbrteflxt
BcRxaxea co6crBeHocr, i,taurHr,r tt o6opy4eaxe e ri3pa3eHa no xcropxqecxa qeHa mrHyc amopru3aqu+.
lrlcroprvecxara qeHa Bxntoqga vl pa3xoAg, ArperrHo orHocraMg r<um npugo6rBaHero Ha axrxBa. Karo rmorr,
MauJt'Hl,] x c]opb,l(eHrn ce orq]fiar arfi]lBll c qeHa xa npr4o6neane xag 7(X] (ce4eMcrorux) neea.

floc-ne4eaqrre pa3xoAx ca BrIltxeHr,t B 6araHcoBara croiHocr Ha aKTrBit wn npuSt?rryt !(aro orAe;1eH aKT]tB

caMo Koraro e BeFsreH npHToK or 6uAet{x l,rKoHomrqecKu y,lfoAyt, cBbp:taHr c aNTrBa, l(brul ApyxecrBoro x
mollxocrra My Moxe Aa 6tAe HaAexAHo ,3MepeHa. EaraHcoBara crofiHocr Ha noAnneHeHa qacr e ornl,tcaHa.
Bceraxer Apyru peMoHTx x noflflpbxKa ca orpa3eHr e Orqera 3a AoxoArre npea QrnaxcoBxn neproA, npe3
KofTo ca Bb3HxKH:lnr.

3errr xe ce ariopru3xpar. Amopru3aqxfira Ha Apyrrre a,$uBu ce r3qrcJreBa no ,xHeeH MeroA 3a
pa3npeAe4tHe xa croixocrra un (utn npeoqeHeHara uan crolxocr) aa apemero Ha oqaKBaHm nore3eH r{}tBor,
KAKTO CJIF4RA:



EEflEXKt4 rmn*

HH6ql,{SH.qyAnEH tDtlHA}tCOB OTEE? 34 20L4r.
(nPo&b/rlr{EHrdE}

ecwxu cyluu ca uzpasexu a xunndu neaa* (xun,na), aeeea axo uzputlHo He c yraaaua dpyzo

a

a

group

rTbpBoHaqanHa cTorHocT mxHyc HarpYnaHa amopni3aq[s. Amopl]rgirqxrTa ce H3{rorf,Ba no rrHeeH meTofl, 3a

Aa ce pa3npeAefl]r GToiHocTTir Ha TbproB€KrTe mapx, x rrqeH3rTe 3a BpemeTo Ha no4e3Hx, r,rm ,r$rBoT.

CoQmyep

Pasxo4r, cBbp3aHH c noA4bpxaHero Ha Koi/rnrlrbpHu coQryepur nporpaMr, ce npr3Haoar 3a pa3xoA B

MoMeHTa Ha Bb3HukBaxe- Pasrogu no pa3Brrue, xolrro ArpexrHo ce orHacqr Ao Atlr,afrHl,t TecrBaHe Ha

ugetruSu4upaH u y{uKaleH coQryepeH npoAynr, KoHrponhpaH or Apyr(ecTBoro, ce npr3HaBar Haro

HeMaTeplaneH aKTIB, KoraTo ca l,l3nt,lHeHh creAHhTe RpuTepral

xMa rexHlrqecxa cnoco6uocr 3a 3ae'bpuBaHe na coQryepnx, npoAyrfi, 3a .qA e Ha pixrnonoxeHre 3a

npo4ax6a;
prbKoBoAcrBoro BbSHaMepflBa Aa 3aBbplrx coQryepurn npoAyr{T , Aa fo x3non3Ba xnx npoAaBa;

hMa cnoco6Hocr 3a r3no.n3BaHe h.nl,r npo4ax6a ra coQryepxrf, npoAylfi;
Moxe Aa ce AemoHcrpxpa KaK co$ryepHrn npoAyxr rqe reHeplrpa BepoflrHl, 6r4eu1r lrxoHomrqecxn
uSfoAu;

Ha pa3noro)r(eHre ca aAeKBarHr rexHuqecxlr, Qrxaxcoau i Apyftl pecypcu 3a saBbpuBaHe Ha pa3B[rxero
r.r l43nofl3BaHe uLu npoAax(da na co$ryepHHfl npoAyrc; It
pa3xoArre, orHacrr4r ce 4o coQryepHhr npoAyKT no BpeMe Ha paSBwrnero My, Mordr Aa 6u4ar ra4exgxo
r3MepeHh.

.Qrpermo orHacrr4rre ce pa3xoAn, r(orro ca ranwrann3upaHx Karo qacr or coQryepurn npo4yrfi, Bxlroqear
pa3xoAnre 3a Haerrrre Auup, pa3Bvraaqu coQryepa r noAxoA,sr4a '{acr or o6qrre pa3xo4r,r. flpyna pasxo4u no

pa3BxTreTo, Kol.rTo He oTroBapnT Ha ropHrTe Kparepun, ce npx3HaBaT 3a pa3xoA B MoMeHTa Ha Bb3HIlKBaHe.

Pasxo4r,r no pa3Bvfr[e, Korro B npegxoAHu nepxoA]r ca npx3HaBaHx Karo pa3xoA[, He MorarAa ce nph3HaBar

KaTO aKr,rB nper cneABaq, nepxoAn.

Pasxo4rre 3a pa3Bnrlre Ha KomnprbpeH coQryep, npH3Harx Karo aKTlrB, ce aMoprr,r3xpar 3a ouaKBaHAA uM

no.ne3eH xurBor, xoiro ue HaAxBbpng 3 ro4uuu.

2.5. O6esrpxxa xa xe$rralcoB, aKflBr

Arurr, Konro t,rMar HeonpeAe[eH none3eH xxBor, Hanpruep penyraqrfira, ue ca o6err Ha amopn43r,rpaHe, a

ce recrBar aa o6eaqexra Bcrxa roArHa. Arruara, Kohro ca o6err xa aMoprer3hpaHe, ce npeiler{Aar 3a

o6e3qeHxa xoraro *6vmta xrx npoMeHH B o6crofiTercrBara coqar, qe 6aaancoeara croiHocr Mor(e Aa He

6rAe sucraHoBeHa. 3ary6a or o6e3qeHxa ce npri3HaBa 3a cy iara, c Korro 6aaaHcosara crofiuocr Ha axrerBir

HaABuuaBa Bb3craHoBxMara My croiuogr. Buactauoarmara crofiHocr e n(>Br,rcoxara or cnpaBe{nrBara

crofinogr Ha arfirBa MrHyc pa3xoAl,fie no npo4ax6a u croilHosrra e ynorpe6a. 3a qeaure Ha oqeHrBaHero Ha

o6esqexxara aKTuBxre ca rpynrpaHu ta tail-tucl(oro HxBo, Ha Koero ,Ma orAerHo u4eatu$utqupanu

napxqHx noroqx (e4rxrr+r, reHepxpaq[ naprqHyr noror4r). HeQunaxcoer arrvtlvt, pa3nxqHh or penyrar4[n,

Korro ca 6unr,r o6esr.leulnuu, ce npernexAar :|n Bb3rr/roxHo Bb3GT?HoBrBaHe Ha o6eaqeuxa !(bm Bcnxa

6aaaucoaa 4ara.

2.6. Herexyqr axrrar (rnr rpynr sa ocao6oxAasaxef gupxanr aa npogax6a

Herexyqu arrytlu lunu rpynu sa ocBo6ox4aeaxe) ce xaacrQuqrpar Karo axruBr,r ,qppxaHr,r sa npo4ax6a,

Koraro rrxHara 6aaascoaa crofiuocr r4e ce BbacraHoBlr ocHoBHo qpe3 cAerxa no npo4ax6a r npog,ax6ara ce

cqxra 3a MHoro EeporrHa. Te ca npelcraBeHx no n(>Hxcxara or 6aaaxcosara croisocr A cnpaaeryvtBena

croiluocr Muuyc pa3xo4ltle no npoAax6a, axo 6anaucoBera uM croiluocr r4e 6u4e BD3craHoBeHa ocHoBHo

qpe3 npo4ax6a, a xe qpe npoAbrr(aBaqa ynorpe6a.
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2.7.OrnanoBx arrxB,
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2.7.l.RaacnQxra!4x,

flpptecreoro xnacuQrar.qrapa Suuaucoeure cu aKrABu B orrp'1Hl4Te Kareropher: no cnpaBegraa crofiuocr vpes
neqan6a utu zaryCa,3aetnu u BEteMaHrf,, uHBecrutlvu ADpr{aH, Ao na4ex( t,t Ha pa3noroxeHre sa npo4ax6a.
l0acn$r'rxaq,nrra 3aBlrctt or qerlTa na npu4o6rBaHe Ha Qunaxcoern aKT[a. hxoBoAcrBoro onpe4eJr
xaacrQrqrpaHero Ha Qrxaucoern aKTriB npx rbpBoHaqafiHoro My npx3HaBaHe.

tDuuoucoeu owmueu no cnpoeednueo cmoilHocm upee netondo unu sozy6o

OrxaHcoeu artuln no cnpaBeAruea crofiHocr,rpes ne'ran6a wtn zary1a ca OrHaHcoBu antulu, AbpxaHx 3a
rbpryBaHe. lDruaucos aHTrB ce rnacrSrqrpa B Ta3, xareropxr, axo e npr4o6rrr ocHoBHo c qen KparxocpoqHa
npo4ax6a. AKryBlre B Ta3u xareropxf, ce xaactQtr.p.rpar Haro rexyqlr aKruBu.

3oeuu u e3einoHun

3aenu u B:reMaHxf, ca Heflepxearrexu QrtaxcoBr axrrBl,t c Sr,rxcupaur xar onpeflefireul,t nrat4aH un, Kowro
He ce Korhpar Ha aKTuBeH naaap. Te ce B}(,lloqBar B TeKyqrre aKilBlt, ocBeH Te3r, vrfrro naAex e creJl noBeqe
or 12 aaeceqa or Aarara ua 6aaaxca - Te ce raaoaQrqrpar Karo HereKyuln arrulu.3aeanrre u B3eMaHunra Ha

AppKecrBoro BMloqBar "tuproecrr u ApYlu B3eMaHun" u '4pyru reryuln acrytlt " a EanaHca/Or{era 3a

Quxaxcoeoro curof, Hhe (Seaexxa 2.9).

l4ueecmuquu, daptrouu do nodetr

Toea ca $unaucoer aKTvrBvr, t(ouTo hMar Qrxcrpanu unH onpeAerf,emr nrat4aHua u $ut<cupaH naAex, Kolrro
Apyr{ecTBoTo liMa HaMepeHre H BhEtMoxHocrAa 3aAbpxu Ao naAex.

(Duuoncoeu oKmueu Ho pognonotceHue zo npodolr6o

@uHaxcoeh axrttBh Ha pa3nonox{eHre 3a npo4ax6a ca HeAepxBarnlr, Ko)4To utl\ ca o6ogxaqeuu B Ta3y
xareropllf,, ,ni He ca xaacrQrqupaHx B HrKof, Apyra Kareroprf. Te ce eKrroqsar B HereKyqrre aKrltB],l, ocBeH
aKo pbt{oBoAcrBoro He cMsra 4a ce oceo6ogr,r orrf,x Ao 12 Meceqa orAarara sa 6aaasca.

2.7.2. flgutaaoare r oqeHraaHe

o6rxHoeeHure noKynxx r npo4ax6u xa $uuarcoen aKtulu ce nph3HaBar Ha Aarara Ha rbpryBaHe - Aarara,
Ha Hotro Apyr{egrBoro ce o6rupaaa c noxynxara wtrz.npogax6ara Ha aKTxBa. l4xaecruqnrre rbpBoHaqarHo ce
npx3HaBar no cnpaBgArllea cTofixocr nJlKrc paBxoArire no cAenKara 3a Bcltr{K}r Qluaucoer aKT}lBx, Korro He ce
orqrrar no cnpaBe4ruea crof,xocr spea ne,raa6a unularyna- Orxancoer aKflAilyt, orqrraHx no cnpaBeAIrBit
croiluocr vpes neval6a uau zary6a, nbpBoHaqarHo ce npr3HaB ar no cnpaBepuea ctolnocr, a pa3xoAnre no
qAenKara ce npx3HaBar Karo reKyl4x. lDurancoarre ariruBu ce omrcBitr, Koraro npaBoro Ha norylaBaHe Ha

naput{H, noroqx or l4HBecr}rqx[Te ,3Te!{e unu e 6nao npexgbpneHo u ca 6mu npexBbpneH[ Bcl,tq6]r prcKoBe
u non3u or co6craexocrra- OlxaHcoerre a,flinBu Ha pa3noroxeHle 3a npo4ax6a u Qruaucoau axrrBlf no
cnpaBeA/uBa croiuocr spes neqaa6a uau zaryia nocneABarqo ce oqeHnBar no cnpaBepxea croilHocr.

3aemr r B3eMaHrR, KaKTo H l4HBecrrqhx AbpxaHx Ao naAex ce orqrrar no aMoprr,r3,rpaxa crofixocr no
Meroga xa eSernrexara rlrxaa.

flevaa6u u garyGu or npoMeHrre B cnpaBeArugara croisocr ua Qruaucoeu artytlu no cnpaBe{/}rea crofiHocr

'rpes nevaa6a uau aary6a ca npeAcraBexu a Or,{era 3a AoxoArre E crarunra -$uuancoeu npuxo4u/(pasxo4r) -
setso" 3a nepxoAa Ha Bb3HhxBaHe. llpuxo4n or AHBHAeHTu or $uraxcoBu aKrytBt no cnpaBeArn nea qoilxocl
trpea nevaa6a nau zary6a ce npri3HaBar e OF{er-a 3a AoxoArre Karo qacr or Apyrrre flpy,xoAv , Koraro ce
ycTaHoBx n paaoro Ha,qryr(ecTBoTo 3a noryqaBaH e.
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flpomexr B cflpaBe4rxBara croiHocr Ha qeHHx r(Hr{xa, AeHorixHxpaHx B r{yx4eopaHHa

ruacrQrqrpaH, Karo Ha pa3noroxeHxe 3a npoAax6a ce orqrrar B co6crBeHxn l(an1,lrir,l.

gfoup

Banyra l/r

Xoraro qeHHh KHxxa, Macu$uqrpaHh Karo Ha pa3norolxeHre 3a npo4ax6a, ce npoAaAar rau o6esqexal
HarpynaHnre KopeKqlrh oT cnpaBeArxeara crofiuocr, npx3HaT, e co6cTBeHhs Kanrran, ce BKItoqBar B oF{e[-d

3a AoxoAerre xaro '$ruarcoeu npuxopyl(paaxo4r,r) - nerno".

.Ilrxea eupry qeHHh KHxxa Ha pa3noror{eHhe 3a npo4ax6a, h3qyrcneHa no MeroAa Ha e$eKrhBHara lrxBa, ce

nph3HaBa e OF{era 3a AoxoAr4re Haro qacr ot "Srxancoau npuxo4nl(pasxo4r,r) - HerHo". fluaugetru za

Sruaxcosu l,rHcrpyMeHTx Ha pa3noroxeHre 3a npo4ax6a, ce npx3HaBar e OF{era 3a AoxoAxre xaro qacr or
Apy]}fre npnxo.qx, KorzrTo ce y6aHoB, npaBoTo Ha Apyr(ecTBoTo Aa norryr{, nnaqaHeTo.

Cnpaae4rrsara crofHocr Ha KorupaHu yrHBecrxqxx ce 6a3xpa Ha rexyulxre qeHh /KynyBa", Axo naaaprr sa

4a4ex SraraxcoB aKThB He e aKTuBeH, KaKTo x npl,l HeKoTr4paHx qeHH]r KHuxa, ApyxecTBoro yctaHoBsBa

cnpaBeAruBaTa cToiHocT KaTo I3nor3Ba TexHlrKx 3a oqeHxa, KorTo BKrpr{BaT ,3nor3BaHe Ha cKopolrJHx

cAenKu, peSeprpaue KbM Apyr[ noAo6Hx xHcTpyMeHrr, aHanais Ha AricKoHrripaHx naprqHl,l noroqx u 
',|oAe,/,u

3a oqeHKa Ha onqru.

flppxecreoro oqeHRBa KbM BcRKa Aara Ha 6aaasca Aall.u una o6errugxo AoKa3are.ncrBo, qe QtaHaHcoB aKrytB

urtu rpyna Qrnaucoar a,fivtBu e o6e34eHeHa- npl.l r4eHHh xHr)t(a-l,lHcrpyi eHTn xa co6crBexni Kanwra//.,

xnacrQrrytpaHr Karo Ha pa3nonoxeHxe 3a npo4ax6a, 3HaqtrTenHo ]{,lH npoAbnx!fieflHo HaMareHre B

cnpaBeglxBaTa crofiHocT no4 ce6ecrofiHocTTa xM ce o{rfia 3a ,rHAxKaTop, qe qeHHrrTe KHuxa ca o6e3qeHeHh.

Axo crulecrayBa HsKaKBo no4o6Ho p,ota3arercrBo aa {urxaucoBr axryrBr,r Ha pa3nonoxeHyre 3a npoAax6a,
HaTpynaHaTa aary6a - r3'{l,rcJreHa KaTo pa3nxKa Me,fiAy qeHaTa na npn4o6usaHe h HacToflqara cnpaBeArxBa

crorHocr MrHyc EcrKaxea sary6a or o6e3qeHKa Ha ro3, Qrxaucoa axrxB, Korro npeAx roBa e npr3Hara B

neqar6ara utu zary6ara - ce x3BaxAa or co6crBeHrn Kanfita,. u ce npu3HaBa B OF{era 3a AoxoArre. 3ary6rre
or o6e3qeHKa, npr3Harx B OF{gra 3a AoxoArre 3a uHcrpyMeHn4 Ha co6crgeHx, xanl,lTzt t, He ce Bb3craHoBrBar

npes Onera 3a AoxoAure. TegreaHero 3a o6eslleHKa 3a rbproBcxxre B3eMaHue e onxcaHo B Senexxa 2.9.

2.8. Marepraarr 3anacx

,Qpyxecremo He pa3norar:r c Marepr:t rHl,r 3anacr.

2.9. Trproecxnu ACVtyt Baemaxm

Tuproacxrre B3emaH[, rrbpBoHaqarHo ce npx3HaBar no cnpaBeAr]rsa crofixocr l,t nocJre/lBalqo ce oqeHrBar

no aMoprr3xpaua crofiHocr, Haro ce ,3nor3Bit lreroAp na e$erruaxtra nuxea mrHyc npoBu3ytfie 3a

o6e3qeHKa. flpoau:rn 3a o6e3qeHxa Ha rbproBcxrl B3eMaHrc ce ycraHoBf,Ba, Noraro urrra o6enrrexo

Aoxa3arercrao, qe rqpyxecrBoro HAMa Aa Moxe Aa cb6epe Bcu.txu Abr.x.uuu My cyuu no opurli,HanHrTe

ycJroBx, 3a B3eMaHrrTa. 3Ha,{[TeflHH $uHaxcoer TpyAHocr]r xa 4e6rrop, BeporTHocT, qe Ae6[Top x/lh r4e

Qaarpa unu ule npe4rnpueMe Qruaucoaa peopftrHr.raaqul, UAA 3HaqrreflHo sa6aenHe Ha nrar4aHero (c noeeve

or 30 4ru cJreA na4ex) ce orrrar 3a xHAxKaropr, qe rbproBcxo rBeMaHe e o6e3qeHeHo- Cyrrrara xa

npoBr3nnTa e pa:rrxxara MexAy 6aaaucoaara crofiHocr Ha aKTxBa 14 Hacronrqara crofisocr Ha oqaxBaHhre

6r4eqr napuqHvr noror-lh, Ar,rcxoHTr,rpaHV c opuru+anHur eQeKTHBeH ,uxBeH npoqeHr. Eaaaucosara sroixocr
Ha aKTrBa e HaMa[eHa.{pe3 [3norBBaHe Ha KopexrxBHa cmerxa t,r cyMara xa aary6ara ce npr3HaBa B Orr{gra 3a

eceo6xaalrun 4oxop./Gmera 3a AoxoArdre xaro "pasxo4ulnpuxoAu or npeoqeHru Ha aKTytBu , nacuuu'.
Horaro rbproBcro BBeMaHe e nect6upaemo, To ce omxcBit cpeqy xopetrrrBHara cmerxa. flocne4eaqu

Bb3craHoBsBaHuA Ha cyMr,r, KoHTo npeA, ToBa ca 6uau ornucaHu, ce xpeAxrr,rpar cpeuly "palxoAuf npnxoAu or
npeqeHxl,t Ha aKTytBlt n nacnBuo a oll{era 3a Aoxo.q,[Te.
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2.10. Ilapr x naprqrx exaxaaneHrl

llapu n naprlqHx eKBr4BareHrH BxaloqBar napu B 6poi, 4enoau.rt, Ebpx.ar,u
KparHocpoqHH BrcoxonhKshAHx hHBecrlrqhu c opurhHareH naAelx go 3 naeceqa.

2.11. Axqrouepet xanrran

O6u xH oseH ure a KqH x ca wtacn$u4npaH h Karo co6srBeH Kan t,rTaln.

group

Ha BlrlKAaHe e 6axxr, 4pyrr

O6parxo ll'3tyneHr. co6craert aKtlvtrl. ce orqrrar E HaMareHre xa co6rraexrn Kanwfan, nprHaArex(arq Ha

co6craeHlq, Ha rpynam flp riomeHTa, a roirro axqxlrre ce raHqeflrpirr unu npe4AaAar - ToBa Bxnrlqea
nrareHoro, BK,loqrre[Ho AHpeKrHo orHocrMrre pa3xoAr{, cBbp3aHx c emlrrpaHero- Koraro no-KbcHo raKxBa

axqxx ce npelqAallaT Bc]lqf,}{ norylst{I lulaulaHrf,, HeTHo OT AlipeKrHo cEbp:XtHl,ITe pa:rx0A, no qAenxaTa x
cEbp3aHrTe AaHbqHx eoeKrr, ce BrurpqBaT B co6cTBeH[f, KanrTan, nphHaArexaq Ha co6cTBeHILlh Ha rpynaTa,

2.12. Ttgroacxlt 3aAbnxeHrt

Tuprorxrre 3aAbrxeHrfl ce npx3Haoar rbpool{iuanHo no cnpaBqArneara croixocr x nocre4Bitqo ce
oqeHfBitr no aMopru3rpaHa croiHocT, KaTo ce x3non3Ba rercAa Ha eoeKTrBHara r!rxB:r.

2.13.3aemr

3aemrre ce npu3HaBar nbpBoHaqanHo no cnpaae4rhBa croiHocr, HerHo or Bb3HlrxHauu,tre pa3xoAx no
c4enRrre. 3aemrre nocrqABiilq,o ce oqeHf,BiIT no amoprx3xpaHa (]rofiHocru BGeKa pa3,ll,lra Beil(Ay
nocrbrueHrtra (merno or pa:rxoA[Te no cfleflKara) r croixocrra 3i! Bpbt4aHe ce np]r:tHaBa a Onrer-a sa

AoxoArre npe3 neprola Ha 3aema no MeroAa xa eQerrnaxara nuxBa.

Taxcr, n.fiareHh sa o6aexqexve no 3aeM, ce npx3HaBar Karo pa3xoAu no cAenxara Ao creneHTa, Ao Korro e
BeposrHo HAKoU uru acrqrr o6aerqexrn Aa 6rhAer norf{eHx. B roar crt}i{ai Taxcara ce orcpoqBa Apkaro
cTaHe nonflaBaHero- .Qo crenexra, Ao rorTo Hnma ApKa3irTe[cTBo, qe Hillou unn Bcrqxx o6aexvexrn qe
6t4ar noayleHr, Tarcara ce Kanrrr:t rtt3xpa t<aro npqAoaprrenHo ruaqaHe 3a ycJryrx t,l arloprr3rpa 3a

nepllo.qa Ha o6nexqeHxero, c Koero e cBbp3aHa.

IlpeQeperqrattui ar*;r.1g,l,u, Horro ca EbErcraHoBf,emx Ha oflpe4eneuu pqrt, ce lutacrSlqrpar Raro nacxBr.

3aeml ce uactQrqlpar Karo rery4t,t n.acrun, ocBeH aro.qxyrxecrBsro xnma 6esycnoBHo npaBo Ea orcpoqx
ypexAaHero Ha nacxBa 3a cneg 12 meceqa cneAAaTaTa Ha 6anaHca.

2.14. Teryqrr orcpdrexr AaHbqB BDpry AoxoAp

Pailo4a 3a 4alrtr( :la neprqAa Brrxrqttit reryulr{ x orf,pqeH, flA}rbql. ,Qaror ce npr3HaBa E Orr{Grra 3a

Aoxo4[re, oGBeH Ao creneHTa, I1o Kosro e cEbp3aH cbc crarutl ArpexrHo B Go6crBeHm Kanrrafl- B roar oryr3fi

AaHbKbr cbrqo ce orpa:rrBa 3a cmerxit Ha re3, ctarv.yt e co6craexun Kanrriln.

Teryulrnr pa3xoA 3a gaHbx ce ,3qrc[rBa xa 6aga Ha AFHbqHrre 3axoHr, r(o![To ca s cuna KbM Aarara Ha

6aaaxca.

Orcpouex Aarrbtr ce npx3HaBit raro ce ,:tn(u3Bit [eroAe Ha 3aAbrxeHrero 3a BpemeHHx pa3lutu,
Eb3Ht4KBat4u or pa3rrKlrre B AaHbi{Hure ocHoBu Ha axT}rBlrre r nacuBylTe x rexHrre 6aaaxcoeu croiHocr BbB

QuuaHcoeure orqerx, Orcpovex AaHbK ce onpeAenn xaro ce h3nor3Bar AaHbr{H}rre craBxx (u saxoxr), xorro
ca B crna Kbrs Aarara sa 6ararca x Ge (xaKBa .qa 6hAEr npu afttH|u, Kotzrro ce peaur3rrpa orEpo{eH AaHbqeH
arfn6 n n ce Ype,r(Aa oTcpoqeH AaHt[reH nacrE.

Orcpo,reu AaHbqeH axrra ce npx3HaBa camo Ao creneHTa, Ao Kosro e BeporrHa 6tgeqa o6naraema neqar6a,

cpeqy xof,ro MorarAa 6bAar x3non3eaHx BpeMeHHHTe pa3rrKx.
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2.Ui.,QorqAr Ha Haerx rrqa
.Qppxecreoro xe e paspa6oreaao nporpamx 3a AoxoAt{ anFn HanycKaHe Ha nepcoHafla.

,Q,oxodu npu HonycxoHe

--5group

.{oxo4rre nprl HanYcKaHe ca iul,arrvtnu, [oraro x3Teqe 4prcBopbr c Haeroro nrqe npqA, HopmlnHara Aarit Ha

neHcroHrpaHe, ttu Koraro Haeroro ,xqe npreme 4p6poeonmo cbKpau+aBaHe B 3amf,Ha Ha re3t,l AoxoAlt.
Apyxecraoro npr3HaBa AoxoAu npx HanycxaHe, xoraro AeMoHcrplipa o6rtpaeaxe, qe uru ule nperparer

Aoro8opa Ha Haerrre Awla ftinacxo no4po6ex o$nqraaeH nraH 6es gumoxHocr 3a orretnlqe, unu
npqAocraeniM ApxoAri np, Harrycr€He raro pegyrrar or npeAfloxeHre, HanpaBeHo AA Hacbpqt 4o6poeonxo
HaflycraHe. AoxoU, Korro ce Ahnxar crqA noaeqe or f.il meceqa crtq4 Arran ra 6alanca ce Aricxol{r;i;par Ap
TRxHara Hacronl4a groixocr.

llttonoee go Wocmue e neraolr6omo u donycu

.Qpplcecreoro np[3HaBa nacriB ]t pa3xoA aa 6onycr x fracrre e neual6ara, Karo ce 6aluga xa Soprrryaa, xonro
&tHma npF/l up netatt6ana, naAat4a ce Ha aKqr{oHeprre cflefl GrorB€rH, Koper(qnx. lppr<ecraoro npx3Ha&t
npoBuSufl, xoraTo e AoroBopHo 3aAbrxeHo unu Rofefio uM.a $lrHana npaxTuxa, KorTo e cb3Aana
KOHCTpyKTITBHO 3aAbI)l{eHre.

2.16. Ilprranaaare Ha ngoqf,tr
flprtxo4rre BKnKHBaT cnpaBefl,nrBitrit croixocr Ha norryt{eHoro trn, noMer(at4oro Ha norryn{aBaHe 3a

npo4ax6r,r Ha croKx ull,n ycnYtu a o6rqairnn xoA Ha geilxocrra Ha ApyxecrBoro. Ilpr,lxo4t{re ca noxa3aH}t
HerHo or ,0|qC, BbBCTiHoBnBSHhf, r,t orcrbnxr-

.{pyxecreoro npx3Haaa nprxoA, l(oritro cymilril [y mox(e ga 6qAe HaAex(AHo r,t3mepeHa, BeporrHo e 6ru4erqt
}{xoHorstiqecK}r nor31, Aa noreKaT xbm Hen u ca 6c,,u x3rThlHeHr cneqlrQr,rvxr KprTeprx :fa Bcr[a 4eiHocr na

Apyxecraoro, onucaHa no-Aony. Cyarara Ha npuxoAa He ce otura 3a HaAeXAHo oqeHeHa Aoxaro Bc4r{xl,
ycrloBHocrv, cEbp3aH, c npo4ax6ara pe ca 6rar pa3peuJeHr. .Qpynrecreoro 6atup oqeHKrTe cx Ha

l,lcropxqecx]{ pe3ynTaTx, Karo BSxMa npqApxA BxAa K,ll4eHT, BllAa CAe[Ka r CneqnQuXara Ha BceKr Ao]OBOp,

Aro sbaHrrxar o6crorrencrBa, Kor,ITo MoET Aa npomeilrr rrbpBoHaqarrHara oqeHra Ha nprxoArre, pa3xo4rre
I4rv ,Ma npr6nuxaaaHe KbM 3aBbpulBaHe, oqeHKne ce peBu3hpar. Toea moxe Aa AoBeAe Ao yBe.nhqaaaHe

,lu Hana,.flBaHe Ha OqeHeHrre npxxoAr{ a/,,u w3xory ti ce orpil?raa a nprxoArTe 3a nepro4a, npea xo*ro
TaKrBa o6crorrercrsa craHar r3BecrHt{ Ha gbKoBoIlETBoro-

llpuxodu om nuxeu

l-lpttxo4 or nvxuu ce npx3HaBa Ha BpeMeBa nponopqroHarr,a6aSa, Karo ce r3nor3Ba meroAa na e$errrsrara
.llxxair. Koraro EBemaHe e o6eaqexeno rqxyr(eoEoro HarmalnBa 6aaaxcoaara croiHocr flo BbscraHoBrmara
crofixocr, KotrTo e oqafiBaHrre 64er4rl napr,HH, noror+l, ArcKoHTxpaH, c oglrrru+allrrn e{ermaeH ,]rxBeH
npoqeHr Ha ,HclplymeHn , npo4u.nxaBa Aa npr3HaBa IU,tCt(oHTxpaHerO KaTo .,trxBeH npxxo,qr [lpxxO4 m
/ltlxBu no o6eaqeuexu 3aeMr ce nph3HaBa Karo ce [3non3Ba opuryrHaJrHus ,lhxBeH npoqeHT.

tlpuxodu om dueudexmu

flpuxo4r or AxBuAeHTy ce npx3HaBar nplt ycraHoBf,BaHe Ba npaaoro 3a norf{aBaHe.

2.17. Paanpe4erelxe Ha AxBrAeHrr
PasnpqAelexrero Ha ArBrAeHru mer(Ay co6craexr,tqlrre Ha lg]yr(ecrBoro ce npx3HaBa Karo 3aeDrxeHre rbB
Qrxaucoerrre my orqerr 3it neproAa, npea roiro ArBxAeHTrre ca o4o6penr :!a pa3npe4e[eHxe or
co6crsexrqvrre.



6EIlElt{l{H xrna

H HrqH B!{flyArI E}l Ol4 }l AF{CO B OTt{ ET 3A 2O14r.

(nPoAb"rrHrEr-ftdE)

6.cuquu eynu ut u3po3exu a xunsdy neasae (xutta], ocecv o$o uapwto ne e yxozouo dpyza

3. YNPAB'IEHI{E HA O}IH'IHGOBNN PNCN

3.1. tDamopr 3a orHaHGoB pxcK

flefiuocrure Ha ApyxecrBoro ca hanoxeHu Ha HrKorKo {uuarcosr prcKa: nasapeH (axao'rrreaxo rhxoeH, Ha

cnpaBe4rlrBara croiHocr Ha rxxBeHrre paBHrr4a, Ha nap[qHrre noroq[ r qexoeu], KpeA[TeH u nuRBuAeH.

O6qara nporpaMa Ha pbKoBoAcrBoro ce Qoxyoapa runrr ua QuxaucoeuTe na3aplu rbpct4

HaqHH 3a MUHA1[A3A?aHe Ha nOreHq),taAHATe eQerrr eupry QrxaHcoBoTo npeAcraBrHe Ha Apyx(ecrBoTo.

Ynpaelexuero Ha pxcxa ce ocbrlecrBsBa or KoMHTer no ruxauAHocrra cbr.nacHo nonATARt  no ryKBHAHocrra,

o4o6pexr or Cueera Ha ArperTopure. ToeH KoMr,rrer u4exruQr,rqrpa l,r oqeHnBa Qrnaxcoerre pxcxoBe B

rrcHo cbrpyAHHqecrBo c oneparhBHhre orAeJrh. Ctserbr Ha AupeKropr,rre npeAcraBn nercMeHo npvrHllrnr4 3a

o6qo ynpaBreHhe Ha pucxa, KaKro H HanucaHr nonwruRn 3a noxplrBaHe xa cnequQu,+tn o6aacrr Karo

Ba.nyreH, .nHxBeH h KpeArreH phcx, h3no.n3BaHe Ha Qrxancoau hHcrpyMeHTr4 H hHBecrxpaHe Ha h3.nhubKa or

,nuKBHAHOCTTa.

Bonymex pucx

Psxoeo4craoro e ycraHoBtAAo nont rvta Aa v3AcRBa ynpaBneHue Ha BaryrHVA pr,rcx cpeqy Qyxxqroralxara
Banyra.

leuoeu pucx

flpyxecreoro e H3rroxeHo Ha qeHoBH pr.rcx Ha qeHHvrre KHhxa - xHcrpyMeHTh xa co6creexuf, Hanura.n 3apaAh

AbpxaH!4Te AHBecrvpv'V xlacuQrqupaHu Karo Ha pa3noroxeHtae 3a npogax6a AAV no cnpaaeguBa croixocr
vpes nevaa6a rau aary6a. 3a ynpaa.nexue Ha ro3h pHcK AppfiecrBoro AlroepcuQraqupa noprQeiaa clt, Koero

ce npaBu B cboTBeTcTBl,re c nocTaBeHu orpaHHqeHufl.

Pucx uo nopuqHun nomoK u no cnpoaednuaomo cmoixocm Ho nuxoeHun npoLleHm

.{pyxecreoro a+ann3upa r3.rror{eHocrra cr4 Ha lrxBeH pHcK Ha AHHaMrqHa ocHoBa. Cntrytupanu ca pa3Auv.HV

cqeHaphr, B3xMaqx npeABxA peQrHancrpaHe, noAHoBRBaHe Ha sbqecrByBaqv no3A\J u, arrepHarhaHo

Qrauaucxpaue. Ha ocsogara Ha re3ta cqeHaphu AppxecrBoro A3v.t cnlBa BrrrHrero Ha onpeAereH, npoMeHH

Ha.flHxBeHHR npoqeHT srpry nevar6ara unv aary6ara, 3a scnxa clrMyraqlre 3a BchqKH Bar'y-tu ce nphnara eAHa

h cbu{a cM9Ha Ha,nhxBeHHfl npoLleHr.

Kpedumeu pucx

Kpe4r.rrex phcx BI3HHKBa or napx u napv.tHu eKBuBareHTu, Aenoa,uru a 6aHxu u Qrnancoer uHcrvtryqu.l.

flocraanr ce AHAuBnAyanHV nuMuru 3a pr4cx xa 6aEara Ha BbHr.uHr4 14 B'brpeuHu peiruuru.

./luxeuden pucx

Ynpaaaeurero Ha nHKBxAHxfl pr,rcx BKrDqBa noAA'bpxaHe Ha AocrarbqHo naph vr na3apHo rbpryeMr qeHHh

HHHlxa, noAAbplxaHe Ha pa3norolxeHhe Ha Bb3MoxHocr 3a 0uHaHcupaHe qpe3 aAeKBarHa cyMa Ha cxnrcqeHh

cnopa3yMeHhn 3a KpeAurH14 o6nex.{eHhR 14 Bb3Mo)r{Hoctra 3a peantStpaHe Ha rbpryeMrre LleHHh KH!4}xa.

Puxoeogcreoro na6arc4aBa nporHo3rre 3a nursuAHure pe3epBu A napure x napuqHrre exaraareHTll.

YcraHoeeHv ca AuMATu. Ilorrrrxara 3a ynpaBreHxe Ha lhKBHAHocrra BKrKrqBa H npoexTlrpaHe Ha naprqHrre

noTor-lh B ocHoBHhre Ba[yru u B3uMaHe npeABHA Hl4Boro Ha nuKBuAHATe a{rvtBtl, Ha6rpAa8aHe Ha HHBOTO Ha

3aA.,lbxHrnocr h noAAbpxaHe Ha Quxaxcoera n.naHoBe



. Aa ocvrypv cnoco6Hocrra Ha ApyxecrBoro Aa npoAbn+<u Aa c'bqecrByBa Haro AeicrBarqo npeAnpxnrHe
A

. Aa ocurypu aAeHBaTHa peHTa6yrrHocT 3a aKqr4oHeperre t(aTo onpeAe4g qeHaTa Ha npoAylfirTe u yc/nyfure
cu B cboTBeTcTBlre c HqBoTo Ha pucHa.

ApylxecrBoro Ha6npAaBa Kannrana Ha ocHoBara Ha cborHoueHrero xanura,n xbM HereH Abrr. HerHrsr Abnr
ce h3qhcrflBa Karo o6t4 guar (nprsaevenrre reKyqltt.r Herexylqx cpe4crea), HaMa.neH c 6araHcoeara
groisocr Ha napxre H naprrlHt,tre eKBrBareHTl,r.

flpyxecreoro ynpaonrea crpyKrypara Ha Kanrra.na x npaou ueo6xogrnnrre nonpaoKr B cborBercrBhe c

npoMeHr4Te B HKoHoMuqecxara o6crauoBKa h phcxoByre xapaxTephcrlrKh Ha cborBerHhre arrraer. 3a 4a
nogbpxa vna Ropvrvpa xanvrrilroBara crpyKrypa, .Qppxecrsoro Moxe Aa npoMeHh cyMara Ha AHBlrAeHTerre,

u3nflaulaBl/t Ha aKqhoHepule, Aa BbpHe KanHTa, Ha aKqhoHeprfre, Aa eMrfrxpa HoBh aKqHx UAA Aa npoAaAe

aKfuBn,3a Aa Hauanv 3aAbrlHeH].lRTa cu.

Crofixocrra Ha c-borHouJeHrero 3a npeAcraBeHxre or{erH!,t nepl,oAu e o6o6r4eua, HaHTo c.neABa:

EEJIE}{{KI,! num
ytH,qHEuAyAJIEl{ $i,!HAHC0B OT$ET 34 2014r"
(rlPOAbn)+{EHr4E}

acu.tvu cygu ca uSpagexu a xunadu Eeaoee [xun.n*], t c@H anr'a uzpllnJua ue e yrozota dpyzo

3.2. Ynpaarelxe Ha larrrraroBm F.q(
[errre xa.Qpyxecraoro rbB Bpb3xa c ynpaBreHxe Ha ronrrara ca:

3aemr, rrpro *Ku vt Apyru 3a.qbnxeH xn

llapu n naprqH t,t erBraarteHT]r

Herer 4uar (raenl Herxo or rrapr.rxr cpq4graaf

Co6craer{ lranrralt

lbdrqranr ra inflturrlilocr

fo4rxara,
npxxrprrBaula
xa3t.t2.2Ol3

fo4rxara,
nplrKrloqBaula
ua 31.12.2013

38

a75

48

885

11 963 L2326

3.3. Oqexru no cnpaBeAlt{sa crolHocr

Cnpaee4aueara srofiHocr Ha QrHaHcoBr lrHcrpyrieHTx, TbpryBaH, Ha aKTxBeH na3ap (qeHHlr KH!,rxa 3a

TbpryBaHe x Ha pa3noroxeHxe 3a npo4ax6a) ce 6a3hpa ua 6opcoar qeHu KbM Aaran sa 6aaauca. fupcoeara
qeHa 3a Qr,rxancoerrre aKruBlr, nprrrexaBaH, or ApyxecrBoro e reKyqara qexa "xynyaa".

4. Cll{ECTBEHl,l OIETOBOAHX Ol4EHKll H IIPEIEHKT

Oqerrrre x npeq,euxrre ca nocrof,HHo pa3rner{AaH[ r ce 6aarpar Ha ltcropxqecxr onrr u Apyru Sar<ropr,
BK,rKrr{rre[Ho oqa[BitHrfl sa 614er4r ffirJua, l(orTo ce R{]rTaT 3a paSymH, np, Ter(yr4rre o6cronrencraa.

4.1. CuqecraeHr cqeroBoAHx oqemrh x npeAnononremxt

.Qppreouoro npaox oqeHrr x ApnycxaHxf,, orHacnlqx ce Ap 6qAeqero- norrf{eHtrre o{eroBoAHx oqeHrx no

g$uuu4na prAro ca qAHaKBr c peaflHrre peyrrrdrri- O4enxrre x flpeAnoroxenvtfrra, 3a Korro l,rma

3Haqrre[eH pxcK (,r npxqlHnBaHe Ha GqecrBeH, KopeKql/lu Ha 6alaHcoavre cTof,Hocrv Ha aKTuB, n nac$Bvt

npe3 cneABaqaTa onHaHcoBa foAnHa ca u3/I,ox<e{n no-Aory.



.Qpyxecraoro e npr3Haro npuxoAu, Bb3rx3ar4u Ha 33 xhr. .nB. or lllxBu no npe4ocraBeHr 3aeM[ HbM

AbqepHlr n Apyru ApyrxecrBa , npuxo4t or sbfracruf,, Bbarlr3ar4rt xa 85 xra. rB-, norrf{eHr no4 Qopuara xa

At BvtAeHTu oTAbqepHx !l acoqHltpaHx ApyxecTBit.

EEflE}l{HH xu*r
,|HAT4BHAyAIIEH OI,IHAHCOB OTItET 3A 2614n
(nrloAba)+(EH?rE)

acaqr<u cywu co u3pozexu e xunsdu oeeose {xun.a*), ocaex o$o s?pu.+Ho pe e yroaauo dpyza

a.2. Ctopcreerx rrpeq€flrt npt ]tpxrarare Ha oerroEorptrre [onrrxt(r Ha 4pyrtrecra6rrt
llpusuoeoue xo npuxdu

Ronnlomrpro Mtoeexdone OEI4O
mexnuwo uo6opydeoae

83Lt
(8) (2) (10)

It

5. l,lMOTl,l, MAUJllHll ll CbOPbXEHHf

Ku 1 nxyapr 201i1:
Croinocr vrnu npeoL{eHeua croiuocr
Harpynaxa aMoprr3ar.lxf,

Herrra 6alancoaa crof,xotr 3a rog.rrrrera,
:raBbpurBaqa ra 3l4exemapr 2O13:

Ha,{anxa xerra 6aaaxcoBa crofiHocr
Paaxo4r,r 3a aMopru3aqre

Kpaixa nenra 5aaarGoBa croiHocr rtm 31

4premepn 2O13:

Crofixocr rru npeoqeHena croisocr
Harpynaxa amopru3ar4re

Hetra 6anancoea croilxocr 3a roAlrmara,
3aBbptuBaula ma 31 A€nemepr 2014:
HaqanHa uerua 6aaascosa srofiHocr
Paaxo4r 3a atlopru3allxe
Hpaf,xa Henra 6araHcoga crof,rocr rtm 31

4exenapu2Ol4:
Crofirocr ruh npeoq,eHeHa crofHocr
Harpynaxa aMopnl3aqx,
Herra 6aaarcoaa goinotr

(1) (1)

8311
(8) (3) (11)

83L7
(8) (3) (11)

flpea 2014 roAhHa croisocrra Ha aKTuBHTe He ce e npoMeHuna, He ca 3aKynyBaHH HoBH aHTr4Bh, HaqHcneHhre

amoprn3aqrn sa croisocr noA xxnsAa.neBa.

6. HEMATEPUA/|HN AJfiNBN

lla rqgnnaa,:rasbpuroaula ra 31 4premapt 2011:

Crofinocr t,tnr npeoqeHeHa crof,xocr

Harpynara aMoprr43aqu,

Pasxo4r,r 3a amoprx3aqrf,

Kpaira rerua 6anaxcooa crof,Eocr

Kurr 31 AeremBpr 2014:

Croiixocr xnr,r npeoqeHepa crofi xocr

Harpynaxa aMopn€aqxfl

Herxa 6a.aancoEa crof Hm

Tupzoecxu nopxu oEtqo

8

12)

(1)

8

(2)

(1)

8

(3)

8

(3)



EEflElKl{t4 mtm
H f+A[,! Be{AyA.fl E}l {Dt/t HAH COB OTtt ET 34 20 1rtr.

{ilP0,qbn}REH14r}

s.CULi$U Cyrltr CO 
"3pO:reXU 

e XU*aU neeaee {XUA.na"}, ACmH At.,O USpn tHO Ue e yXaZOXO dpyZA

7. THBECTI|UXX B Abt4EPHl,t, AGOqnl,P Atln 1l CbBMECTH r npEAn pXffrXf,

Bud uxeecmuqun Onuconue (une)

gf6rup

ep/duila Ho %
npudo6uaoxe yqocmuee

ROnUmOnO

fluqepnr
npeAnprrrrf,:

xAli TEK 2000 EOOA

Bhn cEKtoP!4TH EOOA

EC NEHA EOOA

EC ArPO EOOA

cEKroPhTh 6tnrAPhR EooA

EC MEHT4AXMbHT EOOA

A nPOAH{EKT EOOA

ACEC EOOA

nPoKIOPMbHT 14HTEPH ElllbHtn EOOA

EAnAVH| nPO EOOA

EVlTVCA nPOnbPTH EOOA

2fm5

2006

2U)6

2008

2008

2009

20tL

207t

2011

2013

2074

100

100

100

100

100

100

100

100

100

100

100

Acoqrrpaxr
npe,lnprsrxe:

Orrux OOfl 2OO9l2OtO

O6r4ara croiHocr Ha HanpaBeHrre or "EC fPyn ElIfAPHfl" {,Q r,rxaecrn4xx B Abqep*u, acol4runpa*n yt

cbBriecrH, npegflpxrruf, Bb3rr3a sa 9 499 xr,n- nE-

Ilpee 2014r. Axyr(ecrBoro yBenxqaaa xHBeErur+{me ch B Aibr4epHx npqAnprrrxe, Naro npr,r4o6r,rea flflnoBere
Ha eAHo Apyr{ecrBo }r yoenlqaaa ycraBHhr Kanvrrall' Ha 3 ArqepHx Apyr(ecrBa.

8. O1.l HAHCOBI,I I,lHCTPYM EHTH

8.1. Kpe4rnr r B3emaHrf,

Fo4uxara,

npHKr1o'{Bar4a

l.l.a31,l2.2AL3

Bgernauxn or x.nHeHTH

B3er,raxxR or nperqocraBeHh 3aeMH, B. T. q.

B3eMaH1,|s OT CB'bp3aHh nHqa

B3eMaHhf or /lvxgu

O6u.lo 1622

50

fo4nr,ata,
npHxrKr14Bat4a

xa31-.X2.2Ol3

1 043

579

56t
24

5 051

1 343

1 315

50

Bcrqxr HereKyqu B3eMaH!,rf, ce Abnxar Ao 5 ro1uxu or Aarara Ha 6araHca.

6394



EEflElt(l{H rum
H H$qHBffi dqltAr? EI{ $3,|'JAHCOE OTrt ET 3A 20 14r.

{nPofl'bn}HEHI,IE}

gcut+$u cy$u ctt urpdgeau e xunedu teaaae {xun,ne,}, xaeY o*o uigwr.ro fle e yxazauo dpyzo

9. nPXXOTqX

flpyxecreoro HnMa pearn3rpaHh nprxoAr or npo4ax6u
AefiHocrra cr. flpea orqerHara 211.4r. ca peanu3upaHu
npeAcTaBnf,Bat[n n ta,u rbpry Hex3ruaTeHa qacr or AoroBop_

10. PA3XOAU nO TKOHOMHT{ECKA CbUIHOCT

Hesaarcrm Qrxancoa q4rrr

oEr4o

12. OT4HAHCOBH npUXOAt4 14 pA3XOAlr

Paaxo4n san$xw
Paaxo4r no Barrymx onepaqru

.Qpynr SruaxcoBt{ parxoAx

O6rqo Qrraxcoox pa3xoAx

Ilguxo4vr ot lytxuu no Aeflo3l,try r 6aHrosy cmerx,
flprxo4r gt nuxsyt no npe4ostitoeHr 3aem,
Ilprxo4r,r orArBrAeHnr
flpttxo4u or onepaqxu c Qr4HaHcoBu aKTuBl,t

O6npQrralcoox npnqAl
Orrasoan npuqfl/(pailqf,r), nerno

l'o4txara,
nprx,lxrqBau4a

xa31-12.2O14

foAhHara,

npyrKnloqBaqa

aa37.L2.2Ol3
Paaxo4r 3a amoprlr3altrn r o6esqexxa

Pasxogr,r 3a BbHluHx ycnp
.Qpyrr pasxogr,r

O6n{o pa3xq4r

11. XHOOpMAqHf, Cbrfl. qr. 38, An. 5 OT 3AKOHA 3A Cr{ETOBOACTBOTO

,flpyxecreoro e Haqxcrrrro cymr{ 3a nor3BaHrre yc.rryry or perrfiprpaHrre oAlrropr, xarro creABa:

l-o4rxara,
npt/txrrcqBau{a

tra3t-.l2.2OL4

92t7

2

LO

80

1

16

(2)

12)

fo4ruara,
npt/tKnKr'{Baula

ua31-.L2-2O!3

fopitnara,
npxrutK,rlBal4a

xa3L.l2.2Ol4

foqwara,
npxH,lK)r{Bat4a

na31.72.2O73

(114)

(21

(1)

(4) (117)

29

33

85

98

4a

3327
535

147 4 008

--5group

Ha cToKr,,t v ycnyntt, npeABHA eCTecTBoTo Ha

Apyrh nprxo4r B pa3Mep ua 167 xur. nB.,

143 3 891



6E4EH{HH rlan
9{Hgl,}8}tgyAIIEll O}f HAHCSB OTqET 3A 2014r.
{rTPoAb/}}r{EH14Ei

ac,c*u €yfiu ca uzgosexu a xunalu neaoee {xua.na-),o,taes dxo uzpu.lxo ne e yrunouo dpyeo

13. AOXOAT HA nEPCOHAflA

Kum 31 Aet(eMEplr 2ol4rogwa I Apyr(eclBsro Heiia Ha3HaqeHr rxqa no rpyAoB, npaBqlrHoueHxn.

l-ogruara,

nprH,|oqBat4a

sa 31.12.2013

gfsLiF

14. PA3XOAI| 3A HAETH nXqA

nge=2014 roryHa Apyxesrooro HrMa pa3xoAu 3a nepcoHalr.

15. COSCTBEH KANhTA/I

15.1. OcxoaeH xanrrart

OcxoeHhsr KanfiTall. Ha ApylxecrBoro e 1 6Oo xtn. ltrB., pa3npeAereH e 160 000 o6rxHoeeHn nohMeHHll axqulr.
Kanrtaltt e h3qrno BHeceH r,l e ooprvrr,rpaH qpe3 Henap!,ir.tHH BHocKH xa o6qa crofiuocr 1756 xun. rB., or
xonro 156 xt/ti. nB. ca pe3epBr.

15.2. Hepatnpe4eneHa ne.raa6a

l-o4rrara,
nprR loqBat4a

xa3l.L2-2O14

Kru 7 nxyopu

fleqaa6a 3a roAerHara

Pasnpe4eaeru AlrBuAeHTu

Kurr 31 AexerBpx

10 566 7 094
272 3 890

(53s) (418)

10 203 10 566

16. flAPn n nAPnqHn noTot_lh

16.1. Ilapl y naprqHr exBxBareHTt

llapr a 6poi r napr e 6axrr,r

Kparxocpovxr 6auxoer 4e no3wryt

06rqo

Io4rxara,
npxxnloqBaqa

na 3L.12.2O14

lo4rxara,
nprK,lroqBau{a

t,t.a31--72.2O13

r33
42

251

634

875

16.2. flaplvxH noroq, or oneparxBHara 4eirocr

llaaqanrn Ha Aocraaqxqh

,{pyrr naprvH, noroqr or oneparrBHu 4ei.nwrn, BRn. llnxan
nnarenu AaHbqx Bbprry Aoxo4a
Hernr naprrHr noroq, or onepatxBnr 4eirocnr

885

l-o4xxara,

nprxrl(,qaaqa
xa 31.12.2014

lo4r,ruara,

nprKnloqBat4a

ua31--12-2O13

(1s)

(181

(12)

(21

(33) (14)



EEr-IElltHH xuarr

ilr*gr4SHAyAlIEt{ IDHHAHCOE OTHET 3A 2CI14r.

{nPoAbn}HEHt4E}

etu4,,u cyt&u co u3paseuu axunadu ae@ooe txun.a*), acoey aqo uspueHo tc e yxozoua dpyao

17. CAEIrH Cbc CBbPBAHX nrqA

17.1 3aemr Ha cEDp3aHx rxqa

l'o4rxara,
npxxrroqBaqa

na31'l2.20ll

--5group

foqu.rata,
npnxrloqBau{a

ua 3]-.72.2OL3
3aerrau xa cBbp3aHH n.4\a - npeAnplz,+tuA KbM 1 flHyapu

npeAocTaBeHA 3aeMt4 npe3 roAhHaTa

no.ny'leHH Bpbu.laHnfl no 3aeMh

Kum 31 Aexe,rBpx
HaqHcreHr ,nhxBl,,l

nonyqeHt/l ,qHxBh

3aealr or cBbp3aHu Auq.a - npe4nprnrh, rum 1 nxyapr,r

nonyL{eHh 3aeMh npe3 roAHHaTa

noracfBaHe no 3aeMl,l

Kuru 31 AexeMBpx
Haq,cneHu nrxBtA

NTATEHA NAXBU

1 258

740
(1 451)

38

7252
(22)

726a

Krrr 31-12-2o14r. 'EC I?yn EhflrAPylfl' M xma npq4ocraeeH, 3aem, Ha cfle4Hrre cBbp3aH, nnup. A
tlpo4xerr EOOA , Acec EOOfl" Ec ,ller4 EOOA , Xai Tex 2mO EOOA xa o6qa croixocr 547 xur.. nB.

He ca raqrcrrBaHx npoBl,rarr,r sa o6eaqeHxa no 3aersx Ha crbp3aHx nxqa npe3 2o]'4 r-

172 llot qeex eaemr or GsDpoa[r Jrxup

97
48

(6)

32

58

Io4rxara,
npxxnloqBau{a

xa 31.12.2013

Fo4rxara,
npHKntoqBau.la

xa 37-12.2013

2 700

2 100

115

147

llolyrenrre 3aeMta or crbp3aHu nxqa - npeAnprrrut ca yr3ubpueH14 npx na3apH uycnoBytn.

18. CbEl,lTl,lfl CrlEfl OTqETHl,lf nEPllOA

3a nepuo4a creA Aarara, Kbi,t Korro e cHraBeH $uuaxcoarnr orqer, Ao Aarara ra ny6ar.rxyeaHero My, HrMa
Hacrbnntu *6wrun-

19. KOHCOTI{AI,|PAH O}|HAHCOB OTqET

flppxecraoro r3rorB, t(oHcorr4lpax $ruaucoo onren. KoscoarAugay.ufri $rxaxcoa oFter Kbm A?rifia Ha
o4o6pexre Haro3u oner Bce ot4e He e r3rorBeH.

20. AATA HA OAOSPEHTE HA FOAnUJHUA OI,|HAHCOB OTrtET.

fo4ruturer Qr,rnaxcoa orqer 3a 2Ot!- r- Ha Apyr(ecrBoro e o$x+,larHo o4o6pen sa ny6ar,rxyeaHe Ha
25-O2-2O75r- or Ctsera Ha Arpexroplrre.


