EBEMTUC QO
DuHaHcos oTYeT
31 gexemspu 2007 1,

MoscHeHuA KbM hUHAHCOBUA OTYeT

1 Ofuwa ungopmauun

DpywecTeOTO @ pervcTpupaHo XaTo ApYWecTBO 8 OTpaHuyeHa oTroBopHocT B Cothuicky Mpaacku
cba. CepanmiLieTo u afpeca Ha ynpaeneHue Ha [ipyxectsoTo e 1p. Codhus, paiton Cnatuna, Gyn,
Lliunuercku npoxoa 49, et 4, an.7

Dpywecreoto e ¢ kamatan 5 000 nesa, paaneneH Ha 100 pana. Beeku Asn e 8 pasmep Ha 50 nesa,
Kum MOMeHTa Ha BRIKCBAHE Ha [lpyecTBoTo B ThPrOBCKMs PErUCTBLR CE BHACH MbIHIA PA3MED Ha

KanusTana.

Cuapysnvum ca Mapuua Bpavumiposa Xapxwena- Hegerdesa u [lyGnucuc mapk® EQO[.
JpyxecTaoTo ¢e ynpaensana 1 ApeAcTaenaea ot Mapuxa bpaHumuposa Xapxuena- Hegenvyesa u

Hukoneit Tpudroros Hegenues.

OCHOBHATE AGMKOCT Ha [IPYXECTEOTO C8 CLCTOM B OPraHMaMpaHe W YnpabneHMe Ha BuHec
MeporpuRTHA, nopfop W YNpaBneHus Ha 4OBEWKA PECYPCH, YNPABMGHCKM ¥ MapKeTHHroBM
KOHCYNTaLMK, BLTPALUIHO TLPrOBCKA M BLHUHOTLPTOBCKA AEHHOCT, TPFOBCKO NPEACTABUTENCTBO,

NOCpeaHAYECTRO U areHTCTEL,

CpegHo cnucbyHust ceetas Ha [ipywecteoTo 3a 2007 roguHa e 6 aywm. ExwmbT Ha [pyxectaoro
8 OCHOBEH ppwraten 3a paobpute pesyntatd Ha Apywectsoro. fipes 2007 r. Gpoar Ha
CRYMUWTENUTe HapacHa OT 4 npes MeceL AHyapy Ha 7 npes Mecey AeKeMBpH.

OuHaHcoBMsIT oTveT KbM 31 fekemspyr 2007 r. {BKIMOUMTENHO CPARHUTENHATA MHPOPMALIMR KbM
31 Dexemapy 2006 r.) e ogofipen v npuer ¢ MPOTOKON 38 POLUSHUATA HA EAHONKYHNA COGCTBEHUK

Ha 25.03.2008r.
2 CueromogHa NONUTHKA

21 OcHoBsa 3a U3roTenaHe Ha HYHZHCOBUTS OTYOTH

DUHAHCOBHTE OTYETY Ha [pYHECTBOTO Ca MSrOTBEHM B CHOTBBTCTBKE ¢ HauuoHanHuTe cranaapTy
33 (pUHAHCOBK OT4eTH 3a Mankv u cpeann npeanpusTur (CC), npuetu ¢ MMC Ne 46 Ha MC or

21.03.2006r.

22 Odwu nonoxeHun
Haji-aHaummuTe CHETOBOAHM NOMMTUIC APWNAraHu NPYU KArOTBAHSTO Ha Te3W (IVHAHCOBM OTIETH
€a NPBACTABOHHA NO JoNy.

(loACHEHMATA KM PUHAHCOBKUA OTHET NPSICTABNABAT HEPAILENHA HacT OT Haro.
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OUHEHCOBMAT OTYET © WIMOTBEH NpW CrasBaHe Ha NPUHUMNG Ha MCTOPHYECKAara LeHa,
MOAMbUUMpaH 8 ONPeReneHi CRYYal C MPecLEHKATa HA HAKOM aKTvBu W Nacusu. Basure 3a
OL{GHKETA Ca ONORECTEHM NOAPOGHO B CUETOBOAHATA NONMTUKE KbM (IUHEHCOBHA OTHBT.

Criefisa A2 ce OTOEMeXM, 46 NpK WIIOTBSHETO Ha MPEACTaBEHMTE (MHAHCOBK OT4ETA A
UBNON3BAHK CUBTOROAIHM OLIBHKM # fONyCKaHKA, Bbrpek ve Tean olueHku ca Basupani Ha Hadt-
MLIHOTO NO3HABAHETO HA TEKYWNTe ChBUTWA W FECTBUA OT CTpaHa Ha PLKOBOACTBOTO, TO
peanHute pesynTati Morat Aa GbaT PA3NULHIA OT HAIMDABEHATE OLIBHKY U AOTYCKAHKA.

2.3 Cpgenxu B “yx/etTpakHa Banyta

ChenkuTe 8 YKAECTPaHHa BaNyTa c& OTPA3ARAT NPU CNASBAHES MIUCKBAHUATA Ha CC 21 Edperru
OF NPOMEHN BbE BANYTHUTE KyPCORe.

OUHAHCOBKTE OTUST! Ha JpyWecTBOTO ca KaroTaeHy 8 GbArapcky nesa (nB.) 4 T0Ba @ OTYeTHATa
BanyTa Ha [lpyXecTeoYo,

ClienkiTe B Yy RABCTPAHHA BANYTE C& OTUATAT NPN MPBOHAANHOTO UM NPU3HABEHE B OTHETHATA
BanyTa Ha [ipywecTsoto no odmuvankuA obmeHen kypc 3a AeHsl Ha cdenkara, (obseenuA
duKeHHr Ha Brnrapeka HapogHa Gauka). Mpuxogute M pasxopuTe OT KypCoBM Padriuky, Kouto
BLOHMKEAT NPU YPRKGAHETO HA Teau CRENKM ¥ NPEOLEHABAHSTO Ha NapuyHuTe ROUUMM B
WyWOECTpaHHS BANYTA B KPan Ha NBpHOAA, ¢a OTpadeHn B OT4eTa 3a NPUXOAW U PasXof Ha peaa

“npyrv MHAHCOBM NPUXORM Y PA3X0aK".

Banyrhuat 6opa 8 Bbnrapun e sbiegeH Ha 1 onu 1897 r. B vabAIEHME HA NpeNopLKUTe Ha
MexayHapoarus BanyteH doHa (MB®) u mbpeoHaqanHo cToiHocTTa Ha GunrapekuA nes Ge
(MKCMPaHa KbM CTORHOCTTa Ha FepMaHCKaTa Mapka B choTHoiliekke 1:1. Crepl BuBERAaHETO HA
g8poTO Sbnrapckuat nies 6e dUKCUpaH KbM eBpoTo B choTHoWenne 1EUR = 1.95583 ne.

24 [Mpuxoau n pasxoau

FpuxoauTe Ce OLEHABAT MO CNPABEANWEA CTOAHOCT Ha MOMYYEHOTO WIW MOANEKAWOTC Ha
nonyvasaHe Miaiiane unit BLIME3AABANE, XaTo Ce OTuKTa CYMara Ha BCUHKM TLPraBCKA OTCTLITKN
u xormvecTReHu pabath, Hanpageny or [pywecTeoTO. MpY 3aMAHA HA CXORHY aKTUBH, KOUTO UMAT
CXOHA L@Ha, PAIMAHATA He 03 PASITIER/A KaTO CAENKA, KOATO reHepupa Npuxoau.

{Tpuxog=T, CBBPIAH CBC CAAGNKA NO NPSROCTABAHE Ha ycnyiy, ce npusHapa B 3EsHCUMOCT OT
gTana Ha 32BbPWSHOCT HA CAeNKaTa KbM AaTarta Ha CbCTaBAHeTO Ha CHETOBOQHMA GanaHc ¢
KOTATO Pe3yriTaThT OT CAGNKATa MOXKe HAReKAHO Aa C& CUBHH.

[py®ecTeoTO M3MLAKABA PEKNaMHK KaMmmtaHil, KOWTO OBVKHOBEHO He NPUKMIKMBAT KbM 31
[BKEMEDH WA OTYOTHATA ropwHa. CLINACHO CKIIOMEHUTe AOTOBODH, Pe3YNTaTLT OF TAXHOTO

MOACHEHUATA KoM HUHAHCOBUR OTYET NPAJCTABIABAT HAPAIABNHA HBCY OT Hero.
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MaMbNHERUe MOXE [1a C& OLIeHU HafeXAHO W BLB BpBAka ¢ pasnopenbute Ha CC 18 Mpuxopy,
NPUXOALT NC Té3X AOTOBOPH CE MPYIHABE CIA €Tara HA 3aBbPILEHOCT HA CABNKATA KbM JaTaTa
Ha CLCTaBAHETO Ha CHETOBOAHMA DanaHc.

OnepameHuTe pasxofn ce npuawagar 8 OTieTa 3a NPUXOAV W PaXoay 8 MOMEHTA Ha NON3BaHe
Ha YCITyraTa Wnk KM [jataTa Ha TAXHOTO Bb3HUKBaHE, PasxofuTe no rapaHiiumM ce NPUIHaBRaT v ce
OTPasfiBaT cpelly HanpaBeHaTa NpOBMINA NpY MPUIHEBAHS Ha CLOTBRTHUA Npyxod. Mpuxomu 1
Pa3XoAM 33 NUXBYA Ce OTHMTAT HA MPUHUWAA HA Hauvcnewuero. [lonyyeHwte AVBMABHTH, ¢
WIKIMIOUBHHE HA Te3n OT WHBBCTUUMM B acOUMMPaHM APYXecTBa, Ce NPU3HABaT B MOMSHTA Ha
TAXHOTO pasnpegRensnue.

2.5 Monyuexn 3aoMK

Beiuki paaxou no 33eM1 Ce OTPA3ABAT B MOMCHTA HA BL3HWKBAHETO WM. Flpy MbpBOHAYANHOTO
UM NpUIHEBAHE IFCMUTE Ce OTPaIABAT NO CPABEANMBA CTOMHOCT, HETHO OT pasxogute No
cenkara. MocneapalloTo OLeHABEHE HA 3a8MMTE CO WIBbPLUBA M0 aMOPTUIMPYEME CTOHNOCT.
Paanukute Mexay cymata Ha MONY-EHATE 3aeMW, HETHO OT PASXOAUTE NO CAENKATa, M CTOMHOCTTA
Ha vannaljaHe ce npusHasar 8 OrueTa 3a NPUXOAW U PadXOAM 3a NEpHOAS Ha JaeMa, Kato ce
¥3MoN38a METOALT Ha 6(heXTMBHATA NUXBE.

26 HomaTepHanHi QBArOTPatHA aKTUBY

Hemarepuaniute ALATOTPAAHK aKTMBU CO OLISHABAT MLPBOHAMANHO Mo ceBecToiiHocT. B
cnydaute Ha caMmocToRTenHo npuaoGusare TA @ paBHA HA HEroBATA NMOKYNHA HEHA, KaKTo X
BCHMKM NaTeHW MuTa, HEBLICTAHOBUMUK JaHLUM W HANDABEHUTS Npekn pasxoan BbB BPhaKa ¢
MOArOTOBKA HA aKTHea 3a excnnoatauws. Mpu npuacdusatie Ha HeMaTepHaNeH aKTUB B pe3ynTar
wa GuaneckoMBuHaLwA, ceBecTORHOCTTA My @ PERHA HA CNPaRSANMBATA MY CTONHOCT 8 JOHNA HA
npunoBueanero.

Mocne/eaLioTo oLieHABAHE C& M3BBLPUIBA Bb3 OCHOBA HA NPSNOPBYMTENHIA NOAXOL, T.e. LeHa Ha
npupofuBaKe, HaManeHa ¢ HATPynaHuTe aMopTH3alyMM W 3arytu oT oBesuenka. Hanpaservre
0003LeHKN Ce OTYMTAT KATO Pa3X0A W Ce NPUIHABAT B OTYETA 3@ NPUXOAM U PasxomM 3a

CbOTEETHMA Neproa,.

Mocneneaiure pasxouTe, KOMTO Bb3HMKBAT BbB APLIKA C HEMATepHANHWTE AKTUBM crned
MPBOHAYANHOTO NPW3IHABaHe, Ce NPUIHABAT B OT4ATA 33 MPUXOAN M PA3XOAM B NEpHOAa Ha
TAXHOTO BbLAHWKBAHE, OCBEH 2KO WM& BBPORTHOCT T Ba CNOMOTHAT Ha aKTWBA Aa reHspupa
noseve 0T MbPBOHAYENHO NPaABUACHITS Bb/BLIM UKOHOMUMECKN M3FORKM ¥ KOTaTo Teau Padxoam
MOraT HapgewaHo fAa OBLAAT OUEHEHW U OTHECEHW KbM aktvpa, B Tean cnyuau paaxoaute ce
BobasaT KkbM cabacToliHoGTTa Ha aKkTiBa.

AMODTHIBUUATA C8 WIUHCIIABA, KATO CO UINORIBA NUHEHHUAT METOJ BbpXY OtleHeHWA RONeseH
CPOK Ha rOQHOCT Ha OTASAHWTE aKTKBU, KAKTO CrejBa:

NloRCHeHWATA KbM ﬁ}HHﬂHCOBWI OTHET NpeCTABNABAT HePA3R6NHa YaCT OT Hero.
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s copryep 24 mecela
o Jpyru 48 meceya

WaGpanuaT apar Ha ChWECTBEHOCT 33 HeMaTepHaniuTe ALAroTpaiHu akTey Ha flpywecreoto e 8
pamep #a 500 na.

27  UmMoTi, MaLiMHy, ChopbiKeHwA # oSopyneaHe

JMOTUTE, MALWUHUTE, CBOPLKEHWATA W ODOPYARAHETO ce OUeHABAT NbRPBOHAYANHO Nno
ce0eCTOMHOCT, BKMOUBAWA LEHATA HA NPUROGMBAHE, KAKTO M BCHYKA NPEKH Pa3xoau 3a
NPUBBXAAHETO Ha aKTHEa B paGoTHO ChCTORKME.

fTocresBalioTo OUEHABEHE C6 MIBLPLLBA 8b3 OCHOBA HA NPENOPBLIMTENHUA NOAX0H, T.8. LeHa Ha
npuaoGuBaHe, HaMAneHa ¢ HaTpyNaHWTe amopThIauum 4 3arybu ot ofesuenka. Hanpasenute
oBesueHK Ce OTIHTAT KATO Pas¥of ¥ Ce MPUSHABAT B OTYeTa 3a NPUXOAU # Da3XOpV 32

CHOTEETHHS NepHoA.

Mocriensalyu pasxoan CBLPIaHM ¢ ONPeAeneH AbRTOTPAGH MATepUaNeH akTuB, ce NpUBGaBAT KM
GanaHcoBaTa CyMa Ha aKTMpa, KOraTo @ BEPOATHO NPSANPUATUBTO Aa UM UKOHOMMMECKU NON3M,
HEABMILABALM MBPBOHAUANHO OLeHEHaTa O(heKTUBHOCT Ha ChliecTByBAWMA aKTie, Bouku
APYIY MOCNEAsaty PasX0AV C8 NPKUaHaBaT 3a pa3xog 3@ NepHoaa, B KOHTO Ca HaNpaBeH:.

[enroTpaiiHnTe Mavepuaniv akTued NpUBCOUTA fpU YONOBMATA HAa (DMHAHCOB NUSMHI, Ce
amMopTvaupar Ha §ala Ha OYaKBaMMA MOME3eH CPOK HA TOAHOCT, onpefeneH MOCPEACcTEoM
cpaBHeHue ¢ NOROBHY aKTvBK unk Ha Basa CTORHOCTTA Ha NH3UHTOBHA ROFOBOP, KO HETOBKA CPOK

@ NO-KPATBK.

AMODTHIBUMATA Ha MATepUanHUTe ALNFOTPARHK aKTMBM €@ HAYMCNIABA, KETO ce wanonsea
NUHSAHUAT METOA BLPXY OLIEHEHUA NONBIEH MMBOT Ha OTASNHUTE TPYMU aKTWUBM, KaKTO Crieaea:

¢ Crpagu 30 meceua
s MawmnHu 40 mecela
e TpaHCTIOPTHYM CPBACTRA 48 mecelja
o CronaHcx MHBEHTap 40 meceua
o KommoTpu 24 meceua
o [pyru 80 meceua

AMOPTHIALIMA 3aN0YRA A3 CO HAYMCNIABA OT MECELa, CnellBal] MeceLa, B KOWTO MaTepuanHuaT
aKTUB @ npupobuT MnKu BLeegeH & ynotpeba,

WibpaHuaT npar Ha CLILECTBEHOCT 33 MaTepuanHuTe JbAOTPadkK akTney Ha [lpyxectsoto e e
pasmep Ha 500 ms.

MoACHeHNATE KbM (VHAHCOEWA OTYET NPSACTABNABAT HOPA3RESIHA YACT OT HEro.
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23 OtuuTaHe Ha NM3UHTOBKTS JOTOBOPH

B cyoreercrave ¢ uanckeanmara a CC 17 NMuawwr, npaeara 3a pasnopexaaxe ¢ akTuea ¢e
NPEXBLPNAT OT  IM3WHFOAATONA BLPXY NWIMHTONONYyYaTens, B CRyyaute B  KOWTO
NMIUHIONIONYYATENAT NOHACA ChUIECTBOHUTE PUCKOBE W BBIHArPAKASHUA OT GOBCTBEHOCTTA Ha

HaeTiA aKTUB.

AxTUBBT co 3asexna B Gananca Ha NUIMHIOTIONYYATENA Mo No-HUCKATA OT fiBeTe CTOMHOCTH -
CNpaBeArMBaTA CTOMHOCT HA HAETUA AKTUB ¥ HACTOAWATA CTOAHOCT HA MUHUMENHUTE MUKHIOBY
fiawanua, B DanaHca ce oTpafnBa W CLOTRETHOTO JafbiMeHue N0 (UHEHCOB N3N,
HE3ABUCHMO OT TOB2 [aMK YacT OT NMIUHIOBMTE RNALLAHKA CO AbNXAT aBaHCOBO NPY CKITOYB2HE

& [OrCBOPA 38 OUHAHCOB JIUIUHT.

BrocreJCTEMe MUIHHIOBMTE NNAWAKNA CB PAsNDEABNAT MOKAY (bHHAKCOB Pa3NOA U HaMAaneHKe
Ha HEMNATEHOTO JARBKEHHS RO IMHAHCOB TUAMH,

AxvvBute npuaoluTH Mpy YCNOBMATA Ha (DUHAKCOB AIMIUHT C8 AMODTMIWPAT B CLOTBETCTEHE €
wancknaHusira va CC 16 unn CC 38,

Beyykn OCTaHaNU AWAMHIOBWA JOTOBOPM €O CYWMTAT 38 BKCNACATALUMOHHY OnepaTuBHM NUIKHIOBK
ACTOEODU, OneparusHUTe NUSUHIOBK (TrALLiAHUA CE NPUIHABET KATO Paaxoau 3a BbHWHK YCIiyU

{10 NUHBAHNA MeTod.

29 O6eayeHka Ha akTuaKTe Ma flpyxecTROTO

Banaxcosarta CTOWHOCT Ha aKTuBUTE Ha [ipy)eCcTsOTO C8 Npepasriena KoM JAaTaTta Ha NIroTBAHe
wa Ganadca ¢ USN Aa Ce Onpeaenk gamv uMa vHIukauum, ve CTOAHOCTTE HE JafeH akTve e

obeaueHeHa,

3a yenute Ha onpepensHe Ha obesleHKaTa, akTusuTe Ha [PYWecTeoto ca rpynupaHy Ha Hai-
ManNKaTa PAIrPaHIMME TPYRa aKTHBH, 33 KOWUTO MOraT Aa ObJaT paarpanierin RapHHK NOTOLM —
BOMHALIA reHepHpallia NapuHHi NoToLY. B peaynTaT Ha TOB HAKOM 0T aKTMAWTE Ca NPErNeXaaHY
33 Hanudve Ha ofieaueHka Ha uHgMBMAyanHa Basa, a gpym Ha Gasa eguHutla redepupaiya

ABPKHHK fOTOLY.

WHAVBMRYaNHUTE GKTMBM WAM GAMHVLMTE reNSPUpALLM NapWyHW MOTOUM Ce Npernexpar 3a
Hanwie Ha ODBILUEHKE Ha CTOMHOCTTE WM BEAHBX rOAWILMO KLM paTara Ha WIrOTBAHE Ha
Gananca, KaKTo M TOFaBa KOrato cbOWTMR MW npomAHa B oficTosTtenctea nokassar, e
NpEHOCHATA CTOMHOCT Ha AKTUBUTE MOXe fia He Bhje 8LacTaH0seHa,

MosicHeRKATE KoM ¢HHBHOOBHFI OTyYeT NpeACcTABAABAT HOPAIEOAHE YaCT OT Hero.
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B cnyyaute, 8 KOWUTO BB3CTAHOBUMATA CTOMHMOCT HA A28€H aKTUB © MO-HWCKA OT Hercmara
fianaxcora cToitHocT, BanaxcoBata cyMa Ha akTHBa crie/iea Aa Hbae HamaneHa A0 pasMepa Ha
Bb3CTAHOBUMATA CTOAHOCT HA akTMBA. TOoBa HaMmaneHue npeAcTapnngsa saryba ot ofeaueHka,

BracTaHoBuMAaTa CTORHOCT NpeACTaBnaABa NO-BUCOKATA OT HETHATA NPOAA¥HA LEHa HE AAfeH
akTue GasupaHa Ha nalapHi YCMOBMA W CTOWHOCTTA B ynotpeBa Gajupaka Ha cerawnara
CTOAROCT Ha NporHosvpaHuTe ObAetIM NapUYHKM MOTOLM, OYaKBaHM fia Ce Mony4ar OT aKkTMBa
DEMRIMTE HA NOME3HUA MY CPOK Ha FOAHOCT.

3arybute 3a cBesyeHKa 33 eaUHKLM NeHepUpalliy NapU4HI MOTOLM, KbM KOWTO © pasnpefensHa
CTOMHOCT Ha PenyTaLMATa CO PA3NPeAenaT B HamaneH1e Ha BanaHcoBaTa cyma Ha aKTUBUTE OF
7831 ©/WMHHLA B CREAHWA DA’ MbPBO BLPXY NOMOKUTENHATA penyTalMA OTHacAUE ce 3a
8QMHALATA U CNER TOBA BbPXY OCTEHANMTE aKTMBY, NPONOPUWOHANHO Ha GanaHcopata UM
cTorHacT. C M3KnigMeHMe Ha PemyTauuATa, 38 BCHYKM OCTaHanK aKktueu wa JpyWecTBOTO, KbM
BcAKa GanaHcoa Aata, PLKOBOACTEOTO NPOUEHSBA AN CLILECTBYBAT MHAMKaLMK, e 3arybarta
or oGeaLieHka NpH3HaTa B MPEAXORHA rOANHY, MOXE BEYE A2 Ne CLLLECTBYRA UMM J1a @ HAManeHa.

2.10 Marepnandu sanach

MarepyanHute 2anacu BKMOHBAT MATEPUANY, HEIABLPLIBHO NPOMIBOACTEO W CToKM. B
ce0eCTONHOCTTA HA MATEPUAanHWTe 3anacy Ce BKIIOMBAT PaxoAuTe Mo JBKYTIYBAHETO WU
NPOU3BOACTBOTO WM, Npepabotkata U ADYMM Mpeiu pasxoau CBbP3aHW ¢ JOCTaeKaTa MM.
DUHEHCOBUTE, AAMUHUCTPATUBHITS, H3BRLHPOLHUTE U PA3XOAMTE 33 Npofiaxba He Ce BKMovYsar 8
CTOMHOCTTA HA MaTepUanHuTe danaci. KbM kpas Ha BCEKU OTYETEH NEpHO. MaTepuanHuTe sanacy
8 OLEHFBAT MO NO-HWCKATA OT Ce0eCTOMHOCTTA UM ¥ TAXHATA HeTHa peanuayeMa CTOHHOCT.
Cymara Ha scaxa 06esleHka Ha MATEPUanHUTe 3anacy A0 HETHATA UM peanusyeMa GTOHHOCT ce
NpK3HAgA KaTo Pasxo/l 3a rephosla Ha oeseHkaTa,

HetHaya peanuayema CTO#HOCT NMpSACTABAARE OYEKBAHATA NPOAEXHA UEHA HA MarepuanHute
3anacy, HaManeHa ¢ HeoBXOAMMUTE PA3XOAK 38 3aBbPLIBAHE Ha NPOUIBOACTBENMA LKA W
cvakBaKuTe pasxoau no npogawbara. B cimyuaft ve Marepuaniute 3anacu ca Gwnu seve
0BealloHeHH JI0 HETHATA UM peannayema CTOAHOCT U B NOCMEABALY OTY8TEH NBPUOA Co OKawe, Ye
ycnosusTa goBend fo ofesueHkara He Ca BeMe HANMUL, TO 6 BLANPUEMa HOBATA UM HETHA
peanuayeMa cToliHocT. Cymara Ha 0OpaTHO BLICTAHOBABAHE HA CTOMHOCTTA HA MarepuankuTe
3aNECH CO OTUUTA KATO HAMASIOHUE HA DA3XOAMTE 3a MATOPHANU 3a NEpUOAa, B KOWTO BLIHVKBE
8L3CTAHOBARAHETO. Cymata Ha BL3CTAHOBABAHETO Mowe Aa Ohge camo Ao pasMepa Ha
fanaxcopata CTORHOCT Ha MaTepHanHuTe aanacy, npeau ofesyewkara.

Bua BPRIKA C UIMLAHEHWATO HA AOTOBOPM 33 SHLArOCHOUHY PEKNEMHU KAMNAHUM 1 CHA3BAHETO Ha
MPVHLMTA KA CLMOCTBMMOCT HA NPHXORW W PA3XORY [IPYWECTBOTO MpH3HABA HO3ABLPIUEHO
FPOHABOLCTSO KM AATATA HA CLCTABAHETO HA CYETOBOAHWA Gananc 3a pexiaMHut Kamranuy, 3a
KOWTO MIEPHUOMA HA PRANUIALMA & N0~ ABMBF OT Kpan Ha (PUHAKCORATS rOAKHA.

MoscHeHUATa KM QUHAHCOBIA OTYET MPSACTABNABAT HOPAILENHE YaCT OT Hero,
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[py®eCTBOTO ONpeAenn pasxoguTe 3a MatepuanHK 3anacH, KaTto Manon3sa MetoAa CpefiHo
npeTerngHa CToiHOCT.

Mpw npopaxBa Ha MarepuanHuTe 3anacy, TAxHata GanaHcoBa CTOMHOCT Ce Npw3HaBsa KaTo
paaxof B NEPUOAR, B KOHTO © NPU3HAT CLOTBETHUAT NPUXOA,

211 [Dawbuu BLPXY Joxona

TexywmTe QaHbMHY aKTvBy WWNW Nackey NpeACTaBnABAT TN 3afbiTKEHHUA UK BIGMaHuA OF
BIOZXETA, KOWTO C8 OTHACAT 34 TEKYLMA MEPHON W KOTO He ¢a NNaTeHu KbM gatata Ha Banaxca,
Te €a U3UUCAGHM B CLOTBETCTBME C MPWIDKMMATA J8WbYHA CTABKA W AaHBLYHM MpaBuna 2a
ofnarase Ha [OXOH8, 33 nMepuoma 3a KOUTO C8 OTHAcAT, Ha Oa’a Ha obnaraemua dhHancos
peayntat 3a nepuoAa. BCHukv NPOMEHW B AAHBLHHWTE EKTUBK WA TACMBM Ca NPUIHATU Kato
BMeMeHT oT pasxoauTe 3a Aanbiy B Oryeta aa NPUXOAK 1 pasxoau.

OTCpOveHHTEe [aHbiy @ WIUMCAARAT 0 AAHBYHMTE CTEBKM CLITIACHO AaHLYHOTO
3aKOMORATeNCTBO, ZIGHCTRALLO 33 MEPUOANTE, B KOWTO CE OKauKa aKTUELT 4a Ce peanuaupa unu

nacusLY fa ce ypeau.

ToBa BXNIMBA CPABHBHME Mexpy BanaHcosata CyMa Ha aKTUBWTe M NAcMBMTe U TAXHara
CHOTBETHA J8NbMHA OCHOBa. ChltecTsyeally AaHwdHM 3aryGu ce OLSHABAT NO OTHOLWEHM® HA
HANWUHA KPATEPUI 38 NPU3HABAHA BbE (IMHAHCOBMTE OTYETY NPeaN Aa Gbie OTpaleH aKTHE Mo
QTCpCMeHK gaHbUyM. Takbe Ce NpUsHABA, KOraTo Chil{eCTBYEa BEPOATHOCT 38 PBANUIMPAHETO My

nocpeacTaoM GhAsLyy AaHEHHU nevaniu.

MacuBy 1O OTCPOYEHN BPEMEHHM PAINUKKA Ce NPUIHABAT B MbMIeH PASMEP. AKTHEM N0 OTCPOHEHH
BPEMEHHM PA3NMKW C@ MPUBHABAT CAMO [0 CIENeNTa, 4e ChbILecTBYBa BEPOATHOCT To fa Guaar

ycBOEHM Ypes BblieL KaHEuHK nevanti,

32 OPSMlENsHE Ha P2IMEPAa HA AKTMBMTE M MAacMBMTE NO OTCPOMEBHKM AAHBUM €8 npunarat
[8HBYHMA CTABKK, KOWTO 8 ouaKea a Bbaar SanvaHu Npes nepuojia Ha TAXHaTa PeaNMIawWs.

SHauMTenHa YacT OT NPOMEHWTE B OTCPOMSHWTE A2HLYHM 3KTUBM WIW MAacuBi €8 OTPAIABAT KATO
KOMIOHEHT Ha padxofa 3a AaHbk B OTvETA 32 MPUXOOW Y pasxoav 3a mepwoaa. IpomsHaTa B
OTCPOMEHHTE AlAHLYHY SKTHBY WITM ACHBM ALMKAWLA C2 HA NPOMAHA B CNpaBeAnuBaTa CTOAHOCT
Ha aKTVBK UMK NaCcUBY, KOATC © OTPA3eHE AVPEKTHO B KanuTana- TakuBa KBrto NMpeoLeHsa Ha

38MR~ C@ OTPAIABAT AMPEKTHO B KanuTana.

212 [Mapu »n napu4Hy eXBUBANEHTH

[pyXecTBOTO OTWATA KATO Mapu ¥ NapuuHi BKBHBANSHTH HanwiHuTe napu 8 Opol, napiMHi
CcpeAcTaa no GaHKOBU CMOTKY, SEMOSHTH, KDATKOCPOUHM 1t BHCOKONMKBUAHN WHBECTULA, XOWTO Ca
NeCHO O6pALasMU B MAPUYEH OKBMBAUNIGHT U ChLAbDWAT HesHaUWTeNeH PUcK OT MpOMAHA B

croiiHoCTTa o1,

[TORGHEHMATE KbM (MHAHCOBYA QTHET NPEACTABNABAT HOPASAENHE YACT OT HEro.
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2.13 Kanuran
OcHOBHUAT KanuTarn Ha [|pywecTs0oTo OTPaIABA HOMUHANHATE CTORHOCT Ha AANcBeTe.

@UHAHCOBHAT PESYNTaT BRIOYBA TEKYWWA 33 MEPUORA CDUHAHCOB pesynTar W akymynupaku
neyantu v 3arybu onpenenexi o1 OTueTa 3a MPUXOAN W PAIXOLHM.

214 TMexcHOHHM W APYrH 3aAbIMKEHNA KbM fepcoHana.

[lpyXecTeoto He & paspaGoTBano ¥ He NPUNErA MNAHOBE 32 BLIHATPAXAEHUA HA CRYKUTENUTE
CNeA HenycKkaKe Wik apYri ALATOCPOMHM Bb3HATPAKAEHUA U NNIAHOBE 33 BbIHATPAX(IEHUA Crief,
HAMYCKEH® M 110/ GOPMATE Ha KOMTIBHCALWY € aKLMW AN G ASINOBE OT CoBCTBeHUA KanuTan,

[IpyXECTBOTO OTMTA KDATKOCPOHHY 3afbIKGHHRA N0 KOMIEHCUDYSMM OTNYCKM, BLIHWKHEMM Ha
fa3n HEMINON3IBAH MNATeH FONMWEH OTAYCK, B CAY4AaUTe B KOMTO C@ O4aKkea OTIYCKATe Ja
Bb3HMKEAT B paMiGATe Ha 12 MECaLia C1IeA BaTaTa Ha OTYBTHIA NEpHOS, Npe3 KOATO HaeTUTe NMua
4 NOFOKMNM TDYAS, COLP3AH C TE3H OTNYCkU. KPaTKOCPOUHMTE 2ABIIKEHMR KbM MEepcoHana

BENMOMBAT HBAHMLM, 3aiNaTi U CoLlantit GCUrypoBKH.

218 OupHarCcoBW nacuav

®duHaHcoBATE NacKBu Ha JpyHecTBoTO BKMKMEAT OAHKOBW JaeMM, TLproeCKH M Jpyr
sapbAxeRuA. Te ca BkncueHn B Ganadca Ha [IpyWecTROTO Ha pefoBeTe  ALATOCPOYHM
(PMHEHCOBM NACKHBH" ¥ ,ThPIOBCKYM W ADYTH 32LMKEHUA".

DYHAHCOBUTE NAcHBY CE& NPWSHABAT TOYaBa, KOrato ChiLECTRYBA ACFOBOPHO 3aZbNXEHVe 3a
MSaHEe Ha NapusHKA CyMu Uiy Apyr QWHAHCOB 8KTUB HA APYrO NPeAnpUATME WM JOFCBOPHO
3a/\bJDKEHWe 33 Pa3MAHE HA (PMHAHCOBY UHCTDYMEHTU G ADYTO NPeANPUATHE NPU NOTEHUMANHO
HeBRaronpUATHY YCrioBust, BCHUKM Pasxoad CBLP3aHM C NWXBW C8 NPWSHAEAT KaTo (UHAHCOBU
pasxoau Ha peaa “(uHancoen pasxoau” 8 OTUTA 3a NPUXOAM U PAIXOLM.

TLPrOBCKUTE 3a/LMKEHNA CE NPU3HABAT NLPEOHAHENHO N0 HOMUHAITHA CTOMHOCT ¥ BNIOCReACTBNE
C6 OUeHABar M0 amMopTMAMpyeMa CTOMHOCT HamaneHa ¢ NNAWaHWMA RO ypexaaHe Ha

3a{LKEHNBTO.

[veufieHTMTe NNatMMy Ha akuMoHepWTe wa [ipywecteoto Ce nMOcouBaT HMa pega 'apym
KPaTKOCPOUHM (PMHAHCOBM nacvel’ , Korato gveugenTwTe ca ogofipenm va CufpaHue Ha

aKuyoHepuTe.

[MoRCHEHWATA KbM IMHAHCOBUA OTYOT MPOACTABNABAT HEPAIAEIIHA HACT OT Hero.



