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(DHHZHCOBHHT oTUEeT e CaMOCTOATEAEH OTYUET Ha leEAHpHHTHCTQ,
ITpeamer na aeiinoct u ocnosna ACHHOCT HA IPEANPHATHETO |

1 Ipoussademeo na SUNGpaKUY, Opyen ranumxu u npogdykmu na sunapiama npaNtidagHoo, Gymugupane, mpa i nop,
IHEPLOBUA 6 cpanama u wysmcbuna, uskynysare rHa spo3de w naodose sa nporuuiera npepatomsa, fecmopanmedpuman,
XOIMCAUEDIBO, NPOUIBOOINED HA CeAckocmonarickara npOGYKyuA, PHPANCROPII A \DetiHOIm, HED2O6HA %;a.fa edpo u et cbi
Jemedencka HPOdYKyUA U crioxu ta Xparumeana-eKycosama BPOMULLACHOH, YiAyzu U seaxa opyea d@ﬁfraawz Hesatparieia

071 34K0Ha.

Aata na punancosua oruer
31.12.2017r.

Orueren nepHoA
Foannara sanousama na 01.01.2017 r. u 3apbpLusama na 31.12.2017 r.

Cpasrureana undopmanus 3a IPEAXOACH 11EPHOA
Foannara sanousama na 01.01.2016 . u 3apbprusama na 31.12,2016 r.

Aara Ha oAobpenue sa nybankysae

11.04.2018r. -

Opran 0A0OpHA OTueTa 32 uyGAchyua'ue
CoBer Ha Aupexroprre, 9PEes pelreHne BIMCAHO B TPOTOKOA OT Aata 11.04.2018r
|

BA3A 3A U3T'OTBAHE HA ®UHAHCOBUTE OTUETH U TTPUAATAHM
CBIIECTBEHU CYETOBOAHU ITOAMTUKU

DHHAHCOBHAT OTYET € H3TOTBEH CbIAACHO M3NCKBAHUATA Ha Iiaunoim,\mrre CHYCTORJAHN Cranfaptis,
mpuerw ¢ [locranoBaenue na Mnmm’repcxn cvBer Ne 46 ot 21.03.2005 r., o0Hapoasani 8 AB, op. 30 or
7.04.2005 1., mam. AB. op.86 or 26 Oxromepn 2007 r. B ciaa 01%1“ 01.01.2008 r.,|usn. v abn. ¢
[locranosacnme ma Munucrepckn Coeet Ne394 ot 30.12.2015r

[oanmmansar hunancos otyer e cbetasey s HallHOHaAHaTa BaAyTa Ha Pejiybanka Bbarapis —

OBATAPCKI AeB. |
CrofiHocTiTe B OTYeTA Ca 110COYEHH B XHALAL ObArapckH Aeba. '

Ot 1 auyapn 1999 roanna OBATAPCKHAT ACB € ¢ duxcupan kype Kby espoTo: 1.95583 Aceg 3a 1 eBpo

IIpomenn B cueToBOAHATE HOAMTHKA |
Ot 01.01.2017r. BASIZOXA B CHAZ npomenn 8 Harmonaaunre caeToBoAl cranAapTin. |peanpustiefo ce

e cbobpasnao ¢ npomennrte. CrofiHocTHTe Ce NPEH3YHCACHT |1 ri*xpcx,\acn(]:mmpaun 33 Bclrykn
MPEACTABEHH [IEPHOAH BB (DHHAHCOBHSA OTUET,

AeiicTsanio NMpeAnIpuATHE
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TOAMIIEH ®MHAHCOB OTYET KbM 31.12.2017

PHHAHCOBHA OTYET € HM3TOTBCH Ha OPHMHLIMIIA HA AECTBAIILO IpeArp
[IPEAIIPUATHETO I11e OCTAHE AeHCTBAIIO.

B cayuaii, ue
BB3IMOKHOCTTA
TIPHAOKEHHETO.

Ha YIIPaBAJABAIIIHA OPpTaH Ca M3BECTHHM AAHHHM, KOMUT
IPEATIPHATHETO A2 IIPOABAKH CBOATA A€MHOCT,

Texymm u HeTeKyIIM aKTHBH

AKTHBHTE Ce NPEACTABAT B CYETOBOAHMA GAAANC KATO TEKYIUI (K
HETEKYIIH (ABATOTPAITHN/ ABATOCPOYHHE) B 3aBICHMOCT OT [IEATA rpu
AKTHBHTE, KOHTO €A IIPHAOGHTH C LIEA A BBAAT H3ITOAIBAHH HAM pe
HA MPEANPHATHETO, Ce IPEACTABAT KATO TEKYLLU1 AKTHBIL.
AKTHBITE, KOMTO Ca IPHAOBHTH C IeA A2 GbAaT M3MOAIBAHM/ABpKA
BpEMe (IIpe3 IoBeyde OT €AMH OIEPATHBEH 1IHKbA) B AHOCTTA Ha 1f
HETEKYIIH AKTHBH.
OrnepaTHBHUAT IHKbA € BPEMETO OT NPHAOOHBAHE HA AKTHBITE (MATd
BAM3AT B IIpOLIEC HA LPePabOTKa, AD PEAAN3AINA HA Cb3AAACHI
OHCP&TI’IBHHH IIMKbA € BpeME'l'o oT HPMAO6HBHHE Ha aKTHBHTE (.\lﬂ'l'(.‘
BAM3AT B IIPOLIEC HA NPepabOTKa, AO PEAAM3AIA HA Cb3AAACHH
OnepartusHus IMKBA Ha IIpeAnpusaTieto e 1 roamna.

Korato akmne ce peaAmanpa KaTo YacT OT OMEPATHBHIA IMKDBA 1A |
KaTO TEKYIIL AOPH M TOraBa, KOTATO HE CE O¥aKBA Ad ObAC PEAAH3HPAI 1
AKTHBHTE, KOHTO Ca NPHAOBHTH C LIEA HOCAeABAINA TTPOAAKDA (Tb]
TCKYIIH AKTHBY.
AKTHB Ce KAACH(DHUIIIPA KATO HETEKYILL KO He OTTOBAPS Ha KPHTEPITHT

Hemarepnaanu akrusu
Karo HCMATCPpHAAHH AKTHBHM CC OTYHTAT AKTHBH, KOMTO OTl'OBa]’)E'l' Hal
AKTHB M OTTOBAPAT HA KPUTEPHHTE 32 OTYHTAHEC HA HEMATCPHAAHH AKTI
HPH HPHAOSHBHHETO M HCRiaTCpHaAHHTC AKTHBH C€ OIIEHABAT:
- BobHmno cpsrasennTe HeMaTEPHAAHN AKTHBH MPH MPHAOGHE
HPHAO6HBaHE, KOATO BKAMOYBA ITOKYyIIHATa IICHA (BK.\I()"II[
AaH’hL{H) U BCHUYKHM HPCKH paSXOAI-I 34 IIOAI'OTOBKa Ha 4
IIpCAHA3ZHAYCHIIC.
C'b3AaACH B HPEAHPHHTHETO HCA\{?ATCPHHACH AKTHUB Ce¢ oOlL1d
H3BBPLICHH OT MOMCHTA, B KOHTO HEMATEPUANHUAT AKTHE 32 |
3a npusnasare. [IbpBonavasnaTa orenka ce onpeaeas o mas
OIIPCACAAHE Ha cebecronHocTTa Ha ITPpOM3BEACHATA IIPOAYKI
BKAIOYBAT: BLTPELIHATA revaAba, HeoOHYalTHHTE KOAHYECTBA
TPYA M APYTH), AAMHHHCTPATHBHHTE M APYTH OOIINM Pa3XOAH
IPHAOOHBAHETO HA HEMATEPHAAHNS AKTIB) M T.H.
Korarto HCL\*IHTCPHRI\EH AKTHB € TTOAYHEH B PE3}’;\TR'I' Ha 3aMsiHa

HCCXOACH HEMHTEPHRAGH AKTHB HAHN APYI'H aKTHBH, 1[CHATA }§

CIIpaBeAANBATA CTOMHOCT Ha IMMOAYHEHMA AKTHB, KOHATO ¢

CTOITHOCT Ha OTAAACHHA AKTHB, KOpHIrupaHa ¢ BCHYKH 11

Beanmknasara pasamka MEKAY IEHATA HA NpPHAOOHBaHE H

HaAarcosaTa CTOHOCT Ha OTAAACHHSA AKTHB H BCHYKH 1pd

OTYHTA KATO ITe4anda MAn 331"}763..
H'hpBOHa‘{aJ\Ha'l‘ﬂ. OLIEHKa Ha HEMATCPITAACH AKTHB, ITOAVYCH B
CC OIIPEACASA TTO CIIPABEAAMBATA MY CTOITHOCT.

Hema‘repnam-mTe AKTHBH C€ OTYHTAT CACA HPI'IAOGIIBRIIC'I'O o ceoec
aMOpTHSaI.IPIH H HATPYIIAHH aaryﬁn QT OSCBLICHKFL

D BOASAT AO IICCIKT}'pH()C'I' 8

pa'rxf}'lpaﬁun/z{p
NPHAOOHBAHETO M.

HH 34 IIPOABAKHTEACH nmep
PCAIIPHATHCTO, C

i
piasm, CYpoOBHHE I ApPYIi)
f
IPCALIPUATHETO,

DIrOBCKA [IEA), Ce

e
C

[ThpsoHauaAHaTA ONEHKA HA HEMATEPHAACH AKTHB, HOAVYEH I
peaa Ha T'bProBekHA 3aKOH, Ce OUPEACAs 110 CTORHOCTTA MY, 1]
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Brurpemno cospanen HEMAaTEPHAAEH AKTHBR ce nprauasa
34BHCHMOCT OT (ba3aTa Ha ChaaaBame, B KosTo ce
Berpemno  cwh3aasen HEMATCPHAACH  AKTHB, Bb3HMKIA
(13caeaoBaTeacka chasa ua swpTperen HPOCKT), HE ce NpHs3
BpeMe Ha m3caeAoBaresckata dpasa Ha eamn BbTPEIIEeH I
AOKAXKe I10 GE3CIIOper HaYHH, Y¢ Hwa HAAMYHe HA HemaT
AOBEAE A0 OBACIIIH HKOHOMUYECKH H3TOAT;

H 0Ty
IIEI.\IIIPR, a MMCHHO:

I

(6

Burpeno chanasen HCMATCPHAACH aKTHB, KOITO Bb3HIKEA
(asa na passurie o BBTPEILUCH LIPOEKT), ce
TIPCANIPHATHETO MOMKE AQ AOKAMKE:

Texnmvecka ciocobrocT 3a 3apm
HMAN IpoAakGa;

Hamepenwe 3a sappprsare na ne
CrniocobHocT 3a m3anoassane man
Hauunure, no konro HemMaTepH
H3TOAH, BKAIOYHTE
yrroTpeba;
Haanune na apexsatnu TeXHHYeCKH, (DHHAHCOBH It ApyTH pecypcit,
PA3BHTHETO, H3MOA3BAHETO MAH NIPOAAKDATA HA Hewma:

CI‘IOCO6HOC’[' 3a OIlICHABAHEe Ha pasxoauTe, MPOM3THYAIIIH OT Hew
HEroBoTO PasBHUTHE.

B
IIpI3HaBa

mea.ue Ha He;\m'rcpna;xmm AKRTHB,

MaTepHﬂAC‘H AKTHB M 32 HEI'OBOTO 3
proAa;KGa Ha HC;\{&'I‘(‘JPHHAHHH AKTHB
AAHHMAT AKTHB I1I¢ AOBeaAe AO I'EHGPIII

AHO HAAMYHMETO Ha nazap HAH ITOAE3HOCTTA My [

Iocaeasanu pasxoan

Pasxoau, manpasenn 3a HOAABPKAHE HA IIBPBOHAYAAHO ¥
HEMATCPHAACH AKTHB, CE IIPUSHABAT 34 TEKYIILH PA3XOAH B HEepHoAA Ha
Pa3sxoAm, KOMTO MOTaT HAAGKAHO A2 BbaaT H3MEPEHH H CbLOTHeCe
BOAAT AO YBEANMYABANE HA OYAKBAHMTE HKOHOMHYECKH H3TOAH CI
CTAHAAPTHA e(DeKTHBHOCT Ha CDIIECTBYBAIIMA AKTHB, Ce OTPA3ABAT K

CTOHHOCT MAH KaTO OTAEAEeH HEMHTCPHZACH AKTHB H ce OH]’)CAC;\HT Ka
KOraTo BOAAT AO:

CTAHOBEH

YBCM{‘IEBBHE HA ITOAE3HMA CPOK Ha TOAHOCT;
VBCAMYaBaHEe Ha MIPOM3BOAHTEAHOCTTA;

HOAO6pﬂBaHC Ha KAYeCTBOTO Ha HIPpOAYKTHTE lI/]IAH YCAYTIHITE,
paJLLIpr[BﬂHC Ha Bb3MOKHOCTHTE 32 HOBH ITPOA_\-'}\'I'“ I-[/]I:U.i HC
C'pra.U.[aBaHe Ha I‘IPOHSBOACTB&HH']'(‘.‘ pasxoan,

HemaTepHaAeH AKTHB CE€ OTIHMCBA IO BaAaHCOBATA M
yroTpeba.
Henarepuaany aktusu ce ormmcsar or GaAaanca Ha 11

OTYHTA KATO I1eyaAba Al 3aryoa;

TOBa € IIPCABHACHO B APVT CYETOBOACH CTHH,\RPT;

AKTHB;

PCTAAMEHTHPAILL TAKBB BHA TpaHcopmars;
OpakyBaHe - pasAMkaTa MEKAY BaraHCOBATA CTONHOCT 1 CTOI
HA OPAaKyBAHETO aKTHBH Ce OTYMTA KATO ne4anba HAH 3aryOa.
AmMoprusanms mna ABAIOTpafiHH HEMATCPHAAHH akTHBH cbraacio CC 4:
AmAroTpaiinure HEMATCPHAAHH AKTHBH C€ aMOPTH3NPAT 110 AMHE
ITOA€3eH KUBOT.

CpeAHHAT IIOAC3EH KHBOT B FOAMHH 32 OCHOBHIITE TPyIH HEMATEPHA,

1A

A\ OT H3CAEAD
HABAa KAaTO HeMAaTi

HIOASBAHC AN IIF

TEPIIE{.'\HI-IH AKTHER,

HKOHOMITIECKH TO-H3TOAHA IIPAMAHA BBB (QYHKIHOHAAHOTO 11
y CToifHoCT 1

pCAﬂpI’IHTIIe'l'O IIP
l"IpOAa}K6ﬂ = pH3AHKaT‘a MC}K,AY HCTHHNA HPHXOA oT HPO,_\a'iK(S

3aMAHA C APYTIK AKTHBH - HE Cce OT4YHTa nmevyanda HAN BQF)'F)H, OC

'IPaIIC(i'JOp.\{HpﬂHG B CTOKa C ILIeA ITOCAeABAallla IIPOAH}{-{G& = He
LIcHaTa Ha HPHAO6HB3HE Ha CTOKarta e 6ﬂ4*\ﬂ}iCOBaTa CTOMHO

TPAHCPOPMUPAHE BBB (DHHAHCOBH AKIHBH - B ChOTHETC!T

AHT

ITA KATO HeMmal

Pe.’i}-"‘\'l'ﬂ'r Ha Ac¢

DAHECTO Ia G'i),\CIEﬂII HMTKOHOM

Ipn B'I)'IPCIIIHH 3

ICOOXOAIMIH 32 (

l

H
ATEPHAAHHA aKl

ara CTR!I,*\R}’)'I'IIH.

Bb3HUKBAHETO M.

KbM He,\la'rcpua.«
I)i{.\[O [ThpBOHaq
ATO YBEAHYCHITE
TO PasxoAH 3a y

BH YCAYTIH;

DCAHA3HAYEHHC H
PH OKOHYATeAH

M:

BCH B CAYHaAHTE I

Cr

Ha OTIIMCAaHH

1

METOA 34 CpOKa

'eprm.\eu

BATEACKA
EPHAACH aj
POCKT mpeanpustiero ne
PHAACH AKTHB,

3a He‘\IﬁTCpIIH.‘ €H AaKTHB,

OAAYKOA;

z IIPC,\I IP[-

ATAa M OAAAHCOB3

CC OTYHTA reya

HC¢ CbC CHYCTOB

DCTTA Ha [TOAYYCe

AKTHBI, € KAKTO

RETHB B
NerHocT
(THUB; 110
HOKe Aa
ITHO Aa

\

To Bepg
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KoraTro

HOCT ITO P

Taka 4e aAa (__)'b.-\C ‘OTOB 3a \'M()Tp(_‘[?}ﬁ

IMYyeckH
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1B I1O EMEe  Ha

Bp

echerTuBHpCr 112

CH AKTHB, [KOIaTo

AATIO  olLlefieHaTa

Ha OTYCTHRTA MYy

_'bB'hpLI]C‘H(‘I'BﬂHC‘

(A AKTIIBA.

O H3BewAafie or

ITa cToltHdCT ce

10 T. 4.8 uAn axo

nOa HAl 3firvOa;

H HemaTephaseH

OACH CTaH AapT,

HITTC B pesyarar

Ha OlipeacyeHI1s

CACABA:
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i

Ipyrra f IToAeseq wisor - foAiHn
Iporpamun npoaysri | 2
ABAroTpaiinn MaTepuasHu aKTH B ‘

Kato ABATOTpaiHM MATEPHAAHH AKTHBM C€ OTYHUTAT AKTHBH KOITO oTrosapar Ha kputeprire na LC 16 1

HMaT CTOHHOCT IpH HPHAOOHBAIICTO paBHa mAn no-sucoka ot 700 A

ITO-HHUCKA OT ITocoYeHaTa ce OTYIITAT KATO TEKYILIH pasxoan 3a HHeproAa Ha IIPHAOGHB&

C OAOGPCH&T& CHUCTOBOAHA ITOAMTIIKA.

BCEKH .A,"bAT‘OTpaeH M‘ATQPHS{AEH ARTIIB CC OLICHABA npn 11}]]1AO(3HB?1HC'J'0 .\[}"Z

110 IIeHA Ha IPHAOOHBAHC OITPEAEAEHA B ChOTBETCTBHE € M3H
1o CGSCC‘I'OI?HOCT = KOraro ca Ch3AAAEHU B IIPCAHPI’IH’I'HC'I'U;
10 CHIPABCAAHBA CTOHOC]

KOIaTO Ca IIOAYYEHH B PE3yATaT H
Mo oOlLCHKa, HPHCTH OT CbAd, H BCHYKH NIpern pasxXoAn - y
ATIOPTHA BHOCKA 110 peAa 113 | 'bproBekis 3aKoi.
Hocaeasarmoro onenssare ce orairia 1o rena na IPHACOHBAHE, HaM
H HATPyMaHaTa 3aryba or obesuenxa. Hanpasennre obesnenxi ce ot
OTHCTA 32 IPIXOAH I PA3XOAH 32 ChOTBETHHA HEPHOA .

Pasmana wa axrusu
Korato ADATOTPAEH MATEPHAACH ANTIIR € HOAYHEH B pPe3yATaT Ha 3an
APYT HECXOACH ABATOTPAEH MATCPHANCH AKTHB HAH APYTH
OIIPCAEAA IO CHIPABEAAMBATA CTOIIIOCT Ha MOAVYEHHA AKTHR, KOATO e
CTOHHOCT Ha OTAAAEHHA AKTHB, KOPIHIHPaHa C BCHYKH NPEXBLPACHII 11
PA3AMKA MCHKAY LieHATA HA PHAOOIHBAHE Ha MOAYYEHHA AKTHB M CyM
Korato mateprasen ABAIOTPAEH aKITIB C€ MPHAOGHBEA B 3aMAHA HA 11
yrorpeda B ChInaTa chepa Ha CTolalcKaTa ACHHOCT 1t CXOAHA CIIpaBe
HUKAKBA I1e4aAba MAM 3ary6a 3a CLOTBETHATA CACAKA. IlenaTta na 1
BaraHCOBATA CTOMHOCT HA OTAAACHIIH AKTHE.
NPEACTABAABA AOKAa32TEACTBO 34 [HAMANEHATA CTOMHOCT HA OTAAACI
CTOHHOCTTA HA OTAAAEHMA AKTim 11 | Tasu HAMAAEHA CTOITHOCT
[ocaeaparn pasxoan CBBP3AHH C OTAEACH ABATOTPAGH MaTepHasen
Ha 0aAAHCOBATA CTOHOCT Ha AKTHBA,
HSTOAHM HAaA ITbPBOHAYAAHO OICIC1IATa CTaHAAPTHA e EKTHBIIOCT,
TIOCACABAIINTE PA3XOAM Ce MPU3HABAT 32 PA3XOA 32 [EPHOAR, B KOITTA
OTIHCBA  ADATOTPACH MATEPHAACH AKTHB 11pu MPOAAKDA HMAH KQ
HMKOHOMHYECKH M3TOAH OT M3MOAZBAHCTO HA AKTHBA A ITPH OCBOOOIK,

K()I"ATO CripaBeAAlBaTa

Bpemenno mapeaennte ABATOTPAITII AKTHBH OT yrotpeba - 3a pey
KOHCCPBHPAaHE M T.H. HE CC OTIHCHAT OT OasaHca Ha HNpeAIPHATHET
(M3BeKAAIIE OT yrtm‘peﬁa 34 OIIPEACACH [IEPHOA H ITOCACABAIIO BLBECKA
TERYILH PasXOAH 3a IICPHOAA, ITPC3 KOITTO Ca Bb3HUKHAAM,

AMOPTH3ALIMA HA ABATOTPANTHK MATePHAAHN akTuBH Cbraacto CC 4:

A’I)AI’O'TPHFIHHTE MﬁTCPH&AHH AKTHBH Cg¢ aMOme.upa‘r 10 AMHEITHHA

IIOAE3E€H HKHUBOT.
CPCAIIHHT HOAEC3CH KHUBOT B I'OAlHII 31 OCHOBHITE
CAEABaA:

ckBannaTa Ha CCJ
r

AHA A YaCTHY]
AKTHBI

APHYHH CPCACTB

ATA OT OAAAHCOB
OTAAACHHA AKTHB H BCHYKH Hpexmq)tﬁHH IMAPHYHH CPEACTBA Ce OTYHMTA KATO IIcYa

AAIIBA CTOMHOCT,
IPHAOOHBAHE 112

1A aKTHB,
cae

[PYII ABATOTpAI]

B. AKTHBIITE KOI

OraTo ca ITOAYYEHIT B pesy

, LleHaTa Ha 1
CKBHMBAACIITHA I

AODEH AKTHB, KO

CTOMHOCT Ha II

1T hl)l.

4 DE3BBLIMEIAHA CACAKA;

TO IHMAaT (

He B CbOTRETCTBIIC

16;

\NraT Ha

AACHA C I{E].‘-{IIC,\C}&II'I‘C ﬂ.\IOP'III:I.?vﬂI,III[I
ITTAT KATO Pa3sxoA H ce IrpH3

HaBarT B

4 3anmsHa (PCHL\'

e ce
HBaTa

AAaTa

PHAOOIBA
A CLIPABCA,
. Brbannkr
Ta CroifHdoT Ha
\Oa 1Al 3 ry6a.
OAHA
BHaBA

'HB ¢

TTO 1Ma CY
|He ce 1pH
‘I[()HI[H aK]
DAVHCHIIA
O

RTIHIB

ce HaMfAfABAa

HpHIcea i1

raro He ce o

AABAHCTO OT HEro

1O ITITPEU!C, 3a I

AHe B yIIoTpesa)

METOA 3a lleHO

HH .\IRTCPI'I?L\H“

AKTHB CE OTHHTAI B YBCAHY
KOTATO € BEPOATHO MPEAIPHATHETO AQ npm\ofmci11}{0}10.\1]1L
B Benukn odranasn c

o. Pasxoarrre 3a

HOBIA  aRTHB,
CHITC
CCKH
\an

ca HHHPHBCHII. ‘IPC,\TIPIIH'IIH CTO

ARBAT HHHWAKBIH

oAoOpenth,
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Ob6e3nenka na ABATOTPANHU MATCPUAAHM AKTHBH
Cwraacuo nanckBanuara Ha CC36 kv AataTa Ha H3rOTBAHE Ha rbnnaucomu«: OTHET de 1IPABH IMperieHka
AdAH C’I‘:LIIEL'I'BYBaT HHAMKAIIMH, Y¢ CTOMHOCTTA Ha AaAeH A'J:AI'()’[]’)E{CH MATECPHAACH AKTHB e ()GCS‘r‘[CHCIIﬂ.

B cayuait Ha TakuBa mpAMKaumy ce frauncassa BB3CTAHOBHMATA CTOMHOCT HA aKTiBa 11 ce o
3arybara or obesrenxa.

peaeas
Dunancopu akTupu
[peanpusruero npuaara CC32 npur orumrane Ha chHHANHCOBH akTHBIL,
DHHAHCOB AKTHB € BCEKH AKTHB KO0 e |
ITapmna cyma; :
AorosopHo 1paso 3a: '

- TOAYHABAHE HA MAPHYHM CYMIT AN APYT (DHHAHCOB AKTHB OT APYIO IIPEANPHATIE;

- pasmsHa Ha pHHAHCOB MHETPYMCHT € APYTO NPEAIPHATHE 1P IIOTEHLHAANO OAATOIPHATI
YCAOBHA;

|
|
|
|

—

*  MHCIPyMCHT Ha CODCTBEHNS KAIHTAA Ha APYTO IPEAlPHATIC;

- KOI\‘[HEHCH'I'OP@H HHCTpY:\lf.‘H'l' IIO CMHCbAA HA YA. 2 OT 3akohHa 3a CAEGAKHTE € KOMIIerc AI'OPIH[
}’IHC’TPYMCI’ITH. |
q)HHaHCOBHTe AKTHBH ce Kz\acncbmmpa"r B 3aBHCHMMOCT OT ILICATA Ha I.Jplh_.\()ﬁlﬂiﬂllt‘, 4 KOrato ca 9acr ot
noprdefia, ce kaacuduImpaT B 3aBHCHMOCT OT HCATR, KOATO HPCAIPHATHETO cH| e mocrashno 3a
nocrurae ¢ noprderiaa. :
CDHHQHCOBH'I'C AKTHUBH Ce KAﬂCHCpHIUIPﬂT B CACAHHTE KaTCTOPHH CbIrAACHO H3I1CKB§!HHH'I‘+ Ha CC 32
= (I)HHRHCOBH AKTHBH, A".bp'f{\'?lllll 34 'I'I)I)I'}’BHHC = T€3H, KOHTO Cal HPII.«.\O(’S“'I’I‘[ or PPCAUPIIH'I HCTO C
HEA HOoAyHaBaHC Ha Ievanda, | IPOM3THYAINA OT KPATKOCPOMHH KoAeBamus B iemmrre fam s
AHABPCKH Mapi.

- PUHAHCOBM AKTMBH, ABPAKANI AO HACTBIIBAHE HA [1AAEHK - buHancoBn akrHBL q chukcnpago man
ONPEACAACMO IIAAILlAHE [f CbHKCMpaH [TAAEK, KOHTO I1pea MPHATHETO HMaA | HOAOKNTAAHOTO
uaMepeHHe H BB3MOKHOCT Aa 3aI1a3M AO HACTBIIBAIIE HA ITAAC/KA M.

- Kpeaurn u Bsemanms, susuikmasn ITBPBOHAYAAHO B NPEAIIPHUATHETO - chubiancoBi akrimsi,
CBIAAACHH OT NPEATIPHATHETO, IIOCPEACTBOM AMPEKTHO NpdAOCTABAHE HA IMAPI, CTOKfl 1Al

YCAYTH HA AAACHH AeOHTOpIL

- O6sasenn 3a npoaasnba - Berrurn (bHHAHCOBH aKTHBH, KOHMTO He MOTAT A2 ce kaacupiugipar s
IIPEAXOAHHTE IPYITH.
PuHAHCOBH AKTHBH ce NIPM3HABAT B OAAAHCA, KOrATO MPEANPHATHETO Crae CTPaHA 110 AOTrOBOPHIITC
YCAOBHSA HAa HHCTPYMECHTA. |

(DHHB.HCOBYITE AKTHMBH Ce OLICHABAT Hp][ I'I'bPBOllﬂ‘-IQ.AHOTO ITI')II,\()GJ BAHEC I1O 11eHa l.‘a IIP[],\()()IIBHHE,
KOATO BKAIOYBA:

CHpaBEAAHBaTa CTOIMHOCT Ha AAACHOTO!
Pasxoanre o HM3BLPIIBAHE HA CACAKA C (DHHAHCOBH HHCTPYMEHTH, KATO:

- XOHOpapH, KOMHCHOHH H ApYTrH 31,3Harpamcm-m, H3IAQATCHH Ha arcHTH, GPOKCFIH, ROHCYATAHTH,

AHAT:pH " ApyI'H, HPHKO ZIHI"A)KHPIIHI/I CbC CACAKATA AHLIA;
= AAHBIIH, TAKCH, paapemcmm 11 APYTH, H3IIAATEHH Ha 6OPCI! H HA PEryAallliOHHHI opraxrs,
= ']paHC(i)epHH AAH'BIIM U MHUTAa U Ap}-TH. |
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CAeA mupronauaAHOTO npU3HaBAHE
IO CIIPABEAAMBA CTOIHOCT, KOATO He ce KOPHTHPAa C OYakKe
APYT BHA OCBODOMXKAABAHMA 112 brHancoBITE AKTUBH, KAACH(
(Duarcosu akTuBn, ABDKAHM 32 TbpIyBaHe;
PuHaHCOBH aKTHBH, OBsBeHH 32 PoAR

HPeAl IPHSITHCTO OLICHABA (p][liﬂl

i

~
AHOa.

ICOBITTE aKTHBHM K;
|

AKTO CACA
HHTE PpAa3XOAH I
HIIMPAHM KaTO: |

|

O HP(},\H.}HII‘.’ITFI HAH

D MINMAT

- 10 aMOPTH3MpyeMa CTOMHOCT ¢ mOMOIITA Ha MeToaa Ha ehexTBHATA AMXBA buudicosrrre
AKTHBH, KAACH(DPHITHPaHH KaTo: '
MuBecrnun, ABPHKAHH AO HACTDBIIBAHE HA ITAACK, 1
3aeMH ¥ B3emanus, [IPEAOCTABCHI |OT NPEANPHATHETO i HCADIKAHN 32 TbpryBaHe, Koiri
hHKCHPAH ITAAEH.
- 1no cebecrofinocr - zaemu | u B3CMAHMA, MPEAOCTABEHH |OT NPEANPHATHETO, KOITC

(bnkcprpaﬁ HIAACHK

Pazaukure or IIPOMEHHTE B OLICHKATA HA (
Pasankure o IIPOMEHHTE B OLICHKIITC Ha
KAACH(HIHPAHT KaTo:

ADPHAHI 32 TBPIYBAHE (BKAIQYHTEAHO MPOH3BOAHMTE b
KATO TEKyIUM (PUHAHCOBH MPHXOAH MAHN Tekyin (hHHAHCOBH
00sMBeHN 32 HPOAAKDA C& OTYHTAT KaTo TEKYIILH
PA3X0AH, HAHM

bunancosHTe aKTHBIT Ce o1
tunancosure akTHBY, 0Ty

bunancormn
YBEAHHMCHITC MAN  HAMAAEHHE HA pesepn
HHCTPYMEITH, KOHTO MOWe A2 BBAC TOAGKHTEAHA HAK OTpPHI]
32EMH M B3eMAaHUA, ITPEAOCTABEHH OT NPEANTPHATHETO M
TPOM3BOAHHTE (DHHAHCOBH HHCTPYMEHTH), Ce OTYHT:
Tekyn hHHAHCOBH PasxoAlL.

obesnenkara Ha bUHAHCOBITE AKTHBH, OTY
drHancos pasxoa.
®unarncosn akTHBH ce oTMHCBAT
TAX ObAAT MoTraceHi.
(PHHAHCOB HHCTPYMEHT, e HaAmIe npu:

peaAHsHpch Ha npaBaTa MAn ‘VPCMHHC HA 3AABAKCHUATA;
OTKa3 oT npaBaTa HAHN OTMCHAHE Ha JAANBAKCHMATA,

ABD
AT KaTo

H3THYaHE Ha CPOKA 3a
Koraro huHaHCOBHAT akTHB e OTITHCAH, Cbh3AAACHUAT
TEKYIIL (DHHAHCOB PA3XOA MAIL TEKYIIL (hHHAIICOB IIPHIXOA.

Husectunmonun umorn
Karo umBecrnumonnn umori  cunriacho CC 40 ce otymraT 3emu
CIPAAH, KOMTO Ce ABPKAT IO-CKOPO € [IEA 110
CTOMHOCTTA HA KATTHTAAL HAH 32 ABCTC,

HMusecrunmonmn mmorr -

I’I3I'p8.}KAaHI-!TC HMOTH, KOHTO €€ OTYHTAT I10 HAYHH, HACHTI

AeHHOCTTa HMOTH, HE3ABHCHMO OT TOBa, 4e HpeATToAaraeMo

6’bAe KaTO HHBECTHIIHOHHII HMMOTIH;
paspabotsannTe nmoTH (Ges paspadoTsanHiTe HHBCCTHIOMNT
HaYHH, HACHTHYEH HA Ha4dMHAa 34 TTOA3BAHHTE B ACJ:‘HI()C'I'IH

pﬂ3pa60’l‘BaH€TO MOKE A4 € C [IeA AA CTaHaT HHBECTHILIMOHHHM M\
PI_UBEI II
A3XOAHTE ITO CAEAKATA Cce BKAIOYBAT B ITby
HPH l'l."prOH?l'-TaAHﬂTa OIICHKA HAa HHBECTUIIMOHHMUA HMOT C€ BKAMOYH

[TspBonauasHoTO omenABane Ha MHBeCTHIONEN HMOT Ce H3Bb
onpeaeaena ceraacHo CC40. P

ABATOTPANHHI MATEPHAAHN AKTHBH,
HpCAHﬂSHa'-ICHHE’I'O CH.
I_IOCACABEILL[I’I pa:sxom-i, CB”bp3aHH C IHHBECTHIIMOHEeH HMOT,
CBLOTHCCCHHM KBbM HHBCCTHUITMOHHIH HMOT, ce
KOTraTrto BOAAT A0 y'BCAI{‘{‘ABHIIt‘
IIPEABHACHHTE.

Ha OYakBaHHTE HKOHOMHYCCKH

THTA KAKTO CACAB] :
HTAHH ITO CUPaB AANIBA C’I'()lﬁHOCT H

CTCHH ITO amop'l‘n:

H3HAAO MAH YACTHYHO eAHMHCTBCH
[oracspane (usmaro man HACTHYHO) Ha AOTO

pCR.’\[‘lSHpaI—IE Ha npaBa'm HAH 34 Ypexaa
3a HEro pesej

AydaBaHe Ha ITPHXOA

OTYHTAT CC KaTo A'bJ\I"()CPO‘IHI‘I (iJHHaHCOBII a

oes KOHMTO HHBCCTHILIHOHHHAT HMO

KOHTO Morar
OTpaBHBﬂT KaTo VBEAHYCH]

|

AHCOBIH IIHC'TP(\"EI(:‘H'I'H) ce
PAasxXOAH;

HPHXOAH MAM T
ITPEOLICHKA

VI hui
oT
ATEAHA BEANYIIH

O KOI'aTo AOI'OBC
HDPCIII{ ﬂpﬂBﬁ,

|
I1e Ha 3aABAKEH A T4,
DB OT ﬂpCOIIE[]R’q

W /HAM crpaan,

JI OT HaeM HAH
KTHBH, C H3KAIOYEHIIC Ha:
THEH HAa Ha4YMHa
O IIM npe_masuqlqcmrc M

I IMOTH), KOHTO ce
IMOTH, HE3ABHCI

1OTH.

D HETrOBaTA IICHA T]ﬁ IIPpHAO

PBOHAYAAHATA OIEHKA,

|
=
HAACKAHO AQ O

32 puH

KA 32 ThPrysake (BKAIOU
eKymn pbuHANCOBH MPHXO

npycma CTOMHO i, CC OTYIT

CHHTE 1p
IPOM3THYa

1 ce oTymT

H/HAN 4ag

|32 YBCANY
30 ITOA3BAI

OTYHT]

IMO OT TOJ

AT BCHUYKH ':pa:-‘ito MpHUKPG
T He OH MOTBbA Aa ocbIed

HANMAT

THHTAT

mrcosn
AHCOBI

TTCAHO
LV HIALT

4 KaTo

[lBA 110
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™M OT
ABAHC
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b
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AT
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110
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]
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Takupa ca pasxoanTe, KOUTO BOAAT AO:

VBEAMYABAHEC HA [TOAC3HUA CPOI\' HA TOAHOCT Ha MHBECTHIIHOH
VBEAMYABaHEe M3IIOA3BAEMOCTTA Ha HHBCCTHIIMOHHHA HIMOT;,
HOAOGPHBRHC KaA4YeCTBOTO HA HHBECTHIIMOHHNA HMOT,

= pasmMpHBch Ha Bb3MOKKHOCTHTE 32 ITOA3BaHE Ha MHBCCTHII]
C'thﬂLLlaBaHC Ha pR3XOAHTE, CB"bpSBHII C HHBeCTHLHOHHNA H
Benukn ApyT'H ITOCAeABaLIIH pasxo,\n ce I'IP}IBHaBaT KaTo TCRYLIIH I‘

ITOHCCCHH.

H

HpeAanHTHC'I'O c usﬁpaz\o MOAEAQ HA LIeHaTa Ha TIPHAO'(F)IIBHHC KaTO
CC TIpHAara KbM BCEKH OT HI IBECTHLHOHHHUTE HMOTH py
HHBECTHIIMOHHHNTE HMOTH.
HPCAHPHHTI‘.’C'I'D € PIS6pﬁAO MOAEAd Ha CIIPF{BEA"\IIBEITR CTONHOCT RaT
ce opuAara  KbM BCEKH OT npi

HHBECTHIIHOHHHTEC HMOTH.

il

HHBCCTHIIMOHHHUTE HMMOTH 1
I/IHBBCTHLIHOHHI-‘ITC HMOTH Cce TIPCACTABAT B DaAarica Ha IIPCAITPIIHTHE

cpraacHo CC1 Ilpeacranane na hrunakcosirre otyeri.

Obe3uenka HA HHBECTHITMOHHN MMOTH
Coraacno mavncksannsra Ha CC36 kbM Aarata Ha H3TOTBANE Ha it
AAAH CBINECTBYBAT MHAMKAIIMH, Y€ CTOHHOCTTA HA IHBECTHLIOHHITT
TAKMBA HHAMKALIMHI Ce€ M3YMCASBA Bb3CTAHOBHMATA CTOITHOCT HA HHBC
sarybara oT ofeslenka.

o

Asarose u yuactusa

Musectunnmre 8 ADBLUEPHH NPEANPHATHA CE OTUMTAT H [IPEACTABAT
u3bpanara cyerosoaHa moanThka i CC27.

HMusecrummre 8 ACOIMHPAHH HPEAIIPHATHA C€ OTYHTAT U [IPEACTABS
¢ M30paHaTa CHETOBOANA ITOANTHKA 11 CC28.
HMuBectuimmre kouto MPEACTABAABAT MAAIUTHCTBCHH AfAOBE C¢ O

MOT,
A3XOAH 34 I1 EPIIG

O CBOS C‘-IC‘I'OBO,\P?B?I I[TOAITTHH

TO KATO ABATOCP

AHCOBHA OTYECT ¢

CTHIIHOHHHUTE HMOTH 1 ce O

110 ceDecTotHOCT B ChboTBE

HHHA HMOT;

OHHHMA HMOT]

DAQ, 11pe3 Ko

CBOA CHCTOBOAHA ITOANTIHH
ITOCACABAIIIOTD

a

ITOCACABAIIIOTD  OIICHAB
l

|
|

OYHI MHBYC"

C LIpaBH II

HMOTH ¢ ooe3sli¢HeHa. B cAy

C

T I1TO CE&CC’['()I“[E]CIC'I‘ B CLOTH

A,
OIICHSAHAHC

FlHE!

o

HTO ca

KOSTO
Ha

, KOATO

Ha

THITHH,

DCIICHKA

gan a

[IpCACAH

TBHE €

rcrBlie

YHTAT 110 ClIpaBeannsa cloliHocT

w\acncpuunpaﬁn KATO ObsIBeM 3a popazkba (PHHAIICOBIH AKTHBH, CLIAACHO m3ncksansTa Ha CCPR2.
CrokoBo — maTepnasnu sanacu
CTOKOBO*NIQ.TGPH&AHH 3ariacH ca Kpﬂ'l']{o']‘pﬂf:l}—[[{ Mﬁ'l'epl'{ﬂf\lu’f AKTHBH ITOA cbop.\m"m Ha:
- MaTepMaAN, IPHAOGHTH TAABHO upe3 IOKYIIKA 1 TIPEAHA3HAYEHH OCHOBHO 33 BAQrane B
IIPOHIBOACTBCHIA TIPOLCC C LeA IIPOU3BEKAAHC HA MPOAYKIIMA HAK veayrd. T'e moraf aa ca
OBeKT 1 1A IIPEKH IPOAAKDI, KOTaTO TOBA Ce HPEIEHH OT NPEATTPHATHETO;
= TPOAYKIHMA, CB3AAAEHA B PE3YATAT HA [POH3BOACTBEH npouec B [PCAPHATHETo 1
IIPCAHA3HAYEHA 34 ITPOAAKDA;
- CTOKH, IPHAODHTH I'AaBHO YPe3 IOKYIIKA 1 MPEAHa3HAYCHH 34 rnpoaaxha;
~  HE3aBbPIIEHO NPOH3BOACTBO, IPEACTABAABAINO ChBKYIIHOCT OT PA3XOAH, OT KOITO ce OYPpKBA A4
€€ IIPOM3BEAC MPOAYKIMS, C H3KAIOYCHHC HA HE3ABBPLICHOTO [IPOM3BOACTBO, BB3HUKHRAG 110
AOTOBODII 32 CTPOMTEACTBO, BRKAFOUHTEAHO MPAKO CBBP3AHIN C| THAX AOTOBOPH 34 IIPEAOCTARSITE 11a
IIPEKH YCAYTH;
- MHBECTHLMA B MATEPHAAEH 3AITAC - MATCPHAAHHM AKTHBH, IIPUAODHTH 32 HHBECTHIIIOHHH |{eAn, a
HC 32 MTOA3BAHE. :
Hetna peaamsupyema croiinocr e IIPEATTOAAraeMaTa HPOAAKHA [1eHA B HOPMAAHNA XOA HAa CTOMFHCKATA
ACHHOCT, HAMAAEHA C HEODXOANMITTC PA3XOAH 32 3aBBPIUBANC HA POH3BOACTBEHHA LIHKBA 1 PAsYOAHTE,
HCOBXOAMMH 32 OCBILECTBABAHE HA TTPOAAKOATA. .
MatepHaAHuTE 3aITaCH CE OLCHABAT OT HPCANIPHATHETO 110 MO-HICKATA OT AOCTABHATA 1 HeTiaTa

peaAﬂanpyeMa C'I'OI‘;IHOC'T, KaTo pas;\l-mam CC OTYHTA KATO Apyrn TCK}'UJ,
AOCT&BHﬂTa CTOHMHOCT BKAKOYBA CyMaTa OT BCHYKH Pa3xoAHn 110 3aKy
APYTH Pa3xOAH, HalIpaBCHH BbB BPb3ka C AOCTABAHETO MM AO CEralrHo
He ce Bkarousar B Pa3XoAHTE 110 3?[K_\'IIYB2HC:

AAMHHHCTPATHBHHTE pasxoAl;

CKAAAOBHTE pasxoamn 3a ChbXPAHABAHC HA Aia'['Cleﬂ‘\HIITC 3arracili,

H Pa3xoAl 3a ,f\Cfiil[OC‘I'['R.

'O CbCTOAHME M MECTOITOAOH

1]

[TYBAHCTO, IIPCP { YOTKATA, KRKTO 11

CHHC,
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dbrHancoBHTE PasxOAL;
M3BBHPEAHUTE pasxoAn.
Teau pasxoan ce orwsrrar karo Texyun Pa3XOAM 32 11epHOAa, rpes k
Pasxoamre 3a npepaborka srarousar MIPEKH  Pa3XOAH
HPOMEHAHBH OOIIOIPOH3BOACTBEH pasxoan.

[Ipekure pasxoan ca: PAa3XOAM 32 MaTepHAAN

H cHcTeM4

ITO TEXHOAOTHYHH E-IOP

DITTO Ca H3BBPIIIC
THYHO HaYHCASI

H
a

MH, Pa3sXoAH 3a I

.

HH ITOCTPAHHIT 11

Da0OTHA 3alIAATA Ha

paGOTHHLIHTe 33€TH B OCHOBHOTD IIPOH3BOACTBO, ITpeKn PA3XOAHN 34 BBHIIHN yepyru - or
ITOAHUSITBAHHTECAH.

npOIﬂEHAHBHTE OBLHOHPOHSBOACTBCHH pa3xoan ca: pﬁ3XOAH 3a L’;\.CIICPI'I{H, BOoAa 11 L\fp_\']'lI KOHCYMATHRBII,
KOHTO 3aBHCAT [IPpAKO OT obema Ha HPOI{BBO,\CTBO'[‘O, HO He MOrar Aa ce ()'{'HG;CHT ROHKP'."TIIO ITo
OHPEACACH AOI‘OBOP HAHN I'[Op'b‘-lkﬂ. :

PaSHpCACAEHHETO Ha MMPOMEHAHMBITC pPasxoaAn B ceﬁccrofmom'a Ha FIPOA)-'}\"LUIH'I'Q CC% H3BbPIIBA HA 6232
HA PEAAHO M3ITIOA3BAHC Ha HPOH3BOACTBEHH MOUIHOCTII.

I—.{OCTORHHH D6LLIOHPOHSB(),\CTBEIIII paaonu Ca TC3M, KOHTO OCTABAT CPHBI]‘H*FC:\HO NOLTOAHH I
HE3aBHMCHUMO OT olema Ha NIPOHU3BOACTBOTO, HDC’I‘OHHHIITC 06LL[OHP DH3BOACTBEHH PABXOAH ca: pasxo;\n

32 aMOPTH.‘.%aLUIH, pasxoan 3a pﬂGOTHH
CBBCCTOITIHOC'ITH Ha 0asa H3ITbA
MECEYHO, TOAHIITHO.

PaSXOAH KOHTO He Cce BKAIOYBAT

'I'CKYLI.III 3a Ineproaa ca.:

3arTAaT H
HCHHE Ha H(JI')MH.‘\II[I}{ Ranarrer

KOAMYECTBA MATEPHAAH, TPYA H ADYIH IPOH3BOACTBEHH pasx
P23XOAH 32 CbXPAHEHHE B CKAAA.
aAMHHIIC']'paTl/IBHH paSXOAIl.
PA3XOAH 110 TpoARKDHTE.

HOTPC6ACHH€TO Ha

OCH]”)"PO

B CCGEC'I'UI“IHOC'I'FH HA IIPOIIBBE_\EH

MATECPHAAHN 3321T1ACH Ce OICHABA ITO CPEAHO npere

s, Coinrre

Ia IIPON3BOACTBE
= !
ara IIPO,\}-'}\'LIHH L

QA M3BBH I-!OPM?I

FA€H4 CTONHOCT.

Bsemanusa

Kato kpeantin 1 ssevannsa snammkirasu ITbpBOHAYA
PRIHHKHAAI OT AHPCKTHO IPEAOCTABAIIE Ha CTOKH,
AeDHTOpH.

IIspsonavasno Tesn p3emanms i KPEAHMTH Ce OLeHABAT 1o cebectofir
CAea mrppBonauasmoTo NPH3HABAHE
HKCHpaH HaAek ce OTUNTAT 10 ceBectofinoct.
KPCAHTMTC M B3CMAHHUATA OT KAHCHTH H
AMOPTH3HMpaHaTa UM cToitnocT. Edpextusrisr
AOI'OBOPH.

Kbym Aatata na dumancosns orver ce MpaBy L1per
Omnpeaeasnero ma obesnenkara ce
penrceHue Ha PBKOBOACTBOTO.

A€A 32 OHpEAC;\HI'Ie

Obeswenkara ma BaemanmaTa e oTdereHa B choteercrsre ¢ CC 32

pasAnKka ME}KAY 6aAﬂHCOBaTa CTOHHOCT Ha B3E€MAaHETO OT KAHEHTA U H
OTYHTA KAaTO TCRYIIIT pasxoan 3a rneproaAa.

,A,aH’bIIHTC 34 BL3CTAHOBABAHE Ce 11
APYTHTE B3eMaHMA ce l'Ipf.’AC'l'ﬁBH’l' ITO CCBCC'I‘OI-MIH()C‘I'.

Karo kparkocpoun ce KAACHDHIIPAT B3EMAHHA KOUTO ca:
- Dbes thrkcupan masex

¢ chukcnpan nmasex u ocra

oT4er.

Kato aparocpounn ce KAACHDHLIIPAT B3eMAHUA KOHTO ca ¢ hrike

TTaA€wa HAA €AHA TOAMHA OT AATATA HA CbhCTaBsIHE

I'bY¢€H CPOK AO ITAAEKA A0 €AHA

IMapuunu cpeacrna

IlapHyHuTE CPEACTBA BKAIOYBAT 114 DIYHH CPEACTBA B OPOI 1 B He3apoyl
I

B'bB BaAyTa.

ANO B II}’)C,‘\ITPIIH'.}'IIC'I'U CC KAAacric
YC;\)’]'H, Irapr

KPEAHTHTE H B3eMaHHATA OT KA
AOCTABYHIIH KOHTO ca C

AHMXBEH InpoueHT ¢ Opl

I'l'jB’pr.]Ba Ha Oa3za Ha HHAHBIL\}’&

PCACTABAT 110 OP]‘[I’I[HHAHHH pas.\lcp I

Ha TOAMIITHMA (i)IIHﬂHC

b

i pasnpey

ITIHPAT B3

ANCAHT B

Hre Momjocrn —

CC OTYHRAT KATO

IWHHTE I‘P‘EUIIIL[H.

P IAHTIA

HAM TAPHYHH| ekBHBAACHTI 11a
10CT.
CHTH M AOCTaBYHIH kouTto|ca Ges
tbukcupan nasck ce orumar 1o
PHHAAHMAT npolenT onpesgacn ¢
Hfi 00esleHKa OT HecuOnpaeyocr.
ACH ITOAXOA 32 HBCAKO B3endue 11o
3 ” " i ? e
Drnancosn nnerpymer Tl kaTo
€roBaTa Bb3CTAHOBHMA CTOMHOCT ce
fa cymaTa Ha B3CMaHCeTo.
TOAMIA OT AATaTa [Ha buHAHCOBIA
HPaH MaAex 1 octaThucH cppk Ao

OB OTYeT.

HH ACITO3HTH, Ch(

TBETHO B A¢Ba 11
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HNapyunirre exsusanerty ca KpaTROCpOYH,
B KOHKDETHH napHann cymi i ChALPKAT Hes

BICOKOAHMKBHAHH HHBe(q
HavyHTeAen pHck or HPC

Pasxoan 2a ObAenn HCPHOAN
Karo pasxoan 3a OBACIIIH TIEPHOAN (ce NpeAcTaBsT HPEAITAATEH T
OTYETHH I'ICPPIOAH H HSB'prUGHII pﬂSXOAH 3a ]‘IOf\Y‘fﬂBﬂHCTO Ha Hp”x
A2 OBAAT HAAEKAHO OIIPEACACHH KBM AATATA ira bunancosns oTuer.

CoberBen kanuran
HPCAHPHHTHETO np;mara KOHILIEeIII I MdTa 34 HOA,.\'I:}‘)'/‘KRHC Ha (i)ITH?lHCD
Cunrra ce, ue HPCATIPHATHETO TOANT
Kpas H4 OTYeTHHH MEPHOA € Haii-

P#a COBCTBEHNA CH KalliTaA, Kor
MaAKO paBeH Ha pasmepa My B Hay
IIPHCIIAAAHE HA: BAOMKEHHMS KammrTas or COOCTBEHUIIITE 11pe3 1epugq
cobcTBeHHMIIITE; TIPCOLICHKATA, OTpa3eHa B cobcrreHs KalliTa
MTAPHYHH eAMHHIL.

CoBcTBeHuAT Karirraa ma HIPEATIPHATHETO ce
OcHoBen kammuraa BKAIOYBAII] :

CbCTOH OT:

3aanaH KaITHTaA —IIPpEeACTaBeH 110 HOMHMHAAHA CTOITHOCT CbIAACHO CH

Ipemitn or emucrn

Peseps ot nocaeasamn onerky
IIPHAAraHATA CYETOBOAHA MOAMTHEKA:
3axonoBy pesepsu
32KOH.

Peaeps CBBP3AH C H3KYIIEHH COBCTBEHH AKITIH-
Pesepp cbraacuo YIPCAHTCACH aKT.

Apyru pesepru — 06
q)HIIH.HCOB pesyz\'ra'z' BKAIOYBar:

HEP83HPCACACIIR KbM AaTaTta Ha de-IHElHCOBHH o1y
Henokpura kbm Aatara ma bunancoBus oruer 1a
Ilewanta/ 3aryba oT 1eproaa.

HPCAHPHHTHCTO e HPHEAO CHUCTOBOAHA ITOAMTHKA

IIOAMTHKA H (1)}'HAF1M€I-!'1'3./\HH I'perlKH qpes KOPHI‘HP&I!C

nequ6a/3afy6a B HAYaA0TO HA OTYCTHIA 1eproa cvraacHo CC8. C

[IPCAXOAMTE TIepHOAM ce mnpemsuicasa ¢ pasmepa Ha  Kopeki
HCpasupeAcA€HaTa newaaba e no-roasmo o CAAAOTO  Ha
HaAMaACHHCTO, PA3AMKATA CE OTYMTA KaTo Henoxkpura 3aryba oT mMitn

Punancosu nacusu

PunancoB macus e seekn TIACHB, KOMTO NPEACTABAMBA AOTOBO
TIIPEAOCTaBAHE Ha MapHYHH1 CYMH H
pasmAna  na  dunancosn
Hc6/\aroupum‘Hn VCAOBHS,
Kaacudpukanms na urancosure nacupy cropea CC 32:
Ambpuany 3a TbPryBaHe - hHHAHCOBIH TacHBH,
neuanba, npousTiyaria or KPATKOCPOYHH KOAe
AbpikaHn A0 HacTbIBane HA ITAAEK -
IIAAIAHe 1 (bm{cnpaH ITAACK, KOHTO
BB3MOKHOCT Aa 3a11a31 AO HACTBITBAHE Ha ITAACHKA MM,
Boanukuaan ITbPBOHAYAAHO B IPEANIpHSATIIETO hrHancosn na
Caea mbpsonauasnoro HPH3HABAHC MPEATIPHATHETO OLIEHABA 110

I-IH(.'TPYMCIJ'J'” c APYyTo

dpuHaHCOBH macusi

Ilo AMOPTH3HPYyEMA CTO
HACTBIIBAHE HA  ITaACK ¢brHancosise
THPBOHAMAAHO B IPEANIPHATIETO,

Ilo cnpaseaamsa crofinocr

T’pr’}fBaHe.

161

MacHBH, KAac

[THILHH, KOITO cal
MAHA B CTORHOCY

o

DAIL, 32 KOHTO ipy

A. [Toaw

q)OpMHpﬂH IO M3HCKBAHHATA 3

- 06pa3yBaHn OT pasnipeAeAeHe Ha [Teyasba CBhrAal

cbopmnpan CBIAACHO Y|
PA3yBaHH 110 perenme Ha COOCTBEHMILIITE Ha KA

cT E-ia'lpyﬂﬂl-lﬂ rne4yano

Ad OTpassBa KOPEeKLHH oT ITPOMAHA

PH() 3ANBAH
AH (bHHHHCOB AKTHB Ha .«_\P}"I'D

HOCTH OT IPEATT
OAHMA B [1eHIITE |

I'IPCAJTPIIHTHC'I'O nMa |

HHOCT - dHancoBTE ITACHBH, KAACH

- puHanCcOBHTE nacusm, kaacnd

Pa3xoAn kowuTa

BIHA KAITMTAA.
ATO HCIOBHAT CTO

A, CyMHTe, pas
pXKaHeTo ce H3ME

|
A OTYHTAHE ycry

n.1878 an.d o1 T3,

‘ana.

C
[TOAOKHTCAHOTO

CHB

pus

1.

nd

IIIIITpﬂH[!

):mupa]—n-:

|
|
KaTo ;

ACCHO ()6;"
TA M.

Kacagr

;\CGHO peleHne 321 pCI’IIC’I‘p

HOBCHH B

# OT HIPCAXOAHH HEPHOAI.
Tpymana 3aryba oT npeAXoAHIs Heproamn.

bukcnpano nan

hupann karo

KaTo

Ha.\'[CI)CHH

'bILLAENMIT

cleABann

HXOAHTE P&C Morar

ITHOCTeH PR3Mep B
1AAOTO Ha OTYeTHHS repud
‘IPCAC/\CH”
PBA B HOMMHAAH T

N, cAea
MEFHAY

RILITA

CC u

CHO M3HCKBAHHMATA 1A Toprgscris

| HA CUETOBOAHA

Ha  €aAAOTO  Ha HEpasnpeaeafHaTa

PaBHITeAHaTA  MHbOpManfin 3a

uprre. Korato  manvanenmerd ua

Hepasiipeaenchata  rlevanda  rfpean

AAH TOAHHH,
(CHITE 3a:
IIPEAITpHATIIE,
IIPL‘AHPHHTHC HPII HOTCHIIMAAHO
PHATHETO ¢ LeA froAyuasap 11a
AM B AHABDCKITE MapiKOBe.

OI'Ip CACAHAENO

o
-

1

,_\'bP]-KﬂII” AO

B'L3HMKHANI

.‘\'l:p}h‘ﬂ HH
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3aabAskenus
KHTO KpﬂTKOCpO‘{HH cc KAHCHCPHL[HPZT BAABAKCHIA KOHTO ca:
- 6e3 bukcnpan maaex

< £ CpHKCI{pﬂI{ TIAACHK 1 OCTaTb4ycH CPOK AO ITAAEHKA AO €AHA TOAHHA
Karo ADBATOCPOYHH ce macrr(i)uuup:rr 3AABAKCHIA KOHTO ca € ul
ITAACKA HAA eAHA FOAMHA OT AaTaTa Ha CBLCTaBAHC Ha q)HHHHCOB”H oT?
Kpeawry, Topropexn u APYTH  3aAbAXeHMS ca  chunancosn 1
IPCAOCTABAHE HA CTOKH, YCAYIH, HAPH HAH HAPIYi CKBUBAACHTH O]
Caea mrepBomayasnoTo np
TTAACHK Ce OTYHTAT 110 OLICHEHATA opn IIPH,—&OGIIB(H-I("
KPCAHTH'I'C " BaA’bAH\'CI-IHHTa, KOHTO ca ¢ CiDHKCI!p
EC;)CK'['HBHHHT AHMXBEH HPOL[CHT c OPHIHHAAHI]

'O HM CTORHOCT,
Al ITAACA Ce OTYHTA

AaHbunn 3aamaskenus
Texymnre aanbunn 3ansasenis 12 NPCANPHATHETO He TPOHITIYAT
He ce macncppmnpaT KaTO (DHHANCOBM [1aCHB]1,

Texkyumar aaunk 3a TEKYIUHA 1 MPCAXOAHH [IEPHOAI Ce
€ maaten. TeKyImuTe AaHBYHY acis 22 TERYILUTA 11 HPEAXOAHH Iiep
Ce O4YaKBA A2 DbAE IIAATEHA HA AAHBYHNTE Opralit pH npuaara
3AKOHHM, ACHCTBAIIM KbM AATATA Ha OaAamca.

Aoxoau na nepconasa
Aoxoanre na TepCcoHana ca
3aMAHA Ha IMOAOKCHHA OT HEro 'I'P:\L\, BKAFOYBAITLIT:
APYI‘]’I A'bAI'OCPO"iHI'[ /\OXOAJI, AOXOAH l'lpl'fl Hall_\‘Cf\:
HAH AIAOBE OT COBCTBEHIA KarHTan,

B AOXOAHTE HA l'IEpC()HﬂAﬁ C€ BKAHOYBAT 1 B

l\'pﬂ‘l‘HOCPO‘-{H]T
UIC, AOXOAH TTOA ¢

B'b3H2Tpa}KACHI'IHTﬂ 8 (o] I’ISB’bH'leAOBH ITpaBOO'I'IJ()IIIC

Karto saamAmkenus kbm IIePCOHAA
HNPCATIPHATHETO 110 IIOBOA HA MIHAA TPYA ITOAGHEe
BHOCKH KOMTO Ce M3MCKBAT OT 3aKOHOAATEACTROT
HAYHCAEHHTE KPATKOCPOYHH AOXOAN Ha ITe
HAYHCACHHTE Ha 0aza
AOXOAH.

[oaaramumre ce CYMH 32 KOMIIEHCHDYeMH OTIYCKI 1ia repcoHaAa ce
PA3xX0A, cBLp3ay ¢ KPAaTKOCPOYHHTE AOXOAN Ha IIEPCOHAAA,
3a HEHATPYMBAIIITE Ce KOMIICHCHPYeMH OTIYCKI LPCANIPHATHETO He
MOMEHTA Ha OTIyCKa, Thil KaTO TPy,
l_[peAnpmrmc‘ro HAMA ITOAMTHKA 32 HAYHCAABAIIC Ha ABATOCPOYHH AO
Aoxoanrre LpH  HANyCKaHe, NPeAOCTaBAHN
3aKOHOAATEAHO HAH upes3 AOTOBOPHO HAH APYIO Cl
Aoxoanre NP HAIyCKaHe He OCHTYPABAT
KOETO ce mpusHaBaT
M3UCKYeMH 32 oBeuc ot 12 mecerr
koedbuuuenr.

‘0. Cbraacino mszu
PCoOHAN ¢ MPOH3XOA Hel

Ha ACI--IC'IBHILLHTE: CTABRI1 3a OCI[I'}’I}HB‘&HC, [

AOBHAT CTaXK Ha lIcpcoriana He yBea

Ha
I()pﬁ:}}'.\l@}“-lc.
Ha HPL‘.\.HPIIH']']ICTO 6'1>ACL[

d CACA AaTaTa H4 CHCTOBOAHIS DaAa

IMposusnm, ycaosun saxnaskenus u YCAOBHH LIACHBYI

[lposusms ce npuamara, xorato ca msrrpaneny CACAHHTE KPITEPHIr:
TPCANPHATHETO HMA TEKYITO NPABHO MAH KOHCTPYKTHBHO 3aA
CI)GHTHH KbM AaTaTa Ha H3TOTBAHETO HA OAA

aHCa,
HMa BCPOHTHOCT 34 rioracspaHe Ha 3AAbAACHHC
pCC}’pCI‘I, BKAFOYBAINH MKOHOMHYECKH H3TOAIT;

MOMKe A 61),&6 HallpaBeHa HaACKAHA OIeH KA Ha pﬂaxfepa Ha 3a,

H3HaBale KPEAUTHTC I 'I'[JPI'OBCKII']'E 3AAb

HPOLIEHT OIIpC.\C;\CE

ITpH3HaBa Ka

B”bSHaIpﬁ?{{AEHIIH'I‘ﬂ HIPEAOCTaBeHH oOT

'hSH{lI}'JZl}ILLCIIITHTﬂ IO AOI1
HITA HA HAETH AMLL

n OCI-II'YPII'I'C,\HH Op!'ﬂHH3ﬂ.L{lIH C
H OT HaeTHd ITCPCO

HCPCOHAAA, BKAIOYB

32 Pa3sXoA B MOMEHTA Ha BL3HIIKBAHETO MM, KOT?{TO

ro A2 ObAC

T AaTaTa Ha hung

IHCOBHA O

HeT.

KCHPAH TTAAEK 1 DCTATLY el CPOK AO
HCT.,

ACHBI  BB3HHKHAAN oOT A IpeKTHO
KpeAanTopn.

ASKEHNSTA, KOHT(? ca 6es TKCHpan
I 1O aMopTHsupanara s ciloitocr

C ;\OI'OBOpﬂ.

OT ;\OI‘OBOPHII B34l

HOAIT Cc¢ olleHasat

1¢ Ha AAH'BYHIT @]

ITPCAIIPHHTI'IETO\
AOXOAH, AOXOAIL

b

OB opn 3a YHpaBsA
A.

h;\acn(pmmpa'l‘

c
10
bl

kparmsra na C(J
A3BAHH OTITYCKIM
HIVPHTCAHH BH(

PTHITTAT KATO 3a\
PHSHABA 3AAbAKE

HaBa pasmcpa Ha
Al HA I'ICPCOEIH/\

I
154
X

[H HKOHOMHYCCKH

H(Q, € OTYHTAT AIC

‘bA

\BAKCHHCTO,

TrO ITACHB A0 CTC‘I[CI!'I'H, AO K

Op.\{ﬂ'l'ﬂ Ha KOAIIJ*‘JICHI[[]I! C

HaA 1 CBOTBETHH'e OCHTYpI

JCKH BbLpXy

AT raobanmna cyb

AOXOAITC TP HAIIYCKAHE ¢

KCHHE KATO PCB)"

HEOOXOAIM rrapifrtwn TOTC

IMOOTHOIICHMA 11
DATO HC
1o CyMaTs
"ABKH H A

L KOATO
HBYHIT

HaAQ
'CRaHC,

Ha []CPCO B
CACA HaII)
ARILITI

CHHE 11 KO I'ITJO.\,

3AABAKEHHA Ha
[TeAH T
BAT

Ha II(.‘}')COIIHL\H J§¢

CC BKAFROY 161

T3
'bAKEHHE [ KaTo
HIIC 11 pPasyoA A0
ooearereHiero.
.
EACHA

Ma, orpey|

TI3FOAI, [1@PaAi
rarar
KomTipanig Hpes

ATAT OT MHMHaAI

o1
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e e e |

Pasmepst ma npusnarara up
HeoDX0AHMH 32 HOKPIBAaHE Ha TEKYLIOTO 3aABAsKeH e
Hait-A06pata onerika 11a pasxoanre, Heobxoam s 3a ITOKPHBAae Ha
TPCANPHATHETO O [AATHAG HpOMOpLMOHaAHO 3a Horacasane Ha a4
HAH 32 A4 TO NPEXBLPAH KbM 'PerA CTpana 1o chbmoro speme
HEONPaBAAHO CKBIIO Aa ce morach Ay IPEXBLPAI 3aabARKeHIE Kb
OIIEHKATA Ha cymaTa, KoATO HPEANpHATHETO 61 NAaTHAO, 32
[IPEACTABAABA Hall-AOGpaTa omenka ka pasxoasrre,
TERYIIO 32ABAKEHHE KbM AaTATA Ha DaAaHCca;

Ouenxirre na pesyarara i unancosns edekr ce
CE€ B3EMC MPEABHA M MIHAA OmuT C HOAODHN
CKCIIEPTH; B3eMaT ce 1if
Aarara Ha Gaaanca;

Iposususra ce HM3MEpBa IpeAn obaatane ¢ aambiud,
OTHIHTAT B chOTBETCTBIE cbe CC 12 - Aanbry or e
Koraro ce OYaKBa, ue
Bb3CTAHOBEHH (1

OBHM3MiA TPAGBA Aa Ghac Haﬁ-AOGPa'ra 1
KbM AQTATA H

A4 rTor
KOHTO Onxa O

OHPEACAAT OT PhKq
TPAH3AKLMHY 1 B HHKk
YEABHA M BCHYKH oﬁcron'rc,\cma,
KATO [TOCAEAC
4yaADaTa.

TANPABEHH 3aCTPaxoBKH),
NPaKTHYECKH CHTYPHO, Ye Tean cpe,
Bospwsprarirre cpeactsa  Tpsbsa
BB3BLPHATHTE CPEACTR
[posusuure ce IPCPA3TAGKAAT KbM AATATA Ha BCCKH Bananc u ce
TCKyIIaTa Hal-A0Gpa ouenxa. Axo sede me e BEPOATHO
BRAIOYBAIIM HKOHOMHYECKH [10A3H,
CACABA A2 Ce IIpekpati.
lposmanmre 3a saanamenus ce o
KATO TEKYIM ADYTH Da3XOAM, KaTo |ce Baengar
NpeAlIoAaraemuTe anrepHaTHRHY pesy
TEXHHUTE CTOHHOCTH; B
Dopmupannre TEKYILT 3aABAKCHUA O
33ADAKCHHA, OTACAHO OT CBINECTBYBALIHTC  3aADAKCHHS 37
[peanpusriero ¢ OPralH3NpaAc an
OT [IOPOAMAHTE TH CHLOITHA,
Ornucanara mensnaarena wacr OT 3aABASKEeHH e
ITPHXOA.

YeaoBuu 3aabAsKenis
VeaosuuTe 3aabAKeH IS He ce 11
YeaosHOTO 3aabAmerie ce OIIOBECTABA, OCBer]
HOTOK PCCYPCH, BKAIOUBALUM HKOHOMHIYECKIT 1o
BpeMeTo,

Korato npeanpustie

\CTBa IIIC Ce B'b3B thﬂT, aAKO IIPC;\.[

34 roracsiparie Ha 3AABAKEH e

ITOA  BHHMaHIE:
ATATH; 6) AciicTBanurTe 1azapi
) BB3MOKHN GbAeli 3AKOHOAATCAHH H T/
HAYHCABAHE HA LPOBH3N

f0 € OIrOBOPHO| 32€AHO 11 MOOTACALO
3AABAMKEHHETO, KOATO TPAGBa Aa ce [IOKpHe oT ApyruTe crparnm,
[peanpnsariero HUPH3HABA HPOBM3MA 32 9acTra oT
HEODXOAMMOCT OT H3XOAfIL TAPHYeH [OTOK
H3KATOMHTEAHO PeAKITre CAyuanm,
Veaosum akrimn

YcaoBuuTe akrusn e ce TPH3HABAT BbE HHAHCOBHTE OTYeTHs
NPHXOAA € NPaKTHYeCK CHIYpHa,
My € HeODXOAMMO.
Ilpeanpusruero OIOBCCTABA YCAOBCH AKTHB,
BEPOATHO.,

3a

AO M

Koraro NOCTblIBAHETO

Uyxaectpanna BaAAVTA

Caeaxirre B HYKAECTPAHHA BaAy
BAAYTa Ce IPHAAra LEHTPAAHMA Kypc Ha B,
3axynenara Baayra ce orenssa 1o BAAYTHHA Kype
[Ipoaasenata BAAYTA CC OLICHABA 1O Ba

Ha [IPHAOOHBAHC.
AYTHHA Kype Ha npoaamtGara.

PHOAM3HTEAHA O

HACTBLIIHAN KaTOo C‘\C‘\C'I'BII_

HAKOM MAH BCHYKH HEOSXO,\]I,\IH 34 Cbhb3AaBaHe]
Bb3CTAHOBABAHETO ce IIPII3I~

Al |ice 'I’pCTIIP;l’I' KaTO oOTAeAeH
4 He 614’]33. Ad HAABHIIIABA pas.\lcpa Ha J'Ep()BHSHH'

Aa ObAe Heo
pH3HABAT B pasmep na 1IPeAITIoAars
CXHOAOL

AAHTHYHA OTYEeTHOCT 32 3aAbAKe

ro, hopMupano or 1po

pli3llaliﬁT B 6&,\:11{(:51 Ha HI‘JC;\J’IPIIH’I'HC'I'O .
dRhO BCpOH']‘Hﬁ']'ﬂ 1eob
A3I1, 32 lioracssape Ha

ce '[‘p(.‘
3ﬂA’bA}'{{CHlICTO,

PCC)'I)CI-I, BKAIOYBAIILH |
KOI'aTo HE MO%e Aa 67);\(3 Hﬂllpﬂ.liCI!ﬂ Ha/

Torasa CB'bp3ﬁH]IHT C HeA aKTHB He ¢

fd C¢ BOMCBAT ITbPBONAYAANO KATO K
vrapeka Hapoarna Baska (GHE

M AZTATA Ha GasgHCa; Bhip
ACH HAH ITPEeXBb

1A HEeOOXOAINMIT

BOACTBOTO Ha |1
DI CAVHYAH AOKAZ

Je,
1
|

BHATA OT oOAara,
'O Ha NPOBH3HA |
IPHATHETO ypean g
akTHB, | Ipnama-

P \
ra.

I

10, MOAABPIKAHET
|

EMOTO 3aABAKE
a) pHCKoRere,

CHKAa Ha P

AM 3aABAY

A HA Hes

1aBa ToraBa M caMo

PensuncAnBaT ¢ uea aa ce
OxXOAM Haxcmmt

H3XOAITTE,

A DanaHca,

FEKYIIIO 3aabAsEH e, @ cyMaTa, KOsSTo

IWBAKCHHCTO KbV A2TATa M4 OaAaHca
YECTO 0Daye HEBDLIMOKHO [l

K1 TOBA
[KeHero,
Bane

3a UOKPX Ha

ALIDHSTHETO, KaTo
BHICHMIT
OT ChOIA cacy

CTO € Aalrbriur ce
A3X0OAHNT

u;lr ObAAT
TOraBa, HOrato e

AANBAKCHIFETO CI1,
THAT pasyiep  na
OTpPasn
bCypen,
Ha IIpodusnsTa

TTOTOK P

HHC 11 ce ofrdurar

|

CCHIYPHOFTTA 1

1 LEHH M Bb3MOKHIITE npoyienn B
[HYHI IpOMerT,

H ce oTYHTaT Kato llprmu:nn 32
ACITHOCTTa 112

BH3HH, ce OTYHTA

KOAHMMOCT OT 13
BAADAKCHMIETO ¢

AAACHO 3aAabAKe

IKOHOMHYECKH
AC/KAHA OLICHKA.

I

IOMCHTA, KOraTto

YCAOBCH aKTHB
HA |[TOTOK HKOHOM

b M C}-’MHTH Ha

HHATA OT [POBUIMM B 3aB11c

THpa KaTo ycAoB
BAd KOATO Cblileg

B

) KbM AQTATA Ha

| IIPC,\I Ip]iHl'['I]'C'I'().
IMOCT

1 KaTO hrHancos

XOAAILL tapyen
}0’]',&21.\()‘{6‘1!11 B'LB

HIIe, 4Yacrga or
HO 3aABAK
IBYBA Bep@ATHA
BrOAH, OCHeH B

EHIIC.

1

CAA3AI A
| ITPH3HAaBa

4 Ha

1 HeTO

HMCCKH mmoABH ¢

qymAecTpanfiaTa

CACAKATA.
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Kypcosure pasamxy, soasuxsanus o
TE3N IMAPUTHY MO3MLIMK IIPH Kypcose, PA3AHYHI OT Te3N, 110 KOHTo
bunancosy IPHXOAM HAH PHHANCOBH Pa3x0AH 324 1IepHOAQ, B KOIT1(
IVHKAECTPAHHA BaAyTa wpMm 31 AexeMBpr 2016 roanHa ca orener
3AKAIOYHTEAHMA Kypc ia BB, Texymo npes roammara csraaciio
TIPCOLICHKA Ha BAAYTHIITE TTIO3HIINK Mecedro,

pr YPEHKAAHETO HA Te3n HHPIIH:IJI

Aanbnm or meuasbara
Texymurre aarrbin ot mewanBara 3a TEKYIIHA 1 IIPECAXOAHH AAHBYH |
AO pasmepa, A0 KOHTO He ca rmAateqn. B CAYYAH, Ye Bewe raareHrrce |
TPEAXOAHH INEPHOAH HAABMILABAT ABAKUMATA CyMa 32 Tesu mepir
TIPH3HAE KATO AKTUB.

Texymmar aannk or neuandara ce
(unancosns oruer,

Texymnar aamsk or newanbara ce IIPEACTABA B
AAHDBIUL OT llevaABata 31 mepHoAa, cf koiito ce
C€TOBOAHATA 3aryba, ocBeH B cay
CBOHTHE, KOETO ¢ npusHaro npes
KATTHTaA.

A
D,

OHPCACAH HO AAHBYHHTE CTABKI1,

oTHeTa 3a Iprxo,
HaMaAsdABa CYETORO
“9aHTEC KOTAaTO AAHBKLT B'L3HIIKE
CLIIINA HMAH PasAmyen oryenrcin

3

AK'T’I’IB I1O O'['CpOL{CHH AAHBI ce IIPIIBHRBH AO c‘rcncha, AO KOSTO ¢ B
rmeyastwu, CPeIy KOHTO MOMKEe Ad ce NPHCITAAHEC HAMAAAEMATA
AZHBYHNA KpeAnT. peanpustuero TPEPATACHKAA KbM AQTATA HA BCCH
OTCPOHCHH AAHDIIM 1 GRJ\QHCOBHTH C'I‘OﬁHOCT Ha i'IpI-ISHﬂT[!TC AKTH R
HOPELICHH OTHOBO CTEIIEHTA Ha BEPOATHACT A4 MMA AOCTATBYHN GhACIL
MOMKE A2 €€ NPHUCIIAAHC HAMAAREMATA BPEMEHHA Pa3AnKa
Onpeacaennsnr BbPXy oOAaraeMuTe By
OTCPO‘{CHH AAHBI[H.
[Tacus 1o OTCPOYCHH
PasAHKH,

AKT.PTBHTE I ITaCHUBHTE ITO O'I'CPO“ICHII AAHDBIIT CC OlICHABAT 110
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™ HaeMaTeAdT NPHTEXKABA OIIIMA 39 325\'}’1’1}-‘1&211—{6 Ha aKTHBa

3HAYHUTEAHO

e 6bAe ynpakiena;

CPOKBT HAa AMAMHIOBHA
AKTHBA, AOPH aAKO HpaBOTD Ha
- B HAY4AOTO Ha

HACTHTE AKTUBH
03 H3BBpIIBAHETO Ha CLINECTBEHH MOAH(HKAITIH,

BSCMaHHHTa 1 3aABbASKeHHATA 110 AOI‘OBOPH 3a CbITHaHCOBHﬁ’T AH3H

cp,
AOPOBOp € pPaBeH Ha CIIPABCAAHMBATA CTOHHOCT IIa HACTHA AKTHB [1\]

4AKTHB M I[IACHB B CYCTOBOAHHA OAaAaHC Had HaemaTteas c pasm

CTOIEHOCT Ha MMHHMaAHHTe

lI0-HUCKA OT CNpPaBEeAAHBATA CTOMHOCT Kb
H3ITbAHHMMA, KATO B HAYAAOTO HA AM3HHTOBUA AOI‘OBOP B o

AOTOBOD ITOKPHBA 110-TOASMATA U
COOCTBEHOCT He e NPeXBLPACHD;
AUSHHIOBHA AOTOBOpP ceraiinata crofiy
IIAAIIAHKA Ce PaBHABA Ha CIIPABCAAHBATA CTOMHOCT Ha HaeT1r
UMAT crieturcpiyen XaPAKTEP, KaTO CaMO 14

1A IIeHa, KOATO
AaTaTa,
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H AKTHE; |
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OffTO B HauaAoT
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K

CMATEAAT MOYKe A4 I'M ekcll

I—IPH CbHHaHCDB AM3HHTOB AOI‘OBOP, roraTto I'IPCAI"IPILH'I'HETO € Haemarg

Ilpu dbumancos Anzunros Aorosop,

Koraro

KOF&TO HPCAHPHHTI-IC'I'D € HAEMATEA ITO eKCITAoaTa

Aorosopirre 3a yeayr,

AH3HHTOBH ITAQIITAHITA,
OTYHTA KaTO 3AABAYKEeHIIe ()HI)GAEACHH'I‘R B A()I‘OBOPH 061113 cy?
3aITHCBa HACTHH AKTHB 110 CHPHBEAAHBH CTOMHOCT
AH3HHTOBN HAQINAHHA, aKo

HAIN C
TC €4 IO-HHCK;
OTYHTA KATO (DHHAHCOB PasxoA 3a Gbaer IIEPHOAM Pa3Alika
Ha HACTHA aKkTHB 11 0G1aTa cyMa Ha AOTOBODEHHTE HACMHIT [1A
HpH3HﬂBa KaTo TCKyLL[ CPHHHHCDB pasxoa sa IICPIIOAH Hacr o
HEpHOAH HPOHOPHP‘IOH&AHO Ha OTHOCHTeAHUs AAA Ha

d

AB;

ITAAIIIAHHA 1TO ,_\OTOBOPR 3a I'ICpHOAa B OGIII,.’lTﬂ CyMa Ha ;\()I'UU()[)CH[ITC HacMHI

HaYMCAsiBa fi.\iOpTIT3ﬂLU1‘H Ha ?l;\IOpTIISI-'Ip}'C,\II-{TC HACTH AKTHUBRI
amop'n-maunmma ITOAHMTHEKA 32 [IO;\O6IHI ?L\l()p'I'HBITp\’CM[! 910)

HaMmaAsBa 3ANBAKEHHETO CH C HBITAATEeHHTE pes CPpOKa Ha \or

OTHHTA KATO B3eMaHe OPCACACHHTE B
CIIPABCAAHBATA (npoaamHa'm) LCHA HA OTAAACHIS AKTIIB: pa
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OTPA3ABA HAYIICAEHHTC B HCIOBA 110A34
TEKYLIHA [TCPHOA,;

HACMHHM BHOCKII
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CbOTBCTHHA CKCIIAOATAIIHOHEH AM3HHTIOB .-_\()I‘OBOP.

KaTo pasxo,f.\n 34 BPBHILUHI _\'CA\}-T]I HAYHCACHHTE HAEMHH BHOCKH
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